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oboggon mab3Bby: https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-sibp/
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" BoOEsob
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dglobgd, LomdwEmOL 506900l  odmygmaol Bsmzgwom, GMIgwdos FoMdmnygbowo odbgds vy H®AME  SLE¥yegdl
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LBHObEIMBHYOT0, Mo 3olbdmdl dgLsdsdobmdsls GRI (Global Reposrting Initiative), AA1000AS (AccountAbility’s AA1000
Assurance Standard), CDP (Carbon Disclosure Project) s ISAE3000 (International Standard on Assurance Engagements 3000)
dmnbmgzbgdmasb).

LSMINYOHOL 50MJIOL 458MYMBOL MoMEIHMOIM0Z30 IYIBOLMZOL A5TMYgbgdYEO FosbYMOTgdOL FgmMEPMEMA0s J039439ds
WSA-L CO2 8mbsggdoms 993900l 8cmdbds®gdeols Labgerddwgsbgwml (450mygbgdwgaro vsbeglio 39MLos 45850536980l
QOOML).

fowo Co2 (3/Hmbo)

2017 124.84
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d9Lodsdolo.

* 5060865 %6309 Mdols s MBogMmMbMgdoL d9bgxgM0, Moms MBEOHWbzgeoyml yzgus dcmmbmgzgbols 93536090 330

©32060829¢n0 @O0b s D0s69dol (lost time injury, LTI) 3565339000 bssodo:

2019 2020 2021 2022 2023 2024 2025 2026 2027
38.9 30.5 28.5 20.4 18.4 16.5 14.9 13.4 12.05
3035605 530690L Ymz9wHarow®ma d 56396900l 10%-00> Gg830MHGdSL.

65



15906y 06¢0035¢3MMIOOL Bgliregdols (SPT) 35¢r0dME0s

SPT: CO2 359mymxol 0bEgblbogmds

303356008 90Bsbos gobsbmGEogwrml d9dgao d0MH0ms©o 060305303900 A58MbBIdMEg30L 0b63BLogMdOL Fgdpmdo

39L5930MHJOW:

65350900l 30MH30M0 250H39300, ©MIGEdo FoEILMZ0L LoFoMmmgdol ocmgdg, 89930M©Ids d+bgdMmogz0
50M0L ImbIstmgds 70%-80%-o0m.

B0l baMolbol gomdxmdalgds, 39Mdm, G30bol dssbdo M3060L 9903390 mdol  >60%-3g DM, Mg
ofi393L 3mJbob s SBEGHGs30EOL Babdo®mob gsdmygbgdol 9930 gdsL.

99dGHOM™9bgMHA00L Imbdscmgdol 10%-3g 999306905, JoObabsdo Ibob 3569wgdol 0bbEswszo0m.
0535390000 IMgws s 0639L3H0E0g00 Fodmbsdmed30l 9i39]EHOMBOL dmiymdoEMdgdby.

BobdoMdo0L 5658930 2odMmM3Eol FGNMEMEMY0s o(3)er0s ISO 14001/2015 bEsbs®EHols s bods®rmzgumls
00053000 MYaEs30gdoL Logmdzgwby.

59030009090 39008035305 RobbmME0gw©ads  Yymz3gwfionMs, 006356030, bmem  IoBbmdMO30
©533003900L msMmowos 2027 Herol 31 ©9399d960. ,xJMBOE0“ dmodogdl Tglodsdolo dsdmEowgdol ddmby
©59M93000909 s 2509 8980m{agdgwl, Moms 50bodbrymo KPI oyml SPT-0sb dglisdsdolbmdsdo. SPT-ol dodsmo
farom®o dglitrengdol d9dmfagds Loy stmo bgwmdobsfzmdo gobwgds 31835600l 390-39M Y.

CO2-0b 063 gbliogmdol 8983060005 498MmomM3egds, MMM §0obws GHmbs CO2-0l asdmymxs Gmbs byowwgme
BobosBy, Mg Mbs 0yml BHmeo 6 653wgdo 306y 0,12 (Mog 19%-0sbo 99d30cMgdol gdz035¢gbdEos 2022
LodoBoLM Fero@sb Lsdobby MoMowsdoy - 2027 fierob 31 ©9399dMs0©Y).

SPT: ysb6360r9enmBol, #ilsgkorbmgbobs s 3590l sggolb (HSE) 3609900298980 dgliteaemngds

bsgOHDbMYdOL o xMdJUds s 3MBIMIBHWIWOE IS 309396305 3L ,XJMLMOEIOL® FMz9M0 5g39bG0S.
35dBHMdM0350, MLOROMBMYds MOl s YM3gem3oL 0gdbgds Fomgbo 3HOoMMmOEIGHO s, Tgbsdsdolo, 3md3sbosdo

©oboddgdol  306MmMds.  3m3356050 9608369 m3bo  googdxmdgls  IB0sbgdOM  Jodmfi3gIwo  ©s3IMYMWO  EOMOL

053969090 (Loss Time Injury, LTI). oqo 899330605 00mddol 50%-00 dmeom mmbo fol 4o6353¢mdsdo. 3mddsbos

00003500 999950 MBoBOHDHMGdOL Lbgsslbgs 060305E0390DY, OHMYMMOEss 05658MMIGdOL 0bBMOHTI0MmJdVIMdOL
d9L50magd o bgdobsdgdol, GMgbobygdols s MLsBMHPBMYdOL [3MmbgdOL Bodstgds.

66

50565000 459M§390 ©I35MRME0 EOMOL Tob39bgdgeo (Loss Time Injury, LTI) 4065339000L 3oanzwmamsgoos:

((5B0s6gd0m g58mf39vo 350 OMOL F5B3969dol X5TMMO HGoMmEgbmds bosbasModm 3gMomdo) /
(800¢05b LT LssmMIOBY bsbYIMOTM 3gMomedo)) * 1,000,000

©59M930009090 45053M{IYds obbmM 309w gds ymggwo Farol 0sb3Msdwy, brgrm JoHbmdMmoz0 33003900l
0500005 2027 §erob 31 ©g399d960.

»X L0 dm0dogdl dglodsdolbo 4e8mEEowgdol ddmby sdmM30gdgw Aoty 8999mfjdgdgwl, GMIgwos
©55QLEGHWOFOL MM 50bodbeo KPI 560l SPT-msb dgLodsdolbmdsdo. SPT-ol dodso fierorm@mo dgbdeemgdols
999mfjdgds Loy oM™ bgedobsfizmdo aobgds 30335600l 390-339MDY.

LTI 996339000 8903060905 gmzgufieron®s@ 10%-0m, Lsdsbolbem 2022 {erosb, dobbmdMozo ©s3zz0tm39d0L
560053y - 2027 Harob 31 ©q390d6Ms3qyY.



005300l Tsboliosmgdergdo

DNV KPI-ob 896Hgdsl 043530060908 Bo®bml 8obggom gofgdow 06@03s@m®mgdl, 3mb3mMg@vms, gl 8moEsgl
Lodobby 06O 3oEHMMGOOL Tgliermergdsls (SPT), MmIgeog godmof3g3l 373mbol 30Mgd@oMgdsl, oy KPI 0bozs@m®mgdol
gL gds 56 Bosmfiggl SPT-b.

303356008 9aMoMBLMIB  ©35380Mgdo  0bLEHMNMIGEEHIOOL  Fgdmbogagdo  godmygbgdmwo 0dbgds  bmyso
3063060530990 JoBBIIOLMZOL, ) b3s M0 56 MOl F00MYdwEo TGBsdsdolo BHMIEDsJE00l M3MTIbE30500.

3M63M9GMo  GHMbbodgool  Fglsdsdol  m3MAbEsE0sdo  (Tod.  Tglsdsdolo  FEAMIOMILMIE  ©353d0MgdEO
MOE0Q530900L  LEdMmEMmM  30MHMdJd0)  SPT-9d0L  Fglodsdols  Bomomgdmmwo  0dbgds  Fglisdsdols  dgmbgmaro

Lox3gbwMHM3560 BOOL JoG7OL MPIBMBS S MOM0O. 3nF35605 MBLTYds 0.25% Hero® (25 Lodsbobim 396dEH0) 393mbols
94m390 o boxgbm®mM3zsb BOHELL KPI-gdol 95wlsdsdmdols 90mbggzsdo.

693mOE0bgo

»XJBDOO” 2559750536908L KPI-bs oo SPT-bg domfigmar 36:mymgbl fawofsdo ghmbgar ds0b3, 6gdoldogh masmonls 0
39600mbBY, HMIGwoi MIwg356¢m0s SPT-0l dodsmo dglmmgdols dgxsligdolomzol. ol 0bymol® 9bs%Bg Loy s®m

bgdobsfgomdo 4obgds Heronm® 6608300500 6 3939 M3MIGDEHOL Labom, HMBgEoE s30ws© bgwdolsfzmdo
096905 303356000 399-2390:DY. 3335600l 30MZ39wo S1gmo sBYRIMOTo godmd399bgds 2024 iemol 056356 do.

9bg96Mm08y9ds 515939 IMo33L BBl bgdolidogmo Fgmmomermyools s sdbdstg M3IMIIbEHs3E00L Fgbobgd, HMIgwros
359m0yggbgds  SPT-ob 808sto  dglermengdols 35839690 gdol  godmbosmgargms@, sggg, Lssg dglodsdobo  96/s
d9Lodgdg0s, SPT-0l 30056G:00 3MrMyMgliol 899 300gdI0 EOEIOIOMO HBYdmgdgrgdol Ggg3sligdsb.

39608035305
990b0sdY:

3L, x9ML0Eds“ BsOom DNV, Gmame3 ©s0m300909wo asmg 9Judgm@o, Moms §omdmoaobml dgmeg dbstol
9boBOYIOS 5 SIGNMOMU 53 BoMBm Tglisdsdolimds SLBP-ob Bgdmo Bsdmmgmoe 3600b303980sb.

99obool 890cyma:

9003M5MBBMID 5393800 gdwo  67d0LA0gM0  MBEOYSEOOLMZOL, MMIgEoE #sdmdzgdwos s©0bodbwmwo BsMRMU
RO g030, ,xJLDoWo* fgroffodo gOmbge do0bi 3modogdl Gglsdsdolo godmEowrgdol ddmby 8,300 dgM ©s
23969 8930mfdgdgb, G500 BsOBMmMO A3BLsbMgMwo KPI-gd0 0gml ©s3059ma0mgdeeo SPT-93msb dods®mgdsdo.

3035605 30d0gdL dgmMg ool ImboBMOL Bs®BMdo bgdolidog®o Jo@EgM0sw Mo 33w oegdolbmgol, dsom dmdol SLBP-
ol 6gdoldog® asbsbergdnmen 39MLosLMSE (MmEaLsa SLgmo 3gMbogdo dsdmd3zybogds ICMA-U dogMm) 4obim®gdolsb.

dgmeg ool FmLIBOYDs,  BsOBMLMD  ghmo,  Loxsdm  bgwdobsfgomdos 30335600l 39d-23960%bY,
https://geosteel.com.ge/3625-2.

Joobool J9dgmd 39(9033035600L5 s obsycs®3980L dgbsbgd sdsdgbooo 0baekdsgooliogol oboergo ,,m8erogsiogéob
350m83980b 3068980 396490 6 Ls3Hmp 69 bstgg89¢0.

67


https://geosteel.com.ge/3625-2

L5M90LEME0M ©M3Ig6GO

©™39996¢0L 8mIbogdoby 3slvbolidygdgewo 306gdo:
053™b0 05¢36M0TBE Loy 030 - A3 ,,xIMBOWOL“ FbgMocrmEo oMgdBHMOo

053™bo 356003 Lobyo - 33L ,,xgMBOEOL“ bsdgmzswymMmgm bodFml 030X MTSMY

35Lvbolidy 390 306Mgdol gsbEbswds

3obbolidygdgao 300900 53boYdYb, GMI: ,bs@gaolBAGsgom  ©M3G963T0  Pstr8m@agbocr  0bxm®sz0580
Gbraaros Gs0030L 3680¢r0 y39¢ms sGUYE00 RSIHO O SOFOCPO 56 39mbos 0bgoo 06MEHFs300l 359mHM3985b,
053 835309656 Jm5bIbs 36397 H0l Fobsstl D).

990396@0L gobsblm®o smpodmemo

990396@0L 30bsbLMMO soGH™M®os d3b ,BDO Georgia” (,BDO”). L/6: 205145403. dobodstomo: 34, 0. Fo33935d0L
398%. Md0EoLO, LydsOMzgm. ge-gmlés: bdo@bdo.ge

pot8eacog 96000 390980l J5630¢n by 56 dmdbstrs 302035600l 06560 s29c009MGHOb (33¢700m98s.

L530M90G™ Mgo@0byo:
30035605 s §0obsdgdotg 3MML3gJBH0m godmdzgder  MmdE0Ys30sL oM 5J3b doboFgdmwo LszMgoG™
Mgo@obyo.

2969 9903598 gemo:

300356006 MAMmsgz0 Jmbgds gx3eligdwyeos 3L ,3806 & ggodnowE“-ob Bogh. LooIbEGHOR0IIEOM JMmOo:
406161969. 0996H00E0 B0LSTsMMO0S: 0. Fo3F535d0L 459D. 725, MBdOEOLO, LodsOMZgEM. Ggen: +995 32 2 47 48 49.
390-bso@o: cushwake.ge, dgoo: info@cushwake.ge

dgemeg Fbomol ImbsBGgds IEYMmIMBLMD ©39300MHJOME0 MBd0YS30900L BsORMDBY ©osILEMMs DNV-I,
05539996900l 4399965 bradggaos (/6 945 748 931). 3gd-Lso@o: www.dnv.com, dgoero: infoweb@dnv.org

06g3mM35305 BoBJM0seMO bgandn36vyegdgdols dglisbgd

§0bs9qdstg  3MML3gdEHoL  Fgaqbol  MIMmOMOLMZOL  gdoGHIBEL 96  9d3L  AOBMEOTGOMO  BoBHIMOIW)MHO
bgdg36gdgdo, M3 56 0L ©s353d0Mgdwo 30335600l A3ge B3oBbIL bogd0sbMdILMI.

68


http://www.dnv.com/

30600500 L5g0s6cds

9006963 Fo@dmoaqbl 33l ,,xgmbmowo* (8g0amddo ,,3md3sb0s%, ,,g00bgbE0). FobTO™O: 300 FoMgX oL Jhs
36, Ombomsgo 3700, Lodo®mnggmm. d0Bbgol  M9aoLEMSE00L  5©A0WO:  bodsMmm3germ.  FoMmgymEoMgdgEo
15T 0: LadoOMZgErMl 356MIOEXOMDS.

3335600l dodmbogrzs s olBH™MMOs

3L "xgmboowds" sofiym LEWWOLE 953EMToGHO0DBOMGOMWO BMEsEOL JoO®bBOL 58969ds bodsMmmzgurmdo, Jowsd
Mbosgzdo 2007 Fab. Jo®bobsd sofigm 3Hm@md3ool 3mdgME0g@o 259mdgzgds 2010 farol 1 056350L. gb 560l JSW
Steel Netherlands BV o Georgian Steel Group Holding—ol g®Hommdgogo bofo®dm s ol fomdmoyqbl gohm—ghom
mabbgowgl MEbmm® 0bMLEGMoME 0639LE0E0L Lods®mgzgermdo. JSW xama0 560l aanmdogrv®ms 36mdowo
Lobgeo gmeoe@ol Fa®dmgdol Lggmmdo, GmIwol 0b@gMglgddo sbg3g dgol Lsdmm FMgfzgEmds, gbgoos,
3999630, LsIYBIdMm LEgHm ©s WwmxobEols. Georgian Steel Group Holdings §o®dmo@agbl dMo@sbgmdo
05399969090 GOl dm3sFMHggool 3gMHdm 0b39LEH0E0L, MHMIgELsg 993l 25 (gwby dgBHo 4edmEoMgds
0bNlEGH®mosdo. Georgian Steel Group Holding-msb 356@b0m®mdsd 3m335605L dobs dgladangdems qodbasdoym
535G MEMOoL Malbgowglio d0dfmEadgwo, Hmymms LodosMmggamdo, oby dob dgBmdge Jggybgddo.

