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1. 3gLsgseo
1.1 8969x096¢3)0bL 2sb3bogds

056308 0MYJBHMOGH0  5EBGHMOOL IM(39INE 306 3-0l  sbasM0TYgd5Td0  SLIbMEo  Yzgms
dmbszgdols  @s  0bxFMEOTs300L  MBHYMMMOLS o LOBNLEHIL.  9BFM0TRqds  FMIDOYdIIE0S
Lodgmgzomygemgm LsdFmlmsb Fgmsbbdgdo dos 3MBEGHMMEOL 3MM3glgdol LOHYIO (33000,
0650056 96296005 530594mB0Ergdl  LoJoMmzgermli gMMm3zbmeo 156306 3M9BoIbEHOL 2017
ol 93Gool Ne 92/04 d361dsbgdom 333039090 "3m39MH 300 83639008 dogh 3ors® 3-ob
RO gddo  06x3mMBs300L 25050536930l Halol" FmPbM3zbgdLs s Bodo®mzgwmlb  gH™M3bmeo
09630l doge ogboe Lbgs faligdls o BmMIGRU.

1.2 0bgm®ds3zool go85536905 dsBgen 3-0 Bs®BmMBy ©ox3w9dbgdmeo oo 3-ol
9039609330 068MOTo300L 453500036980l {glols dobgzom

00b50@gds6g  9bgoMm0daqdol  JoBsbos dowsd  3-0b  BMRWGIIo  0bRMMTs300L 935036900l
MBOMO639ymxzs LB 30gom 8s630L d0ge. 50bodbmeo 0bgm®mBsgool 4980036905 dmombmgzgds
3930350bd S 03300IOMBOL MO IMHO FoMgRI0MgdgE0 BSORML 155319d39w By, MMIgEos
3009005 1316 3M BgEsTbg39wMdOL B5BYEOl 3MBoE oL Bogk s SLY3g 36MdOOos BB 3-
ol Lsbgwom. DBgdmoebodbmwo  FoMgymeoMgdgeo  Bs®BmL  dmmbmgbgdo  sygboos
936350 sd9bEGHoLs s 93MM3Mo LsdFmb Ggymwsgoom - (EU) N575/2013 360963000
dmmbmzbgdol  dglobgd  Logmgod™m  sfglgdmeEgdgdols s  Lsobzgl@Gogom  BoMIgdoLmZoL™.
50b0dbmwo MgamEs30gdol dmmbmgbgdol dglsdsdolo, Lods®mgzgewml gMmgbmeds 35630 doom
06 dsbgds N92/04 3390300 3563900L 3096 30¢s® 3-0b BoMYEgdTo 0bBMMT>300L godyws3bgdols
fgLol dgLobgd“.

1.3  doGomoo dsB39690¢900

3b®0o 1 LyHgsTHYIP39WM 353030 (M)

1| bsbYeesdbgegwe 3sdodsewo 31.12.2021 31.12.2020
(ga60)
JOMHOMSPOO 30M39¢P5Q0
. 190.970,4 143,907,1

11 Jsdodsero (CET 1) 20970466 520715

1.2 | 30633907500 3530()5¢70 190,970,466 143,907,195

13 | bow bobgwsdbywsgere 275,919,554 189,392,745
3930(95¢0
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doM0MOO 30039090 3930Gowo (CET 1) o 306M39wso 3s3o@swo 2021 ol 2020 Ggarmsb
9905609000 47.06 30ombo WsM00 250BMEs, MOLO J0MHOMOEO JoBYHBYdOEGS

o 2996sforgdgeo Imygdol BeMs 15.2 3gb rsdom
*  5930900L 930L0s 0.77 B MOl MYbMdOM
*  59;30900L 930000 F0WIOIEO TSEHJOI0MO LablMYdo 35.3 b EIsMOL MEPYbMdO

50539 6™, §0bs ferol Iglsdsdol 3900MmEmsb dgs®gdom, 4.3 8eb WsGom go0bsM©s 30M39W5©O

3930390l Lsbgedbgzgwm 3mM9JE0M9d900, (3930GH9W0EB ©IJ30M395O  966TSEHIOHOICMMO
593030 5 319I30e0) , M5T53 LEdMEMM X 5Fd0 IMY335 47 dowombosbo BsbMHo.

0000565 BsHYTbY39g™ 3530@9WOl BOES 3093 MBOM 1339 Fs305 86.5 Wb oGOl
M9bMd0m, MHOLO 2o63530MMBIOY03, 9N BYIMobodbmwo 30M390®O 930Gl DMLY,
094 39mE50 3530@5ol 3ma3mbgbEgdol B3, 39Mdm :

e LyBYsdbg3zgmm 35303930 BoLOMMI30 BYdMOHOboMYOMEo Lglbol MmEYbmds o0BsMIS
35.6 derb wsGom
e UogmHom MH7H9M3900 30 o0boms 3.8 Wb wsmoom

3b60o 2 3530350l 509335 OMdoL (CAR) 3983030963900

2 | 3330030l 30333 HmBOL X000 31.12.2021 31.12.2020
(CAR) 3mgg03096¢ 00 dmombmgbs
dOGODSOO 30653950

2.1 | 39303s¢mob 300920309690 (0b. 8.11% 11.53% 11.52%
Jeonb. 4.5%)
30(39¢750 3530950l

2.2 | 30990309690 (Gob. 9.98% 11.53% 11.52%
0m0b.6.00%)
U5 Bgsdbyz9¢7m 353095¢0b

2.3 | 3920309690 (Gob. deaonb.) 13.78% 16.66% 15.16%
8.00%)

3930300l $09335¢¥OM™MdOL 3m9n303096@gdds Gmame s 2020, obg 2021 Hargddo, 3609369wmgbsco
390 F5M0s  BodoMmMZgwml  9MH™m3zbmeo 336308 Fog  ofiglgden  Jobodogre  Immbmgbgdl.
505300MMMo© “96@s 500bodbml, MM §obs {germsb FgsMgdom 3930GEHswol 59335 M™MdOL
3953030963905 33060900 DO oboEogl (11.52%-sb 11.53%-3g 3063950 3530Ese0l
3095303096335 o 15.16%-56 16.66%-0009 LoH B3I M 3530ESE0L 30953030963 0).

2017 ol 18 ©9399090L, LodoMmzgerml  gMmgbmeeds 896305  490mad399bs s 999303
(3300900 3930390l 5009335GO™dOL dMmmbM3zbgddo (d6dsbgds N100/04), HmIol msbsbdsasg
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29050bgs 3930350l J0b0dser ™o dmmbM3bol dsb39690¢gd0 s 9TES 30 1-0b dTBgMHGdO
- 3930350l 3mblgM3zs30ol, LoLEGIIMMO MolZoby S 3MBEGHME0IW MO 8BYIMYdO. LobgeEMdG:

doMOMIEO 30M39WOPO 930G, 300390 3530390l s ByHYITBYL3gE™ 3930FSE0l
30953030963 9dbg  d0bodormEmo  dmmbmgbs  gooobgs s @sgoduiotms 4.5%, 6% s 8%
99L50530b5.

3930350l 36LgM35300L5 O 3MBGHME03W MO dBMBRIMIOO ORIBO0s 2.5% s 0.0%-Bg 3G9™
39630bm30L LoLEBIMMO GOLZoL dYBIMOE S1939 WIYH0bEs 0.0%-by.

2017 ool 18 ©09399d96MUb, Lodo®mzgarml 9Om3b6w9eds 896385 30¢sM 1-09b gHmo ©ads@gdom s1939
399059399465 5 95933030 30 2-0l IMMbM36900. 50boTbrEo IMmMbM3b9d0 o353l 3930GSWOl
0900092 39539MOL:  9M939X0MJIMO  BogsEr @M b3MgoG™ MoL3oL dmagMo, (dobs GRAPE
053960, 1LO3MIOGHM 3MOGHRBIWOL 3Mb396GHME00L MOL3OL ¥dBIMO s §aobs LEHMIL-GgbBHgdol
053960. 50b0dbmwo dmmbmgbgdosb 2020 Herols 31 ©n399dMoLbm30L dowrsdo ogm CICR, {dobs
GRAPE 5 3m6396@®s300L  35396M900.

099935 Mbs 50060bML M3 COVID-19 056 05353806930 LyHYTHYOZJ™ 4930l Msbsbdo
2020 ool 31 domr@L # 2-22/950 Hgbrowom, gem3zbmemds 356305 99593065 3930GSol 3mbligmasools
2.5%-0560 9mmbmgbs MzsM@. 5939 YZIPOMP A5O35S BIMIVOGH™M MOL30L 3MmbEgbGHMmEO0l
(HHI), $806cs GRAPE 89539M0L5 05 1o35¢0m@m bo30900G™ Hob3ol 3939600l d0dsmo dmnmbmgbgdols
95659009 5392800 BOI>.

d0H9350 HgIMmbodbmwo Ggmsgzsmgdol doesdo ymgbobs, ,,309m 056305 bgdoymBEMmdom md3zs
560 2021 Herols 350b0sb 93 Fgpogsmgdol 259mygbqdsbg s 0ds®mms 53 BoBbom gMmMzbmen ds63l-

39092900 30935 MBEGOS 39Mbsfogdgwo dmyqdol godmynbgdol momdsBy, mmdis Lsbgsdbgzgwm
dmbm3zb9gd0 bgs 056390096 T9MGBOM ,,3090M 05630 -Lomz0lL »BEOM Forsw BodbE By s530s.

