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130L00bO  JomoEEgOOL  gobmogligds s | oMgdmgdsd  dgbsdwrms  Fodmazgol
Lobozzwme, 30356006006 | 0bFBghgbms  3mbrwod@o, gdool
390006b39d90 LoBPsOHOL Jogds. dbmog, gobmogligdol 03963 Ls o
30035600L, bemgm dgmégl dbMog,
2396053L9gd0L 599bBHLS s LL ,,m0dolO
0963L* dmcob. ©5353H9d0m0
0bg3m®ds300 ga0deosm obowmm
3900380 5.3.3. ,939ws 0bGHgtgbos
3bx3odEHob somfighs®.
2.2. 3060030 30bsBLYHO JsB3gbgdEgdo

2.2.1.

9803960 dgmBgwmeo oliGMmGoMEo gobsblvy®mo 0bxm®mAsgos dmem 2 gobsblvy®o Fanolimgol, sdsbmsb

09 H993356GHH0s, 3509 rIMo BobsBLwMmo 0bxm@mAszos Bgliss@olio 3gMHommol 0b6xMm™MTsz0simsb ghmac.

3990099 3bOowdo dmiEgdwEos ,900396EHOL* FgHbgmEo JoMomso Bobsblwmo dshggbgdargdo 2022, 2021, 2020
@5 2019 Hergdol 9mdsmgmdom. ©gGOOo Bobsblmmo dodmbowrgolmzol obowmgm - ,Lsm3ghsgom ©s
530656Lb@o dodmbongs®.
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2022 2021 2020 2019

(000" gvaro) b{j@(:g)gb'gqo 5M0MGOME0 | 5MEOMGIME0 | 570MGdMIEO
@0oHoba0sb domqdwo dgdmbagso 59,251 59,539 48,795 52,295
LodOMEgbEH™ bobrxo -23,358 -24,786 -25,466 -20,680
$90bcs 30bsbLvGo gdmbagsgro 26,468 25,709 15,110 23,915
LogOHOM FMYgdOL oMo 44.13% 48.36% 14.33% 44.65%
30053000 bogrobobym botxo 9,425 9,044 8,220 7,700
(33990 babrxo 1,740 1,539 1,740 1,784
Lbgo 999mbogowro 4,068 3,111 3,311 1,269
0023905 355lsboYd5d©Y 13,331 12,141 -3,158 8,166
dmaq00L 25sLsbool - - - -
399mbsgoeo/(bstrxo)

$00bcs Ampgds 13,331 12,141 -3,158 8,166
LoM39Mo30M dmygdol JoGrgs 22.50% 20.39% -6.47% 15.61%
$90bcs dmygdol stss 22.50% 20.39% -6.47% 15.61%
900006569 59BH03900 216,744 206,236 219,256 177,861
303935000560 5903900 188,432 164,747 187,216 164,457
Loy 5g&03900 405,177 370,984 406,470 342,316
900006569 35¢©JdYgdgd0 228,157 113,284 94,027 205,293
203935000560 35BN GdJdO 115,825 209,803 276,950 97,980
393030 61,195 47,897 35,492 39,044
Lmem 3560989 gd9I00 @S 353090 405,177 370,984 406,470 342,316

§90bgs dmyqds = §dobs 530656LvE TgdmLagael +/- bbgs bom3gMogom @ sMLoM3gMoEo ddmbagegdo/bstxgdo
Q5 +/- BmygdoL 2osLabsEOL Fgdmlogseo/bo@xgdo.

2.2.2. 560563700l Gglisdsdols, LoFommgdol 3gdmbggzedo, 3obsbliv® dmbsggdgdl 0sb vbs sbanggls 3Gm-
}mOI  GobsblvyHo 0bxm®mIszos, @bsMmo 5-ol dobgzom sy bowmo dobodsgrmmo  dmmbmgbgdols
3gls50530b5c.

»3M035605L% 56 Jomwos dmbsfowgmds Mo0dg Lobol gbgo3ol 96 Ao9M056gdoL AoM0ygdsd0, MHOL YodmE 36M-
3m®35 GobsblrMo dmbo3gdgdol boFoMMds 56 sGMOU.

223.  o0sbosdmrymo Bobsblmmo sbasMmodagdgdol dglisbgd svyoGMmmOol  ©slizgbol Godo  ()3oMmmdm,
9m0x030MRRMMo, 300MBI0MO, YISOHYMBONO, M0 L3300l  EsFIMsBY) ©s 30OHMdOMO 3360l
390mbggzsdo 30Bgbgdol dmzmmg swfigMs;

2021 o 2020 §ergdol 9990@EH0L ©s1i3zbgdoo SMedmMEOROEOMIIMEI0S @S 99POGHMMOL sHBOOom gdo@gbEol
130656LMM0 96MH0TRg0g00 BoTsMHMN0sbs, Y39ws sMLGdom s139dHdo, FoMmTmsbgbl bl modobo wobHobyol
530656LE 3rBoosl 2021 s 2020 fierob 31 ©9399d36M0L BEAMBoMgMd0m, Job BobsbLXM Loddosbmdsl s Brws©
60350090l blgbgdmeo MMoPoLsmM30L  ILO™MEIGdMEo  LosbasM0TRqdMm ol asb3sg3wrmdsdo  gobsblvydo
30M03b30oL  LogMHmsdmMobm LEHIbIMEHJOOL s dMWVIWEHOHIWO SVMOELZ0L, 9basMm0dygdols s s9oEOL
d9Lsbgd Lodomzgerml 356mbols dglisdsdobs.
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22.4. 0magd0L 3Omabmbomgdmmo Foxmol domomgds 00 dgdobzggsdo, vy domgdno  LsblMgdol
259mygbg00L Bsfoe8o Bogmmomgdl gl 30xBMO ©s bEgds Bolo 3HMabmBbo b Tgxoligds.

000g0mo boblMgdoL gs9mygbgdol bsfowdo 6 xogwHomIdL 3MMAbnboMgdMwo 308MId0, Tglisdsdolsw
»30035605% 56 oMbl LESHMABMBM Fmbs3gdgodL.

225. o 9903gbGH0L LsdMbsgo 3s3oGsmo 56 Mol 1s3dsMolbo dobo B0dEobsGg 35¢rEYdMEYdgdOL
©3153059MBOEYOM, bs Fmbgl 530l JoMomMgds s wbEs 50bLBsL Jobgbgdo.

2022 2021 2020 2019
(000" gmst0) 5625~
MO0 SIROOIPIEO | STYROOIFYWO | 3JROMIBIWO
9000boMg 59@03900 216,744 206,236 219,256 177,861
900006569 35¢gdYIgdgd0 228,157 113,284 94,027 205,293

2022 ol ©9399060L 3amds®mgmdoom 30335600l LsdGMBsz0 3930F5W0 89sgbs Jobml 11,412 5005l Gl
(31.12.2021 92,829 50050 60). F0bg350 OMYMBOMO LodMWH530 3530FoE0Ly 3MI35600L 56 YL
3Gmdgds dolo Im3eg3500560 35EIBIMGOJOOL OIBIMZOL, MoEABsE sl 5g3L LEHMOGIR0s SOLYdIMO
080390l BoMygddo JoMmero 3mIgMHEowo 35639000 s0mz0LML M 3gzo00sbo bglbgdo, B
bo6x 0560M0005b gsdmI0bsdyg, s 350l ILMIgdOL 89809 BsFoMMgdOL Tgbsdsdolsg bgwsbws moboml
50b0dbwmwo Hgm®ligdo.

900%H9BAL  JoBome  130bsBLWE  0bLEHOEGHMGHIVMB  FoBMEOIGPMwo  od3lb  bgwdg3mEgdgdo  LozMgoG™M
@0303gdbY, OHMIJWMNS RoMAWJdTo bl 0obbgBdOL smM30LgdL LoFoMmgdol dobggom. smbodbmwo
LEHOGIP0s 3MI35BooLbmzoL Lo3dom® 9x39BHM0s, JMmMoL IbGOOZ 0deg3s LS GISL B 3MM3EYbEG0s6O
MHgbrOLoL dmdogdol, bomerm dgmMgl dbMog sdwg3zl dmdbowmdsls s0mzobml LsFomm MglmMbo dbmemo od
0m3dgb6@do, GmEs 5ol LoFoMmgds Mo MMoE 4o9hbos. SLgmo odoEgdo Mmam®s Hobo 1 Harosbo gswom
9)303090s. 39500 25L3ol 909y LsFoMmMadol 9dmbggzsdo bgds s0bodbmwo WodoEgdol gobsbargds.
31939, Lo  WoToBHIOL o6  osBbosm  vM30LYdg  Msbbsby  WIMOEbMo  Lyzmdolom.  Fglisdsdols,
90039bE0LOm30L  SLgmo  LozMgodm wodo@gdby bgwrdolsfzmdmds ©ods@gdom boMxgdmsb o6 oMol

05353806M9do.

2.2.6. dmgm bssbastodygdm 3g9MHomool gs6353¢mds80, /96 3BGm3gd@E ol fsMoagbol msmomsdpg dmdbosmo
0603369@m3560 Imzagbgdol swfigcs, Gmigmog dsGgMosey®o 0dbgds go@gb@Gol 3owsbeolvybs®mosbmdols

39lsxoligdms.

0mm  BosbaoModygdm  3gMom@ol  899gy 990GIBGHOL  250sbEolvbsM0sbMdOL  Jodsmo  Fo@gMosmm®
(3300 gdIOL 5EYHO0 o 3JMmboosom.

227,  s®Lgdmdolb 3990b393580, LagMgodm bsMgoGobym bssggbGmgdol dog gdodgbEob s6/s dobo galiosbo
Jomsegdolomgol doboFgdvyamo LsMgodobym Jmwgdo;

2022 Ggols 300356008 gobosbems Fitch Ratings-ob Log®goodm Ggodobgo BB- LGsdowmydo 396ML3gdEog00.
IGO0 0bFMOTo305 LHIMIVOGHM MJoBH0byoL Tgbobgd ImEgdwreos 2.5. 4390370 ,,30035600L bo3BIOEHM
690H0bgyo”

2.2.8. 9803g6@0b dmwm 2 fmol so®gdmmo 50bsblymo sba5M0dygdol dmbsggdgdols dsBoby fglol
36560 9-0l Fglisdsdols ©IMZwowo BobsblwyMmo 3mgnoE0gb@Yd0. s0bodbmwo ©s EsTsEgdom Lbgs
3M9803096¢ 700U Fotagbs mbs Imbegls 3500 3608369mmd0gs6 3s9mIEabsty g8o@gb@Eol doBbgls dmegerolss
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©5 U5gd0sbmdol  0bEMliBGoolmgol. s35Lsb, Y3gms 3M9noE0gbEOLsM30L  Jomomgdwo Mbws oyml
25565003900l JgmMEMEMYOs.

340050 3098030963 Jo0

9399m0o dmygzsbor 3bMHowgddo dmyzsbowo 3mgn030gbGHd0 omzwowos 2021, 2020 s 2019 fangdolomgzgol
50000900 30BBLMMO 56gMH0TR9JO06 s 2022 ol 56559 0MYOWO BobsblMo BsMm0TYGd0E.

19-25 95B39690¢gd0l 3503530530 250mYgbgdEos ,,0mEosbo d3mMERIo®, MMIgEwos s®ol IgbgxgHwyeo
3MOGRIWO  ©s BmoEs3L  oMs FbmEm© 00 3MBGH®IJAHIOL, MMIgwby3 Tmbs od@ozol dmfmogds s
GOBLEmOIomEs §dobos 0b3qLEH0E0sd0  Gobsblem  obobado, M09 BMmoEsgl olgm  JMBEMSIEHIOL,
OH0IgdHY3 398MOHIS LATHMOZ30 bgEdg3BHrEgds oBobYOL 3od;39aL, oBobyol J0dWIdL s dMTFmEdgEL
GmMol,  TogMsd  M93mOHGHObAOL  oMoEolm3ol 96  FmTbEIMs  9JBHo30L  dmfimgds.  SLgmo  Godob
bgwd9361gdgdol oo Jmnwosh dmdEBgwdo 2022 Farol ©939306MHoL dmeml dmbszgdgdom 13.1%-o0s.
50b0dbmeo 3563969890 g99m0oygbgds 96 IbMEME 3MIB0E0gEEHIOOL 39¢ 3305800, 50sdgE sbg3 o
3M09M30Mwo 30Bbgdobmzol, dgbgxdg6EOL s 1sb53dMMIWgdOL FgLogzsligdes® @ LaeoBobym 3md3s60gdL
FmO0ob 05BMOL Fool sbogroBolomzgob.

2022

2021

2020

2019

330656LwMo @gzgMoxols
39803096300

(1) Lgbbgdols s 930Gl
56583560HMdOL 3m9n03096¢0

4.94

6.26

10.08

7.0

(2) 363963H0L TMZ0L
3099530309630 (ICR)

1.57

1.49

0.88

1.39

(3) doosbo gogrols
3M9%303096G0 (MdWOYs300L
3139656¢)0)

0.75

0.81

0.88

0.80

(4) doeosbo
MBOHNB3ggnGowo ool
329803096¢0

0.67

0.72

0.79

0.71

9cd98056md0l 3m980E0gbGHYd0

(5) 23293905 LB
3930¢owbg

32.7%

29.1%

-8.5%

25.6%

(6) 3793905 LdTLgPE™ 5dBH0ggdbY

3.4%

3.1%

-0.8%

2.6%

(7) Bogogdwgaro 3s30@owolb
00mbogg00L 3mgx303096¢)0

6.1%

4.3%

-1.4%

5.7%

(8) LogMonm Imaqdol JoGrgs

44.1%

48.4%

14.3%

44.7%

(9) §90bs gobsblydo
399mbogemol JoMgo

44.7%

43.2%

31.0%

45.7%

(10) $90bcs Bmagdols Jstrsgs

22.5%

20.4%

-6.5%

15.6%

(11) Lom3gMsEom Fmaqdol 5Mss

22.5%

20.4%

-6.5%

15.6%

03300v)MHMdOL
309803095090

(12) @oggogo
59»03900/0m0560 5JF039d0

11.3%

12.3%

22.5%

5.7%
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(13) wogzgo@n®o
5JH03980/803)3500560 0.2 0.4 1.0 0.1
35O Y0Id0

(14) LodMMB30 530G SOl
30983030950 (Working Capital

-5.2 0.6 0.4 (1.9)
turnover)

L5039M5300 3M9B030963Jd0

(15) dor0mo0 L3 gdgdoL

1558.1% 1096.1% 653.9% 596.6%
06H19b630L 39530309630 ’ ° ° ’

(16) batrx 0-099mbog5¢mob 35.3% 39.6% 61.4% 43.4%

Lbgs 3mgn030963¢ 900

(17) Lo36goEHM VoMol mbg 2.6% 2.9% 3.7% 1.1%

(18) ®obzob domrmzgol botrxo

0 0 0 0
(COR) 1.7% 1.8% 3.5% 1.9%

(19) 535380690 dbstyBy
239369890 Lgbbgdo doerosb 0.6% 1.0% 1.2% 1.4%
3mOGHRI 0D

(20) ™3 10 dugbbgdgeby
239369890 Lgbbgdo doerosb 13.8% 18.7% 21.0% 20.1%
30O GHRGE05b

(21) mBmgdgom Lgbbgdo doerosb

3.4% 4.1% 1.6% 3.2%
30O GHRG05b ? ° ? °

(22) Par 30 Lgbbgdo dogrosb

11.6% 15.3% 3.4% 6.2%
30O GHRG05b

(23) Par 90 Lglbgdo dogrosb

0 0 0 0
- 2.3% 4.9% 1.1% 2.8%

(24) GLHOYIHYGObIdYo
3mOEGRI0 JNE0sb 1.2% 0.8% 0.5% 0.4%

3O GBI

(25) BsdmfigHowo 3mOHGHRIwo

(o) [0) 0, [0)
8056 30O BRI 6 0.2% 0.1% 0.3% 0.1%

(26) LTV 65.7% 65.7% 68.8% 67.1%

§0bsdgdstg gbMowdo Fomdmoaygbowo 3mgn3030963300 gydbmds 2019, 2020, 2021 fiergdolb s9oMmgdwye ©os
2022 fierol 56059900050 Imboggdgdl. #17-26 309530309630 30MHE306M 56O 0M3EYds  9YPOMIGOWO
5306560 IMbo3gdgd0L Loggr)dzgw By s 3609369¢ 0 go393L TN LD 3MMEHRIW.

000530900L 358033900l dgdcoamd 89-4, 89-6, 89-7, 09-13 o 099-14 309R03096390Bg 2500M3er00s
0e05(330900L_358083900L Log5G0M 98gd¢0. brwm ©bsdbgb 3095303006490 808w0bscg gdolosl 56
946905 9533605cMHo bBgaszagbs. 356396900930l (33¢0wgdol FoBgHBIdMD 39380607300 obowrgm Ms30
»0503905300 s Bobsblm@mo dodmbogngs®.

moOmMO0gs(30900L 3odmI3700L 9331E0 3MxB03076B0B)

(4) 80ran0sbn YBMmYb3gmymaznmo 30mab 3mgs0E0gbG0 0.70
(6) m31m8909 LydPSMM 87037019 3.26%
(7) hoegdnmo 3030&smal sdmbsggdnl 3myxnEngbdo 5.0%
(13)amng30enmo 93&03900/8m3ma3500560 30MExdNMgdg00 0.27
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(14) bLodMYBS30 930Gl 3MIBNENg6E N (Working Capital turnover) 0.67

130656bMo gz9Mox ol 3Mmgn030g6Ggd0

(1) LadBMEgbEM 35O gdgd0 (,LI3OHMEIBEM e EYOWIOBO“ FmMo3egL: bglbgdl d963900@6 s Lbgs
5306560 0BLEOGHMGHIO0B, godmMdz9dwe Logowm Bslinsh JomswgdLs s LwdMMmEPOboMgdrE Lglbgdls). o
35303500l 196583560MdOL 39803096E0 - 8090bIMY S FMAGZ5005b0 LsdsbzMm Lgbgdo s MBEOYs309d0
39YMRBOMO 5J30bgOHMS 353035 BY.

(2) 360m336E0L sxsM30L 3m9x803036G 0 (ICR) - EBIT/(LsdOmEgb@m bstxo (Lgbom® s LwydmMobomgdwyem
Lglbgdobs s MBWOYS30900L LEdOMEIBEHM bstrxo)

(3) dmosbo 350l 309830309630 - F0gdwo LadOHmEgbdM 35wEIdEgdgd0 99535MHEIOIE0 I 0sb
9930390m5b

(4) dmosbo  NbOHNb3grymgomwo  3semol  3m9xno3ogbdo - 8o@gdvico  bOHYblgwymgowo  bybgdo
398350900 INWO0sb 5dGH0390msb. 3m95303096G0 FoMBMoygbl 80dEobsMg MdMOYs30900L  BobsbLvH
3M39bsb@L.

9m390056mdols 3myx803EgbEYd0

(5) 13992905 1539eM 35303)5¢BY - FB0bEs FMPIOOL BIOPMBS 39MHOMEOL LTS M 3530 WM

(6) 13912905 LdMSEM 5dE039dBg F80bEs IMAJOOL BoMPMBS 3gHOMEOL LS M TN b 5dEH039db

(7) Bogogdmao 353039¢00ol 50mboggdol 390303096¢10 - Bs©gdwo 35300l sdmbsoggdol 3mgxoz0gbdo-
9905 9093650 99R39MHEIOMEO  3gHoMEOL Lodowm sd3ombymms 3530Gswols s JMIGE350560
Lo3MHMEI6EH® 350 YOIYGdJOOL K oTDY.

(8) LogOmM Imagdol Fotrgs- §Hdobws LadMmEgbEm gdmbogswo bglbol gowasliryMgdols 9909y F9BIMOIDIO
Lo3MmME96G™ 999tbogowomsb

(9) $00bs x0656LmMo Fgdmbogerol  ds6gs- dobos  g30bsblw®mo Tgdmbsgarol dg8sm@gds LadMmEgbdm
390mbogocmab

(10) 8065 3magd0l JoGss- Hdobos dmygds BgxnsMEIdwo LadMmigbEm 8g0mbogswmsb

(11)b5m39603002 I2900L oG35 FIds OYAZMB®Y FgB5MIOI0 LadMMmEgbE M dgdmbsgswmsb

©0330001IOMd0L 3MmB0E0g6GHId0

(12) 00330009960 59303900/000¢0560 59303900 - BIWo ©S BJerol §33035¢gbGHIOL 3l 6306 dobomgdo
LobLEYOO FBRsMYdIYO JNW0SD 59E039dmb

(13) @0330@M0 5J$03900/8m3wg3500560 >LEIINWYOIOO - FUWO > FAWob 933035IBAHIL 3wl
056300056 GoLoMgdo LablLMYdO 985O JOEO IMIEg350050 F5¢IBWGdJOD

(14) LodENYBOZ30 39300l 3MmgB030gbE0 (Working Capital turnover)- 999mbogergdo 530655660 @ Lam3ghHogom
@ob0baosb  9gRsMmEIdMEo  LodOMMbsg  3930GHmb  (Bm3wg39@00b  5JBH0390L - Fm3g35©00bo
39OV OIB0)

Lo39Mo300m 398030963 Jd0

(15) doGomogo Lodwoengdgdol dGnbgzol 3m9x03096G0 Ferom®o 25403900 Asgmaowo bsdmswm faowm®
doMomo Lo gdqdbY

(16) botrxo-899mbogsemsb  5T0bOLGHMs30Mo s Lbgs  Lom3gmsgom  botxgdol dgnsmgds  dobos
LO3OMEIbEHM F9aMbogoMb

Ubgs 3mgx03096@Gd0
(17) Lo3MaoEM BsMOSOL EMbg - BobBLYG WoBobydo {dobws 0b3zgLEOEYOOL QoMM YdOL SbsGoEbo
39535000905 MM 0639L3H030g0Mb BobBLWE oBobydo
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(18) ©obzol FsOM3z0L botxo (COR) - 25mx3slvy®madol dmerosbo bsdxo (80bsblrd wobobydo {dobs
06393030 gd0L FoRslyMgdol sBsMoiEbobs s Lbgs Bobsblvy® odE0390d0 gomxslrygdols sbadogbol xsdo)
399835600900 b5FsEm N6 3MOEHBIWM6 (Y39 MN30w)MHO N 0sbo 30MEHBIGdOL bydwgsenm)

(19) 9393806 g0 Ibsm9bg o333 bylbgdo BmE0sh 3nMEBJWD - 50bodbwo 3mgn0E0gbGO GHMEos
©0535380690w9cn0 sl bgbgdol BosMmEMBOOLS 00539 39M0MEOL JEI0E Lsbglbm 3MG GBI M6

(20) @™3 10 dbybgdgDg 35399Mo bylbgdo BME0s6 3MOEBIME - 50bodbMEo 3Mm9B03096EGHO GHMEos
3960m©OoL dmEmb Gm3 10 dbgbbgdwol 35¢sblol oeEMdOLS FmEr0sb Loligbm 3mMEHBIWM b

(21) mBcgddgm Lglbgdo dm0sb 3nMERYMSE Jowosbo Lalibgdol bafowl MHMTgEms oYY
39305 90 ©gHg 3l 5GOX BB HILEHOWIBHHODIdMOo bgbbgdol bofowo HMBIWMS 35IPIWOGFOWYDS
653w g%05 90 Mgbg 998350530 INW0sh 30MOEGHBIWMND

(22) Par 30 800¢0056 306HEBJ056 - dongosbo Lgbbgdol bsffowo H@mIgEms 3500030 gds 39¢0s 90 mgby

9983500900 05D 3MOEBHBIW N
(23) Par 90 800¢0056 306HEBJ056 - dneosbo Lglbgdol bsffowo H@mIgEms 350930 gds 39¢0s 90 ®gby

39535600900 JNW0sb 3MOEBHBIWND

(24) 6HBEHONIENOH0HIDMWOo 3MOEHRIWO JDWosb  3MOARIWNB - 9GoxBLL®o  HILEHOWIEHMIH0DIdYEO
3O GRG0l d8s60H©Ids Lod M Wb 3MOHEBIWMNH

(25) BsdmfgMowo 3mOHERIWo INosb 3mOHERIDD - Fglsdsdolo 3gMomol hsdmfgMmowo Loewobobym
3OHGHBIWOL BoOOMOS LS M FNWO06 BoEOBObYM 3MMHEHRIW DD

(26) LTV - o0obggbdosos Gobsblw®  @obobydo/©sgobsblgdmmo  sd@GHoggdol  30dobstrg  Ladsbodm
©0MYOMGOSLM I

3. 60ob3ol 533gdEMOgdo

3.1. 939 06g83mGBo305 08 ToBHYM05¢MHo MHoLZgdoL daLlobgd MMIwgdog bdgEon0Mm0s 0bEMLEHMOOLS s
930bmdogobomgzgol:

.1 93mbm303996M0 565LEHNB0MOHMBOLS s 0639LEH0MIOOL MOLZo Forsros olgm gsbgzomsMmadsw J39969ddo,

OHMAMOH03 LodoOHMZ9Ems

2. Loagdomzgarmlb dgBmdger 439969080 9306m3039MHTs 9MILENDOWNMMBST s MHJA0MmbYTs 300 3M@Ts

©5058)Mdsd dgloderms  SOLIBOMOE OMYMTBOMO 2531965 0gmboml Lodo@mzggermlb 93mbmdozals s

»302035600L“ 30BbgLDY.
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BodmijgMogo Lglibgdo 0.20% 0.10% 0.30% 0.10%

2022 Heoob 31 ©939060L 9amdscgmdoo 3md3sbool doghH oleldmMdMwo 53d@03900L fowo 3md3sbools
056 59BH039080 9950099065 4%-U. 03039 583969090 2021 Herol 31 9390060l dEyMdsmgmdom 2.7% oym,
boerem 2020 ferol 31 ©9399060l dyamdsmgmdom 1.9%. (absgzmmtmgdwe 594@0390d0 dgol obgmo sgé&og9d0,
OHIgms  EsbY3YMJdS FmbEs Jogb@ol FbMosb Ws35¢0BYOOL F9IMbEOYEMBOL 2odm. s©0bodbmen
d900bg93580, bgds Jglsdsdobo EIdOEMMMEI0 ©IZ50s69d0L BsFM{Ms, 59030l 2ooRLYds S B bLbY
5©0M03EH3Y). Iglsdsdolog, LoErOBobyM FMOEBIWOL boMolbOL yomsmgligdol 8gdmbggzsdo dgodagds 4o0boMEML
300356006 3096  EOLOIMIMGPOMWO  5dBH03900L  3OMEBGHMWo Fowo FWosb Lowobobym 3mOEHRGEdo.
9019H935 090bY, HMI 3md35605 3I0Z35 53MBEOMEGIL LoeroBobym 3mMEHRGEoL BoGOLbL s d0dsMmo3L
Lbgoslbgs BmIgdl 50bodbmeo Holizol doEogsEoolm3zol 56 sGBGOIMBL JoMsbE0s, MM 30835605 dmBsgzowdos
399090l 50b0dbmeEro MoLZOL 9539JG IO B0E0AS30L S MMA 50b0dbME0O SOLYIOMSW LYJoMHYMBOMIE 56 50LOHYDdS
300356000 bdMTsgem 39adgdLs s ol Gobsblivy® mv) Lsm3gMmsom Logddosbmdol dw9gdby.

3OHBHRIol  bamobbol  4099eMglbgds  Bofomd®og  ©sdm3zogdmwos  3md3sbool  3mbEHGmmenl
©05999399009050909w BodBHMMdDY, Fom JmMOL bodoMmmzgurml 93mbmdozmo bBMolL #Hgd3dol dgbgwrgds®y 96
Lbgs 5360:m93mbmdozm™o Hyg390bDY.

30035600l LoEoBobam 30MHEGHRIOL botolbo 360936gmm3bs ©sdM30IdMos 00 g3mbmdolzw® LggMmgddo
239630005090 dmgzwgbgdby, MHMBgddoi dolbo dmIbIs®mgdwgdo 9§93056 d0Bbgl Loddosbmdsls. dowmbgsgzs
0doby, OHMI 3m335600L LoeoBobym 3MOGRBIMO 1535MmE O39OLOBOGEOMIOMEO 5 TMHHZILPIMRMIMOZ00,
BydolidogMo 3609369wm3560 (33e0egds 50bodbre LygMmgddo G90dwgds SMOLYOIOMIE LYSMHYMBOMIE S0LILML
30963900L Mm39Mo3090BY, BobIBLME IYMBsMgMdILy s B 55350gdDY, M3 Maz30L FbMOZ MsMymzom
393965 dmobgbl dsm FoghH R0bsBLMMO ZseEgdMErgdgdol FgbMmergdsby s 3mI3s600l gobBLYGH 0w
Lom3gMo300 89009290b9.

.12, 303356008 Logrobobym 53303700 ©s Bobsblyymo HOHMBlzamymas b sMsbBH0gd0, G@IYdoE
MBOH639mymz3gb oBobal, 90degds 56 s0dmBBEYls Ls305G0olo, 6 Fglisdawms s®bodbrymo 5303900l
LsdsBOHM oMHYPIMEYds sOLIdomsE TgdgoMEgl ©s 3Md3s60s8 53 b Lbgs dobgboo LEWmsE 396
9c3bobmls Jsmo GgogroBgds.

303356000 L5gd0sbmdOL L3g(30803000 25dMIEObsMY 3335605 ol by sOLYdME Locobobym od@H039dL
23obobooglh HmamO3 MBOHMB39wymesl s FbmemE 2obLegMmMYdMEsE FomswMmob3osh dgdmbggzgddo

32



dmombmgl dmdbTsMgdobash ©sTs3Jd0m MHBOMBI3gEymEsL, Mog Mdg@glb 99gdmbggzsdo vdMmsg Jmbgdsls
§o6m3moygbl. LogwoBobym bgudy3mmEgdom asm35¢oLfobIdIMo Ls3MbEHMIJGHM 30MMBIIOL IMP3930L
99000b3935d0, 300335605 YBEGBTMBOEOS, F9goEML 53539 bgadn3HErgdom gom3swolfiobgdmmo sd@ogzo.
00bgs35 0dols, MM 3md3sbos  Logrobobym  bgerdg3tvyengdol  gsxm®mIgool  3MmiEglido  s0mfogdl
MBOMB39wYmzzsdo  oR0Mag3gdvE  Jmbgdsl, dolo MoMgdMEgds Fgodwrgds IB0dgzbawrmabs g8l
3035600L96 593009090 BoJBHMMGBOL Hgdmgdggdom, OGMyMMgdoEss doggbgdmwo Bosbo, FoMmdo
90(imgd5, 935135305 9B BsBIOBY 5OLYdIMO IMMbMZbol T9d30Mmgds.

5939 6o 5006086mL, GMA Js3lo MOLZo sOLYMOL 3MT35600L YoMBEHMOMS BobsblMo IymMIscmgMdOL 0¥
23905bOLBM0sbMdOL 360d3zbgEMm39b 90996 glgdSLMD ©39380Mgd0m. 50b0dbMOl FgEays®, Tgodwrgds
sMLgdoMO© 359300@IL ol Mbbgdo, GHMIMgdoE 339605l Wbs sdmgmm Tglsdsdolo goMsbGH0gdom. o6
sMLGdMBL  FoMBGH0s 0dols, GMI  LsEwobobym  bgwdg3MEgdol  39M0m©To  FoMsbGHmOms  BobsblMo

90086 gMds IMemEbgrs 56 4599909l gds.

0¥y dmbgds 50b0dbmwo Mob3gdol FoBIMos0DBds s LoErobobam 9gEH03900L Gobo, 96 sTsEHgdomO
330650 MBOHMB3gwymns vy oMmBEH0gd0, MMIMgdog MBOHMB3gYmRb  oBobyl, sGMSLs3ToMmOLO
500MBbgds A0oLObOIBIOL OOMYIWO® FIPIMHBEOILMO0m 35FMf3go OHs35MPOL dLobsBEIWMHGdWS,
30035605l Gglsdemms  LFoMEIL  ©T5GHIB00  MBOHNB39wYmBol Fm3Mm39ds  oDobyols F0dmgdgdOLYb,
0530900 30604006 96 b3y Fysmmadoligseb. s0bodbwmwo Mawmgds 3mbGHMod@om Mol om3zswolifjobgdwmmo
0dEs 96 5MLBYdMBIL 080l AsMOBEGH0s, MM 3mB3sbos TmabgMbgdl SLgmo EsToGHJOomo NHOMBb3gymaol
9t13m3900L.

dbgoglo  m3wgbgdol  gobz0msmgdol dgdmbggzsdo 30md3sbosls dgbodwrms dmwyfioml dglodwrm  ©sbs3otyol
6993900l 3603369 m3bs0 FoBMHEs 9b 5JBH03900L hsdmfigMs, Mog Me30L TbEMHOZ OMYMBOMOE s0LIbYDdS
303560001 bsdmdsgerm 49adgdbg, Job bogdosbmdsbyg, 3065BLwE IEYMTsMIMBILS s Lam3gMoEgom 8ggaIdbBY.

5939 b 500b608bMb, G MHBOHNMB3gYMBOL ILEIMMIOOL 96/s Jobo dgdymdo MYseobsiool 3GMmglo
8900¢ 905 MHMI0 B5305MmE 250fgEml 5JE030L 5M5e03300IOMBOL 0¥ ib3s JoDIBOL odm. $8sLMsb, 3md3sbools
BMy09MH0 BoeoBobym bgedn3Hmads 56O 5oL Bs305MOL® MBOHNMB3gYMBOowo, 6 3oModoo - FoMds

MBOHMB39wymz0w0s. J398Mm0d M99 3BOHOEIo SLabEos Ggbsdsdol W bMmbzgarymagdo.

MBOH639¢ygmgBols Bsdems 2019 fenols 31 ©93998®ol Iamds®gmdoo

JoOB5@-10M B3I YMBO0 5JBH0ggdo bﬁbbb&ab@omfjg:zgf BITIOBOTO
2903900L 29303900l 29303900l 29@03900L
smdLo 6O LodSEsblim LsdoMEosbo LodEsbLm LsFsODEO0sbO
QOO QOOYRYLVS QOO OS QOOYROYLIBS
bae  obgbidogos 228,651,256 365,933,905 31,110,470 21,041,445
330656l robobydo

MBOH63gymEBol Bsdems 2020 femol 31 ©093993GHoL Iamdsmgmdoom

) 56315 305Mm0oLE BOHYB3gEymBowo
FoOBa-gdHbzgeymgoo sjdoggdo 503000
2903900l 59@03900L 29@03900L 29@03900L
3m5L0 MO LodSEBLM BoTdoMmnosbo Lod5Esblim Lodomomeosbo
QOMIOYEBS QOMYOLIE YOS QOMYPOIWYOS QOMIOEVS
Leyem 0639530305
3065615196 o boBaTo 217,954,796 357,794,199 63,366,425 51,182,245

MBOb3gmymgol Bsdems 2021 Ferols 31 ©39ddGHol Iamdsmgmdoo
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Jo6B5©-1 MBI YMBoo 5JB0oggdo bﬁbbb&ab@om%g;‘;f: BICIOGOTO
29303900l 29303900l 29303900l 5903900l
50 MO LodEsblim LsdoOEosbo Lod5Esblim LodoMMN0560
QOOYPOYLYIBS QOORYLIDS QOOIRYLDS QOOYRYIBS
bo - obgIliogos 213,305,000 354,600,000 40,447,000 31,842,000
330656Lv96 obobado

MBOH63gymEBol hsds 2022 ferol 31 ©93933Gol IamBsmgmdoo

FoOB5@-20MYBZIWYMBOo 5JB0ggdo bﬁbbb&ab@om%g;zg: BITYIRGOLO
29303900l 29303900l 29303900l 59@03900L
305L0 WO L5dSESBLM L5FoHME0sbo LB SBLM LoBoGmnEosbo
QOO QOOYRYLVS QOOIRNLDS QOOYRYBS
boe - obgaligogos 218,649,230 383,358,070 71,096,614 57,456,062
33065696 grobobado

d3930m dmEgdme 3bOHowdo bsbgzgbgdos 530bsBbLMO  oBobyol hsdws odBH03980L  FGH0o3gdol  dobgz0m
Lodorobbm  oMgdMEgdgdom, d5B39698gdOL  Jo3EsE0sdo  godmygbgdos ,dmw0sbo  3mGmEBgwoS,
MH0Igog 96ob IgbgxgOHMo 3MOAGRIo ©s IMoEsgl 96 dbmEwmE 08 JMbGHModEHIOL, MHmIgebys dmbs
5943030l 9mfmEgds s GHMBLBMOIoMs §dobos 0639030530 BobsblvH wobHBobado, s®sdg dmoEsgl olgm
3MbAM5JBHJOL, HMIdBYE FoBMOIs bEdTBMOZ0 byEdg3MrmEgds Wobobyol 499339aL, wobobaol odwgdL s
99(m©g09ls mE0l, Bs®58 M3 E0BROL MsMHOVOLMZ0L 56 MM 5dGH030L dmfmEgds.:

2021 §ierols | 2020 Gerools | 2019 fierols
(000" gra6r0) 2022 femobs 31 9399900 31 31 31

©93998900 | ©939389M0 | ©93938gH0
LsdgEOoEobm Fgdbogs 17,994,928 22,002,895 | 23,444,715 | 24,868,846
Lo@30MHmm 356d40bgdo 5,965,922 10,303,606 | 16,311,463 | 25,420,253
Logbom Ggdbogzs 40,771,865 65,025,523 | 34,908,455 | 46,364,685
bdvydo 53¢™B56g56s 67,377,365 60,803,795 | 73,135,088 | 79,177,441
Ubgo 3gdbogos 83,041,242 45,609,319 | 42,267,772 | 61,221,359
LodgF0 06396@>M0 2,731,007 3,466,790 3,425,823 3,989,832
begeols dgmbgmdol ¢gdbogs 31,865,880 8,319,135 | 10,474,361 7,890,861
L0 gH39wM IBSYIMYOO 34,811,357 55,299,451 | 28,550,512 | 16,807,235
10099690 ™ Bgdbogzs 46,234,955 21,945,752 | 38,356,585 | 19,195,031
933G MdMLYdO 344,211 190,281 309,222 797,689
LoB®obldmeOE™ - - 1,457,214 2,575,824
L5EOLEBHMOdEOM - - 5,750 473,903
939X 0 s bbgs 063960 2,044,844 3,595,361 1,415,209 1,491,327
9L09gBH030L sbsYPMGOO 1,322,494 791,246 173,991 377,080
0505 $gdbmamyon®o 0bzgb@smo 2,979,069 10,112,703 | 26,845,446 | 31,095,971
999 BHOMbMwo ©obsysMgdo 33,619 48,164 29,474 2,196,818
b3 0b33bG0Gegde GoBBLHH 337,518,757 | 307,514,019 | 301,111,082 | 323,944,157
obobydo
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Bg9mm0bodbmro MHolggdol Mg5eobgdol 96 3md3sbool doghH Tosmo 9BgJGHMMe© JoG0ys300L YMBsHMBdOL
9900bg935d0, 308356008 Logdosbmds, dobo Lom3ghogom ) gobsbslb®mo Loddosbmds dgodwrgds sMLYd0MSE

3BT EIU.

2.1.3. gobsblyyHo @mobobaol s§@H03z980l dglsdanm gsvyxaslryMadols BsMagrol GgHghgo dgodmgds 6 ogml
155335600 IMI35¢0 153MJEPOGHM B3ROl EILHRSMIZCO.

30356005 5656083900LmM30L 094969l dBMMOWIEHO IO >OMOEBZOL LogHMSTMOOLM LEBIBPIMEJIL ("dobL") s Joo
dgLodsdolo Jdbol gobsblry® woBobymsb ©s35300MdMWO o9d@03g00lL Tgladem AsasLMgdOL BoMowrol
69B963L. 2017 Ferob demermsb 3000356058 ©BIHAS 3oL 9. 33356001 BobBLYM WoDobYMb s353d0MHYOMEo
59303900L 5MRLwIMHJOOL BoMool MmEgbmds gsbolabrgMgds Jolo Jows MYHIMZ30MHYOOL 3HM(390MYOOLS O
30M0@033008  Mobobds, Lb3zsslbgs BogBHMOIIoL  gom3swobfiobgdom, MMymMgdoEss dmdbdamgdergdol
15dd056MdOL LBIMHML JobolosmMgdWGd0, BMmIBTMGOEYIOL FoEobEOLWBIM0DMDS, 93MbMT0IMGMO FoMgdm ©s
9dobo Bmyso $H9bwgb0900, Ggledsdolo b@MblgEymzgdoLs s FoMbE0gdOL VOMYdMEgds.

0940056 259md0bs6rg, MMT LodMPoEOM LEObIMEHIOOL MSBobTs TMTo35¢0 LozMIEOEFM MHoL3gdOL Tga3sligds
Lo FotMmgdl 36083690356 996Lxols 5 F0sbermgdsls, 3835608 glodems Lomsbsm 396 Ggoi35Lml BrmBsgso
6013900 @9, GgLsdsdoLs, dob Joge TgxsLdMEE0 MYHIMZ0 5O 0gml BoJBMdMO30 Lo3MILOEM IBsJMYJdOL
QOBOBIMO35. 5T3L oMs, 3835600l Fog®m Fgddbowo GHYMH30 Fgodegds 56MLs3TMOLO 50dMBbogl ©0d
d9000b3039080(3, 0099 Lo MNZ9EMmb 96 Mg0Mbol 93mbmdngsdo gommgswolifobgdgwo sMLYdOMO YsGHYNBOMO
9493990 BmbEgds, 56 mv) Lbbgs gommzowolfobgdgmo dmzwmgbado MoMymaoms 00mddggdl 3md3sbools
9dbBoMgdgdol doBbYLBY 96 BMYPssE BsBoMDY. 50b0dbMEO MHoL3dOL ToBghHoowobHgdol Fgdmbgzgzsdo,
3035605L 890dgds sLFOMEIL sToEHIO0MO MBYMZ0L T9Jdbs, Mg Mogz30L TbMOZ SOBIBOMSE “YOMYMBOMSE
50Lsbgds Aob 1ogddosbmdsBY, Lom3gMszom 0¥y gobsblivy® 9909890 bY.

2.1. 4. 300356005 ULoosbmggzm 965B@sm®9ds8 Bglsdeoms LOmsE s 5565BwsmGml  3m@gbsor®o
35¢0g0gdgdo 56 sbs33Mgd0.

DYoo 31335600, woHobyol 3030gd9d0Lysb 3nbEHMmOJEH0m 35FgM0wo 306HMdOL Msbsbdsw, 0mbmgl, Mmd o
0BsBOomOMb s osHBMZ0Mb 0lYMO  FoEYIWMEWGDJO0, MMIdoE 3T3sb0sl FgodeErgds  FotBmgddbol
LoeroBoba ™ 5J&03900L 2590myggb5d0L s Fo00 9Jbd3EWIsESEO0L, 53MgM3g Jmbgdolmzol doygbgdwaro Bosbol s
5653500l 250m. Fgbodsdols, ImIbIsMgdgdo 35YINYWId0 5M0B, F9g0dobmb Tglisdsdobo sBM393s
Loob®393m 3m33560900Lysb 6 bbgs Ggdmbggzedo 3md3s60s @osHBMZg3L Fom b33 WOBobaom Q5398w
53d30390L, bmm bssBLZ3g3m 3MYTool sbsBPIMMYds BrMIbIsMYdE Fmvyfggl. 30335600l dmOHEBHBwol 100%
©BM39ME0s, Lso@sbog MIgBgbo - 98% 33356008 TBOOEID MOl EsBW3gMWo. 3MB3sbos MOLGOOL
©oboHM39350 99990  H030L  IBPZY39dL  0g4qbgdl: Casco  (53GHMGHOBLEMOE0/93BHMIMdOgdo), Cpm
(15939690 M Bobgobo-sbsYMgd0), Pro (19d6sg0 Jmbgds), Mb (3s6d965-05b500896M530L aFymd@0@sb g4o8mligems),
EE (9¢9d@®mbyano dmfigmdowmdgdo), s0b0dbw9wo @sHmgzg3ol Go3gdo 3sMsgl oligo Hobzgdlb, Gmym®mog ool
Lo Bom-LoB®mobldmOmGHm  9g8mbzg3gdo, bsbds®o, sggmdgds, bGHodomMo  dmzwgbgdo, dgbsdg  doGms
050 LOH0B90TIR™ JIgds, MYFES 9O GoMOgL 59E030L A5MmB0bMgdIOL MHOLZL. LasBEZgZM 3oLl Zows
5308 IBO0g Logrobobam 3mbEHG®sdBHOL 0IBbEGHWOO Mbs 0gmb. 3mB3sbos magol dbGOg MHoLZgdoL Msgz30sb
3b5E0EgdEs©  3Mmb3MgBHWwo  LogMmbol  Tgbsdsdolbo  JoEogs3oobmgol  8mdbds®mgdgwmsb  gogm®dgdwen
b dn36egdsdo oMb 256033990 G030L 9B 3gdL Laerobobym sdEH030L 459mygbgdslimsb s 39380MHgd0m.
30335605 0oBobyol Logsbl sB®393L od@030L FmfmdoEsb, oL Jw0gbEMB sGLYdMdOL LB gFs3by,
dglododolo ¢  @oBobyol  bgwdgztrmegds dgfys ©s TmbEs  od@ogoL  RodmOmAgzs,  MMIgEos
©3bO3MOMYOMo 0dbgds 3mT3600L FoMmMNZsd0 sMLYGdIE BHIMOFGHMM0sDY, gugo 5JEH0390Dg Hywgds sJEHo30lL
©5BU3939. 5060dBMwo BmIgool go@GoMgdol dovbgEszs© SO SOLYDMBL 0dob FoMmIBEH0s, BMI S0bodbywo
Bod0xg00 9839JGHMM0 508mMbbgds 96, MHMA 30335605L 56 Fo®dmg]dbads F9damdo 369EHgbbogdo. dglisdsdobs,
9mdbTomdgdo 39 IOIEd0  9M09D, Fg0odobmb ledsdolo IBPZ93s LosH®3g3m  3MmI35609d0LYL.
L5EIBMZ93M 3MOLOL 35s M30L FHOOZ Loewobobym 3MbEHMIIEOL 0IbEHWMO Mbs oyml. 3335605 Mogol
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dbmog  MoLZgdoL  Mo306  SLIGOW IO  3mB3MYEH™MEo  Log®mbol  dgbsdsdolo  FoE0dsE00LmZOL
003H35Mgdg Db Fo8MmOTJOME bgandn3Hmergdsdo FgMlb 396339990 G030l 9gBr39dL Lowobobym s5g@Eoz0l
2990996905L056 9353806 JB0m. 5©0b0dbMEO BMBJGOOL A5EIMOOL Fobgsz5 5O sMLYOMBL 0Tl FoMsbE oo,
Mmd  50bodbmmo  bsdoxgdo 9gx89IBHIO0  s0IMPABEYds 9B, GMT  3m33560sL 96 Fo®dmgddbgds Tgdymdo
369&9bbogdo.

505096, 56 sMLYIMBL 0oL AoMWBGH0S, MMI WoHobaol d0drgdgdoL dogH LYoo ©sHBM393s 96/
3035600l 3096 ofgmeo GMBgerody 30OHMBOMO EsHM3I3d 9009335G) M0 56 by3daMolio 0gbgds odobsmzol, Hma
55356MMb 439w Lobol 30gEHbBos, HMIgeog dgodwgds 8mdsgzsedo 3md3s600L [obsdg Fo®dmoddbsl. bgdoldogm
0MLgd0m  LoEoHM393™M  BsZIMPOL  5MBsBPOMMGDOXIMBL b WobBobgol  Jodmgdol  FBGHosb  dobo
39O gdoL 5O 500sMYdsd godergds dgs030MHmL 3mI3sbools Fgdmbsgergdo, Fo@dm«yddbsl sds@gdomo
39O IdIO0 @5 SOBIPOMI® LPMYMBOMI© 00MJIJEML 3335600l BobBLWG EYMIsMgMdsBg, Tob
239009bOLYBIM0BMBLS s LodMIsz3wM 29309dbY.

. 1.5, 30963900l 3mbigb@®sgool Holizo

2022 ool 31 ©9390060L 8amds®gmdom 3md3sbool 3mmEagwol 13.8% (31/12/2021: 18.7%) so 3ogb@bgs
3Mb396GH®0MgOM@0.  5Fsbmb, 38356050 F9odeErgds 2osbBMNOMWOE 96  ForPBMGBMSE  AoBEIL  9dGH039d0
@0Dobgom ghmo s 00539 5d30mMbgMOL ©J399IBIMFdST0 OGO 3nd3560930L X AMBJODY, MoMOE 3093
RO oHIOEML 3mb3gbEHM30s s Gglsdsdols® 3mMmEBIWOL HOL3OE.