"%9bmool" 39903600 LsfoMdm Joamsd Hlmsgol 0bMLEGMmoww bsfowdo 8 dsgMdlL. 0g0 MBdOMOLOIb 35
30m3gEHM00 5GOL MTMHYOME0. 3000356050 500M 0603053035 509YH0bs GOl 0BEPMLEHMOS LodsMmzgEmlo
5 39339L00L M90mbd0. Lsfomdmlb Fomdsmds Hgwoffodo 300,000 GHmbol d9500a9bL. Lofo®dmm sbsysMgdol
db603, BMsELoEbMBO bsdJMM 50 FMM300s YN0 OBSYIMIIOM, HMYMMOES JEIIGHOME 35O VTGO,
303b30 ©9dgeo s MHY39E0 BodmlbIoL sbsAMO. sGToBE WMol Logwrobsg LssddHmdo 30 5Ol Mabsdgmmay
§968mgd0lL  Infymdowmdgdo 0@swomeo gdbmemanom. BmEoLIEbMBL 25shbos LogzwmmoMo 359Mysdymao
L553gOM, OHMIgoE MHOHMB3gEYMAL 96850l s sMYMbOL Mfiy39d BofimEIdIL JErgdBHOMO s ME ©s 303b3
©)99gddo.

30035605 5oMTMgdl s Yool BMEsEol s®ToGMMobs s dbgdMmog s0MgdlL. FoMdmgdol 3Mmagbo dmoaagh
BM5EOoL 899853905 H5bgdOm, 5MYMBOMS S sSDBMEBHOM S 1) 33560l FmGBYds BTgE o dmbgdMmOZ0 S0MO,
951 yoob LodgoEobm s 0bEYLGHMmoE 30m3356093L. 2022 Ferol 0360Lol IEYMIsMIMdOm, Fog03gd0l 99%-
539690065 5OHTSEGHIOHOL 2540300m.

03039630L 930emdoo 3md3sbogdo

d3L x9gmbmowl 3gogl gMmMo LEMEISE BWMOOEO F30WMdOEr0 3m335605 - gmbEo xgmbomowro, G™Igewos
™609bGH0MGOMos  90mHoMmEmdgdol  gomgdals  @o  bodggedmddgom  Leddosbmdgdbg. dol  dgdzgmdom
»X VD00 56 53969G0MgOL gdmbogswl 56 Gs0dg botrxb.

L50396530M LoJdosbmdS

X9IOLMOwOol JoOHO0MEO Boddosbmds IMoE353L SMTEVIMHOL S A5HYOOL FoMdmgdsls s MYseobBsEosl. 2020 ferol 31
09399060006 2022 Herol 31 ©93900Msdg dg0mbogeol 99% 9gbgMomgds sMTo@GHMHol gogo3zom, bmem
©365Mhgbo 1% B693M030 506M9d0L (55680500, sHPMbo s sBME0) JogoE300.

‘000 g0 31-12-22 31-12-21 31-12-20 31-12-19

69



566D 351,540 348,007 180,937 208,980
Ibgs bagmBgemo 2,449 3,599 1,373 3,443

bge Bgdmbagseo 353,990 351,606 182,310 212,423

3L ,, %900 L3O 3OHrMEIJF05L YJOOL MHMYMO3 5QYOCMDMO0Z, SBg39 MIEbMMG dDBMYVBY.

000 (360 31-12-22 31-12-21 31-12-20 31-12-19
5B0MBG0Z0 BsBIGO 317,234 336,673 169,572 188,823
#3DONGO BoBIGO 36,755 14,933 12,738 23,560

bege BgBebsgs@o 353,990 351,606 182,310 212,423

30035600l g9mLsgso 5685 wIMHoL §oHIMgdosb s 3og0w30sd obowgm Jggdmon:

31-12-22 31-12-21 31-12-20
2000900b 3240@30Db Jorgbero 351,540 348,007 180,937
399mbsgocno ('000 grstro)
L5395 Gobo (EWsMO) 2,196 2,228 1,438
B>®Bcds (1000 &nbs) 167 156 126

30035600 d0M005©0 Logddosbmdss 5MToEHwMol Fodmgds. 2020 s 2021 fFergddo dgdmbogerol 99% sGds@rMol
394030 04 30gd0. 5MI5EHUIMOL bydsEM obdgoO Folo EY-0L 3560939 2019 Hawl oym 485.6 $/3¢), 2020
ool 462.4 $/0¢%) s 2021 §gerb 689.7 $/3¢). 330 gd0L Fmags®mo 8o%ybo oym Lsddgbgdwwm 0bEMLEHMOL LHMWs©
503gbs 3oL 9999y, M3 3M30 BxImdds s Fobogrgd By dmmbmzbs M3 FoOBIME, Tglsdsdolo BoLoE
23950DoMs. 9MT>EHMHOL BHBJOO ILENVOWMMES 2022 fierol deagrmb. (EYEHIYHO 0bgMm™Ts305 obowgom ™msgdo
»30039sO0 dsHMJO0).

5MISGMOL 2obdgoo BoLo S/MT (Y 256M9d9)

1,000
900
800
700
600
500
400
300
200
100

,\9 o)\\O; @Qo) POIS 0\\0 @QQ Q ,9, x*\, ’\/\’Q“’ > gy '»*'» ,Q,Q'» o
\@ v@ Q/b \0 < $o \fa ng Q/b \0 g eo \’b @'b éb \° 32 %o \'b @'Z’ @’b \" 32 go

70



55wl FoM3mgdol 3Gmsglo:
202030l bMBs

o gmoELsbmdo Losdd®m (SMS) s0FMM30w0s JEgdEHOMMIsemeo pwmdgwom (EAF), gosbzo 0wdgwmoon
(LRF) s 9593930 Bsdmlibdol obsgysmoom (CCM)

o XMMOL ©bmds bgds EAF-8o 9wgddmm®zomoms @ 7960000L-dw96986Mm030 s0M0ol dgddgMmz9wol
056bgdom, ©bmdol 9999y 96050l IbTsMgd0m GBMEsEL bEOWEGds BMLBMMO, OMIYLOoS
§6805396L 3063909l 35369 B030gMGBL BMEIsEOLMZ0L. o 0fggds FoLBMzgdoL 1 gEs3o.

o gw9dBHOMOIG  mdgedo  (EAF)  500bs00, Foobaob mogobmzeswo  mbgzeo  Bmeso,
99b396GHM00 oMb Bsdmlbdol (EBT) bsdmowqdoo 03bs369ds 303b3 0dgendo (LRF) aolvwagorsggdol
09069 9G930LMBZ0L (MToQ0 JOBWIBMNS39d)

e LRF-do s00©ygbgeol 99339mdom mbgzo Bm@o@b sbvimoggdgb s d98amd 3s@gdgb Jodonm®
©5bsTsBHgol s BIMMIgbsEbmMdGOL  LoliMggwo JodomMo  Fg8sagbermdol  Jolowgds ©s  Lbgs
3M3LOLMEOZ9W0 ggdgbE OOl Tog. 3MA0MEOL FMLOEOWIIWS.

o 0696FMO 5MMboL obToMmgdOmM YolRM390ME0 BMESO bgds JOMY35MM3560 s MW EEHMILMBMS.
LRF-80 5849853900l 399099 00b93500 B30 0gH3690s CCM-80 553Hogd0l Bodmbislbdgemaco.

o CCM-3o ME®mbngms, 900y350m3560 gmmoo obbdggs bsdBogddo, G™Iwgdog, msg30l dbMog,
03536905 Log0bsg LosdgH ™o sGTsEIMOL LofoMIMIdES©.

bsgarobsgo bssdgeren

o 659boYd0 0E30HMYds dBYdMmOZ A9BBY IMINToz9 I9MMEO FobryMgdol dodfmero Go3dol wdgerdo,
L50sbsE BdBoO Joghimgds Lo b YEDY sMT>EIMOL boFoMTMgdES©

o 15939690 m 5MT>E M 0fomTMGds LOWW 0O 53GMT>GHODBOMIIMO 0FSE0MMO bogwrobo ol
09939mdom

e Jqbodewgdgos 43z9es BmAol sMTsGHMOL goawrobgzs 3wwogb@ol 89339000l Fqlsdsdols ™Mobsdgdmgg
LSMZWgo s 999830 LobBgds MHBOHWB39gEYmBL SGTsGHMMOL YMHJdOL GO0 S 0x039 MoMEIbdL
gmgger 99330590 3063093 o BmBols s Bwmol dgbsdsdols

o 35050 bsmobbol 6sdbso o 0965990MHM39 0@IWoMmO G9dbmemaool Logwobsgo asbo ,096MTols
QST 363900 M HOHb3gEyMmal y39es Jodow®o, 99Job03MM0 s BYESWMMmR0EWO M30LJdJOOL MBBE
296500gd5L wgHob dmge bog®mdgby.

0bo059%0 @090

303356000 0bdommo 0mdgmo sGol bmemE LsEbmdo VMdgwo, HMIgEdos XIOMO 0GZ0MMYds, BIdS s
Bo0MmolbIgds bodBbogdo. Tsbdo o6 bgds Jodon®o Fgdsyqbermdgdol 3mbGHMmMEO, 56 sOLYdIMOL gMmEMs©o
3L B53900L s JodomMo Fgdogbermdol 3mEgdEoMmgds. LsdmEwmm 3OHMmEIGoL Jodom®mo Fgdsygbarmds
59309005 BoBHZ0MMMo  XsMmMoL  Jodowe  89950996@mdabg.  9M9gHmMY39MmM3z560  babBoMmdool,
3030600l s FOLRMOOL odm BMEsEIo SMOL B30 MBMRMSM E6TsE0, HMIgeoa Brgs@0Mo dmgdggdl
LSdME MM 3OHMEMJEHOL 8979603 m M30LYdIODY. BFMLFMOOL s FMPOMHEOL Foso JqdoAgbEMds 593900 9dL
363030HMBomE M30L9d90L s ©EIBIEMBOL BEZGIOL. (335 GdSO IBsEMOOL DMZsMo 3o 0f393L IdIE
LgoLdmIIMdSL.

71



ILIIOOMOT)H0 OX)09C0

99 GHOMOISWMOHO 099900 50l MMTsR0 FILMRMS3g00L 3OM(39LO. EBMBS S POLWBM39d0L 30M3gE0 9BEs30
oflggds gagdO®mem3se®H 0wdgado 3963050l FgdgMm30L IBTsMGBOm. of bIds FMLBMOOL TMdMMYds ©S
05349353900l 8999y 0HY39O BMESEO 0aDo3bgds FoEby ©Mdgwdo 9gdamdo olvBMOggdoLmZzoL. FoEb3
©dgemdo ofjggds 99mMeo AoLWRMZzgds. o BgMMIghsbmdgdol s Jodow®mo sbsdsGHIdOL ©sdsGJo0m S
b0l 5060l F9896H3000 bgds LodMEmM JodoMo F9dsagbemdOL 0Mgds s FMA0M©OL IMFOEgds. G9IYo©
9000905 MWGHMS LIRS BMEsEO. BMEsEoL  LoLMBMsgzolLs ©s JodorGmo dgdsgbermdol  3MbEHMMEol
090390000  56F5GHOOL  d9dobo3MmBo s 09GO IHR0Mo  M30LgdJO0  SMOL  JOHY3MMZsbo  gHml  dorge
LogMdgbg. BMLBMEOLS ©S  FMAOOEOL  9BIJHOO  ImEowgds MMTsyo  3MMmEgbol  89dzgmdoo  HBEOEOL
363H03mOHMBoe 130L909dL s bgoldmdggymdb.

»XJOLOOL“ Fo@dmgdol 3GmaEgLo 3s9moym™mgds 890gabsoMa:

— - dh

e

T— 1

[l

' _— BNBILEIRN SoMdMany O33N

1= -1

dp | =

db|

LadTNGI3N Rambn

Te= 1

L | €

72



d3L "xgmboodo" 5939 0L LoFMgEw-Lombo  LsTJOM, GMIJwoE 33900l FmmbM3bgdol Fgbsdsdobo,
M@ MMOLYD 53DoIOL bbgsslibgs m®MTobs s HBmIol FmMTJGOL, GHMYMOOES, 3999F-058F9MJo0, 3bsOHJdO,
303900bs s 139G JO0L doI-LEAMMIGHMMYdO).

»XJOLOOEOL*  35bsbg  oMLYdWO  Mebaglo  Ggdbmemaogdom  sOFHZ0wo  BsHOLbOL  Fs3MmbEHMMEgdIwo
WBMBIGHMO0s  MBOMB3gmymgl 3OmEJ3ool boMolbol 93536 3mbBHMEL Jmgmom ©mbob ,MeEosEool
9mboBm™mobao"-b LobEgds 4525-3800, 33356000 A (537), Losg@mIMdowm s byM3oboabm §bgdby,
H™IgoE MBOHMB39YMBL 5MMIPOMIdEGH0ME 5GToEHOSL.

ROl FoMmdmgdol 3OHmEglo 3033l F9MRdIEOm, sMAMB0mMs s YBMEH00 ©FTo390sL5E s MY 3MT3s60sl
©MBgds BgdgEo dv9bgdM030 5060, ot Yool LEdgoEEbMm s KbEVLEMOME 3MI3s6090L.

7563650000 Jsbsbs

30035600l 3596M599mz30 LosdgMHM 53565908l BMsEOL FoMdmgdol 3MM3EqLL 563050LS s sMYMBOL S0Mmgdom.

1531005600 3590599430 LoodJEre:
e 99.6% LYBms obadsOL FofMEYds JEgdEHOME oM Mdqerdo;
e 30 6/0-000g LoLBMoz0L sMRRMbOL Jofimgds o33 VMG o W EHMLRMS BMESEOL FobOMIdS;
o 0BLE®MIIBE OO godmygbgdolomzol Fomdmgdmwo sHmEob s060;

3035600L FoM0mgd0sb 35650905 Moo LodgEoE30bMm s Lofa®dm sHaligdwegdgdo.

05¢)9M05¢nyMo 3bGMmagd@gdo

3035605 bLbgoalbgs 3m335600LM30L 0bBMILEOWYIEMHXIEO 3HMgdEgdol JodHmEdIE0s S B50IMb oEIdIWWO
5g3L 3¢ gMH0omo  3mbGHModGHId0. 3MMgdBgdol »dgBHglmds, dmrosbo Fgdmbogmwols ssbwmadoo 75% o
3G MMOL M95¢0Ds300 3r9erolbImMBL Hgdoly s bogdol dd9693mdsL, brnwm sbshgbo 25% - LsgbmgMgdgen
3M3190L. Bmosbo 3MMdEHJool 3mEHIBE0HO PoMIdMEgds (LA-L 45M9dg) 205 d¢b 533 EMEOOL sfg3l.

dggdmom  dmEgdver bGowdo  9mEgdvEos  YGHIMo  0bgm®dsgos  Lado®omgzggermdo  35¢ Moo o
068365LEHOWIGHYOHOL 36:0m9JEJOOL gbobgd.