901959350 2oHBMOE0  FmmMbmgbadols ,309m 336308 LsHgsTHYPI3IW™M S F0MZIWSO
393030wol 39803096390, 8s0b3  9603369wm3bs  59BsBHgds  Bmmbmzbow  MmEYbmdgdL
(ob.gbMoo 2).

2021 ferob 9393060l dyMBsMgMdOm JOMOMIO 300390 3930GHSW0LS S 306MZGEISPO
393039ol 3563969000 5M0bL 11.53%, Lsbgsdbgzgwm 3530@Seol 3mgn03096G0 30 - 16.66%,
932)53000 dmbM3bowo 8.11%, 9.98% s 13.78%-0L bsz3wo.
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3b®oo 3 Hobzol Jobgzom Jgfimboero sd@EHozqd0 (RWA)

3 | RWA (gs6do) 31.12.2021 31.12.2020

3.1 | bsza®g00d 0 Golizob dobyoz00 1.302,738.555 996,989,379
dgpe2bocro s5ho3980

3.2 | bs8sBmm Holb ol dobyozo0 1.358.497 1.286.239
dgpe2bocro s5h03980

3.3 | bsm3gmsgoca Hobzol dobywz000 351,858,012 250,750,724
dgpe2bocro s5h03980

3.4 | Lo Golizob Jobgeogoo 1,655,955,064 1,249,026,342
dopeabogro sdidoz980

6HolL3oL dobgzom dghimboo 5903900l LsgMmm dmiEremds 2021 gl 2020 Fgmsb Ggsmgdom
2950D5MS 32.8%-0m, begrm s3LMEMEGHOHO InEmdom 30 406.9 b osGom. 50bodbeo BHs
d0MOMOIE 39B30MMd9dME0 0465 Bo3MgEOGHM MoL3ol Jobgrz00 dgfimbowro sgE03900l BOOm. g
39653690 fobs owwmsb dgsdmgdom 305.7 b oo F50BsM©s Mog godmfzgmeo oym
1536090G™M 3OGRIOL BOHEOL BogGmOom, 39MHdm:

e L53MIOGM 3MOGHRIO o0bsM©s 428 b WsM0m, MLLoE oEHows ,530635 85630“-
990mgOHmgdsd  ©s  dobo  153MgoG™  3MOAGBIWOL  BLMOBSE05s3  FgMhym  bgwro.
505300MMMMO© Bs3MIOFGHM 3MMOEGHRIoL bsBMEOlL Moo bsfowo dmzos Logswm
3sbol ®ob3ol 3mboEogdol BOHsDY, (U M3sbsL3bgwo 30 75%-0560 MoLzol Hmboom
990(mbgds) 530l 250ms, MM Ls3MgoE™M Mobzom dgfimbowo Molgol 3mbozogdo MGBO™
6530905 2950BM s, (305 Wb sMom), 30MY LE3MIOGHM 3MOGRIOL beMs (428 b
WH0) 0OYM.

o3 099bgds LsdsBOM GOLZoL dobggzom Fgfimbowo MHoLZoL 3MmBoE0gdL, domo ImErEmds obs
09wmsb 9g9smgdom dbod3zbgerm 250BsM©s, bmem Lom3ghMsgom Molzol dobgwozom dgfimbowo
GHol3oL 3mboEogdol 360d369wmgsbo BMEs 30 496330MHMds MmMo BdB30L (,30gM“ s ,530635%)
3996000056900L 99099 LB3MMEIBEHM > 3MLH3OMEIBEM FgBMbZ3EgdOL BEOT, M3 Bom3gMsEoMm
®0ol30L EILOMZYIWO JOMOMHO 06EO35EHMMOL FgmMEOL F535M0 3565GHJd0.

3M9m 35630 049b690L oligmo Ldy0-9dol Mdge35006 bo3MIOGHM FgRsligdgdl, MmamMmo@Ess : S&P,
MOODYs o FITCH. ©90mmbligbgdmeo L8a0-900 5005609005 BodoMmmggwmlb 9mm3bmwo 356300
dog®. gl gxsoLgdgdo  dOMOMOIIE  23dM0Yghgds 5RO MdMO30  3MIGME0WOo  B3639d0L
995355900LM30L, oYL ,3M9ML*  LszMgo@™m MolL3oL 3mBoiogdo WEbmmEm 356390056 06y
ME9bMdOLsy s Bogm®ML3MbgbBH™ bBmMLEMmM  BAM0dgd0lL bsdmom  FgdMmoGBsMYGds, QM
500 9MHs6gd0L LogMMSTMMOLM 963005M9d0L B5630L (FMO)-I J0dotr0 LogowM Gol0sbo Jormserols
Loboom sMLgdmwo Golzol 3mboiools, HMIgwog 0%-0560 Golgom ofjmbgds, HmymOE Mdswagbo
1536090GH™ M90GH0bYOL (AAA) dJmbg 30b6BHMgbEHOL B0 sOLYGdo 3mBO30s.
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3b®owo 4 03300Md0L 3m9R03096EHJO0

4 | 03300mdol 3298030961900 31.12.2021 31.12.2020
QOZZ0QIA0 59305980/ b
4.1 | 59503960 12.25% 18.80%
03300002800 35005356300 0 .
4.2 | 32990309660 (Bob. dmomb 100%) 174.5% 506.31%

2021 @5 2020 foeol 003300000 59¢03900 3950096L 85630L Logom sgd@039d0L 12.25%-1 s 18.80%-
b dgLodsdols. Mg 99gbgds LCR-L (,e003300M30L 35000350308 3mgx0309630%), 080 85639d0Lbm3z0L
bogo 3™ aobs 2017 ol bgdGHgdd®mosb. 2021 fewol ©9398060L dmembogol, LCR
995003965 174.5%-L, 653 0004dolb MmOXIO 5FoMd9dEs LodsMM39wMmb 9MHM3bmwo 356308 doge
©5)9bgd9e LCR-0b 306005¢0w6 dmmbmgbols.

51939 b0 Fobodse® 100%-006 FMmPbM3zbsby MBOM Tos 0bseB69AL ,,309m 35630
£90b6@05 LGB0 MOHO EsB0BIBLYIOL 3g30(3096EHLOE s 2021 ferol 31 939800l EYMBsGgmdom gl
39653690 127%-0l ombgBgs.

3b®owo 5 3mOERGEol baGolbo

5 | wogzomemdols 31.12.2021 31.12.2020
3098060360900
5.1 | 36m8engd-mo bglbbgdo / brger 3.87% 1.83%
bobbgdo
5.2 | LLR/bzyer bgbbgdo 4.3% 3.61%

36M9om 05630 065MRMBdL  3OGHBIOL  Fooer  botoLbL, dobo  gMIbMEomdMEEMdOLs o
©0396L0530300909MdOL (1LYJGHMOY s FIMYOIR0W FMH0do) 3odm. 2020 Fgwmsb dgwstgdom,
2021 gl «98mgddgm Lglbgdol Howo, Logmomm Lsligbm 3m®mEBgwdo 99sMgdom A50BIMs. sB939
250Doms  Bglbgdol dgloderm  bs3sMYgdol  MgHgM3z0L bggMomo fowo Loghomm  Lolglbm
3mOGBIW6 8085Mm093580 s 89500065 4.3%, o3 COVID-19-0b 259m GgLEGHMMIGIMH0DIdIEo
Lgbbgdol s Fgbodsdolo MYHIM3900L MIbbdOL BMEO® s0blibgds. MwMdzs b 500bodBMU,
»3090Mmb* gl 5B39690ge0  Lodsb3m Lgd@m®mdo s®LYdMo Tgbsdsdobo dohg969dol  Lsdrysenm
3603369 mdsbyg (4.65%) 5063 bogargdos.

2021 Heools 7 030l 3Mgm 056305 d90dobs L. Bob3s 085630 LodoOmzgerml® sdzogdol 100%.
99d960056 3 ®30L 8909y, 2021 (ol md@madgMHdo 3Mgm 856385 [o®mdodgoom gobosbm®mEogws
dgerxol 3MmEglo, Mob 89gRss3 3MJM 03630l Ls3MIEOEM 3MOGBIWO Fo0boMEs 214-dwb
WHHOM, HOMOE Igbmg SAOWO 03935 LadIBIM LgdEmMdo.
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2. Homd6H030 Germdolb LGHMVIEHIOS S 5J30MmbyMgdo
2.1 33630L 9g30mbgMgdo s 89695303056M00

©53dbgs My World Vision-ob 8096 13mbool Loboom 1997 {gaolb s gotooddbs Mo do3mMmbogobsblim
m6560Bo30s  Lobgwhimmgdom ,3090m” (d90ymddo ,360gom*) 2005 gl - dobm ,3Mgm*
d9d9boewo odbs Mibmgmo  0b39LGH™MMGOOL  3MbLmGE0MAol doge, GMIgems Howgdo  Losdom
39303530 dmEg8vwos 439300 (oW md®030 IRWMdYMmdoL BEMWYIEIMHOL sAbsb3g #6 3bGOWTo.
do6M0mOQ 5J30MbgML FoMdmoaqbls Access Holding (AH)-0, ®Mm39geoi s53v1dbgdwemos 3q6masbosdo.

2017 fiewols dom@GHTdo 309md doomm Lodsb3M Logdd0sbmdol oEgbBos LodsGmzgwml gMm3zbrwo
05630Lg96 (NBG).