. 1.6, LgdBmeBYy ©s9m30078Egdol Goligo

60ol3gdoL  JoGH0PE00LMZOL  5MEOWGOIE0s  O39MLOBOEOMIOMO  LoobBobym  3mOGHRGOL  Jmbo.
d0bgog3o 0dols, MM 33605 390350 FEOWMBL  s0bodbMmo  FMegoggMmzsbo  JmMEB Ol
49656 mbgdsl  9godhbgzs 2963390 LgdBH™m®mgdol  gsMgdom  Fopswo  3mbEgbGMmegos  Lawrobobym
3O GHBgwdo. 2022 fewob 30 Bgd@Hgddeol damdstgmdom 30835600l bogobobym 3mOEHBIwol 53% dmools
009690 Md5%y, 8M9H39wmdsbg s FmdLobmMgdsbY.

1.7, 309630l 390sboolvybs®osbmdols Golzo

309Gl b Tom  5J3ombgHgdl  dgodewrgds  3Jmbgm 3o LogMgodm oLEGMMOos 96 Bmdogowdo
239990035¢00b{obgdgo Imgergbgdols 4509m 2srmeMglgm s0bodbwwo obGHM®os. G megol dbMHog dmoasgl
390IYPIPIGOLGOM  A5LOHOIOLS S IMBIMOZ  ZOCYOIMGONOL, o3 Tom  3MIVOGHBIOO0DMB
360083690 m3560 Holzol 4398 5ygbgdb.

. 1.8, 53&03900L oMgdmmmgdols 9gxslgdslimsh s3s380Mgd o Molggdo

30035605 BMYs© 5JBH0MMO© 396TIOMIWMBL 33505030 M s Lobm BmdfmEIdEgdmb. dobgwsgzs®
500bs, 3MmOGBIWOL 5dBH03900L 3933990 Bsfowo, TgmGoo 9dBH03900bEsb Fgwagds; Moy dgdmbggzgddo
0mdboGmdgel  bogzwgdo  3bmdowo  dHe®mdmgdgo WRGM  Fg0egs005b  Goll  LmogasbmdL.  s©0bodbuem
d900bg93908d0 3600936000 M35605 Gglisdsdol sdEHog0L Labm s MgsEryMo gxoLgds. Lom3ghozom JoBbydolimzols
99303l 9935LgdL 3335600l Fq0g3sligdE™ms X3MB0. J0bHgE39© S0B0TEMO K¥AMBOL 335COROEOWOMIOLY,
sMLgdMAL MoL3o, MmI o FogH OYIBOEO VOMYINGdJdOo, 50 gdmbzgmEal 9dGH030L LsTsM b
©O0MGOMYdL. 5358 Q9Ms,  BIBMfgMowo  ogdGH039d0L  Fggrslgdol dobbom  3mB3sbos  ITMY30EIdIIO
399359d¢gd0L  3MTLobwmgdsl 0ggbgdl. o0 dgdmbggzsdog s®LYIMBL 0dol Gob3o, MMI s0bodbwwo Tggsligds
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9mALobyqdsl. 300356058 593l Lbgoslbgs sbobgargdol 3Mm@YdEgdo, MmIgeoi ImMmYGdMEos HMYMOEG
0MMHEOM, 51939 B0HBOIMO J0MHYPDY. 0MBEPOME 300gddo JMI3sbooL 3MOGRIWO  Fosbsfowgdmwos
3MM300530 0O HBmdol 3aogb@gdbg, 930y s LsTMswm doBbgby s sBgzg Tozmm dobbBglol
§968005009bgdbg Imgo bogsMmmgzggeomlb dobdEedom, MmIgems dmabobwMgds begds bomom MmBobowsd
60903 3gdsMgmdl Md0woldo. BoHozMmo 3oMgdobmzgol dgddbowo sGob b3gzoswwmo byMzol 395G gd0
LodoMmmM39wml Modbodg Jogrsgdo, 39MdmE: MBOEOLLY S0, B30, ds0ddo, s JMMsolo, bowsg bogds
OH@amO 3 9Hswo 3000963 gd0L FMB0Z5/0md0gds, sB939 3MLYdIYO FTBTsMHOELGOOL 3T9YMBOEIGDS.
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d6530 Jmbgdol wobHobyo.
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3.1.2.  56Lgdmdol dgdmbgggzsdo, sbswmo 3ol 56 3mdlsbuymgdols 3000mgds ©s 39630050930l liGsools
50fjg6d;

2022 Hgeb 303835600 35BsOBg Fotoa0bs sbowo 3Hm©nI@o 3mdghaomwo wdmsgo Jmbgdol wobobyo, Mol
BoMRgddo3 3MI3s605 5x3065UBIOL 3MmTgO o, LsfoMmTmm ©s LEMBOLY BSOMIPOL OHMAMME B0DOIMOO oy
000 3060g00Lm30L. IMIHTMYOGBL TJBodEgdIMDS 530 1530560 XIS BssbsgEmb 3mIgMEomwo
MdMo30  Jmbgdol  woBobrom s  AsIMbogomb  Jmbgds  3ool  deaeml  ba@bgbo  @oMgdgdols
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3.2 33L509B0L B3HMIDO (AoMOMIPO BSBOHIOO)

3.2.1. 00 doMoms@o d3BMHIOOL s0fgMs, sy 9dodIbGo M3gMomgdl 1sddosbmdols Labgmdosb 3sdmdpobstg.
08 9g0mbggzsdo, oy 3md3s605 sbmMEogEgdl gJudm®EL, Fdomgdmwo 9gdmbsgagdols RsBws 3gmaMmsxgovyEo
900g056Mm9md0L 000m9d0m, 3OHMU3gdETo FoMmm©ygbowo mommgmwo gobsbliv®o faroliorgol.

Lodo®mzgermdo 306039w0 boerobobym 3m33s60s 2001 Fgal ©@ss®bs, ,mdOow6039MLIEd630L“ dogm, ©s
094056 dmymrgdemo byd@mOo 3I035 F0MIMEYD. 5355850 d5BOBY LsTo oMo FMMMTTJS, JOMIS
000050 WoDHobOLY. Jugbo 5056 LU ,,LodoMMZGEML Bsb3JOL, LU ,,05B0L Bob63OL” s L ,,3MOLE 0L BgowMdOWO
3Md3s60900.

2022 Heool 31 ©9399096L BoeroBobym Lbgd@mOmOL d00sbds 3O GRS 414,922 5mslo M0 Fgoa0bs Mo3
2007 ol dmbs3gdg0msb 99smqd00m momddol 11-xq6 dg@os. 2008-2009 Hargddo Lods®ronggarm-Gmligols dmeols
3OLgdMeds 3mbREodBHds s 93mbmIozHds 3MoBolds bgdEHm®mby 960d3b9wm3z5b0 WsBymaomo ds3wgbs
0gdmbos, ®ob 89939053 3MmOBHBRIWO Momgdolb gobsbgams 2009: fgwb 28,882 smslio sto, bmmem 2010 Fgwls
26,219 50050 oo goyobs 2011 Fgarb 356mbIIdMdsTo gobbmemEogms 360336gwmgsbo 33wowmgdgdo
(@o0gl  sbowo  LowobBobam  MgyMEs30gdo s  (33W0wgdgd0 99305  Loddolsbosm s  Ladmgowsdm
3009JLgdd0) Mooz bgwo gmfigm LgdEmmol BOELL, s80b Gggas© 2012 Fawb byd@mOol XsTMOO 30MERIEO
2-%96 250D5M©s s 54,428 5005l WL Bosefjos. 3mB36m Fergddo Lobagmberm g3sligdol 3M0BoLTs s WMol
397BLMOMHGOs8  bgdBHmeol bMol Hgddo Tgobgws. mMdEs s0lsbodbsgzos, GMI BovbgEszs®  MYy0mbdo
396300050900 MsMYMR0mo IM3gbadoLs, Lods®rMzw Ml 93mbMB0 350 BB YHMdS Ggobs®bbs. 2017 gl
L5JoMMNZ9Mb LoEroBobam bgddm®o fobs farol dmbsiggdgdl 56%-0m s0gds@gdmes, 2018 fawl Lgd@meMol
b3 54% F9o00a06s, bmerm 2019 Hgwb dymdsmgmdoo 36%-0, obs ferol dmembmsb 89watgd0:.2020 o
2021 §9geob bogrobobym dsbBGOL o0y Jargds dg0bodbgds (8gbsdsdobs 12% s 6%). Mog 3s6gdowdmo s
3105630 39M0MmEOm 0ym  gob3oMmdgdIMo. 2022 Fgwl 3o Fobsfgwmsb dgpsdgdom 3% b

©05530JLOMS.

00vbgs350 0dols, M LgdBm®o 2012 Herosb dmygmergdywwo 8608369crmgbs 0BMEIdMPS, Laerobobym
L9dBHMOHOL XsIMBO 3MOGBIOL oo 983-msb B0FsMrMgdom 3303 BE0s. MBS 500b0dbMl, Gmd 2017
famols 3mbs3q8900L 0bsbds LoerobHobym bgd@ Mol X8O 3MOEHBIWOL oo Jd3-bomsb dods@rmgdom 0.6%-
b 995009960 @5 93565L36900 Hergdol 4ob8s3wmdsdo LgdEHMMOoL BMEILMD MmO 305BsMs.2022 femol
09399060 9yMTsmgmdoo 895096l 0.9% dgoaobs (2021 Fgwb 1%), s©bodbmwo dsBgzgbgdgeo 33wsg
Qdsos Lbgs g399bgdol doB39690wgdmsb 8gamgdom, Togowooms, White Clarke Group-ob dobggzom
Mba™gm8o s0bodbemo fowo 2017 Fgarb 2.01% ogm, 3membgomdo 30 3.64%, dwystgmdo 2.05%, o@gz05d0 30
3.3%. Lodo®omggermdo Loewobobym bgd@m®mol dgomg Bmdol asmzscolfjobgdom, LgdEm®mol BMHOL dgs®o
3mGH9B(305w0 sOLYOMAL.
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3565396BHds  ©959B303e  9bowo  396mbIdw™Mds  3gMdm  LsBsMmEol  boBoE0MIdOL  LagMmedmMolm
0bbBoGMGoL (UNIDROIT) 36006303900L dobgozom. 530l bosgrydzganbyg, LogsGmagmml Logoalisbosm @
Lodmdowsdm 3madudo Modgbodg 33wogds 893009, Modsg 29935ME035 oBobyol bgdEm®do bogswslivbsm
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00909 gdol 80%-0L Bsdmfigms, 099 350ogss30gds 60 L 5©gToBgds, 0oz 99503065 Tmygdsby
9839dEHWO0  osboboo. 81939, 2011 Hersdg LoeoBobym 3m83s6090L bbgs LgdGHmMol  3md3560900L56
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39009 0HBObYOL FoEIHEOL 3MMIMOEFOWs© bEgds (EWoBobyol amMms8030L FobgE3z0m), Moz ITSGHIOOm
Lotd9gEl FomdmoyqbU.

LodoMmmM39MTo  EMEHMHOBIEO0L TooEwo EMBOL s®LYIMOOL AsdMm, 9MHMzbywo ds630L Togd sfygdmero
@HM0BOE00L 3OMAMTOL BoMagddo 2017 §erosb 13065BLwG 0blEHOEMEIOL 593M3dseom 100,000 ¢oMsdoy
Lglbob Ebmwe FoemEsdo 9399s, 2019 fierosb 3o gl bwgzs®o 200,000-dg do0BsM©s. 2018 Farol dgmy
B5b9g360b sMm0BOE00L 3MMyMsds oDBobyols BydBmObsg dggbm, 39Mdm, Lodmgdowsdm 3mgdudo d930s
(330gds, OHMIol dobgzomsz wobobyol 99933900 B0gH BoBOIMMO 306M0LsAE (dso FmGOL, obc.
9FoMTologsb) dobomado msbbs 56 Tgodwgds ogml G039 GBI MbMwye ZowrwEebg d0ddMwo 96
06@9dLo6gde0, 1) WoHobyol ogobsbLGdOL Mebbs 56 50gdsdgds 100,000 ws®l (sxbodbmwo Begsto 2019
06 200,000 @o658q7 350Do0s). 2019 {erosb 51939, BoB03WG 30M9dBY (J50> ol 0b. Ighocdggdby)
39399900 oBobyolmzol, shialis Ferow®mo 989dGHWIM0 LadMMEIBE™ 39bs339000L 50%-0560 bgws BLZsGMO.
d0bgog35 0d0Ly, MMI J399bol Loewobobam bgd@Em®Mmdo Logoswm 3mOHEHRIEoL Howo ©sdswos, sbswo
M93790530900L 3MbDBY Logowrm 3mM GBIl BOHEOL Fa830MYdss BMmbswmEbyero.
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3993005 3MOYYRE0S, J9MIXMOJLES Loxs®m mdbobmMgds s 499sMmEH03S  LogooLsbom s LsdIgM
30MM(390MHg00. 93 33WoEgdgdds bgwo Fgmfym  §399sbsdo  93mbmdozmMo  Ba®momdol  dgboMbmbgdal,
d019b9o35 08 93mbM303MM0 Tm3gdols, HGMIWgdOE J399obsd s Mgaombads 3s9mosMs. dbmaeom ds630L 2019
feol 56g9Mm0dob - “Ease of Doing Business” - dobggom baogo@mgganm 99-7 5ol 0353900 191 d3994obols dmerob.
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@0D0byom ©sx806sbLYGdsBY IMMbM3bL doMomoa® 830Mg s LdwyseEm doBbalgdo J860sb, MoEYD wobobyo
0500 LodMHNMBI30 330G 50l Gg9306Mgd0L 496987, 5JGH03900L MO bdwoEgdsl 5dwg3L. 30 s LETMsEIM
00BbgLgdol Jogh F9ddboerds sTo@gdEds PoMYdErgdsd 2021 Fgwl 14.7 Gow05MO oMo dgoyobs, Mog
§obs Fgarmsb dgsmgdoom 8.6%-0s6 bMsl Fomdmoaqbl. 2016-2021 fargddo CAGR dsB3969d9wo 7.0%-b
MAHMEEIOMS. MBS 00g35L 0LOE, MM FNSZ3MMBS Byl MFYMBdL 39MHdm bgdEHMMmOL 363006 gdsL, 2017 Fgul
9.9, QuEHMbMGo dmEgeol 990mgds, IEIBOMO 333wgbs 0gmbos Lodos@mzgwmdo Mm3gMomgds 3Md3s609d%byY.
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00BbgLgdol JogH 0gm gobbmME0gwgdMo. S0LsB0TBs30s, MM 5©0bodbmwo BGMEOL doMomso bsfowo
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LsBMyomgdsdo Logrobobym 3MHMEMIBHIOLs s WoDHObYOL 30MOEJuMBIBY 5M0l53TMOLO 0bFZMMTs300l
3®LgdMBOL 353, oBobybg ImmbMZbs ¥gM 30093 VSWOS.
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™3 Lo BobYM LYJBHMOO Fooa™MdgeErgdL LM BOHELL LodrmsE™mzoOLb 3gMomedo.
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5051056, 3335600l sdmdsgamm g9adndol swfig®o;
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o 0MMoLEJ0  F0ToMmmozgh  LobodoMmEml  Lobgwdg3Brvyergdm  Jmbgdol  seliGvEgdom
50MHBadOL bgdsMmmMZzoLmZoL;
o Loddg 3500593995 9Hm36w9o s0lMKEgdOL dBoMMl b 39MHAM 5ToliMvEgdgEL:
= 5005LMHMEgdEo sbgMbadl Jmbgdol odMbgdal;
" 50056 MEgdgEo 396 sbgmbgdl Jmbadols sdMmbgdLls, Tglodsdolo 3835605
LobidsGmEmdo 9godal LaMPBgEo Bosbol sbsbBLsmMgdsbY;
o 3m3d35605 LolodsMmmEmb sb/@s InMH0gdoL yHom sbgMbgdl Bosbol MM b boformdmog
965BLMgOL, 56 5005MGOL DGO,

3.55.  35633¢%0b3 Mo 3G@a®md0L smfio®s;

000080 WOHB0bYO, HMYMO 3 399956580 WMo LoEoBobym 3mB3s60s, do¢r0sb O YMMHEEYdSL 5J3g3L s
35LboldYgdMIOM §3009ds 53 LEGHML (36MBSEMBOL OBV s BMbObEIgMdsdo 3bMdOIMYOOL 5ToEgdSL.
dmm  fiergddo wgGdem  dgEo  dogrobbdgzom s  Lbgo@sbbgs  s6bgdol  godmygbgdom, Logzwsdm s
Logobdobsmmgdam  5dEH03mdgd0m,  FEOMBL 9GO  3M3EMESMMOo  aobsml  3MMmENIGo, Mg
3MM3MOE30MWwo©  obobyby Immbmgbol BOHEsL odmofiggal. 3md3sbos godmBbEs Lbbgoolbgs dobbgl
3900533999080 s §HoMdMsbobs WoHobyol Mmame3 3OHMMIEHOL M30MGJLMdS, sbg3zg dobo bywdobsofizmdmds.
9mbs M58©9gbodg 30Bbgl Mbolidogdols L3MBLMEOMdS s 58539 WMbolidogdgd by Modolio oBobyol dMgbool
§o68mBbs. 30835605 299dGH0MOH©s 30GOHO F5639EH0bgol F0BsMNMMId0” s 5JGH0VMS® MobsTIOMIIMBL

o600 3036 Lo0EHOMb.

3.5.6. doMomso dmIbdsMgdErgdolsy s  mIfmEgdEwgdol  sfigds  dsmo  fogrgdols  domomgdoom
(898mUsgeroli/dgligoggdol 10%-ob Gmero sb g@o);

d99mbogergdols dbMog gdoGgb@o Ls30sm@ 039MOLOROEOMIDME0s S Jobo Fqdmbogergdol 10% By IgGo s6
9ol sOE9Om 3mb3OHgBWE 3wogb@by. ImIFMEgdwgdol boffoedo Mbos 90obodbmlb ,mgagde XaIBO*,
OHMIgmog  Y39wabg dbbgowo  3sMEbom®mos ©s Ms8gbody 80TsMIMNMEgdOm  JmobsddMmMImgds  m0doLo
@0Hobal: 1sdIgbgdwm s Logbom FHadbozs, AbvPBYdo @S Bopswro AsbTsg3wMdOL Fsbdsbgdo. 2022 fiemols
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L 0d0bo OoBobyo 56Ol BB ModoLo dsb30L F30MdOWO, MMIJWoE Msg30Lmsgs TBC Bank Group PLC
3000630 5M0b 25900056900, MHMIgEoE 30l FBMHOZ IEOLEHWE0s WMbE®bOL Logmbom doMmysby,
369d0w3 Lgadgb®do.

0000L0 d5630L ¥QMR0 MOl gOHM-9Omo §o9gszbo Bs630 LoJo®mzgermdo, GMIOL Loddosbmds Medmpgbody
90856070 qd0l dmo3ogL: Lsdsb3m BodsMmmEgds, MmdgEog gabobm@mads bogowrm, 83oMyg, LsdMswm s do3MH®
Q5 3MO3MOEH0 dmIbTsM9gdEgdL. bLsdogg J0doMNYGd0’ 30335605L MFoMogl F5994s360 3MBoEs doBsMBY.
5953900000 B30b65BLMEOO LgMH30LgdOL J0TsHNYWYds, HMIgEoE dMmoEs3L LoIBPZGM, FIbEIdOL LobEBgdols
5 WoB0obol 80350107 gd9dL.

3930MB0 33356090056 gMm© 10O 35630 MRTo LLEJIGOE0s Momgdol 10,000-0¢Y 5s0s60. ds630,
doM0Mos©, LodoMmzawmdo sfoMmdmgdls Loddoobmdsl, mwdizs, dbsto Jugwo dgddbs Ggaombdo dolo
3930mB0w0 30335609008 99039MdOm: M0dOLO IMIPOGHO - sHYMBdS0XBT0, Modolo 0bzgbGo — obmsgwdo,
00000 UZ - vBd9390080 s 5.0.

0000L0 B5630L  XAMBOL 5d30MbIOMs FmEOLss LOYMHTMOOLM Lsxzobsblm JmOM3mGsgos (IFC), 93GMm3ol
930BLEOMI300Ls s Fb30MaMdOL ds630 (EBRD), Deutsche Investitions- und Entwicklungsgesellschaft (DEG) oo
Nerlandese  Financierings-Maatschappi Voor Ontwikkelingsladen N.V. (FMO). Ubgs ULsg®omsdmmobom
0bLEHOGHM30MbsEMo 0639LEMMYO0, HMAMGMgd0i3ss J.P. Morgan Chase Bank, N.A., London Branch (,JPMorgan®)
5 Ashmore Cayman SPC No. 2 Ltd. (,Ashmore®).

9903963 0L X a9530L LEGHOYIEVIMs 990 IABI0MOE FodmoygmEYd.:

0000b0 05630L X330
- TBC Bank Group PLC

99,88% (1s/3 10029943)
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L ®»odoLo
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LL ®»odoLo

@obobyo (L/3
205016560 )

595390000 0b6xmMHIsg0s dowrosbo TBC Bank Group PLC xamy38o 99dsgsqro 830mdoergdol dglobgd
39200000500 0bowmo 3bMowdo:

fowwo
J399s6s 55MLgdoL Fgmo
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JSC TBC Bank

United Financial Corporation JSC

TBC Capital LLC

TBC Leasing JSC

TBC Kredit LLC

TBC Pay LLC

Index LLC

TBC Invest LLC

TBC Asset management LLC
JSC TBC Insurance

Redmed LLC
T NET LLC

Online Tickets LLC

TKT UZ

Artarea.ge LLC
Marjanishvili 7 LLC
Space JSC

Space International JSC
TBC Group Support LLC
Inspired LLC
TBC Bank JSC UZ

TBC Fin Service LLC

99.9%
99.5%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
51.0%
60.2%

100.0%

Lsgs®orggeom
LodoMomggam
LagoGmgganm
LagoOmgganm
53BgMdo0K B0
LagoGmggam
Lodo®oggam
obMsgeo
Lodo®oggam
Logs®onggurem
LagoGmgganm
Lsgs®onggurm
LagoOmggam
BdY3900
Lodo®oggamm
LogsGmngguem
LogsGmngguem
Lodo®oggamm
Lsgs®oggurm
MBdY39M0
mBdg3gmo

B39O

1992
1997
1999
2003
1999
2009
2011
2011
2021
2014
2019
2019
2015
2019
2021
2020
2021
2021
2020
2011
2020

2019

4.2 glo®gbEol 930mmdowo 3md3sb0gdol Bsdmbsmgsemo, Fsmo Labgegdol, ssMLYdoLs s Lagdosbmdols
d3ggbol, 9smdo fommdGmogo BEWMmBOLs ©s bIol WBmgdol domomgdoom. sbgzg, vy glodgbdo

9603369036500 33m300g0mmos xamBdo 99853500 MMIgerody Fg30DY, 50 ©TMZ0EIBdIMdOL s®fgMs.

990396G0 6 REMdL I30MBO 3m335605b.

5. Lsm3gMsgom s gobsblvymo dodmbogngs

939300 8mygzsboe 3bMHowgddo HoMmdmagbowos 33356008 BobsbLMMO »Mfyobgdo, bnwm Bsmo ©IGHIWMMO
3650000 5 2obdsM}gdgdo 89damad bofordos bsbggbgdo :

Ladogsbler Mfjgolio:
(000" ms6o) 31.12.2022 31.12.2021 bBl.li.;OéO 31.12.2019
< 305 599OMJOIMWO | 5MEOMIOMEIO 1’3@@08 J 5M0MHOME0
3JBogzgdo
3350 LEbLOGOO S Fo0 993035¢0gb3HJOO 45,923 16,765 69,974 19,357
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05639000056 dobomgdo msbbgdo - 29,016 21,383 -
2905bEOE0 5356900 4,148 2,732 3,089 3,552
Logoolobom 5903900, Hdobws 6,255 6,825 2,795 2,974
oBobgol bgmndg3erergdgdobmgol 28,922 10,281 30,779
23905bOE0 5356L9d0 28,496
$90bs 0639130300 30bBLME woBobydo 282,277 246,443 270,834 257,031
doM0M>0 LoFL5gdgd0 3,412 4,194 6,670 8,253
3659539 05IMH0 54303900 2,819 2,510 2,381 1,725
Lo0b39LGH0GOM Jmbgds 2,407 2,385 2,359 2,210
0oHobaolmgzol 99dgbowo s9E03900 1,049 - - -
391930 0wo oHobgd0wIb IdHMBgdIMEO 9,924 7,583 6,129
59303900 17,700
§560mgdyo gobsblmo 0blE®m«dghEgdo 210 56 1,791 -
Lbgo 530656LwGm0 54303900 10,471 21,089 7,166 10,111
Lbgo odBHogqd0 10 123 165 197
bmen 59303900 405,177 370,984 406,471 342,318
3o gdgd0
Lglbgdo Bsb3900b s LbZs Bobsbl@o (207,635) (264,246) (242,196)
0bLEH0EBHIO06 (211,481)
30963 900bsb 800gdYo 5356L9d0 (17,771) (16,918) (8,623) (18,836)
299033900 bogsM 35105k Jorswrgdo (58,580) (58,342) (58,114) -
Log00oloboEM 35¢1EYOMEgdgdO. - - -
15990MO3EM 35 LObOOL F5MIS -
§om3mqdwo gobsblwy®o 0bl®Mmdgb@goo - - - (734)
LdMOHO0boMHGdOo Lglibo (32,357) (33,691) (35,412) (31,227)
Lbgs 390 gd)gdgd0 (23,792) (6,501) (4,583) (10,280)
Lyen 35¢r@gdvyangdgdo (343,981) (323,087) (370,978) (303,273)
3930350
Lo5g30M 3930GHe0 (3,659) (3,659) (3,659) (3,659)
5853900 bo5g30M 330G 5WOL FosbEOwo (7,550) (7,550) (7,550)
foco (7,550)
2999650 0gdgeo Gmagds (36,655) (24,516) (27,674) (19,508)
$90bcs dmgqds (13,331) (12,140) 3,158 (8,166)
03o@0 6535000 39x 00900l HgHghHhzo - (32) 232 (162)
Lrgem 3330@ogo (61,195) (47,897) (35,493) (39,045)
Lo 3500900900 @3 3930390 (405,177) (370,984) (406,471) (342,318)
903905-Bo5Eol Mfigolo:
2022 2021 2020 2019
(000" epoie) o0 SJQOMPOYWO | HIROMIIVWO | SJIQOOIRYLO
3OO0
990mbog5c0 130b56LYHO WOBObY0WH 57,762 57,095 45,578 49,174
9900bog5¢00 Lom3gMo30Mm oBObY0WIH 1,489 2,444 3,218 3,122
Lo3Mm3gbGM batxo (23,358) (24,786) (25,466) (20,680)
30653000 LooHobyM IbsbsGXR GO0 (9,425) (9,044) (8,220) (7,701) |
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§3d0bs 5obsblirmMo Ggdmbisgseno 26,468 25,709 15,110 23,915
330b6sbLE woBobydo dobws 0b39LEH0E0gd0L (321) 3,084 (8,117) (563)
23999535L1MgdOL sboMoisbo
530656LH oBobado §jdobws 0bggliozogdols 26,146 28,793 6,993 23,352
259953517990l SBsMOEbol 8900
3MBgboo §3obs 30bs6lvy®o gdmlssgsero
Lbgs 53obsblry® o9E0390d0 goma3sliry@gdol (4,754) (8,514) (2,768) (4,957)
3bsGroEbo
(890mbeErmds)/BoMswo Lsobggl@ogom 21 26 149 91
Jbgdols 2505935198000
(8990L0™d5)/BMISEC0 LS IMIMJIIO (209) (82) 702 (169)
29303900l 204035 Mg0Bobyosb
399mbemds ©sdMYbgdo 59 039d0L 626 99 48 437
05305306039 5005MJdDY
5dMbgdMo 59EH03900L Bsdmfg®s Fdobos (1,559) (264) (187) (163)
LOMGIODI30M VOMYO)Gd5T]
B5M00 Fo03Mmgdmwo g3obsblmmo (1,198) (2,769) 6,077 (2,867)
0bLEGHOB96E9d0L §oobs 90mlivyanmdgdosb
bogoEBHM 3MOLOL 3mbggMEeiool (465) 1,915 (8,205) 1,544
399mbemdgdo 999306090990 DoMowom
5Q3060LEHM30v)0 s b3S Lom3gMsom (9,345) (10,174) (9,277) (10,371)
botx 900
Ibgo 999mbogogro 4,068 3,110 3,310 1,269
903905 B9336(50®Y 13,331 12,140 (3,158) 8,166
9t3900b 29sbobool babxo - - - -
§3dobgos Impgds 13,331 12,140 (3,158) 8,166
b ferol LHmemo 8gdmlssgsemo 13,299 12,404 (3,552) 8,328
gryemols Idmomdol Mfigolo:
BME50 3dMsmdol Mfgolo 12/31/202 | 12/31/202 | 12/31/202 | 12/31/201
2 1 0 9
(000" gms®0) 503 SmEoMP | sMoMd | sM©OoMgd
SOOI Jo Jo Jgo
Jeo

RE50 653500900 Lom3gHsiom bogdosbmdowsb
B0 LsblMgdo mobobyols 30dmgdgdoliasb 175,178 187,563 176,007 206,675
e300 Lsblimgdo eobobyols dodmgdgdolasb 15,137 11,979 10,086 13,050
@0H0obaol ©sfygdsdn
53O 5dF03900L 359030056 domgdeyero 12,789 7,818 5,708 9,549
30 Loblidgdo
990939300 @oBobyolb bymdgitmgdgdosb 1621 2732 1,431
900789960 oo Lsblidgdo 6,089
003006567 5650089000056 dogdmemo 3Gm39bE0 1,468 1,983 2,087 291
36506980056 domgdmo 36m3gbdo

80 652 344 -
30 653500900l 99m0obgds §s®dmgdeyemo
330656LvHo 0bliEHagh@gdosb - - 3,574 -
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330656LH0 oBobgol dobbgdolimgols sgEogzgdols

F9ls1Y0I® 250BEPOEO B LEbLMIdO (173,796) (156,963) (132,511) (211,274)
30033060 LseEPobobym IbsbsMKRJdOLMZOL
2905bEOEO BMeEsEo LsbliMgdo (11,246) (8,076) (8,946) (5,669)
565896:03¢g00LmZ0L 35IBEOWO BLMESEO
Lsbldgdo (4,898) (4,040) (3,769) (3,465)
50080603 M330v9e0 5 bbgs Lsm3gMszom
bt g00LmZz0L 505bEOEo GBMWsEo LabliMgdo (4,303) (2,827) (2,344) (3,373)
A5000 653500900L 350006905 Fomdmgdyeo -
530656LwH0 0blEOHFg6EHgd0©I6 11,282 (1,162) (1,912)
Lsm396530m @obobyol JoBbgdOLmZoL sgBH039d0L
F9ls1Y0I© 25O BrIEMsEOo LEbLMIdO - - (119) (605)
03965309080 3500myggbgdmeo Moo bs3s¢0gd0
27,779 38,548 52,849 4,697
85639000056 s B0bsBLrMo 0BG oEEHId0©E
50900 Isglibgdols gosbeowo 3Om3gbdo (10,979) (14,203) (15,657) (16,821)
350m 393 Lsgsgm gsliosh Jomsmgdbyg
39sbowo 3OKm39bG0 (8,172) (7,032) (5,261) (428)
Ldemmobo®mgdme Lylbgd by gosboogo 3GmEgbdo
(2,821) (3,189) (3,042) (2,683)
29005bEOEO 2503LsbI©YdO
(18,666) (14,517) (6,827) (10,124)
Lsm39G 5300 Bsgdosbmdsto 3sdmygbgdmemo (dobgs
e300 65350900 (12,859) (393) 22,062 (25,360)
B30 65350900 Ls0bgglBogom Lsgddosbmdo©Ib
J0090rEo 3GmEgbEo
(1,390)
306030 133156098980l dglgo3as
(29) (164) (200) (520)
30585390050 5303900l glgoas
(333) (462) (674) (680)
Ls0639LG0EoM Lsgddosbmdsdo gsdmyggbgdwyeo §dobws
AE500 B53500900 (1,752) (626) (874) (1,200)
AR50 653500900 ogobsblim Lsddosbmdosb
8563900Lg56 5 BObIBLMMO MGY60B30gdOLYE
90090990 igbgdo 116,208 63,120 192,057 177,879
domgdyemo brdmGobothgdmmo Lglbgdo
16,186
390585GEo LrdmMEoboMgdmo Lglbgdo
(13,577)
399mlmemmdgdo B3gwyamgd™030 5J309d0L
290003900056 - - - 6,000
250m3g9999emo Bg5¢M Bsliosbo Jomsengdo
- - 57,796 -
565067300056 omgdEo Gmewso LsblitMgdo
(8c200bm36900 35639000 dods®m 28,353 40,538 10,000 -
85639000056 5 B0bsBLMGO figligdMergdgdosb
domgdvyeo glbgdol oxsmzgs (86,385) (102,103) (203,291) (147,531)
5650MHdBY 390bBEOEO G50 Lsblitgdo
(Ber00bm36g00 83563900l J0dsMrm) (14,716) (51,341) (31,439) -
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@0B0ob M6 ©35380MHJdMEO 35O )dgdoL
356035 (370) (467) (563) (598)
1535¢rM BsL0s6O JomsErEgdol gsdmliyowags
- - - (8,606)
L5830656LM Lsg0sbMB0WE Jomgdvywo dobws
A3000 653500900 45,700 (50,253) 24,560 27,144
Bogo@dm 309Obol 33Eroergdol 3o3wgbs Brers
LsblimgdbY S B LsbliMgdol gd3035¢bEgdbY (1,930) (1,937) 4,869 134
305000 LobliMmgdols s 8500 ggozswgb@gdols
$30bgos bhes/(8g9goMgds) 29,158 (53,209) 50,617 719
e300 LsblMgdo ©s 35000 930356963 gd0 ferol
©3bsfgoldo 16,765 69,974 19,357 18,639
e300 LsblMgdo s 35000 gd3035¢96BHgd0 ferols 45,923 16,765 69,974 19,357
dmeml
3330¢seols Jndmomdol Mfigolo:
BILOQO _
| bssdgom 53539800 Lssggom B> 35@gBols 29mbsfogm T
(000" got0) 39300l 9090
3930350 53500 oo 3gx06gdols Borands 3330¢5¢mo
9°RLEROO Yo 99630 (el
6590 2019 §emob 31 ©g39ddgeL 3,659 7,550 162 27,673 39,044
fcool 999mbivgemds - - - (3,158) (3,158)
Lbgo OV Jgdmbrgemdo - - (394) - (394)
6590 2020 §emob 31 ©g39ddg®L 3,659 7,550 (232) 24,515 35,492
fcool 999mbrgemds - - - 12,141 12,141
Lb3s bOHKYEo FgdmbivyeMds - - 264 - 264
6590 2021 §emol 31 g3gddg®Ls 3,659 7,550 32 36,655 47,897
farol 990mbiwgenmds - - - 13,331 13,331
Lb3gs bOHYeo Jgdmbiryeemds . . (32) . (32)
659m0 2022 §emol 31 g3gddg®Ls 3,659 7,550 - 49,986 61,195
5.1 LdagrabLem Migoliols gobbongs-sbsemobo:
d39300m 0mgdme gbMowdo Bshgzgbgdos 5JBH03900Ls s 39 GINYGdIOOL  AdIBsFowgds  350056MdOL
dobggoom:
(000" st0) 31.12.2022 31.12.2021 31.12.2020 31.12.2019
93935000560 5gGH0z3980
BEo0 LablMGOO S Bomo 93035 gbEJdo 45,923 16,765 69,974 19,357
05639000056 dobomgdo msbbgdo - 29,016 21,383 -
23905HOEO 5356900 4,148 2,732 3,089 3,552
Logoalisbam 94303900, §dobs 6,255 6,825 2,795 2,974
@obobgol  bgedg3egdgdobomzol  gosbowo 28,496 28,922 10,281 30,779
0396L9d0
$90bs 0639LBH0E0s 30bBLME WoBobydo 104,086 91,688 96,293 105,515
d90y39® 0o @0H0b 006 Q06MHYbgdo 17,700 9,924 7,583 6,129
530390
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§o00mgdo gobsblwm®mo 0bl@MmIgh@gdo 210 56 1,791 -
Lbgs 53obsblwydo sg@ogzgd0 9,916 20,185 5,902 9,358
Lbgs s9&Hog9d0 10 123 165 197
bmer Am 3935000560 9gd@oggdo 216,744 206,236 219,256 177,861
3Mdge3500560 sgdE0z900

§dobs 0b39L303E0s 3obsblwE wobobydo 178,191 154,755 174,541 151,516
Lbgs gobsblivy®o sg@03900 555 904 1,264 753
doM0mSEO L53w)oEgdJd0 3,412 4,194 6,670 8,253
365953905 IMH0 54303900 2,819 2,510 2,381 1,725
Lo0b39gLGHOEOM Jmbgds 2,407 2,385 2,359 2,210
obobgobmgzol 99dgbogro sg@039do 1,049 - - -
Lo 093500560 sg@og900 188,432 164,747 187,216 164,457
Loy 59&03900 405,177 370,984 406,471 342,318
903093500560 35¢rEgdMEIOIBO

Lolbgdo 89639006  ©s  Lbgs  xgobsblbyMo 112,009 73,866 80,359 175,340
0bLEGH0 GBIV

300963 g0d0Ligsb Jowgdmeo s356L9d0 17,771 16,918 8,623 18,836
25003390990 Log5¢M FBoLOSBO Jowswrgdo 58,580 199 167 -
§om3mqdwo gobsblvmo 0bliE®mmdgb@gdo - - - 734
LdMMHE0boMHgdMo Lglbo 16,005 15,801 295 102
bbgs 390093 gdgd0 23,792 6,501 4,583 10,280
Lryem 9300935000560 39¢gdmeEgdgdo 228,157 113,284 94,027 205,292
339350360 3agrEgdYIErgdgdo

bgbbgdo 0963900096 @  Ubgs  gobsblmMo 99,473 133,769 183,886 66,856
0bLEBHO GBIV

300963 500Lgsb Fowgdmeo s356L9d0 - - - -
299033900 Logsm 53sliosbo Jomswrgdo - 58,143 57,947 -
bdMMHE0boMHGdMo bglbo 16,352 17,891 35,117 31,124
ber 03935000560 35¢rgdvyangdgdo 115,825 209,803 276,950 97,980
ber 35¢r@gdvyangdgdo 343,982 323,087 370,978 303,272

3M035600L Lsdevmbsgo 3s30@so: 2022 Herol ©9399d36G0L dEAMTsMgmdoo 3md3s600lL bsdGmwbsgo Jododswo
99500996 obml 11,412 sl @oo®l (31.12.2021: 92,829 50000 oM0). 300035600l »oYgmn000 LodGHVbsZ0
3930300 oEHs 45dmfizgeos 3000bsMg MdE0Ys30gd0L 390L  goligerom 2023 ool 20 Jo®EL.
3900 Lok oMM 890035H900 8t0sDMYOL 59 MdE0Y5300L M90bBLOMYDIL, BroE IIOOML FobOL LadMmbog
393035l 5 4oomBx™dILIOL 03300MOMIOL 3MBO305L. J0MHIOOZ9E YOMYMBOMO 1sdMNBIZ0 3530E WOl
30335605l 96 ML 3OMBEgTs Jolo BMIg35000b0  35eEIOIGBIOOL EOBIMZOL, MoEPBsE ol g3
LEHOGIP0S 5OLYOMEO 0ToGHIOOL BoMYWGdTo JoMmEo 3MIGHEF0Wo dsb3IO0ILE SomMzoLML FmIwy
39000560 bgbbgdo, sdseo batx056md0sb godmdobs®y, s 350l aliMmEadol 90y 3o9bba®MIogml
0b0bo. 5060360 LEBHMIGJY0s 3835600LM30L L3ToMm© 9R9JGHVIM0s, YOl BBMHOZ 0dErg3s LETMSEGDSL IS
360Hm39b@0sbo Hglm®LOL dmdogdol, bemerm dgmegl FbMog 5deqal Imdbomdsls somzolmb LsFomm Ggly®dLlo
dbmeomo 08 dmdgbEHT0, HMEs 5ol LoFoMHMYds Mo yo5Bbos.

9903 963)L Jodme gobsblwe 0bLBH0EMGHYOMB F9BRMMBGOMEo 5d3L LazMgoE™M babol bywrdyzmwegdqdo,
OHMIG0 BoMRgddog obgbl MabbgdoL smz0LYISL LoFoMmmgdol dobggom. sbgmo wodo@gdo GmymMs Fabo
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1 §erosbo 3som 8@ 30(300905. 3500L AsL3eol 999y LosFoMmmadol Igdmbggzsdo bgds s0bodbwyemo bsBgdols
23965bangds. sbg3g, S1go WodoEHIOL 96 FosBb0sm 5MZ0LYdYE MBbsBY sMOEbo Lsgmdolom. dgbsdsdobo,
9003H9bG0LOm30L  SLgmo  LS3MgoG™  boHgdol  bgewdolsfzmdmds  ToGdom  boMxgdMIb 5O sMol

0535300690 00.

B0 bsblMgdo ©s 300 gda035¢gbEgd0/d5639800sb dolomgdo msbbgdo: 3md3sbool gmaso LablMgdo
d0MH0MIIE ,0dOLO BBIOL* 9bASM0TGOBYG 0L bMIZLYIMED, MBES O 9GOV MobITIDMICMBL
LodoMmm39emdo oMLY gggmws 3mIgOHE0ME 35630006. 2bLs3MMOPPom dmm fFergddo, sl 89dgy Mo
3dBHomeo dmbs balglbm MgbmELgdHy MobsddMmMIMds bbgs dmddg 3mIgMHEomer 356390006, Fo0msb
LGOI 569560H03gdBYE B0l IMdMHMBS bo3ToMmE A50BOS.

30335605 33BboL 53130MdL BBl HMAMOE gMm3bye gser@sdo, sbgzg 988 EMELMLs s g3™Mmdo.
GMo@o  bobbOMgdoL Bsdws ZseEgdol dobggzom dmgdmwos Jagos gb®owedo 2019-2022 fiergdol 31
©09399060L dAMToMgmdOm:

(000" gotr0) WSO mezi 60 936 Lbgs Lryen

31.12.2022 21528 | 21447 | 2943 5 45,923
31.12.2021 9,749 965 | 6,045 6 16,765
31.12.2020 48,094 466 | 21,373 41 69,974
31.12.2019 17.856 762 700 39 19,357

2020 $9ermsb FgsMgdom FMso LsblMmgdol dowsblo gdi0Mgdos s IVMMBYdMos brm™Towr®
mbgby, H™MIgEoE Bs3zdsmobos 3md3sbool LEHymaowo s 9B9JGMM0 BMBJ3oMmboMgdolsmzgol. 2020 ferols
0mEmlb 05¢sblo FgEoMgd0m AOBOHPOWO 0ym, 35600006 2sdmBEObsMy 033000MMHMdIOL TgbscBMbgdOL
90%Bb5d0Lm30UL.

056390056 dolsmgdo msbbgdo: 2021 Ferol 31 ©93990M0L dEYMIsMIMdOm, d630L F0dsMo dmmbmzbydo
9035305 LU ,,00080L0 d5b30L“ 5639600 gdbg 256mo3LYdwe 5,000 505l oML (2020 §.: 16,383 wst0).

2021 ool 31 9399060l 9mBsmgmdom, 19,996 smolio wsmol dmmbmgbgdo 85639008 F0dsMm sR0MS3©s
0563900L96 s FobBLWMGO sHglgdMEgdgdOLAE FoMqdmEro bgbbgdol YbBMMBIgELsymasw. 2020 Herol 31
09399060l dEAMToMgMdOm, BMmmbMmzbgdo 3563300l J0ToMm 56 0gMm Y0M390o YYHEMHWbagErygmaol baboom.

0683mMT5305 0563900056 FoboMgdo MBHYdOL FqLobgd ga0dw 050 obowmo gbMHordo:

31 y39ddg6o 31 ©9398d960 31 ©9398d9M0 31 9398dgM0o
2022 2021 2020 2019
05639000 256magLgd o msbbgdo,
O0MIJODs  093I30MZIM0 35S
Lod M39Hg IgBHoo - 29,016 21,383 -
856390900056 JoLomgdo msbbgdo: - 29,016 21,383 -

Logo@slisbom 5JBHoggdo, F0obs: dobos Logsabsbom od@oggdo 2022 Fawl 8gdzoMs, 2021 Fgwrmsb
3905609000 8.3%-000 5 6.3 b Wsco Fgoy0bs.
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§500mgdmwo gobsblm®mo oblEMmMgbEIdo (s35WMEH™ BMMZMEIB0 s FmWosbo EIRMHYIMO Bs3sEGHM
13m3980): Gmymeg fabo, 30035605 HoIMgdmo LogswrwyEM 0blEMINEEJO00 35FMHMBL BOMHOL oMY BBy
36mngbomboe  3mb63Ms396GJ0MB  LEHBIOEHBIIMWo  Lobgadgzmmegdm  3oMHMmdgoom.  FoMmdmgdan
0bLEHOMIGBEHIOL  5d3l  3mGIBEoMGms©  bgwlbsgtgwo (sd@03900) 96  sMsbgulisg@gwo  (35¢rgdEgdgd0)
30000900 dsHoMBg LodOMEIBGHM  396533900900L, LogowBMm 39MLgdoL o6 bbgs E3ws©o Tsbgzgbgdargdols
9699mdobL 259, 3500 350Jd0L FomMz5¢oL0bgdOm. 3BMHOETo FoMmBMmEygbowos Lssbys®0dagdm moMomolmgzol
Jobomgdo 96 goolobgwo  35¢BHdOL  LEBsMNWsbo  OMYPIMWGDJOO  LogoMEHM  BMEOZMEYIO
b9wd936019g09d0L MobosbTs, 800560 IGO0 LogsEM 1gM39d0 s 30335600l J0gM FoBMMIGOMEO
Lo3md39bLsgom  Lglbgdo. EbGowdo dmEgdwaos domwosbo 3mbBoEogdo 3mbEM3gbGHOL 3mBoEogdol (s
23905bgd0L) 29930003599 S FMOEI3L bgedn3BrHeEgdgdl Tglsdodolo Losbyo®modagdm momorol dgdymdo
962500aLHMMHJIOL MM0WId0m. bgerdn3HEgdgdo Im 3935000560 boliosmolss.