55bam,
# 36tm93dBHob Lsbgeo 36mgd@Eob Godo ©abG3eRgBob Q‘;ﬁ@' 838§bb3bqq))o $
Voo (0ol 35803
12,000 $
1 Rikoti Pass Section-E60 highway 2900 s bogdo 2024 ’ 7,800,000
15,000 8
2 Rikoti Pass Section-E60 highway 25900 s bogdo 2024 ’ 9,750,000
3 Rikoti Pass Section-E60 highway 2b9d0 s bogdo 2024 30,000 $ 19,500,000
4 Rikoti Pass Section-E60 highway 2990 s bogdo 2024 24,000 $ 15,600,000
5 Rikoti Pass Section-E60 highway 25900 s bogdo 2024 20,000 $ 13,000,000
6 Kobi Kvesheti Lot 1 2b9d0 s bogdo 2026 36,000 $ 23,400,000
7 Kobi Kvesheti Lot 2 3H9%0 s bogdo 2026 25,000 $ 16,250,000
8 Sagarejo Road Project a4b9d0 s bowgdo 2025 30,000 $ 19,500,000
9 Sartichala -Tsnori Road Project 3H9%0 s bogdo 2025 43,000 $ 27,950,000
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LogbmgMgdgwo
10 Batumi residiancial Project 996mdS 2026 40,000 $ 26,000,000
LogbmgMgdgeo
11 Batumi residiancial Project 9960 2026 40,000 $ 26,000,000
315,000 $ 204,750,000

3035600 ds639¢30bg o 3650l SfgMs

3035600l 36OHMm©MdEHoL 13930830306 A5dMmIE0bsMY, P3gMMdMO30 FoM39gE0bYMO 15T gdgd0, MHMYMMOEGS
39930%05, 06¢90bgBH0 s 5.9. 5O MOl MYEg356GGO. 3m335605L 3ysgl FoM39BH0baol gboo, MHMIgEbsg
9390500 933L BmTBTMIOY M6 Lo@gagrmbm s BoH03MMO 3mTMB03s30s. 3mI3sb00ol Fo@mdmdsygbangdo
0b56mHBMbgd9b 93oM™M 3mbEHsdGHL Abbgoer 8mdbIsMgdEgdmb, Moms Ggobs®bmbmb dwrogmo MMMy mMmMdYdo s
200306 30009630l Immbmgbgdo. 58 FoEymTosb godmdobsmy, 300335600l Fgmderos Fobolfot goblobmz®ml s

©553054MmBoEMml 3e0gb@ol LsFoMHmgdgdo Mo godegds downy.

3003950 d5BMYdO
363G MEOL IOgfizgemdol dodmbogrgs

1odd96gdem  Foboegdol  IMYF3gEMds  FMI0EIBWMos  1sddgbgdem  Loddosbmdsby Logbmg®mgdgwo s
3MIgOHgowo  9dmsgo  Jmbgool ULodBmEmaddo s, g3y, Lodmdowrsdm  38969dMmdsLs s 3MIMbseryHo
9dLobmEgdol 30Mm9JBHgdbg. 3m30-19-05 ©s FLsh ©353006MdMTs 93mbMT0gMMTs 3M0BOLTs og3wgbs
0gdmbos 158gxbgd M doBOYLTo BsdTNME yzgms dbstgbyg - 9969dgdBY, Loddgbgdm 30m3356090DY, Loddgbgdenm
3sLoEngdol  IPoMTMgdgdbY, Logswrmo ImzgsFMgadbg s 9.0. sOBYOMdES F0do, MHMI J39ysbsll IMPYdMS
59000309090 s d9%Y39GH0wo 3MmgdBgoo, obgzg, Hmammz gb dmbs 2008-2009 {ergdol Md@sgzo Jmbgdol
3M0Bobob 99gy. dobgsze 5d0Ls, LodoMmzgEml »dMmogo Jmbgdol s 389bgdemdolL Lgd@m®mds dmdbowrmds
390bo@bhmbo 2020-2021 §engdol gobdsgermdsdo xoblbomo Mbsdgb@owndo dsbgzgbgdegdol, dmewodolzmemo
Dmdgdol s bLrydliooMgdol bobgedfogm Ldgdol Fyswmdoo.

ROl 5HISGHMES gOHM-gOMO Y39wobg BoOMME Jodmygbgd o Bsboss sddgbgdwm 36Hm3gldo. 5Jgwsb
2990©0bs6g, IbM3zBIL 9®ToEHMEMsBY 50mIMHs390L bogdosbmds Lsddgbgdarm Lgd@m®Mbo. 39Mdme, dmmbmgbs
RSOl 9MToGHMMIBY LENOWMMI© 0BMPIdIMEs FIGHgdmdol Fowswo EMbosh 2458mIEobstyg dmerm
Pangdol  a963s3emds8o, GMobog 935530m@©  330839690L  Logbmgz®mPPgwo s  MsbOEbMZMmIdgo  Tgbmdgdol
999690 mdolozol 253990 BadsM™M3900 ©s 0bBELGOHMIGHMOM 3MMmgdBgddo THBsMEO Lobgwdfoxm
3930300 bsbsMIX9dO.

09969005y 25399910 BgdsOMZgd0L BHomgbmdsd Lado®mzggermdo gscy0bs 5.6% §/§ Vs 2021 Fgurls 2020
Parob 11.0% §/§ 300990l 8999, 35906, HmEs bgdsasdmcmo ddgbgdemdgdol dmeosbo gs®mo 8gsygbos
42.8% §/§ BMs 2020 Harob 30.9% 300900l 9990099 w960 500608bmL, GMd BMs 36083690 m3zs60 ogm dmerosbo
5905@MHMMo B0l M35¢LsBOOLOm, 306506 BgdoIMmo 3MMmgdBHgdol Lsdmowm bBmdsd sbgzy
dm0do@o 2021 Hob (544 92 Ggotmgdoom 736 32-0096). 2022 §geobl Lodo@mnggarmdo dd9698emdgdol Bydsdmgol
d000obo  dmEmEmds ME3wgeo MRy 2021 ool 42.8%-0s560 ferom@mo BMol 8909y. 393990
69003900l MomEabmds WBGMM 93300005, 7.2%-00 (10,822 6gdsm35) o0boMos 2022 Fgaob. 2022 gl
000obL 93935 bddbadEM 6985MMNMO BoMMdOL 65.5% (2021 gl 67.8%). sFoMol M35305 doErosbo
B90ssM0myo Lsddgbgdm BoHmMdOL 9.5% (2021 Fgarb 7.7%, 2020 Fgarb 26.8%). sFo65d0 gl 396Mbs Ggodengds
2459039990 0g4mb GHoBIoL LYdEBMOOL IMEWMEPODBYIOL YovsMGLIdOM, MG 39300MYON0s 3559F0sLMb

5 boygbmzHgdWoLmzol dglaggMolio dofjol bodEoMglosb.
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L5993OMBM 3530GSWIMO EILIIXJOO 0BBOLEHONIGHWOME 30mgdBgdbg do0bsMs 8.1%-om §/ff 2.7 dewd
M9y 2021 b, Msbsg 2022 ferol bobgedfonm dowyxg@ol dobgogzgom dmdgzs osbarmgdom 21.1%-0s60
B 2022 Fgarb 3.3 derME sMsdEy. 2022 Farol Lsbgwdfogm domxg@ol ©m3dgb@ol msbsbdsw, 3bgdol
009690@mds  (godmymxzgomo 1.7 9@ @oMo) 995090l  0683MLEGHOWIGHMOHME  3OmgdEgdby  yofgmwo
Lobgdfogm 35300 sbsboMxgdol 50.6%-U, Hgu0mbmwo gobgzomamgds - 22.6%-b (0.7 9@ oMo),
0950 35615980L 360MmgJEgdo - 6.9%-b (0.2 G s®0) s Bb3s 3G:mgd@Egdo - 19.9%-b (0.7 dewd ws6o). 2022
ol Lobgadfoxzm  domxgdHolb  ©m3Mdgb@ol  mobobdo, 2022-2025 {emgdolb 6 MPmegkgl  3Gm9dBL,
H0Imgdolomgzgolsi  domzswolfjobgdmwos 5.0 IwodE @ohby TgBo  0b3zgBogos,  FoMdmopabl: 1)
333™B5g0LGHMOYdOL 39HoMmEMEo G9gdbozm®o FmabobwMmgds s MYSBOWOEGESE0s (Fodmymzowos 1.4 dee
WM0), 2) 0d0oLO-8539M30bY-FbMOOL  FogoLEMmowol d9gbgdermds (0.9 dwoE @oMo), 3) Mgaombreo
95000G5300L 3OHMAM3s (0.9 IO s0), 4) J3999000-3MmB0L ToaoLEGHMIWOL s 3306500l ddgbgdamds (0.8
IO oM0), 5) Loasbdobsmwrgdwm @s bydgEbogMm 0bEMLBHMMIEHWOOL 3sbgzomMaMmgds (0.8 Mo Wsto), 6)
030obo-fomgeo bool dsgolE®mswol 3d9bgdwmds (0.5 It o).

3o05dgbBHTo 0055950 gobbowrmwo 2023 fierol babgedfonm domxgdolb m3mdgbdol 3Mmgd@ol dobgogzom,

396G MMH0 bgwolvynwgdol 3630EswM0 baMxgdo 0bxMsliGMMdEmm 3G:MmgdGgdby 2023 Fgul 28.4%-0m
2300DMEJds ©s 3.3 J0E05ME oMl FgoY9bL.

50Lo60365305, HMA 3Bol FdgBIBMBOL 3GMJEJdbY IBLIGKR OO 1.7 FOE0SMEO WsHOM 5MOL IRIRTO0, Mo3
2023 9ol Lok s 0bxzMsbGOHMIGHMOsBY I00sbo 3530EswvIMH0 IBsbIGYJOOL 51.2%-1 89500996U.

By, 2: Lo st bbbt 980 0baGMslGHMYIGHMEOHmem

B9 1: BRsG00l 353985 bsdsGoraneedo, b 82
06- 1: 5gds6o3900L 33603 LifsO3geemdo, S 36099PBY, B @HO

10 5.0 Ladyommm femoypMmo BMeab 3930 Fbgs
Mmorym 3MmEg6©7030
8 78 7.5 74 74 40  aogd0: 24.3% 89560 B6BgbydO
1.2 55 65 52 B | ¥980: 19.1% I B 653061535360
: o . 19 3.0
l B 14 14 52 0.6 07 I I | 3qbo
: 2.0 g =
4 I l I 1.5 B B ] = B a50593900 bsbo
- |
[ |
2 4.8 l 5.0 49 10 § o, 53 S8 SI8% B Gyoc8m0s6o3990
5, 604% B
29 - 25 2.8 2.3 0.0 s 5 9300B65mGO
0 g g g g § § § 396300507905
3o
2015 2016 2017 2018 2019 2020 2021 2022 .
0)50@01) B aés Ishos
09060 Logdu oo Fgo6: Lodo®Hm39@ml 5obsblms LsBobOLEMM, e E 9bE Mog>HEGL

33a3°

3M300-19-0b s Fobmsb 353000 o 0DBMEWH300L FgIYs® Fmmbmgbs Lsddgbgderm Tslogsby doEr0sb

3BMS LodFgbgdem 1s5gd0sbMdOL Fa8E0MHJdOL A5TM. B0IHYEOZ35w 5T0LY, MM3S BMmbM3bsd s0fiym sygbs

(30300-19-0b  bsffomdmogo  LEMWoWobHYdol 990ga), MmOl  KsF3900 TghgMgdmwo  s50dmbBbos -

303356090 56 dggdemod bsddgbgdwm Tobsengdol MM HoImgds s LoMmwggdo gohbws dofimpgdsdo
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3OHMb530HMbmb 393000900 FgBPM3gd0L  godm. s0bodbol Fggpo Immbmgbs Lsddgbgdarm
0ol gdBY 90BN, M35 3033 gJLrIM MR OLEOZILM S 39380MGOO OLYMO 3OMEYJ300L Fmfirgds,
OHMAMOHO355 Hob Foboers s omMMbYdO, 33053 VIO IMBRY. LOdME MM, dMfMEIOOL XsF30L IMMZ9350
239BMHEoWs FmmbMmgzbsd, Moliog sbars 9ByMHRMToEIMOEgd0L/6530MdOL BoligdOL BM., 2021 Ferosb gobsts
Do 1sddgbgderm BoloeErgdol goligdby MHmamez dmge dbmgwomdo, oby LbodsMomggwmdo. 389698 mdol
botrxgdol 0bxzmoool godmdf393 ©sds@gdom Bog@m®L Fomdmaagbl dmdsbgwol v3dsmobmds bgd@m®mdo s
Dm0 byErsligdo (M3 G30MMS 5390MEs dMIHASMYOEGIL).

B0o©ol s, 3gMHIME, SMToGHWIOHOL MBSO Goligd by obg3g 0dmddgs Mmool XoF30L IMM39350,
29BMHods dmbM3zbsd s bgwgmEol Bsligdol o@gdsd. gmwsol Fomdmgdsdo dmogzsto bgowgmwo
3060b 35009609, MMIgErog 3OMmEJ3ool bobgzsmBg dg@b 9gs0aabl (55%), Igmeg 50w HYs FgE s MBI
J356sbdodo - 28%, 35306, MmEs H3060L Koo FgoAgbL BMEwsoL Fomdmgdol ssbemgdoo 16%-b. H3060L
050060l s KMol Bolgdol B 2020 Fgarl s0fgm, 2oaMdges 2021 Fewsdg s Bobigdds M93mMmEME
0539690 qdL doomfios. Bobgsegzs@ 5dobs, Bobgdo IO YBEs M0mJdol 3s6gdosdger mbgl 2021-2022
§angdobl dswoo 35639690 gdol fgowrmdom, Mmligom-+936Ho0bol mdol Jovbgogs, HMBgudss 899 dmo@sbs
L5353O™ 653500900l IMIWS (gL FMEsEOL FMFMPIOOL 53030l BIMZEPOM) s POMIBOMO FoWoE0
3oBgd0  BMWsHY MmIol LsHyoldo. F0mbgszs 5doLY, KIMMOLS O BMESEOL GobYdTs  QooaMmAgEgLs
U3od0w0bgds 2022 Farol dgmeg 335MGsdo. 9909350, 2022 Farols dgmeg bobgzs®do Mdg@gbo 3gMomeol
3960530md5d0, 5MT5GHMOHOLL RolgdO MTSZ9e BHMSYIBHMM0sDY 0gm, Mol 89993 890b08bgds bmdogho
BOHOL G9bgbE0s, oMM, Bobgmol dogH bmermgzsbo COVID-ob 3meo@ozol 99dldwdgdol godm.

L. 3: 3060l dobols ermdserwm®o gsbo, 598 Ly, 4: %5600 ZEMdwIHo Gslio, 533 EMESMO
QOEsM0 YOOI G-0) 3609w &9
250 700
200
150 500
100
502019 2020 2021 2022 3002019 2020 2021 2022
095602 ,0@0ddgH0" Bgo®m: ,,0¢ddgMH0*
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L. 5: 8530 Degol Mgaombols gbansg bogerobo H3060l
350, 538 MM gEMe &-by

1,200

1,000

800
590

600

400

200

0
2019 2020 2021 2022

09560 ,,0004dd9H0"
AWMVISXHO ool gabo US$ / Gmbo

1,000
900
800

700

o 0 0 0
PP P PP PQQ B R R R g R R Rl R R R R gy AP LR A G s g A kg
SR U U R U R U AV Y F o VoV o A & O MRS Ao g
PF ISP VSNV S P FFIHIIFFITEO NP FF P S

AV AT AN AN AN T Ty ) ) [y Y R -~ B "

QY AT QT QY A P & v A2 . P >

pyse.: London Metal Exchange

2020 Harob dmeoml dimgeomdo gmesby gsligdo 3603369wm3bs 450BsMs, 306500 Bofirmmgdol xs3390L
3999965 36:mdgds Covid-19-0b 9300093006 458mIobsmy. 4390mm dm390w 3M3303%g BB39690005, 0 BHAMEM
3600369036500 990BoM©s Mmool gslio 2021 fierol absofiyoldo. dmgeo ferolb 4s6dsgenmdsdo dobo bodwyserm
g30L0 $700-0b 46 Fgdm BgMygemds, 35806, GmEs 2020 Fgab ol $450 oS (oo 56%-0s60 BOH?).