2021 Herob 26 03boLL Societe de Promotion et de Participation pour la Cooperation Economique
(305630 39630m969d0L  0blEOGHME0) (Proparco) 9obs ds630L sbowo sggombgdo, Lssdiom
3930@&5¢do 14,96% fowoo.

3HOOo 6. formd®H030 BEmdol 80dobstg bE®MmwdEmems 2021 farol 9393360l IMI>MIMdOM

083¢Md9EMd5d0 sOLYdMEO Foao Lssdgom
5dzombgMo 59309%0L MsmEYbmds, J3eslio 300530
5 ©76m30b5305 (3930v65) 33005

Access Microfinance Holding AG 264,880 B399e9g06MH030 5930900,

09M0bo, 39Mm3sbos 0OMMIIO 10 WHMOL >L.17%
06Ol

Legal Owner Triodos Funds B.V. 43,560 Bg9mgd®m030 5930900,

BogmHsbgdo, BgobiGo 00OMMYLIO 10 WHMHOL 8,41%
006000l

Triodos SICAV II-Triodos 43,560 Bg9mgdcmog0 5930900,

Microfinance Fund 00MMYIO 10 WHMHOL 8.41%

g3 OHROL OEO LE3gOEMAM,  VOMYOMEGdOL ’

@gbgddNOYO

ResponsAbility Participations AG 41,096 B39mgdcm030 5930900,

339035609, 30GObO 0OMMIIO 10 WHMHoL 7,94%
006000l

ResponsAbility SICAV (Lux) (Micro 8,228 PB39mwgdmogo  5J30gdo0,

and SME Finance Leaders) 0OMMYIE0 10 WHMOL

193 MOROL Lo3gMHMYM, 006000l 1,59%

@dbgddaeyo

- 8 - 306 3 oMo 5650905 2021 /



responsAbility Global Micro and SME 38,676 B39mwqd6o30 5930900,
Finance Fund 91933960l ©o©o = 00mmgoeo 10 Ws60L

Lo39MEMAM, mdlgddmeyo ©OMHOMEXGO0L 7.47%
Societe de Promotion et de 77,440 B39 9gd©030 5930900, 14,96%
Participation pour la Cooperation 00MNMYI0 10 WHMHOL

Economique (Proparco)-bsg®sbagomo, = 0o®mgdwwgdols

35600

Management Board 238 B39mMmgdcmogz0  5di30990, 0,05%

0OMMIIO 10 WHMOL
06000l

d96obdo  ©sxgmdbgdmwo  bosobgzgl@ogom 3md3sbos Access Microfinance Holding AG
(“AccessHolding”), §5®3ms@agbl Lobgerdfogm Lsfo®IML 396G Fowmd®ogo dmbsfioegmdoom,
“Igeoi onwdbos 2006 (ol 2963005609350 s 2ob30mMGOOL oMTogz5¢ LogqgbrMHbg Igme
939469080  ©sfygdo s  29b30mMYOOL SO LoxggbyOHBg  IYymxy  FozMMbIG0bBLM
©5(9L90wgd9dd0 3930@Swol Bogdol dobboom. AccessBanks-ob Logdosbmds ggm3mlo®mgdmeEos
0l90 30BbMdM03 X 3MBDY, OMYMMOEsS 03OM, 30609 S BsdsEM FghocmBgmds. 3MmEEobyols
Juodo sbogdgdmeros 7000-Bg dgE0 9©530sb0. dols JoMmM3580s 1.4 Jo 0O T3 MEIsMBY
d9@o babgbbm 3mMEGHRIo s dmIbIsmdEgdol  bobgzs®m doErosM© 538 MEIsMBY dgBo
©93MB0GHJd0.

©5353)900m0 068MGMA530s bgedobsfizmdos 399390bg: www.accessholding.com

responsAbility Investments AG 59d303900L6 FoMM30L M0  AbmBwoml  §sdyzsbo
©53Mm3000909e0  d969xT9bGHOL  XaMBos,  OMIgwms 139300 bsgool  bggOm
396300056905000 9363030l bgdBHMMgdol bgwdgfymdss. om0 Boddosbmds oligm MOl
dmo3o3L,  MMAMM9d0Ess  5obsblgdo, Lmgwol  Jdgumdbgmds, 9bgMAIBH039, X9BWI33d
3obsmgds.  responsAbility  9bOWMb3gymal  doMgsby  oMIROLEBHMOMYdIo  obgmo
3003560900L 50bsBLOMYOIL, MHMIGEms dB0BbYLIM©IE0 TMUsbErgmdOl B dgamMbogzEr0sb

-9 - 3omofM 3 fanoyMmo sbgsMmndggds 2021 /


http://www.accessholding.com/

39093060595 MmOH096EH0MdME0, Moms BGH0FMWOoMmPYds J3994bol g3mbmdozmMmo BOHs s
bLME0SEMOO gob30m6Mgds. 2003 Fgl osMLYdMwo responsAbility, 595505 FoMS3L M6
doosMHE 930 MEMBY TgB  9dBH0390L, O™Iwgdog 90 J3gybol 500 3mI3sbosdos
0639LGH0MGOMEo.  Lomsm mxgolo 3owmobdo dgdsMgmdL, bomeom dolo Mgyombocr®o
§om8mBogbermdgdo - 3500BJo, wodsdo, 9MdsoLy S BosoMmdOdo. responsAbility-ol
5930mbgM9d0 839035000l BobBLYE  BsbsOBY ImJdgo, Lsodgom M3MES300L dJmby
365350 MmEMRBoBO30s s d1Y39,  LBOZMm0  39bsdIMMIgd0  561036. XEIBO
M930LGHMOMYPOMos 39035000 BobBLYYMHO  BIBOOL  BYITHYWOZIPMBOL  MMHYbMTo
(FINMA). 535350000 06530635300 bgdobsfzmdos 390239600bY:
https.//www.responsability.com/en.

e Triodos Investment Management JdLbmyEoML gOHo-ghmo §s393zs60, Triodos Bank-ob
153M0©gdsdo  sMLGdIMEo  F30wMdowo  3m33s60s5.  Triodos Investment Management
L59M5TMOOLM  FoBIZHOO00)  5W0MYOIMO 31356005, GMIWOL  Logdosbmdol  LEgHMYdos
06393030900l s  LYob3zgvbBHoEoMm  BMbgdOL  FoMMZ3s ol  IMPIOTO,  OMAMOOESS
3obobemgdoo  9bgMygBH03s, MO  MdMms30  Jmbgds s  ob30m8MYdS©O  BIBOYOOL
©MbMmOHMwo gobsblo®mgds. 2013 ool dmermEsb 30335600L 3m3d0boMgdMwo sdEo39d0 2,5
80056 9360mb 89500y9bL. 1994 {er0sb, MBI BobsbloMgdsdo BoYdMeEds 5d@0390ds
550 b 93mmb  45o0F56Mds. dmEgdmeo dsB39690gero sl 0bMLEGHMmosdo  waAlbgowgls
0639LGH™MOM5  59d393L. 139300 BOMYOMo  BMbgdol dgdzgmdoom, Triodos Investment
Management <%M639wymxzl  3obsbloMgdsl 44  d399bob  112-00g  ©99(Yygd o
8996430606905 Log30bBLM MOHABOBE0GIOLMZ0L. 3F35605 22 Lsg30bsbLM MMABOBsGOOL
5930900l 05 Md90s. ITSEGHIOOMNO IGITJd0 0boErgm 390239MYY: www.triodos.com

e  PROPARCO, Gmymég 300935605 ©o50Mbs 1977 §awb. 36035630 Log@abygmol gobgomatgdol
Lo5296GH™L (AFD Group) 3g6dm Lgd@mOmol s530656LgdoL BOMMSs. Jolo Loddosbmds 40 Fgurbyg
39@05 8085OHMME0s 930bM3039M0, LMEOSEIOO S FoMJIML IEAMO J9b305Mgd0L3IIb -

06836MsLGHOMJGHMOHMoO, 39b5begds0 9bgGgool, 33MmMd0BbgLOL, 1306560
0bLEBHOGYY(30900U, x5BO(330L5 S Q9B GdOL LGBIOML godxMdgLgdol Jobbom. dMM3s6M3M
130b3bLME s 9db03zme TBsMOFIMSL MHg3L 3T35609dLS @S Loggobsblbim 0bLEOEYGHIOL
583603500, 50580, Wsmm0bME 5896M035L5 s bEMm 5IMBOggmTo. Losgb@mb J8gwgdgdo
d0Bbo 0Lobogl 39Mdm LgdBHMMHOL MsbsdMbsfogmdol godwogEmgdsls AAMSO b30MIMgdOL
30Bb900l FoLs©H9350, M3BYE LEgMMSTMMOLM MsbsTGYMOMMdS BM3IMBOMEYds 2015 ferosb.
36MOM3sM3Mm  530656L9dL  303356090L, MMIWgdoE YBOHMBZIWYMegh Lodwdom SOOI
d94abov, dbobergmdol  Jgdmbogegdol  BEOL, 4m39EEomo  dmbdoMgdols
360 3H900L/Lgm30L900L  Jqgdbsls o 3e0BsGHOL  33w0gdol  fobssmdgy BdGMIMmEsL.