31 g39ddg60 2022 31 g39ddgco 2021 31 g3gddg6o 2020

bowBy3fryegdgd | bywdGwgdy | bywdiafrawwdgdo | byedyGrwgdy | bywBidriegdgdo | bywByzdriegdgd
o ©35Q000 | B30 BYMBOMO | YO0 30 sMYMBON0 | IO 0 OHYMBomo
b59560@0os6o 1595600560 1595600560 LodsGoemosbo b595000os60 bs3sGmeosbo
00O 00OZOMId00 | 00MIIMIBocm ©0MJOMWIB0 | NoMYOYIB0 06O

388 omEs®Ho

353l5bEyEo (-) (4 185) (8 364) - (26 880) -

388 mErs®o dobosgdo

® 25 825 - 9293 - 1638

@360 3bdRIo () (6533) (9 295) (11 374) (1 648)

a0 Bobiagglo (+) 20 163 11926 17189

3360 psbiabeoero () (37.079) (3504) -

9360 Boboggbo (+) 2019 22866

b59560e0560

©OBGRMEIBS 48 007 (47 797) 58 2) (1801) (10)

§90605 bsds®amenosbo

©OMYIME9dS 56 1791

Ubgs 506s6LMo sg@oggdo: 2022 ool 31 ©93993G0oL Iamdsmgmdom Lbgs Bobsblmo® 5J&Ho3gdo dmeosbo
99303900L 0.3%-b §o60moa9gbl. ©gGHIIHo 0bxgm®mTs30s bbgs gobsblbrmMo sd@o3900l dqlobgd dgaoderosm
obowmo gbMowdo:
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. 31 ©9399d960 31 ©y399%960 31 93993960 31 93993960
b2 gobablino 2gdoggdo: 2022 2021 2020 2019
0000560 dmmbm3zbgdo 895y393H0wo woHobyowsb 35 398 42723 19121 17 868
399M30090390: LobdgMIEOGHM BoMowo
3909393000 B0bY0©Ib dmmbmzbgdobmgols (29 474) (24 380) (14 616) (11 908)
89093900 @oBoby0esh 53mMEGH0DIdMo
©0MYdYEgB0m 50MHOEHYIMO Fmmbrmgbgdol Lodsgrsblim 5925 18343 4505 5 960
QOMYOMEJRS, Lryew
Lbgs 900560 dmmbmgbgdo 4967 3075 3576 6107
399M30093990: Lo3MIEOGHM oMol Hybgm3zo bbgs
dmmbmgbgdobmzgol (1997) (1889) (2 346) (3051)
300mO3H0BYINO VoMYPMEIBOm SMOEbYYo bgs
9000bM369d00 155desblirm oMYRdYEgds, vy 2 969 1186 1230 3057
@0obHobyol 30809090%bg 3939990 Lgbbgdo 3349 3 548 4412 3311
390M30939e0: L3MIEOGHM BoGroeol MybyM30
@0obHobyol 30809090%bg Bo39949¢0 Lglbbgdobmgzgol (1772) (1988) (2 981) -2 217
@0Bobyol 3080gdgdbY 93900, s9mME0BIdMEo
©0MHYOMYXGd0m 50MHOELYMO Lglibgdols Lsdsgrsblim 1577 1560 1431 1094
QOOYONGOS
1b3s 30bsblvyMo 503900, Lyyen 10 471 21 089 7 166 10111

@ob0obaol  bgady3Hmegdgdolmzol  goEsbEowmo  5356lgdo:  3MMgdEBHol  ©ox0bsbLgdoL  LEHMWIEMOOEE
399080bsmg, bdoGmos 89dmbgzgzqdo MmEaLsg 3335605 bl 5356L0L goobELL IMIFmgdergdolsmzol
L5E0DBObAM MOMNOIOHOMBOL FsMyargddo. LHmOgo 99 O™ sdGHozol Lodmermm dmfimqdsdg Bgdmom

Bobligbgdo dmbarol J393000 53999E0MmEIds FMYfmEgdge obobygdbg goobowo 5356L9gd0. 2022 {emols 31
09399060 dyMI>MIMBOD 4oIbOWO 5356L9d0 28 Fowomb oML Yool s T 0sbo og@039d0L 7%

3950000o.

$006s 0639L¢0E0s BobBLME @oBobydo: §urosb Fuwsdwg s0bodbrmEo sd@ogol GHo3o Lsa®mdbmdso
0BMHEIds s FNE0sbo 9J3H039006 Yzgmsby oo fowo LHimMgw 53 9gEHoz0L GHo3By dmob. 2021 fgwo
35600q800b 899030 45O gdgd0L s A99M(393900L Hgwro ogm, 3mmEBgwo 24,391 smslio wstoom d9d30M©s,
09939, 2022 Herob 9393360l dmdsmgmdom (dobws 0b39LEH0E0gdds 282,277 s0slio oMo dgoaobs, 35,834
3m5L0 sMom 9@ 30MY 2021 ol dmenmb (15%-0560 BMS).

939005 gbGowdo dm3gdeos §dobos 0b3gLG0Eogdol M3mblowsgos bosbys®odm 3gMompbg ©s s1gzg dsmo

239005650 gds LagmbE®madGm 4owsbgdol dobgwgom:

(000" gms™o) 31.12.2022 | 31.12.2021 31.12.2020 | 31.12.2019
dn0sb0 0639L30E0s BobBLYE wobobydo 389,160 322,311 353,425 341,474
2500318539090 0 gobsblyMo Jgdmbisgso -99,437 -68,558 -72,104 -81,712
0639130305 Bobsblivy® gobobado 289,723 253,752 281,321 259,762
239995359Mgd0L sbsMosbo -7,446 -7,309 -10,487 -2,731
bae fdobes 0B3gbo0gegte gobsLlig® 282277 | 246,443 270,834 | 257,031
@obobydo
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399m3v935390900 BobsblGo Fgdmlisgso: FoMmamoygbl Lbgzsmdsl dmEr0sh boeroBobym 0bgglGoEosts ©s
$90bs Loerobobam 0b3zglGoEost FmMmobl. 303356000 gsdmmdmT3sgzgdguro 530bsblwMo dgdmbagswo 2021 gl
4.9%-00 89030605 ©5 68,559 5050 MO Fobs, bewm 2022 Fgls Hobs Fgwmsb 9gstgdoom 83390065
23950DMES ©s 99,437 505L0 M0 89509065 ( 45.0%-0560 VO ).

(000" ews650) 31.12.2022 31.12.20? 31.12.20(2) 31.12.2019
1 Hemol 3000080 goaliobgwo msbbgdo 106,808 94,408 100,021 106,636
1-0056 5 o8y 3900580 250LobEgEo msbbgdo 182,914 159,345 181,300 153,126
Lrgem dongrosbo 0b639G03E0gd0 BobsbLwE 289,723 253,752 281,321 259,762
obobydo

30035605  @0Bobal  9obgd  MMAMEOE Wo®mdo, sb93g MELMMO  ZoeEHodo, Fgbedsdolo®  3MMEHRIWOL
23905650 gds 35¢BHgool FOHowdo 399T035@ (339¢9DIO S FMI0JOIM0S dDBMOL Fmmbmzbgdby,

Lo5BMm0dM 396H0MmEYdHY 3MOEHBIWOL gosbsfomgds 3oe@gdol FMHowdo d90gabsoMo Jodmoymgds:

(000' gnst0) 31.12.2022 31.12.2021 31.12.2020 31.12.2019
WOMO 103,052 105,153 111,647 122,453
538 MESGHO 100,281 80,958 101,071 89,550
936 78,944 60,333 58,116 45,028
b §00bcs 0b3g9LG0E0gd0 530656LwM 282,277 246,443 270,834 257,031
@obobado

30035600l LogoseBHMm 3mBoEosHy bs3doMmE OO 3w gbs 0dmbos xgH 2017 Ferosh Fgdm@sbowds
390359 100 000 s®rsdyg bgbbgdolb go3gdatg gMmgbyer gscrm@sdo s 9339 2017 {ierosb rs®mol Howrol
bOHEOL 39bgbios Podmgows 3mMmEHRIdo, beaerm 2019 ferol @sds@gdomds 200 000 woc0sbds 89brvgsd
LOMESE 9339w 3mMHGHRIOL 3Mmb3gbEGMsE0s s 2022{wol ©)3993GMOL JEMTsMYMdOm 3mOAERIoL 37%
©36m30boMgdmEos o®do.

0¥ 893690530 9393000 dm398 bOHOWL 2s9mhbEgds, MHMA 2019 ol Bsmzgwom LadMmgb@m sbs3zzgmgdo
99699mds 10-20%-8¢0g ©0535HDMmbTo, mMdEs 50bodbvmds 0s35DMmbIs (erowsb fersdwy sofiym 33eowgds
o 2022 fiewob ©939936m0L 8amBoMgmdom Log®mdbmdms 89oEzswms s 3mdGR ol 339 25% by dgGo
©05530656L90m 0o 20%-bg 9@ LadMOm39bEGHM gobozzgmdo:

bodwmognm
20% coo dgfimbogro
0% - 10% 10%-15% 15% - 20% bgdmom %
31.12.2019 18.93% 44.59% 29.42% 7.06% 21.35%
31.12.2020 13.73% 48.51% 26.13% 11.64% 19.88%
31.12.2021 18.52% 39.40% 19.15% 22.92% 19.65%
31.12.2022 16.55% 44.95% 12.69% 25.81% 19.37%

9939 165 500b0dbML, HMA 300096¢)0 3MMEHRJEOL Lydmscm Fghmboer 3MmE3gbEL 0b5MhMbgdl gMm mbgbg 19-
21%-0b gsGRREgddo, Mog Bomomo 3mb3MM9IbE00sb 259mIEobstg Loggobsblbm LgdBm®To 5ol Lsdswmby
Fooo. dgfimboen LadMHm3gbGM gobs3zzgmBy sbg3g 360d369wmzbs dmddggdl 3mMEHBgoL 3mbiagbGMmsEos
3503300l 3MH0wdo, 936030 ©sx30656LgdMw 3mMERY DY Brdobswm®mo bodOmEgbE™ gobs33900 Bgwsmgdom
QBIW05, B33 390500 BsbL 39300 Imyzsbowr gbMHogrdo:
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bsdogsene

dgfimboro

@WOMHO 589 MEOM0 936™ %

31.12.2019 25.20% 12.98% 11.00% 21.35%
31.12.2020 23.39% 12.64% 11.20% 19.88%
31.12.2021 23.55% 12.17% 11.14% 19.65%
31.12.2022 23.89% 12.25% 10.81% 19.37%

v 3gMHomdo 990339 3mMERIol bomolbol 35839690 gd0. s0labodbsgos Lobgwdfonm dMmyMmsdol

QoM gddo

059330656L9d)EO

3OMEIHIO0,

H®IWIGOMS3

053053063905

M30JLOMYOSM

3900Q9OFOWY0JO0, I35 d0BbgLOL F03WOL s M3IMO309d0L Sfymdol 9999y X©JB06 AMsx30380 ©
3500355300l J98019Q 9303 gdgb b2 5(0dLHMMgdL:

31.12.2022 31.12.2021 31.12.2020 31.12.2019
Par All 66,895,339 88,660,326 33,427,212 50,565,936
Par 30 39,223,177 47,042,869 10,259,006 20,241,526
Par 60 29,881,603 37,264,198 5,119,578 15,165,892
Par 90 7,921,161 12,659,967 3,321,474 9,168,820
NPL 11,478,277 15,208,887 9,542,877 10,506,196
31.12.2022 31.12.2021 31.12.2020 31.12.2019
0-30
27 672 162 41 617 457 23 168 205 30324410
30-60 9341575 9778671 5139429 5075635
60-90 21960441 24 604 231 1798 103 5997072
90-180 7 662 433 2619278 3110712 7 150 693
>180
258 728 10 040 690 210762 2018 126

d060m3©0  B5dYsemgdgdo ©s 3M3ToGIM0SMGBO  3dBH0ggdo: 3335600l doMomoo  BsdMowgdgdol Bsdwms
3039050 dmEgdmmos §393000 mygzsbogr b0 do, Loosbsl 033900905 MHMI y4zgwsby oo fowo Imool
LomM3gMH530M oDobY oM 25390 5J3H0390Dg oM Yd00 57% (2021: 64%). 5060860 Jgds FodmfzgyEos
9ol dbMog, 59 3MMmEYIEBHOLM30L sMdod@OMGmO  fiemom o sbg3g dbowo FHodob, 5JBH03900 A5dmygbgdol
MRWYO0m, 259mBRgbom. Lom3gMoEom wobobyol Mm@ 3md3s60slL oo bsbo sd3b, cmmdiss 2017 Herosb
54BH0oMEO© ©s0fgm 59 gobbMoo 8Fsmds s 2018 iemol 4o6853wMmdsdo, Lo385MP OO 3MMEHBIMO O9ZOMZS.
3oL (IFRS) 16-0b 890m©gdsbmsb g0 bsFoMH M 25bs M30LMIMOZ5 b0 FMberols sdsEgdob. s0bodbmeo
LEO6PIOEHO TMOPHBMZL ORIOOM 5VJIYWO 59BH03900L SWMOEHIL Lodsblm »Fyolby, gobsblmMo oxstol
9B Ma0Mo. 3335605Bg, HMYMOE obobyol 49399y, IFRS 16-b dobodswrrMo a53wgbs 3. s0bodbwyem
LEAHBIOAL gogzwgbs 5J3b FbmemE 3md3sbools Jogh oxsMom 50gdME Jmbgdgdby. s0bodbmwo gx8gdGo
sbobmos 8999y bbby ,od@03900 359mygbadol Ma3egdom®.

(000" 560) 31.12.2022 31.12.2021 31.12.2020 | 31.12.2019
bam3g6ogom @obobyoo 1,952 2,703 5,369 6,597
2°39999¢0 53H0ggdo

2903900 250my9gbgdol MBgdom 810 685 439 734
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Lbgs oMo bdMoEgdgdo 660 806 863 921
b 3,422 4,194 6,670 8,253
(000" wst0)

Lom3gMo3gom LobiEgds 2,724 2,510 2,381 1,725
1b3s 5605953050 53EH03900 - - - -
Lo 2,724 2,510 2,381 1,725

303356008 g3gweby  ©OEO  9M5BoFIM0SNMMO  sdBogo  dobo  Lom3gMoezom  LobGgdss,  GMmdgrol
396300050905/ob390s YM39wLoM Mg70dd0 09E0bIMYMOL.

bs50bgglGogom Jmbgds: 2022 {ierol 31 ©9390dMOL daMdsmgmdom, LoobzgbGogom Jmbgds dgwagds dofiol
603390Lgs6 (10,839 33.0.) o Bobbg Aobmoglgdwyeo Fgbmds-b5990mdgdoLAE (3,057 33.0.), ®MIgErog 3md356050
Lok oM 5999d30mb6%g 2012 ool 25 9390090 d90dobs. dgbsligoo ggobio 890,513 sl dgsaqbs.
05305300395 JMbgds 5005MH s, HrymM3 b3S 5d@030, MmOl sb0dbMwgds ogm woBobyol d0dwgdoliasb
L ,3EbMEs) Gobsbl® oBobydo Bsgdmwo Fdobos 0bzgl@oiool 80dobstyg Bsdmol olagsta
23590gqgbgds. 0935 woBobaol d0dMgdTs WMo MJ3s SOLYONEPO 5 IO GIOL IRIMZsDY S 999d0mbols
390093900L 25L0Jdgdws@ LabodsMmeml dodsmms. 2016 ol Lobods®mermad Loddg 3035600l LobisMygdarm
23905%Y3089, dglodsdols, 3035600 bgewddmgsbgewmdsd bgwmsbers dgoxsls Jmbgdol germdol dobsbo s
2395%y30ds dobo  LE3MMMYBsTo  OGHMZTVs 930Gl POMGdMEgdol bMol JobBbgdobmgol. sdgsb
2900m30bsMYg, Jmbgds M93wologosotm®s Lsob3zgl@Gogom Jmbgdsw. 2019 Heol gsbdsgwrmdsdo dgbcvyes
LoMabogm  LsdMBomgdo s Tobmob 939300693 MYo  EIbIBIGIX DO, 19 smslo WOl  MmEIbmdom,
3930@5w0bB 9. 2020 ool s 2021 {ierob 31 ©9399360b 3ymdstgmdom, 3¢835605L 56 3Jmbs sfygdmo bbgs
©939m396eo 96 bsddgbgdwMm Lsdvdsm o30L MdMmOZ JmbgdsoBy s sME FBLIBOZOMMOo 3Jmbrs dobo
Lodmadogmm  250mygbgds. GmymM3 sLgoo, dgdgbomo Md@Mmsgzo Jmbgds dooBbg3s 3930GsWol  VoMYdEgdOL
BOHEOLMZ30L Bermdowo. 2021 {erol 31 ©H3993GmOL dEMIsMgMdOm, LsobzglEBogom Jmbgdol Lsds®mErosbo
©0MYOMgds 99i30Ls 2,385 smolo wsmoom (2020 §.: 2,359 smslo sm0) bodsMm39wmdo 53M90EGEHIOMWO
59030009090 899x3589dol, A3 ,0903960  GHOWo  xmOXosLY Jogh  Fgxzsbgdol  LogMHmsdmMol,m
LEHOboMEBHIOOLS s Fgxslgdol  LogMMsdmEmolm  LEBIMEJOOL 3mBoGHgEoL Togh  Asdm3gdmwo  J3gzol
3M9dbol dglsdsdobs. F90x30Lgdqerds A5dM0Yygbs LodsBGmMm Joymds MdMsgo Jmbgdol Lszgmgbmo s
98399H05Bo© 2odmygbgdol sBse0Bol Logdzaewbyg. 26 smolo oMol MmEgbmdol (2020 §.: 149 sosbo Wsto)
15FoMHN060 VOMHYOMGO0» FgRsLYdIYo bsobgzglBHOEOM JMmbgdol gowaRsligd0EIb Jowgdweo Fgdmlivemds
2021 §eoologol s00s®qdmeos dmaqdsdo sb Bos®sendo.

DYoo 3MI3o600L 3mEwoE03ss, HMI MYy EILHINPOHIOWMWO 5JBH030 PG MOl A3B3MM3bowo WoBobyol
Loabol Loboo oloEgds s s©0bodbmE 5gEHogL 3MI35605 0EHMZBL LodMTsgw ™ GoLOL Fo¢Yo0d Tmygdol
domgdol dobbom, dofjols s TobBy obmoglgd o Ggbmds-6sgg0mdgdol dgdmbggzsdo sg&Hogl wyE3eol

3W5L0%8035305L OO os5d3L ILEIWMMGOWO 53E03005b LoobzgbBHoEoMm Jmbgdsdo.

399939300 oBobagd0Esb sdGYBIRdMMO 5dE03900: LogrobBobym WHMOYHMMBIOL MMDBY sEMY IgfiyzgBHoL
3900092 bgds LoEPOBObYM 99EH0Z30L LMD, MIGLoE 99 30035605 56 49940EOL 96 Fmobgbl dol
bawdgmMgo  9M90B0obygdsl sboew  3a0gbGHBg. 2022 ool 9390060l  dymdsMgmdom  d9Hy39@0wo
@0D0bagd0@b IdMMBYdMETs od@0390ds 17,699 smobo oMo 9goyobs. om0 gosboffowgds sd@ogol
$039%0L dobgzom d9dgabsotmos:

(000" got0) 31.12.2022
15939690 ™ 39dbo3s 6,974
AbOdo 93EMIMBOWGd0 s bbgs LaBMIBLEMGOEM Lsdwowgdgdo 3,878
1599OE0DBM 535G5BHWOS 2,212
Lbbgoolibgs 3,498
LMol 39YHbYIMOOL IBIYIMGOO 1,137
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by | 17,699 |

9600369035600 L3OO MWO 53E03900L EOMNMEO S JBIIGHVIO0 MJo0DBE0d 0dbgds U 45403000 vy
39090H0bYgO0m, LssbysM0dm 39MH0M©YdbY 9dE 03700l dGWB3OL LEMmsmo FgdwgabsoMos:

(@s®0) 31.12.2022 31.12.2021 31.12.2020 31.12.2019
35 3MoMgds 27,779 15,121 11,442 8,955
394030 10,945 5,697 3,129 6,327
M9wobobyo 8,383 6,505 5,192 4,141
005353006090v0 boMxgd0 1,559 264 187 163

BMyoo©, 3608369wm35605 oBobyol dafiy3g@EHol 998ga0 36OHmEgLo, MosbsE ol 30MHEI30M0 Fogagbs 3L
3035600l 9tm3g8056mdsbY. 3gMdmE 3MbG®gGHOL d9hY39¢ 0L 999009y 30gb@ol 908obstg ©ogz5¢0sbgds
LOMEO HIHBIM30J0s, Lobsd 56 IMbgds 5gdBH030L lvIMMMds s dobo Fgxgsligds. 0¥y F9x3sbigdol dgdwgy
593030l LsdIDBOHM VOMPIMWGds 5FoMdJOL Tol LodosblMm VOMGOMEgdLL, Lbgomds HAsMgds d0dobstyg
©535¢0056g00L JgaE30MgosL, o3 0530LMm350 0f393L MgHBIMZ0L Jegdsl. Igmegl FbMOg M) sdEH03z0L LsdsbDOHM
©OMGOMgds 65309005 ol LsdsEsbLm  POMGIMWGdsDY, o0 Tgdmbgggzsdo Lbgsmds gds@gds d0dobstyg
©535¢0056g0sL, Mo Meg30L AbGMOZ 0f393L MYHIOHZ0L FoBHYosl. sJ@030L MYoBobyol sb MgseoBszool OHMU,
dobo LatgooBogom Bobo EIMEIds Job 339 F9OIRILBYOME VOMJINYdSL S T TmMol bbgomds bgds
d9Lodo00LOE 5JEH03900L MYs0BEF00L 96 20403006 FMYGd/BoMoE By

LsLglbe 35¢EgdmEgdgdo: 2022 ol 31 ©g390d6G 0L JEMTsMIMBd0m 3035600l FMsz56 IROBIBLYdOL Fyodmls
056390056 @5  gobsblmMo  0bLEBHOEMGHIO0B  dmdogdo  LoblMgdo  Fgoygbl,  Gog  doerosbo
35090 gdgool 88%-0s. 5939 3356058 2022 Ferols 939809030 s 2023 Ferols 056356Gdo Imsbobs
1B3MOEO0b0MIOMEO  MOWORS30JO0L 45dMIgqds 6.05 b 580 MEEsmOl @y 6.545 Fewb 538 ™Mol
™EYH6MBOm, FJLsd5d0LO. MBEOYI(30930 3505TMLHYo begds 2028 Fgwls. mdE0ys30gd0 250mdz390v)eos 39Mdm
2396003L930L gbom, LodoMmgEMml 356MmbIEIdEMdOL Fgbsdsdobo. 2022 Herol 31 ©)3930MHOL dYMT>MHIMBOD
90005635 Lobigbbem 35¢gd9gd9dTs 312,159 sm5lo oMo Fgo00a0bs, MoE JoEsbo 5JE039d0L 77%-0s.

30035605 9gdBH0MMs© 30bsFIOMICIMBL, MMYMO 5H0MdM0Z SBY3g WEbMME BobsblH 0bLEOEEHIOb.
LolLbM 35O gdgdoL BBy 3M90EMMYOOL Ho®dmTmdol figsdml dobgzom J3gws bMowdo sGol

dm39dgero:

(000 gms6r0) 31.12.2022 31.12.2021 31.12.2020
50 MOMOZ0 133,264 113,064 151,645
1gbmMGo 178,760 194,785 216,077

3sL 990092 Mo 39Bbs WMol MYLMLOL J0ToMm INMHBM3ZBs, 5EAOWMdMO30 B0bIBLYHO 0bLEHOGGHIO0D
9mdogdemo LoblbMmgdol fodsg Imods@s. gsblogmm®mgdom s0bodbmwo GMmgbwo 890bodbgds 2018 (eroqsb,
MmEgbs3 ghmol IbM03 sbowds MmYRMEsE0sd s dgmdgl FbGmo3 WsMdo IRbIBLYdMEWTs 3MMmEm]Egdds
29B0MH s Inmbmzbs oMol Malyy®dlby.

30335605L 05300 5OLGdME g3gms 3MIOGMOME IFLgd Mo 543L Fo0339Mwo Bobsblvmo 3m39656@gd0 (ob.
15.1), 2022 ol ¢09399360L bsmzgarom 3md35600L as®ligdosb s ghmo 3m3965630lL sM®3939L SO0 56

Jmboo.
Lgbbgdol M BMMB3gELIYMBIE 3MD3s605 3MIEOEHMMHIOL B0BBLYYMO 0K MWD s39300MHGBME TMMbM3bYdL

120653900, 2022 ol ©9398060L damdsmgmdom 93090 Mm©Ibmdol 3mOEBIMO SMHOL EOY0MO3JOMEO
dgLodsdol 0bLbGHOEWEJObY:
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(000" gms60) 3mOGBgo 3950 LoblMgdo
FMO 19 194 -
PRP 16 508 -
TJ 8090 -
SYM 30 245 11592
GGF 11111 3500
EBRD 15 447 -
Incofin 33 658 -
EFSE 14 484 5 042
Blue Orchard 15 069 -
Halyk 10538 -
Is Bank - -
Symbiotics 5332 2100
TBC Bank - -
TBC 5598 -
Other - -
Bond 65 242 -
Lo 250514 22234

Ubgs 3semgdmegdgdo: 2022 Feoolb 31 9399060l  dymds®gmdoo bbgs  35wgdvywgdgdo  dmeosbo
3593993900l 6.9%-b HoMmOIMYIBL. IGHIWMMHO 0bRMOBs305 892000500 obowm bMHowdo:

(000" got0) 31 )39ddgco | 31 93093960 | 31 93993900 | 31 ©y3gddgMo
2022 2021 2020 2019

3oL EIDYIOIVO 53H039B0L

dmIfmgdegdol Hobsdg 20904 2068 1 609 7170

35900930 dmdLsbwymgdol

90fmgdgdol Hobsdg 892 1025 419 796

LooBobAM FoeEIdWYdgdO 632 913 569 520

Q5MHo3bWwOo bty qgdo 316 434 455 341

Lbgs 39003 gdgd0 120 194

b Bbgs gobsblirmo

35¢9dv)gdgd0 22 864 4634 3052 8 827

3°U53990 30990900 928 1867 1531 1453

Lb3gs 5G0530656bM0

3590w g0gd0, bryen 928 1 867 1531 1453

Lbgs 35¢gdwmgdgd0, Lryew 23792 6501 4583 10 280

35003 gdgdo 5JGH039d0l dmAfmEgdEgdol Fobsdg: 5JGH03g00l ImIFm©Idgdmb bslyomdol msbbol
LodMom@ 50%-0b 562500LHMMGds bgds ol 9909y Mo3 Fmbgds 53@030L ImfmEads, Moo LEFMsgdoME3
bgds 953 gd0m  Fmfmgdol Moblol @sHB39zs. 90bodbo  ™msbbs  MToge (339w gdSOS O
©59Mm30900s 085Dy 0¥ M59EIBo© MMM BmbEgds 3mafmEadeol dogh 5J@030L IMfmEYds. Mo3
RO EOME05 Infimgds oo MRM® 0Oos INIFMEIIGEBdMD goslis®orbo Msbbgdol xsdo.
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3109b@goolysb Jogdno 5356Lgd0: oBobyol Mebssr0bsblgdol BotMywgddo 3wogbBHBy Bs@ogbswo
056bgdo, MHMIgelsg obobaol 4593900 09ggbgdl LozMgodm MoLZgdol dqlsdEoMmadws ©s 5J@03900L
©3bB0bIBLYdMsE. 50B0TbMo FMbao 3mOEHBIOL BOHEILMD 90l 3MOHYMs30500 S Farowsb ffersdoy
FoBHvEmdL. 35¢EJOErgd9d0l Gbodgl byzdsme 860dbgarmgsbo fowo mFoMagl s 2022 Ferol ©9398dM0L
900aM3oMmgmdom 99500396s INgo 35¢0gdYgdgdol 5%-b (2021: 5%). 0MdEs ¥bs 900b60dbmL, GmA fjobs
§gdmsb 900509000 356339710 360G JdBY 5659mbsffoegmdol fowo sgEoz0l dmw0sb omgdmmgdsdo
39930690005, M53 G9LsdTOLO® 50LOHYDdS 3MOEFBJoL LTV 9563969090 by.

3330¢so: 2022 ool 31 09399060l damdsmgmdom 3md3sbool Lsfgbgdm ©s ©sdsGgdom Fg@sbowo
3930300 99500296005 3,659 ©s 7,550 5005b ¢o®U, 2021 ol sbsgrmyom®aco.

30335605L 5MLEOML 2530 (3bs©IO0S O0Z300IBPIOO s SMIF A9 (305.

001,905-B36Mr5¢mol figoliols obbogrgs-s6sgrobo:

2022 2021 2020 2019
90905/B3M3eol Mfigolo 305 59EO0MIOMO | 5MEOMIIMEO | 39POMYPMO | SEOMHGBIEO
(000" gms60)
399mbogoo 530656l woBobaowsb 57,762 57,095 45,578 49,174
99953500 LoM3gMO30M WOBoba0WIb 1,489 2,444 3,218 3,122
Lo3Mm396GM batxo (23,358) (24,786) (25,466) (20,680)
30653000 L0DobyM BsbsGR GO0 (9,425) (9,044) (8,220) (7,701)
§90bs 30bsblmMo Fgdmbisgsemo 26,468 25,709 15,110 23,915
330656LyH obobydo fdobos
063913H030900L govRslMHgdoL sbsGogbo (321) 3,084 (8,117) (563)
530656L6 croBobydo jdobwos
0639L3030gd0b 25535L)MGOOL SBsoiEbol 26,146 28,793 6,993 23,351
890099 sMBBowo §3obws 3obsblm®o
990mbogoco
bbgo 5306sbLwE 59E0399d0 gomxslmEmgdol
sboMogbo (4,754) (8,514) (2,768) (4,957)
(890mbryermdos)/BoMowo Lsobgzgl@ogom
Jbgdol 450053519006 21 26 149 91
(890mbEmds)/DoM5wo L3 MMIOEO
29303900 254035 Mge0Bobyosb (209) (82) 702 (169)
399mbenmds sdMYbgdwo 5dE039d0L
05305306039 500560905 626 99 48 437
©50MBgdMo 5903900l Bsdmfigms
£090b5 LEMYsODIGOM VOMYOYd5TY (1,559) (264) (187) (163)
DoM5¢0 HoMImgdmwo gobsblmmo
0bLGHMMIG6EYOOL §dobo (1,198) (2,769) 6,077 (2,867)
§900bemd90005b
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LogoGm 39OLOL 3mb39Mm G300l

999mbvenmdgdo 999306098990 DoMowom (465) 1,915 (8,205) 1,544
5Q3060LEHM30W0 s BHZs Lom3gMsgom

b 900 (9,345) (10,174) (9,277) (10,371)
Lbgs G98mULsgse0 4,068 3,111 3,311 1,269
09013905 053983050009 13,331 12,141 (3,158) 8,166
9m2900L 2osLabaol botxo - - - -
$dobo dmpqgdo 13,331 12,141 (3,158) 8,166
b femol bOremo dgdmlsgseo 13,299 12,405 (3,552) 8,327

30b5608b5305, H®MI 0dOLO WODObYOL 060E0SBHOZ0M S SHOWMOMH0Z (YRS 30JOMB Tqlisdsdobsg, COVID-
19 35600gd00b Lodslvybme 2020 Ferols JstrBH0osb dmdbdsmgdwgdl TglimegaHgl 3 m3060 Ldgmszsmm 39MoMmo.
Mol BsMRgddos, 3560gd00Lgsb sHsMoEgdmer FmIbTsMmYIWIIL MY IJGHOMES FobEOL FM8303900
(doM0+360m39630)

L5d9M35mM 39M0MEOL 30MH390 BoBs 0fym 2020 [erol JoMGHdo, bmgm dmerm, dgmmbg Bobs EILOWWE.
2021 ol o6 Hdo.

356009000056  250mf39mMeds g3mbmaMmEo sd@o3mdol Gangdbgdsd obobyol 36HMm©vYdBHgdol dmmbmzbsby
M50YMmB000  989JGH0  0gdmbos, G853 dog3wgbs  Fombobs  3mB3s6ools  2020-2021 Herol BGEsLY
90290006mds%bg.

0939, 2021 ierob dgmdg 655930006 Mm@l d0BBIL od@03mds 339 BoOxMdILES S BraMTow EMbgl
590696, WoHobAOL sDoM0E FgLodsTOLO® 95JEHOYIMHPS O WBIMHIBES Boh3bgdEIBdIOL bM®MTomE EMbU.

30033060 LseEoBobam sbsbsMRgd0: 2022 Farrl 30630600 LseroDobam EIBILMXRJOO 4.2%-00 Fo0DsMEs
2021 Ggarmsb dgsdgdom ©s 9.4 b oo Tgoa0bs. G OHO 0bgm®mTs30s dga0dwosm obowmo
3bGowdo:

(000" got0) 2022 2021 2020 2019
LssB®393M boxgdo 4 957 5302 5427 4 468
Jmbgdols goslisbso

Lsemobobgm 5d0390%by 4393 3 625 2590 2881
Lbgs bsgmobobam

sbsbsxgdo 75 117 203 352
bmer 30630600 Lagnobobym

sbsbsxgdo 9425 9044 8220 7701

BoMs¢0o Fo6rdmgdmmo 3obsblvy®o obliEMmwdghdgdol jdobs 898mlvyemmdgdosh: F3gmwgd@mogzo Laddosbmdols
306MHMdg0T0 3335605 S>BMEOIGOL FoMTMgdMEr BobbLGH 0bLEHMMIZEEBHIIL LogswGHM ©s 0330 MMMOOL
Mob3gdoL  LodsMmogo. 2022 fambl, DoGowo  FoMdmgdmmo  1obsblmeo  0bbEHMmwIghEgdol  [dobos
399mb)Mdgd0sb go0BoMs 56.7%-0m, 2021 §guomsb dgstgdoo.
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35c0Eol  3mb3gME9300©s6 omgdwmo  d8mLnEmds  DBoMmsol  353m3wgdooy/(Hs@sgo  dgombrermdol
3%9m3egdom): 2022 {arb, 2021 Fgwomsb 890sMm9800m 35¢E0L 3063939300096 Jomgdmwo Fgdmbeermds
BoMoob godm3egdoom d9830M©s 124.3%-00.
Ubgs 890mbsgagro: 2022 Fgwb, 2021 Faermsb dgpsmgdom, bbgs 890mbogswo 30.8%-00 350bsMs. ©gEIMEO
0683mM3s305 99300100500 obowmom gbMHodo:

(000" gsto) 2022 2021 2020 2019
L33Mm 396G ™ Fgdmlisgso

155056 3M 5650MGdDY 2160 2774 2438 262
Lbgoslibgs dgdmbsgso 1907 336 872 1007
Lbgs 9gdmlssgsero 4 067 3110 3310 1269

$00b605 L33HM39bEM Tgmlisgsemo: 3md3sb0ol Fgamlisgzagdol vyoalo Bafowo Bobsblme woboby®y dmwol,
530656LMB0 WoBobao Jnwosbo Lom3ghaogom dgdmbogergdols 97%-b dgoaqbl, s0bodbmwo @Mmgboo dmem
3900m©do  dgbs@Bbgdmaos. 9603369wm3zs60s o139 X 9M00gd0@IE Tgdmbogseo, GMIgEoE 3MMEBIOL
BOHEILMD 5MOL MM S3E05d0.

Lo3MmME96GM BsbstIX OO0 439w sBy Alb3z0wo bty ol dberos, HMIgwois 03900l dobgwz0m s
35 3900L dobg3000 999@gabsoMs MOl gosbsfogdrmmo 2022 farol 31 09393360l Bymdstgmdo:

(000" ers™o0) [l 583 036™ b
Lo3OHMEI6EH™M Botxo - Lobgbbm 35¢EYdMEgdgdo 5,404 4,295 2,207 11,905
Lo3OHMEI6GH™M BoOXO - LvydMMHE0boMHgdMEOo Lglibgdo 439 2,599 - 3,038
Lo3MHMEIBGH™M BoOXO - MBWOYS30900 8,415 - - 8,415
Lo 14,258 6,893 2,207 23,358

Lo3MmMEI6G™ 396533900900 obLBZE39d0s FoeEEJdOL FOHowTo s 033WYds 39MOMEOEB 39MH0M©LT©Y,
@GOl LadMm3gbdm 356339000, GmIgwog MIgGHIL  9gdmbgzgzs80  ©oIM30EIINME0s  Mg30656L0MYBOL
396533900179, MMl Bod3HMEgbGHMm 3965339000 HMIgwoa ©sdm30gdos SOFR 996533900 ©@s 93mML
Lo3MmMEgbG™ 296330000, GMIgwoE  ©sdM30gdYwos  EURIBOR-bBg. sbg3g  LodOmEgbdm 396533900930

©53M30IOMOs  39WEIOIMEgOoL  GHo3by s 2oblbzezIds  sMILBIMOHEOboMmRo  (Lgbom®) s
1B3MOO0b0MGOMEO 35¢YOEgdIdOL dobgzom.
dm3my3s0360
La3mm336EHm
39603373000 2022 2021 2020
Lybomm U7o-gmo LybomMm UL1o-gmo Lgbomm U1o-gmo

msfo 11.8-14.5% - 11.0-14.5% - 10.3-13.0% -
3fMdym3s0sbo
La3mmEa6&m
3965337000 2022 2021 2021

LybomM U1o-mo LgbomMm U1o-mo LgbomM U1o-mo
moMo 9.7-14.6% 18% 8.9-13.4% 18% 7.4-13.0% 15%
200 2.2-7.0% 8.5-9.5% 2.2-5.8% 8.50% 4.2-6.5% 8.50%
23Mmm 3.1-5.4% - 3.1-5.0% - 3.1-6.5% -
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890mUbsgemols aobsfoegds 1gadgb@wmGs

Lom3gmogom  ULgadgb@gdo oMol 30bBbgbliogddosbmdsdo PoMmwmwo  3m33mbgbEgdo, MMIwgddss dgodwgds
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bb3s B0bsbLNMO 35;MEIONMIdIO0 29,618 5,035 2,009 1,046 2,241 - 39,949
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3O GHBIWOL godM35a3gM™m3690L.
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350001 gd300
30x0M)00b 9x83IH0 23377 4181 1076 1048 - - 29 682
006000
La3mmEab&m
bgBlnGanHmdab 46 831 (68 879) (3 280) (9 394) 48 587 12120 25986
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2022 ferob 31 ©939906mH0ob 9ymdscgmdoo 30335600l Labiglbm 35¢0gd99mgdgdol Bsdws 3MIoGHMMIdOL ©s
doM0mo0 Tobolinomgdergdol dobggzom d9dgaboo®os:

(000" msfn) 31.12.2022

smhgboemo m°3@:i;,ﬁ’n33@" dofao dofao @afogbymo 3fMaxnzal
3Myo@mmo | 331G 35000 (bgbbob (Ggbbob Bﬁ)meg)ﬁc')n ®030 DbBMY633myma3s LgLbal G030

3500949) 330939) (o) (anoo)

TBC Bank msmo 0-1 Hoamo 2,447,400 2,447,400 2,447,400 38,656 Oymado St bndmMmenbomydymo
BOND commsmo 0-1 famo 5,000,000 5,000,000 13,510,000 212,931 [enlwhled NoN LybomMo
FMO 33Mm 1-3 §amo 8,950,000 5,966,667 17,210,253 31,791 | 6sfoammomozo 30 LbgbomMo
PROPARCO a3mm 1-3 Homo 3,000,000 1,714,286 4,944,686 6,919 | bsfommdMmonzn 30 LybomMo
Triple Jump ommsmo 0-1 Hoamo 2,000,000 2,000,000 5,404,000 118,503 Oymado 30 LbgbomMo
Triple Jump 23Mm 0-1 Hamo 882,924 882,924 2,546,707 35,626 [enlwhleld) 30 LybomMo
BOND msfo 0-1 Hoamo 58,400,000 | 58,400,000 58,400,000 233,556 Oymado 30 LgbomMo
PROPARCO 23Mm 1-3 Homo 6,000,000 3,428,571 9,889,371 14,951 | bsfommmdMmozn 30 LybomMo
Symbiotics ommsmo 0-1 Hoamo 2,000,000 2,000,000 5,404,000 41,070 Oymado 30 LgbomMo
Symbiotics commsmo 0-1 Hamo 500,000 500,000 1,351,000 3,636 [enlwhleld) 30 LybomMo
Symbiotics msfo 0-1 Hoamo 3,671,250 3,671,250 3,671,250 187,463 Oymado 30 LgbomMo
Symbiotics oMo 0-1 Hamo 3,671,400 3,671,400 3,671,400 167,737 [enlwhleld) 30 LybomMo
Symbiotics ommsmo 0-1 Hoamo 10,000,000 | 10,000,000 27,020,000 532,069 Oymado 30 LgbomMo
GGF msMo 1-3 fomo 16,448,500 | 13,158,800 13,158,800 73,963 | bsfommomonzn 30 LgbomMo
EBRD ommsio 1-3 §amo 3,635,100 2,181,060 5,893,224 6,717 | bsfoemmdmon3zn 30 LbgbomMo
Incofin commsMo 1-3 Homo 1,000,000 1,000,000 2,702,000 48,036 | B6ohoammomoszon 30 LgbomMo

92




Incofin ommsio 1-3 faamo 3,000,000 3,000,000 8,106,000 30,398 | Bofoammomozo 30 LbgbomMo
EFSE oMo 1-3 Homo 9,263,400 9,263,400 9,263,400 50,187 | bofognmomosn 30 LybomMo
Incofin ommsio 3-5 famo 3,700,000 3,700,000 9,997,400 114,970 | BsHogmmomozo 30 LgbomMo
Incofin commosMo 3-5 Hgamo 4,000,000 4,000,000 10,808,000 43,232 | B6sfogmmomoszon 30 LabomMo
EFSE 33Mhm 1-3 faamo 2,852,524 2,852,524 8,227,822 19,015 | BsfogmmdMmo3zn 30 LbgbomMo
Blue Orchard commsMo 3-5 §gamo 3,000,000 3,000,000 8,106,000 160,959 | bsfoanmdmosn 30 LybomMo
Blue Orchard ommso 3-5 famo 2,000,000 2,000,000 5,404,000 100,398 | Bsfoammomozo 30 LgbomMo
EBRD 23Mm 3-5 Hgamo 3,000,000 3,000,000 8,653,200 31,359 | Bofognmomosn 30 LybomMo
Halyk Bank ommsio 0-1 Hgamo 3,500,000 3,500,000 9,457,000 3,885 | bofoammomo3zn 30 LgbomMo
BOND commoafMo >5 famo 6,050,000 6,050,000 16,347,100 106,132 OymId0 MON bydomMenbomydymo
IS Bank msfo 0-1 Hgamo 6,500,000 6,500,000 6,500,000 32,723 Oymado 30 LbgbommMo, B2B
IS Bank 33Mhm 0-1 Hgamo 1,500,000 1,500,000 4,326,600 1,328 Oymado 30 LbgbommMo, B2B
Symbiotics oMo 3-5 §gamo 1,332,300 1,332,300 1,332,300 4,309 | bofognmodmosn 30 LybomMo
Symbiotics msfo 3-5 famo 2,664,600 2,664,600 2,664,600 8,618 | bofoaemmodmon3zn 30 LgbomMo
Symbiotics msmo 3-5 famo 3,330,750 3,330,750 3,330,750 10,772 | Bsfogmmdmo3zn 30 LbgbomMo
TBC Bank oo 0-1 Hgamo 12,000,000 | 12,000,000 12,000,000 3,879 oymado 30 LgbomMo
TBC Bank msmo 0-1 oo 5,000,000 5,000,000 5,000,000 1,918 OymId0 30 LbgbomMo

IS Bank msfmo 0-1 Hgamo 5,411,000 5,411,000 5,411,000 27,240 oymado 30 LgbomMo
X500 312,159,263 2,504,946

3bGowdo dmiEgdneo do®o msbbgdo dmoEogl MImsrm@  3MJOOGMOGOMD  sOLYdIMYWO  F5¢EYdIYgdOlL
0039@Mdsl.  xs9mM0  dmbs3gdgdol  (doMo  +  @sMogbvyaro  3OMmEgbE0)  LadsEsblm  LaddmEgbdm
39O gdJOOL  KodMM dmbo3gdmsb  (Lgbbgdo 056390006 @s Lbgs gobsblyMo 0bbBHoEMEHJd0©b +
299m33900 Lsgsm BoLlosbo Jowowgdo + LdMmGEOboMgdmwo Lgbbo) bgsmdol dobgbos LadMmagbdm
39O IdJOOL  s©MOb30L  FgmMmEo.  3gMdmE  La3OMEIBGH™ 39 IOMEgdJOOL  SmMobgs  bgds
59mOE0BOMGOMEO I EMMdOm - Ls3OME96EH™ 35O GOJOMb 05353006300
50d060LEM(300100/0v)H 000 1530MbM botxgdol sTMEH0BE0m.

2021 ol 31 ©939906m0oL Iamdscgmdoo 3335600l Laliglbm 35¢gdmadgdol Bsdwms 3M9E0GHMMIO0L ©s

d0M0m50 F5bsLsMYOEGdOL dobgz00 F9dgabso®os:

(000" amafn) 31.12.2021
os3@s30m3gano dafro dafro sMmoabymo
3Myo@mmo | 331G esfhgbogno dofo 3mmEabGo afagoal DBMY633mymazs LgLbol G030
3500 (bgLbol (babbol (amaho) (@nsfn) G030
30009&9) kR WHIVD)
IFAD ommsmo 0-1 Hoamo 1,536,256 219,465 679,815 12,542 | Bohoemmodmozn 30 LbgbomMo
IFAD msmo 0-1 Hoamo 193,130 27,230 27,230 2,043 | Bohommodmonzn 30 LbgbomMo
TBC Bank oMo 1-3 Homo 2,447,400 2,447,400 2,447,400 1,140 03aM9&0 Sty LbyomMenboMydynmo
BOND ommsmo 0-1 Hoamo 5,000,000 5,000,000 15,488,000 113,364 [N Wil Sty bndmMmeobomydoymo
BOND ommsmo 1-3 famo 5,000,000 5,000,000 15,488,000 245,012 [N Wil Sty bndmMeobomydoymo
Triple Jump 23Mm 0-1 Hamo 4,000,000 4,000,000 14,016,000 164,352 03aM9&0 30 LgbomMo
FMO 33Mhm 1-3 famo 8,950,000 8,950,000 31,360,800 67,077 | bsfoammdmonszn 30 LbgbomMo
PROPARCO 33Mhm 1-3 famo 3,000,000 2,571,429 9,010,287 12,543 | BofogmodMmazn 30 LbgbomMo
Triple Jump commsmo 1-3 Homo 2,000,000 2,000,000 6,195,200 135,853 03aM9&0 30 LgbomMo
Triple Jump 33Mhm 1-3 famo 882,924 882,924 3,093,767 43,279 [N Wil 30 LbgbomMo
BOND msmo 1-3 §amo 58,400,000 | 58,400,000 58,400,000 217,253 [N whlG 30 LbgbomMo
PROPARCO a3Mm 1-3 fomo 6,000,000 5,142,857 18,020,571 24,389 | bsfommomoszon 30 LgbomMa
Symbiotics ommsio 1-3 §amo 2,000,000 2,000,000 6,195,200 49,045 [N Wil 30 LbgbomMo
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Symbiotics ommsmo 1-3 Homo 500,000 500,000 1,548,800 4,169 0omMyB0 30 LgbomMo
Symbiotics msmo 1-3 Homo 3,671,250 3,671,250 3,671,250 188,559 0omMIB0 30 LgbomMo
Symbiotics msfo 1-3 oo 3,671,400 3,671,400 3,671,400 167,737 [N Wil 30 LbgbomMo
Symbiotics ommsmo 1-3 Homo 10,000,000 | 10,000,000 30,976,000 601,193 0omMyB0 30 LgbomMo
GGF oMo 1-3 Homo 16,448,500 | 16,448,500 16,448,500 100,820 | Bofogmmomoszon 30 LgbomMo
Symbiotics msfo 0-1 Hgamo 9,957,900 9,957,900 9,957,900 90,755 [N Wil 30 LbgbomMo
Symbiotics msmo 0-1 §amo 9,957,900 9,957,900 9,957,900 90,755 0omMyB0 30 LgbomMo
EBRD commsMo 3-5 Hgamo 3,635,100 2,908,080 9,008,069 10,267 | Bofoammomoszon 30 LgbomMo
Incofin ommsio 3-5 famo 1,000,000 1,000,000 3,097,600 55,068 Baloon 30 LbgbomMo
TBC Bank msmo 0-1 §amo 6,245,600 6,245,600 6,245,600 2,481 0omMyB0 30 LgbomMo
Incofin commsMo 3-5 Hgamo 3,000,000 3,000,000 9,292,800 34,848 | bofogmmdmozn 30 LgbomMo
EFSE msfo 3-5 famo 9,263,400 9,263,400 9,263,400 3,240 | BsHommomozn 30 LbgbomMo
TBC Bank msmo 0-1 §amo 9,288,300 9,288,300 9,288,300 7,176 0omMIB0 30 bybommo, B2B
TBC Bank msmo 0-1 Hoamo 5,000,000 5,000,000 5,000,000 1,986 [N whlb 30 LbgbomMo
%580 307,849,789 2,446,946
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TBC Bank msmo 1-3 Hamo 2,447,400 2,447,400 2,447,400 1,006 om0 Sty bndmMeobomydoymo
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Halyk Bank msfmo 0-1 Hgomo 3,330,000 3,330,000 3,330,000 1,022 Ym0 30 LgbomMo
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9mMol 653d0Ldogho Fgmsbbadgdols swfighs, Hmdwol 838wgas3 8.3 3mbJEdo domomgdwmmo Bgdoldogho do6Ho

56Bgman 0gbs @omgdBHmOms isdFmb, isdgomgzsaym®ge bsdFmls sb MmBommglio MGymeol 969x%d9bEob §39Msw;
sbgo FgmsbHIGOLL 5P 56 3dmboo.