3QR0MdM030 [oMdmgds 33wz MBS LodsMmM39w™do sMToEMmsbYy dmmbmzbol IMszsM fgs®m. sGTsd ol

Fo6Bmgds 36093693650 2o0Bos, 730.6 Bewb oMsdy (+78.3% §/f) o 332,964 @Hmbsdyg (24.1% §/f) 2021
§9wb. 00O gdOL F9EIMIO0m OO BOES BHMb0sD 9sMgd0m 5MToEMHOL GBoliol BEOEL slsbogl.
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335G MMOL 3900 IFoMTMGdIdO bodoMm39w M0 ,,HNMIMOZ0L BMEISEO“ O ,XIJMBIOWO 5G05B. ,,BHMbmagol
Reoob“ do0s63s gdmbogswds 99sy0nbs 337.88 9c0b wsto (+51.6% §/ff) 2021, Loosbsl ssbewmgdom 89.1%
3009090 065 5MToGHHIMHOL 359030l FIOIRIP. SOR0LMOMO3T5 4540390Ts d9500a0bs dmeosbo dgdmbagarols
89.5%. ,,%9mbm0oeol* 0635 gdmliogergdds 2021 gl 99065 351.6 b oMo (+92.9% §/%), Loosbsg 99.0%
53969000 5MToBHMMOL gogo30qb. 5FOWMdGMO3Ts gog039dds 00560 gdmliageol 95.8% Fgoy0bs.

935G MMHY 5©P0MdM030 Inmbmzgbol MIgEgbo bsfowo (ssbwwmgdom m®mo gbsdno) o3T594MBOWGOIME0S
530 MdM030 FoMdmgdom, Gmdgwroa 2022 gl 95065 330,000 Gmbsb (267 dogrombo 588 mesto), 2021 gl
333,000 @mbslio;msb (221 dogrombo 538 MmEs0) d9smgd0m. 083mMEH0 dmmbm3zbol sbsPBgb dgliadgrl dgoyqbl.

. 5: s®3sGHn@sbg Immbmgbols 3e0sliogo3s3os, ¢ b9, 6: 505G MOb Fomdrmgds LagsGmggermdo
500 400 383 s 00
301
285
400 +123 300 273 268 300
300 -10
200 158 200
200 +333 B 267
100 221 100
100 131 144 149 43
86
0 0 0
5Q30MdM030  9Ju3MOEHO 003mMG0 5Q30MIMOZ0 2016 2017 2018 2019 2020 2021 2022
§omdmgds 9bdogds

5035BHOOL FoGdmgds, US$ 8eb. (LHS)
5MA>BHOOL Fodmgds, GBmbs (RHS)

P9o6m: LoguBo@o §go6OHm: LaduEsGo

3®35@MMOL 033G E0 LadsOmzgwmdo d9030M©s 123,627 -9 (-11.3% §/§) 2021 g, dsgMsd 4o0bs0s 86.8 de0b
008 M3y (+40.6% §/§). BHmbogols s ©oMmYdIMEgdol 33Eowgdol GH9bgbaos SLobsgl gsliol BMHESL -
033mMGHOL L@ BILO F50DIOEs 702.0 539 MM (+58.4% §/§). 2021 Fgeb 0d3MOETs 5DIOB0K 60O
395003065 do@0sbo 033mMEHOL 36.8%, ol Im3Y3z90m©s v93M50bs (Fosbo 0d3mMmEOL 23.9%), cGdgomo (19.8%)
@5 06560 (15.6%). 50HI5GHwIMHOL 033mMHEH0 86033690 m3bs© o0bsc©s 53.8%-0m §/ff s 2022 gl 190,164 @Hmbs
395000060. oMFoGHMOOL 033mOHGH0 890090l LodoM3gwmdo BmEsEOL 3MMEwYdEgdol Jmnwosbo 0d3mEmEOL
Q9bEMmgdom dgmmbgl. 2022 Hgwl bodsMmzqErmd sGTsGMS 90m0@EBs sHgMBdS0xb0@H (Boerosbo 36.2%),
906 (30.1%), 0656056 (24.0%) s 0MOJg0©s6 (8.4%). M36506990 5GTo@GHGOL Bobozzwgds 2022 fowb.

2016-2021 Hergddo sM3o@E«gmol gJudm®Eds 1sbamsb s03wm 2016 ol 9dudm®mEoMmgdewo 46,567 FHmbowsb
dbmeom 10,432 Embsdg (-6.0% §/F). 30wbgsg350 530y, 56M35@wIMHoL gJudmemEds 3o3L 2022 fierol 9 mzgdo doswfos
- 390%sMs 20,675 GHmMbsdyg (+258.9% §/f). sG3s@col gdudmOmEGH0 d0MH0msEI© bmME0gmEgds Lmdbgmdo,
000930, SHYMBS0K LS s M Idgbgomdo.
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b 1: 5635@mMMob 093G 6gools dob )
by, 7: 56Is@@ol 0d3mMEo Logstorggemdo abGoezo 1: 368:3:960b 0dsnto0 d3agbgbel dobggen

200 160 190 200 2016 2017 2018 2019 2020 2021 2022
149 151 144
1
160 112 39 124 160 l}‘g@ 151,304 111,586 169,412 144,349 139,347 123,627 190,164
120 120
5Bgdsoxsbo 1.8% 16.0% 13.7% 26.6% 21.7% 36.8% 36.2%
80 80
Lo lgmo 26.9% 3.4% 9.2% 2.4% 15.2% 3.8% 30.1%
40 96 87 40
66 60 54 67 62
0 0 06560 0.2% 0.4% 22.4% 17.7% 3.9% 15.6% 24.0%
2015 2016 2017 2018 2019 2020 2021 2022
®9Pggo0 86%  41%  22%  20%  15%  19.8% 8.4%
5GA>HMOL 083mOE0, US$ dewb. (LHS)
7305065 615%  759%  524% 513% 57.7%  23.9% 1.3%
5G35GHMOL 083G A0, '000 BHmbs (RHS)
bbgs 1.0% 0.1% 0.0% 0.0% 0.1% 0.0% 0.0%
§9o6r0: LoduBs@o §9go60: boduBs@o

2020 Hgeob 3rgdol 998@gy, SMTGHNMOL s5A0WMdMH030 HsMmIMGdgdol dmdyqdosbmds 2021 Fgarl 20.5%-09
2350D5MS, M3 350mf300s Fmmbmzbol 50960l A5dMm, 5MT5EHMMOL BalGIOL MBI ZBOEOL 45dM S
31939 335 3m33560930L g50m, HMIGdOE sbgMbgdgd COGS-0l s Lom3gMo30Mm botxgdol BMHOL Jgbr3asL.
LodoMmM39w ™Mo 5HASENMS JOMOMOEIE 0fsHTIMGDS KMol PHMBO” JErgdBHHMO ool IgEgddo (M3 OWI©
3oL ©93M30IdWo  gegdBHM™mIbgMaool FmbIo®mgdsby, TogMod 0bsMPMBIdL  gagdBHMMgbgMaool  bobxqdl
LEO00EMOE WEbMME 30035609096 T gdom), 4o6Lbgszgd0m deroghHo Jhmegol wmdgwrdo M30bol dsbol
©0bmdoLYsb.

LodoMmmM39eM 5GOL XML {jd0bws gJu3MmOE0MMO, 3335609005 ImobgMbgl IgsMgdoo LEVowrMo COGS-bs s
Lom39M5300 botxqgdol 99bseRmbgds.

o600 383560900l bgbbgdobs s EBITDA-L 89856900l 309830309630 9608369wmabs d90306Ms 2021
90U 1.9-0¢c0g 2020 Ferols 5.1-0sb, 653 59 396-0Mm©oLm30L gobMowo EBITDA-ob 890930s. Jo®mne 3md3560980L
39 3MEs300LMZ0L 390mygbgdmmos 9900930 3003560900l 530656LbE0 068mEMTs300l: [s5]Y
Xgmboowo® (216425919), 3L ,,OHboegzol gmeoo® (404411908), d3L ,08003mb LEHowbo“ (402114396), 43L ,,
L0530 Lo 3NOH3MOHY0TI6 3nd3560 (416311707) s 3L ,,0L93m*“ (406027838). o3 d9gbgds MsbmMHyH 3md35609dL

2BOM 9GO WI3gO0X0 5J30 30O JoOMIIEO.
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. 8: Jodomvyeo 30835609805 ©s 3500 MEbew®o
3Mb39M96EgdoL EBITDA 356o

25% 2018 2019 =2020 = 2021
19.4% 20.5%
20%
14.9%
15% 11.9%
9.6% 107% g 70, 10.5%
10%
5%
0%
Georgia companies Foreign peers

§956m: ,25¢ 960 MRIMEGHOL™ 33093900 ©g356MFHST6G0; Capital IQ;
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. 9: Jodomvyeo 3033560980l ©d 3300 MEbrmmo
3MB63M696EgdoL bLgbo/EBITDA

10 2018 m2019 m=2020 m=2021
8
6.4
6 5.1 56
4.2
4 30 34
25
19
2 ]
0
Georaia companies Foreian peers

§9560m: , 2503 9600 MoRIMEHOL™ 33193900L 35 F>T96H0; Capital 1Q;



860836903560 065335305 9dobgbEols dobBLs sgdosbmdols 45630050930l Tglisbgd:

e 3L "xgmbonmads" snfym LMoo 33@MIsENBoMIdNMO BMmMIOL Jombbol 537670 LagsMm3zgmmdo Jomasg
Mnboosdo

* 30M33m0 HomImmdol 3MmEglo Bmmolabmd Lysdgmmdo

*q4oMbobs8 onfym 3Mmeydnol 3m3gmEonmo godmadsgods

* xamboomads doomm oymInamo bamobbol sdssbGnmgdgmo bghmoxsnls@n TSE s gobms 30M33mo ©s ghmsgmmo
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3L, x9MLMOEOL* DMYsEO LEHMIEJY0s SMOL 25903980l IMEEMdOL 10%-000 2oBMEs oo Tse3gEobymwo
sMbgdol go0mygbgdom. oMo 530Ls, 31335605 89ET0Z50 SHMMEF0YMIdL 0639LEHOEOIBL 3o30EIWWG 3OMgdEHgddo
§o68mgdol  9x39dGMO™dOL FoBOOL JoBbom. 06393H0E0gd0 BMOEI3S KIOMOL A5T50Ts39dgen Fobdobsls,
56205000 JoMbobol s ..

30335605 ©535¢d0m 2938538 0639LEH0MYBL Bog0bsg0 LssddM™lb 3530wl 3MMmgd@do. Logwobsgo Lssddmmls
30MmgdBo ofi393L (330 gdgdl  BMEsEOL FoMmdmgdol 3MmEgldo. 505505 3MmI3sb0s 53 3MmEgbdo 0g4gbgdl
2005008009 gdgeol. sboro 3OHMgdEob gobbmM309wgd00 BmbEgds godsmdMdIWo VMBIEolL A439MHEOL S3Om,
M3 096900030 5060l IMbIsgdL 75%-0g sbMYO3L.

2390 530LS, JoMbbol LobMMegzbg dMBE s obEMgdom 5 33¢). Loddsg®mol Ibol 3s6gwgdo, Gog
29BMHOL 3335600L 3obsbErgdso 9byMyo0l IMbTsMgdsl s 895930M9dL gergd@®m Jugebg sTMI0IOIYEGdL.

31939, 335605 g9ads3L 0G0 3530 MOO BILIMRGOOL FobbrmM 309w gdsL, HMYMOOES KIOMOL JHBMLMZOL
36500 9Mgd0L Tgdgbos, Mog 30035600l IbEMgd0m 2-3 o ombo 598 MEWSMHO VYR IDS. 3035605 ToEJOOM
393953 0639LGH0300L ABBMGOE0Ygdsl Wire Rod Production-ol 36mgd@Edo. gl 560l sds@gdomo dbs 30m©wyd@o,
6HMIgoE 9905¢ gL 3OHMMJ300L ©039MBOR03ZE0L Fog0w39ddo. b 3MMgdEHo ssbwMgdom 5-7 dowombo 533

QQMEIMO OIXPIOS.

0bgglBosogdo

3L, xgMbMOE0“ ymzgefieron®s©  s0633LGH0MIAL  sbbol doMmomo  Lbodrgsangdgddo. 2020 gl xs0wGo
063930300l IMEWEMdSd dgs0bs 4,434 smoLoO WMo, 35006 MmEs 2021 Fgarl gl MoEbgzo AsmMmBsaws s 8,913
sbl oM@ Mens. 2022 fiewol 31 ©g399dMolL 8amdstgmdom xs8wmo 0b39LEH0E00L IMEwEMdss 8,957 smslio

@5M0.
‘000 oMo 31 93990960 2022 31 g39ddgcMo 2021 31 g390d960 2020
%509650 0639U¢0(30900L FmEmEMmds 8,957 8,913 4,434

30035600 dogH 2020 Fawb asbbmOmEogmadmo gMmo-gmmo Abbgowo 3s30Gswwemo 30Hmgddo ogm 75badsol
JoGbbol  989dBHMOMBOL  Qodxmdglbgds. COVID-19-ols o  dsborsb 9353006900 35bgdools  a50m,
1553500094 BMmgdds 2oBoMEIL Bb3s@olbgs LadMmgfzgmm s069gdol 259mygbgds, Mol odma 3md3s6058 0b3zglGoos
Boom  5ob6205@0L  Jodbobsdo {o®mBmgdols s 25403q00L  golsbMEawrs©. 3MI3sb0sd ©sdsEHId0m TGS
9620500 Fgbsbobo 5300 2021 o, beagwem 2022 Fganbs 596305000L Jo®bobol osdads 35960l 30336 gLmMo.

3M0356000 51939 OO 0639LEHO0E0S FMabbs hoghol folidgzowdo. 3GmgdEo wsofiym 2020 Fawl s RoaMIgEEs
2022 He0009. gb 3569965 393353L XML 5 oL Tobs gOHmMAZ5MM3Z96L. QomdNMdgLlgdsdo 0b39LBHO0E00m, 3mB3s60s3
239D ©s FoHmdmgdol 9i39JGHmOMds. 3md356058 sLY39 0639LEOE0S BoM L0l 2022 fgel, HmIgEros wwdgerols
XIODL Bobdoboo 339053L.