53539000 063006H 85305 9203050 ObowwMmm 3988390 bY: https:// www.proparco.fr
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0enm3-bdgds 1 - 85630L 39695830305M9dOL BTMbIMZ5¢0, BooE F0MOMYdIE0s 5% 56 g0 sdzool
30653000 56 00000 IR MDYl ILObYEgds:

0969303056900
Agence Francaise de CDC Group PLC (UK)
developpement 6.05%
11.08%
European
Investment Bank
(Luxembourg)

6.05%

International
Finance Corporation
(USA) 7.62%

Omidyar Tufts
Microfinance Fund
(USA) 5.74%

Kreditanstalt fur
Wiederaufbau
(Germany) 6.51%

Dr. Bernd Zattler
(Germany) 7.30%

LFS Advisory GmbH
(Germany) 12.17%

o CDC Group plc (CDC) 6.05% - ©00 360@&5690m0L 25630056900l 130656LwGO
0bLEGHOGGHO, OMIGBsE BEMOL OO dMHOEBINOL BogMHmSTMOOLM gobgzomsMGdOL
©935635996@L s 3YdMYMBL wMmbmbdo;

o 936m30L boobgzglbBoaom 35630 (EIB) 6.05% - g30m353806MH0L 530656LM0 0bLEHOGMEO,
GHdgo 9g0sm9gmdl wvydigddmcydo;

o bgMm5dmMHoLM Logobsblim 3mM3MmMszos (IFC) 7.62% - dbmgaom dsb30lL x50
396d™ bgdGHMOMWOo J9bgmBoWgds, HMIgEo3 8 dsMIMOL 35d0byE™bBTdo D.C 53d;

o  KfW 99630006900L 85630 (KfW) 6.51% - 49635600 456300056930 85630, Gmdgwos
5339996909905 BM6 38396 EHd0/ds0b0;

o LFS Financial Systems GmbH (LFS) 12,17% - &:09eds3 osg3w9dbs AccessHolding-o 2006
ol s330LEHMdo s MHMIgEog SB939 FoMTMoIbL 53 3335600, sliggg bbgs
Lo0b39LGH0EOM 333560980L 3996036 3sOEGHBOMOLS s Agbgx M. LES §o0dmoygbls
b530MBLYIEEHOE0M s 3969x%T9bEHOL BoMASL, HMIGE0E IRAbYdIOs dgMErobTdo s
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2.2

139(3090B0MGIYW0S LHdIBIM S FoBIBLWEO LgdEHMMGdOL 3BrmgdEHgddo,
3963000569050 9 2oM3535¢ LOggbmMBg Iym3 §399690d0, HMIGdO3
1m3MLoMGIYbo 5®056 d03MMm, I306M9 S LTS M BMAoL Lffs®dmgdol (MSME)
©55306561905ByY.

o 09Mb bomwgMo 7.30% - 5Jugl3meobyol 49696 MMo oMgdEHM®o. 1994 g,
@5590L5 Bo3MBLMEES30M 3335605 LFS Advisory GmbH, &mdgeros, 0930l b60g,
560l 5JLgl3meEE0bYoL Wsdx”dbIdgEO WS gho-ghmo dgfowy.

o Omidyar-Tufts Microfinance Fund (OTMF) 5.74% - 3036:0bsg30656Lcm LoobgglGogom
13mbo, ®MmIgeo3 sx)dbgdwos Pierre s Pam Omidyar-ol dogM s Mm3gembss
o930 Box3GHOoL MboggdlioEgEo dmbEmbdo.

o Agence Francaise de developpement (AFD) 11.08%-06@&9®bsgombscrmdo xamao,
6HMIgoE garmdl Proparco -l @5 800gds6m9mdl Log3Msbyg@do.

5930mbgemms MREgdgd0

05630L 59430mbgM9dL MBI gds sg30m:

@59LHOME 96 HomBmagbowbo 0943bgb sdiombgmms LoghHmm 30905y s dMbsfowgmds
d000Mmb 39630Ly®msdo (Abmerme F3999gdMH030 5J309d0L I8 Mdggdol d9dmbggzs80);
9000Mb 0bBMMT5305 d5630L LJ80BMBOL Fglisbgd, d95dm{Imb dolo sbyM0T9gd0, BsbsfgMgdo s
b3 ©m3MIgbEE0s (Gglodsdolo 396mbIgdEMdOL Lsmsbsm YdIMMGdgdOL MsbsbBs);
dmbsfoegmds  doomb  dmgqdol  asbshowgdsdo s doomb  ©03009bgdo o
983580 5OLYOIME0 5930900l MOMIBMBOL 3MIM3MM(301IEI5©;

3963562b L53MM0 5430900 (Lodg30MbYOHM by dg 361 gdsdo B0MOMYOEo T9)HWM3900L
omzscolifjobgdom);

09630l 033005300l F9gdnNb3zg3580, Fo0Emb 03 Jmbgdol fowo 6 Tobo WoMgdMEgds,
O0dgwoig  ©IMBRYds  3090EMMGIME  bgomodLmeMgdol  d9d9y domo ool
3MM3MOEFOVICS;

5930900L  LogMmm  MomEgbmdol 5% (brmo 3OMmEgbEoL) IBEMBYdL MBEGds 530
dmombmgmb  LsdgmMbgm  Imgdngdqgdol o6 doosbo feom®o Bdoesblols L3gEosw Mo
d99mf)09ds, v sOBYOMBOL Loxdzwosbo 9330 5009 IMM3I30L MoMdIBY. SJ3oMmbgMms
LogeonMm 3609359 Mbs Fgolfogeml sbgmo Immbmzbols F0BsBIGHMbMEWMds s sTBHI0EML
139300 O0  JgdmfAgdolL  Bodo®mads, vy  396mbIgdwmdom Lbgs 30MHMds 96 SMOL

39bLsBEgOWO.

09630L 5930696930 35¢YdYBO 560b:

MBOHM639wymb oo dgbodsdolo Fgbs@obgdols Fg@sbs 39630l 39303owdo, Moms  5g30gdoL
d9L50530L0 M3MEYBMBS IMYYOLEHMOMPIL oo Lobgeby.
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® 56 25509500536Mb 05630l 3mIGMEF0Eo LI MYdIOO s BBZS 3MMbBOIBEFOIIMO OBZMEOTs309,
395U Mb 356300 5g30MmbgMH s LygMM 3019d5HY F0IdIO owIHY39EH0WYdIdO.

3. 3mO3MMS30I0 FoMMZd

o35  49bobogds  MMaMOE  MBREGOGIOLS O 39XIOMEGdJOOL  gobsfoergds 3335600l
59300bgMH9dL ImGOL. 3M9EML 300H3MME0YY0 FoMMZ0L LEBHMYYIEHwOOL F9dw9ds39d0L Fmegz56 J0oDIbL
§969m596L Mo glio ba®olbol g983306035¢0MdoLS s sbYIM0TZ35¢Ydgdol M BEMMBlgmyma3s
Y395 ™bgbg s FoMdmdoaqbegdol (oMmgd@m®mgdol, mxzoEmadol) foboolgds 0dobsmzol, Mmad
000g3900Mb 15329560 Bodd0sbMdOLS S 59d30MbYMgdOL JoBbgdOL Fglsdsdolac.

domm30L  LEHM®WJGHMOs 0908390 0dbs 0033500, OHMI M HOMBlgEymBowo  oyml
Lodgmgoegm@mgm BodFmbs (SB) 0o @oMgd@memms LsdFml (MB) gmbd30900l 8355300 4580%36s, Mo3
bodgmgomygmEgm  LBodFml  560Fgdl  3Mgmb  3mIgmEoEo  3MmE0@03900L  gobloBramol s
005Mm™M39wmdoL  bBgsdbgzgwmdol  (39sfY39G0wgdol  3mbGHOMEoL)  BMbdsosl,  bmerm
©0MYJGHMO™s BodFMb 30 - m3gMo30e bogdosbmdsby 3sbbolidadgumdsl (250sfY39GH0wgdgdoL
9969%896@0).  29bLOIMMIOPOMO  YMMOSEMIds  SB939  Ybs  godebgowrgl  dwogmo o
©59M)30009090  bYTGMZOYMNMGM s 9MEOGOL  BEAHMMIGHIMGIOL  Bsdmyoodgdsby, sligzg
9900930056 300930 3mEGHIbE30MmO 0bEIMLMS 3MbRE0dEHol oEYYBILS S M 0BYdSDY.

LogoMm39wmlb 356mbIdEMBOLS S MYYMEs30gdoL Fglsdsdolo, JoMm30L LGMYJGHEs T9YJdS
89900920 MGO56MgdoLYsb, HMAgdLsE LE3MMIMO 5TM(3959d0 s GMBIE0gdO FosBbos:

5430Mmb9MmMS LgMmm 3MYds - 35630l FsMMZ0L oGO MMYBM SMOL 59d30MbgMMS LogMHmMm 36019ds;
1589035y MMgm BsdFM - dsb30L Loddosbmdsbg BgsdbgzgEmds bmM30gwgds bydgmzswymMgm
LodFmb doge, GMmIob (930MgdL 0MRI3L sSJ30MmbgMms LogMomm 3M9ds;

©0M9dHMMMS BsdFML - 05630L ymzgEEoMMo Boddosbmdol dgbgxdgb@o s 5EdobolEMmOMmYds
bmM 309905 L9350y MgM LdFMb JogMH SORJMEO0 EOMIJBHMEO™S LsdFML J0gM. OMIJBHMOMS
LodFmb bgerddm3s69wmdl 9bgGMowHo oMmgdE™meO;

3700GHO0L 3doE 9GO0 - d5630L 590GOL 3mdo@g@o 0ddbgds Lodgmazowymgm bsdFml Joge. smEoEOL
303039BHOL oMM BMbJE0ss, bgero dgmfigmb s sbdsMgds orfoml Jos SMEOGHLS s 390
9MOGMEMYOL.
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3.1

5930mbgmms Loghonm 3M9gds

5930MbgmHms LogMmM 3MHJds 5BHIMIOL MMO FHO30L 3MYdL: 5d30MmbgMMs FeromMo Loghmm 3Mgdsl s
5930MbgmHms HodRsM9d9 LogOHmm 3MHGASL.