843 8.3 3mbddo Bsdmmzmowo 30030l dodsdom MYdMEo I9bmm30l ©IGgdo 9gdoBgbdol Bslosb
Jomsengddo dsmo foengdol gslbgoligdsbmsb ©s3zs38oMmgdoo;

115



05300 L5gA0sbMdOL  Fotywaddo  gdoGIpBHL  oEIRWWo  5d3b  BobsbLMo  LablLMadol  dmdogdsby

bgdg36gdgdo. M59gbodg Lslgbbm 3mbEHMad@o dgo393L §d0GHIBEHOL 853mbEHMMEgdgEo 306M0b (3300w gdol
99B0m©35L dgbsdsdobo 3MJLOEHMMOL MoBHIMBOL FM3MZgdOL ATy

8.4.4 50 306Hgd0LMZ0L 330BEONO 365BMIMHIdOL X 5TMHO M©YEMBS s 9.§. FsEJdoMOo dgbgBROGHIdO.
9969%096BHOL  9bsBomGgds s Tolo Fowo K5I MsbsFIOMIGds bsbsMRGBT0 Tm3gdwos  J39s

sbGowdo.
1589035¢gHgem LsdFmb §ag36m9dl bryeemgzsbo 3083gbLsgos sggm.

(000' mstr0) | BgbigxdbEOl 3md3gBlisgos 50@;:’52218;’0‘;%%@”

2022 1,055 19.56%
2021 898 16.36%
2020 798 15.97%
2019 886 17.50%

9 33560390 MeRsbmls s Lodgomgzgsgrymmge sdFmls logdosbmds

9.1 ©0M9JBHMO®ms s Lsdgmgsenym@gm LodFml §g3Mgdol 308wobstyg 3mbEMmsgd@ol gool sdmfmdzgol
050000 5 333560530 893501BoL 396H0MPO. F500 J0M030 BJd0s6MBOL SMfFgGs;

2390MmD 3Ma95, C0MYJEHMMO - 2017 ool 02 mg@Emddmosb; 3g6mo Bsbsbody - Ladgmgowyydgml §936o - 2019 farol
09 b9dBH9adMOEIB; oMEYO MbgeErody, LodgmgowygwyMgm LsdFml 003dx Moy - 2021 fierob 15 0sb3MH0sb, bobm
35958300 - bsFgMNZoeYmBgm LsdFML 530X MMl dmoyoerg, 2020 ferols 03 5330LGHMPIL, OMOBo3g
3M30PRs0d300 . LEdgmzscym@gm bsdFmb §9360, 2021 Ferol 15 05630M0sh, BYMD Bohbsos - Lsdgmgzswymdgm
LSdFMb MM 30gdgo fagMo, 2021 ol 18 ™mg@HmBdMHOEb, 3500560 LsbsdbobrmMm bgedg3GMyegds
23980MMIGOMos IbMEWmE LsdFMb 3M300 09 9300056 BMd BORLLOLMB. bgedy3trmergdol 350

23960L5BP3MYds gPmo ferom. bgwdn3megdol dmddggdol ymgzgero 350l 93GMIdGMMO  A5aMmdggdol
39LodgdE™Bd0m FboMgms bLIM30eolL sOLYdMBOL gdmbggzsdo.

Lodgmagomydgm LodFm MHBOHMB3gymBl 0dsb, MM 3md3sbool ddsermnggmmdomo bGHOMJGHWOS 0dwgml
3009339¢M0  Hgsdbgz9wmdol s 9byIM0TZ35wYdNgdoL, 1939 dMmZowrgmdgdol d35530m bsfoargdols
L5FMogdsls. FoMMZ9wMdOL Y39es MboL Bs®™M3s MOLZOL FsOMZ530, MBgdsdMLoEgdol 3355300 gsdox3bs
5 Bbgoolbgs d00smmvargdgdl dmemob 9i39d@M®o 3mdmbozszos byl »fymdl olabvmo bEModE)y0gdol
2993306035¢MdL s oo Joefg3oL, s g3y MHOLIOL sLYAZ9d MbYLMSD, MOLZOL dOMXIEHME ©s GobIoL
0o600356mb6  ©39380MJdMWO  5TM(356900L TGS, 3MI3sbool  (3gbGHOIWODBYOMWo MOLZOL ToMmNZol
(LGoMIML MOL oL BoMm35) R9BYMBOEGds MHBOHMB39YMmARL Bmger 333560580 MHOLIOL LGHMEJR0YOOL s MobZoL
51533900 EMbOL 9B9JEHIO T99)T53905L, A53MEIWJISL S FIBbMMEF0YEGd.

O0MYIHMO®s  LEdFM  (L,OMYIBHMOSE0) 335600l  F9IFY39BHOWGdOL FJ0dWIOO BOZIMO  MGYBMS
JOMMOWO35¢ 9390L 3obbls 3MB3sbool BoBOYdOL, 39 EHMMOL, POMGINMYWIIGOOL Fo3MEIEgdsDY, HoMDoEgdol
30393500006 LEHMIGJR0sDY S 5930MmbgMHoLbmZzoL IYMIO VOMYOMEgdIdoL F9JdbsBg 3nI3sbool 39OLOL
296L5B3MO0m s oo IYNZOEYMMIMDO. OMIJEHMODS LadFm FoMdmpagbowo Mbs ogml dobodmd gMmo
§93600m. Lsdgmzsmym@gm  LsdFm bodbsgl oMgdBHmeOL, GmIgwog Mol 3md3sbool oM@moEomwo  ©s
LOMBWd0sbo  FoMmTmBoagbgwro Tgbsdg FbsMggdmsh. 3m33s60sl 3gogzl OMYJBHMMOL  TMOEYOEYgdO,
H™IgdoE COMYJGHMM™Ms LdFmb F930Mgd0 5M05b.

116



239605 530bs, 3m835600b LogddosbmdIL BYsTbYL37EMBdL LETYNZoWYMEM LsdFM, MHMIgEoE LIS SGOL
35Uvboldygdgeo  3md3s600L LEMOGHIFOo FsMmM30LMZ0L Lsmsbsm goMgdml dgddbs®y s BoBbgdMB
F9B00530LMdOL  FGMZowYMGIMDIDBY,  bmwm  oMgHMOms  LsdFML  3sbbolidygdEMdss  3Mmd3sbools

9439 OO0OH0 M396M930900L FoMmM35 s BYsdbgzgumds

9.2 06gm®m3s30s gdoBgbBHol sMEoEoLs s 365BPsMMmIBOL JMIoE B ool dglisbgd, Gmdgerog dmoisgl
3M00¢93 0L §930900L Lsbgegdbs ©s 3mdodgdol bsgdosbmdol seffgmsl;

303560580 56 5oL F9ddboo s65HBMIMEMmYIOL JnToGHgGO. Mo 9gbgds smo@ol 3mdodg@L, ogo dgoddbs 2020
§col 4 oHBL. 50E0L 3mdo@gEob §93M9d0 505D BYMmd GoBbsns, oMmMao Mbgwodg s bobm dslim@msdgzowo,
bowm  5m©o@ob  bogdosbmdsl, 356mbdgdwmdom  sygbowo  fobom, bgewddwgsbgermdl  gdo@gbEob
LodgmzoegryHgM Lod Fml 5330009090 9360 - d5EGHMBO BMd Gohbsos.

3030L 3m30GIEH0 FoMImoagbl LodgmzowymMgm LsdFml J393m3oGHIGL, HMIgEdog Wb Fo53MBEHMmMEML
LoBMASMYBOL  B0bBLYOO  56MH0TR9d0L  MBHYMIOMDd, MBOHMB3gYmL  Fos  3MBGHMHMEOL  LolEgdol
999d&H056Mds ©s Jos 9OEOL oIMMI0EIOLIMDY, FoMmBoMmMNML 25609 5MEOEMM™MSE MMHMNOYHNMBSs. 535L0b,
3M030L 3mIoGIGH0 MMM FoMmagbl 960Mm0dL Lsdgmzgowymmgm bsdFml s 53bmdgdl dobo
15Jd056MdOL FggaqdLs 0+ 1L5Jd0BMBOLSL A9dMZEgboO IOMIMEGBIOOL MOMBSDY.

9.3 3033560530 sOLgdMEo 3mM3MMs30Eo FsMmM30L LEHIBsMEHOL dmzmg s0fighs s 3MML3gIEOL
6993566 bofioengdbg domomgds.

303560580 ©593300MJIM0S 30:M3MMOG0EO FoOHMZ0L LodEMbosbo LolEgds. 39Mdm, JosMM30L Wdsmeglo
mOA5bms 308356006 LogMom  309ds,  3mI3sBool  ymzgwoeow®  dgbgxdgbBHL  sbmEmEogwgdl  3md3sbools
©0MgJBH™MM0, MMIGEoE 0030L TbEM0g 9bM0F35¢IIM0s s 9J399®IdIMYdS LodgmzowymMgm LodFml

3960 3006GHOMEL.

505096, 3835600 HglgdsTdo 835300  29BOXbME0s  ZMOIMEIGHOMO B30l Lbsdozg  Mymeols
MRWJOSIMLOEgdgd0 s M¢) Loghom 3Mgds dbmemE 300b303Mw bo3zombgdbg 0wgdL AowFY39EHOWGISL
(O0amM0@Ess 30335600L Faligdol g33ws, 030096@IBdOL FobsFowgds, gosfyzgBHowgdol Jomgds 3ma3sbools
9O 560Ds300l  MomdsBg @ 9.8.), LsdgmzoeynMHgm bodFM go30wgdom 9F0EOMEO BYITHYL37E™MdL
9969%09630b LogddosbmdIL s 8GO MO BHEMBbDI309d0/d09gdgd0 LoFoMmMgdL Job MsbbdMdL (Fogowoms,
OHMIMO03S  Bowoswrgdol 89ddbs s wo033005305, Lbgs Lofo@dmdo fHowols 8gdgbs s  golbgolgds,
LOBMYsMAdOL  FoghH  Lalbob  50gdSLMB s  YBOHMBZgWYMBLMD  ©395380MPdMEo  J9M0YJOJOOL
9HOMIOMIOL IEJ0EId, ©OMIJEHMMOL MBgdITMLOEGOOL BSMAMGOOL RIS o 5.9.).

»00E095:30900L“ 98000l F9gRs© 3335605 Fobgds 96N YOO Lofo®Mdm s Tobby A93MEIL IO
LodoMmm39wml  gMmzbmo ds630L 3MgbogbEol N172/04 36dsbgdom ©sd3Z03EId0MWwo boxsMm g3sbosbo
Jowogdol 9dodgb@gool 3mMH3MMmo30wo  JoMmzol 3mogdbo, GmIgwog dosesdo dggos 2022 Farol
05630M0056. 99039639035 Mbs FoMoy0bmb 33sH 39w ™dOL 3mEgdlol Tglsdsdols dmdBowgdmwo Herow®o
96996008990900 2023 Heool Losbas®odm Herobmgol. 8dsOmm39ewmdol 3m©adbo 98mdbgds doymasl: ,,89sLermeng
ob  99635MFg s FoMTmoaoby SEHIMboG030 . 9060860 JoToHmeos  3MO3MGGH0Mo  JoOH™MZOL
159939mLM  3M5JBHOIOL BoOOM  A50MmYghgdol Foboolgds®y. 39MIM®, 3MEIJuol Msbsbds, mommgmeo
LOPo®BML  FToOMZYMOOL 3MEoB03s “9bs TggLsdsdgdm@gl Lofo®dml Loddosbmdol dMmgowl, dsLdEsdL,
3033wggumEMdsl s MBS Fo9Bbgl Lssdobm  gom3zswolfiobgdmmwo Jows 3mEwo@ozol ©m3dgbdgdo;
000mgMe Lofomdml Mbos 4s9hbgl gmozol 3mgdbo, GMmdgwog sFabcogqdl 0bGgMgLms 3mbrwod@ob,
oo 53egd0L dMMMESE 259tmygbgdol, 3mMmwxiE00l, 0BLs0IMH O 35FMHMBOL, ROl FomgmMgdoLs s bbgs
39bmbLsfobssmdgam  J99gdgd0L 303006 530 gdol  Logombgdl;  Loddoobmdols  FoldEedols o
3M33gdurO@BOL 035, LEPsOIML LsTgmZ5YYMYM LSO FM bS F9EYIOMPIL 5M5Bs3egd 5 {a3zMoOLALH,
L50EIBsE F0b0dMd 2 93¢0 MBS 930594MBOEGdIL 356MbIIOMBOD YBLLBPYZMWO sTMY30IOMBOL
360¢g6H0dgdL o 5.9.

117



10 05653000 3gdo

50550500 3133560580 ©slogddgdYE0s 126 196sIIMMIGE0, LsoEsbsE 91 M3gMOMmIAL Lomsm MmBOLOWL , brwm
3BsMhgbo 2909b5H0owgdMmos 30835600l LgMzoL (3963HMIdT0 (MdOWOLO, B50¢d0), LoyMdgdbHy (Mmdowolo,
05001990) s 10dOLO 35630V BowosEgddo.

9395 3bH0E 80 Im3gdE0s 35MYdOL 0bsT03s fargdol dobgwgoo:

2022 2021 2020 2019
056508609 ms Homgbmds 126 124 121 124
00650860 genms 1O M5MEIHMS 127 122 126 118

11 360336900m3z3560 fogrols 9dmby sggombghgdo (3sGGHBom®mgdo)
11.1  g80®9b@Eol 360336gemgsbo ool ddmby sgaombgdgdo

30035600L 100 % 0sbo ool dxwmdgwo sGOL bl ,,m000b0 dsb3z0“, MMIgudsi 2019 farol dsolido dmobobs
MPBgboo 0.36% Fowol gsdmbyoss s Ll ,,00000L0 wobHobyol® 100 % 0sbo Igwmdgwo gobs. Ll ,,0m0d0Lo
05630 99.88% 0560 ool IgwMmdgEo 5oL 459MH056gdMeEr Lsdgnmdo MHYAOLEHMOMIIMYEO MOdOLO B3Ol
x399530 (TBC Bank Group PLC), bmm ©o@bgbowo 0.12%-0b 953¢mdgeo goHolzmémo ©s 0OHowyeo
39300696900 50103b.

505306033000 gbom, gdodgbGHol 5%-bg dgBo Fowol 8dmbg sjgombghgdo 89dgao BoBogMMO s
099MH0OOO F0MHJOO 5M05b:

sggombg®gdols

foemndo 28.02.2023- 3Jg0gBob 390 339000
©5m©gbmds
ols Ggpmdotgcmdom
0599935 bobo®adg 10.0% 5,460,231 -
05QM0 X5BMOJY 6.1% 3,308,616 -
Dunross&Co 6.6% 3,598,963 https://dunross.cy/
Alldan Gray Investment Management 5.6% 3,076,733 https://www .allangray.co.za/

11.2 03 gogd@ob ©s3mbzmg®dgos, 5J3m o) sMs gablibgsggdmmo bdol vBmgdYdo 5%-bg d9G0 30HE30MHO 36
3633060053060 ool Igmbg sdgombgmgdls (35G:EBomGMdLs);

»3M835600L% 5d30MbBYIMHPOL MbsdsGO bdol MGEgdgdO 5d30m.

113 9903 gb@obogzol 36mdomo 63xdoldogmo 5M0agdol smffgMs, ®mdgmog v)35300MEgds 9dodgbEol
3MBEHOM@Ool LEHGNMJEHYO30 Lsdmdsgmm (33¢0gdIdL.

»990®96¢0Lmz0L* ,3M:ML3gdEHOL“ FoMagbol dmdgbEdo duysglo oM0ygdIBO 36MIOWO 56 oym.

118



12 HM56Bsgd30900 ©353306Hgdwe FbsMggd0Ib

121 $s60moagboe x0bsblime  s635M08909030 domomgde 39MomEgdls ©s 3MG@U3gdGol Tgpagbols
0500053 3gM0om©ol dsbdoby 9doBIbELS s s35380MPRdME  TbsMggdls FmGOL  AsBbMMEFogEgdME
AM36Bsgd3090056 53538000 89800980 IGHITYDO:

9903H9bAL 439ws®g Abgzowo BHEMmbBIJ30900 393000 Wwo FbsMggd0b 5J3l FdMdgEr 30335605Lmsb Ll
»0000L0 B3b396%, HMBWOLYIBIE 00IOL LEWE LdBIM FMALEbMMYBISL. 50b03bEO BHGMIEVIJ30gd0 L gds
LodoBOM Gobiom s 0bGHIMGLMs JMbBWOJGHO 56 03390090s. bb3s BHEbDJ309d0 303806090 FHoMggdmb
dm399mos 3bOHOEgddo:

(000" gmafn) 31/12/2022 31/12/2021 31/12/2020
3dmdgmo LbagMom bb3o by 3dmdgmoa LagMmorm Lb3s by 33mdgmo LbagMom bb3s bym
3ma333600 3mbGMmmamals 5353300 3m333600 3m6GMmmaabs ©5353806) 3m335605 3mbGMmmanal ©535390
4308 8yman 2090 9308 dymazn om0 9308 8ymezn Mydmo
baGoMmdmgodn baGomdmy baGoMmdmydn LaGomdmyd baGomdmyda baGomdm
o0 [ 200
@nemacen LabbMgon s Bsma 933033mabGId0 36,788 36,788 9,736 - - 9,736 23,700
23,700
05639000056 80bamgdn 0sbbydn - 5,000 5,000 16,383
16,383
§806s 0633LE0E05 B0BIBLYM M0B0bagdn - 789 789 - 164 164
Lbbgdn 0563900006 s BNBIBLYMA 17,006 17,006 11,250 11,250 14,899 -
06LG0EHIEIO06 (Lobymdg3mymydm 14,899
Ba3MmEgbGm 396333900: 7.5%_13.5%
UydmMmenboMydnmo bgbbgdo 2,486 4 2,490 2,449 71 2,520 2,448 135 2,584
Homdmydymo 30656LyMo 06LEMYBI6EHId0 - 6 6 1,760 - 1,760
Lb3s B0bsbLyMo sJB03900 0 3,261 18 3,278 111 342 454 - 368 368
3osbnma 9356L700 - 2,504 2,504 - 2,629 2,629
bb3s 35(MEJONMIOION 17 32 49 - 59 59 54 - 54
358m33901M0 L3smm Bsbnsbo Josmameadn 20,080 20,080 20,074 276 20,350 20,063 455
20,518
(000" maman) 31/12/2022 31/12/2021 31/12/2020
3dmdgmo LbagMom bb3o bym 93mdgmo LagMorm Lb3s 3dmdgmo LagMmorm bb3s by
3m333600 3m6GMmmamaol ©535380- 3m333600 3mBGMmmaoab ©535390- 3m335605 3mBGMmmamaob ©535330-
4308 dymezn fdamo 9308 dymasn fdnmo 9308 dymazn fMydamo
LbaGoMmdmgdn baGoMmdmgdn baGoMmdmydn baGoMmdmydn baGoMmdmgdn LaGoMmdmydn
998mbozsmo BnbsblyMo mabobansb -
1,594 1,594
998mbozamo Lam3gmazom mobobansb
1,480 1,480 1,519 1,519
B06s6LyMa dg8mLogzsamo
121 121
Lb3s 3gdmbagsmo
1,260 40 1,300 1,921 54 1,975
La3MmmEgbGm bafxn
3,450 67 3,517 3,762 259 4,021 5,409 191 5,600
Ls0363M s LB3s IMBLOLYMYdAL bafMmxgon
84 36 120
fHomdmyonmo absblynMo nbLEGHMYB6GId0S6
90my0nmo bLaMagdamo - (348) (348) 2,009 2,009
38060bGM30YmM0 s LB3s Lom3gMogom
bafxo 1,242 3,632 4 4,877 86 34 125 66 111 10 188

13 0003960 53303905 s 35¢©YdYMIdYOMB, 3obsBLYYH dMIsMHYMBBSH, IMagdsLS s BsMIE™MSE
00535380090vyem0 gobsBlMo 0bxm@mIszos

13.1  Hamonmemo 3obsblivmo s656:003909d0:

30b6sBbLmmo  s0MmoEbgzol  LogMmsdmMolm  LbEoboMEGHIdOL  FqLsdsdobs  IMmIBsEIdMWO  59EOMIIYO
530656LE0 9695600839090 396553690 2 Ferolmgzol.

0930 990BHIbGH0 9OLYdIMo B0 gGdOm BoddosbmdIl SHMME309wdL MmO Hgwbg boszwgdo M™ol
24060530 md500, 90MHJOMwo BobsblyMo sbysMm0TAgdd0 Porygbowo wbws ogmlb 3s6mbol dmmbmgbgdols
391505905 IIMLYOOID QobsEboOl Fgygbsdg 3gHompobmgol.

119




»30mL39JGHNMLME gHMI© PIBEIOMDYOos Bl bEBIBPIMEHIOOL Tglsdsdobs IMIbsgdmeo 2021, 2020 s
20195 gd0b 590Mqdwwo obsblwmmo sbas®odygds.

13.2  gobsbly®mo s63560d3980b LsswMogbgm msmonol 9933wl dgdmbgggs

09y 990396GT> 890335ws LosEMOEbzM MsMoo, FoMmImEygbowo fuow®mo gobsblrMo sbys®0dygdgdo mbos
35M5309L Ly dz0Mg 24 ;3qL.

030 900336G0 9OLYdWMWo F0TsMMWGdOom  Logddosbmdl sbmME0gEgdl MG Fawbg bogmgdo O™OL
39685300500, 9ME0MJOME0 BobsbLMO sbas¢M0dRgdgd0 FoMagbowo Mbs ogml 396mboll dmmbmzbgdols
99505905 MY FobsEboOl gygbsdwy 3gMompobmzob.

»990@96BL* 56 F319(33¢005 LOsPMOEFHIM MIMOO.

133 Lssodogbgm LEBHBEIOGHO BobsbLlrymo b6asMm0dygdgd0 IMIBsEgdmmwo wbos oyml  Fobsblyyto
50MoEbgol LsgMMsTMGHOLM biEBEIGEIOOL Tglsdsdols.

330650 96996090900  FMIBoEIOME0s  BobBLMMHO  sMHOEb3oL  LogMmModMMmOLm  LEoboMEHgdol
(39LL/IFRS) 9glsodsdoloo.

134  3mblemoomgdmmo gobsblydo sBas@odygds vy gdo@Ggbdo 59DoEgdl mMoggl - Logmmast ©s
3MbLMEoEoMgden BobsblrmE sbasM0d390893l, 3H@L3gdEdo Homdmoygbowo »bos ogmls 3mblimeopomgdwemo
530656LbM0 s6yM 08398900 36 MmGogg Bsmysbo.

fomdmpqboos 9803gbEHOL Ls3Mma®mo dmbo3gdgdo, Masb o6 4osBbos dgowmdowo 3md3sbogdo, Gmdgwmo
5306560 990093900L 3MbLMEOEE0sLE FMmobgbs Lszmoma® 89wgaq0msb.

135  $aoagboemo gobsblir®o 0bgmmdsEoom @sgstvyeo 39Mhomo

dmm  gobsblMo  sbasM0dRgd0L LosmMogbgzm moMomo 96 wbos ogmb J39dmo Bsdmmzmowmby MRmMm
sMobgeo:

5) 3MmL39JGHoL Fgagbol MeMmoEsdEg 18 m39by MBGM sEMobEgwo, vy gdoGIbGo LoMgaoLEHMszom
©™329996& 30 0ygbgdly 5906 gdw BobsblvyH 0bRMmMTs30sl.

0) 3MM3gdGHol Fgaabol msMmowsdg 16 m39%) MBOHM  EMObIwo, ™) 9doGIbGHo LaMgROLEMIE0M
©™m399895@d0 04gbgdl 5615590MGdY BobsblmEm 0bym®Isiz0sl;

»30mb39JEH00“ FoMdmagbowo 0bgm®Isios 530594mzowrgdl Bgdmswnbodbmw dmmbmabgdl.

13.6  3msegmeo ©s bbgs 3obsblm®o obgm®dsgos

13.6.1 o9 99039630L dogh begds 339G MOHO 56 BobggsG-famom®mo s635Mm0Tgd0L gsdmdzgybgds dmerm
57900900 36asMm0dagdols MmsMomols 399ga, obobo Mbws dgomgl LsMgyolBMsEom EM3Mdgb@do. v
339030 36 bsbggzsm-fiemwom®o gobsblvy@mo 0bgm®asEos sIoMmgdmeos, ©bs dmbgl dolo Msh sMm3gs.
09130 365 3Gl 5v9E0MGdTYO - F0M0MdYE MBS 0gbsl 5ol dglsbyd;

»99039630“09d394690L bobgzsMFrom® 565-500MgdE 56gsH0Ta9d9dL 398390y Wwww. reportal.ge.

13.6.2 oy 36mL3gdEoL dgagboll MmsMomsdEg dmwm 599E0Mgdrmo BobsBlmMmo s635MG0gdoL FoMagbols
0500ol 3999y 9 ™39 6 FgBHos oo, ol sMEOMWIRdWsE Mbws ImoEszEIL FvYsergENH BObIBLME

06gm®mAs30slisg, MMAgeog dglsdemms 56 ogml sr9omgdvymo (gl Bsg@o Mbos dogmommls) ©s g3y wbos
9039309l 9080bsmy 30bsBLYYHO Farols Lyyer domg 300390 6 M3zl dmbaigdgdl.

120



399590 MMH0 B0bBLYOO 568560890900 (58 89dmbggzsdo 2022 ol LEWWo 569599E0MIdYwo Fmbs39dgdo)
»bs 3moEs3aL Fobs ferol glsdsdolo 39Mm0mEoL Igbosmol dmbsi3gdgdlb s dgygboro by ogyml
5306560 50HOEL30L LogMMsTMMOLM LESBIMEJdOL Tglisdsdola;

»30mb39JGHo“ dmogagl Lo 2021, 2020 s 2019 ool s99oMgdme s 2022 Farol 56M9s@©OMmYdEn
9mbs39090b.

13.7  Hamonmo gobsblrymo 5656083908900l s900@0?

»3M035600L¢ 2021, 2020 s 2019 Hergdol gobsblbm®mo sbysM0dygdgdo  sMEOMYPIME0s ©S SMOGMOTS
3650Mm©OB0(30609390 1330S 290MmI3o.

13.8 36m-gm®m3ds gobsblvyHo 0bgm®Iszos

900396G0L B3065BLE IyMIsmgmdsdo 860d369wmzsbo 33wroEgdol Ggdmbggzsdo (dog: 9gMfgds, dgbyoas),

GM36Bog00L 9839dBHOL s©0fgMs gdo@gbGHol 5JBH039dLs s 35¢YINMGdIODY, 21939 BobsbLYG Tggyy 00
053390000 M3 ol IbEs 96g56M0d3580L Lsfyolio b Lodmemm MsMOYOLMZOU.

»3M035600L° 6 J0005 FMbsfowgmds G50y Lsbol Tgligoazol 96 2ogMm056gd0L AoM0YgdsT0, MOL A53ME SOHM-
B0OHIs GobsblEmo dmbsgdgdol bLoFoMmmgds 56 SGHOL.

139  ©0300960gdol 3mmoEo03s

003000960900 5650w gd0l 00mdsBg 490sFY39GH0W gL 09Ol 5gd30MbIM™s LogMmm 3MHgds, LodgmZowymEMgm
L5dFMLASD 5 POMYJEHMOOLYD Fowgdmwo M93mIgbo3E0gdoL begmdzguby.

13.10  Lslsdstmoene 30migligdo

0683mM3s305 6gd0LdogMo LobsdsHMErM (Fom FmMOL LogsMmsvyE™ LobOTsOHMEM 3900l Tglobgd, GMIgELS3
900%H9bG0 gol) 3MmiEgbol dglobgd Lwyen dgoMg M396sL36gwo 12 30l Fobdow by, GMIgEdsg Tgboderms
2930965 8mobobmb 56 339 Imobobs gdoEgbEobl b Xm0l 3065BLME dyMTsMgMdILS 0v) ImdygdosbmdSBY,
96 sgmOL sMMLYdMOOL T9dmnbggz580 - GgLsdsdolo gobsisbao.

»3M030605° 505505  SPoMmTMGOL  ssbermgdom 110 LobosdsGowm  ©ogsL, Gmdgwoms wdg@gbo  bsfoero
960mogbl F39mEgdMH030 Laeobobym MOHPOIMMBOL BoMywgddo {oMImdmdow ©sg3sl. Fomo xsTMMO
©OMYPOMIds 56 50gT5BHgds 1.9 doromb 38 EMmEs®L s MBgEIl d90mbggzodo dmbo®mBgwgl moego@ 3md3sbos
§9600059bL @5 00bMgl LoEroBobym LsHIMOL. 3900 OMAMEME FobssMlmdM0Z35w@, Sbg3g MbbMdGOZ0
I3 mdoo 199609369cms s gog3egbal 396 Imobgbl gdo@gb@ol b xamaol gobsblivy daMmdoMgmdsls s
9mdg90056005%By.

13.11. 98039630l gobsblw® 56 3mAgMmEome damdsmymdsdo 3608369¢mgsbo (33009930l smfigms. dmam
106s6lMmo 3gMmomeol d9dga, Gmdmolimgolsg FoMagbomwos smomgdwymo sbgsMmodagds sb drsmgovyho

2 fwom®o 530bsblmeo sbgstodygdgdo 89dmfidgde vbws 0gbsl ©sdm300gdgeo soGMMol dogM. ol
9m3Bogdwo Mbs 0gmlb 99oEOL LogHmsdmMobm LESBEIMEHIOOL Fglsdsdols. MYy 990Gl ©aLi33bs
306HMBOM0s, IMEOGROEOMGON0, MoMHYMBOMO, oMo ©s13305Bg 96 moEsgl 3603369wmgzsb0 goMmgdmgdol
bobgolidsl (emphasis of matter), ©b@s ImbIL 5923500 oMol 96 30HMBIOOL YEHIGOOL s Fso JoHgBYdOL
Bongs 30HML3JEHOL 90bodbmen b5{ow80;505Lm96, sMLYdMdOL dgdmbggzdo, 5ds3q bsfodo mbos dmbgl
300000905, 09 36:ML3gdGdo FomImgbowo Mo 06xMEMTs300L IEILEHWMGds TmbEs 390Gl J0gM, M@
0000900 06BN 96yM0TQgd0LY;

121



3035790000500 06xm®3s30s,  gdoBgBGHOL 6 dobo xamBol BobBLYG 6 JMIgMHEowe Lsgd0sbmdIG
05353800900 360936903560 (3300w gdgdoL SMfgMs, 9B (33¢0ErgdgdoL sMIMLGdMdOL TFgBmbggzsdo -
5033500 3565:3b500.

9903 gb@0bL demerm 3obsblmmo 3gMmompo dgdwgy 9609369wm3s60 (33e00gdYd0 96 IBOJLOMYITIES.

14 0595390000 06835305
14.1 3530390

1411 36mb3gdEdo Fomdmagbowo mbs ogml 3980930 068m®»3530s 3G:m3gd@do Fomdmmagbowo msbeglio
530656LM0 S6gMm 03900l Fgagbol MmsMomolismgol:

2963b5gdMwo 35309WOL K sFMMO MPYIHMBY; 5F5LH, 5300l MoMMGMWo JaEslobmgol:

5) 39903390990 Lsdg30M 3930GHSWOol MEYbmds; 3,909,000 wsto

0) 359md390vI0 O BME MY 56BN 56 godmdzgdEo s bofowmdMOZ BsbLsmMgdmwo 5d30gd0L
500bmds; 3,909,000 wwsto

3) 99430900l bmdobsermMo oMgdmemgds; 1,000 ¢rs®o

©) 3500056 5353806900 MBEdIOOL, 9BO39d0L SOFIOS.

B399 506030 5430900 FoMdmoagbgb bdols ma3egdol dJmbg MgaolBMmo®madme 5J30gdL. ymzgwro h39mwgdMH0g30
5d30s MHBOHMB3gYmRl ghmo bIob MBWdLL od30mbgMms Loghmm 3MHgdsBy. 3md3s60s sbgbl ymgzgwo

39d30mbgmoL HgRoLEMSE0L LEBMYSMIBOL odosms MJILEGHMT0 LodsOmMz9wml dmddgo 396mbIgdemdols
d9Lodod0Bo. 3MT356000 Lafgbgdm 3530EHSE0L obBMOOL, 56 OLYMO B 5d30900L 56 BoLosBO Jomowgdol
209033900l d9dmbgg3s80, Mgz 0dergls 30335600L Lofalgdm Jo3o@sol 99dgbol MBwIgdSL (Mmag3osl,
3905600l 56 bbgal) 3mb3gmGHOE00L, go33wol sb bbgs aBom, 3835600l sd30mbymgdl 9boFgdsm M3oMo@glo
d914o30L MBEGds 333960580 Fomo HowmdMozo Bmbsffogmdoll 3HM3MOMmE0MWsE 03537 Haloms ©s
300MdJO0M, MIRMOOMS3 506060 5730900l 1¥) Fom0 9d3035IbEHNMIMO Bsl0sbO Jowomwadols gmogsHgds
2396bmM3g0mw@gds  bgdoldogmo Lbgs d9dbyozgarologol. 3md3sbos §gMowmdom  s3bmgdgdl  mommgmye
59d30mbgOL Lofglgdm 3930FSE0OL FOBOEOL b sbowro 9d30900L 96/@o Fobosbo Jomogdol sdm8zgdol
dglobgd o 9d30mbgMgdl MRWgds 99690500 G90dobmb FgdmmegzoBgdMEo 5J30gd0 96/ BoLOSBO Jomowrgdo
393ymd0bgdol Jomgdo@sb bryem oMy gHmo M30bL gobdsgermdsdo.

2022 fiewob 31 9399060l damdstmgmdoom 3335600l Losggom  3s3o@owo 3,659 smol mo®l  Ggo0y9bl

33GMOH0BYIMOo, 2odmEgdMEo O PIbEOWD  9J30gd0L  MEgbmds oym 3,659 Bgzgmergdmogo  9J3os,
Bdobsermo oMgdmwgdoom 1000 WMo MOMMIME 5J305DY. MOMMYMEe 5305l ghmo bIol MBEgds
d9glodsdgds. 2020 sb 2022 fewol 31 @399m0l  2obdogermdsdo  Loosdom 330Gl  (33E0Wgds oM

2396bmM 309w gdms.

14.1.2 03 foamgdol G5megbmds, Lsdogsblim oMgdwmgds s bemdobsmo, GmImgdlsg 05350 gdoGabdEo 56 dolo
6m3godg 930mdOEO Bemdls;

9803 9bGOLMZ0L 56 sHOL MHYEg356EMEO.

1413 obgm®dsgos 5d30mbghgdol MBmgdgdmb ©s35380Mgd0m, 51939 96EbIIIME Top®sd xgH 6
959m3390Me  353039msb 96 Jo30¢Hswol Lsdmdsgmm 4oBMHEILME 53530000  Z5eEYIIEGdJOOL
dglsbgd.

9903 9630L 9OM>IMMO 5J30Mmbamo Ll MOodOLO B56300.

122



9903 963L 2596605 2ob3bogd o, Boa®ed xqM 56 450tmIz90wwo Js30GEHswo 250 oo B3zgmEgd®ogo bHdol
MRwgdol ddmbyg sdgool Lsbom. ghmo sdiool 6m30bsgrMo oMmgdEgds 2obolabmzmads 1,000 oMo,
3914o30L Bobo 3o FoboLBEZMIdS gliyo30L OML.

50b0dbMo 35wEgdMEgds 39303 g0l ©sTsGHIB0M BOEILMD 353006000 5J30MbgML SMgdMEo 53l
d9Lod530LO 3:M3MMOFOEO FoTY39EH0WGdJdOL Loggrdzgwby.

15 3539M05¢nH0 bgedg3HeEgdgdo

15.1  36mb3gd@ol 9903965909 2 farols 3s6353emdsdo IO 000MINEo 3mBEMmsdEol 306Mmdgdols
do0mbogs, GM3geos 93530000985 sOGLGd0m (F5GHIM0sW®) BoJBHL s MMIErol dbsdgisss gdodIbEo 56 dolo
X3780L 650000560 §9300;

BgdobdogMo Lbgs 3mbEHMogEHol dmzerg dobss®lo (HMIgwos O 6ol B3gMmgd®ogo d0oBbal-m3gGmoizogdol
3900990), HMIoms3 gdoEgbEHoL 96 dobo Xm0l 5gdolidog® FazMl bo3oLEMO o3l 9M339I0 3¢ JINYGds 56
doboFqdwero 293L MRG0, Mg 353gMH0SMM0S 36OmL3gdEHoL 9mdBogdoL
05M0QOLMZ0L./F5GIO0SWMEB0S 990396 0bmz0L MBI0Y(3090000 BozolMo 3990w gd0L

d9L5LOHMYEGOWH.

®530L0 Bogdd0sbmdol BoGywgddo, gdoGIb@Ho MM sMms© ©gol bsliglbm bgadg3mvegdgdl bgsslibgs
59530656193 gdmMb, GMIGEMs IGHIYOHO bosg BgImom s®OL dmEgdmero. bbgs bsbol To@ghHoswrweo
bgwdg30rgdgdo  980BHIbAL dmwm mMo ool dobdogby  of oS, Lolglbm  bgwdg3Braergdgdo
LEObIMEHWWO Lobobss s 98dbgds Igbodsdolo Lsgzobsbbm 0blbEHOEMEOL FodErMmbgdl. bgwdg3trergdgdo
390393L 9GSO 306:MmdgOL bgbols 30MHMBJIOL, LadHMEgbGHM LoMygdEIL IMOELZOLY S OsBYMOTJdOL,
239obEOL  MoMdsbY.  MMAMEE  Fgbo, Lglbolb JoBEMIGOMBs  Logrobobym  3mOHEHRIWOL  FobMELs
MBOHMB3gwYmzomos  Galsdsdolbo  3mMEGHBIWOlL  q0M53bmdom.  Lolglbm  bgwdg3trvegdgdo o6 o33y
99039l ©TsBHgoomo  LablMgdol  dmbBozol  momdsby s g3z9Moxl  dbmermE  BobsblmMo
30983030963 IV0D MGGl (Bogaswroms, Symbiotics-m0b ©5©gdMo bgedg3Hegdol bsgwdzgawby,
990396@0b 530656LOHO gz39MmOX0 56 MBS 50gds@gdmgl 9-b).

16. 2539009990 JomM0mMYdgd0L Bsdmbsmgswo

24590ggbgd o b6 0dgd0:

o 2022 Harob 12 030l 565599009090 30bsblvy®mo sbysm0dygds

e 2021, 2020 s 2019 $ergdol 999©0Mgdo  $obsblmMo  sbys®0dygds ©s 9MOGH™MOOL  ©sl33bs;
(bgdobsfizmdos tbeleasing.ge-bg o reportal.ge-bg)

o Fitch-ob LogMgo@m sbao®modo Ll ,0000080 obobyobmgzol® BB- Mgo@obyol doboFgdol globgd;
(bgedobsfizomdos  fitchratings.com-by) (https://www. fitchratings.com/research/non-bank-financial-
institutions/fitch-affirms-tbc-leasing-at-bb-outlook-stable-05-07-2022)

e Lodommgguml gMmgbmeo 356300 bEos@obEozwemo dmbs3gdgdo; (bgwrdolsfzmdos nbg.ge-b9)

e LoduBOGOL bAGOLEH03WMO Fmbs3gdgdo; (bgwrdolsfzmdos geostat.ge-b9)

o Lodo®mmz39eml Loggmbom d0M0L LGHsEOLEH03MMO Imbs3999d0; (bgerdobsfzwmaos gse.ge-byg)

¢ Lodommzgeml gobsblms LodobobBHMmL d0vyxgEol sbsewo@ozm®mo dmbsizgdgdo (ww.mof.ge)

¢ 9903)9630bL Holgds (NAPR bmdgho: B21102804)

o 306536mdol bgardg3mmegds

o 3505bEOLS s 35 3NMEs300L 5396E0L bgerdg3HyEgds

MOMOMIMNEX0 ,MH930LEGHOOMGOME0 IFEMOJE0“ MBEGdSTMLOEI0s 3593BML F0M536MdOL byErdn3Hegdsl s
»3o0M3LgdoL  0396GH0LYL* dmomMbmgml 50bodbrmmwo bgwd3tregdol gwgd@dMmbmwo gm®dom dobmgol

ol gds, sbgmo Immbmgbol ©sygbgd0Esb 10 (5m0) ,sdMdm oL 3osdo.

123



»30W3MSE00LS S 35IbEOL 396Gl GmAlLabMgdol  Fgbobgd“  bgwdg3MvEgds - 00MMYMEX0
»0930LGHMOMIBMWO  FREWMOGEO“ YMBWGdSFMBowos (1) 2593BML ,39W3MWsEooLs S FoobEOL 5396&EHOL
ddLobmEgdol  dqlbabgd“  bgedgzmvegdol  sbel, Gmdgwo bgwdolbsfzomdo odbgds ,930@9bGHOL* 56
>39O s oW IMWs300L 5396E@0L* F0M0MGdINE FoLadsOmMDBY, 96 (ii) ,,gd0EIBEHOLYSL 96 ,goobEols s
390 37s300b  9396@0LReb* dmombmgml s0bodbwero bgwdg3mvemgdol gwgd@®mbmwo gm®domn dobmzgol
dofmgds, sgmo dmmbmgzbol sygbgdo@sb 10 (500) ,Lsdwdscm E@OL 350sdo.

V. 3150560 Jomogrgdol dodmbowngs
1. 360336903560 06xm®™ds30s
1.1. 39053b300 LEBdONMBsZo 3930¢seOl glisbgd, M3 @reEolbdmdl gdodgb@ol dogh 353900909 Ml

000b M5MdIBY, HM3 LsdMBsZ0 530G 15305M0L0S g9oEgbBHOL F0dobscg LsgdosbmdOl WlsxgobIBLgds©
9600 {jgrols s6doeBg 36, ) 56 560U 155305M0LO, BrYME 530098 s F0MM T3GHIO0MO BIBOMBIZ30 Js30ESMWom

MBOHMB3geymesls.

2022 2021 2020 2019
(000" gs®0) 5@o-
5mOBYBE@O 5M0MGBMEO | SMEOMIIMEO | 5MEoMYdMEO
0000bsMg 59303900 216,744 206,236 219,254 177,859
9000006569 35¢©J0Y)gdgd0 228,157 113,284 94,027 205,293

2022 ool ©9399060L 3amds®mgmdoom 30035600l LsdGMBsz0 3930@5W0 89ogbs Jobml 11,412 5005l sl
(31.12.2021 92,829 5050 60). F0bg350 oMYMBOMO LodMW6530 3530FoE0Ly 3MI35600L 56 YL
30Mmdgds dolo IMm3Eg35000560 5 IdWGdJOOL OBRIMZOL, ML ol 5d3L LEHMIGJR0s sOLYdIWO
0303 gd0L BsMRgddo JoMmo 3mIgHowo 83563980©0b s0mzoLbmL dm3erg3sosbo Lbglibgdo, dswo
bo0x 0560000 5b 259mI0bsdyg, s 35Ol ILMIgdOL 89809 s FoMMgdOL Tgbsdsdols bgwwsbars moboml
50b0dbmwo Hglm®lgdo.

9903 963¢)L Jome 53obsblwe 0blGHOEMGHIOMB F9RMMIGdMEo 5d3L LozMgoG™M bsbol bgwrdgzmegdqdo,
OMIGos  FoMagddos 9bgbl msbbgdol sm30Lgdsl  LoFommgdol dobgzom. s0bodbmwo LEHMsGIY0s
30035600Lm30L Lo3domE 9B9IGHMM0s, gMmol TbMmog 0dergzs LodMowgdsl odsw 3MMm3gbGH0sbo MaLyMLOL
9dogdob, begem dgmmgl IbGOZ 53¢g3l dmgbowmdals 500m30Lmb by FoMm MHgrMLo Fbmem 0d ImdgbEdo, HmEs
590b LsFoMHMGdS MJoWMMO® Fo5Bb0Y. SbYMO W0TOEJdO MMAMEE Fgbo 1 Farosbo 350m 35Ol yoligerol 9909y
L5F0MHMIdOL Fgdmbggzsdo bgds smbodbmo bsbgdol asbsbargds. slg3g, SLgm WToGEIOL 96  gosBbosm
37mM30L9dgw Mobbsby sMoEbywo bszmdobom. dglsdsdols, 98oEIbEHOLsm30L SLgmo bs3MgOGH™ bsbgdol
bqdobsfzmBmds s9s¢gd0m bty gdmeb 56 sHoL s3sg3d0MmqdmE0O.

1.2. 39005351900 256bmM 30909850 bsOMMYO BoBOIMOMO S 0MIMOPOIEO 300JO0L 0bEIMILOL SOfghs,
o0 dMolb 06F MgLms 3Mmbrwod@obsg, Mmdgeog Bo@ghoswMos gdolbool / Fgmagzsbgdol BoMawgddo;

50596, YBIWMES© MBS 0gbgL sOFgMOwO WL0BEIMILYIMO 306HJdO S 0BFYMILOL GHodo.

895359dsd0 | BHeagro 06 9mglol smfgds 0639m9bms 3mbxwogd@ol sofigms

Bs®anvyemo 89053590530

3060

43L ,,0000L0 | 9BMIgLGdOL | Hobsdgdaty 09000359900L | sGBYOMBL 0oL sEBSMMDY, OMI

393085¢0” 59630 30H6gd0Lm30L  gobmsglgdol  s3gbGH0s | ,MIWOYS30gdOL” Bsforols dgddgbo
»0000L0  35303owo, MHmIgwoa o193 | 076905 bl ,00d0LO B630%, HMTgos

124



0946905 24905bOLS s JOWIMES300L
5396&0. dqLodsdobo, dob 0bEgMgLgddos
3ob00bo  JooEgdol  gobmogligds o
Loboz3wme, 3035605056
39056b353)0 LoBPsMMOL Jowgds.

5BOOMIIM0S 396053Lg30L
0396¢b o gdo@gbBHmsb. 0
239099mgdsd  dgloderms  [o®dmagzel
06@gegloms  3mbgwoddo, ghomob
dbemo3g, 23bmogligdols  sa9bBLs o
30035605L, bemgm Fgmégl dbMog,
2396053L9gd0L 5996BLS s LL ,,modoLO

0963L% B0,

2. 068m®3530s, ®MIGEo5 9bgds dglsmsgzsbgdgm g3sliosh Jsmswgdl
2.1. 891535Hg090/155353MME 583900 B3L0sBO JowowrOol Lsbgmds (G030) s 3Eslio;

MB0Y530900 FoMmdmoagbl »bMmbagarymaom bogswrm 3sl0sb Jomswrgdl. MHMHb3gEYMaRsby sToEHIO0MO
06830635300l Jobogds AobM3zm obowgo 2.7.2 43900030 2 HBMmb3gwyma3s (33.110)

2.2. 39663 gdmmds, G@Iol Fglsdsdolissg begds 53 Bsliosbo Jsmsmegdols gsdmagzgds:
™B0Y5(30900L A53MI3905 bgds LodsMM39w ML 356Mb3YdEMBdOL Tglsdsdols.

2.3. 06gm® 3305 HgaoLEHMIEHMMOL dglisbyd:

LU ,,35335U6M996GH0%, JoLBOIMO0: FmLsT30eol 11, IgmEg LoMmwo.mdowobo 0162

2.4. 06g8m®3s30s 0dol glisbgd, 0wy Mo 3sgrmEs8os brmdoboMgdwymo gsdmlisdzgdo Bslosbo Jsmswo:

»00OE0R530900“ 353989905 5M5T5EHINH0IWMMO HJAOLEHMIE30L ©59399IOIMJOMO BMMTOm, HMIJEMSYH
00mMJMEol bmdobsgrmMo 0oMgdgds, Jomo 958mdz900lL MaMowolsmgzgol - 2023 ool 20 ds®EGHoLmgol
(»359m33g00L M3M0P0”), 9950096L 1,000 s®b.

2.5. 8g9L5m535Hgd9w0 BoL0s6O JorsErEgdol Immosbo MEYbmds; ;v mEgbmds BoJloMmgdmeo 56 sGol, dobo
057b035¢H0 MmEgbmdOL (o) Bglisdegdgeos) domomgds. sg3g, 08 30GHMBOL S0fgMs s 08 MIMGOMOL JomomYds,
L3 dmbEgds Lsdmeme mEIbmdOL golsxsOBMYd:

»000y5(30900%, HMIGEMS LogMmMm oMo Msbbs F95agbl 100,000,000 oG, bmem s®ogbwywo 3hmi3gbdo -
300 LsdsBobm 3196JE0 (L3MYO) STEJOEO 3-03055 MBOEOLOL BBIMSTMMHOLO LadMMEgbGHM 39653390 bY s
09003 350053MLHYe0 bgds 2026 fierol 20 FsOEL. (,mBE0d5Egd0 ), 399mIZz90w0s bosdom Lsbmysmgds
»0000L0 WoBobyoL* (,31m335605% 56 ,,580EIbGHO) LETgmZoEyMgm LsdFml dogM 2023 ol 15 JoGHGHL dowgdwyEo

23905%Y393H0gdol dglodsdobo.