3M63M96GHMB560560 3BoE0s d5BOBY

99069630 Mmool ghm-gHmo Madlbgowglio IFsmdmgdgaros Lads®mggermdo. 3335600l 899mbagergdol JoMomMo©
09900 560G MEOHOL gogog3s HoMdmoyqbl. bogdo®mggmml gmesoll 3M9H3gwmdol dsBsMbY Msdwgbody dbbgowo
00000505399, 150@BsE FIbLOINMMId0 MM FodmoMBgzs. d3L ,,xJNLMOELS s ,OHMBMe30L BesL® (I/b:
404411908) $5993560 3mboEos MF0M5300 dsHIODBY S 9©A0WMdMH030 FoMdmgdol oo fowos LiimMgo smnbg
9dm0b. 2021 §geb LodoHmggemado s6s@«mol 50w Mmdm030 FoMdmgds 8950 gbms @asbarmgdoo 333,000 &Hmbsl,
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999056 ssbEmgdom 155,000 &Hmbs (47%) ©osdBo@o ,xJMLMOEITs%, bmwm  @osbermgdoom 138,000 GHmbs (41%)
»OLMO30L BMEsds”. 2020 ol dEwosbo 50w MdMOZ0 FoMmdmgdol Mam©qbmds ogm ssbermgdom 268,000
&Mbo, Boosbos“xgmLmoEds* sFoMdms ssbwmgdom 126,000 (47%) GHmbs, bmwm ,OWLoszol FmEsds*
Qasbeomgdoom 138,000 (51%).

2021 2021 2020 2020
30600500 Gobsblim®o Hmloogols rmlosgols
35B39690¢gd0 '000 GEL Xgobooeo BOAMIOO Xgobooewo AUMS0
3022905~ BoMaemols 5535MH0Tagds
990mbagsero 351,606 337,806 182,310 222,853
EBITDA 82,117 82,360 20,134 33,577
EBITDA 956 23.35% 24.38% 10.24% 15.07%
(00bgs Imggds 55,693 68,793 6,819 (4,055)
B5¢sBlols S6g9MH0Tgds
X 50M60 993H03900 195,975 295,981 151,524 253,350
X58MMH0 350JOGOJOO 135,436 294,348 112,218 320,510
X509960 3530350 60,540 1,633 39,306 (67,160)
X5960 Lgbbgdo 114,744 255,245 69,081 267,622
39806006080
Lgbbgdo/EBITDA 1.40x 3.10x 3.70x 7.97x
Lglbgd0/%5FME0 5gEH03900 0.59x 0.86x 0.46x 1.06x
13293909 993H0390b9 0.32x 0.25x 0.05x -0.02x
56353 Mol Fomdergds, 000 @mbs 156 138 126 138

pystoer: SARAS, “Reportal“

39053090 s BobsblmMo dodmbogngs

50b08bmen 43900380 Fgx9090m0s 303356008 doMOMIEO BobsblMo FsB3969d¢gd0, MHMIwgdog 2021, 2020 s
2019 Hemgdolomgol 9i3:dbgds gdoGgb@EHol smo@o®gdwgen IFRS gobsblrmd sbys®modygogdl s 2022 fierol 12 ogol
900 35MmgMdoom - fero® IFRS 530656Lv6 s60Mm008905b.

2020 s 2021 §ergdobmgolb BmdBogdmwo  gdodgbGHol  smodo®mgdmwmo IFRS  fawow®o  gobsblrmdo
369Mm03900Lm30L  5MEOGEMMOL 13360l GHO30 ML YM3oMmMdM. 65(0Ty9d0L FmIBsEIdOL Lsgwydzwgdo
0535390000 A Jd0 dLods30LOE TGOS A5TMI39YbgdvYe BYMm0TYqdsTo.

106560 I MIsMgeds

31 09399390 31 9399090 31 g399dgMo 31 g39ddgMo
2022 2021 2020 2019

53065LB6LMO IEYMIMYMBOL s6gH0Tyqds (‘000,

ws60) 5055MPOMIDMIO  SMPOMIBMEO  SMEPOMIIMMO  SMEOMGIBMYO

sd@ogzgdo
3Mdg35000560 59BH03900
doOO0MOO 1535w gdJd0 55,565 51,831 46,344 49,191
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30393500060 59EH03900L dqladgbs

29BEOWO 5356L9d0 i i 1,220 2,539
365953 gMH05 M0 54303900 47 57 19 44
239399990 Lglbgdo - - 3,328 -

Lmem 2035000560 9gE0ggd0 55,612 51,889 50,911 51,774
93935000560 3gE0ggdo
0565900 124,018 78,785 49,363 47,236
Logoobabom sy@ogo 2,261 - - -
15353M™ o Lbgs ImmbMzbgdo 16,650 10,429 4,710 3,554
Lo0b39LBHO0GOM Bob0sbO Jomowgdo 32,372 48,398 23,992 -
RFMWO ©O Mol 9J3035w9bEgdo 5,402 6,475 22,549 21,446
L 9m3¢rg35000560 59EHoggdo 180,703 144,087 100,613 72,236

e sdoggdo 236,315 195,975 151,524 124,010

3530@5wo
Lofgbgdm 3930 oWwo 2,098 2,098 20,981 20,981
23999bofogdgEo dmagds 101,720 58,442 18,325 78,099

Ly 3s30GHowro 103,818 60,540 39,306 99,080

30EIdIYdIV0

3Md9e35020560 33eregdgdYdo
domgdao bgbbgdo 43,522 72,509 - -
L ad9er35000560 35¢00090mengd9d0 43,522 72,509 - -
8030235000360 3oerE)dIIBIBO
L5353MOM o b3S 30O GdJdO 26,932 14,942 34,072 19,085
Logoolobsm 35¢gdmgdgdo - 5,749 9,065 4,743
d00g0eo bgbbgdo 62,043 42,235 69,081 1,102
begem 8m3¢0939000560 3oemegdvemgdgdo 88,975 62,927 112,218 24,930
Lgem 393030 ©S 35EEJOUIErgdJd0 236,315 195,975 151,524 124,010

Joremosbo sghogg60

3035600L dmosbo od@03gdo 2022 fierob 31 9399360l Iymdsmgmdoo 89syqbl 236,315 smol oGl s 2021
ool 31 09398060056 250Bbot©s 21%-om (31/12/2021: 195,975 5005l o®l). 33e0gds 2021 Gerols 31
09399060056 doMm0m5OE Fodmofjz0s Fo6agd0L 57%-0560s BGMLA. 2019 erosb 2022 Farol 31 09390060

X580 5JE03900L IMEMEXIMdS J50DM©s 91%-000 S A9BLBIMMMId00 OO BOHPIOO 0ym 2020 s 2021 Fergddo.

2019 g0l x989960 5903900l ImEryermds 124,010 smobo @sto ogm, 2020-do 30 gb 3563969090 22%-00) 0BG

(31/12/2020: 151,524 ssb0 o00). 5©0bodbmo Bes 2020 Hgarl JoM0mss© #odmfzgmeo ogm 23,992 smsbio
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@smOL  LsobzgalGHOEOMm  BsLOBO  JorswEgdOL  sd@o30L  PIBMPOm. 3MI3s60s YoE™mdL  bogowrm  BILOsL
Jo0ogdl, Moms J00MML w3maqds 0b39LE0E0sbBY. 2020 Farol 31 ©g390dM0L Ggdamd doeosbo sJ@03900L

(3300905 B0MHOMISE 5dMf3Mo 0gm FoMoggdols s bsobzgbBHoEom Gobosbo Jowow@gdol dmEmErMmdol

DOHOOM s BMol s BYOL 9330359bEJdOL F9d30Md0m. X580 2021 Fawb 53@03900L F0sbo dmEmeEmds
195,975 s05b o6l 9950039600. F0n@0sbo 5gE03900L 3Mdqer3500s60 s 0d0batg bafowrgdo 895969 24% o

76%-1 2022 Gerol 31 09393360 dpmdstgmdoom (31/12/2021: 26% s 74%, 31/12/2020: 66% s 34%).

3M035600L sgd@ogzgdo (GEL dgb.)

250.0 2363 250.0
32.4 196.0
200.0 200.0

1515

150.0 150.0

124.0
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- H
0.0

2022 2021 2020 2019

100.0

50.0

49.2

¥ do6005©0 LadyPEgdIdO BoMog900  "bogoFHm s bbgs dmmbmgbgdo  ®Lsobzgbdogom Bsbosbo domor@gdo  MLbgs sjBoggdo by

do®ooso bsBegsergbybo
3060050 153593900 dm0o353L T9bmMdIBL, Lb3sEolbIs IBIYIMBS s 5©0FMNMZ0MdSL, Bofob, LoGMIBLEMOEBHM
L53995¢g3gdL, 539XV O YM39W oMo bogdosbmdol Lbgs sGHEMm0d¥EHIOL.

31 93990960 31 cg399dgM0 31 9399390 31 093993960

2022 2021 2020 2019
dofjo 1,060 1,060 1,060 1,060
896mdgdo &
JoGbBBO 11,913 12,783 13,309 14,320
0abbe- 42,051 37,653 31,658 33,429
6sYMgd0
23®MIMdOEgdo 300 45 70 120
539X0 240 290 247 261
Vg 55,565 51,831 46,344 49,191

2020 Hgeol doMm0moo B8 sgdgdo d993MH0s 6%-000 s 49,190 5050 WOMHOED 46,344 >MOLO WSMO Yobs. 58
399306900L 30BgBo 0gm d9bMdOL LdoEsbliMm VOMYdMWGdOL 7%-0560, brerm B5YIMIdOLS S SV FMOZOWMBOL
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5%-0560 3egds. 2021 gl doM0me@o bsdMswgdgdol dmEr0sbo dmEEmds 51,831 smsl WL Fgoagbs, Mo
2020 Gogwroob dgsmgdom 12%-000 oym obMowo. 2022 ool ©39906M0L  dymdsMgmdom  doMomOEO
153995 5039d0L T3 MBsS 55,565 sMLO oMO.

doMOMOO 159w)oegd9d0L Bsdws {engdol gobdsgermdsdo LEsdowMmos, 2019 frowsbh ol ssbwmgdoo 71%
9439 m30L 995009396 ©bsyMgd0 s 50 FMMZ0WMds, brwm sMhgboer 29%-1 - 996mdgd0 s JoMbbgdo, Jobdsbs-
©965009M900, 53 MIMOOEIYGIO OO S39XO-

85699200 lglibgdo

2020 fierol 9399060l dMIsMmgmdom 30335605 ,xJMBMOWL® 253990 3Jmbos sMsmBMMblgwymgowo bglbo
30335605 ,x9gm MM -bg (L/6 405148120), GMIgeroE sMOL 303356008 353806 YdMEO 3MI3sboos (sister company -
06039 560l GSGHL-0b 3g3e0mdgemdsdo: ,xgmbomoeo” (90%) ©s ,xgm adm* (100%:)). bylbolb dmEwemds ogm 3,328
0005L0 0. 2021 Ferol 20 ©9393d9OL 3018356058 ,xJM FMMBY“ TGO $5.7 JooMbol MEgbMdOL Lgbbo gobis.
Lgbbols I0BEMIGOMdS 0ym Lslimgerm-L53gmMbgm s MdM30 Jmbgdol gdEHm®mgddo 0b3zgLBH0EJOOL 4539009ds. Lalbo
350000mb)o begds 84 03980, 2028 {ierol 0939009080, brem LsdOHmEgb@m 36533900 6.5%-00. Lylibob R3Ol
dmngdboeo LEHMMJGHMES 533L, OHMIol Jobgz0msi Abglibgdgel dgwydeos gobsbm®mEogEIML gosbEgdo LozWma®o
©0L3M9g300L dgLsdsdobo. 2021 Herob 31 39936l AEYMISMYMBdOM, 35398990 blibgdol dmEr0s6ds FmErEMdSad
23,153 smslo oo dgopobs. 2021 fiewol 31 ©399360L 9ymdstmgmdom, Labbol goma3slvyMgdol MgByM30
5000MgdME  0dbs  980BHIBEHOL  sMoGHMMgdol  dogM, IFRS  ULEobsd@Hgdol  dglodsdols, Lodmdsgerm
9mboermEbgmo  Lo3Mgoodm  DoMogrols  Jgxslgdol  dmgeol  bygmdzgebg.  3OJoGMMOL  Bobsblmemo
39L5dgdE@dOL, Lglbol sGRsMZ30L Imdbowo Lobgwdn3Mwgdm dgdoboBdgdols (0aEolibdgds 3HgOGMMOL
©ol3MY305 bgbbol doMOMsEO MBboLY s 3MMEIBEHOL IBIMZLMB ©I39380MGBOm) s bglibol bsbMdwogzo
3500b 25m35¢olfobgdom, go3gdwaro bgbbo s©00sMmYdMEo 0465 BmbowrMmEbywro LszMgoEM BIMW ol Jgxrsligdols
dobgz0m s Jogdywo 0dbs 4909093930 gds Lgbbol doersbliols 100%-00 sMxbgM3gd0L glabgd. dgxsligdols
9m09bEGHOLMZ0L, 3MgOEHMMOL BobsblMo TEyMIsMmYMds MIYE350060 3gMlidgdE030m, s ogm b3doMolbo©
394o0 515900 BMIob Lobglbbm 35¢EJdGOOLMZ0L FMLsdLobEMYdES. BB b 500bodbMb, Mmd Lglibo
56 560L Bsdmfgmowo, gdo@gb@ol 35w sblibg d9oddbs gx35bwMgdol HYHIM30, Hoos LoGEWE0s Fggbodsdgdmmal
9bombgeo Bo3MIPOBHM HBIMOEOL JmEYEls s IFRS sb56M08900L LB BEIMEHJOL. 2022 Farol gsbdsgermdsdo
3L ,,%9M MM ssbEMmgdom $1.2 owombo 538 MOl MmEIbmdoL Lglbo sgsMs, beem 2023 Ferol dsGEJo -
$170 5005b0 538 EMEGOL MEgbMdOL. 2022 ferol ©H3g0dMHOL IAMIsMYMdOm 3mA3s6ool gozgdmeo Lglbgdol
Im3Mmds 8943bowo HaHgH3900L gomgzasobfjobgdoom 0-o0s.

31 093990960 2022 31 3988900 2021 31 93990960 2020 31 og399dgo 2019
3060 - 23,153 3,131 -
36039630 - - 197 -

Lmew doto s

3603060 - 23,153 3,328 -

5035l H OOl
23?093@3:?) J (23,153)

bgew 393990wo
Lglbgdo 3,328

0509900

303356000 05653980 dmoEo3L IBS 3030, babgz@e dBs 3HMEYYI30sL, bggEls (XM0) s bb3s ToMoy
Bsfol. Bo6r53900 0530I30MZYSE SWOHOEHWW0s MZ0MVOMYOWYd0m, 890AMI0 50MO3HIS bEgds MBEoMglom
030000090 gdsls o §Hdobws olago Goll InMobL. MZ3000V0MGdMEgds Imo3o3L dgligozol Bobls s bbgs
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BsbsMIXJOL, MHMIgeErog §ofgMEos BoMogol Ggbsdsdol sA0Mls s IEMIsMmMdsdo Imboyzsbs. Fsgeowomo,
HMBL3MOEHMIOOLS S 0T3MOEGOL botrxgdo, 1939 Lbzs 3003000 botrxgdo.

§o6dmgool 30mEgbdo 6gwgMEoEsb 3Bs 3MMEYJE0sDY F9oLZEOL gB3L FoMmBmoygbl smBmegzhgdgero
§o68mgds. Ymz9wm3091Ms©, FoMdmgdol yzgms ©oboboMxo 5379mwoM©gds s 036 0gMHol ©smdmogMgdgwo
§o68mgdol  5bgoMmodbg. [omdmgdol  obobotxgdol  Fogoomgdos: (33905, IOMIoL  sbsb@smgds, dobJobo-
©65009M9d0L  IBP393, JgdBHO™MIbgMA00L botxo o Lbgs Lofo@dmnm Bgwbsado bstxgdo. Fomdmgdol
3639880 2obatIX M0 by gMeEol sbsMmoEbo 3md3s605 094gbgdl Lodwyserm dgfimbown dgmmb.