5d30mbgMms Lsghom 3Mgdols dmfgzggs:

5930MbgmHms Harom®o Loghmm 30905 Im()39mero Mbs 0dbsls LsdgmzoeymMgm bodFml doge
4m390for®o, 856308  LodM@wBHMH™M  ©M3wdab@o3ool  fomMo  ashg  sMo@ol
LM gdOL 909y 5099300696 2 (mE0) M30Ls s obs 93mbmdozmmo Fgarofsols
QLMY GI0ID 5999230069l 6 (993L0) M30LY;

5J30mbgmms  M0ya0M9dg  Loghom 30905 89odwgds OHMEIEOH™  dmfggme  0dbsls
Lodgmgzoygm@gem LsdFmb 96 oMgdEmMmms LodFml dogM, 56 08 sd30mbgMol (sdi30mbyMgdol)
$96H0md000 dmbmzbol Logdzguwby, HMIgEoa (BMIWgdoE) dsb3ob 5930900 Lvyer d30609
5% (b 360396@3L) BEMBL (3ermdb).

07 bgo®M39wml 356mb3IdWMd0c b3 30OHMds 5O 0gbgds FobLBMIGWMWO, sJ3ombgmms
LogMoM 360930l dM3935 9096 0d69ds 5)(30egdg0, 1) 5930MmbgMo, HMIYXoE BEmdL bdol
90(3990L MREgdoL dJmbg 35630l 5J309d0L 75%-Byg (LodmEsMbmmTgEo) 9B, doowgdl 7.4
3996@do dmEgdm 2505(9Y39BH0WGdsmogsb gOm-gMmb. sLgmo 4osHY39B 0w ds BsOmM3Egds
5930Mbgmms LoghHmm 30900L Mmgdobs MsbsdsM0 0YMHOEOMEo dosgrols dJmbg s dooBbgzs
5930Mbgmms LogMom 30930l 45050Y393H0wds@. 53 90mbg935d0 bMRID 5g30MmbgMgdL
Mbs 93bMdMm sLgmo osHY39GH0wgdoL Tgbobgd. 9330l sBmxzbzmol dobbom, mvy dsb30L
59309000 75%-b9 (L5 EFIMLMMTYEHO0) F9EHOL IFWMdYO JONDBY IgE0 od30Mmbgeo Foogdls
7.4 379630 9m 39099 2505(939EGH0W GOm0 gPrm-gMml, 35906 5gd30Mmbgmms LsgMHmm 30900l
0m{j393> O3> EIBN M.

59300bgmHms LogMH M 30900l MM, 5RO s EOL FaMoyo b gsdmd3zgybogl d9FE
9900580 5 99AB3bML 5J30MbgMgdL L 3069 20 OO® MY 5d3oMmbgMms LogMom
369030l 0M0MsdEY. 135630l sdzosms bvyew oMy 1%-0b (9hmo 3MMm396E0) dgEMdYEIdL
Mbs 93bMmdmm Logmomm 3090l dglobgd sBM3gMEo BmBEGOm. 5d30MmbgMms MYy
LogPom 30930l dmfg93s FgLodegdgwos  MBOM B39O0 FIPO®  39390JOIYO
3939Md0bgd0m(3, 037 9 9ME30EdGE0s 356308 06EIMGLIOOL ILOES39. Sl gdmbggzsdo,
3939md0bgd0L 202H536s bs IMbgl 3093599 5M15653¢09d 5 (bym0) LETMToM WO SO
090U gom350olfiobgdom, O™ 5O gHO 5d30MmbgM0 56 F5Bs3bIIL 36193 IEBOSL s©bOIBMEn
36MHME9MO5DY, 30900 Bo@ogdsdg. 056306 Moaasmgdyg 30M9ds dmfzgme Mbos 0gbsl
3939md0bgd0L 4994H936006 ©IMYm3bgdwog, g 356301 06EIMLYdO 535 Fmombmal. slgom
99dbg935d0 9939md0bgds 990dgds 450gHogbmb e 93069 5 PO MY, 01) SOEIMMO
59300bgMm0 56 9970655039905 L9 3OM390MMGOL 30930l Imj3930L EOMOLIMZOU.
15890350 gMmgm BodFM 5QgbL 5930MmbgMms LogHmm 3M9doL BoBsMmgdol MmOl Tgbodsdolio
396mbdgdemdol dobgwzom;
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59300bgmHms LEgMNM 30905 25NY39EH0WGOIMBIOH0B0S S J3MErmdo FadYIM0s, M) 309Dl
QuHOGOs 5656530090 70% (LM (3900 3MME96G0) 9J30gd0L IR MBI 5J30MbgM(9d)o. 1Y)
5930MbgmHms Loghmm 3Mgds 56 9y, LsdgmzswyMmgm LsdFml Jogm, 00539 LOL Falitoyom
@5 LodFML doge ©93H30EIOIE 390530 dMOfj3935 sboero 30M9gds dmddgo 396mbIIdPMdOL
363900990900l TgLsd530LO. 5d30MbYMMS sboero 30905 980, vy Aol QLGOS 56 Aoliby
Dom0m96005 5656530090 - 50% (MMHIM30095000 3OM3963)0) + 1 94309 - 99(30900L IREMdGO
59300bgM(90)0. v 5d30MmbgMMS LogMoM 30935 33000353 96 89, BAJMZowYMEMgm LodFml
dog®, 03539 EOL FalMoom s LEdFML J0gM FEZO(39dMI 3530 TMOf3935 SHSEO 3MYOS
9mgddg0 396Mmbdgde™mdol 36MM39MIdOL dgLsdsdols. 5d30mbgMms s1gmo LogMHmm 3Mgds
2905093930 q0519656005605  ©@ALHOg (36  Fomo  FoMBmToabergdol)  Mom©gbmdols
d0bo35;

59300bgmH ™5 LogMmM 301905l bgerdd®3569wMdL BodgmzowrymEmgm bodFml 030X MIsc9. dolo
3MYmRboLol — 030X MMl IMoEAOWwy, bmm Fomo  sMYgmxbolsl - 49bgmowMo
©O0M9JAHMOO.

36990 dglobgd mddo Mbs Ggaql 53ombgMms LygMmm 3M9dol do3b0l Jog 0bgolive o
JoOome 9690%bg ©s ©sdmdgl Lobm@s®mm ffglom. mddo bgwdolsfizomdo wmbs oyml
0OMMIME0 5930MbBxM0L s LHTJNZoEYMgM Bsd Fmb Fgz®obmazol.

§963mI5009bemds 5g30mbgms LsgMHmm 3Mgdsby:

5J30mbghms  Loghomm 309008 Bo@oMgdol  mMsMmoMoLom3zol  sdzombghms  MggbB©do
6930LGMO0MYOMO Y39ws 5J30MbIMHO MFBGISTIMBOE0S GLHOML 309 s FMbsfowrgmds
dooml 3963F0LycMsdo;

59300690 MBgdFMLOWO0s Foolggl ™o30L0 MBWYdGdO Bb3s 5930mbgMl, o6 slg3g Lbgs
dgLsdg 306L Mo30L0 MBWGdYd0, HMA Jolo Lobgwom doomb BydoLdogMO A9IHY39GOWYds
5430mbgMHms Logmom 30905BY.

5gd30mbgHms LsgMmem 3M:9d0L MBEGISTMIOEgds:

099 BodommM39eml 356mbIYdMdom Bbgzs M5 5O 5MOL om35¢0olfobgdmwo, LsgHom 36M9ds

3960boo3L S 96653 9d bdgdol 75%-00 0093l 989 39FY39EH0MgdIdL:

$0b5990569 §9bgdsdo (330093900l O Ts3HYdGOOL TgEsbo.
05630 Loddosbmdol g3s.

3930HoWmb 93530060900 Ls30mbgdo (Josm TmEOL, sd3osms MOEb30L JoHBMEs 96
0993060909, 5J(30000 Jsbob 933ws).

594300ms 2o9myqbgds MBMHMb3zgwymazols Lydswgds.
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05630l ®50dg Lobols GgMEOA60BI30s, Fo00 FMOOL  GHMBLHMOTS305, 3MBLMEWOI309,
996 gds, bbgs 30335600 9gdgbs, 93mEGHMJOOL 56 0330300l Logddob Ho@dmgdol sfygods.
bbgs 3m335600L 56 dolio dBoBbgliol gdgbs.

35630L 90 EH0MJOME0 BobsblIMHo SbgsM0Tol sdE3039ds.

05630l 0330053008 F90mbgz93580, 856306 sAEOL 6 dobo Loddosbmdols oaMdgergdols
d9Lobgd 2905(19Y39G0W Yool IBHI0EJ0S, Fom TMEOOL 0330GHMMJOOL ©s60T36s o
39M530LM B GdS.

05630 59303900 bLEOWEo 56 360FEbgEMm3z560 boffoeol golibgzolgds.

0300096900 250obs S P0300Y6YIOML s35380Mgd Mo bb3s 450s(Y39G0W0gd0.
3969 9MOoGHMOm9d0l 9mHB935 s F9;33Ws.