»000y5(3090356% 93538065300 oM MIBHOLS S 3HM3IBEOL Pobs vbs dmbogl 2023 Farol 15 dsGrGol
»8005BLGo  FoMImMIsagbarmdol  Gglobgd  bgawdg3trvyengdol’  30MMmdgdoL  GqLsdsdobs®,  M®Igeog
2398MMIGO0 ,3m335605L5% S 3L ,,M0B0LO 3530FSWL* - HMYMMS ,ROIHBEOLS S J5E3MEO300L 53gbGHL -
Mol (“poabols s 393amsEool  5396307).  ,MJRLEHMOMIIMO  IFWMBIIdO“  (dmAMOE b
2396050 @gdMwos 4390mm) MBgdsInLowbo G056 A593bMb/dgolfogermb ,530bsbLWGO FoMdmdoagbermdol
dglobgd bgedg3eegdol* sbgro, Gmdgwoa bgwwdobsfizmdo 0dbgds ,goobEobs s Joe3EsEool sagb@ob®
d000mgder  JobsToMmNDBY.  Tglodsdolo, ,B0bsbLwGmO  FoMImToagbaermdol  dglobgd  bgedn3trengdol®

306MHMBJO0 2530 E3JMEIdS ,MJAOLEHMOMGO FBEMdIGOHY“ s 9Jbgds L3I IOEM dogns J>MMIOU.
2.6. 3905bolrbsmmdols dg8mbggzsdo, dglivmszsbgdgmo gsliosbo Jomsgols Mogommds gdodgbd ol
3330 semols LE®mddvy®sdo:

125



900%HIBEGHOL 25Ol MBsH@MdOL  Gg8mbggzodo,  MdW0YRS30Jd0  Bsomzwgds  bMmbzgarymgom
350YOIMMIOS®, JobMIZLEYds 30M3ge  M0dTo s oYL  3MI3sbo0oL  GFobiosbo  Jomoagdol  yzgws
983®dgcol Inmbmzbgdo MHBOHbzgwymzowos 3063910 Mool F0M936mdOL, 08 Immbmzbgdmsb dodsmmgdsdo
GmIgoE 3960 ©0RMs Bobosbo  Jowswgdol bOmMBlgErymaol Lbsdrsmgdom, dowosbo 3mGERIOL
36599BOHWb39wYymz0wo Bsfowosb goliosbo Jomswgdol Igwmmdgmgdo pari passu 39594MR0EId05b.
95000GHS300L 5 3MJOOGHMM™MS  3MEgJBOWOH0  ©305YMBOE ool  dglobgd®  396mbol 105-g dwberol
d9Lodsdolo© 300390 MHoYOL MBOHMB3gEYMBOWO 3MJOOGHMMO MBEGdSTMLOEIS A53MGHMJdOL doMNZgL
90856Mm0ML  YbOHWbzggmzowo  Jmbgdol  bgwdn3tregdom  dsm3wolfjobgdmwo  abom  HgeooBsgool
9mmbmzgbom. 493mEGH®Mgd0L 90sMmM3ge0 MHBMHMB3gwymRL s0bodbmo Jmbgdol MgsmmobsoEosl 30MH3gwo Goyol
9005360l dmmbmzbols dqLodsdobo. Logdalisbom ©35w0sbgdol MBMB3gELIYMBI® IGHZOOHWWO
Jmbgdol MgocoBsiool dgdmbggzedo Mgowobszoom sdmbsggdo mebbom ©s3dsgmzowgds »HMYIzgmymaol
M930LEHOS300L MOFoMMBOL FGLods3oLOE JoBBMM30gEIEYdS.

2.7. 00 MBmWgdgdol s 39BMME39d0L SOfigHs, HMIEgdoEg b JOHMZ0L BoL0SE Jsmsegdl s smbodbwmwmo
MBgOgdol gsbbmMEogmgdol 3HMmEgEYMS:

27.1. 3590 gdgdo

(5) MBOHb3gErgmzgol sdrysegdol Fomdmdmdol dgbummgs: 35658 Lobsd MMIgE0dy ,MmdWOYS(305”
M0l 35obgwo, ,900396¢ T s dobds ,oMbgdoMTs F30eMmdoEds 3MT35609d05%, M0y
»00035¢056900L“ MBOHMB39wymaol I0Bb0m, 3060306 56 5M330MHP306M, 56 MBS FoMdmMTZ56 56
o6 Mbs 3356 bgdolidogho ,1HBOWb3gEYgmaol bydwyswgdol® (sb Lbgs LsdsMmEgd®og0
39B0m30L) Fo®dmdmds ,9003 960" b dobo ,,0MLgdomO F30MdOWO 30md3560930L% sOLYdW
0b 899amddo 9gdgboe 5J@0390Dg, 39O ,65850MMME0 MBOHNMB3gXYMBOL LadregdgdoLs®.

(®) 15gd80560mdob g98Mdgagds, 53GHMM0D30gd0l 8gbsMBmbgds s 0Moommo bsdpgommds:

»000396@3“ s ToLds MommgmeErds ,,06083690M3560s  F30@MdOEds  3mI396059“  bs
2965bmM30gEml 6gdoldogmo 530egdgEo J0ggds, Mg 99930wgd9E0s dobo 3MM3MMSFOI0
3®LgdMBOLS s BJB0BMBOL AoBEYMIYGIWSE S oL bOJd0SBMBLMD 393806 IO yzgars
96038369 m3560  0b@gwgd@remm®mo  153MmMHgool  godmbiaggbgdws, dso ImGol, dmodmgml
590LsMZ30L Lo FoMM Y3z9as MbbIMDS, Wo396D0s, IWILEGHWMIOS O 93BMOHODBIFOS.

»000396@3>“ Mbs AobsbmM0gwml Bgdolidogho Jdgwgds, GMIIWOE 99E0EIOIW0s Y39
033MM0Bo3E00, 5gdsMm™M30L, 0EgcHOOLs s MbbIMBdOL 0MMOEEO doeol gbsbo®Pmbadws
©5 0000Mb g3gws bmds, GMIgwo dmombmgbowos Lodo@mzggaml  396mbdwgdwmdom ©s
M93MWOE0JO0m, Momo  3bmbogMo  dgolMEml  ,,md0ys(30900@6  godmdobaty dolbo
39RO GOJO0  ©d  MHOHMBIGEYML 0030900 ¢ 39B6mbogmgds,  Bsdgzommds,
LW GdMDS S 83303909905 LTZ9dMdS Lads®mzgermdo.

() d90fg0s: ,9003 g0, ,MBWOYS30900L FGEWMBdYEgdOL™ Foboliffo®o MBHIMBOL foMgdg, 56 wbo:
(%) 2965bmO309Mb Mo0Tg Lobol MYMMRB0BsEos (gMFYaol, gogmaol 56 bgs mMasBEobsgomw-
1535OHNWIOM030 BMOTOL 0vIHOEOYYE 30M5© JoMHEogdbol gbom) 6 (y) ghmo 6 Gsdpgbody
05353306900 BMEDsdEool BowgdTdo, 300306 96 9MH30MPIZ0M, A559M0BML 56
89609l ©59qb08g 335600, oS 08 G9dmbgazols, MHmss:

(1) Bg0mm (x) 96 (v) §3934964&do domomgdmwo GMobbBsgdEool st gdolmsbsgy:

126



§o6HInddboco 96 @smbgboo 3060 96 30d0gdo (,7BEdsIMbsE3EMY 3000°) 046905 9003 gbG0®, b
Lgoo  L,MBEWGdsdMbs33g 3000, vy ol o sl ,9003gbBH0", LOMWLE  030LOYPIL

»020005(30900056“ 35930656 ,930EIbGHOL MBREGOGOLS O 5O JOJOL; O

»390@ 906G gefiydeo 96 399H0s6gdWo 30M0OL ¥ sTYMHO 35¢EIIEGOJOO 56 5©0T5EJOS
9903 9630bL 99EH03900L 25%-U.

506036 0sd 2o0mIEoboty 9O OEYIBs s M 2oaMdgergds bgdoldogmo ,IBMEEOL
390mbggzs”.

29635623900: 09 1b35935(15¢0 56 (0L A5BLIBLIGO F0bsIWYPISGY ,30MMBIION®, ,300Mds 2.7.1.
(3)“-0b (896590s) ©gdEgdgdol F9MBOMEI35©, »,)d0GIbGHO s Fobo ,0MlYdOMO FZ30EMBOEO
3033560900, B0 56 Hdgbodg BHEOEBJ300L (BowbgEsgs® 0dols, ©s39380MOXY0s ) S
00b0odbmwo GHMIbBod30900 gOMTbYI™MB) BotygdTo, 05300600 Tgamliogwadl 96 odEHoggdl
9000565 96 Boffoemd®mog 96 499400sb, gosl3gdgb, 4oLEgdgh oxsM0om 56 LbgsagzsMs oG
239635695396 69d0Ldogem 300D, A9MES  ,900FIBGHOLY b ,990396GOL  ,,830@Mmdowo
30335600L5%, @5M@s 00 dgdmbggzols, vy bmME0gw©Ids ,XAMRBOL 3MbLmEoEoMgdEo
54303900l 10%-bg 6530gdol 496356235, MHMIgeoE 4obolsbwzMgds Mobagl L,IFRS 930bsbliv®
39600mdo“ ,IFRS“-0l  9glodsdolo dgygbow ,xamn0L* 3mblmEwoomgdme  bsdowrsblm
BMOEIDg d0momgdom. s0bodbmmo G9bwgs 96 3MEgXads 980G IbGHOL Bggwgdtog
Lodgm@bgm  Loddoobmdsdo 89ds35¢  Logrobobym  GHMbboJ30gdbyg, oz Bodbogl bgdolidog®
Logdd0obMdSL, HMAgog (5) ™Mogz0Lo FobssMloo s dbgdom Tgglsdsdgds ,9d0@gbGHOL” dogm
Poolyewdo  gobbm®309wgdME  Loddosbmdsl s  FoMOmoagbl  dolo  Bggmegd&mogo,
g4mM39@wEOEONMHo  m39Mo30gdol  Lobgmdsl; o6 (0)  Bmass  FoMdmoagbl  wobobyol
15Jd05bMBLMD MIMowMm© ©H395380M0GPM 9B ITHTsMY 1JB0BMBL s SLgma Boobbgzs
L59OMHTMOOLME  5MOSMGIMO  3M5JBHO3Z0L  LowdzgwDg ©I/s6 bmGME0gwEYds dsDsMDBY
3MLYOMWO  SYOWMIN030 ) LSgOHMSTIMOOLM  IMMs8sdggdol Boge; b ) 9O LoFoMmgdl
30560390 MmGobmgdol,  oMBHMEms /b Lsdgmzgsamym@gm  LodFml s Lbgs
M035059bOEO MMABML T GO0 53EHMMOBOGOL.

§0bs9gds6Y ,3060Mmds 2.7.1. ()" 56 259m0yg9bgds (i) 6gdolidog® 03 FGHMEBIJE0sLMb FodsMmgdom,
GHmIgog bmmEogwgds ,930¢9bGLY s ol bgdolidogd dz0wmdor 30335605 FmMol, 0
»3903 906G oMoyl 5933500 30MBOEO 3335600l FogMMOE I 35MHEHBOMML/5g30mbyML,
(i) 59&H03900L 56 Jmbgdol (bswo BMols s BsLsBO Jowowgdol Bsmgwom) BydoldogH
23940358096, 0XsMHOM 2539050050, o3EIIVD 96 B335 49635M35Lmsb JodsMrmgdom, o
00b0dbmo Fomdmaagbl ,,69d505M0ME MbBOME39wYmgol Lodwowgdsl®; (iii) 0b39b@sMm0Eb
3903900L 0x5MHO0M 56 WoBobaom 53995L056, 25403l 56 39635M35LMb FodsGmgdom, vy
00b0odbmwo bmM3090w©gds B399wgdM030 Loddosbmdol s Mm3gMHoMmgdol BsMawgddo, b (iv)
B3d0L3ogH obgmo LGOI b LsdMTozE™ 59dBH039dMb 96 FgImbgErgdmsh b oo Bofjowmsb
00O Mgd0m, HMIgEoa Homdmowaqbl bgdoldoghmo Lbagswm Bslinsbo Jomswgdol asdmdgzgdol sb
RFMEIIOO  35¢005Bgd0L,  9dBH03900m  YBOHMbggymBowo  BobsbloMmgdol b uyogLio
5306sbLOMGBOL Logobl, s MMEs Y39es 23IbEOL Z5¢PIOEds “Ibs FguBrErgl dbmeEm
0023900 5930390056 96  Fgambiogergdosb, 00 3oMmMdom, ®MI 99335M0 9dEH03900L b
399mbogegd0l oM gdYEgds, HMIEgdos FoMdmoagbgb dgLsdsdolo gobsblo®gdol Lagsbl, yggeus
00 5gdBHoggool 96  Fgambogergdol  WoMmGdMEgdbmsb ghmoE, MMIgEos  ,bgdsIMmIEO
MBOHMB39wymzol  Lodmemgdgdol  AsbdsMmEHIdOL  Tglododolo FoMmBmaagbl bgdosmomvye
»BOMb39mygmxzol Lodwsgdsl®, O®Mol sOE ghom dmbs3zzamdo 56 o©gds®gds ,930@IbEGHOL*
0903900l 25%-U, GHMdgEog gobolsbrgmads wobwgl LIFRS gobsblnmé 3gMomedo ,IFRS“-ol
F9L5ds30Lo© GO0 ,%3MBOL* 3BLMEPOEOMYOMED LdoIBLM FMMEgby domomgdom.

127



9) 290313b5EJdOL s Bbgs Fmmbmzbgdols EsBSMIS: ,900EIBEHO s Folo ,,0MLYOOMO F30CMBOEO
3033560900 9o 3500580 Fos0bEOsb 657d0LBYM ,,25@obEbsEL, HMIgwol sMoEgbwwos
»39039bGOL* 96 dolo ,9Mlgdomo F30MdOEO 3335600 FgImbogsemsb, Tmygdsbomsb o6
Jmbgdsbmeb  ©s3s3doMgdom, 03 3ZoOMdom, GMI  obsdwgdstyg ,980Lbool  3MML3gdEoL”
d0Bbgdolomzol  ,,9003H36GH0“ s dobo ,oMbgdoMO  F30MdOWO 333560900 o6 5M0s6
395¢0g0bo 49o0bsEMmb bgdoldogmo 5333500 ,9olobsEO* b b sglo FmmbMzbgdo (5) 0¥y
Jom0  mEYbMds, godmygbgdomds 96 65930 ™ds  39000WlobEOLlOYMI©  Yolvh0gzMYOME0s
99L50530L0  LoBoMIMSEFoMTIMGIOL BoMAWGdTO O MHMIWOL EILIRIMIE FgJdboros Tglodsdobo
69%963900 ,IFRS*-0b dgLsdsdolo, 56 () Mol m©gbmds, yggas bbgs 593356 ,45sboboMab*
0b Abpogl IMmbMZbsLMSD gMmo, LogMmm X530 o6 509853 INW0sbo 5JEH039d0L 2%-U (MmO
3003963)0) (99625603900 ,IFRS*-0l 9glsdsd0Ls).

@) ©535¢005690900:

i »000396@0" 56 9dabobls 56 030LEOHYOL G50Tg 35 YOIYEYdIL, 0

5. 5333960 35¢JdIgds 359m0f393L ,»IBMEEHOL G90mbgzg30L” oMAsL; b

0. ,350m1Yo30L MsMHOWsdEY“, bgdolidogmo 31 ©g3900MHOLMZOL EILEOWWGOMEIO 5POMYOEIO
5 30 0360L0LMZ0L SLEOEGINEIO 5GS-59POMIOIWO J5¢gBIMWO Ferolm3zol ,gdo@gbEob*
»B30b65BLMOO 35 gdMEgdgdOL“ MmEYbmds (FsL G909y, o3 Fbgggermdsdo d0300gdm SHo
390 gdgdl) 53009l ,990EIbGHOL  JMBLMmEoEoMmgdMe  FMbo3gdgdby IYMEbMdOM
2309625600090 dmwm 35w gbsdrmmo ool 3mblmeroo®mgdmmo  sgBogzgool 91
(bIM305009OHMIgEH0) 3OHMmEgbGHL. 90bodbmmo dmmbmgbs Mbs ©s3dsgma0wEIL Gslinsbo
Jowool 3500l dsbdow By 6gdoLdogMo MIMOPOLMZ0L, bem 35¢ 30 FobbmMEogwEgl
Dowofodo mMxqe 31 ©93990Hobm3z0L s 30 0gbololbmzgol.

ii. b99m050b0dbo Fgbmyazs o6 gbgds ,900396GLY s ,XaMBOL ozt 3mT35609dL FmEol 56
»X3BoLE §936 3033560908 ImMOL sOLYdME ZSWEIOINMEGOJOL ©s ,9d0GIBEHOL” FMEs©O
LoblMHgd00 MHBOHNB3gWYMBOE IZ50s69dNdL.

iii. »B0bsBLMMO  35¢ERYMYdgd0“  60dbogl, 6gdoldogh  ,3000s6“ dodstmgdom  bgdoldoge
296L5BZOHME EOML (F509MMGOOL 456M99): (5) 5933560 ,30M0L“ Jogm LYlbO® SPVIOIEO B0
056bol 99009390 Y39ms ©o35w0sbgdsl; (3) 59335600 ,,300H0L yggars FoEIdWYEGdSL, MHMIgEos
QILEHMMEYOS MBE0YS(309000,, LogoEM b figMowgdoom s6/©s Lbgs b s3Lo Mm3wydgb@Egdoom;?

(D) 530350 25005bgdO:

99033630 (s sB939 wbws MBOWMB3gEYml, HGMI dobds ,d30WMBOEITs 3MT3s60gdTs”) o6 Mbs
990d0bmUl, 300306 96 9053005300, godmolyoml b Lbzoa35Mo@ Bmobobml Lszmmas®o
Loogom 3930E o0l 56 5d30900L d9dgbs 6 LwydmMmEOboMgdmo bglbol 56 MdEWOYsE0gdOL Fosby
QMg BIMZS (oM ,XFMROL“ oo LYlbob A5IbEOLYS, HMIGE O 3539I0s 980BHIBEL b
dobo bbgs ,d30mdoo 3md3sbool* dogM). ,900FgbGHT“ sbg3g Wbws WBOMBlgEwymlb, GmI
MO0ys30900L 3500l dmdEg  dgobosmBMbgdl  MmdEI0s30900L  gdobool  dmdgbEobmzol
oML gdM LdMmOmOboMgdwo bgbbgdol 96 MmdEOoysE0gdol Boesbll. Bgdobdogho 333500
4090905 900Bbg3s  ,93M3sEe  4oIbYBSE .  5Tbmb, BYIMoMbodbmwo  J39wgdgdo s
A®56%5gd30900 BS0MZWGDS ,,53MF5EY 2oObEOE* 0¥

(i) 5933900 2oobEOL 2oBbMME0YEGdOL EOHMOLMZOL OTEYHIM0S S AMAJEEIDS, 56 50 Foobol
396bmOE30gwgdol Igdmbggzsdo Ggbsderms AL ,»EIBRMEEGHOL dgdmbzgzs” 96 ,3mEgbiom®o
@)BGob Jgdobgygs’;

3 4393500 gv9agdMMBOL ™30 SlvEOWIdWS®, ,g0BBLXIGO oeEYdTIGdIBO 56 BmOoEsgL LsdBIM R BEHBL.

128



(o)

ii

iii

(ii) 593560 ,530Md5 O F3EobEOL* s 2024 Herolb 31 ©H3930MoL FgBEAMI bbMO OGO

g39s b3S ,53035¢0 A5IHBEOL" MIBLMBMOZ0 T3 MdYOOL X530 509853 Jds F90Ia0 MO
3033mb9bE0b xo0b:

(5) 9903 gbGHoL 3mBLmEoomgdwo Hdobos dmygdol 100 3OmEBEHL (MMIgEog Rodmomzwgds
»B0bobLYMO  9650M0d3900L  LygMMIAMOOLM  LEHbEIHEIOOM ) 03  3gHoMmEOLsMZOU,

HmIgeog offjygds 2024 fiewob 31 ©9399096L s bLMEEgds M39balizbgwo gobzeowo
530b656LMEO Farob, 96 6 130560 BobsblMo 3gHomool dmerm E®IL; s

(®) gdo@gbBHol dogh 2024 fewob 31 @399m0l 899y  9d30900L  gsdmazqdoEb 56
9503000 s 80539 3gMomEdo  gdoGgbGHolb  bgdolidogMo  ,35MgdMEgdOL”
3930%0wdo 3mb39ME9300b 96 5d(309000 (33006 Jomgdo dobs Tgdmlbagegdols
100 36m3963L.

5306560 0bgm®dsizos:

»000396@0" 0090l 350 EYOMEWGOSL, M, 10MMIME0 B0bBLYGMO Ferol sliMvymgdol 9999,
065230569 15 Fsobolo (56 bgd-ol Joge 4obLaBOZOHWYE 3osdo, Sbgmol sGOLYdMBdOL Fgdmbggzsdo),
»00¢03530900L 3BRWMBdYEGOL“ Fosfizol s sbg39 »g30GHIBGHOL 390-239MBY 298Madz99bIBL
SIFRS“-0l 9gLsdsdobs dmdbogdwyero ,900396G0L" s 999mfdgdmemo 3mblmewoo®mgdvieo
30bsblmo  MHgoligdol sbergdls 58 GobsblmMo  Ferolsmzgol, s0bodbwmwmsb ©s393d0Mgdom
»9O0GMMOOL“ Fglododol alzbolomsh ghmac.

»000396@0“ 0090l 35¢EJIMGdL, MMI, MO0OMIMEo BobsbbmMo ool Tgmeyg 33oMEHEOL
QILOWWGO0sd 45 EOL 35500, ,MBWOYS30900L  IBWMBYIJIL  Josfigol s  SbY3g
»090396GOL" 390-3390©DBY 399msg3996gdL 9d3bo mzol LIFRS -0l dgbsdsdobs dmdbogdmen
»00039b@0L* GgdmfidgdgEr (5M959EOMYGROWO) 3MmbLMEOoEOMIdMwo gobsblrMmo mfgolgdol
(LB SBLM MFyolio, BrMYgds-BaMoEOL »FYolo, RSO b5350gd0L FMdMomdol »fiyolo) sLigrgdl.

0Y) ,M00y530900L  IBEMdJEgdo“, OHMIWgdo3 BwmdIL  (306GEs3oMH 56 ,,bmdobsermeo
053MdgEgdolb”  Lodmowgdom),  0bogzosmGe o6 xoIMEe©,  3ooMbEgwo
»00025(30900L° 565653 gd  25%-b, gmbogMmEmdol BoGywaddo Bsm3w0sh, O™ sy
»QIBMEHOL  d90mbggzs”, ,mdIWOY30900L  IBEMDJGOLE MRS 9300 dmombmgmb s
»3903 906G 35¢©JdY0s F0sfmEML 3500 0BBMMTE0s, HMTIOE 30030 ©S3S3T0MYOIY0s
603505793  »©IBM@GHOL  Fgdmbggzsloeb®. 53 9gdmbgazsdo, ,930@IbGHO oW @IBME0s
dmmbmzbowo 0bgm®dsgos OHMMEs©, 3mbogMvyer 35030 BosHm@mL 08 ,,MmdE0ys30900L
953@MdYEgdLL* s  ,bmIobocr®  BREWMdYEgRLY, OHMIWgddsg  FoMowaobgl  Fglsdsdolo
§960wmdoo Inmbmgbs. 5333500 HgM0wwmdomo dmmbmgbs dgodwgds dmEgdmeo ogmb gMmo ©s
00539 B3mOIob ghm 96 Msdgbody m3MBgb@Tdo, HMIgEmoysb mommgmwo bgwdmfgBowos
9O®0 56 9GO ,MOW0530900L IBEMBIOL” /96 ,,6mTobsermGmo dBW™dgEOL“ dog 56 dobo
Lobgeroom. 9833500  dmombmgbs  slggg  9gbodEgdgeros  gsbbm®mE0gw L ,,Mmd0 (30900
953MdYXms 30900L“ INGMHOY0 §oFY39GH0WGOoL BMMIOm.

©3Bm3930L  dg65MBmbads: ,9003gbBTs“ o Tobds ,,0MLGdOMTS FZ0EMdOETs  3MI3s60gdTS*
0305600 L53MNMHYPsTo MUY MIMsg0 Jmbgds Mbs OsBEZoMb 03 TBM3939wgd™b,
3oL, »Jd0GIEEGHOL™ 56 oo ,,5MIO0MO T30 MdOEIO 3mI35b0gd0L* Fgnslgdom, sJ3m J5GRO
5306560 9yMmIsmgmds. ©IBUZg3s MBs  FBbMOEogwIL ©39MR30L b BB IO
oL30LRYE 00 Gotergddo, GMIgerdog duyszbo Go3oL Jmbgdol IHBM3935 bMME0IYds
Lodomzggwmdo 0d 3335609008 FogM, GMIgdLsz 99300 AbAsgLo MMM S FEmdIb
adbasgl Jmbadsls. s3sLMsb, Mmommgmen 890mbggzsdo, sDBW3g30L byedg3Megdol Yds b
dmbgl Jmbgdols 89d9b0qsb ymbog®wyer 3sqsdo.

129



3mbAMM@ol  33womgds: ,30039bGHTC Mbs MBOHMB3gEYml, ™MD o6  AsBbmME0gwEgds
»3MBGOMOlL  33owgds’. 88  duberol  doBBgdoLamMzoL,  ,3bGHMMEOL (33w gds”
3956bMO309wgds, 0¥y 3sOGHBoMMgo0, OHMIgdog  obsdwgdsmg 98000l 3MML3gdEoL”
05M000LsM30L  BErmdgh  Fowgdl ,3md3600L“  3930FIWT0, 30MHEISOMH 9B  MOS0MPISOM,
390939396 »99039bGOL” 3930@swol 50%-bg dg@o ool garmdsl 56 bbgsa3sco@, 300306 b
353005300, d9y39390 »990@IBEHOL JMBGHOMU. Fobsdgdsmy ,30MmdoL“ doBbydoLsmzoL,
Boomzgds, M3 SOLIIMEO 35MEB0MMIO0 ,03MmbEHOMEGdIE” ,9003IBALT, vy (3oMEs306M vy
30530600306, 3530¢OWol  BEMdOL, bIoL MREgdol Jmbol, bgywdn3mmgdol 56 GHGLEHOL
39939M300 6 Ub359356050) sOLYd 35OHEHB0MMIOL 5§30 MR JOsTMLOEgds ©EIBOTbMb /56
39500306 R3EMb ,,990@gbEHOL” OMYIEHMOMS LodFMU 56 Lbgs 30O MZ9EMBOMO MMYBML [fagztos
MAMo3@qleds 6 1bgsa396M5 93MbEHOMEMAdE 96 MGBgds 04300 93mbEGHMMEME ,,990396E0L”
15939900 5 3MEWOGH03s.

2990lsggbgdgemo  3s6mbgdemdol ©s33s: ,gd0GIbGH“ s Tobo LeMLYdOMO FZ30EWMBOO
3003560900  BgdobdogH  ©MMb  g3zgws  mbgl  8085Mm5396, Moms LML 0336
299mbogqbgdgwo 306mbdgdwmdol yggmws ©gdMErgds, 8500 JmMmOL, LodmsgzMMdM MmEmYBMIdOL
©0M9d3H03900 5 MJYNS309d0, MMICOL IMM3935853 TgLsdEMms SMLYOIOMIL LYSMYMBOMNIQ
00mgddgmU ,3335600L% LogdosbmdsBY 96 MHMIgeEdsE Tglisdwms 3603369 mgs60 Bosbo Josggbml
»00¢035:30900L FBWMBdYEGdOL* 0bEJMYLIOL.

b5gd056mdol  (33¢0mgds: ,9003gbGHS Mbs MBOWLzgYmL, GMI sOLYdOMIE SO TgoEggEgds
»XAMBOLE (9OOMBIWO350 5090o) 03 boddosbmdol JoMOoMoEo bolsMO, MHMIGWLsE 0d0
bMOE0gmgdL ,,g59mdz900L MoMOMOLsm3oL®.

©90GH0baol Fgbo@Prybgds: 50 ,mdE0Ys30900L¢ sMLYdIMBOL obTogumdsdo ,9803IBBHL gdbgds
L53M9OGHM MJoGHObA0 s 23bs5bEgdl Tl Fglsdsdolio Lobdo®oom 1gd-ol FJogH SPVOIMJdIYWO
9060898 gm0 L3MYOOGHM MHJOEHOBAOL LooAgbEH MUY Bs0bs.

L53M9oG™ HJoE0byol 33er0mgds: 0d 990mbzg3590, 04 MB0Ys30gd0L Imddgrgdol
29685300580 30835600L bo3MgEOEHM MY0EH0bY0 Fgo(33egds, mbEYds MdEOYS30900L 3M3mbols
369JGH0M9ds J3gdmom dmEgdneo sbGowol dgLsdsdobo:

Ls3Mgodm Mgodobyo 373mbo

275 Lsd5Bobem 396940 (,U36Mg0) sToEHYOMWO 3-03050

BB 000¢0obobL B563m5dMmMHOL LodMHm396EH™M gobo3zgmby

300 LodsBoLM 39bdE0 (,3Mg0) WsTsBHYOWO 3-03050

BB- 000¢0obobL B563m5dMmMHOL LodMHm396EH™M gobo3zgmby

325 LodsBolm 396dEH0o (,L3MYEO™) WsTSGHIOWO 3-003056

B+ d0oLOL 05630053l LE3OM3I6EM 2965339m0Bg

B 05 1536100 000500 b530M90G™ | 350 LsdsBoLM 396dF0 (,L3MYEO™) ITsGHIOWOo 3-003056
690@0ba0L 306HMdYdT0 d00oLOL 0563053MMOL LE3OME3I6EM 29b53390BY

4mM39wa35MH0  25v906MHMI0L 5300  530¢gd0l  Jobbom, 00 Fgdombggzsdo oy 980GHBGL
90603900 94b69ds LozMgodm MgoGobyo Modgbody Losggb@HmUogsb, 3M3mbol oygbols
d0BbgdoLomz0L  M30MoGEJumds 90960Fgds Mgl Mgo@obal, sbggg 08 dgdmbggzsdo o
Lo3MgoGEHMm MHgo@0byo 890331 9ds J39ybol Mgo@0byol (33¢0wgdol asdm s s0bodbwyeo dobgbo
299500369090 0db9ds Hg0EH0byol ©sligzbsdo, s6 dmbgds LodsBolLM gobs3zgmol 33wroEgds.

130



272,  9BOHb39@ymss

(5) 306536mdOL sGLO

»000y5(30900L° bdobsEw Mo ©oMmYdIMEgdol 110% (b smmo 3Om396G0) MBOWLb3gwymzgowos ,900¢96E0L"
9000560 Loerobobym 3mOERIOL 0IbGHMMO  WoMHgdMEgdol ddmby 3mOEHRIOL bsflowom, Hmame3
296L5DM3MHE0s ,30HMBGOOL” GLodsToLOE WS ,A0M3bMBOL bgedy3HEgdom™.

»30M536mB0oL bgedn3MmEgdol® 306HMmdIdOL Mebsbds, ,9d0@ oGO 30H39w0 Mool F0Mmsgzbmdol »g3egdom
3306000036 35300 BoeroHobym FMOEHRIWOL 03 boffowl, GMIWol VoMYPdWMIds BHME0S ,MOWOYSF0JOOL”
Bm3obscrymo  0oMgdmEgdol 110%-bs (b smo  3OMEg6E0). 30M3900 Mool  oMmgbmds  MsgoLbmszdo
37olbImdL  ,mIOoyo30mbgMgdol*  MeBmgdsl,  Ubgs  3M9oGHMOPME  TgsMmgdom  M30MmGILo©
©503859mB0Mmb Inmbmagbs 93 ,,30MMmL3gdE0m* gomzswobobgdwmo “gnmeEol 950mbgglzol“ oymIoLsL.
s@LGWMadoL dgdmbggzsdo, Jmbgdol gowoHszo0m Fomgdnme msbbs asbsfoargds ,mdEoys30MmbymgdL*
60U ,990396@0L" 0FoM0d 10MMYME0 FomMYsbol JMbM3bOL FOHMIMEEF0IS.

306536030l Lo 560 40M536MdOL bgendg3¢rmerqdols Gglsdsdobs Bodbogl 3¢00gbEgooLRA LogroBobyM 3O GBI 06
235930bs6g Jolowgdo Msbbgdol dmmbmgbols Ma3Egdsls s 565 185w ME OBObAOL Logsbl, HoMsgbodol Logbgdol
0©IGHOR0E0MJYs  bYds  3JOHOMEMEs©  gobsbargdso  Lboom,  GMIglsg  990GIBGH0 29 B0osMNdL
94mM39W3395MGO0MO® (4M39W0 35gbsmveo farol 05635630, s30M0wdo, 03¢olls s MmdEmadgMTo) 0bgzglEBmmgdlL
306536Mmd0L bgandn36:x9gdom A9035olfiobgdwo Gm®mTom s Fobss®lom. bsbo »bos gogligol 03 God@l, GmI
306536md0bL Logbgdol Lool Fgwygbs Bgds gdo@gbEob dog s 0b39BEMMO 35BS IgYMEDML gdoEIbEOL
dogh  dofimadeo  0bBmEmTs3z0ol  LolHimMgl, 306506  0M36MmdOL  Logbol 1393080306  odmIobstyg
30fmgdo 0bxm®dsgool gLsdy 306gdool 56 Lbgs bodwmowqdom gosdm{jdgdol dgdsbobdo o6 sOLYdIMBL. o3
®350BsBOOLom  Fglodwms  0b39LEHMMGOL  MBOHMB3gYMBol  Logsobmsbh  ©s393006Mgd0m  Jmbogom  J9M3399o
©0L3MIRMOGH0, M5YD Foom FgHBOMOMWO 5J30 TJLodEGdEMdS ITMNI0IOWSE FoRdLMb s 259M033w0Mb
LoE0BobYM 3MOEBIW M6 353800900 0bRMOTs305: WODObYOL by 8301w gdgd0, JmmbMm3zboll Msbbgdo s
bbg. H®™Igoa do00 Inmbmzgbols MBOHMb3gaygmaol bodwyswgdss.

®)  ,»306536Mmd0L bgendn3Mr1EgdOl” YD, FOMI3bMdOL MYROLEMSEOS

»390Mm33900L 00000 30 (mE3s9m0) ,LsdMTsm EEOL® gobdogErmdsdo, ,903H96G0 b/©s ,396mogLgdOL
939630 ©599353806MHEIB06 Y3z9ws ,,mIW0Rs30MmbIOLY s NBOMElgwymzgh ,3060mdgd0LE 2.7.2 3vbJGom
2396L5BEZOHO ,,30M536MBOL bgwrdg3MEgdol* aYdsL.

»300536MmB0L bgawdg3(rmEgdsl” bgwo Imgfggds gOHMOOMWWL® ,g30GgBbEHOL* Jogh gsblsBOZOHME L,
HmIgeog bs 0gmb ,,3990m33000L MoM00sb* 30 (MEEs00) ,LodMdsm EEOL® 35sdo. obobo sdm{dgds
Lobm@omm  fabom  (bosg bmEHsmombo  ©ss8mfjdgdl dbmeme  bgedmdfgOms  3065mdsL). ,,400536mdobL
bgwd930r1egds” o139 IMIROLEHMOMEIds  LLOS3 ,LLoxsMM MHYIBEGOOL 9gOm3bmw Looggb@mdo® (89dymddo
HBOR MM HqlEHMO).

9990506060l gomgzsolfjobgdom, mommgmo ,,mde0gs30MmbgM0“ 35EYOME0s M HEHbggeyml, M35
96 Mggdsdmbowo Fomdmdsagbwol 89d39mdom godmiabo®gl  bm@e®omlbol §obsdy ,g00@96@0L“ dogem
2396L5BO3OHME EIL S bgero Fmsfgml ,,0M036MdOL bgandg3Gregdsl®.

0d 990mbgqzsdo, 0v) ,mdW0Ys30MmbgMo“ bgwl  sHgdl  MBwgdsdmbogo  Fomdmdoygberols  dgdgzgmdoom,
dgLododolo  Mi3Egdsdmbowgds by ILGHWMMIdMEIL Lomsbsm Faloo go3gdmwo s @sdmfidgdmwo
MRWgool 960 ©M3MIBEHOL  (s0mbsfgMo, Folgds o 5.9.) 09939mdom b/s  Bm@sMmomwe©
©59m{idgdo 30bEMmdow®mdom (,006@Md0EMdS), HMIOL Lobm@sOHM 5JBHO0E 9ILEMMIOL 56 Fbmerm
»006MB0EMdOL* 9593990l 30650BSL, 9539  ,MmI0YS30MbgMGIOLE  Lobsggzwm®  bgeol  dmfigMol
MRWJOSIMBOEGISL. 30 ,306EMBOEIMDS‘ 4539005 LEBPFIMPIMIM, ol 96 Mbs ogml s3MLEO oM

131



©9mf0gdmo () s0bodbmwo  J3gysbs  o®mBmoygbl  ,mEbmgmol  mgoEoswmo  ©m3wydghb@gdol
9390 Bs300L  ImmMbmM3zbol g5mgdgdol dgliobgd” 3ssq0L  3mb3zgbzool ozt gMmo-gMo Lobgedfonml) b
990D Mo 0 dgdodg Lodo®mzgaml bogmblvyeml dogH. ©m3Mdgb@gool mMogobswo 3gMLogdo
3090705 ,990GIBGHLS s ,356053LgdOL 5395EL“ S 0B EWo ™IMBghEHJOOL Lsmsbosm fgbom Fomagbs
§o63moygbL Gglsds30LO ,MmIOYSE0JOOL™ ,,Mmd0Y530MbYODBY* gobmogLgdol FobodoMmmdLL.

MBOHMB39wymgzol 89ddbsliorsh 3530060910 439¢s BHO30L GMEMToErMdS OO 30M36MdOL MgROLE M3 Mbs
LOHMEEIL ,359MTZ900L DIOOWOEH* 500305691 30 (MEE9MO) ,Lodwdsc EOOLL™.

b99mo0bodbvyen 3HM(3900MLMD 53538069000 TEJO00 30Mbz7dOL Fgdmbgzgz9do, ,MmdWOYIFOMbyMYOL*
30653060 9309905m 93539006 IE 456053900 539bELS“ s ,980BHIEEHL".

2.7.3.  359mbygog3s 5 yoas

(5) »M0E0Y530900L“ 4dmMlYoE3s PobbMME0gEw©ads doMo MBHOL VoMYdMWIdOom ,gdmbyo30L MsMoRDHY®,
M0EbMWO s b0 3MMm3EEEOL (5bgmOL SMBYGOMBOL G90mb3z3580) Psmzwom, vy domo dgliyoas 56
2399990905 56  2obbmME309w©s YMBO-M  5©MY. ,,MIWOYS30JOOL  250mbY0EZd  oAZ390JE0S ,35MmlYo30L
05000539, 25M©s 53 3MBJBHOL ,0“ s ,3“ J393MBJBH0M Fom3sobfobgdyao Fgdmbggzgdols. ,3m035605¢
MRWgosdmbowos 6gdolidogh O™l dgolygoml ,mdE0ys30900“ s BbMbYy 96 bbgoagsMsw, bgdoldog®

33015Q. ,3I35600L* oge FgbgoIO ,,MBEOYH30JO0“ TJLodEgdgE0s Jow9JdIL.

0) 9903 96BN 5650535380600, Lolghbm EHEMmBEDIJ309d0b 498MIobstg yzgws 3MgoGHMMOL dJogh
3500 LoboMadEmE MLYdMWO MBOHMB3GEYMBOL Yodmmogzolvynwgdol dgdmbggzsdo (Mol dgdwgyeg SLgmo
3M9003HMMd0L  J0Tshm  sOLYdIMWo  GobsbbMo 39w IdMEGds  BOOMZEGDs 9 BOHNMB3gLIYMBO
39O IOS®), »JI0FBIBGH0 2obEYds MR GISTMBOWO MOLOYS30MbIMGOL TGumog5BML (i) ,20M536MmdOL
bgd9301vgd0m“ MO0 S30MBIMGOOL LELMIOW M@ F9dabowro MBOHMB3gEYMROL R5dMM30LwYGEGdS . (ii)
305300l LadOHMEI6GHM Fobs339m0L 0.25%-00 25BM@s. 08 d90mbz935d0, 1) HMBY0d] MIWOYSFOMbIMHO 56
©5056bIds ,9803HIBEOLC BgIMsbodbe FgmogsBgdsL, ,g30GIbBHL MBgds 9dbgds dmombmgml, bemerm
d9gLododolo  MBdWOYS30MbYMHO 3o Egdo 0dbgds dodgomb ,9903H36@LC ol LogzwmEmgdsdo sMLYdWMEO
MBIW0YS30900 LEOWsE  odmlyoEzol gobo, MMIgEog 8goagbl bmdobserrMmo woMgdmwrgdol 100%-b
505300 3559  A5FMLYoE30L  MIMOWDHY*  IMOEbMEO s  FoIMbEgwo 3OMmEbGo  (sLgmol
3MbgdMdOL 9gdmbggz0d0).

(®) »930@IbBHL 56 gdbgds MBWOYSE0gOOL 2odmbyozol MBRWGDS MBE0RS309d0L 353MmIZz900L MMHOVOEsH 1
(960) Herol 3sbdonby. 2458m3z900L MM0MoEL 1 (9Om) Ferol G0y, BoaMsd sM9a30569L 250md3900L
500006 2 (o) Herol 350580 ,9003H96GLC MRS 946905 2sdmolyoml MBOAS30gd0 Fodmlyozol
3oL, MMIJoE 9950y)L BmIobocr®mo womgdwagdol 100.5%-b ©sTsEHdMWo ,35050g 53mlyo3oL
05000bg"  MoEbMo s AdIbEgwo 3OmEgbGHo (LYool  sMLYIMBdOL  Fgdmbzg3530).  TMIZ9dOL
05000056 2 (60) farol 89997 »990GIBEL 4odmbyogs 899degds godmbiyoazol Bols, Mrmdgeos 89509l
MB0Y530900L  Brdobocrm®o  ©oMgdmEgdol 100%-U oGO WWo ,35000] 3o9mbyozol MsMoEHy*
OMOEHWMWO s 29I 3OHMEIBEH0 (LYol s®LYdMdOL Jgdmbggzsdo). gsdmliyogzol dgdmbggzsdo,
™MBI0P3(30900L  A50MLY03s mbgds LOMEIs©, M50 bsfomdMogo godmbyogs/galbgzolgds 56 s®ol
Bydssmoyero.

2.7.4. 5093365

»000y5(3090396% 3530069000 doM0 MBLOLS S 3MM396EOL FoIbEs ,gd0GIBGOL” Jogh 6 dolo Labgwom
Mbs 2o6bmOE0gEaL  FYsmmbomsb @olivgaggdgwo yzgws dglodsdolbo  Asolabsom, sbigmol sMLYdIMBOL
9900mbgg3080, ©09336M0L d909a. vy dmddgo 39bmbIgdEMdOL LsgwAdzgewbg ,900BHIBEH FoblobrgzMagl,
™0 360m396G0L 25sbEs Jom030LvREGIME0S FysOMbmb ©ols3939dgO 25LObaEOLYsB, ,gd0EJbEGHTS* 56

132



65 553530L gbodsdobo FoaLIbOO Y ,MBWOYI300L IFEMBIO MR GdSTMLOEI0S OLIMAJOCML 5TZZ5HO
39053500000 5 F00MMl Msbbs LOHWWS®, A5ILOLOEOL 5353900l Fot9dy.

2.7.5.