3035605 5foMBMIOL KoODBs o Bobggto dBs 3OHM©MJ3osl — 9.5, BodBoo. YymzgwmzomGms FobsGxMo

Bygwgmmo s389momgds dbs bogmbws. Bybsgdo bodxgdol 4owsbsfowgds Fomdmgdmewr gohmgmewby
bgds g99mygbgdmwo bgowgyeol Mom©gbmdol 3HM3MM(3009w5.

0080bs6g BoMo3900 Fergdol gobdsgermdsdo G98g 3003mbgb@gdo 08wmgds:

31 93900960 2022 31 ©y3gddgmo 2021 31 y3gddgto 2020 31 g39ddgMo 2019

s 36HM©MJ300 22,954 12,086 7,741 7,460
Bsbg®s %5 3Gm@IH0 44,014 7.344 4266 4388
SO0, b S
XoMO0, BIQLIITO R 57,050 59,355 37.356 35,389
bbgs bofoemgdo
124,018 78,785 49,363 47,236

2021 Fgaob 3008356059 0bbo bgoergmerol d9dgbols Bmsbdatos, Moms Farol g96353@rmdsdo otosgdol dmEwyenmds
2399%oMs. LHmOgo sdoGHmd 2021 gl §obs §gwmsb 89smgdom oMoggdol dmEmemds 60%-000 gooBsMs
(Lo0sbsE 59%-0560 BMHs BywgMwbg ImEoms). 2022 Ferol 31 ©g398dMoLm30L dmErosbo ToMoggdo fobs
$900056 8900569000 450Do0M©s 57%-00, B3 J0M00IE Fodmofj30s Bobgzta IbBs 3MHMmEIEHOL MomJdob 6-xgM
BMH53 5 IB5 30Mm©Yd300L 1.9-%x96 HBOMESA. 2022 ol 31 ©h3993G0L dAMBoMYMd0m, by gMEOol dMmEwyEmds
560b 57,050 5305b0 5610, b5Hg3050 FBO 3MMMIEHOU 44,014 535l0 W60, bergrm Bs 3G:MEMI300L - 22,954 ssbo
@oM0. 2022 fierol 31 ©399060L 8amdsmgmdom, Xsdw9MH0 FoMogd0l IMEEmds, J950090L 124,018 50058 EsGU.
2022 gl 3008356059 990d0bs ma3trm dg@Eo 083mME0M9dv9o babgzta dbs 30Mm©IE0, M50 LEBsMNE0b Folis
d99656Pmbg0d0bs OO M5MEYbMBO F5653900.

Usgo 3602 oo bbgs dmorbmz6960

2020 Herob 31 ©93990M0L 3EMIsMmgMdOL 3md3s600L bsgsFMm s Lbgs Tmmbmabsms ImEmemds 4,710 smsbl
3950099605, 35806 Brea3s gb Mogbzo 2021 ferob 31 9399360l BEAMBoMgMd0m 121%-00 350D s s 10,429 s0sbo
@oM0 obs. 155%-00 250B0M©s Log35FMHM FMmmMbM3zbadoL FmEMErMds, bmerm 5356L5© A5sbEOWo Msbbgdo 160%-
om. 2022 fewolb 31 9390060l dm3gdwemdom bs3s53Mmm s Lbgs Immbmzbgdol ImEemds gsBMmPOEr0s s ol
16,650 5005l oML g000a9bL. 50b0dbwmwo dmbsggdo 1.6-xg6 dgBos 2021 Herolb 31 ©9399d36m0L dmboigd®y o
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d9Lodsd0LO 3.5-%gM s 4.7-x9M 509953 gds 2020 s 2019 ferob 31 939300l MEYBMdYBL. 50bodbmEo 33Ewowgds
259m0f305 dmAFMgd9bg 9B 5356Lgd0L 6,027 5038l E5MsTEY PoHOD.

31 g399dgM0o 31 093993960 31 093993960 31 ¢09399d96M0

2022 2021 2020 2019
LogoFMOm Immbmzbgdo 10,623 9,579 5,698 4,320
23999930L)MH5d0L MH9BYMZ0 - (1,836) (2,665) (2,835)
L3336 dmcboghyde - 10,623 7,743 3,033 1,485
$90bcos
OmBhoe)de)ddy 6,027 2,740 2,556 2,891
23909bO0o 5356L9d0
2399535LMgOoL HgByM30 - (54) (879) (822)
8mdfmegdergdy
29009500 33356L9d0 - 6,027 2,686 1,677 2,069
$00bcos
baw L3236 oo bbgs 16,650 10,429 4,710 3,554
dmobmgbgdo

Us0639bcd0p0m Bsbosbo Js@sengbo

300835605 Bamdl Vedanta Resources-ob golosh Jowowngol (ISIN: USGIT27HAA24), Hmdgrgdog sGob 9.25%-ob
39939000, 3505dmbewo bgds 2026 {ierob s3Mowdo s 5Jgb Caa2 (Moody’s) s B- (S&P) Ggo@obagdo.
»XJLOOULs“ s Vedanta Resource-U m®ob o6 sGob Ho009 303d060. Vedanta Resource-ols Jo600s0 boddosbmdos
90696 gdol, 65300mdoLy o  gobol  s3v)dsz3gds, F0MHOMIEIE  0bEMYMTo, 9R3M03500, 0MEbEOLLY S
a3bGHMo0sdo. dobo 3OHMEIBHE0d 04oJds ;g AbmBEomdo s Lbomom MmgBobo FEYdsMOYOL wmbombdo,
obgaeobdo. Vedanta Resource-l, Gmgm®s 90039bEL, S&P-Ls ©s Moody’s-obgsb 2020 gl doboFgdmwo odgl
Lo3M9OG™ Mgo@0bygdo, dgbsdsdobs, B- (B) s B3 (B2).” 2020 farob 31 9399060l damdstgmdom 30335600l
150639LEGH0EOM GoL0sbO Jowowgdol FmEErMds 99509bs 23,922 sl WML, Loosbsg 22,964 SMBO sMOL
L35 gBolosbo Jomowgdol Galiyoas dmbs 03539 Herol gs6853wmdsdo. 2021 Fgmlb 3m3356058 ©sTsEHgd0m
d9olyos 31,905 oMobl, bmwm 4594o30m 30 499os 10,087 smslio ool golosbo Joswswgdo. farol dmenmls
3035600L %5300 48,398 oMol BoL0sBO Jowogdo FoohbEs BEBLDY, Mog 102%-0m 50gdsdgdmes 2020 fierol
93M@mdsb. 2022 ol gobdogermdsdo, 3md3s6058 sda@gdom dg0odobs 4,403 5095b0 oMol B3abosbo Jomowgdo,
bowm go4os 375 5000 oto. 2022 ool ©9399d9m3do 3835600 LoobgzglGoEom Bwsds Jowswgdds
395009065 33,776 55L0 ws6o.

31 93990960 31 93988960 31 93998960 31 qog399d960

2022 2021 2020 2019
1 0363560 48,398 23,992 - -
R0 bs3sgdo: -
1535¢M BLOSBO Jowogdol 4,403 31,905 22.964 .
d9byo30
1535¢M BLOSBO Jowogdol (375) (10,087) (1,320) .
0°4o@3°
56583995000 6535¢0900: -
Lo3MmME96G™ Fgdmbogoo 2,405 4,061 641 -
000900 3030630 (1,578) (2,423) -
§90b9s (33000 gds Logowrm
0bLEBMwdgbEYdT0 (17,313) 1,402 1,579 -
296bmM 3090930

’ DebtInvestorOverview (vedantaresources.com)
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0b639L3H030gd0L LL5T>O 06

00O gd5d0, HMIEGdO3

39335L9d905 LsdsONE0sbo

©0MJOMgd0m JMYgds-

BoModo slsbgom s

390583900l 9B9IHO*

92905/ (Do05¢0) Logoerm

3ob0sbo Jomaegdom (2,164) (452) 128 -
35300

31 939990600 33,776 48,398 23,992 -

*2020, 2021 oo 2022 fangddo (33¢00gds  Logserm  oblE®mndgb@gddo gsbbmM09wgdmwmo  0b3zgl@oEogdol
L5FsMINW0D VOMYOM G580, TgxoLdWMos “Yowd) 9B MIPIMEHOL FogMH“ s FGLOdITOLOE SOOI TGOS
96 B0 329olbIMBL Boliosbo Jomowgdol i3sliol 33w0wgd0EL AsdME3gMeE gL 56 BoMowl.

B0 @5 F0b 9330357960900
336 x9gmLoowol BMWwo ©s BYWOL 933035¢m9bEJd0  Hemgdol 2sbdogemdsdo d3oMmgds. 2020 Fgwl dsomo

9m3Mmds 22,549 5050 oMo 0ym, Lsosbsig 60% JgbLMME Bl Ho®Imoygbs. d9BLMLMEo gmmo
9M0Mogbl  5YOEMdM0Z30 d35630U6 FomadmEo Lglbobmgol »HBOHMbzgarymaow msbbgdls. 2020 ferols 31

09399060 8AMToMgMd0m  MHOHWB3gEYmaol msbbs dgoygbs 13,611 500l oML, 3m33sbosl Fggderm
§obLfMgoom ©sgxrsMs Lgbbo s 459mgygbgdobs gbomwo gmwo b63dobdogH EOML.  sMbgbowo 30%
o600y gbL 3000056  ©3MbBoGIdO. 35000560  I3MBoEJdO  [oMmBMmoygbbab saOW™MdMOZ  Bs6390d0
2396000398 1 Fewosh ©g3mBoE L. ©gdmboEgdo FoMdmoyqbl Tomow W0330MG 5JGH0390L, OHMIWgdo3

3Q030MOE 3533505 FobobffoM (36md0 B0 8ol MmEgbmdsHy s om0 WOMGOMEgdol dg33eol Mobo
mdb0d3bgerms.

2021 Herol 31 ©939906H0oL daMmTs®gmdom 3md3sbosl s 593l dowgdmwo Lglbgdobmgol wBOHMBlgwymasdo

B9800 3obbgdo o 51939 o0 4ooBb0s 3500560 Y3MDBOE V0. X5TYYHO GFMEOLS s BSOSO 33035 bEHJOOL
ImEMmds 6,475 5058 ML 8950099bL, Lo0BsE 97% Bdsb3do FodEObsMY SbYMHOTIdDY Msbrmme Fserm@Esdo

2396m53L9de MBHLYODBY IMEOL. 53 333900600 3¢09d0L FoDBIHBO 0gm O30WIBOIOOLS S J930EHIWOL A5 S.

2022 fierol 9399060l 9amdsmgmdom 3md3sbool Bwaols s BvIsEo 933035¢0gb3gd0L dmEwmdss 5,402

3MBO OMO.
31 93990960 31 93990960 31 93998960 31 qog399d960

2022 2021 2020 2019
Bowo gwmwo 27 30 4 22
Lodob3m 9649008900 oMo 5,375 146 604 338
d9beueywe gowo - - 13,611 5,180
35000560 ©93mBoGgdo . )
SPOMIMOZ 35639830 6.652 8,806
Lodsb3m 9645008900 wbemme i 6.299 1678 7098
3@ H00 ’ ’ ’
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5,402 6,475 22,549 21,446

0000560 3530¢5¢00

2021 §eool ©©9399060b 3Mdsmegd00 30335600 LFalgdM 3530390 s 3599b5F0YdGEO FMyYds IBOHEOEI0S
54%-00. LsfgbgdM 3530FSOL IM3MEMds 89930090 0s 90%-00, M¥YIES Forbsfowgdgwro Imagdol MmEYbmds
230BMOowos 219%-om. 2021 s 2020 Fargdol 31 9399610l dEamToMgmdoo 3035600l godmabogdmwo s
LMo dg3Lgdo Lsfgbgdm 330G 895090l 2,098 smsl s 20,981 smol oMb, Fglodsdolbo. ferol
2068530Md500, 5J30MmbgMms 2oHY39@0wgdol boxwydzgeby, Lofalgdm 3s3oGswo 8gdgoMs 18,883 smobo
WHM0m, HMIZE0E 39IBO 0465 3835600l 90%-0560 ool dgwmdgwbg - GSGHL-bY. sggombghms fowgdols
239650 gds 50bodbwerol 899 96 F9E3e0s.

©505319dbgd g™y 3MgdsHg Fowgdo  goshYy39@Howgdols dobgwgom, 2021 @s 2020 ol  godmEbss
0300960 15,576 5075150 M0l s 66,593 5050 MOl MEPYbMdOm, Tglsdsdols.

2017 ol 1 05636006 31335605 Fo@olobgwo dmygdols 3ooliabsol 35¢EdEgdsls s bodxl 500sMmYOL

39b65Howgdmm ©o3009bBY, 08 3gHomETo, HMmEILLE 0300g6IBO 5HOL Fodm(EbIEIdIMWo, FoMbgEs3zs5® 0dols,
0¥y HI 396000mEL §3290360L 03000960, 56 MmEOol IMbEs O030IBEIIOL LodMEIMM Yobsfogds.

31 93993960 31 9399dgM0 31 9399dgM0 31 9399090

2022 2021 2020 2019
259m3bsgdero
©030@)beo (Ladgdnbagern - 15,576 66,593 73,542
29sbabo@Ol
239035¢0obfiobgdom - 5%)
Boo3ol Mi3egdom . )
39650000 ©ogogbo (1392 628
509330l
053399009d5Gdw0 - 15,576 65,201 68,284
©030@gbo
82@2bbEYEro dmpgdol - (2,749) (11,506) (4,850)
293boboo
00,9000 2505LabsEOL batxo - (2,749) (11,506) (4,850)

2022 ferol 093993960l 3amdsmgmdoom 30356000 Lsfialogdm 330G s A9bsfowgdgwo dmygds 101,720 somols
@sOL 89o9bl. ME3wgwos Lsfgbgdm 3s30Gswol dmEME™mds, HMIgoa 2,098 s0slo WsMos, M3 Bggbgds
oMbgboe 98%-Uls, ob g5v9bsfogdgar ImgqdsBg dmobl, GMmdgwrog 101,720 s0slo o®os.

31 ¢093993®0ol 31 09399090 31 09399390 31 939090960

2022 2021 2020 2019

LoPaLEYd™ 3930FH WO 2,098 2,098 2,098 2,098
2999650 0gdgeo Gmagds 101,720 58,442 58,442 58,442
Loem 3530¢39¢00 103,818 60,540 39,306 99,080

0300560 3509829698960
2022 fewol 31 ©9399060L  dymBoMgmdoo IJNwosbo  35¢radMEqdol BmE)eemdss 132,497 smsbo  @wso
(31/12/2021: 135,436 s05bo o00). 2022 Herol 31 ©939936G0L daMmTotgmdom 00dobsdg s AMIgE3s00s60
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39¢0 909 gdgOoL Foo K sdMM 3560 gdYgdqdd0 dqLsdsdobow 67% o 33%-05(31/12/21: 46% s 54%). xs39MO
39009019 gdgdol 80%-b Lalbgdo FoMdmawygbl.