05630 LsdgmzoymMgm LodFML ©YdY OOl TG I0EIdS.

05630 LyTgMZoYMOGM BodFMb EITWS s F5MO BMYSO YR GdSTMBOEGdGOOL godgds.
L5935y MgM LB FMUL 9360 9d0LOMZ0L S6sBPIMMIOOL Q36LSBPIMS.

SbE 55933900 5930990l dgbyo30L/56msglgdol Boliol oblsbrg®s.
Lodgmn3zowymgm LEdFML 930930l 5GB935 s IMbMZBs (FoMs Lodgmzoeygmemgm LodFmls
56565390 9mHMO sTMY30Ydgo 193600l 5MBg30L 9B IMBM3boL Lsgombols, o3
LSFOMMYBL 5d30MbgMIMs 3MJOOL JOPLLIMZD 2owHY39EH0GdSL.

dmbomgliogg LoGomBMGdMb s V39380690 ME 30609dMb ILHYdO by dn30rIgdgdOL b

3960299900l 3G 30390s.

bG980b Gs02q09b85 3560bs 33985 530696980 bdgdol G9bsdsdolbsco.

9900092 Lo30mbgdbg  9905939BH0gdol  FoLogds© LsFoMMs 96653 gd bdosms 90%-ol dJmby
59300bgm ™5 2oofiyg@omgds:

0565900MIgmom0g0L 356308 59d30900L  495(39d0L  glbol  ©sdB3oEgds 96 dslido
33000 90900L T93)obo.

39005 BodgmM35YyrMH g LEdFMUL 930900, LbZS FoBHIM0s MO MOLZOL S3LYd0 30MgdOLMZ0L
(653 39BLIBOZOME0S LodoMm3zgeml gMm3bmwo 856308 dogH 2018 erol 26 Lgd@HaddgMls
d0qdeo  99dgao dMdsbgdom - “3mIgmEomewo 8639008  3MMH3MMO30wo  dsMm30L
39Ol 3333033900l M9MBBY”) (339000  bIBEIMMGdOL (3500 TGOl dMbMLgdOL,
Pobocroligdols bbgs 1dqdgdol) ™mgbmdol ©sdGH303gds, ™y 50bodbmo s0gds@gds Tosmo
Prom®o 3odboMgdmwo s65BmamEmgdols 100%-.
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3.2 1539035y gm LodFm

bo39m39egEgm LodFm Tgagds b 3oy 5 (bwomo) §9300Lssb. Lodgmzowymemam LodFml
09360900L  9MBg3s @O 2oMBI35/9450594gbgds  bgds  sgombgdms  Loghomm  3M9doL  dog.
L5935 gMgm BodFml 5M5bs3egd 2 (930l Mbs 3Jmbogl sdMM30Idgwo §9300L LESEGHWLO,
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*  JmodboMmb y39s 530 gdgeo dobogns/dmblighgds s Homyobml ob sgzombgmoms LogMHomm
369056 5 LoFgmgzowyMHgm odFmls;

e 036306  969MsMo  OMYIBHMMO  MBWGdSTIMBOEros  dmobobml  dolo  MBsem
935 9Md900l YYR0MHdS COMGIEHMOMS B FMUL 930Mgdolm3zol;

*  ©0MgJBHMO™MS  LYdFML 9305 MREGOJOO O 39WIOMEGOJI0  ASBOLIBOZMGdS
{0bs8qds69 Hobogdol, 85630l LsdgmzswymeMmgm LsdFMbs s 3969MWMOO OMgdEHMOOL
3905§939H0wg0gdoL L3I Y.

* 2505093930 q0sL 08 Bs3ombgdbBg, MHMIGd0E 96 3569336905 9d30MmbgBMs LygMHnM
36900 56/5 L5835y MMHgM LodFMl 3m339GIbE0L, 00gdL OMYIEBHMOMS LodFm.

3.4 0bxgm®dszos LodgmzswymGmgm LsdFmb (936m9d0L dglobgd

0-bo 9639356 E0 6ol LFS-ob
05650g3mdgero 1996 ferosb. 00
5gJLgb3Mmeobyol d9bgxdgbBHL dgygmoms 2006
P9l s OLEMMdOm, 3Mmd3560sdo 35300
0069l oMYJBHMOOL 3MDBOE0s. 35MWYLMES,
0353900 Lo89039eYgmegm L50 FmUL

0ol 0530x%M35M0L 3MBoE0sL 5glgldmeobyol M
9639356 E0 330X Q809 2015 056300, Go6Bsbosls s boddosdo - ,Access
Microfinancebank Tanzania” o “ AB Bank Zambia

»

0-b  gbpaw3smBHo Mol 93mbm3ozM®
3936096 gdsm 3o0LEHGO. LowgdOMBOL
390356 o@, MMM, 0byolMs o
LYY -bMEOZoEOMES.
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BM33 35308 hoaL

AR

2021

J-60 BsaLL 593L Loggobsblim Lggg@mdo dw9domdols
20 Herosbo 3o9mEowgds Modwgbodg 43994sbsdo
Q5 03539005 B0bBLYIMO LEBHMOGJR0JOOLS O
4013900l 0M9dEHMMOL 3MBo30L
30360mLog0bsblm 3md3s60s “Enda Tamweel’-Go.
090 53G0S 0gm RO 0 Bodsb3m
L9dBHMOTo s 9955050 HorTMYgbL “Triodos
Ivestment Management’-ls ®mm6M3 «a36mbo
0b39L3H03E0gd0L Mmzoi3gMO.

J-6 B53Lo B3EomdL s0LEOOL ba®olbl
530656L9dLS S 93MbMT03od0 s LowydGBL

0M6aw, 0baolv® s gldsbe 9bgdbHY.

35 35¢3)owob
35630

AR

2015

0-b6 356B0ls 5gd3L LogobsbLM LBgM ™Mo dvgdsmdols

15 ferosbo godmEowgds Godgbody J399bol
3sLdBHod0m, OMIMOE  50TolOgdg, 51939
9969x 9O 3mH03090%bY. 593L sbigg9
Bom39gMo30M 399300905 olgomo
903500939000, MHMYMOHOE SMOL: 95399EwGO
24990003990, Mm6560Bs30Mwo domngo,
153M9OGHM MOBZ0, SMPOGHO s 5.0. 5355850,
035390 50351 gdIO 9500l
3BoEosl OMRO IFN SA-do.

056 900565 INSEAD-ob  Strategy Execution
Programme Fontainebleau, ULosg®sbagomdo o
BEmdL bemmzgaool 93mbmdozols s 30Bbglol
L3Ol saoLEMOL  botoLbL  LsgMsTMOHOLM
00%Bbglido.

0m3569L
95063560030

AR

2017

0-b0  8506356MH©GH0 99559500 035390L X 3MIBOL
3OGBI0oLS 5 Boob3gLEOEOM Fobymazowgdol
M3O@BOL 3mBo30sL 5gugldmerobydo. sl o3l
Lbgoolibgo 39MM5FB0en 6930mbgddo
509b0dg d036OML530656LbM B30 Bwgdsmdols
2399Mm(300gds. ol 0353905 B0bsbLYMHO o
MoL3gooL  OMYJAHMOOL  3mBoEosl  3Mgo™
056300, Lo3M9OGHM s LBOM3YMOEFOM
©0M9dBHMMOL 3mbBoost AB Microfinance Bank-
do, boagmosdo s  Ubgosbbgs  Lgbom®
3mD03090L 5gLgl3meEobyol bgs d5639080. Bsb
dobo 39609 sofjym Deutsche Bank AG- do,
3656383mMEHdo0. ©OLEOgMmdom,  d-bo
05035MEH0 5MH0L LyTGNZoeYMMYM BodFMU (9360
3obaol MM 836380,  FHBBBosLY o
Bog96m0s5d0.

030  @mdb  30Bbgl  sdoboliBMoMgdol
0520LEBHMOL  bo®olbl  Lodsb3m 139305 MmdOm.
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LogdOMBL 4gMAsbe, Ol ©s 0baoliy®
9690%9.

2019 96Moy  3mb3ogermagligolb  sdal ™y Herosbo
2390300905 LygOMSIMGOLbm  d9bgxdgbEdo,
Lo 3Bl ESE0M Q5 LodFmb $936mmdol
23903000905 3030MB0bIBLYdLS ©s F30Mg o
Lodmoem  d0DBbgLboL  Lodsb3m  Logddosbmdsdo
50dmMbggm  93MM30L,  sHools s 9BMmOI0L
9394690d0. 9oL 53l d03MM, J306M9 s BOMSEOM
00Bbglgdby  MM0gbBH0MYdME  Bob3gdLS o
30360mb5g30656LMm mO0b0Bo3090d0
50309 OMYJEBHMMSE 3Tomdol b0,
oLg® 439969080, MMAMMYd0ES 9305065, LyMdgmO
5 Yobobgmo. ol sbgzg 3MBLEESE0sl  fiaggL
530656Lw6 59L9gdEgd9dL LEAOSGJPO0U,
0bLGHOGM30MmbsMEGO  goMsddbol,  Mobzgdol
3sOmM30L5 @O 3OMEYJBHoL  ob30m56M9d0L
139MMI0. 0-b0 3MB309EM3L30 BLMBL Mbmbol
mb60396LoGIGHOL 0565990060™39 obE™MMools
393609690505  ©@MJBH™MOOL  boMolbl,  LomdOHMBdL

060l s HLvIe 9690%9.