©IBGHOL Bgdobggzs

Y] OIS S AMAggds 59d0LbdogMo Jggdmo domomgdo dgdmbggzs (MOMMIMO ,,EIBME GOl
390mbggzs”):

©)

(®)

()

()

3°09bEOL 35¢rEJdTIIdOL EIGZIZS:

»390GIBG0 56 2565bMM309wWgdL J0MH0MSEO MsbboLs s 3MM396E 0L BadoLIOIMHO MEIBMBOL AosbsL
B9d0L30gH ,,MBW0YRSF0LMB” F0TMMJOOM, A5IBEOL OIL @O 59335M0 MIMOYOEIB 5 Ol
3968530 Md5d0; 56

Ubgs 399890l OE3J3S:

»9903 9630 56 SLEIMEgdL/500393L BgdolIdogH Lbgs 35¢YdMEGISL ,,MBWOYSF0JOIME o353d0Mgd0M,
o0 FMobl, fobs8gdatrg 9gdolool 36MHML3gIGoL Qom35wolfobgdme BobsbLwMe JgBLM©39dLs ©os

©omddgdl, s IMM3930L  FodmlfmMgds 8gmdergdgros b vy Jglsdwrgdgr0s, IMMZI3S  S6
2990bFMHads ,9903H9bEOLMZ0L JoaBogbowo Fg@EYymdobydowsb 30 wgdo; 56

X35090060 ©gnmE@o (Cross-Default):

(1) bolbo 5P 96 FMA0JdEO BLYWsEO LablMYBIOLMZOL 56 Joo Jodatrm bgdobdogMo Lbgs dmddgwo
96 Lodmdogerm ,,9803H96GH0L* b bgdoldogho ,oMbgdomo dgowmdowo 3md3sbool” ,og5¢0s6gds*

239005b5bEYE0 bgds (56 FgbsdErgdgaos gobgl 2ob3bsgdeo) dolo Foobol JoMoMYdME 505Dy
QM9 bgd0oLdogMo IBMEEOL d90mbggzol J9w9RoE (AgLsdsdolo gR0boEool gbsdsdols), s6

(if) BydOLBOgMO SO 35BS 0 0gbs oEIbEOED MHMMEsE b, 3Mb3MgEHWE Fgdmbggzsdo,
Losdobm sHglgdEo sTsEJOOMO 5oL Jobdowby; sb

(iii) »990®9bG0" 96 BgdoLogMmO ,oMbgdomMO F30wMdOED 335605 396 MBOHNMB3gEYmRL dol Jogm
99090 96 LodmBogEm ,535¢0567d0LY6“ 358MIEObsMYg goalsbgmo BydoldogMo gowsbisbogwo
096bol EOHMMEOE IBIOZL, 00 30MHMBOM, HMI (5) Tgbodsdolo ,,35¢056gd0L" KX s3MHO MEYHMBdS,
HMIgbsg Fgglodsdgds §obsdgdstg 2.7.4(3) 30000 2om35¢olobgdmwmo ghmo 6 ®s8gbody
d9000b3935 MBHMW YOS 96 50gds@gds 1,500,000 589 omems®l b dob 9d3035¢9b@ m@gbmdsls Bydolidog
bbgs  goevy@edo o (i) MmIgebsg  »990396G0“ 96 LoMLgdomo  dgowmdoo  3md3sbos,
39000bobologhHo s Lssdobm gmbogmweo Logwydzeol sMLgdMdOL Fgdmbgg35d0, 56 sVOsMHYOL
3903LIBIL I PIVNWYOIV; 96

2505bolrbsMMds:

»9903 9630 560 (56 GqLsdErgdgEos Bs0mMZowmUL sLgme© 396MBOL 96 LalisdoM ML dogM, s8obsmzol
396mboom asm3z5colfobgd o 9330390995900l LoggwydzgwbYg) A5sbOlKMbsMM 56 gozmEMgdwo
96 g3oaazaeo, 89sbgMgol, dgfigz9dlL o6 dgladangdgeros d9fiyzo@Eml dobo 3oegdol bH e 96 oo
Bsfoaols goobs, gLme35HgIL 96 2ooxmMIGOL MHLEMMIEHIM0DsE00L (BMBgEoE sb3oMMdIdMEOos
303356000 80bsbLwMO BEAMTsMYIMIOL 33390000 25995MgLIdOm), 35Ol AoMAIIdOL 6 Lbzs dugoglo
Lobol Ggmabbdgdsl, Hmdgarog gbgds 35¢gdol (bOvyes 96 3608369 mgs60 Boffoeols) yasbol gogol
0933005/ 2920d9Egd, 96 FglmogsBIOL 96 29553 IGOL FMmbM3gbol sMTMBOL bgerdn36r¥)egdsl 56 bgs
abasgl dmobbdgdsly dolo 3M9OEGHMMGIOL LoboMagdwrmE (MMIgeoa A9B30MHMdIdME0s 3mI3sbools

133



Q)]

(1)

()

()

330b6LEOO FYMTsMGMIOL 3339M0 o9sMmglgdom); 2odmEbOEEYds b T9msbbdgds dmMo@mMowdo,
H0Igeog 999bg0ds ,930@JbGHOL” o adWEgdgdl JE0sbo@ b Bofowmdmog; sb

0059930590 80eJd90 350FY39¢H0wgd900, Lsbgedfoxm 56 Lobodsmomwem Fakdmgdgdo:

»39039BGOL” b 653d0LT0gMO ,,9MLYdOMO F30MBOWO J3MI3s600L* FobssI©Ia BIWsEO MbbOL 6 Lbgs
35Ol o30LMYIOL  oMdsBY  LobddsMIMEMgdol 6 Lbgs Tglisdsdolo  LsdsMmMEIYGdMHOZ30
503LOWIGdI0  MmMR6MIdOL 08 ©v)305YMBOMYGOIEO  oFY39BHOWIOJOoL, bhobgdgdOL o
0Mdsb6gd9d0L LogMm™ MmEgbMds 509853 gds ,,XFMBOL“ LagMmm 5903900l 5%-b (bymo 3Gmagbdo) (IFRS-
ol dglodsdoLo 9dMmmM3e0l 890935¢), b 63d0LT0gMOo 1Ym0 Y3054MBOEIGOIO 3505[Y39EG0WgdOL,
396P06gd0l, 06dsbgdol Fggas® () »9903HgbEGHOL 96 bgdolbdogmo ,sMmLgdoMO d30wMdoEwo 3m33sBool”
3O M35 J0000bs© 96 boffoermdmog dgoizsws 96,9903 9bGHOL” 96 BxdoldogMo ,,5MLYdOMO T30 MdOWO
303356006 15gdd056mdOL  [FoMTmgdol gegdsdmbowgds LEOW®E 6 bsfowmd@mog Tgdzoms, (d)
296bmO 309w s ,9003gbGHOL b bgdoldogko ,sMHLgdOMO Fg30EMdoEwo 3MI3sbool“ Tgdmlbogegdol ©s
59d303900L, bLOHMEOo 96 bsfomdMoz30 MEIBMBOL (MIOL LodsEIbLm VOMYBIWMWdS MEHMEEIdS b
5093539ds  Bm0sbo  Fgdmbogergdol 96 9dBH03gd0L  Lodowsblm  oMgdmwgdol 20  36MHmEgbEL)
30bx30L35305 96 9YsIGds, Bo30Mbo D30, 9JBE3OMIMO5305 9B LgowIdMEM golbgoligds; sb

sebOMEmgds:

»390GgbGOL b Bgdoldogho ,sMlgdomo d30mdowo 3md3sbool* Fobssmdwgy 2obbMM30gwgds
B9d0bdogMo  Lobol  sObMWYEdOL  3MMEIEIMs, b  sMAsLEWMWYdgEo  (3OIOGHMEO)  BM03M39dL
083MdYEMdsl o6 gogool  ,9903)bGHOL 96 Bgdolidogmo ,smLYdomo  dz0wmdowo  3Md3sbool*
Jmb905%9/Jmbgdsl, 8g9mbogoebg/8gdmbegoml o6 9J&H0390bg/9dBH039dL dmosbs 6 ol s®Lgdom
BofoBby/boffol (GmIgerog 99596 ,xaw50L* 3mblmEoomgdwymo 5g@&o39d0L 5%-b sb dgEL); 56

690563700 s> MBLIMddO:

56 35BsbMOE0gE™ml M50 J8gIds 96 56 MMZ0ML Mo0dg 30MHMBS (439¢d 5E0LIOJE0 MSBHLIMdOL,
2963509980, ILEHMOOL, MREgdTMLOEIGIOL, obsabool Fotygbol, woigbBool, dMAsbydol,
BoBsfgMol, MgaobEmoool 96 bbgs »awgdsdmbiowgdol dm3m3zgdol 96 gobbmMiEogegdol Rsmzwom),
H0Igmog BgdoldoghH OML LoFomms B0gde 0dbsl, obbmMEogwmgl 96 gueHegl, Moms (i)
»990@ 9631 9990@mU 356mbogHe oMl Ggmabbdgdgdo, asbsbmmMizogeml dolio sGLYdOMO MFEGdIdO
5 F95LOMEML s Tgglodsdmb Logwme® A5IBEOL o IOEGIGOL ,MmIEORS30gdOL“ Tglsdsdolo,
93939 FgoLMME™b 153MMO F5¢EIOIGdIOO 2.7.1 30HMBOL (35 JOMEGdJd0) Tglodsdols® s
dolo ,mdW0R5309d0EL* 3sdmMmIEobstg Lbgs sMLYBOMO 35¢JdMEgdIdO, (ii) »bBOwWblgEyml, ™I
5060860 350 Ydgdgd0 Jolm30L 0gmb LsdsMmmEgdMOZ5 FdMFo30 s Tgbodergdgero 0gml dsmo
sbOMEgds o (iii) MBOYD3gEgml, O™I ,mdwoys30gdolL” ,gdobool 3GMMmb3gd@o” bojs@mzggaeml
LobsdsMmnermdo Fomy9bs0 Bodwzowo m3mdgb@os; 56

6500030¢0Mds 5 1356MmbMds:

»00E0530900L“ 6 ,,990L00L 3HML3gdE oL Bsd3z0WMdL Loom® bl ,9d0&96¢0 96 ,990396¢0
M5Mgmal ,,mdoys30g00m“ 96,9000l 3OMUL3gJBHOD Fomzoeolfobgdye bgdolidogh Ls3MMS®
35090 gdsl 96,9803 96GHOL“ J0gH ,,MIW0YS309d0m* 5b ,,980L0OL 3OML37JEBHOM om35coLobYdM
B9d0bdogM gMmo 96 M9©gbodg Lo3MMIMO 35¢EYOMEGdOL FGuEHEgds 9B Tobob Tglodsdolmds
396mbms 96 @obgds  JobmbLsfobosmdgam 96 BgdobdogMo  sLgmo 35w gdMEgds  Qobgds

50MLOMEGdJ0, 356MmbLOF0BssWIIYM 56 s®s® 0g6gds b5dgz0e0 s BdMF30.

»90039630 35O MGdL 0Ol IYMZbgdIOg, MMAMOE 30 FgoGymdL, Gg5FYmMdobML “mdemoyssool
95300009 gdL“ 63d0Ld0gMHO ,,EIBMEEHOL G9dmbggzoL” Fo®dmdmdol glsbgd.

134



2.7.6.

302530900l 353¢MdYEgdol 3MJdS

§06590gdsMg ,,990L00L  3OMUL3gIGHO“ 5©RIPL  Fabgdl ,,MdWORSE0gOOL  IFEMdYErgdOL”  3Mgdol  Imfzg30L,
Bo@Gotqdol o 95)393H0gd0oL dorgdol dglabgd.

(5) ™dE0g530900L IBEMdYErgdoL 3MI9DS:

(i)

(ii)

08 L530mbgdmab  ©353806Mg00m, MMIMIOLSE  293wgbs  9d300  ,MBE0R5309d0L  FBWMBYGIOL®
063960990y, o0 JmEOL, §obsdgdsdy ,300HMBdZIOL* Bgdolbdogmo Lsbol 3gwowgdol dobboom,
23905%3930¢905 30090 MBS 0465 Lomsbsm dmfzgme s Bo@omgdwe 3Mgdsbg sdlfiog bdgdol
5056530090 75%-0560 w3653 glmdoo (,356U5390MHYOMEO 350HY3gBHOWGES ).

»00E05:30900L 3REMBYEgdoL“ Jogm qsdm@Esbowo bgdolidogh Lbgs gosfy3zg@owgds, MHmIgErog SO
3390803000 ,2obLO3MMMIIMM  25050Y39G0WdOE”, FooEgds  Lomobom  dmfigge o
Bo@otgdumer 3090519 bdoms 5656s3egd 51% 1IMogwwgbmdom (,B39vegdMogo gswsfY3gGHomgds”) ©s
dbmwme 95906 5oL FoMmGdMwo s gLolMMWGdIWLE  LOZIWIEIIMEIM, 0¥)  FOMIOYWOS
»P39M9OMHO30 495Y39BH0Wgdol” Laboo.

(iii) ,0 030900l IFWMBIWJOOL* 30935 Fobobogds Tbmem ol bsgzombgdo, Moz Fobsdwgdaty

»30000900L“ 2.7.6.3.(1) 31bJ@oL dglodsdolo Fomzo¢rolfiobgdmwos ,900¢gbGOL" dogh owygbowo
ol falMoyom.

(3) MmdE0y530gd0L dg3EMmdgEgdols 3Mgdol dmfizn3ol MBEgdsdmliogrgds:

(i)

(ii)

»00E09530900L 383EMdgEgdoL“ 30:5d0L 0boEOMYdOL YBWgds 53d3L TbMEW™ME ,gd0EIBBHL®. ymzgwagzs®o
9330L  200mboamoEbo, 0bodbmEo YMBWGdSTMLOW DS MBI, MMAMEOE ,ABLEIMMGOMEO

390549390 wgdom”, g3 »P3NWIdO0Z0  Fosfy39Howgdom”  Foblsborggrr  Ls30mbydrk
©53530069000.

305096, 506060 56 (33¢00L 56 599390l 453990 ,MBEPOYS309d0L“ LBWo doMo Mbbol Lvyew
93069 25%-0L dREWMdIE(9d)ol RWGISL FMOFIoML ,,MdE0Ys30900L  BRWMBIIIOLC 3Mds ©o

©5549bmb ,,gimmEol dgdmbgqzol” 4sdmEbogdol s ,980396G0L* ffobssmdmgy LosliHyeadm
36MM(3900M0L ©sfygdolb Logombo.

(3) MdE0Y530gd0L ggEMdgmgdol 3G90l dmfgggs:

(i)

»090396G0L“ 8096 ,mdE0R530900L  IBWMBYEGOL“ ,,MmdEOQS30MBIMYOOL TR MBI GIOLE 3GMGOOL
9mfj3930L 0omdsby Mbs gEbmdmom Lwew dgotmg 14 (mobdgBHo) 3owgbovmo Lo s©MY
(893 YmdObgd0L Aog3Hogb0lL EOLS WS 3MHJIOL BoEOMHgdOL @O godm3egdom) {0653 MY ,,30HMBIBOL
2.7.7. 3996330b (,d9dym80698980%) dglsdsdols. 533356 F9¢ygmdobgdsdo domomgdwyemo Mbs oymb
»00WO0Y530069MHgo0L  IBEMdIEJooL“  3OIPOL  MMOMO,  EOM,  sEAOWO S  Jobowgdo
239005093930 g0g00L ol HalMoao (4m39wa35m0 9F30L  49BMbIMOEbIE, ,,MmdEXOYSEOMBYMIdOL
9830MdggdoL“ 3Mgdol dogM  goblabowgagwo Lozombgdol ol falMogol 3gwowgds dgwyderos
dbmmE ,9903963L). B9@Ymd0bgds sbg3g Mb©s d90(393IL JoO0MYdsl Tglsdsdolo Fogdols globgd
©5 0bgm®mTo305L 030L MeMdIBY, My OMAMEO Mbs ©IBOTEMD ,,MdOYs30gdOL  BREIMBYEGdTS*

§o60mBoygbargdo.

3M900L  Bodo®mgds Tgladergdgeros GMAMME B0BoIMMs© 1939 ©OLEBEOMOMI© (9ergdBHO™bywo
L5395 gd0m). ,900GIPALY MBS 5d3lb  F98moygbml  3M9BOL  OLEHBEOMGO  (9egBH®™bMo

135



153995 9¥0m) Bo@oMgdol Tglodegdemds, mvg 58ob Fqbobgd assH39E0gds JoMgdwEos ,930@gbEHOL”
L5gB0M 3Mgd0L J0gMH s 8305YMBOEIGdME0s F98ga0 Jmmbmgbgdo:

a. 9e9dGHMMbMo 1535 OOL 4580Ygghgds 56 SO OTIMIOWIOINMEO ,MBE0YS30900L FGEIMdYOL“
b dobo ,,FoMIMIoyqbw ol dcmdowrsdgmdsbg 56 BobsOMdOL s BY;

b.,md@o0y530900L6  IgmdIwol;mzol* sb  bdolb  Mgwgdol  gsdmygbgdsbg/yeb3otyzeby

»o030050996obm3z0L* 0bZMMTs300L OMXYWS© s 9BIJBHWIM© JoffrgdOLmMZOL IBYMYOWOs
00095305303060900L Fgbodsdolo Bmdgdo; s

(iii) ,900GHBEHMB* FgLsdsdolo 3mIMbozsgool Logmdzgwby, ,Mmd0YsE0gdOL IGE™dYgdL“ BadoldogH
OO Mbs 3Jmbgo TguodmgdEMds, 3mombM3Mmb 0bxgm®Is300L §gMHowmdoo dofimgds.

(c0) mB0y530900L dgEMBErol Fogh FomdmBoagberols sbodgbs:

(1) »M0@0ys30900L IFMdY0“ Wa3EgdsTMBOEI0s Tglodsdol 309050y Lwer 306y 48 (MEMIMEEIMZ)
L5500 5©MY ,90GHIBAL Fosfim@mlb JosGNMgbmgsbo faMowmdomo ™3wdgbEo (96, Lbgs gbsby
39009960l dqdmbggzsdo, mMmgbmgsbo ©m3Mdgbdo, boowsbsg ghm-gMmo gbs »bos ogml Jo@ommeo)
(»,006MBOMMBS), MMIgwos BoHogMOo oMol Fgdmbgzgzedo bgwdmfgMowos ,mdWOYs30go0L
983Mdgol* dogh s ©sdMfdgdMos bmEsMmomws, bmwm 0wmoonwo 3060l dgdmbggzsdo,
©oLIMWos  SbYMO  0MMOPOVWO 306008 ¥9Fg0 s bgwdmfgMowos dobo  MBEGdSTIMLOEIO
©0M9JGHMMOL 56 Lbbgs MBmgdsdmlowo 3060l dogh, ©s 58 ©™3dgb@ol Lsxd3z9wby ©b0TbmL
§omdmdoygbgro  (,§s®ImIsanbaero®), Gmdgwoi 03mgdggdl  ,,md0ys30900L  IREMdYEOL*
Lobgaom ,,m0@0530900b 353¢rmdgangdol 6gdolidog 30MgdsLmsb (,gsbdgmmgdomo 3Mgdol“ Bsomzwom)
©53530069000m.

(i) Bgs 3Mbd@oL TgLodsdobs  sBodbmwo  bgdobdogMmo ,{oMmBmMIoygbgro”, dsmo  ©sbodzbols
9g090900L 35000L 256053 Md580, ,,MmdW0RS30JOOL IFEMBIGEMS“ 3MJOOL b ,406dgmEMmgdomO 3HgdoL*
d0Bbgd0Lm30L, Psomzmgds 00 ,MmdE0R5309d0L“ FREMBYWS©, HMIgEms JodoMmsz Jobo sbodgbos
296bmM 309w ©s.

(iif) BydobdogMo bds, GMIgwoi doggdaeos ,FoMmdmdoygbeol” dogH Tgbsdsdolo ,,d0bmdoEMdOL*
30600400l Iglodsdolo, 00m3mgds 65830, 00 30MMmdom, MHMI dglsdsdolo 3MHgdol Rs@smgdol
©MHMIg Ly J30609 24 (MEEIMLO) LBssm0m QMY o6 dTbEIMS ,g30¢JBEHOLMZ0L” FgHowMmdomo
393HYmd0bgdol aogHgbs ,00bMBOWMBOL* 4o8mbImdob, 5938900l 56/ (33eP0wwgdoL Momdsby.

(9) mdE0y330900L IBEMDYGBOL 3MJBOL MZTREMTSGY:

(i) »M0EOoys30MmbyMgdol  FREMdYEGdOL  3MBOL 030X MIoMgl  PoMowmdomo gm®mIom 6odbagl
»99039630%. 030 ,900@JbEHO” 56 60T653L 3MYOOL M3dXMISMYL 6 60TEXYEO M53TX MTMY 56
2409mboEgds 3MdsBY oo IHYgdol MHMOoEL 15 (MbMMIgEo) §mmol gobdsgermdsdo, d580b
9§39 Mbs 0g65L ,29609mGOgd0MO JMGd .

(i) LogsErIdWMM 56 5OOL, GMI ,356d9mMHGB0M 3MJOOL” MI3TXMTsMg 0yml ol oMo, MHMIgEos
530X ©MAMIMIPS 115300030M39e0 3MHJBSL.

(3) Md0y5309d0lL dREMIYEgdOL 3MYdsBY alifiMgds:
(1) 309059 LFMIOOLS s LOEHYZ0™ F58MLZOL MEGEGOSTMLOEGDS SJ300:
a. ,M0E05:30900L IgMBGgdLY“ S 8500 ,[oMmIMBoybEgdL;

b. 0530x™3sM9lL;
c. »,9903963L%, 0lggg OHmaMME dob Bobsblr™m, LsdsMmegd®og 56 bbgs dMBgz9wgdL;

136



(ii)

bbgs 30690L 96 59300 3M905Bg LHOGOOLS s LOEYZ0D oBMLZOL WBREPGBSTMLOEGDS.

(D) ™d0y530900L IBMdIErgdol 3M9d0L dmfizg30olL 33emevdo:

(i)

36LINDOIPNWO  B3NZIGOWDS: BB NPOIPPNLO  FdfY3IHOWIBOL”  gdBlabowgIwa©
9mf3gmwo  Bgdobdogmo  3M9d0L  33mOMAL  [oMmdmoaabl (i) ™mGo b IgBo oMo, OMImIdo3
»00E05:30900L 3G3EMdGEgdoL“ 3H:gd0L gobbozol MM Germdgb 56 FoMmdmoygbab ,,mdmoysgogdol®
LsgBomm doMo mEgbmdol 6sbgzs0%y g@b, 96 (ii) 6xdoLIogMO ,a568gMMIdOMO 3MPOL* OML, MG 56
9930 »MOE0Y530900L FBWMBdYE0®, F0MHIOIZI® ,»MBLWOYS30900L“ 08 doMO MEYBMBOLY, GHMIGELSE
0060 BEMdYD 56 FoMdmo 9696, oM 030 Ggdmbzgz0Ls, HrMmEgbog 5333500 30gd0L boddosbmds dmoiegl
39000920 »296L532900MGOMWO A5FY39BOLJOOL“ Tglobgd §obsowgdgdol gsbbogrgsl:

a. »,MBIWO0Y3090MSE" FodoMmgdom, bgdoldogMo oMo msbbol 56 3MmiEgbEol gosbEol msMomol

B3LOwgRL;

b. ,md@0g5309056“ FodoOmgdom, bgdoldogmo ooLlobEwo ™sbbol MmEYbmdOL  gsdmmgzerols
0990000 (330gdsL;

C. »MOE0Y530900006% 803500 gd0m  goslobEgwo  doMo  mbbol b 3MmiEgbEGol  mgbmdol
(33LOgBL;

d. ,mdE0530900L“ ,,90039BEHOL 5d30gdd0 96 LbZs BoLOSD Jorswrgddo 3mb3gMEsE0L;
e. ,MdE0530900L“  GLodsBoLO  25ILEOL  FoMEHOL  (330EGRSL (oMo  FoMYYMOMGOYLO

396mbdgdmdom 353mfj3gmwo 33wowgdols); 56
f. §0bs0gds6g ,300MMmdgd0L“ gledsdolo ,,gRMEEOL 900mbgg39d0L™“ oblsbrzMgdol 33eromgdal;

abgo 9900bg9399d0, Abgoglo ,256L53MMMYOMEO of39GH0EgdOL* Fobomgds dmfzgmewo 3Hgdol
33630l 530w gdY0 MmEIbmds 0dbgds MG 56 g0 3060, MMIgEoE goblobozgw MM BEMBL b6
§960059bL ,MmdWOYS30g00L* JOMO MBbOL 5MBs3Egd M Loy, b AoBTgmMgdom 3MYdsbY -

9656530090 g dqLodgEU.

B330wadMogo do@sfiy3a00wads: B3gnwgdmogo Bosfiy30d0wgdol” eblsboggwe dmfiggawwo
3M900L 3306wl FoMTmoagbl mGo 56 BgBo 3060, HMIGEOE ,MIWOYRHE0JOOL IGEMIGEgdOL® 30:9d0L

2396boEg0l @MML FGermdL 56 FoMmBmoygbl asblobowgge ML ,,Mmd0ys30gdoL* LogMmm do®o
®96mdoL Bobggzs®Bg gL, 56 Bgdolidogho sLgmo ,g6dgmOHgdoMO 3HJooL* JodoMm Ggdmbagzodo - Mme
sb 39 306U, GMIgwog gufitgds 6 FoMmTmoAIBL ,MdWOYs30900L FBEWMBdYEIIL, Fowbgsgzs®
1531076090500 5OLYIYO 56 FoMBmEygbowo ,,MmdEOYs30900L“ oMo MSBBOLS.

(09) MBEOY309d0L Ig3EMBYEgdols 3HgdOL 35FY39GOMIdsMBIM0IBMDS S P5IEIDS:

(i)

(ii)

3ME39MM0 LOI0MBO (MO MOZIXOMISMOL oMPg30Ls) o6 bs oofiygl 3Mgdsby, 0¥y 5833560
L5300bob 496boEgolsl 3MGBsBY o6 5M0L FoMmBmoagboo Tglsdsdolio 33mMdo. vy 33mGwdo 56 gy
3M900L sygd0L OHMOEL 15 (MbMTgE0) Fymob 4o6353wMdsdo, 58335600 3M9ds B F9I0EML s
39689m69000 Bo@oMEIL 053030603910 3090 DoMWL 5O Mol 9-7 s 6o )a30569L 30-9
39960 oL, MYy 533356 ,25609MJd0m 3MJOsDBY“ 33mGMTo 56 Tgagds 3MIBOL sfiygdol
©MHM0sb 30 (M3099000) HMMoL 2563530Md580, 30gds IMbMZgo Mbs 046s.

»3o03gmOHgBoMo  3Md0LY EMMLY s POl 2oBLOBWIML3L ,q303IBGHO. FobdgmMgdom MgdsbY

©obd3gd0s  dbmEmE 03  LsoMbgdol  gosfy3gBo, OMIJWMS  Fosfy3gde  ©oLIZzgd0  0ym
0530530039 360905DY.

(iii) ,0639mEOHBoMO 3MYOOL* Fgbobgd FgBYmdobgds bos 2o3900©IL 08 BMMT0M, OMIOMSE YIIJOIWS

53009300390 30900l dglobgd 99EHYmd0bgds.

(0) bdol doigds:

137



(ii)

»00WO0Y530900L IBEMBYgdoL“ 30gdol §obsdg abdmeo yzgws Lsgombo wbos Aswsfyogl bgarol
3f930m, 256 00 gdmbgg3zoLs, HMEs 130X MIMY, ,90GIBE” b gMrmo b dgEo 3060, MMIEgdos
%5930 §o00moy9696 ,,mdw0a530900L“ 10%-U, dmombmal (bgwol 530l 30MmEgEMMOL ©sfygdsdwy 6

bgaob 5{930L 36Mm3EIEOOL 909900l 4odmEbogdsdEg) BsMMwo 396F0LYM0L Bo@oMmgdsl. goGmeo
39630Lycol 890mbggzs90, 25005(939G0wgds 45dmEboEYds 0530x% MToMOL B0 M.

0 oo 3963oLyMs 0dbs Immbmgbowo, mog3dx ™AMoL AobEbsgds 0ol MeMmdsby, ™I

23905%Y393H0gds 0465 96 56 0gbs Jomgdmwo, FoMdmoyqbl 40wsfy39EH0wgdol Jomgdol sb sG3owgdol

1530500L 93I0(3JOMEGOL, FosFY39E0WIdOL LoloMyqdwm o6 Lsfobsswdwgymeo doEgdmwo bdgdol
65m©gbMd0L 83303900l go09dy.

(iif) 00 oo 396F0LYcs 0dbs dmmbmgboo, gowsfyzgEHowwgdol domgds »bos dmbogl 9 BMMToo ©o

FoOMo  3gbFobyds bs Bo@omgl 0l dmdgb®Hdogg o6 s63gmMgdom 3Mgosby, Gmym®E 5Tob
530x MMy 39GY3gAHL.  FoOo  396FoLyMol  Iggao  bs  Bsomzgowml  0d  3Mgdol
39005093930 9050, G®MIYHgE 030 0465 Immbmgbowo, s 08 MIMOMOL A5FY39GHOWIOIW, HM(ES 0Q0
0gdbs 300gdmo. BsGmwo  396FoLyMol Bo@oMgdol dmmbmgbs byl o6 dwol 309dsL 4oofiyzoEHMml
Lbgs LogzomMbgdo, HMIYEMS 35380MHJOOMSE BoOWIO 39BFoLYMs 56 sHOL dmmbmgbogro.

(iv) oo 39630Lyms, OHmIgeog Tmmbmgbowos 039X MToMolL  5MPRg30L b 3M9d0L  QooEYdOL

(v)

153000bMOb 35380Mgd0M, Mbs Bo@sMEgl 0ds39 dmdgb@Edo.

bgols 59300 3905(Y39¢H0wgdol 8omgdolol, Mmommgmer 3oL, GMIgwois guimgds 3Mgdsl s sGOL
»00@05:300L  IREMBYE0“ 56 dolo ,FomdmBoyqbgwo®, o943l gMmo bds 00 ,mdE0S30500L* doMo
56bob gmggwo 1,000 (5075b0) @sGobmzol, MMIgelsg 030 Fo®dmoaqbl 56 MG®Iol dodsmmsg 0o
M0l 6036 wo ,FoMmTMBoAgbEsE*“. 3060L, HMIgELsg 5J3b ghmbg dgBo bIol MBEGds, SO sHOL
350090 259m0ggbml yzgers Hs 56 A9dMmoygbml ygzgws Bomysbo ghmbso®a.

(3) mdoys30gd0L dBEMBYI™IdOL 3HJBOL J9HIBHOWGds:

(i)

(ii)

296L3 30900 35¢05f39BHOMYDds: obloboz3wo EMHMOLM30L gsdmTZzgdEo ,,MdE0E0gdOL  75%-
ol 56 9gBoL IBEWMBIWO ,,MIWOYS30gO0L IBEMDdYgdOL” BoghH 56 Bomo Lobgwom bgwdmfg®owo
§9H0Md0m0 250509430G0wgds doesdo G935, MHMAMM3 ,25BLo3MMGOMEO §oTY39HOWGOS . 5333500
0900@md0m0 4505)Y39GH0wgds gbsdegdgeos 9agl gMm 56 gHmo s 08539 BMMToLS s JobssMLOL
650096009 ©™3MIYbGHO©, OMIGPMAD  MoMMGMEo  bgwdmfigMowos ghmo b ®sdgbody
»MBOE0YP530900L IRW™dYwOobL“ doge sb Jolo babgerom.

B3970g36030 25005(i39BH0Mmgds:  goblobowzgmo EOMOLMZ0L ,,MmdE0Ys3E0gd0L  51%-0b o6 dg@ol
953@MdY0 ,MdE0Y30900L IGEMdYqdoL“ dogH b smo Lsbgwom bgwdmffg®owo FgHowmdomo
23905%Y39GH0wgds dsewsdo 8935, MMAMOE ,B399wgdM030 F9TY39HOWJOS . 5333500 FgMHO™MdOMO
239005093930 gds GgLadergdgeros dgagl 9o b 9Mmo s 00539 BMOIoLs s Gobss®liols Msdpgbody
©m3909639©, MMIJWDeasb mommgmeo bgwdmfghowos gMmo b Godgbody ,,Mmd0AS30900L
IBmdgeob® dog® sb dolo Lobgwroom.

(iii) ,mBWOoYO30gd0L IBGEMBYEGO0“ 35¢EIOINMYIL 009096, BMT sMIRMBOZOMWSE b/ Fgbsdsdolo

©OLOOMMIOOL  F9MgTg oM  IOMIMWMD b Moo MEbMmE ,900BHIBEHLC  3MgBsby 0bogoMgdye
1530bYdMSE BoTsONGdOM.

(g) mdWOoY330900L FBEMBdGEgdOL 3MdOL 430sF39E0Egdol dsgmsdo dgligaws:

(i)

»00E0530900L 3GEMdYEgdoL“ 30:9d5%g Fowgd 57doLA0YM 2505FY39E0YdL, JobgEags 0dols,
090 500U ,356L53POIOWMWO A50FYZIBHOWGIS“ 039 565, 593l TGLolMIEGBESE BogsEYdWEM dogs
4395 ,MIW0Y530900L FREMdYEOLMZ0L“, BobgEegzs® 0dobs, 0bobo guMGdMEBID ) sMs 3B19dSL.

138



(ii) ,mdWORE30gd0L IFEMBYIdOL* 3MgdsDg Jowgdwyeo 63doLT0gMo FHY39GOWIds ©IYm3bgdog
299093996qds  ,990336GHOL 390-2390©BY s dogrsdo dgol dobo ,990@gbGHOL” 390-3390M©DY
Loy sMmM 59043996900l d9009Y.

(9) 3900l mgdgdo:

0g09%0 6> 99l oMM 3G:gdsBY, Y39 oIHY39B0IBBS s 3MM(39IMNMD 3530060 Jd0m,
5 bgdmfig@owo »bos 0gbsl 03539 309006 630X MTsMOL Bogh. 5333500 mddo FoMdmowagbl dolido

2396LsBEOZOMMo  bs3ombgdol  Foofy3gBHolL  Ls3docol  9FB30EIdWGOSL.  Lobsd  Lofobssmdgam o6

59330300909, 439w 3M9ds, MMIolm3zoLsz 99 s bgwo dmgfigms mgdl, omgwgds Lsmsbsm Faboom
80{j300@>@ ©> BoGOOIPIWR, ©> Y3ges ol JorgdIwo FoEsg3ad0wds s FbbeOEogwd Yo
3603909Ms 300B6Y35 Lomsbom faliom 0MgdMEsE s FIBLMO oY dMWws.

(6) »gBMEEGHOL 3500b3730L“ 35dMEbEIIOL MsMBDIBY F0MIPIMEO J5®FY3xBHOEdS

6900b30gM0 ,,29b6L53MMPOPOIMO oHY39BHOWGOS“, MMIGELE MBWOYS30MbIMYd0 F00©JdID ,IBMWEHOL
3900bg930L“ 458m3EbogdoLs S Fglsdsdolo LvoMlimmgdm 3MHMEIEMMIdOL sYgdol JoBbom, dowgdmwo
Mbs 0gdbsl Bgdmm  gobloBgH o fgbom. sbgmo  gosfyzgBHowgds sbg3g Wbws FgoEezal  (9)
23905%Y393H0gdsL 030 MomdBY, 0199 HMIJE? LosPLOEGdIM FoMmMIdol J0BoMM5396 ,,MdWOYS3OMBEYIMYdO*
5 Mo 156800 30M™MB0M; (3) J00MYdsL Fglsdsdobo gosfy39EH0wgdol FglevErgdsBy ¥BEgdsdMbOEO
9b/@s  3olvbobidagdgeo 3000l MomMdIBY; s () bgdoLdogmo Lbgs bs3ombol MYROMmGOL, Mobog
»00E05:300b9M900“ LoFoMmmE Bom3zwo0sh ,,gzmmEHol 99dmbgqzol® 4e8mEbogdslmeb s3s3d0Mmqdwo
1530bgd0oL 5doboliEHMmoMmgdol doBboom.

() »dE0y30900L"“ 58MbY0E30L MBEOS »35BLsZMMMYDIMEo 39sfY39E0EgdOL* FoMMgdEMdOL Bgdmbggzsdo

0d 99000b393500 09130 ,2obLOIMMPIMO Y39 BHOWJOoL* FJomadolmzol IMf3gMeEr ,,MdLOYSE0JOOL
983MdYms*“ 3Mgdoby 390 dmbs ,3md35600bm30L¢ LolivyM3zgeo ,g9bL53790MGIMO  YosfyzgGHowgdolL”

d00gds 9 ,PobLO3MMJIMO FoIFY39EHO0WJBOL LoloMAJdM© bds Fobs 3MYdsBY LG bdgdols 60%-3s
ob 99Bds, ,3m035605L° 9dbgds MBEGds (Fop®T 9GS  ZoeEYOIENGDs)  Fodmolyoml 00 ,MmIOYI309d0L
983 ®mdgEms* oo ,mdoys30500¢, OMIWIdToz 3MJOsHY IOYMBomo 3mboEos ssxoduoMmgl. sbgomo
»0039LGHMMIO0 35O GO0 04698056 godmbisligo@O ,MIWOYS30900“ o4o™b ,,980BHIBEL“ ,,Mdoys309dOL“
Bmdobogvo ©oMgdmegdol 102%-5@ ©sMHoEbe 3993mbosh ghmo@ (LYool sMLYdMdOL Fgdmbggzs80).
»3M035605° 1853 gd0m BB IMMYPOL ,,0639LEHMOLE LogowBHMm 3MOMLOL MoLZoL 39x0MIdOL  4549ddgdol

©OMYOYgdL.

2.7.7.  89¢ymdobgdgdo

»990396G 0L 89BYymdobgds ,md0ys30gd0lL IBWMdIgdOL* d085M0 by 250aBogbMlL ,MmdEoYs30gdOL”
,0M80bser® Ig3eMdIL* Hobsdgdsmy ,,gdolool 3GMMmdgdEdo” domomgdme dob ger-gmbEsbg o6 Jobsdsmm by,
099 ,6m8065¢MH0 FRWMBYO 00530900l IGEMdGEL FaMowmdom bbgoa35Mo© 56 95@Ymd0bIdL.

»00E0530900L  IgEMdGEgdds“ FgBYmdobgds »bs 4o9aBegbmb ,6mBobowr® dREMdgwL“ Fobsdwgdatg
»390Lool  3GML3gdGHdo”“ Bomomgder Fob JGE-BmbEGsBg 6 JolLsdsMmnbg, vy ,bmBobswwwGo IR mMdgEwo*
»00E0530900L“ I5EMBdGL FaMowmdom bbgoagz5Mo@ 56 895@Ymd0bgdl.

94m39a35m0 9330L godmMoibzol dobbom, 58 31bdEHom gomgzsolfjobgdmwo TgEymdobgdol Js@Eghoswrweo
Lobom Fglsdsdol FobETsMmNDY 25aB3boL Fgdmbggzsdo, 89EHYmd0bgds 0mM3egds Lymsbswm fglom AsaBbagbows
Q@5 030 56 LsFoHMIOL d5EJO0m JE-gMLEOm 39339Md0m AoaH3bsL. ,900396E0" Fosfim®gdl ,,bmdobscnme
953000dgl” 06gmM o300l ,MmdE0y530900L dGEMdYEgdoL“ 30900l Imfizgzol dglobgd.

139



M93M0MJOMo  0bgmEOTo300l  goloxs®Mmadol  Jobboom  godmygbgdmer  0dbgds  396mbIgdMdom
290LsbE3OMmo  MHMIgEodg LoxsOm  fystm  (https://reportal.ge/; https://gse.ge/; Lbo3d — ULosgsGmzgaml
b5396mbAgdm  dogby, ,gd0@IBGHOL  390-3390M0), OHMIWIObYg  IBbMMF0gWEIds MY OMIOMEO
0683mM35300L 259md399469ds, Fo0 MO, LodsMMzgwml gMmgbmwo 85630 godF30M35cmMdob fabols (181/04) dg-
9 9Mbom ©AI6OO 35¢EdMEgdgdoL Gl gds, Mmm®E dg0dwmgds dgoi3swmb s Joblabrzdwwo
096905 89L5d530L0 3gHOMEPOLMZOUL:
5) 6gd0L0gMO (330P0Wds Lox MM BOLOLDO JoroEIEOL BB MBYWOL YBWGIFIMD 35380M9d0m, oo
dmO0L, 0LYMO (330 gdJd0 BsL0sbo Jorswrol 306HMdYOT0, MMIEGdToz gbodwrms 5M930MI30MH0
2393gbs 0dmboml gsliosbo Jowowol dREWMdYWOL MREGdGRBY 96 GMIWGdOE A90MIObIMYMBL
Labiglbm 306HMBgOOLS s LadMMEgbEM 39653390900 (3300 d0WIB;
0) 06g3mMIs300 LELglbM Bobosbo Jomowrol LadMm3gbGH™ Fsbs339m0L, 39MHOMEYYIO sEbBEIOOL,
306396GH5300L/355(33¢0L, Jo30L 96 Fow)ddgdol »BgdOL, 56 IBIMZ0L Tglobgd;
3) 0bgmo 0bBMOBo300, MMIJEOE LoFoMMS LoxsMM Bslinsbo Jowowrgdol IBEMIYEMS ¥BEGdJBOL
Lo0bsEME FoblObMM309EYdWS;
©) 0635305 Loghmm 3MgdolL s@AO0WOL, OHMOL, oL FabMoyols s ,900GIBEHLE sdgombgdHomo
Loghmm 3090590 Imbsfoergmdol domgdol Ma3wgdol dglsbgd;
9) »9903963H0 M9a0MYdEo 0bxgmMIs300l bbgsalbgs GH039d0meb dodsmmgdom, 3gadsgl J3gdmom
Bosdmomgwomo  {gommgdol  godmyqbadsl,  ®mdol  33owgdol  dgdmbggzsdo  dglodsdols
MBOHMB39wYmzl ,,mdoys30MmbgHms* 0bgmMmBoMmYdSL:
9.1) 39600 BobIBbLMO sbsM0TYgdgd0: https://reportal.ge/;
9.2)  309090006/850050939BH0wgdgdmsb s Lbgs dbaogl  Logombgdomsb  ©s3s3doMgdmeo
0683m®0s305, M59@9bssi 9060360 Gglodwgdgros:  Loxs®m  MggbB®OL  3mMEowol
09939M0d00m;

9.3) Lbgs Bgdmom Bsdmmzwowo 0bgm®mdsgos 96 39bmbIgdemdom  gs83F30M35mdol
RO gddo dmmbmgbowo G0dobstg sbasM0dgdo: ,990@gbGHOL” 56 Lods®mzgwml Logmbom
006030 390-2396M Q0.

2.7.8. 998ymdo gdolbogdo

»3M035605% MBEWGdTMBOE0s ,MHJROLAEHMOMGOME FREMDYEGIH“ Fgmobbdgdol gstgdg s 00 3oOHMdOM, ™I
5390 04693 Hobsdgdsmg gdoliool 3OHML3gdE0m Fom3soliiobgdwo i3obsblmMo G9Bw39d0, s0Jdgd0
5 3396563900, OHM©MH™ 259835l bbgs 3sl0sbo Jowowrado 00539 96 goblbgsgzgdmwo 30MH>Mmdgdom,
MO390 ,302835605“ oBLEBOIM3L, 3593900l IMIGHEOLIMZOL BILOSBO Jo®srEIdOL BSBMBg sOLYdMEO
900MBoMgmdol yom3zs¢olfobgdoom.

2.7.9.  350mbsygbgdgero LsdsMmmsgro s 0Moliod3os

(o) 3590Usggbgd9o LsdsM050

§obodgdotg  ,,900bool  3OMUL3YIHO“ @S ,MOWOPSE0IPO @S FoMIb 5393000 PMO  YzgEs
3M5Lobgdg3MMEGdM 35 IOWMGds  MYAMOMEIOS S 2560TsMEHJBs  LodsMmMzgwml  356mb3gdEmdol
d9L50530bs.

®) 0MGoLEod30s

Lodo39emlb  LobodsMMEMgdL  3osBbosm  gduzwmBoMo  0MMobodzos  ,9d0Lool  3OHML3GJBHLS
»0OE0R5(3090056“ 5353806053 BgdoLAogH LS30MbME F0TsMMGdOM FoMIMTMdOE ©e35%Y (Fs0 JmGob,

B9d0b30gM0 e3d 56 MMEBHAMGDS, HMIgeoE 3538060 JDS ,gdoLooL 3OHML3gIE 0L 9b ,,MBE0YEFOIBOL™ 3o3905L,
B50300mdsL,  sMLYdMBSL,  THY39BHOL B Fom™MB 5393000 gd M bgdoLTOH GBI IBI D™

140


https://reportal.ge/

39O GOL). ,MBC0P530gOMB* ©539300MGdW 69d0LA0gH bo30MbDBY ,MBWOYSE0JOOL FBWMBdYLGIOL™
LoboMpgdmE 3063900  0bLEBBEOOL  LobsdsGmmEml Jogh Fowgdwo  AsYY39GH0Wgds bos Bogdsgl
591903690303 50bolGwgdEs© LodsMmMZ3gEML Lsdmdswsgm bodHmEglem 3mgdbol 268-9 dbarol 1! Bafogrol
d9Lodsdolo.

2.7.10. 256063 gdgd0

0+ G0b55OLO BHZo356) gobToMBHJOL 56 Bmombmals, Hobsdgdsmy ,30HMBZOT0™ gsdmygbgd v goblsbrgzMgdgdL
96039050 89890 3609369cmdgdo:

»39609009800m0 3Mgds“ 60dbs3L “MdEOYs(30900L IR MBGEGdOL 3M1gdsL, HMBgEoE SaM3gmgdl fobs 3GMgdLU,
H™IgBY3 LogB0sbMdOL Fobdmgdobmzol LoFoMmm 330HTo 56 TgEYs.

»98B0E0Mgdmo 30M0“ 6adoldogH FomomYPd ,300Hmb* FodoMmMgdom B0odbsgl (s) Bgdolidogh Lbgs ,306ML*
H™IY03, 30MHEIS0M 5B 9M530M306M, JsMH 3L 589356 F0MOMYOW ,30ML%, 5b HMIGLoE BoMM3L sTP35M0
90000900 ,3000%, 56 HMIgEoE 08YMEBJOs 53350 J00MYIIEO ,30MHOL", 30MHEIS0MO 9B sM30MHI30MO,
LogMomm 3850m0390mdol g3gd (d) 6gdoldogho bbgs ,,30600%, MMIgwog FoMmdmoagbl 93339500 Jom0mYdIEO
»30600L%, dobo ,,d30mdoo  3Mmd3sbool* b ,(5)“ J39316JBH0 Fomomgdmo bgdolidogho Lbgs 3060l

©0M3dGHMOL 96 bgenddmgsbgenls;

»00@0g5300L  IgEWmdgo“ 56 ,006390GHMM0“ 6503bsglL  ,MmBEORS30gdOLE  MgROLEHMOMYIME  dgbogMmEgL
("G9a0bBHMoMgdwo  IgbozoMg")  (3Lb0sbo  Joworgdol  BoMgyMEoMmgdgo  396MmbIEYdEIMdOL”
296L5B3MYdOL Tglodsdolo);

S5087850 " 6036sgl 63d0Ld0gH ML (BodsMOL s 33060l ASMES), MMEILIE MOOWOLTO sOLYGdEO
3MIgOH3oMwo 8563900 sbmM309wgdgb  45sM0oEbggdl s 9HoMmIMgdb B3gMegdMm0g Loddosbmdsls (vaEbm
35¢) 3530 35330L Rsm3zwom);

,859500@0560  LsdsBOM MoMgdMEgds“ 60dbogl BHMbDodzool 003560 VOMmYdIWMgdL, MHMIgeog Boowgds
0683mM30MHdM ©s I06GHIMILIdME 4594039l (394035 9MBomsbsm {bgbol s doeo@sbgdols
39M989) @5 0bxm®mBomgdme s I0bGHIMYLYdMY  FY4o39wl  (4o3sHg  9Gbsmbsm  {fBgbol o
355G 9Bg0o0L 256M9dg) TGOl gobbm®mEogwgde ©s8MM300gd9w Jmbsfowrggdl Im®mol gebbm®mEogwgdwen
GOBBoJ30580. 0005309008  IFEMOGEGd0“  MGFEGdIIMBOO 500D  ogyMHBME  E®MBBoJ00l
H0539OME060  LodSBHOHM  POMIOMGOOLE 05003009V go  FgaBLYdOL”  sBaeModL,  YymggeragzsMo

©385% 90000 33w930L ©s IH0EIVYIIOOL 3>OY3Y;

»X3MRB0" 608bogL ,,900GIBBHL s Tob ,dz30mdon 3M33560gdL“, MMIMIBOE, OM s OHM, A5Bobowgdosb
JONMOWOMdsT0;

»3MBGOM@o",  (0b59gdaty  gobloBwzMgdol  Tglsdsdols, Bodbogl  3930GsWol  BEMdol  dgdzgmdom,
bgd936gdolL bsgwdzganbg b LbgeazsMo® “9do@gb@EHob“ bywddmzsbgemdol s 3mwo@o3ol Fomdsmmgol
M3E0058mboEgdL;

»B0bobLMo 36900y VoL LagMmsdmMHobm LEBEIMEHI0* (IFRS) 608bsgl LogMmedmmobm dvymsw@GHgMool
LBHBIMEBHIOOL LodGmb (IASB) doge gs3mEgde LsgMmsdm®molem BobsblmEmo sbasm0dRgool bEobEsMEHIdL
(9800 LogMmsTNMHOLM LsdIVSWEHOM BEABPIMEHIB0) s IASB-0L LogMMsTMMOLM BobsblwMo sbyIMH0TRYOOL
296305G@ 930 3mToBgEHol 09 250m g0« 4568563390l (MM s MM 89¢)9bowo, sTsEH GOm0 b bgesbens
399039300 33O IBYo0m);

141



LIFRS @0bsblvyto 3gMmomeo” 60dbogl 6goolidog® gobsblbvy® 39MmomEL, GMIWolL dods®mss »900@ oGS
9sdbss  3MBLME0EoMHYdMo GobsblrMo sbgs®0dygdgdo IFRS-ol 9glsdsdolo, GMmdgwog d9s0mfdgl o6

29009bg gL ,,0OGHMMIOTS;

»00535¢056905" 608653, 69d0LT0gH ,30HME FoToMmNgd0m bgdoLToYE FoBLOBOIOIE EOML (358gmMYdOL
3o098Y):

(5) 5933560 ,3000L° Joge Lglibs SMJOIEO FLIESEO MHBHOL TJEIAOW Y39Ed 35¢069dY;

(®) 9093500 ,30600L° y3zgms  390EYOWMGDds, MMIJOE  EIBGHVIOEIDS  MIWOYS30JO0m,  LBOZIEM
bgfigHowgdom 96/ bbgs bgoglbo m3dgbdgdom;

() 9933560 ,3060L y39md 35¢IOINMEGOL Bs3MIOG™ HgMm0wdMb 56 bbgs Abgsgl M3M6EHIO™
0535300609000 (Fo0» Fgbodsdolo@ bsBPIMMIOOL 35¢JdMGdIOOL BoZ3EOm), FoM©s Bgdoldogho

Lo3MgoGHM FaMowgdol, A5MebGH0gdoL b Lbgs dbgogbo ©™3mdgb@gdols, GMIgwoa @odmogs dobo
B399 906030 Loddosbmdol 30Mm3gldo;

() 933500 ,306M0L“ Fogh Jmbgdol, 5JGH039gd0l b FmMALObwMHIOOL o35 IOY0 96 AsIMbEgwo
Bollyo™dOL Gl FoIHBPOL Y39es F5AIOVIENGOY;

(9) y39ws ULbgs ,3000L° 00056  sOLYPWEO 35006905,  MMTgwog  MBOMB3gLymBowos
“mBMbzgrygmazol Lodewgdom®, MMIgEoE 5dg3:sM3s 30005 MHBOMblgmym Lszmoms®o bgdolidogho
0dBo30lL  (HMIwol oMgdmwgdss, §Hobsdgdsmyg oBbYdOLMZOL, ABOLEBOIMGDdS sda350M0 sdEH030L
LodEIOBLM 96000l FgLodsdol oMmYdWEgdsBY F00MId0m Tglsdsdol 35651369 Ferome Bobsblwme
06500056 (IFRS-0b dgLsdsdobo® ©sm3owo) 30dsOmmgdom) dods@m, 30bgsgzo 0dobs, 36mdl omvy
5615 503350 53500670l 50b0TbMEOo ,,3060%;

(3) bbgs ,30M300L“ y3z9mws 35056705, MMIJOE PoMBEHMIOM0s 96 9bsBWIMGMdMEos 533500
»3060L" 0gM, 00 MEIbMBOM, HMIJ0E 9MBEHOMYPIMO0S 56 5BsDBLoMMgdMEos 5333500 ,30M0L“ Joge);

(B) BoLOBO  JomowrgdoL  25dMTIzgdsLMSE FqLsdsdobs dmdogdwo bgdobdogho mobbs, GMIgwos
0935650 993999056 gd5 ©OOHWBJO;

() §00bs 35¢©IdMgdgd0  5gd0LT0gM0  FseEHol 9B LadMmEgbdm  asbs3zgmol  Lasbmgzgzm
bgd9360meqdol dglsdsdolsg; s

(0) BgdobdogMo Ubgs GHMbBod300sb 250mdobstyg dmbowwo BydolbdoghHho 0osbbs (8s0d TmGob,
39030l 306M9dg, 63d0LdogMmo Boliyomdol by dg3Mvegds ssbEOL 256350gd0m 56 boliyomdol
by 361¥9agds), HMIgenlsg LglboL GHMEgslo 93mbmdogMEmo 96 3MmIgMEoMo 9539d@o Fosbbos,

5 6390L3096 MM BgdoLIdogHO ,30HOL 3505670l MPYHEMBS 0d6gds 503354 PMOWDY 439w, BgImm
309000, “30HMOM 350 OgdqdoL 45®ILIbEIEo bsdmo, bmwm yzgws, Bgdmm s0fgMow, 30HMdom
39 EJOINGISLMod  FoTommgdom,  FoglodogrmMo  3sLbobdggdMds,  GMIgog  FoMIMmoImdm©s

350903990l LBMAZEPSE sMLYdMO 30MHMBOL EHMIOLL;

»0050M) 30009090 89083519090 Bodbogl “9do@GHgb@ol“ dogm Fgmbgmar ©s ,MBEOYS(309d0L IBEMBYIdOL*
9096 ©59(3)3039071 155IEOEM BoMTL 56 EILHEAID LszoMbAO 3ZoWOBO(3019M ITMMI0EIdYE (Fglsdy 3060)
9Ju39OGL, 00 30MMBOm, MM 5333500 gxslgdol JsbdsbmMEogwgdgwo 3oMTs b IdM30IdIEo 9JudgMEo
oM Fo®mdmoyabl ,9903gbGH®E” 08300 qdwe 306ML;

»3OBYO0MO B30¢MdOO 30335605 60dbsgL ,,g30EHIbEHOL 6gdOLTogM Tz0MdO 3mI3sb0sl:

142



(0)  OmIgwop,  M3bsLzbgwo  “IFRS  8obsbbmmo  3gMom@obmzgol,  smMmogbsgws  ,,3md3sboob*
30b6LmEoomgdwo dgdmbsgeol 5 3GmEgb@bg dgdL, 6 MmIgumos, M3sbslzbgwo LIFRS gobsblmmo
39600mEob* @abOLEOYEL, oym 308356006 3MBLMEOEOMIdo Fgdmbogwol 5 3OHmi3gb@by Tg@ol
Ig3Mdgwo, OmIgwog  3sbolsBgmgds  “gdo@gbBHob“  3mBLMmEoomgde  BobsBLWG  basModby
d000m9d0m, MHMIgwoE dmdbss IFRS-0b dgbodsdols v93565L369wo LIFRS g0bsbbm@Mmo 3gMomeob®
80056 07; 56

(®) OGMIgELsg 399399 9MLYdoMsE “9doEgbGHOL® ,d30mdowo  3MI3sb0ol“ yzgws od@Hoggdo s
35O gdgd0, MHMIJWoE MIMsEmE 5333560 350539050 FoMmTMoYIbEs ,oMLYd0m FZ0EMBOE
30335600L° (5933500 GMbDBg00l Msmowol dobgwzom).