2020 Gl 300356058 o6  as9Bbs  aMdgugoosbo  3owgdamgdgdo. 2021 Fawl 30356053  gobotIs
3003935000560 35O gd9d0 72,509 smol ¢o6159Y. 2022 Farol 9399060l dmdsmgmdo 3Mmdgu3sosbo
350909 gdOL MEYbMBs 43,522 505L0 GO,

3035600 803@0bsMy 3oegdgdgdo 2020 ol Bamds®gmdoom 112,218 500l wodl 8g50089bws(bglbol
908@0bs0g bofioero 62%; bogs3MmM s BbZs 3¢ gdgd9d0 30%, Logoalobsm 3o EadwEgdgd0 8%). 2021 farol
31 ©9399360L yMI>Mmgd0m J0dE0bstg 35O gdgdOL Fm3EMds F9830MEs 62,927 56159]. JOMOMII©
b 299mfizgmeo ogm bogsFOHm s bbgs 39EIdEgdgdol s Lglbol dodobstg bosffowols 56% s 39%-0sbo
99030609000 IgLodsdols. 2022 fierol 31 9399360l daMBsmgmdom 3md3sbosl 88,975 oMol dodobaty
353 gdgd0 5Jal. 2021 Gerol 31 ©39909MMsb Fgsmgdom 80%-0mss oMo bszsFMHm s Lbbgs
35 YINYg3900, bmem  47%-0005 A3BMowo Lgbbol dodobstg bsfowo. 2022 Herol 31 9393360l
90038 gMd00 8080b5MY 350 JdgdqdolL 70%-b Lglibol 8080bstrg bsfowro 89owaqbls, beagrm 30%-1s LsgsFOm
5 bbgs 300qdvegdgd0. 3md35600bL 4Mdgegs0560 LEligbbm s gdwErgdgdo d9d30Mm®s 40%-000 S Ggo0bs
43,522 50050 60.

J398ma m390memos XsFMEO 35¢rgdYEgdgdol Bsdms 3gMomupgdol dobgogoom:

3335600l 3sengdrEgdgdo (GEL 9enb.)

160 160.0
132 135
140 140.0
112
120 26.9 14.9 120.0

100
80
60

100.0
80.0

60.0
105.6

40 69.1 25 40.0
20 20.0
2022 2021 2020 2019

" lgbbgoo H5535360m s Bb3s 35@Ydmgdgdo bbgs 30000990900 beew

bsgsier s bibgs 35eo@yboicrgbgbo

L3530 5 bb3s 350090 gd9d0 dmo393L L3 FMHM 35JdNMEgdgdL (06395GSMOLS s 3930GsWOLmMZ0L bsFoMm™
991403900l  JoBbom), 499403900l dMBMLOL  sbsMOELL, LIbYEIRLM o EIOMWGIGOLS @O SMOGOBIBLE
39¢0 909 gdsly 300 G390 5356L0L Laboo. 2020 Fgwl xgmbmOoEOoL bogsFMm s bb3s 35EIBEGdJOOL MEIbMDS
34,072 s5bo @00 oygm. 2021 §gwb gb Hogbgo 56%-000 89930M©s ©s 14,942 5mslo Wst0, Mog odmfizgmeo oym
2940003900L 3mbmliols sbs®roEbol 80%-0s60 s BogsFH™ F5¢YdYgdgdoL 21%-0560 GgdzoMmgdoom.

2020 ferol 31 ©93990M0L daMBsMgmdom, 3m33560L 3Jmbs 19,937 s0slo  @sMol Jomgdwaro  5356L9do
Lo3mbBHMogdBH™M 35¢@YOMEgds), bmerm 2021 Farol 31 ©9398dM0Lm30L dobo dmEEmds 4,065 smsl Wstsd©g
999306:005. 530l 8053500 J0BYHO 5MHOL 0L, MM LoIMBGHMOJBHM 35¢YOMEYOIO ©V35300MGOYW0S 330G
3699GH98m5b, MMIgoE 9M00 ol 4s63s3wmdsdo b 0gml gssboowo.
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3990©3900L  dmbmlo  [oMmImoygbl 0bozowsmo  30Molozol  SlsbsBLemEPdg bbb
153475053000/ LdMOMIIOM s [oMIMIsygbermdomo  dmALobMGmIdOLmZOL,  OHMIoL  Jobsbl  FoMImawygbl
303356008 Lobgrom  sMToGHGol  dglsdg 30M9dBg  MJowoHgds  Logsdmggemdo. 2020 Herol  sp30LG™To
bgwd93601gds d90(339¢0 @ L3MBOLOM Q540 SMTsEWIMBY 899306, Fo0d ImMOL fobs 3gMmomMmEOLM30L.G.
506086 9b ©s39380M900m 2020 gl dmbs dMbMLOL s65M0EbME ©35306MGdMEO botrxol domddgds 1,474
3M3B0 WMol MmEgbmdOm.

2022 Gaool ©9390060L 3amdsMgmdom 3md3sbosl s@o® gosbbos Jomgdmwo 5356Lgd0. Mg dggbgds 130bsBLwME
350909 gdgdL 35010 FMEYEMdS 80%-00055 JOBOHOWO s 26,932 505l oML F9oYIBL, Mo 8033l 5O GEHOL

69H9M3L ©IIOGHMOME 35w gdYHY, 0639LE0E0JOLS . 5.8.

31 93990960 31 qog399d960 31 og3990960 31 93980960

obabligho goereodargdbe: 2022 2021 2020 2019

15353OM 35 YOIOJOO 21,821 8,949 11,364 9,435

2394003900L dmbmlols sbsGogbo 4,283 1,286 1,453 1,673

LobgEGBIBM 350 JIYGdOO 828 642 1,318 940
26,932 10,877 14,135 12,048

5653065bLmGo

3oe)dErgdgdo:

900900 5356L9d0 - 4,065 19,937 7,037
26,932 14,942 34,072 19,085

bisgsqsbsbsom gser@yboeybgbo

30356005 FoMo@agbL Logo@alabsm sgd@ogbs s 35 YdwEgdals By@m oM dMEgdom s 2021 s 2020 Hangdol 31
09399060l 9MIsMgMmd0m 895099600 5,749 53ob0 oMLY (35 IOIGDS) s 9,066 oML (35¢YONEgds). 2022
ol ©939936M0L dyMTsMmgMdom 3nd35B05L 5006 g55BB0s Logoolivbsm 35eYdMMYdS.

dog8ryemo bglbgdo

9395 LYbo J0WYdINYP0S SEHOWMOM 030 BobBLWOO 0bLEHOEHWEHJdOLY. ,

2020 gl domgdero Lgbbgdo ©IbmIoboMmgdmwo ogm GMYMOE JoOmwE @oMdo, obg 530 EmEs®do. sdd
MM ©YbmIobomgdwyan iglbgd By LodMm3gb@Mm 4965339000 F9MYygmdEs 8vysegEdo - 4.5%-6%+6 mzosbo LIBOR
2965339000, o0 505653 gd 6%-0Ls. bmem ws®do Ybmdobomgdwer bgbgd by - 8.4% - 3.5%+6Hg530656L0MYdOL
2965339000, 30350 50565300 10.75%-0U0.

2021 9ol domgdaro bglbgdo gbmdobo®gdwmos HmaMME JoMoen wsMdo, olg 538 EMEMdo. 530 EMESMI0
©bmdoboMgd e Lglbgdbg LodMmEgbEM 49653390 BgMygmdlL ey do - 4.65%-6%+6 130560 LIBOR gsb533900,
059058 969b653wad 4.65-6%-0bs5 ©S gOH-gMm Lgbbbg oAgbowos 5%-0s60 GodloMgdmeo LbadOmEgbd™m
23965339m0. bogrm s®do gbmdobo®mgdme Lglbgd®yg - 2.75%+6M7830656L0MGdOL 3965339000, Bopa®ed s61sbs3wgd0
11.5%-0Us.

2022 Hgeob doegdyaro bgbbgdo ©gbmdobo®mgdmwos 500 ™Mo ©s Ls3OHMEbG™M 9bs33gmo  Tghygmdl
dr9omgdo - 4.65%-6%+6 30060 LIBOR 996533900, 936000 965bs3emgd 4.65-6%-0bs ©s ghm-gho Lgbbby
536005 5%-0560 BogloMgdwo LsdMOm39bG™ gobszzgomo.

2023 ferol 05636M0L dymIscmgmdom, dorgdmwo bglbbgdo ©gbmdobo®mgd s 538 mEsMTdo s LadOmEIbE™
296533900 9g0yggmdl 9moeqdo - 4.65%-6%+6 30560 LIBOR 94565339000, 853658 5615653e0g0d 4.65-6%-0bs s ghom-
96® LglbHg oEYHIBOW0s 5%-0560 GogloMgd o LadMmagbdMm gabszzgmo.
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31 0563560 31 93990900 31 ©9399d9G0 31 093993960 31 ¢09399d96M0

2023 2022 2021 2020 2019
8009390 Lglbgdol 40,286 62,043 42,235 69,081 1,102
900mqdMEo
babbglob 68,720 43,522 72,509 -
3393500560
Bofoero

109,006 105,565 114,745 69,081 1,102

2020 §geb 33356058 500 67,979 50580 560l BYlbO s K5FMMO© Ferol dmml Jomgdwmo glbgdol Mmgbmdsd

89500065 69,081 550 sM0. Jomgdvyero bgbbgdol JoBbMBOMmMdS 0ym 3530FSMMH0 3MMgdEHgdol, Lod®Mbsgz0

3930@5wobs s ©030096©Jd0L oB0bIBLYds. 2021 ol 3m835605L KX sdMEs© 3Jmbs 114,774 solio wsGol

Lgbbo,

903 J0MOMOPIE  3930GHIWIM0  36MMgIGJOolL, LBdMMBIZ0  3930GHIWOls @

©030096@900l

©5530b5bLgdoL F0BbMOHOMBO” s0Mm. 2020 Farob 31 ©)39dd9MMb F9EsMgd0m BsBMPIs 66% Jgs0y0bs. 2022 fierols
09399060l daMmTsMmgmdom 3md3s600L bglbgdol dmamemds 8%-0mos 999300900, XsdMMs 105,565 smsls

ML 9950096L. 2023 Herol 31 063M0L IMIsMgMdom, 3md35600L Loligbbem FsegdwyEgdgdds dgoaobs 109,006

3MBO MO.

9399m0 dm3gdeos Lgbbgdol hsdems Ggbsdsdobo 3gMomogdol dobgpgzom:

31-qog3-20
398lglbgdg boblbob Lglbob eodo@o JoM0m©O M3bby  doGOMI©O M3bbs
dbgbbgdgeo @o 3o 3905 bgbbol Godo @0do@Go 60 3580 @680 MBOMBIgmymBs
3500380
3L ,,xgmbmowwo” BOG GEL 30-5p3-22 Credit Line 13,000,000 13,000,000 12,900,000.00 12,900,000 Inventory
33 ,xgmbmoo* BOG USD 09-056-23 Credit Line 17,000,000 52,659,200 15,000,000.00 52,480,733 Inventory
93 ,xgmbmogo* Liberty GEL 10-533-22 Credit LIne 6,000,000 6,000,000 3,700,000 3,700,000 Unsecured Loan
69,080,733
31-0g3-21
Lylbols
bgbbol A d0M0MSEO Mbbs d0MHOMIQO
abgbbgydgo 298bglbgdgmo oy 355 5030 wodo®o Llbob erodo@o wsGdo a5comhsdo by @60 BONMB3gYMBs
3>h380
330 ,xgmbmowo* BOG USD 09-056-23 CEIe:: 12,000,000 37,171,200 3,625,000.00 11,228,800 Inventory
330 ,xgmbmowo* BOG USD 14-056-25 IE::: 15,000,000 46,464,000 11,698,600.02 36,237,583 Plant & Machinery
330 ,xgmbmowo* BOG USD 07-0g3-25 IE::: 20,000,000 61,952,000 18,319,339.19 56,745,985 Plant & Machinery
« . Credit
3L ,,x9Mbmowo Liberty GEL 10-53-22 LIne 6,000,000 18,585,600 4,100,000.00 4,100,000 Unsecured Loan
« . Credit

43 ,,x9mbmowo Liberty UsD 30-533-22 2,000,000 6,195,200 2,000,000.00 6,195,200 Unsecured Loan

Llne
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114,507,568

31-qop3-22
dbglbgdgwo 359bglbgdgo 3509 35005 bgl:g:b Qbﬁ?)lgz:él;o bgbb;bbgg: 00 dnﬁ;zgg‘fg;: o mi(l;:: ZZ%Z%O 0OMB3gYNmEBs
35380
33, xgbmoEo* BOG UsSD 09-036-23 CEIe:eit 20,000,000 54,040,000 17,962,061 48,533,489 Inventory
330 ,xgmbmowo* BOG USD 14-036-25 1;2‘:2 15,000,000 40,530,000 6,508,629 17,586,315 Plant & Machinery
430 ,,xgmbmowo* BOG USD 07-03@-25 1;2(:: 20,000,000 54,040,000 9,598,688 25,935,655 Plant & Machinery
330 ,xgmbmowo* Liberty UsD 31-mgh-23 Cff:eit 5,000,000 13,510,000 5,000,000 13,510,000 Unsecured
105,565,459
31-056-23
Mg st oo pe U Moo b mtmersi - Seene e
3L ,x9Mbmoo* BOG USD 09-036-23 C]flejeit 12,000,000 31,692,000 10,254,061 27,080,975 Inventory
3L, x9Mbmoo* BOG USD 14-036-25 I;:z(:j 15,000,000 39,615,000 6,247,528 16,499,721 Plant & Machinery
33 ,x9mbmoo* BOG USD 07-0ge-25 I;:i::: 20,000,000 52,820,000 19,773,061 52,220,654 Plant & Machinery
3L, x9Mbmoo* Liberty USD 31-mgH-23 C]flejeit 5,000,000 13,205,000 5,000,000 13,205,000 Unsecured
109,006,350

393030B5305 5 0535¢0569Bs
393030@0DE00LS S I35055IdOL BEMJBH WM TJLsdsTolo 39MH0MEYdOL dobgzom Im(398w9w0s J3gdmm

3b®owdo:

3530¢)500BE305 5 535¢0569ds, '000
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31 0sbgsto

2023

31 qn398dgco
2022

31 93988960
2021

31 093990960
2020

31 93993960
2019



SHIROOPIwO  sHIReORIwo  59ReGRgwo  s300hgdnwo  3@06Rewo
©535¢0056gdd
9030935000060 Lbglbm 3saEYdMEIdYdO 40,286 62,043 42,235 69,081 1,102
003935000060 Lagrobobym . ) ) )
30@)0E0gd0
9030006509 s35e0s6gds 40,286 62,043 42,235 69,081 1,102
3393500560 Lsbglbe 35¢rYOYMYdYdO 68,720 43,522 72,509 - -
3393500560 LoeoBobym . ) ) )
300300
30993500560 s35e06gds 68,720 43,522 72,509 - -
Lvgem 5g5¢00b9ds 109,006 105,565 114,744 69,081 -
3530450
Ls5d30M 3530BHOWO 2,098 2,098 2,098 20,981 20,981
39996sfocgdgeo dmygds 102,292 101,720 58,442 18,325 78,099
bbgs Ggbgazgdo - - - -
39303)5¢00, OHmAgeog 309379003690 Fdmdganls 104,390 103,818 60,540 39,306 99,080
3653MmbGHOMW0MmYdS0 06E MgLYdO - - - -
brgem 3530G90 104,390 103,818 60,540 39,306 99,080
bam 3930390 05 0535¢006gdd 213,396 209,384 175,284 108,387 100,182

2022 ool 31 9399360l dyMmTsMgmdom, 3335600l ©s35¢0569ds 89ogbs 105,565 5075l oG (8% 3306 gds
2021 §eool 31 093900960: 114,744 50560 5M0) @ X5FMEOTs 3530 swds 89o0bs 103,818 smslio groto.