960y ©590¢)30093)
3309w m3l30 wo §93600

3.5. 0bxgmMIs305 @oMgdEHMMms LodFml §o309dol dgbobgd

oo goMbgwsgs 2014 Herosh LL ,,3090m
d5630L“ 2969M5 MO COMYIEHMM0s. 1992 gl
d0wobol  Lobgerdfogm  bogzgdLoEgEOUL,
930bm303M6M0  BEOGHOLE030L  Bo3MBHIGO
53LEMES. 580l 9999y 296500 gdols Jowgds
0530LBswo 96039MBOEIGHOL dOBOIL LM
ESM -80o g565g6dm @ 2004 §gnls, 3obsblmeo
Dosen 396905 mEO domm30L  BoaoLEMOL  BsMoLbbol  IBWMdYo
2003
30OEbYEsgs O0M9JBHMOO 3obos.
D050 35M350H0L d0BOHIL LMol BmYsO
d9bgx89b@0L 2012 farol 3Omy®msdol (GMP)
3OLESTMIZMYINO0S. dols, 31939,
PoBs@gdom 543 dogeromo  25-Bg  dg@o
Lolfogerm  3mObo  d0Bbglol,  Robsbligdol,
LoOSHIM Qo bmyo© d969xd96&3do
LoJoMM390MbO S 93MM3500.
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3900965 1994 (gl LL  ,,3mbEHM-3merolio®
0s630U, 130656LwmEo 3b5¢EoBob
©9350G5396¢do,  9Ju3gMHGHOL  dmBogoom
©50figm. 1997 (erosh Lb 063 gwgd@dsbzol*,
1536M90G™  ©I35MEHTIBEGHOL 9JudgMGHo oygm.
2002 - 2003 §9geb, 03939909 ,06EgEgdGHosb 3oL
5306sbLE0  sBoeoBolis s @IRJRTIMdOL
©935M35396@0b MBOHMLOL MBTIIMBS.

3Mgomb  2mbol 2003 gl F9dmmgMomns,
M39M530900L  JsMm30L  oMgBMmGs. 2013
Paroqsb, d90mogLs 5©dsLMHYGdIGO

©0M9JGHMOM0L 9500l ambdios-
9t35¢qmd900. FoMdsGHqdmeo Loddosbmdowsb

390m0d0bstg,  bosew  gobbgwsgs 2014
fwowsb  ©egdoy  bsmsggdo (L
Logo®m39wmb bogzobsblim Lgd@mEmTo gMm-9gOHom
dmfobogg mEys60BsEosl - bl ,309m ds63L™ s
3969650 MM0  0MYJBHMOOL  05650©gdMdL
0353900. 2018 §er0sb, 0g0 51939 035390L 5gLgLs
X3MNBoL  gOM-9Om0  d630L,  “odugldebgz
05000013500l  Lodgmzowymdgm  bsdFml
£9360L 3mBoz0sl.

00139
D50053d30¢00

53065690
©0M9JGH™EOHO

2017

969309 Bs0053d30e0 2017 Ferosb 035390
3Mgom  ds630L  BobsblMHo  oMgdBHmMol
3mboEosl. ol Lodsbzm  0bmlBmosdo
935000L 17 Herosbo go0mEowgds 5g3L.

3Mgom  d3630L  @oMgdBHMO™ms  LodFmdo
3909360569059, 2015-2016 fergddo
b9wddn3569emds 96™36ro 05630l
D953b9390Mmd0L 30039 obymzoEgdLL,

bddg 9JHOOO bIsdbgEgIwmdsl fig3ws
Logo®mggeml 05630l 3merobaols  30bbgl

X31%3d0 99535000 3033560900L M3gMo(3090b.

2014-2015 §Hergddo 03539000 50doLMH¥)egdgeo
©0M9JAHMOOL 09650 gOMBLL 3w obyme
3M035605 5gMmb d0BbgL XmRdo. Bsbs9Y,
2011 Harosb 2014 Gersdg 0gm 36MHM3IMIDOE)
09630l 30bsBLYIMO OMYJEHMOO s 9bgxTI6E)
dmMob §9360. 2012 {iersdg aobarsm “LLC
3MOM3M900¢ BOMBIODOL” 5oL gdgEO
©O0M9JAHMOO0  Los3 9GO0  Fmbsforgmdsls
00905 30335600l 5903900l dommzsdo. 2008-
2011 Gegddo 36MM30M9god) 0856330 03539000
o@oro Mmool dgbgx Mol bbgoolibgs
0565000900390l 306566 oo NMEgdsdo.
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909309 Dom0sdzowl 2002 gl dowgdwyeo
59J3L  mogolvBso  bogzgMLoGIGOL doBbgl
b3mws ESM -ob 30Bbgl 5cd0bolGMomgdols
0535¢o3M0l  batobbo.  2008-2009  fgwl
39300 543 3MM3MIOoE  3mewobyol
9969x99630L 1 farosbo 3606505
d03900mbosdo. 2010-2012 (ool gogeroo 5J3L
36MOM309000¢  3merobyol  d96gxdgb@ol 3
Derosbo  3OmyMsds gMdsbosdo. 2016 gerls
393000 593L  LHGMMFMMOLM  LogseBHM
53mbol 3o530m 93mbmdozol s FobsblmMo
LGOdOEMOHMIOL  3OMABILONWO  FOMYMHIIO0
53L305d0.

Bsbs B53OIOOGH™
399993300 ™39M530900L
0M9JGH™MEOHO

2003

Do BYygdgwsdgzowo LL 30900  d35630L"
Lo3MgEoG™  M39M5309d0L  OMYIEHMEOL
3mDoEosl 035390L. 1997 (gl 856 sslitrmems
0dowobol  Labgwdfogzm  MboggdlodgEol

53065bLgdoLy @S 30M9OBHJIOL  Bo3WEIGO,

bowe 2015 Dol 0530L9935¢00
Mb039MOLoGHIBHOL  d0BbgL  Lzmews ESM  -ob

9520LEH®0 2obs.

DoBoll o300 g3l sGogmomo  Lobfogerm
3MGLbo  99bgxdabBHOL,  MoLgdol  FsGrNZ0U,
00Bbgl  5T0boLEBHMOMGIOLS S SROM
©5530656L900L 903560 gd0m
Logodrmggembs s 930m3ol §399699do. oo
o939,  LEFS  3593mbolb  SME o  s36m
908500 gd0L 36HMyM53ol
36LEAMO30GIIO0..

BBl 3oM0ghs sofigm 2000 Fgarl, “World
Vision International”-ol bs3®go@G™m mgoEmoL
3mD0300056. §o035@ 900 335md0m gobo
15939009 B53MIOGM MBoEMOL GHoGEols
dgemdgeo. 2003-2006 Hewrgddo, ol 035390
Lgbbols dgbgx 9ol 3mboosl “Vision Fund”-do.
dolo  35609gMs sbow 9BHO3BY googows 2007
ferosb, Mmqlss ,Triquest International
Group™-ol  36Mmgd@Hgool  dgbgxgmo  gobo.
3Mgomdo  dMBsmdol  3gMomdo,  Bsbod
650096009 3603369crm3z560 LoxgbMO
DomToBgdom o050, 0gm  FOEr0seob
dobgxg®o,  MgrombocrMo  Mm39Mo309d0L
d9bgx9®o, ™39M530900L d9bgx 960l
95 POWY.
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2014 §er0sb Bobs Bygdgersdzowro Ll ,,30M90Mm
dob30L" 1536M90GH™ 3965309000
©0M9JGHMOM0L 0565000gdMd5Bgo Qo
©O0M9JAHMOMS LsdFML gH-9H Mo §936M00.

603menb
JO@omgady

30396300
0M9JEH™OHO

1999

Bo3mm® Jmmomgrsdg LL ,,3090m 05630L°
3009M 30990 ©0M9JdBH™MOol 3BoEosl
035390L 2020 Her0056. 6030m@mBTs MdoErolol
Lobgamdfonm  bogg®lo@gdol  93mbmdozol
139379390 1998 {geb oslmvams. 2010 {gel
30, 30 Bowo  MbogzgMboGg@ol  3obbgl
L3mws ESM -ob, 80Bbgl sdoboliGmotmgdol
do0LEG®MOL  boolbol  Igwmdgmo  gobos.
603m@mBL  (omdsBHgoom  od3l  do3eoo
55900 GHMgbobyo 0y Lolfogwm 3OMyMsds
9563930630 331939000, IMIbBAsMGOG D
MOMNOJONMOOL, FoMMNZ0Ls s COEIOHMIOU,
130bsblgdols s  bmpdso  39bgxd9g6EHOL
90056 gdom, OMaMOE J3994bol doaboom,
31939 939960L oo, 9330l 99356 doBbYL
13Me9gddo. 603MEMD JMMEMYEsdgd 39G0MS
1997 $gwb ,World Vision International® -ol
90360mLsx30bs6LM 360159500 Lglbol
Mxo3O0L 30D03E00d sofiym. ogo dswgzg
500bsms s 1999 erosb 2005 (ersdwy,
"3036mbOxR0bBLM  MmMPsbobsgos  3Mgmb”
M3d@bo bgbbol MmxzoEmOL 3MmBoE0s 03939,
50530MMMMOE  0053B9ds 86393 0baoL
MmxBoEOOL 3,350 gmdgdl. 2oM©s sdobs, 1999
Dol 0go 0ym 36GMm9d@gdol 3mmmEobsGmMo
"Norwegian Refugee Council" -8o. bogmem®
Jmoomgmsdg, 2005 Herosb 2020 Herob
doobodY, Lomsggdo 9gas  Lodomomzggarml
L5930656LM LgdBHMOTo Imfiobsgg MmMPbOBsGOOL
JODN-960 3OHO0MOHOGHYGHW J0ToMIEXGOSL O
L 30900  35630L°  FoM3gBHobyols o
39403900 9350 35396E0L M3Gmbols
05650905l 0393905. oMo gorIemo
15J0056MdOD  2odmBOobstg, 2020 Herob
03b0bosb, ogo  LL  "3Mgm  dsb30L"
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3MI9OH3E0o  oMJHMOO @S 5FLmobaegy
©O0M9JAHMOMS LsdFML §936M0 gobos.