,000065¢0®0  dBEMdIE0“ 50dbsgl Bobosbo Jowowol Bmdobswm® dxgwmdgwl ("Bolosbo  Jomowrol
6m30bseoHo dgEmdgEo"), ,B3olosbo JomswEgdol BoMaamoMmgdgwo 3sbmbIIdEL™MdOL goblabrgMgdol
d9Lods00b;

0905056 MNMY0 MBOHMD3gEYMPs“ 456005MFGds, HrymO3:

(0) 03 bgedy3Hgdgdol bsgwdzgwbg FoMBMmImdowo MNHOWDZgEYmes, MMIJLOE ©IWIOIMX0S
»399m33900L MSM0Msd©g;

(®) 69d0LdogMO ,,830WMBOO 333600 Jogm ,990EH36EOL” b dobo bgdolidogmo 100% IR MBI MdSTo
0LYOME0 ,030¢MBOWO 3M335600L Lobio®ygderm J0boFJodwo MBOHMBIgEYmRs;

(3) »1BOHMb39gMmaRol Lsdromgds®, HMIYE0E MHBOHNMB3GLYMRL ,30MH0L" IZ35¢056gdL s SOLYdMOL 0
39600mEobm30l, MMmELsg 9933500 ,3000° Tggefigdgds 6 259MH@0sbgds ,990@IPEGHMB* 96 ol
»0300Md0 30335605L06% 96 295 gds ,9d0GIBEHOL” ,,830MBOEO 3M335605, 00 oMHMBOM, HMT 5333500
»900Mb3gmygmgol Lsdmomgds® (i) 56 Fgddbowrs 5333500 FgMfydol, 2ogMmosbgdols b dgdmbggzol
doBbgdoLm30UL; o (ii) 96 3O EIWEIds ,990GIBEHOL 56 dobo ,,830EMdOEIO 3nT3s600L% bgdoldogm 5JE03BY
9b Jmbgdsby (oMo, GMIgwoi 93m0360L dgdgboer ,300L s Job ,,d30eMmdoE 3m33s6090L (sbgool
o®LYOMBIOLOL));

() »990@gbGOL" 56 BoLO ,,830MBdOEO 3MmD3sB0oL” JogH Fgbyoer 96 glaliyo ogdE0390BY 96 Jmbgdsbyg
M0 ,2BMMB3gEYMBOL LydsEgds”, 00 30MMOOM, HMA 533500 ,BMWO63gEYMGBOL LodroEgds”
o6 8gddbogs 5933500 dglbyozol doBbgdolmzol s o6 3MHE3IEYds bgdoldogh Lbgs sdEoggdbyg 96

Jmbgdsbyg (oMo 993560 9lyoeo 99GH039000b 96 Jmbgdob domgdwem Ggdmbegowby);

(9) 999000390 ,,30835600L“ 6gdoLIogMO Fgztol Joge dglyowero Badoldogho Jmbgdol dodsco sda3z50M0
Jmbgdol bolyomdol gsliol MBOHMB3gELsgmas@ 96 Fbmem sda35M0 Jmbgdol dgligozol gobol s
Bobmob 9393000900 BHMbbodzomwo  bobxgdol  ©oxobsblgdol  BoBBIdOLMZOL  s®gdEO
»00035@0056900L“ MBOHMB3gELsgmg3s© 30603900 2 HBMHYBb3gEYMmeol LsdwsErgds®, 08 3oHMdOM, BHrd
003500  ,MBOHMB3gymg3ol  LsdMewgdom  NHOWbzgeygmgowo  Fglsdsdolo  ,,e35w0sbgdol®
05JL005EMHO MEYBMBS 56 50 ToE O 5333500 Jmbgdol Tglyoazol gslil, FMIBDIJE0E botrxgdl s6/s
dbmermE 53335600 914o30L oxz0bsBLYdOL 9EIRO© SO @35 0567dL;

(3) 6900L30gM0 FMMbM36930Ls s 35¢EIOMYYIJIOL MM0IHMIMIZYBLIEOL 96 WBMogPmYsd30m30L
dglisbgd  dgomobbdgds, G®Igwoi ,3md3s600L“ bgdoldogMds 933> oM LsgzMmsmo BzgMEgdMoz0
LogdB056mdOL Botrgegddo d0mbogerols s 3ollagerol dogrsbliol YMmM0IM™3MI3gBLs00l obbgdolimzol;

(B) 69dobdogMo ,MBOHYDb3gEYMmeolL  Lsdroegds“, 08 3oMmdom, MGmI sda3500 ,bObagewymgol
158995 gdL“ ©9399IBIMGOIMO 99E03900L 96 FgBmbageol LagHmMm POMIBdEGdS, GG JIsGHJOS

143



0093560 593H03980L5 5 9dMbOgE ol LogMMM MPYBMBSL, MMIYEoE §J390gdsMYds BgdoldogH Jobormgdol
MBOHMB39YmGBL, 5930390000 B3I oBoBIBLGISL 96 BLgeglo axgnbBbLYIOL LEHMMIEHMEL, o6
509853905 bgdolidogh slgo ML ,9803gbGHOL sd@039d0L 10 3MMmEI6GHL, MMIgwoa gobolabwngmgds,
39653690  LIFRS  gobsblvydo  3gMom@ol”  ©olsbMwamls  IFRS-0b  9glsdsdolo  dmdbogdmen,
»30035600L° 3MBLMEOEOMJOME LodEWBLM BYIMOTBY BomoMgdOm;

() 6gd0bdogMHo sMLGdME0 56 LodmBogerm 5dEH039d0L 96 Fgdmbogergdol 6 dsmo bgdolidog®o bsfowol
39905300 ,,BOWBZgEYMGBOL Lsdrsegds” 0gdbgds BydoLdoIMO ,Mmg3m™ BHEOBEDBJE00L Fgbodedolow;

(0) 6gdoLdogMo by dg3mregdol (56 Lbgs ToMgymEo®mgdgumo 30mmdgdol) dgbsdsdobs Fomdmdmdowo

»9BOMB39mYMmBoL Lsdmowgds”, Mmdgwog bEGBPIOEHWMWOo 6 h3gMmgdomos LadMm39bG™ 965339000l
@5 )be 35cvgBH ol 37MLOL IBPZIZ0L M3gMs309d0L Fglodsdol dsBGBY;

(3 396mbol  8mgdggdol  Logmd3zgwby s  B39MWgdMo30  Loddosbmdol  BoMAWwgddo  (OHmyms
0oBoby(9d)ol go3990UL, sLg3g FgLsdsdobo bogobsblicm MHglmEOLOL dmdogdol BsMwgddo) Fomdmdmdowo
Bgdoldogho  ,mBOHMB3gYmaol  Lodmomgds®,  Logdoalobom s  bbgs  9Ms-Bgdsgmzenmdomo
»90MMb39wygmagzol Lsdmswgdol® homzwrom; ; o

(@) 69d0LdogMO , 2 BOWBZgEYMEGOL bsdmowrgds®, HMAgEoE 5O SMOL {sm35¢oLobgdmEo (5)-h (0)-U
Boomzwom  3MbdBHgdom, 03 3oMmdom, M3 5933500 ,HBOMB3gYgmaol  Lsdwewgdol®  doge
MBOHMB39YMBOO  ,035¢0567d0L“  LogPmm  m@gbmdol doMo ™msbbs sMEgM® Fgdmbggzedo  oO
00g05%H9ds  ,3035600L%  3MBLMEOEOMYPDMWO  5dBH039d0L 10 3MM3gbEL, OMIgwog gboLsBLIMYd,
3560L36gewo  LIFRS  0bsblmGo  3gHomol®  @olalGmels  IFRS-ol  9glodsdobs  dmdBogdrye,
»30835600L 3mBLMEIOEOMGOME BsdIEIBLM b0 TBY F0OMGOO;

»806000“ 6503bsgl bgdoldog® $oBoIMG oML, 3MI3600L, FMO3IMMOEOsL, BOMIsL, sTHIBIYMBL, JBIMMdO3
LSHoMBML, gogH0sb6gdsl, BHOMLEL, FglgdIEgdLL, MEYRIBOBIEOSL, Labgwdfonm sb bgdolidog® bbgs Lofo®dml,

0019H953500 080 Fo0MmoAIbL 0399 565 Qb 356513690 5TM30JOYE OMBOPOE 30MU;
»300Mmd900“ 60dbs3L 59 ,,980LOOL 3HMLZYIBHOM” A5035¢0LHobIOdMEY ,,MBWOYSE0JIOL FJ0MHMBIBL®.

"®93m" 60dbsgl Boliosbo Jowomwgdol bgmsbas dgligoazol 96 bgwobws gogo3z0l bywdg3mrvamgdsls b
L530MH0L30MM bywobws Gglilgoa0l 96 bgmsebes goyoazol bgerdg3megdsl, Bolosbo Jomowgdol mbmggdol
96 540653900L bgardg3magdsl sb 351056 JosdMsb 39380Md M bgdolidogMo s0bodbmemols Agoglio
98399G0L s 3oBbydoL 8mbyg bgendg30regdIL;

»BB0360 Jsmsemegdols JsMgymMmomgdgmo 356mbgdammds* 6086530 5350560 Jomowgdol dsbEmOL Fglobgd®
1998 farob 24 ©9399d96ML dowgdme bodo®mzgurml 396mbl, gbsdsdobo MM s MM obbmMEogwgdMwo

(33LOL)dIBOM;

»)BOMB39mymuol Bsdrmsmgds® 603bsgl BadOLAOIH A0MszbMBLL, YoEowsl, d9BLYEIL, ZoEEIOEgdsL 6
3oLB05BO Jowow ol 3HMEIbEL (0500 BmMob, 99BrwmEgol odgdy, bgdolidogmho 396mbIgdwmdom s0bodbwwols
B9doldogMo sBbsMmyosls);

»030@0doo 335605 ,,6900Ld0gM0 ,,30OHMB” (,306039w0 3060%) FodoMmgdom 60Tbsgl Im398vw MU,
69d0LdogH Lbgs 300 (,dgmMg 3060%) (5) HMIOL LogdosbmdIL s 3Gl Z0MHEIZOM b sMO30MPI30M
930MB6GOHMEYPL ,306039000 3060“ 96 (d) HMBWOL 3530 5e0ol, bdol do3gd0L »i3egdol ddmby sd309d0lL 96 bbgs
L5390 MREgdoL 50 30:mEgbGBY IgEL BWMBL, 300306 96 5M30MP306, ,30039w0 30610

144



»3903B3bEO“ B0dbsgL BgdolAoYM A5@oLHBIEUL, IBIOLM, 35¢EIOWYEIYIL, dogl 56 bgs Logmdobomls 56 Auasgl
399mgd30m39L,  Fo@dmTmdol  (sMoEbmmo  3OHmEgbEgools s xsM0dgdoL s  Tglsdsdobo  TaEJdgOOL
Bo0I30m), 29bLOBPIMOL O 30LEMGOOL LoggrdzePol s BMMIOL Jorbgs35¢.

»80mb39JBHo“ vy gdobool 3OML3gJBHoL GHduBHo bbgsa3zsco o6 dowmomgdl, domomgds ,[obsdpgdsmy
36mb39dBHg“ 3wobbdmdl Jomomgdsl bgd-ob JogH Lomsbsm Fabiom sdHI0EIOWE gdolool 3OMmL3gdd by.

»09208GHOOMYOo IBEMBYo” 6odbsgL “™MBd0RS300L IBEMBIWL” 56 “BmdobsEr e IgEMdIL”, BmdEol
LobganBg ®9ggbB®Io MHgRoLEHMOMIIME0s ,MDE0YPSG0S, MMM gl FbLsDMZOWIEOos Jg-4 39bd@To.

»028¢009530900L 6M30bservyMo dxEmdgwo” 603bs3L, ¥ g ,MBWOYS(309d0L* FGWMDYE OOl Jogh b3saz5Mo©
o 9oL blsbEamMo, 3L 00000  3530HOWL,  MMIJWOE  ,MBOYS309d0L¢  IBEMBIOL  doge

MREJOSTMBOE0S FEoMBPIL ,MdEX0R53090L* BrmdobswrMsc.

2.8. ) b3obo Mo LodMMEIbEM 3965339000 s FoILELEYE? 30ME3IbEH™D 35380MgdMEO 30MHMdYdO:

- MO0, LEOBSE 3OMEI6EHO bEYdS A5ILILEYWO O FoILEPOL OAJHOO 35©YdO;

- 3003LabEYE 3OHMm396GH B s oMby ImmMbM3zbol sR0JLoMIBOL MMOL WodoEdO;

0) 07 396533900 56 5GOL BoJLoMGBYO, ¥bES BOJPOMMUY (33¢50, MBYZ MOl o3IO 3MM39bG0, 1939
363963 0L BoJLoMYOMEO Bsfowo, gosbys®odgdol 8gmmEo s 3gHOMEMMDY;

- 8000000905, 07 Lo FJodEgds (33¢50 3033MmbgbEHOL BoLOL OLGHMMOOL dmdogds gugd@H™mbrmes;

- 6gd0L0gMHO BM3wgbol 5O, Mo YOMYMBOD Fo3egbsll 0Jmbogdl 335¢gds© 3MME96EGbY.

() 360m3gbEoL 3obEOL MsMHoMgdo

»00E0Q5:3090L° 30Mm39bG0 sgMoEbgds 2023 fierol 20 omEH0sb 2026 Farol 20 JoMEHedeg (dmEm MaMomol
29903 gd0m), HMIGE0E FoILEOE Y6 06l 33O GO - DoMMGMEo ferol 20 0360LL, 20 LgdEgddgdL,
20 ©©9398896L ©s 20 Bod@U. {0bs8gdstg 2.8 3969Edo 3990 3OMEIBEGOL FosbOl MOMMYMIWO MMHOWO
99000330 dmoblgbgds GmymeE ,30MmEgbGOL gsEsbEOl MsMoo®, bmnwm 2026 ool 20 JsHGHO - GemymMs
»3590go3z0L 3HOMo®.

g439@s  3osbs  gobbmM0gwgds domomgd ,30HMmEIbEHOL  goobEOl  MeMOODbY“ b ,,08mlyozol
05000bg",  39050mgdgd0L  Fglsdsdolo, ,»MIHOLEAHMOMGOME  IBEWMIGWMS“ ool dobggzom, GMmIgeos
M30LGHOOMGPRMos BB ,393356MggLGHM0  (LsoIbGHOBOIsEom  gmo:  211369115)  (,M9a0LEGH®MSGMMO)
»000y530900L°  IGWMdGms  MYgbBH®do  (,MYILGHOO) 6 ,bmdobswmmo  IgEmdgEol*  (soMogbzol
5030boLEHMGHMM0) 30gM Fomdmgdme Bsbsfig®gddo, bsdo (3) LsdMdsm EEOL 9bdsgErmdsdo ,,3Mm396G0L
23909bEOL MoMOWedy“ 96 ,250mbYo3zol MaMoMsdEg”“ Lsdo (3) ,LsdMdsm OM* sEMg LsdMdom ©EEOL
LOHMEGd59©Y (,L55MOEHIM MIGOPO), FoMEs 00 Ggdmbggzols, HMES ,3MMEIBGHOL 9EIBEOL MIMOMO™ 56
»390MmbY030L MoMoMo® gdmbggzs 5Msbdwdsm E®IL LodoMmzgEmado, Mo MMLYE 39S FobbmM 0w gds
»300396@0L  39obEOL Mmool b ,350mbyo3zol MoMomol® dq0amd 30039039 ,LsdMdom L.
§06580g056g ,,3060HMdgdOL“  FoBbgOOLOMZOL, ,R9obEOLS s 3o 3MES3o0L  sagbGHOL Togh  gosbol
2396bmM 309050l g B00hbg3s F9ILEOL WIE ©s, FgLadsdoLO, »780GHIBEOL 35EYOMEIGDds BEOMZEIGDdS
9O MEgdMms©, Jovbgszs 0dols, oy Mol Bsomogbgds ™sbbs ,mdoys30gdol”  dgewmdgwol
36956 08%by.

®) 360m3gbE0L EsHogbgs

360m396G0L ©9BRM0Tgds Ibgds Tgbsdsdol ,30m396¢0L aMoEbaol 39MH0MEAn* sOLYdWWO BodEMdGOZ0
390960 ©EYgooL dgbsdsdobs, d99gao Falol bogdzgebyg: 30/360 ISMA, sU93g 3bMmdowo Gmymes
»30/360 936130 56 930H:MmdMbEIdOL LadsBOLM EYJdOL IMZeOL 3mbggbios (DCC)* = IGogbggero / 360

9603b39w0ol BMOIMEo:
1. oo D1=31, 85306 D1=30

145



2. o D2=31, 85806 D2=30

3. 0909030l BMEM Y (353 96 35B60LIBOZMYDdS
4. 3o@sbzgwo = (D2-D1)+30"(M2-M1)+360*(Y2-Y1),
Lo »D* 608bsgl waL, ,M*“ - 39L s , Y™ - fganb.

0doL om35wolfjobgdom, M LsdMMEIbE™ 2965339000 (33WsEOs s TMIOYOE0s 3-13056 MBoEIOLOL
05630050mMH0bo  LadMHMEIBGHM  Fobs339mmBY OB LodMMEIBG™ 396533900y (IMTgEoE FbmegzLgdMEos
dglododol ddmeby: https://nbg.gov.ge/monetary-policy/tibr), dgbodsdol gob533900L, Mommgmwo ,,3Mm39bEL
©MHOEHZOL 39HOMPOLMZOL” 43bLOBMZMHZL ,9obEOLY S J9W o300l 5396GH0, Lade@mzgwml gHmgbrmero
05630l FogM  g99md3gybgdmao  dmbs3gdgdol  Logmdzgby. 3OMmE3gbGHOL oMoEbzs s Josbs bogds
»30Mm396E0L goblsbmzmol MsMorbg” sMLYdIMEO dmbozgdgdol Logwdzguwbyg. ,39obEOLY s 35 3MEsEool
939630 3-003056 ®dowolLoL B3963m5FMEOLO LadMm3gbBm 96533909 500IOL ,,3MM3g6GOL  goblsbrzmol
05MH0QOLMZ0L" 2o0mg399bgdwe M3965L369e 3-003056 PBOOLOL BB3MSTMGHOLO LEdOHMEIBEM A96533gMb.
$06500gds6g 36dEH0b J0BbgdOLMZOL, ,,3MMEgbEHOL FobLBOZMOL Mmoo bodbagl, ,3MHMEIBEOL WsMOEbOL
39600mEOLm30L” (02000MIMEo 335MEGHWOLMZ0L), s0b0dbmwo 3gMmom@ol 30639 ,LsdMdsm ©Ydg“ mOo
»0509dom EEOM* 5EMY OB ,LodMTom L.

00 990mbgz93590, 0319 LodsMrMNZE Ml gOM3bw9wo B30l FogM 5056 Bmbgds 3-13056 MdOOLOL BB3MITMEOLO
Lo3MM396¢ ™ 3965339000L 99md3946909, 9803 IGO0 y39es 8g9amdo LsdMmMEgbEGHM 3gHomolimzol LsMygderol
Lo3OM396¢ ™ gobs3z9ml 9gMmX JMo FoblsBE3mgL 899ga0 Mo 3MI3MbybEOL oxsdgdom: (i) ,9003gbEob*
9096 ,359mT3900L M0M0EH* 3-13056 MBOEOLOL BD635TMMOLO LESHMEIBEHM Fobozzgmol Qsdmdzgybgdol
399939399007 39600 ,,930F96EGHOL“ Joge LaMAJdWOL LadMHm3gbEM 4965339070l LLEYIBs Yodmygbgdmero
3-03006 300¢0olOL 35630050 LadMHMEgbGHM 3obs3390gd0L Lodrsem sH0MIYE0Iwo shg969d9wo; s (ii)
400 LodsBobm 3MbJBHo. HBgdmom JomoMGdMEo Fgom obloBOzMo LadMMmEgbEM gobo3zgmo Asdmoygbgds
LogdoMmm39wml  ghmgbmeo d35630L BoghH  3-03096 dOOLOL  B63MeTMMOLO  LadMmgb@m  dsbs3zgmol
2590d399bgd0lL s 9b6599. 08 gdmbggzsdo, 0wy LadoMmzguml gMmgbrwo Bs630L Boge sMEYgds 3-13056
00olboL  05630058mM0Lo  LadOMEIBE™ 3965339000l  298mg39969ds, ,900FIbBH* Mommgmwo Tgdymdo
Lo3MmMEI6GHM 39M0MEOLIMZ0L MdEI0YS30900L LoMIRGOOL LadMM3IBEHM gobs3zgml 33wz FobLsBLaML3L 3-
03056 080¢oLob 3563058mMOLO LadMM39bEHM 365339070 godmd3z99bgdol 89Fy393EHodg s®LYdMOo Fabood.

30Mm395E0L aMoEbzs dmbgds fobs ,,3Mm3g6E0L 39IBEOL MoMOOEIL* 6 ,,5645Mm0ALFMMIBOL MsHOWOEE*
(Hob58gdsMY ,,3060HMdgdOL"“ BoHBbIdOLOMZOL ,,0695Mm0BLHMMIdOL ®Y“ B0TbsgL MIMONL, MMEs ,MmdWORSEO0L"
00MOMIMNE0  IGEMOGEO  sbmME0gegdl  dqLsdsdolbo  Mabbgdol  go@obEol  ,mdE0Ys30gd0L*  dowgdol
Lobo3erme) 899amdo ,3MHMEIBE0L 49IbEOL MO 96 ,,350mIY0E30L MIMOWLTEI* (58 MOMIdOL
299Mm30g300). Ym39w35MH0 F5RGOMMOOL 05306 530wgdol JoBbom, MY ,,30mEgbEGHOL AobEOL MsMoo®
29000f193L 990mI ,Lb5MTom EEYIEY“, 3MMEIbEHOL sMHOEbIs BMbBEGDdS 5T MMOMIEY (BoLO ASTMIGdOM)
5, 99bdsT0LO, 59 39MOMET0 Rod@MOMOZ0 EWYJOOL MoMmEYBMBS 0db6gds 90 ®9BY TgEH0. Mo Tgdamdo
39600MEO odMoM3WJdS MM (Zosfgmero) ,,30mEgbEHOL 39Ol M3M0M0EsH* dgdamdo ,3MHMEgbEHOL
23909bOL MMH0WsdEY* (58 MIMOOL YodMIEGOOm), 53 39HOMPIO BodBHMOM030 MIJOOL MoMm©IbMds 0dbgds 90
©©gHY bs3agdo, 0y 899ymdo ,,30Mm3E96E0L g3IbEOL MMM sgdmbggzs Lsdmdsm E®IL.

0Y) ,0000853090m6  ©5353800900m  goabvbEawo  3OMm3gbEGHOL  Mobbs, GMIgwog  9dmMosbysH0Tgds
§0b650@gds6g ,300HMdGBOL Tglododolo, o6 046905 0.01 Mol X9JMHSO, 5333500 F0BOHO IFMYFIEIDS
mobermql 0.01 wsMol xghH o GoEbzsdg (0.005-0.009 rs®ol sdmyzsemgds dmbgds Bgdmm).

»0005(3090D7" 30:mE96GHL sMoEbls B9fygds Tsmo ,Q50MLY0EI0L MIMO0NVOEH®, FoMEs 00 dgdmbggzols,
OmEs bomobom 9330390wwgdol  FoMagbol Lsgmdzgwby ©oEILEBHWMYdS, MMd dmbEs doMo msbbol
MBog3Yd3ME 9393905 9B oL oIbEIBY MoMol ™dds, o 98 Jgdmbggzsdo 3MMmEgbGHoL  aMosbgs
2393039 IOS  ,00YO3000L 1 398mlyo3sd®g 6 ,goobols @O 39EZMEsE00L  83gbGHOLmZOL

146



399mlyo30LsmM30L  LoFoMm  mabbgdol  aoobol  Fglsbgd  TgBymdobgdol  ,,Mmga0LGHMoMRdWEo
95300009 9d0LSMZoL* goaBogbsdy.

»300396EG0L sMoEbzol 39MmomEo” Bodbsgl 90-wosh 3gMompl, Mmdgwog ofjygds ,3MMmEg6EHOL yoabool
056M00BY" ©s LOWEEYOS 3900aMT0 ,,3MM3EI6EHOL 35IbEOL MoMorol” fobs ML, 30H390 3gMHOMEPOL JoM S,
GOmEs ,300m396¢0L  ©sMoabzol 3gMom©o* ofjygds ,96350m0aLHmMmgdol EEILY s LEOYEIds Fgdymdo
»30M3906E0L 9sBEOL MIMOPOL“ Fobs ML, s Sbg3g dMEIM 3gMOMPOL FoMPS, HM3 ,3MM396EOL sMoEbgol
3960mEo“ 50dbsgl 3gMomL, GMmdgwog ofygds ,3OHMEIbEHOL FoobEOL MaMOoL* dmeml fobs Ll ©s
OGO ,399MbYoEZ0L MMHOPBY* (53 MIMOWOL F5TMIEIIOM).

2.9. BMZ0L 35¢03; Lglbol 53MME0DGOOL 30MHMBYIO S IBIMZOL 3GMEFIPIMID0;
MBIW0YS3000 B b 0g65L 2026 fierob 20 AsmEL, 9OH0560 A5sbEOL boboo.

(5) »MOWOYS30g00L* doMo Mobboly o 3MMEIbEOL  gowsbs Mbs PobbmMEogwEgl  d9dgy0
30001900l ©5(3300:

(i) »0003530900L JoMHO Mbbols s 3OMEIBEHOL FosbEs vbos FobbmmEogw gl 0d
»00E05:30900L IBWMBIGdOLS“ o ,bmTobse MO FRWMBIJdOLmMZOL*, HMIgdoG
»0996GHOT0 5MOELNWBO 9M0s6 5393500 F5EIBEOL MsMOMsdEY] 3 ,Lodwdsm ELom*
50007, 1Mo EOL EsLILEOMEL (18:00) (,Ls5MMOEbZM MMOMO®). AsIbEIdO b
2396bmO 309l oMo @sM8o (“GEL”) 00 ULodsbzm obaotodbg, GHmdgwos
»0996GHOT0 SOOOELYWOoS ,LLEsVMOEFBIM MIOOWOLIMZOL . ,MggbBHMT0 sSOMOEbYETs
»00E0Q530900L IRWMdYWgdds”  ©d  ,6mI0bogr®ds  BREMdYEgdds“  mbo
MBOHMB3gwymb, ®md  ,OHgLEHOLC  3Jmbogl  2obsbwgdo, Lewwo ©s LfimMo
0bxgm®ds300 om0 08 Lodsbzm 9bgsM0dgdol M9330BoEHIOOL dglobgd, Loss mbs
2396bMmM 309l ,M0E0Y30906¢  ©939380MHIM0  2osbEIdo. 9003 JbGHO,
»O930LGHOIGHMO0* S ,39W3MEOE0o0LS O 2obEOL 996G o6 5606
3oLb0dg0gbo  35sdMLYYE0  0BbOL  JooMbEYEMdIBY, v ,,MOWOYS30IdOL
983009 Edo” 96 ,6m0bsEr®Ts IBEWMBYWTs” 56 F0sfims ,,MHYROLEMGHMOL 0s30L0
Lodob3gm  9bgo00dol  M9330H0GEHgd0, MHmIgwog ,990396GT“ 96 ,,M9a0LEHMIGMOMT"
dmombmzgs  25obEIdoL  gobbmMEoggdol doBbom, b  ofH  Asbssbrs  sda3500
69330D03HJ00 ,L550MOEBIM MIMOYOLIMZOL™.

(it) Lods63M  BHMBBoJ300L  (FosMoEbzol) bgdoldogmo  Lsgmdobom  Tglodergdgeros
5930009 046l ool MobboEb. My ,,MdWOYs30gdOL IGMdIWOL 56
»000065¢H0 IBwMdIoL* Fobs 35M9a6Mox3d0 FomMomMYPIYo Lodsbzm sbgsmodo sol
bbgs BgdoldoghH 35wEHodo 49MEO  JoMOMWO  oMols, 8s8ob ,MmdIWOYSE0JOOL
98300009 obsmM30L* 56 ,6mT0bsEHo Fx3EMdYEOLEMZOL™ FoobEOL gobbmM0gwrgds
55339005 3o EoL 3MB3xMEOMIOOL LEGLLIMOL Yodm3EgdOm.

(iii) Y9 3505bEOL EOIL 2oobowo bgdoldogmo doMo ™mbbs 96 3MmiEgbdo sMol 3
050M0QOLOMZ0L  oodmbven  Mbbsby  bogangdo, 85806  ,90039bG3S¢  yzqws
»00E05:30900L  IGMBdGEL*  3OHMIMOEFOMEs© MBS A9Iboml ol ™Msbbgdo,
H0Imgdog bgedobofigemdos 5933500 MM0MOLIm30L. s0bodbmmo s BEMLgL

»00E0530900L  IBMBGEGOOL* MBgdsl bOMMEs FooMmb 350sdmbmeo doto
0356bs s 36:m 39630 §0bs3gdscg ,30HMBZIOL™ Tglisdsdobsoc.

(iv) »90039630L“ /56 ,HgaoLEHMGHMMOL Tmmbmgbol Losgwdzgabyg, dgLbsdwgdgwos
903635l 56 d90DOEML ,,m008530900L“ 25053785 00 39MHO0MPOL Fobdsgermdado,

147



HmIgeoig 0figgds ,LLosMoEbzm MsMoObg“ s LEWMEIDdS 00 L, M3 gbsdsdolo
239005b s bgds 35sdmbvo.

53963H900L  ©s603dg6s: ,,353MEsE00Ls s PoIbEOL s36GHO, ,aobmagligdol sygbEHO s
»0930LGHMGAMO0 s B0 ILodsFOLO MGOLYAO BsTMMZEO0s ,89m035BgdOL Jodmbowgs“-do
©5 dbg3g Hobsdgdoty ,gdobool 3HML3IJGHOLE dEIMB0. ,3IMIMESGO0LS @S ASILEOL
939630, ,39bmaglgdol  s396G0“ ©s  ,MHYPOLEHMGHMMO 0mddggdgb GmymmE dbmEmo
»390GIBGOL  5296G00 s,  obsdgdomyg ,gdobool  3GML3gdEoLsC s  Fgmegsbgdol
90B6gd0LsMZ30L, 56 00gdID 5039 35O GdL HMTJE0dY ,MDE0YEF0JOOL IGEMBIWOL® 56
»000065¢MH0 3R MdYEoL“ Fobsdg s 56 Fo9mogbgb Tom s295GJOL 96 obMmdow 306 godbL.
»00039630“  0@G™M390L MBSl 6gdobdogm  OML, ,MmdWOYE0JOOL  FBWMBIGIOL*
056bIMBdOm, Fg3350 ML 96 2557JBMUL ,35¢329E0300L5 S AoIBEOL 5396EHOL, ,a5BmogLgdOL
996G 0L 96 ,,0930LEHMoGHMMOL” 50365 s obOTBML sToEJdOMO 6 Lb3Zs ,39W MW S3EO00LS
©5 39oboL 539630, ,g9bmagLgdol  93bEH0“ b ,MgROLEHGGHMMO®, 00 ZoGHMdOm, GMI
»9903 9631 BgdolidogH ML »bos 34s3gL (i) ,3oWIMWOE00Ls s FoILEOL 5396¢)0%, s (ii)
»O930LEHOOGHMM0%, EOILBEHVIMJOIMEO ,,MBWOYEF0JOOL FRWMBYEgdOL* Bogh.

39W3MEIIB0S OO ROEIbES: ,MBE0YS30900006° ©5353006M9d0m  Fosbisbgwo Bydobdogho
056bs (3500 IM0ob, 36:0m3g630) Mbs ©ssBRIMOTEIL S A9IbEOE? 0gbsl 1,35 3MEs300LS S
3900boL 52963 0L“ JogM, F0bsdgdsmg ,gdoLbool 3MML3gJEHOL 30MHMBdYOOLS s bydsHMNZgEML
396mb3gdemdol  Fgbodsdols, 93sLosb, ,39e3MsEools o PoabEOL  sx9bGOL* doge
5565600900 35053MbMEo 0sbbgdo, goMmEs 583565 Tg300aoLs, sMOL Loz IdWE™
»090396G0LMZ0L . ,3503OE00LS s FILEOL 539bEHTo* 0sbbgdo MBS o0sbYSMOTML
d9Lodod0LO  goobEOL  MoM0Msdg b oty 10 (sm0) ,LsdMdsm EEOM* M) ©S
395¢)4Md0bmb ,990@gbGHL®. Fgbodsdobo 4oobEOl MsMmowsdEy L d30Mg 2 (MEMO) ,Lodmdsm
QOOM* 500, ,900396GHT* Tglsdsdolo ™obbgdo MbEs obsmaglml 39 3MEsE00Ls s
239009bOL  5495EGH6“ goblboew 1536 Lodsb3m sbaoMmodbg s Fobigl 93 m3balizbgwls
dom0mgds 50b0dbmwo MsbbgdoL A5sMOEb3OL MIMdIBY. vy ,900EIBGHOL® bas®0dBg SOl
15305000 Mobbs, ,35(3MESEOo0Ls s FoIBEOL 5396E 35¢ YIS ,,MBLOYS(3090056*
0535300090000  350050MbEO  oobgd0  gobobm®Eogwml  ,900@gbGHoL  Tglsdsdolo
d0000gdgo0lL 45Mqdg. mvg dgbsdsdobo Foobol MsMmowsdEg vy 300y 2 (MmMo) ,Lsddom
QOOM* 5QMY ,990FIBEHOL* b0V 5MLYGOMWO Msbbs b3TMOLO 56 GO, ,3OWIMWSFOOLS
©5 295bEOL  9396@0“ 350IOME0s TgoBYmdobml ,9803HIBAEL , bmem vy assbool
®5M00Hg Msbbs 96 5MHOL 1s3d9MOLO, Fglsdsdolo FgEYmdobgds AomyHegbml ,mdoys30900L

95300MdgEgdLs3 ™.

B90mowbodbmwol  dovbgsgo o  dgLsdsdobo  3MMm(3gEMMHOL  qodmMoabzol  goMgdy,
»3obMogLgdolL  s39bFHOLE s ,9803HBGLE  gHMMOO30  FoFY3gBHOWYool  Fgdmbggzsdo,
dgboderms  99mogoHgds  aobbmMmE0gmEgl  bogoMmzguml  396GHMomo  ©I3MBOGIGOL
LobEgdol 89dz9mdom. sbgm Tgdmbgzgzsdo, ,mBWORSFOJOIOLE 35¢3MES300L S ASIBEOL
360Hm3aLBY 3930390 396G OHO I3MDOEIGMOL Tgbsdsdolo Hgbgdo.

L5g503LsbaM 356MmbIYdEMdsls ©g39909d5M B0 A5EHEIDO: Y39 39S, BIdOLIOYH
39000b303580, 99399 LoJoMMZgEMml  Logoolobosm o6 Lbgs  3956Mmb3gdEMdL,

9379@53090L ©> oMIJEH0Z390L.

350090l 30506905 / 5Mslsdmdsm EMIJDO0: ,MBWOPSEG0IBOL IBEMBYEGdL* 56 9dbgdsm
"Bgds B00emb ®50d) 3OMEI6E0, 306yolsdBgbwm 6 Ubgs msbbs ,,mdmops300Lmb”
053930060900 35050Mbweo MBboOL 3056930 FogdOLMZOL, M) oIbEOL EY oG
9000b3939 ,B99MFom LY. 350TMLIEXO oo Mbs FobbmME0gE Il Y36 ,Lodmdsm
g™

148



2.10.  g3510560 Jomsergdols Ig3EMdYEms §oM3mBs0agbeol 300009ds; 59 §o®mIsabermdol 3oMHMdgdOLS
©5 00 339-339M0L Jomomgds, Lowsg 0b3guEGMMId0 Fgdwgdgb §s®dmBsagbermMdsliosh ©s353d0MgdMmo
bgadg360eErgdgdoL 3536mdsL:

AOBBog300L  LEGHOYIBHMOS 56 0mMZ5¢oLHobIOL BOBOBO  JooErEgdOL FBWMBIWGdOL oMo gberols
0bLBoFHNMAL.

211, gsbosbo Jomsergdmsb 9353900980 Mi3EgdgdoL smfigMs, dsm dmMol 39 »gmgdol 6gdolidogho
89B0M003980L5 s 59 MREYdgdoL 3oBbMMEOYEgdOL 3MMEIEWMOL 50fgMs.

09039, M53 2.7 3796d40o.

2.12. gdobool ©s9B303gdol dglsbgd 3sOEbomGms (sgsombghms) 3Mgdol mddgdols s bgmmddmgzsbgmmdols
29005193940 99900L Jomomgds:

MBW0Y530900L gdoL0s 53EMM0BYOME 0465 LoTgZowymEmgem LsdFml 2023 Ferol 15 JoMEob 4owofY39GH0LgdOm.
2.13. g3sbosbo Jomogrgdol sdmadzgdol momoro:

2023 Gerob 20 ds®@o.

2.14.  gsb0560 Jomsergdol MsgzoLvgseo dodmdsgzol Bydoldogmo dgbmmmaol smfighs:

»00E0Q5300L6°  IGEMdYd0  MBEgdIMLOBO  9M06  MIg30LBWOE  goolb3zoLMb b  goslizgb oo
IBMdYEMdsd0  SOLYIMYWO  MO0YS30JO0  FNEP0sBI®. 30bs0EIB  MBEOYS30gdOL  bshowrols  aslbgoligds
39900%393L  ,3060036mdol  Bgedg3MrYegdsdo  yggas dbstol  8ogH  bgwdmfgMowo  ©saliGMHgdEo
(330E900L IO S MIROLEHMIGO0L 59930 GdMBSL, Abgoglo A9s(393d S3MTIWIP0s O MBEPOYS30JOOL
953¢0Md9l 8999den0s Fbmenm dob LozwmEmdsTo sOLYIMEIO MBW0YSE0JOOL Fobbgzolgds LMvys.

306500056  ,md@0953090B9¢  LogmoMgdol  YBWGOOL  Foo3gds  bgds  LogmmMgdol  BEgdol
»099LGHO0 . HJAOLEHMOEo0L 96 ,BmTobocrm®o  BxEMdgEOL*  (bosmMogbgzm  sEdoboLEHMsGHMMO)
Bobsfgmgddo 33er0gdol dg¢ebol 890939, »3MI3960030“ 5 ,39IbEOLS S J9¢ 3300l 539bGHTS”
dbm®E ,M930L8EGHM0MHOM0 FRLMBIEGO0“ MBS BomzowMb Bsdz0w gls3MmM™MmYJdSE BosbEOLS
5 bbgs 30Bbgdolsmzgol (Logzm®mgdol Mgwrgdol Tglsbgd BadobdogMo FgEymdobgdol dovbgEsz5w),
001159005350 030U, ,MIWOYS305° 96, 3MEIbEGHOL RoIbEOL Fgdmbggzsd0, 5033500 oL@ 0d6gds 0
M 35Q0OROWIGOWYGOMI0, S 50335M0 ,MJR0LEAMOMGOMWO IFEMIGOLOMNZOL“ YobbmME0gwgdMEO
94390 35S B0mM3egds 55IZ0e5 s 115335V ,3MT35600L% - ,,RILEOLS WS o IMWSEOOL
096GoL“  dogh 50350  ,m0E0Rs300bMBY  B0FoMMGO0m  FoEIdMgdoL gl gdol

3BOALEHWMHJOWO®, oL MBb(7d)ol Fotywqddo.

»0OE0530900L“ I5EMdYd0 MBErGdsIMLOEIBO 5M056 F5BsbMmME0gEMb ,,MdOYE0gdOL* gosi3gds, vy ()
obobo 3ol Yglobgd Lomsbsm Fgboom Fgo@ymdobgdgb ,MgaoLEMSGMOL 96 ,,MdMoys309d0L« ,bmdobsenme
95300009l (LosEMOEbgm 9ET0BOLEHMGHMMO); s (B) 49®s3gdolL FgwIR®, 9033w gds FMP0MS3B0L MHMdIBY
dgLododolo Bsbofigto ,LoxsMm MYgLEG®A0®. ,,mdW0YS30gd0L* os3gdol 89IROW, 39I3JT0 5 EIOOS
068m6Is305 B0sfimmb 3000gdl 0dol 0smdsBY, MHMI obsdwgdstmyg ,980Lb00L 3MML3gIGOL” ©s ,53065BLwWGO
§o6m3mTogbermdol  byerdg3tremgdol® 306HMdgd0 MBE0YS30900L 30MHMdJBOL  AsbMgmmBawo bsffowos. 53

35090 gdol  sM®39g30L  Fgdmbzg3590, 3oLMboLITRIOMBs ©s930LMYDs  FoBEgAL, ,9003gbGHOLS b
»00E05:30900L“ ,,6mIoboemEo IgEMdGEOLIMZ0L* MYaMLOL Fgloo dodsGmMZz0L 4ocM9dy.

149



»00E05:30900L“ 49635035 L3900 Lado®mzgeml FgMHoEM™M05%Y, LodsOmMzgwml 356mbdgdErMmdol (Bom
dme0b, gobosbo  Jomoergdol globgd  3obmbol) gLodsdoLs. ,MBEORS309d0L* 9635635 ©s TobyY
153900MJOOL YYBWGOOL os3gds bsdgowo 0dbgds dbmem 08 Fgdmbggzedo, mv) bs3MMOHIdOL WREGdOL
(3300905 EIMIROLEHMOMEYds Tgladsdol ,,HJguGHMa0, 0bg3zg CMYMOS ,LoxsMm MYILEHOT0™.

MBIW0YS30g0Mb  F0Tommgdom dmgdgqdl 9. obmEwmwo 3gM0mEgdo - O3 9OH® ,,MH930LEGHMOMGIM
983™dGEL“ 56 593L YBgds FMOMbMZMU ,,Mmd0R530gO0L“ F5o3900L HYAOLEMSE0s 03 39HoMmEdo, MMIgEo3
0fiygds ,LosMOEb3M MHGHOOL” LsdMdom EEOL LMoL F9dgy S LMMEEIDS ,3MME3IBEOL AoIbEOL
gL (58 ®3MHOEOL Bomzgwom). §obsdgdemyg IMbeol ©sMH©39350 Fglsdagdgwos godmofizoml msbbgdol
2396500@gds  sMolfmMo  Jodmgdgdolmgzgol. slgo  8gdmbggzedo  ,3500bEOLS S 30e3NMEs3o0L  03gbGHL
35UvbobdygOIMBds 6 s930LMYDS.

2.15.  Lsgmb@mmem 35390l 99d96smob 5393800900 s3s6mb3gdem dmmbmgbgdols dmzerg smfig®s,
315939, OLYdIMBOL dgdmbggzs8o, sd3ombgMgdol MBEgdIBOLS s TFMZ5EgMdIBOL SOFIMs Lo3MbBGMmM 339G 0

15535¢ g0y 8gdgbols , dg0MY 5J30mMbgMgdoL MBEgdgdol sMM3930L Bgdmbggzsdo.

96 56H0L M9 g356GHWGO.

2.16.  3000mY0s, 3Jmbs o) 55 50O F0dE0bsMY s demgrm BobsBLMEO Furols gsbdsgunmdsdo Tglsdy
dbs®ol dogh gdo@gb@BHol Loxsmm sd3ogdol LszmbEMmmm 3539@ol dgdgbsl. »bs dogmommls G®mEBbsggools
310, 306MHMBJO0 > BHEbDBIJo0L BywYRO-

LY BEOBBJ300L 5RO 56 3Jmboo.

2.17.  obgm®dsgos 6s1osbo Jomsmgdowsb domgdmmo gdmlisgerol sdYA3MOL Tgbobgd. 0bxmMIsz0s
303530930 Logosliobsm ©sdgazMslimsb szszdomgdom:

»0200530900L“ BgA3MS LogsOmzggermdo

§0bsdgdstg 130 dgxsd900L M3gmIdL oMo Logdsolabsm LobEgdsb, Mog Fgladerms Loob@ghglm ogml
»00E05(30900L“ 3REMdYsm30L. §0bsdgdstg Tgxs0gds 93w9dbgds ,,300835600L“ dogH dmddgwo 36mbgdol,
M93MW30900L 5 2oafY39BH0gdId0L  20agdsl  @s  99399@YdMgds  Logoolabsm  LadsGmerol
0b6¢9M36M9BH930g00L s 3M5dBH030oL  (330gdgdL, Bom  TmMOb, (330 gdgdL,  0bGHIM3MIGHIE0JOL
23963bogdgdl, HMIEdLYE Tglodwrms 3Jmbgo ©93mdows. §3g8mm s©0bodbwwo oM 33990 AsbEbowYdgdo
»00E05:30900L“ dGEMdYEXgdol Tgloderm LsgsILELIM MHYYMLWOMGOSLMB 5353800 d0m 53 3mbE G0
b5 0465 fogombmero.

§0bsdgdotg Ggxsdgds o6 S0FgdL g39ws LogoalobEMm MYaEsEosl, M3 dgboadwms bsobEgMglm oyml
»00E0530900L“ 8B MBYIEGIOLMZOL, AoBLEIMMPPOm 08 ,MmdEOYS30900L“ FREMBYWIPsMNZ0L, MHMIWGdbYE
3M39wEgds  13930swMo  Lbogoslsbsm  fgbgdo.  ©93mIghgdmwos  ,mdE0ys309d0L¢  BRWMdYEgdTS
3BLMEEHO30g00  2o0smmb oo  3Bmgglombser  IMBG3Egd™ME  ,Mmd0AS30gd0L*  Fgdgbol 99y gOmb
©5393006900m, 08 §39960L 3956Mmb3YdEMBOL A5M35¢olHobgdOm, HMIXOL HHBoIBEHIBOE 500b.

§0b6o0@gdsMg 5bseoBo FoMImoagbl Logsalobom bs30mbgdol Bmys 8odmMboEgsl ,,MmdLORSF0JODB*
©0535300M900m, GMIgEoE ImIboEIdWos  LodoMmMZgEML  Lodsalobosm  396mbIEYdEmdol dobggoo.
OMAMOHE3 Lodo®mzgwmb  396mbIgdwmdol Lbgs LxgMmmgdo, Lodo®mzguml Logoolobom LadsMmmowo ©s
36573035 9O Mol oLy 93980m s bsmgwo, OHmamGog Lbgs MBOH™ As6300mM5dme  Lobgadfogmgddo.
dglododolo, dgbadergdgwos dobdo Fg30IL (330 IdJd0, OMymME J9bmbdo, sbgzg ol 8055006 ge
063 9MH36M9E530580., 5. 59§9ob  998mB0bacg,  FgbodErgdgos  ,MdE0Rs30900L“  IGEEMdYEgdol  doge
23905L5bgEo Msbbdo 999399 PIIOML LoQOEIBIbIM BYZML 96 9855505 9OBYOMEEO LogoEILsboM
39653390900  450BoMEMb, Gog 9MdegdgE0s BogsMemgdo 0dbsl Fobsdwgdastg 98000l  3MML3gJEoL®

150



05MOOOLIMZOL. ,MBWOY30900L MOMMEds 3mEgb0r®Ts 89ddghds »bs 35003 obFObMU Logsabsbswm
36019353035 00 J39969d0L 396MmbIgdEMdOL dobgz00m, MMIgEros o3MEIEJds dob J0gH ,MB0YS30gOOL”
9909659, BEMdsLS s 49Y4035DY.

360m396¢0L 1933605 35005b0L fiysmmliorsb

Bogdo®m3gemb bogosbobsm 3mgdbol dobgzom, ,md0530gd0L" IgEMdIEgdolmgol (Hgbowabdo 6
3M5M9B0IbBHO BOBO3WOO 30090, MMYIHBoEIPBEHO Lsfo®mBmado s MHIBoIbBHO b  9MMYBoIbEHO
™mM2560Bs30900) Fooboo 3MHMEI6GHO 039aMYds F9bEOL [gormbomsb 5%-0560 gsbs3z3900m. goobol
§9o6H0b0sb sdgaMowo 3Mm336¢0 3080900 BoBo3MMO 306MHOL Foge 56 b 0gdbol BsBmmo dob gMHmmdEog
3900b350000. LogsOmz9mb H7HoI6EHO 01MHoEOo 3060gd0, s1g39 MM HB0IBEHO oMo 306MmgdoL
09900030  sgLYdMEgdgd0  Fgdmbogoedo MmMozgb  MdEYSEo0L  BEWMBdOLYD  Jorgdmer  LadMmEgbdm
399mbogobs.

LogdoMmmM39ML  Logosolbobsm  3m@gdbol dobgz0m, MdEOYS30900@6  Tobomgdo 3MmMEIbGo  gowsbol
099OmLosb 56O 0093 gds o 5933500 3MM39BEH0 56 MBS 0gbsl BoMmEo MdEIOYS30900L FBEMIYGEGdOL
LodoMm39wMT0 LYW HMOMYdJ FJBMLOZ5¢d0 (MMM B0BOZMNMO, 51939 MM HBOIBEO 0MMOOEO
300300l 9900b393580), 037 MIWORS30JO0 0vIHOEOIO 306MH0L Joge Lods®™m39gEmTo boxsOm FgmogzsHgdol
3D0m 5MOL 250mI390o @S BOZFMHMO ©8370E0s BodsOMZgEmli gMMm3zbro dsb30L Foge SVOsMYdME
O9560D90 doBIOBY (,,0005MJdMEO MHRBOBYIMEo dsHBGOOL godmbszgrolio).

3M5M9B0IbBHO 0vMHoEOoMo 3000l Fgdmbgzgzsdo s©0bodbmwo Fgdmbagowo o6 wbos 9093003690Mm©IL
LodoMmm39wmdo 58 5MM)HB0IbEHOL ddog sfglgdMmgdsl. s193g 9MoMgBoIbGHO 0MMoEoMwo oMol
3900bgz935d0 506036wwo gomoz0LvBWwgds dmddgos 2026 farol 1 0sb3¢Msdw)).

69509630 09H0OEo 3060l Jg8mbgg3580, MIW0YH30Jd0EID Jolswgd0/Jomgdwo 3OHM39bEH0 FoabOL
950mLosb ©sdg3MsL 56 993999d56Mgds. 0¥ 30M396EHOL 08MgdO FoOLYIE0s Fmygdol AoLEbIEOL sboe,
9.9, »9bA®bME ImEIwDBg“, MIWOYS309006 JorgdMwo LadMmagbdm dgdmbogswo, olgzg Gmamema bbgs
LEObOMEHWWo F9gImbogswo omz5¢obfiobgde Mbs 0gbsl golobsfogdgwo dmygdol Aosbysmodgdsdo ©o
9ma990L  ©030IbEOL boboom dsbsffoengdol dgdmbggzsdo, bEs odJRAMML oMLY 356MbIIdEMdOL
d9Lododolo. mv) 3MMm3gbEHOL J0BMYdO XIO 56O 2oolvyes 9.f. Imaqdol doslsbool guEMbmE Tmguwby
(30656LM0 0BEOEHBHIO0), ELBYAMO TMYJIOL Fo5bgM0TGdOLOL Tob MO Y300 Jomgdwwo badMmisgbEm
3990535000 Mbs hsGIOOML gOHMdE0g Fqdmbogswdo.

»000y5:30900L% 00 IGEMBYGOOLIMZOL FoEILILEIWO 3MMEIbE0, MMIGdOE FoMmTmMoEAIbgb Lods®mzggwml
00530MdoL F0gMH MmABIMOME HBMbgds© 9005MJOME s FJ0o35m05b0 ©sdga3M0L LoLiEgdol dmby J399bgddo
M930LEGHM0MYOME 3000356098, 0dgAMGds 15%-0560 gobs3zgmoom.

30Mm396GH0L 39bEOL YO mMlmsb sdgR3MSBY Fg0dgds 253w9bs BMobEObmb MMToao sdJAZMOL MOMdIBY
LodoMmmM3gml s 03  J39ygsbsl  GmOOL  Qoxzm®mIgdMeds  Ggorebbdgded, Mmool  MgBoIbBHog 9oL
»00E05:30900L“ IgEmdgo, Mol Logmdzgwbgg MdE0Rs300L IZEmdYds Fgbadwrgdgeos oLaMJIMU
390535000 (250530698 EIL 450 BEOL HYsOHrAVMb dYY3OOLYH).

4 25bsmgo@olfobgdgmos, G badsGmggermls ghmgbrymo 3630l 3MgbowgbEol N33/04 d6dsbgdols Laggrdzgmby, Gmdgmwog dowgdre odbs
2018 ol 20 mgdgzgswl, bl ,LsgdsGmggamml bsgmbom doMgol“ (/3: 211382145; bsgroggbbom 6mdgMoo: Ne9001, mstowo: 14.01.2000) ol
Bofoaro, HGmIgaros 2018 fierob 1 006301 dyMdstgmdom L ,,LodoMmm3geml bsgmbom dBoMgol® ,,835L0s60 Jomow@gdol LsgsFMm LolEgdsbs
5 obBobado 33900l dgliobgd ol gladedobs goblsbEgMwwos L,A“ ©s ,B 35393MmM00l LoerobEobym Lgadgbdow (39(3)93MM05),
5005090 0gbs  MMR60BYdME BB 2018 Farol 1 0563M0sb. 53obmsb, LogoMmggerml Logmbom doMgsl #sbglabng®s 35ws
06ob0HYOME  BBOIO  95000MYOOLIMZOL  gMM3bMwo b3l Togh oo  Yzgws FMmMbMZLOL L ITIYMBOWGOIWSE, O3
Logdo®m3zgeml bsggmbm 600558 ©53054MBOS QS J999RMAJXIS MEYRIBOBIOYE BSBMOW 5005MYOS LodsMMZgE Ml 9HMZbwo d5630L oge
2018 Gerols 21 Lgg3gddemob N 2-19/3269 famoom. 0¢)d3s, 3olomgswolfobgdgwos, Hmad 0d 8gdmbggasdo, 0v) bado®m3ageml Lsgmbom doMygs
6990L3096 dmIgbEHT0 39 o53359MBOGAL LadsGmzgemlb gMHmM3bwrmwmo dsb30L JogM oagbo dMmmMbM3zbgdl, sSGLYdMIL 0dol Mobo, HmI
000550 535MFML 506060 LEBSELO, Moo FgYas dm3yzgds 0b3gLEMMYBOL JogM Tglsdsdobo Logaslivbsm FgMogsmIIOL O3MR3S.

151



»0EO0R530900L* 359030l sdYRIMS

LodoMmmM39wml  LogoaLsbsm  3mEaduol Gglodsdobo, dmygdol 56 Lodgdmbogum goolisboo o6 0dbgds

23905L5bEIWO  ,MmIWOPS30JOOLE  A5940EILMIb  ©39300MgO0m, MYy Tsbby FIZOEFIWEIDS 90O O
mO560B90m@0 BsHOHOL A5dMbs3erolo®.

0] ,MIOYS30JOOL” 259035DY 5O Fo3MEILEIVS ,OV0MGOO MMHABODYIMEO BIDBOOL TMbsIeolo®.,
F9Lodgdg0s FoMdmodzsl 99990 Logsalivbsm 35¢gdYMgdgdO:

»00WO0R530900L*  IBEMBdIWo  sMMIBOEIEBHO 0MMmoEOMEo 300Hgdol ok ,MBWOPSEOIOOL  35goE30L
509336

099 ,MBWOYRS30900L F940ZobY 96O F93MEILEIDS ,0L05MPOME0 MMASB0DIdIMEO B BOOL FsdMmbozwolio®,
3M509B0IbHO 00O 300900 15%-006 IMgOOL 2ooloboEL F9I0bEOLD M53s30M39wo yo30L
a3pbly  @o 899amdo 254030l Gobl  FmEOL  sOLYdWE bbgomdsBy. v 5933500 259035  FoMIMTMOL
Logoolobsm 35¢gdEgdsl, 2599039 5Mm3M9H0IDE 30ML 5J3L 35EYdEGdS Lomsbom gobosgbsml
5 2950bsEML IMEgooL gooloboo bogoMmMzaEMmlb Lo salvbsm MmMmYSBMgdol §obsdy, sb vy bsliyomds
396bmM 30909305 JoOmvero bsdMHMI MM 3nd3sbool 8gdz9mdom, Sbgmo LLdMMIGHM 30835605 Z5¢YIME0S
055353 Fglisdsdolio 3oslobso. 08 G380b393580, M35 JoOLILIEOL 5353905 BEYds LOdMMIYHM 31835600l
3096, 35@BboEOL 3565339000 89509BL MM B0IbEOL Boge domqdmeo Bsdgdo dgdmlagerol 10%-b. Bmagdols
23903LbOEOL 4obEBY Tgliaderms gog3egbs dmobobml LbodoMmzgurmls s 08 §3994sbsly m®mOl sIdvEo
m®3oa0  ©dJ3¢M0L  Tgbobgd  Fgmobbdgdsd, Mmool MBoIbBHoE Mol 3s894o3gwo  Lofo®dm (Mol

Lo%319d39BY3 3989039 ds FgbodErgdgEos OLOMPJOEML FJVIZIMOM S J90OZ0LYREIEIL  4oEOLILIOL
23909bOL 35¢0JdYgdoLYSL LodoMm3zgwmdo).

»0002530900L* 353¢MdYE0 5M3MYBoEIBEHO oD 3N 30MgdOL oYM ,,MdEOYSEIOOL* 594030l sdIRIMS

0Y) ,MBWO0YP30JO0L 3994035DY M 253M(EJLYOS ,0V0MYOMEO MEYRIBODYdIMO BoBMOL AsdMbszeolio®,
3M509D0IbEH0 30B0INHO 3060900 20%-056 LETGIMLOHZEM FoEILILIEL FoIOLEPOLD MO3W30M3gE0 yoZoL
apbly  @o 899amdo 254030l Gobl  FmEOL  sOLYdWE LbgomdsBy. v 5933500 259035 FoMIMIMdL
LogoalobsM 35¢EYOEGdL, 250403JE? 5M3MGB0IDE 30ML 5J3L 35BS Lomsbom yobosgbsml
©5  35050bsML  Bsdgdmbogerm  450olobso  Lods®mMZgEMl  Loddalsbsm  MmMsbmgdol {obsdg, 6 vy
BoligoMds 2oBbMOME0gmdMos JoMmMo bsdMHMIgMm 3md3s600l Fgdzgmdom, s1gmo LsdMMm3gmm 335605
39 EOIYIN0s  ©9393ML  Fgbsdsdolo  gosliobso. 00 dgdmbgazsdo, MHMES A9ILObOOL 353905 bgds
LodMM3IOM 30835600L B0gM, Fo@oLEbOEOL A9Bs339000 TgoYIBL 9MMIYH0IBEHOL dogh FowgdMwmo b6sdg@o
399mbogerol 10%-b. bodgdmbogerm goalobsol 4oobEsbg dgliadems 493w gbs dmabobml Lado®Mmzgurmbs o
00 g39956sL GmOOL IO MEOToQ0 OJRZMOOL TgLobgd Fgmobbdgded, GMIwoL MgbBoIbGHoag Mol
299900390 3060. 359mbs3eolgdo Fgladergdguos 3o3M39LEIL ,,Mmd0Ys30g00L" BMmA0gMm IBEMdYW DY,
O0IMId0E »MO0Ys3090L¢ BeMdID MO 3596 [guby IgBo bbol gsom s o 0g4gbgdgb o
930b™30 316 Loddosbmdsdo.

»00000530900L“ 3REmdYMo HIBoIBEHO 0vMOEOYYo 3060H)B0l J0YH ,,MBE0YSEOJOOL” 454030l IdBIR3IMS

0Y) ,MBWO0YP30JO0L* A5940E35HY M 253M(EILOYOS ,0PV0MJOMEO MEYIBODIOIMO BoBMOL AsdMbszeolo®,
69b0096¢)0 0Mm0EOMWo 306000 35¢IIMWEO 5H0sD TgamBogzseTo BsOMME ,MmdEOYs309d0L° Folbgobgdom
do0gdmo 6sdg@o 999mbogswo, Mmool ©osbasm0dgds brgds 0033060390 Yo3oL Bobls s dgdymdo
3990030L  g3oblL Mol sMbgdMe  Lbgomdabyg. Logoslisbm 3mmgdbdo dg@sbowo sbowo 33wowgdgdol
565635, FMYgdoL Q9LIbOOL Foobs bs Imbgl dbmerme 08 8gdmbggzsdo, mv) ©030IbYdOL
39bsfoargds dmbs 099MH0OMEo 30MH0L 35MEB0MMOL FmEol. JgLsdsdols®, MIHBoIBE 09HoOoWw oML
9950 gdg0s IIYM3bgdW03 56 [oMdmgIzsl Bmggdol goalisbool 2oobEOL 35MEgdmMEgds.

152



»0E02530900L* 853¢MdgEo MIB0IBEHO BoBOZMMHO 30MHgdOL FogM ,MIEORSEOYPOL* 3594oEIOL OIRIMS
0Y) ,MBW0YP30900L 3594035HY M 253M(EILOIYOS ,9LV0MJOMEO MEHYIBODIOIMO BsBMOL AsdMmbszeolio®,
M9b0©36GH0 BoHo3MHo 306900 35EIIMWBO 9M06 Fosobomb 20%-0560 LsdgBMLIZEM  YoEILIbLIO
»000Y530900L% 2olibgzolgdol d0@gy. Lsdgdmbagerm 2sobobsEOl OSBYIMOTYds BMbEYDdS MH3W30MHZgE0
94030l Bl s 999YMI0 2o4o@30L Bobl FNMOL sMLGdME LbgomdsBg. 04 boligomds gobbmM 309w gd oS
o600 LodMHMIIOHM 300035600l 89839Md0m, Sbgmo LEdOMIIMHM 3nT35605 5 YOMWOs 5353ML glsdsdolo
2900LoboEOo.  39mbs3eolgdo  TgladegdgEos  A93MEIEIL  ,MIWOYS30900L¢  DBMmyoghom  IGEMBIDY,
O0IMId0E »MO0Ro3090L¢ BeomdId MO  35¢gbsme fgubg IgBo bbol gsom s o 0ggbgdgh o
930bm30396 bgdosbMdsTo.

25005U5b50 doMo MBLOL FssbEsBY

»00E025:300L“ IBEWMIYgdoL F0gH ,,MIWO0YRS30gdOLE Fo8mllgoE30LLL FJoMgdWEWo doMHO MSBbs 56 cmZgEgds

3B YAM FgIMLOgEO© s, glodsdols, o6 9J399YdMYds BY3ML Lodo®mzgwrmdo, 0d 3o0MMdom, GHMI
299mbobYoEO BoLO 56 50gTdEJOS ,MBEORSFOOL MOZ3W30MZYIO A5FMIZgdOL BoLL.

535370710 oMYIMEGOOL goEalsbswo

Bogdo000390mUb Lo sobobsm 3mEgduo ,MmdE0530gd0L" 35403sL A9BobOEIZL 03356 GobBLYM M3gMHososw,
HMIY0E 3909306IREYGOM0s IGO0 VOMYINIEGOIOL A5EIBILOEOLASD.

Ubgs bsgombgdo

159390 Mb LOASLIBOM 3 IJLO LoASLIBIM MEYIBML 5deg3L YRGBl QoEI5TM[IML TbsMggdol Joge
90000900 GO56Bog300l Bolo, Fglsdsdolio 3MMm390 IO Bmmbm3bydol s330m.

2.18.  s®Lgdmdol 8gdmbgggsdo g8o@gb@Gol 96 dolio Bsgswmm Bslinsbo Jomaergdol LszMgoodm Ggo@obagdo.
»9903 9631 Lo3zMaOEM MHJoE0bao 5ol BB-/LEsdowwrMo 3gMbdgd@ozoom Fitch Ratings-olgsb.

99039630 ©353gd0m 2933538 9gdobool BsMPqdTo godmlisdzgdo Babosbo Jowswr ol MHoE0baol 5Mgdsl, Mo
980bool 3M:ML3gdEH 0L sdE30EJd0L 990y dmbgds.

3. Lox st 8900535H900L 30MHMdJd0

3.1. 390535H900L  306MdYB0, FMboermEbywo §Msxk030 s FgmogsHgdedo dmbsfowgmdobsmgol bsFomm
36MM(3909Mgd0

3.1.1.  306HMd700, H®MIgdLYE w6 53859MmBogdEgL G9meg5Hgds;

09000359905 by 93059MmBowgdEIL  LogoMmgawrml  396mb3gdwmdom s o3 gdoLool  3MHML3gdEGom
2350035¢0L{obgde 306HMdYOL.

3.1.2.  gdolool/ 9905359900l x50H0 ©gbmds;
390535D90ww0 ,MmdE0530900L“ X5FMHO MmEYbmds 0dbgds 100,000,000 ¢rsto.
3.1.3.  39M0omo, Mol 33s6dsgmmdsdoy 0gbgds Ggliadergdgwo gdolooo gablsbrz®mmo gsliosbo Jemsgmgdols

Qgdgbs, sligzg dslsdo dmbsfioangmdols Jolamgda LsFomem 3MmEglols swfigms.

153



0900035Bgds  29BbMM309e@gds 53 3MML3YJBH0M  Fom3sobobgdo  30MHMdJOOL  TgLodsdolo o

396mbB3gdMmdom  ©IAJbow  350500. FgmozoHgds  @s0fYggds  3MML3gJBHOL  ©sdBHIoEgdoL Fgdwgy W
©3LOMEgdS 9399Mm BsdMmm3w0wo Lsdo 990mbgg30sb 30639039l oEMIOL Fgdmbggzsdo:

5) 98oboob 3GHML3gJEHoL dmJdggdol 360l Fobigarolsl;
0) Lok oMM 990535Hg30 Boliosbo Jomowgdol LMW FobMaglgdobsl;
3) Lox O™ F9gmog35Hgd0L d9hy39EH0LSL.

3900035%900L 30:m39L0 FoM0ToMHMGDdS J39dmm A9bLEBLIOWWO 3MMEILIOOL Tgbsdsdobs:

)

»000530900L“ 8900535Bgd0l 3Bm3gLio

»390003LgdoL 539630 39BbMM309@dL  ,MmBWOYS309d0L“  Fgmg5HgOL  ,9d0BIBGHOL  Lsbgoom,
»000390GHMBY  20x3mMIGPMo  bgedy3megdol  LogdzgEby.  9gmogoHgdol  ofygdedwy,
»00@0530900b50d0“  0b6FYMHILOL  MBOHMB3gEYmRol JoBbom, ,2obmMogLgdOL  sggBEL /56 ol

MREgOSIMbor  Fo0535¢l/0o0s3egdl  MBgds  9d300  ©8BH3I0EJOMo  FobsbfaMo 90000l
36Mb3gdGo“ 393bo3bmb 3mEHgbion ,335w0z03E0MM 0639LEHMMIBL.

30396306 0b639LGHMMYOL Fgrdeosm om0 0bGIMILO ,MmdE0RS30gd0L“ Tglgoa0LsEdo AsMbsEHMb
»390003Lgd0L  5396GOLMZOL  gobsbool/dgEYmdobgdol dofimmadol ybom. 33500 0bEgMgliol
2300mboGzs  dgbodwgdgmos  gegd@®mbymo  3mdMbozogool b ,306003gd0L  8396¢ 0L Fog
50050 gdo Bydoldogho bbgs 15dwsegdom. ,MmdE0Ys30900L“ FgllgoE30L MoMdIBY FobsEbo(gd)ol
900gd0L LOdMEWMM MSMOMO YobolabrzMads gdoEgbGHOL s ,2bMgLYdOL s96EOL" Fgmsbbdgdom,
H0Igog o6 Mbs 0gml dgbsdsdolo obobool/dgEygmdobgdol dofimadosb 4 Lodxdsm ©®qby
6530 g00. 0¥ 5333500 LEBMEMM PIMOPO SO SOL ,L0dMTsm ®Y*, Fobs ,Lsdwdsm MY BsoM3WGdS
29653bo(99)0l Fomgdol LEdMEMM MIOOWS.

»00E05:3090D9“ LMOEbO LadMHMEgbGHM 396533900 OY0BYdS 3mEHIBE0MHO 0b39LEHMMYdOLOETO
»00E0Q530900L“  gmogsHgdol  3Mmgldo. 5333500 LodmEmm LadMmMmab@™m 296533900  s0Lsbgds
LodemEme ,9d0b00ob 30mb3gd@do®.

09 303H9630vHo 0639LEHMMGBOLIT0 ,,MmdE0530900L“ Tgmogz5BgdoL 3Mm3glido, obobo gsdmbsodeggb
06396MgLL  godobmb  Fobslffomo b6 LsdmEmm ,3MHML3gJGHom” FgmezsbgdMwby JgBHo MmEYbmdol
»00E0530900°, 5833500 JMmbmgbs s3dsymBoYds bsfowmdmog, 0b3glBmMadol Jog® oM oagbow
239653bogddo  FomomMgIMo  Mom©Ibmdgdol  3OHMIMOEFOMWLE 96  Lbgoa3sMs©, Mmym®E 5ol
2005%Y393L  »9003H96G0“ mogolbo  TgbgMEgdobsdgde. sBobmsb, ™y 3mGHIbzomMo  0b39LEHMMOL
29653bo@0 65{owmd®03 ©s3059MmBOEIY, 533350 3mEYBE30YMH 0639LEMML YRGS 5J3L Yoo 35l b
2993M3gemb ,,mdE0d530900L“ dgbyoazol 3GmaEgldo dmbsfogmds. ,256mo3LgdoL s396GL* sdy3560
23905%Y39GH0wgdol  Momdsby bs gbmdml foMowmdom, gugddH®mbmwos 96 Lbgs Rm®Iom
5990369003 (M 230969l 00 ,Lodw)dsm ©E@OoL“ 14:00 LssOLS (MBdOEOLOL OHMOM), MHMIJEo3
9mbg3l 00 EIL, GemEs 0b3gLEHMOL g3bmds Bobo Asbobsol 3MMgdEOMIBOL (,mdLWOYS30gdOL*
mEOgbMdLML B035(r79d0m) MoMBsBg. 5333500 A50HY39EG0IOOL ,256mM3LgdOL 8 9bEHOLIMZOL*
393 Ygmd0bgdMdS M53engdsly 53l ,,296ma3LgdOL 539bEL, Megolo gbgEgdolsdqd®, asbobowwml
0639LGHMOOL 053093003910 29bs3bso (Bmmbmgbowo ,mdw0530900L“ LMY MoMEYBMOLME
d085MmMgd0m) 56 Moo mgzsL 4obogboby.

3m@9bEomcmo 0639LGHMMIOOLIET0 ,MdE0YS30JdOLE FgmogoBgdol 3MMEgLoL LILEYIEgdoL 990wy,
»3o0m3LgdoL 039630 2953939 49bEboIdL Fgmegz5BIBOL LG GBLME ©S39300MJPOM S
395@ymd0bgdl 00 0b3q9LEHMMGIL (060030 MMM 96 XAMBMMS), OHMIJEMS Fsbsbogdo (Fsm
JmO0b, 00930900l MomEIbmdOL dbMog  3MMIJBHOMIIMO  obsgbedo)  o3TIYMTBOEIS.

154



5033500  dgBymdobgds by 8903931 B0mM0mGIL  ,MdE0Ys30gdBY¢  ILIMOEL  LadMmigbEm
3965339009 5 03 ,MIWOYS309OOL” MMPIBMBsBY, HMTgEms F0TsOM3 30BHIBE0MO 0639LEHMM OOl
d9bgo30L  FMmmbmzbgdo  ©3059MBOWEs.  F0935DJOOL  EILOWWGdOL  Tglobgd  gobibogdols
393900900bm56539, 3mGIBE0MOO 0639LEHMMPOOL 0 FoboEbogdo, MMIEgd0E o30594MBOIEs, 0gbgds
399mbIMds©O s L35¢EYdWIeMm  dseol ddmbyg  5935M0  0b3gbGHMMadOLsmzoL  (,890bYo39eEo
0639LGHMMgd0%).

»099b4o3z9wds  0639LEHMMGOTS“ ,,MdE0YPS30JdOL*  Fbododolo  MoMmEIbmdoL  Fglslbyos©  LsFoMHm
096bg00 LEOYIESE MBS PoBMIZLME LEdNMIGOM 565603 45033900l PGS 565 wJa30569L 2
L0503 dom  EOLL®. ,d99byoazgeds 0639LEHMMGDTS* 5333500 LodOHMIIOM sbasM0TId0 MBS ASbLBSE
»3obMgLgdOL  0396BHE . ,9003HIBEH* TglyoEo ,mIWOYS30gd0L* FofMmEgdL QbsbMME0gEgdL
»390Mm3g900L  EL* 0dsgg LOOMMIGMOM  SBYIMOTBY. Logsdmbszwobm dgdmbggzgddo, ,256m3LgdoL
99631 8gmdeos 0s30L0 dgbgEgdolsdqde dobigl YBEgds ,d9084o3gee 0bzglBHMMLY, Moms b
»000y530900L  Fgbolyoo® LoFoMm msbbgdo  gobsmoglml ,a56m03Lgdol  5396EH™B  goblbogn
»090396G0L"  bmdobowr®  sbyom0dby  (,gobmogbgdol  sg9bE™eb*  goblbowo  ,d90byo3zgero
0639LGH™MOOLE  LodOMIIOHM  sbsM0dol  boggws). 8 Fg8mbgg3zsdo, ,mIWOYSE30gooL*  dofimgds
2396bMmM3090©Yds ,MIROLAEAMOIGAMOMDIL 56 Lbgs ,,6mB0b5¢MH FBWMBIW M6 goblbogn ,,d58Lyo39¢o
0639LEH™OOL* 560 dBY.

00 990005393580, 0930 30039150 A56Ms3LgdOL 39H0MEAB0 0b3xLBEHMMO ,,MdOYs3090L* Bgodgbl dsmo
25983900 sMOMOoL 98092, 030 35EJOI0 046905 MdE0YS300L bMBobsH VoMYdMgdILMD
9O05© 9s0bdEML J500 89dgbol MsHOYOLMZOL MOEbMo 3M3mbog.

309mbs3obol Loboom, ,,9803H96G0“ /56 ,496003L930L 53960 gdo@gbGHOL Hobolifomo 0sbbdmdols
3900mbgg30d0 Ma3Egdsdmbowos 3mEgbgom®mo 0b3glGHMmMmgdolmzol (350 dmemol s oMo dbmeme,
»09990390 0639LEMMHJOOLmZ0L“) ©9EYOBML 45M3391w0 TJNoz35mJd0 35©IVMB 96 30MHMBYO6
©53530069000m.

»00E0530900L“  356mogLgdol 8909y, »MIW0YS30gd0L  FBEMBYdO”  MBEgdsdmbowbo  5M056
BomdEbab  ,mdwoy53093L“  Bsbofigmol  3m®doo  ,MgRoLEHMIGMOMSEC b Lbgs ,,bmdoboer
9830009 mob“ obLbon s6gMH0TbY.

08 99000b3935d0, MY ,MIWORS30JO0C  2ooBBowo 0dbgds Lbgs ,bmIoboerme  dggeomdgEmsb,
»00E05:30900L IGEMdGEgdde“ MBS MBOHMB3gEXymb, HMd Fglsdsdolo ,bmdobswrw®o dgwwmdgwo®
>39O S 3935300l 396GHL IMbMZboLmMsbsgg MBmMm3wgly 350gdd0 dosfizol 0bgm®dsgool
»00E05:30900L“ 8969530305MBOL s Fom0 LogdEsLObOM LEsEMLOL Tglisbgd.

©0MEMb, Bg8mewbodbmerol d0MbgEsgzo© s Tglodsdolo 3MHMEgEIOHOL  FdmemoEbgol  astmgdg,
»3obM3LgdoL 03963 OL s ,g00EIBGHOL” gOHPMOWO30 A505)Y39G0wgdolL Fgdmbgggzsdo, Tgboderms
39005351900 296bMM 309l LogsOMNZgEMU (396G HO ISMDBOEIMOL LobEgdol d9dz9gmdom. slgom
99000b393080, ,MdE0Y30900L“ Fg0035Dgd0L 3MM3guBY 2930 3IX©IOS 398G MMHO ©I3MBOEIGHOL
dgbodsdolo Fgbgdo.

(®) (33050930l 356bMmME309wgds 89ms35Dgdols J0dobamgmdolsls

049 390535900L 3OHM39800 (EOMOL Imbs339070 Fgms35HgdOL ©HYad0EIB ,gs0mT3z9gd0L MsMOWsdwg®)
»09039630% 200050939BL Tg335mb 960836gcm3zs60 0bRMMTsE0s ,MBWOYE0YdMIB* ©o393d0MgdOM
(33090900 ©999398YOMYdS 9OM3BMEo dob3ol J0gMH 15300056 TBHI0EJOL, Mg o6 BodbogL, ™I
3300090 o@ dmbgds 35000 ©FEZ0(3909), 0939W0Ms©, BoL0BO Jowswrgdol MomEabmds, gsbo,
La3OMEBGH™ 2969339000, FgmegzoBgdol  gMom®o s 5.8, ,9903963T“  0b3zgLEGHMMRL  Mbos

155



239699L5BE3OML Ly d30609 5 EEOL 35@s Fsmo FMmMbM3zbol 49v9ddgdolsm3z0lL. 58 350l sdmfwyMzol
3990099, »9903 9L MBREGDdS 5J3L AooaMAgaEml 9gms35Hgds F933L0E0 30MHMdIO0.

0¢) 0683065305 HMIgEodg 36093690 ™3z56 IMgergbolimeb ©ozezdoMgdom dgogagds, 0b39LEHMMdL,
H0Igddsi d90LYogl ,MmdE0YS30900, MBEGds 5930 3o0Jdmb 93500 BoliyoMds s dmombmzmb
»00EWO0Y530900L°  sYM3badErog 398mlyogs 3500 do®mo msbbols s bgdobdogho @sMogbweo
36mEgbGOL bbsagzwm. 0b639LEHMMYBO (,MmOdWORSE0JOOL IRWMBJMIDO0), MMICGIOFE 5O Fo51Jdgd9b
»000y5:30900L° Fglyo3sL, 993900 YOMJO0E Fgms35%goOL Tg33E 0w 30HMBYDL.

0 9900035%900L 3MMEgldo dgoEawgds Mo0dg sM95MLYd0MO 0BbBMEMTSE0s, ,gI0GYBGTS, Tglisdsdobo
330gdob ,,990L00L 3OML3gdEHd0“ 93 9bs0Y, vbs TgoBYmdObML MBS0l IBEIMBIIOL® S
305fm©Mmb oo ©M3Tg6E0, HMIYEO3 SLsbogl 503350 F933wWow 0bxMMTs3EosL.

0039 gbo 393039 ,3060536mdOL  bgardn3mEgdsdo 3obbmME0gEgdIo  (33E0EgdgdoL
d90mbgg30d0, 9.0. 099 ,9003956FGH0“ 3oFY39GL T9E39wmb MBOHNB39gEYMBOL SGOLYBOMO ©YE OO
OHMAMM035 30M536MdOL Logsbo, dolo Fgxoligds s 9.9. F9mo35H9d0L ©FYgd0Esb 0b dmdnbE sy,
HMEILIGE »MIW0YR30gd0L* FBWMBIWGO0 2obgd0sh 30H3go Mool IMY0Mm3699d0, LodsMmzgwmls

396mb3gdmdom sygbowro Hgloom.

(3) 30M36mdol MBEgdols MYaoLGHMmE0d

»390Mm3g900L  MoM0oEsb“ 1 (9Mmo) 301 350530 ,990396GH0" /96 396003l gdOL  sa9bFH*
0599353006705 ,MOW0Y30JOOL™ Y39 FREWMBIWL S 5MEMRE0DIOL 53 306HMBJBTO JOOMYOIEO
306536mdoL MgoLEME0SL. F0M3bMds FoMmBmodmds, ghmol dbMog, ,9003H9b@L" s TgmMgl dbGmog,
»00W0Q530900L“ 439wy IREMdgEl  JmEoL  bgwdmfghowo  30M39¢0  Mogol  0Mm336mdol
b330 gdob ,Lax MM MYLEAMT0“ HYR0LEME00L F9JRO® (,30M3bMmdOL bawdg3MEgds®).

30650056 ,,3060536md0l  bgedn3Hregds*  bogowrgdmm  fgbom  MYROLAEAMIEOL  9J399IdIMIDY,
»00E0Q530900L“  IBWMBIWGd0 oW EIOWbo  9Mm06 NHBEOWB3gygmb Tomo  FoMImdoagbargdols
bgdolsfzomdmds, dmIegdog bods®mz9wml Ggmodm®osbg 0d69d0sb s 89dwgdgb bgwrdg3mvyegdol
bgdmfgmol bm@s®mombol mobsliitgdom. Mawgdsdmbowgds »bos ILEIM©IdMEIL Lomobswm
9o 953990 S FobssMLMIM035® BMEM0BYdMEo Jobmdowmdom. 9.0. bmn@odomlo wbos
33LGHMMHJOEIL 55 dbMmEm© F0bEMdOEMdOL 459(3900L 30B5MdL, slgzg ol YBWGBSTMBOEIGdSLSS
000mgdgmb ,md0530900L“ BRWMBGEOL bobgwom. vy JobEMBOWMds 25390wos LsMmzggeml
RoMROL 39O gm, JoBEMBOEMBS SBY3g MBS FMHIIL S53MLEHOWOm (094) gLodsdolo Jgggebs 3ssg0L
3Mb396@300l Tbomgs, MHMBgwros 99999l Msbmgmol MmBOESOHO ©M™IMIIBGHIO0L gD sEoolL
dmbmgbol) o6 dmbEgl dolo gyswoBgds Lodo@mzgermlb Logmblryeml go3wom. ©M3IMI6EJdOL
60065900 wbs doghimmb ,,9003gbEL* /96 ,356magLgdOL 53gbEL.

»300536MmB0L  HBgedg3MHHagdol”’  MgAoLEHMOEOLMOD  ©395300MRRWWO  Yzgws  FMOISEMds S
363901 96 LBV IL ,,299m3Z3q00L MMHOOESE* 3 (Lsdo) Lsdwdsm E@OL Fswsdo. ,,9803H9bE "
MB3E058mboeos Fmombmgml s0bodbmeo 350l 25aMdgEgds vy 3MHMEIYYIOIO0 o6 EILOYIECES
H090dg ,MdE0s30mbIMOL dGSWOm.

0000009035, M5 EOHML 5 GO J5HYIMgdIDT0 SMHOL Tglisdegdgwo gsmddegl 56 dgBgMgl 990s35BIds S

560l 0¥ 565 Gglisdangdgero gmag5HgdoL 9Jd90s 3594003900l ©s§ygdol 998IaS3;

08 990;mbg93580, 0¥ ,,M00ys30gd0L* 96 Jomo Bsfool golbgolgds o6 gsbmoglgds 396 dmbs Jglsdsdol
9530009 gdDY, ,MILORSF0JO0“ XJO IOOHBEIDS ,,302035600L° S G50 30 3oJ0IdS.

156



3.15. g96033b5c09d¢gd0ol d0g6 35sbEoro BrwdgEo msbbols EsdOHHYBEgdoL glisdegdmmdol sefighs:

00 9900b393580, vy gobI3bogdEol Jogh 990s35Hgd0L 93Dy 290IMMoEbo 0dbgds 0dsbg TgBo Msbbo,
3000609 gb 30935600905 FobmM30L F9IEJIIXO MBWOYP3F0JOOL MoMmEIbMdLL, 030 WBWJdSTMBOE s JoToMMNML
»3obMogLgOOL 03gbBHL s b M39bsL36gE0 MsbbOl dOBJISL BOMblgwymal 10 (so) Lsdwmdom @Ol
3500500.

33910560 Jom5EgdOL LEGFSLMGOL goEIbEOL, BGemMdol 3sws3gdol s dofimegdols IgoMmEYdols s 35¢gd0L
50fig6d;

33910560 JosEgdoL LogslryMHOL FoobEOL, BGermdob 4s3gdol s Jofirmgdol IgomMEYOO S 35IOO
39096005 3.1.3 () ,MIW0Ps30gd0L" F90535B9d0L 3BrMm3EgLOL 3mbd@do.

3.1.6. 00 990mbgzggz580, vy 0639LEHMMIOL MREGDS 5J300 355JIMb 0530560 obogbso, 08 3gMomols
000000905, GM3ol 3568530 md5do3 9653bso FJ0dErgds 35994898990 0ygmls 0bzgliGmMols Jogm:

0639LGH™MMPOL 56 5d300 ,296003LJBOL  539bEHOLMZOL”  FoaBegbow MBOEFOSW NGO  gbsEboOL  ovyddgdol
DB

3.1.7.  3gms35Hgd0l d9wnagdol gslisxs®mgdols Lsdrmsegdgdolis s Mmol domomgds:

09000359900 9092900  25LoXIMMZIds  39bMbIIdWMdom ©sgbo Zosdo ABMIZLgdIOL  SbysMOTOl
936 056390 FoMygbosb 1 (90m) 33060l 35sdo ,,9803HI6E L 390-339MBY 25dmd399bgdol Igdzgmdoom.

3.1.8.  36m3g0ihgdo M306s@glo 8g9lyoaol Miwgdol sbbmGogmgdol, 59 vMgegdol Gglsdem 33emomgdols
5 30 gBmgdOL 56 35dcyggbgdols Bgdmbggzsdo:

M30y53090Mb 00560093007 56 dgddggdl ¥I30MoEgLo dgbyo3zoL YIRS,
3.2 3965foamgdols s fogrgdol dozmmzbgdols 4gads

32.1.  3m3bsommo 0b3zglBm®gdol Lbgsalbgs 353gamMogdo, GmIgEmsmgolsg bmMaogwogds Bslosbo
Jomsggdols 990s35Bgds.

™mB0Y5(30900L  396900@b  49dMIEObstg, dobo  FgmegsBgds 0930905  JOMOMOPIE  JIBM(3OE0
0b39LGHM™MgdOLIMNZOL.

3.22. @sbosbo Jomogrols dgdgbsty/ao0mfgmaty asbsgbools gsbdsbmmEogurgdgmo 3oMgdoliomgols dsmby
99bsffoamad e Msm©gbmdslimsb ©s393d0Mgdom dgEYmdobgdol gsaBsgzbols 3hmaglio, 535Bmsb 0dol domomgds,
3gl5dangde0d MY 5M5 53 BsLosbo JswsmEgdom 35FMMBOL sfiYgds SLgmo BgEYmdobIdOL gs3bs3659¢0Y.

3m@9bgomco  0b39LEHMMGOoLIEI0  ,,MdMOPH30gO0L”  Fg935DgdOL  3BMEILOL  ILMMEgdOl 99 IY,
»3o0MogLgdoL  939BFH0 20539 gdL  49bEbo@adsl  Fgmoz5BgOOL  ILOWGOSLMB  ©35300M9BO s
395¢ymd0bgdl 00 0b39LEH™MMGOL (06030 MMI© 96 XAMBWOS©), B™Igewms Asbsgbsgdo (Gom FmMob,
»00E05:30900L“ BomEabmdol IbGM0g 3nMgJEH0MJOIME0 gobszbogdo) e3doYmBOES. 5333500 FgEYmdobgds
"b@s 990393091 F0MO0MGIL ,,MBORS30gODBY* ILIMOEL LadMHMEgbG M 256533900Bg s 03 ,MdWOYSE0gOOL™
5mEgbmdsBY, HMIgms JodsMrmsi 3mEI63owMo 0b39LEHMMmgd0L Tgligoaol Inmbmabgdo ©s3dsymzows.
9900535H900L  alGvamgdol  dglobgd  gobibogdols  g539mgdolmsbsgy, 3mGIbEomGmo  0b3glGHMmMmgdoL ol
29653bo@gd0, MHMIMIdoE ©3059MB0WwEs, 0g69ds A50MMbHIMDSO s Loz EIdE™m dosenols dJmby sdagz5M0
0639bE™MgdoLsMZ0L.

35FOHMdOL Y05 498390905 5933500 F93Ymd0bydol BoMqdsdEy.

157



3.23. 65996553 gdodgb@ologol 3Ebmdomos, doomomgds 53009896 oy 965 glodgb@ol dg6gxdgbdo,
©O0MJBHMOms 6 Lsdgmgseygmdgem  LsdFml §ogMgdo b6 860336gmmzsbo ool 8dmby  sdzombydgdo
(356EBoMMYd0) dmbsfjogrgmds 8000mb Gg0635D90580 ©s 89030b6mb Bsliosbo Jomawrgdo, sb sOGLGdMBL 0y 56>
3060, HmIgElsg Lyy®L gsdmofigthml 890535Bgd0lL 5 3Bm396¢ by dgdo.

»990396¢0Lm30L" SLgmOo 0bFMOT>30s MEbMdO..
3.3. 300l o6

3.3.1.  g5b05b0 Jsmsegdol 9901535Bgd0lL Bsliol 8000:07gds, 0b39LEHMMDBY o3LMIDo Bgdoldoghmo batxols
56 25005LoboEOL ©53Mb3MYEHIO00:

MB0Y530900L 6mo3Lgds dmbgds IbMmEmE bmIobsermMo woMgdwgdol 100%-0b Bobo. ,g9d0E96EH0 G
23960boogl Bsl0sbo  Jomowrgdol bbgoa3se gobgsoligdsl. 0mmdas, 03 dgdmbggzsdo, vy LodmEwmm Bsbo
296Lb35398o 0dbgds 506036 253bs®gdMEO BoLOLYD, 0639LEHMOL Tgmdwos goowddml dgdgbsby 96
2300mgMobg 253900900 3obs3boo  LodMEWMM  BoLOL  FoboxsMmMIdOEB by FgoMg 2 LsdMdsm ©EEOL
206853@Mdsdo.

3063950 356mM13LgdoLOL 0b3gLEHMML 56 930LMYdS BHEbDIJ300lL botrxo.
3.3.2.  89m535Hgd0L Lsdmermm gsliols sagbols s 0639LEMMGgdoLmgol dJofimgdol 3hmiaglol swfig®s;

990535D900 gobbmM 309w ©gds bmdobscrm®mo woMmgdmgdol 100%-s© ©s ,3803H6G0" 56 35Bobosgl bbgeags®
296535L905b.

3.4. 356mogligde

3.4.1. 89m535%90580/356053U90530  BsHoymEo  0vMHoEomo  3md3sbool  s6/s  MmdMOysE3omMbyMgdol
§960mB50096eol slisbgmgds s LsgmbEod@m 0bgm®mAsgos;

390535H90590 56 YmBows RsHMYO 0vMHOEIEO 306O.
3.42.  5635Mm08LfimMgd0l 5396390l slisbymgds s dolsdsm0/bogzmbGEsd@m 0bgm®masgos:

33l ,,00000L0 3930FHSWO
dobs: 3oty sbodzool Jbs 7, mdogrolo 0102, bajs®mggerm

3.43.  5bmsglgdols s39bGHol slisbgergds ©s Lbs3mbEsdBH™m 06gxmMBsz0s; sUg3g, JMBBMsJBHOL doMHomso
3003980 M3mEgbmdgdol, §sbmsglgdol Lsgmdobomls domomgdom. v 56 bEgds LOMEo Tgosgzsbgdol
9b60gM5030b0, bgmdg3HEgdom IBIHMmO bafjocols 3000mgds;

2396003b900L 53963 0: 3L ,,0d0LO 530G (L5OWIBEGHOFOIo30M Jnwo: 204929961)
9oL53sOHM0: J. »dorobo 0102, FsGrxsbodzowols Jnbs N7

9. gmb@s: info@tbecapital.ge

G9w.: (+995 32) 227 27 33

»000y5(30900L° 29BmMsg3Lgds BYds T3L ,mO0BOLO 3530BOEL“ s LU ,,m0doLO WoBobaL"* FmGol 2022 {erols 17
03ollL  2553MTgoEo  doebbdgdol  FgMowol boxywydzgeby. ,MmdWoYs30gdoL* MM  gobmagligdol
990093°0 LL 00000 @OBobOL* BogH FogdMo  FdobEs Loblegdo  (3obmagligdol  Lsgmdoboml
235035¢0bHobgdom) 046905 s69Bs3egd 98,000,000 wsto.

158


mailto:info@tbccapital.ge

3.44. 8000mgds, 07 GMEOL B3003¢g0s 2560s3LgdoL bgedg 3G wEgds GglitrryemgdrIEms.

2496003b9d0L bgandg3ermewgds dgltrvergdEs© BI0MZEGds ,MmdWOYRS30go0L* F9bmoglgdslmsb ghmo, mv3o
»30035600L% 5,963l 5396EHOL“ gmebbdgdo 56 IMbEs 350U PogMaYEYds.

»080&6G0"
Ll ,00080L0 Eobobyo*
LodoMmmM39w™, Joesgo MdOOLO, 3530L Mo0Mmbo, 0wos F533935d0L godbomo, N760

»390005359000, 5005bEOLS s 393 MEsEo0L 539630
83U ,,00000L0 3530¢)5E0*
Fotx0b0dz300l Jmbs 7
0doobo 0102, byjsGmngzgem

6930LGMGHMM0
UL ,,3533°56Mg9LEHG0
39595-038539esb 71, 89-10 deom3o, 3g-7 LaGoryero,
mdoobo 0186, LadsGromnggwm

159



	სს თიბისი ლიზინგი - საბოლოო პროსპექტი_ახალი.pdf (p.1-158)
	პირველი 2 გვერდი პროსპექტი.pdf (p.1-2)
	me-3 gverdi.pdf (p.3)
	4-50.pdf (p.4-50)
	51-e gverdi.pdf (p.51)
	52-159.pdf (p.52-159)

	ბოლო გვერდი.pdf (p.159)
	საბოლოოს პირველი გვერდი.pdf (p.1)
	2-7.pdf (p.2-7)