5e0gqLob®g
J»0bosdzowo

LOObBMMT530M
&9gbmma09d0L
O0M9JBHMOO

2005

5egduob®gd 1995 fgl  ©o98ma3M
Logo®mzgeml 39dbozm®o Mmboggdlodg@o o
doerg3g  0bGgMH3mErol  ghmzbme  doHmdo
0bL39gGHMM-36MHMyM5FoLEO© Q50{ym
39M09OHo  15dd0sbmds. NCB-8o  ymgbols
©OmL  dobo 30630600  BsOHDMEIMIOm
96535¢00 0bmgs306m0 IT 360m9d@o
396bmM 309w o 30dMbogzsgool, B0GHM
50m3bmdol,  dmbsggdoms  s3M8s3900Ls S
933M35GH0B300L F0FsMHMNMEGOOm.

1998 §wosb  8M85md@s  9ML5FMIZOMDM
MmM060bs30s International Rescue Committee-
30 8b5(390005 35BoLS S 5gEH03900L Agbgx gMols
3mDo305DY, oo 356bolidyYdWMBdOL SGIGoo
IT ™39653090Ls s> 89bgx89bEL dmo(3930s.
2003  fogl,  OHmEgbsg  Logdo®omzgewrmdo
LOYES

IRC-b dolos, ogo World Vision Georgia-ls, bmgom
2005 erosb 80360mLog30bsblim mGysbobsos
"30900mb"  aqmbol IT o MIS dgbgxgcols
3mboE0sbY 999600 s. dsls
80360mB5530656Lm/ L5563 bggOmdo 15-farosbo
bamen  bsobgm®mdsgom  3gdbmewmyogdol
908500 gdom - 25-ie0sbo  4o8mEomgds
2o9Bbos.

5e09qlob®gd O3LEOMS Lbbgoolibgo
36OHMR9L0wo, 530bsbLwEmo, d9bgxdgbEHOLS o
305039 MdOL 3OMAMTIO0 MMyMO 3 J399bol
dogboom, sLg39, 93™30L  odyzsb  BdOBHIYL

b3mer9gddo.
5¢09gdlsbMmal Fo0o335¢0ROEOOMIOLS S
dobo LogdosbMdOL 36009369 mdob

3°0035¢0olfobgdom, 2020 {erob 0360l0sb ogo
3obs  LL  "3Mgom  0s630L"  oMmgdBHMEmS
LS5O FMUL (9360.
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30MOY0
Bostgodzoeo

“Hol3gd0L
O0M9JBHMOO

2021

30600 1997 (gl 5805305 MdOErOLOL
Labgdfiogm  ¢boggdlodgho @ Fowrg3g
999960 399M330 30309000 356350
3bMdo 3m335600L. dolo LydIB3IM Lyd@mMdo
9d05030L  250MEEOWds SM9gMmO J399bol
AsLdBHod0m  15305mE  Fo3dYFEO300 O
359600 30MM9dBHo  dobbmGmEogws  dobo
306330600 BsOMMEMBOM. 030 0353900
M396M5(30900L OMYIEBHMMOL 3mboiost “Finca
Azerbaijan”-do, @obws®»  ©OMYIEHMOMS
LodFmb F9360 “TBC Kredit”-do 2007-qsb 2012
Prsdg o 98 3gMmomol  4963s3wmdsdo
39053000065 @5 Ibghgs MMM sbowo
00Bbgl  LEBHGMOGJR0s,  db93g  JOMHOMIPO
L50SB3M  LoLEBHYIs  3MI3sbools  sbdEodoo.
505653190 oo fzoo dgo@sbs  “Finca”-
do, Loog Pargdol 256053c0Mdsd0 035390
3009H30Mwo  oMgJBH™MOOL  3mBoiEosl.
5053006MHMMWS© 3060 006353905
3OO gobsoEgdsl, dmodmgs 7 ABA
Stonier National Graduate School of Banking”-
ol o3emdo s ” Edinburgh Business School
Heriot Watt University”-oll  dogolG®Mobl
bs®obbo. ssliBves 039MLOGBOE0MYOMEO
36OHmR9gLbomeo, R0bsbLwEmo, d9bgxdgbEHols
5 356MHM30L 3OIMM58900 G15dgbodg J3gybols
3o Bo00m.

5055050  Q0MmMRA0  035390L  GolggdoL
©0M9dBHMM0L 3mBoEosl LL “3Mgom 856300
5 2021 §er0sb 2obs oo o®mgdEmMms
LodFmb F9360.
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3.6. 5M©OG0L 3mI0GGEHO O B0 3MBEHOMMO

5930Mbgmms  Loghmm 309050 ym3z9wHeroms Mbs s0MBOML/©s58E30EML 3509 99OGHMMO,
O0Igwos  93mbmIogMMe®© @S 0MMOEOMMOE  ITMY3000g0  0dbgds  05630LYsb.  Sbgmo
5MO0GMMOL J0gM BoEoMgdo ymz9geHerom®mo 1ogsergdIenm 50E0 s mo3939L 05630l
Lo5BOM0TYGOM 3BI2(3900 MO, Lo SBLM MFYobls s BoBBYL Loddosbmdsls. ymggwfom®mo sodol
LM GIOLMBs3g, LodoOMZgml  gOmzbomen  d63L  Fobgaobgds LMo  sl33bs. ds630L
130656LEOO 9bgMm0TYGO9O0 s 9MOGHMMOL L3365 J399bgds LodoMmzgerml 9MHMzbmewo ds630l
3096 59000 Falols GgLsdsdolac.

09630l 9oL 3MmIo@g@o 0gdbgds Lodgm3zowymGmgm LodFmb d0ge. smOoGOL 3mdoBgEHo 89EEJOS
Lo dotg Lsdo §9360bgsb, 0093s yzgws d98mbgg3zsd0 Mromgbmds »bws oyml 39630, GMIgEms
396MB935 bgds LodgmazswymEmgm sdFmb doge.

3M0G0L 3030GIAL gosBbos 899ga0 MBWGIGO0 O 35X IOIEGOJIO:

*  57©0EO0L 3m30GHIG0 35 YII0S JIBLIBEOZOML sbdM0TYgd0LS s bFM0T9dOL Fgqbols
fobo Bsb30LmM30L, 3mOEOL 330G ETs BgITBYLZYEMds MBS Fomfoml 5 Hgbgdol o33zl
@5 3959mfiaml 15630l dM@o GO0 BsbsfiaMmgdo o FMObowgdo ds630L Fos smoEoL
©9350&5396@0L Lodrsgdom;

*  H95dHg39Mds Qomhoml 356308 dols dmddgo 396MmbIYIMBdOL I(335L;

e 593303ML 056306 Tos  9MOEOL  ©I3sMEIIPGHBY  ImJdgo  MJRMWOH30900
MBOHW6390gmb 05630l G0 9OEHOL I3MEHT96EOL Tglsdsdolo BbJzomboMgdy;

o BOHM639wymlb 056308 Fos 9MOGHOL I3MGHIBEHOL B630L OMYJBHMMMS LodFMUYsb
5803000905 BIbJ30MboMGds;

e 593303ML Fos OGOl 350396 E0L Lodmddgm 293ds 9mBY3bm Bolgswmo
Dorofoobomgol;

e 2956oboml Jos 9MOEBHOL  ©Y35MEHSTPBEOL  339MGHIWMMO  9BRM0Tgd0,  9FEZOEML
15890350 gMgM BodFMU S OMYJEBHMOMS BodFML O GHMGOo F9dmfjdgdol 336900 o
930096530900;

*  H959bg39Mds QomHoml 356308 Jos 590EOL bogdosbMdL s MBEMMBlgEyml Job doge
3390F50MM0 @ §ero®o bsdmgddgm 3923900L g ragds;

e 995835mb o 9EOEOL 35O EHIGBEHOL Foge 2obbm®mE0gWwgdmwo Logdosbmds;

e 05630l Lo3g™MZ5wYgMM LEdFMULS S OMIJEMOMS LHdFMLBME gHMs© M BOHMBZgEymL B5630L
405 9900l ©Y35MF3H5396E0L Lb3s BEMMIGIOI GOHNJMYGOMD 9BSTIOMAEMBY;

o Hotr00obml  M93mIgbs30g00  Lsdgmzoyg@am  LsdFml  Bos  9MOGHOL Y3 EOL
b9e0ddemgs69ols 56 bgerddmzs69¢rol dmayoeol 095659gdMdSHY IB0dZBMB/sbs3IdMdINWH
39600530LR3WGBMB s 353006M9300;

e bgro 99MHyml 2069 590EGHMMGOOL bodd0sbMdL. o

- 31 - 30ams 3 Hemaymo sbgsmndggds 2021 /



e 05630l Logm3zoegmMgm LsdFml dmmbMzbol Logwydzgu by HoMrmaobml sl 3mb3MgE o
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