2021 §eoob 31 9399060l dMToMgmdom 33605 3Om3gbEH0sb0 350EIdMEgdgd0 Ao0boM©s 69,081-sb
114,744 5005b @o658¢0g. 2022 Garol 31 093900900l damdammgdom Labbgdol dmiEwmemds 890;306Ms 8%-00 ©o
9dobids Mmgbmdsd 105,565 505b0 560 Fgo0bo.

2020 Ggenl 3m835600L Jorosbo 3530¢swo oym 39,306 5050 oMo, Mol 53%-Log Lofgbgdm 3s30dHswo
96080539605, ©bsMRIBL gombsfowgdgmo magds. 2021 ool 31 ©g39006H0lm30L Lsfgbgdm 3s30Gswol
dmEMmds 9993060 10-x9gM, 0mdEs 2.19-x96M 250D 29mbsfiorgdqwo dmyqds. Lsghomm xsddo dmwosbo
3930350l dm3MeEmdsd 60,540 sosbo W0 dgoaobs. 2022 Farol 31 9398060l Bamdstgmdom 3md3sbools
LofgbgdM 3930EOw0 56 TYEIEOWS, o3 dggbgds 3ovgbsfogdgun dmagdsls, ob 450BsM©s 74%-001 s 101,720 s0rsbio
M0 25bs, 2021 fierob 31 ©9399d9H b dgsmgdoom.

50bo60365305, MM 3335600l KoFMMO 3530FESODsE0s [erosb farsdg 0BOEYds. 3o 2020 Fgwl dobo
93m@mds 108,387 530l ao®dl 8950039609, 2021 ferol 31 09393060l damdstgmdoo gb Mogbgo Hobs 3gHommsb
390006090007 62%-00 450D S 175,284 5m5L0 gobo. 2022 Farol 31 9390060l XM 330G sE0s 2021
ol 31 ©939909600056 T9oMgd0m 2oHBMmOE0s 19%-000 ©s goabl 209,384 smsl oGL. 2023 fierolb 21
05630030l 3335600l K9FYMHO 935¢0569ds Tgogbl 109,006 s0sl oML, bmerm bwyew 3530390 @
53500056905 213,396 505l Co®U.

bsgsareyder Golizo

LogoEM oL FoMIMoTMdS MO 35¢YEOL F0dsMm IgMMOL Gsliol (33w d0M. LEZoWYEHM GHOLIO 5MbsJEgd
239365l sb bl 3mB3sbool G3obsblvymo MOLZgdOL goblsbwzMsTo. 300335600 5EHIMYOL LagowrryEm MHOLIL, MMIgEroa
539300690005 oL B0bsblMH IAMIsMmJMOIBS S FEs© 55350090 6.
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2021 §eool 31 09399060l damds69mdom 3md3s600L Bobsblm@mo 5703900 ©s 35eEddgdo bmdobomgdwos

899099 3w Ggddo:
5063bLMo 3gE0g900 @G0 589 ems®o Lbgo Lyem
LogoFMOm Immbmzbgdo 2,387 5,356 - 7,743
QMO ©O ol 93303596390 176 6,295 6,471
L50b639LE0EGOM GoLsbO i 48,398 ) 48398
Joeow@gdo
2,563 60,049 - 62,612
130656LwMo 3semgdEgdgd0
15353OM 35O G3Jd0 5,067 5,662 148 10,877
domgdeo bgbbgdo, d0dobaty 4,100 110,644 - 114,744
9,167 116,306 148 125,621
005 Lddsgrblim 3mboios (6,604) (56,257) (148) (63,009)

2020 fiewob 31 ©9390060L  dymIsemgmdom  3md3s600L  BobsblMo  9dBHo3gd0 o 35¢YdMgdIdO
©96m30boMgdmeos 99097 35¢vE9ddo:

x06sbLmMo sgE03900 @560 589 eEmsGo Ubgs Loem
15353 Immbmgbgdo 3,029 4 - 3,033
QMO ©O Mol 93303506900 607 21,938 4 22,549
393999900 Lglbgdo 1,826 1,502 - 3,328
L50b39LEGH0EOM GoLosbo ) 23.992 ) 23,99
Joowgdo
5,462 47,436 4 52,902
10656LMo 35¢EYdMEgdYd0
L5353OM 35O YIJI0 4,006 8,771 40 12,817
900gdmmo bgbgdo, dodobaty 16,647 52,434 - 69,081
20,653 61,205 40 81,898
005 1385¢sble 3nboigos (17,017) (13,769) (36) (28,996)

J399mo»  dmEgdmmwo  gbMowo  (oMdmoyabl  3md3sbool  AMdbmdIMdsl  MEbmMGo  owMEBHOL MM
00050090580 20%-00 (33c00Eqd0L d90mbggzedo. 20% 6ol dMmabmdgemdols 96533900, MMIgeroi 4s9moygbgds
bgddegsbgemdol 8ogH bsgoeEm Gobzol dos 3MBEHMMEOLbmzol s FoMmdmoyabl LsgswGm 3wGmLob
Lbgomdol dga3oLgdsl. dgMabmdgEmdol sbseroBo 8moEsgl dbmemE MEbMME 35¢YEHsdo godmbo@dwe OBIM3
RIo IMbergdl s 53M9dBH0MIOL 50> osBIBYBL 39MH0MPOL dmEMml L35 MEM 3MMLGdOL {MbOZOYIXMBdOL
RoMR9dd0 dmbsewrmbywo 33wowgdol dobgzom. LM Ggdmbogswbs @s 3o30GIWDHY 9JGH03900L g5 sx35L9gd0L
9839d&H0  96003bgcmgzsb  LogswyGm  Bsdmgdg 2021 o 2020 Heogdolb 31 ©939306H0oL  dyMmTsMHgMmdOm
0963y 9b0w0s 99 qabsoGaco:

31 93990960 2021 31 093999960 2020
E;g;‘fgo%‘;:g?"b +20% -20% +20% -20%
580 MEsMOL 9B39JGO (11,251) 11,251 (2,754) 2,754
bbgs goergdgdo (29) 29 ) 7
50 565¢0Bol BoMagddo doohbgzs, HmA gggums bbgs (330090, 39M3m, badMMm396G M gobsgzgmo, MBYds MEzwgwo.
0330025200l SGrgogo

©033000)MMd0L  HOL3IO  MOL  GolL3o, G®Md  3mI3sbosl Tggddbgds LoMmommarggdo FodEobsmy  BobsbLMGmo
3900 gdd0L  ©OBIMZ0L  bo3MbBHGMIBHM 306MdIBOL  TGLEOEGOOLLL, Mods3 Tgbsderms IB0dz6gwMm3z560
2393w9gbs  0gmboml 303356008  BMbJ30mboMBsDBY. W0330WMOMBOL  MHoL3OL  ABEBYOGHMOW IO,
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1

bgwddegsbgermds MR MWIOHWLE  93MmBbBHOMEAdL  dmMmTsgzoe  Fs©  bo3ogdL.  Jzgdmom  dmygzsbogro
©033000IMMB0L 5b5e0Bo ©I5wdbgdeos bgwddmgsbgermdol dogM 3B dye 0bgm™MTo305bY.

50bsblmEmo 5903900l wo0330OHMds 2021 ol 31 ©93930MHoLmzol  dgodargds  Fomdmpgboeo  ogml
3900092bs0Mo:

3 cosb 12 1 362 2 os6 5
3 030900 3 3 3 b
8oBBLLHO 35NV MRIVO ®399%09 farsd fiers89
15353MOM 35O GOJOO 10,877 - - - 10,877
foggbaeo bybbgdo, 712 43,908 1,436 73,614 119,670
000065ty
11,589 43,908 1,436 73,614 130,547

53065BbLMEO  5gdBH03900L  wo330OHMds 2020 ol 31  ©93990MHOLm30L  dgodergds  Homdmygbowo  oyml
d9909absoMoco:

3 sb 12 1 sb 2 2 @sb5
3 039909 3 3 3 b
530656LvMo gsemgdEgdgd0 933999 fersBeoy fiers8e
L5393MM 35 JIYGdJOO 14,135 - - - 14,135
Goggbeo bybbgbo, 1,221 71,709 - - 72,931
90000656y
15,356 71,709 - - 87,066

2020 ool 31 9399360l FAMTIMIMO0m SMLGONO Y39ws 3obsblmMo 35¢gdmwgds 0ym 9m3IEg3505b0 @
3950099605 87,083 5005 s®Us.

bgwddn3s69mmdsl bxgms, M 30835600L 4ooBb0s 155305MOLO 03300Mds, MM 53d5YMBOML BobsbLwGO
3o @YINLOY00.

50656LMo 30m39656¢ 900

360HmL3gdEHol 9mdbsgdol MsMOYoLmM3oL 30md3s600L 300396563700 FoMdmoabl:

1. 350l 3mdLsbwyMmHgdol oxns®3zolL 3m9n303096G0 (DSCR), GMMIgwog godmomgzwgds EBITDA gogmaowo
23966030l Jobg300m 2osliabEga Laliglbm 35egdEgdsby, Mbos ogmb 1.1-Bg g0 96 Gmero;

2. 35¢00/EBITDA 309983030960, ©m39003 3990m0m3wgds 8oeosbo 3003963056 Loligbbm 35¢@gdwergdqdols
3oymom EBITDA-%g (LTM), ¢bs ogmb 5-Bg bs3wgdo 56 Gmwo;

31 939dd96o0,

0636050 2022 31 31 31 31 3 Bs
30 :
g 9650 @odo@o  (MBd0s300L  ©9393d9M0,  ©9399dgM0,  ©9399dIMO,  ©H3ITdIMO, 3%y 93/3%)?0
B0 300008300l 2022 2021 2020 2019 3
99932)
DSCR >=1.1 3.35 3.35 11.34 N/A* N/A* 30
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2 35@0/EBITDA

<=5.0x

2.27 1.81

1.40

3.70

N/A*

30

35e0o/EBITDA s DSCR 30396563900 2021 §erosb 36009w@gds 16.1 dorombo 583 @mmas®olb bgbbgd by (2022

ferol 31 093999060l dEAMBsMIMd0m).

35e0o/EBITDA  3m9803096@0bs  (3006Lmeroo®gdrwmmomgzg@oxol  3mgo30gb@o, consolidated leverage ratio)

33965630, 51939 5G0L 3OML3gIEH0m HoMmImyqbowo MdE0Ys309d0L 3m3965630¢.

©IGHIOHO 0683MmMHT5300LMZ0L OLOIMD 1530 ,MBWOYS30gOOL FodmIZzgdol 30HMBIIO®, J39m930 »4.0smMJdgd0, (3)

9360350 2oIHPJB0 O »4. IO, (D) 35EEYOWEGDS”.

*50bob0odbos, ™I 2020 s 2019 {fergddo 3md3s60sL 56 3Jmbs BobsbBLMO 3m3969639d0, bmam sl 999y

3MLEMML EOMMHM39300.

d96003b5:

39O gdgd0l  FoMmgymEomgdgo  dgmsebbdgdgdoms o
M30y530900L  9dobools 3OMB3JGH0 (393 bLIBEZE3L Tol BsGRYWgddo sbsdmJdggdgwo  339656¢gdol

30bsbLmE  3m396963 9080

Bobligbgdo

249635603 gd90L (0b. ,,md0s30900L 30MHMBGBO).

EBITDA-b  35q03mes309,
bged930megdgdom, bmewm  (obsdwgdsty

30035600 56 o5BB0S oBgHosMEmO 5M5x0b6BLMEMmO 31m39bsbEHgd0.

239bLsBPZOHwos

Lsm3g6agom 39093000
31 9399390 31 9399dgM0 31 9399dgM0 31 9399dgM0
2022 2021 2020 2019
9mgq05-BsMsol
B s0Bp0ds, (000, @s60) 5M35MEOMYBMO 510MYBYE0 5M©EOMIPBMO 50 MHYdMEro
999mbogoco 353,989 351,606 182,310 212,423
950D g0o bagdmbarol
PROPROGIDEIDS (288,572) (261,698) (160,247) (180,365)
Lsg@orem dmggds 65,417 89,908 22,063 32,057
Lbgs bom3geogom
399mbsgoeno 407 892 761 274
39400030b5 s FoM3g@obaol
b3ORDO (1,746) (2,043) (1,694) (2,881)
LogH M o
10,02 ; 10,
5030bolEBHMI30o batrxgdo (10,524) (10,029) (9.760) (10.585)
23940003900L dmbmliols
- 1,474
5BaMogbol 33e0Egds A7 3,705
Usm396M5300 Imggds 53,554 78,729 12,844 22,570
5306560 Ggdmbogaco 4,787 4,354 1,712 2,223
10656LvM0o bobxgdo (5,227) (4,454) (663.29) (121.65)
3939990 Lglbgdol . )
257835LmOGOOL boGxo (23,153)
L50639LEGH0EOM Bobosbo
Jowogdol Lsdstmeosbo 950 1,729 -
00709 gdOL (330G ©O (19,477)
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35FMHMB0L M396M5(30900L
989300
§90bs d90mbogsero

5539966 Bbgsmdo@sb 9,641 2016 2705 343

Berads ©30p3M5A©Y 43,278 58,442 18,325 25,015

93900 gosbsbool

bo6x0 _ (2,749) (11,506) (4,851)

§0ol doeosbo iGrvyeo
890mbsgoeo

43,278 55,693 6,819 20,164

399mbsgegdo

305G Esbg Immbmzbs ©sIM30adMe0s 1bsdd9bgderm Lsd)dsmdby, MHMIgEoE ™egzol FBGMOZ IBMI0YOW0S
LogbmgMgdgmo s 5MsLoEbmgmgdgmo gbmdgdols boddnbgdwm 6gdsMm3930L go(39doLs s Lok MM 330G
360099dBHgdbg. 3L ,xgMboowds“ 2020 Hoerb 182,310 5005b0 oGOl FgdmLsgawo Joowm, Mog 14%-0m bszwmgdo ogm
2019 ferol 353969090By. s0bodbmwo dg030Mgdol dobgbo Covid-19-0b 3569805 Fobersm. 356gdool ML
2019 $owo;sb 89smgdom J399sbsdo 8993060 1538gbgdemm BdsMm™MZoms go3gdol m©gbmds 31%-00.xs00)MAs
93 ™ds0 dgo0bs 5.2 9enb 33.9 (2019-80 7.5 d¢wb 33.9).

Lodommzgermdo go3gdmero Lsddgbgdwm bgdsmm3gdol Momgbmds 2021 ol 5.6%-00m goobods 2020 fierol
11.0%-0560 3e09d0l 8990099, bmwem 6gdssmmmeo dd9690¢mdgdol Imw0sbo gostrmmdo 42.8%-00 350Bstqs 2020
feol 30.9%-0560 998306 5d0L 8909y 950Lsbodbsg0s, MM BMEs 0ym bo3dsm dyseo Jmrosbo bgdssMmwo
BODMOOL MZ5¢BaBOOLOM, MoY6 5B IMMNEO 3BIMJEHJOOL LTwgseEM DMds S1s939 Fo0boM©s 2021 Fgarb (544
02 736 92-0b 990sMgd0m). bgdsMmM30L 453905 ME3wgEro oym IM22-do, Moysb Bydssdmmo 38969d¢mdgdol
3000560 BsOHMMdO FbMmEm 0.4%-000 o0bstrs §/F.

2021 gl 899mbogergdo 000mgddol aocm®ogs s 351,606 505l oMl dosmfios. DOy asdmofjgos Covid 19-ob
3900m©do  dghgMgdrmeo  Lsddgbgdwm  3MHmgd@gdol  gobobwgdsd. sMTo@MMobg dmmbmgbs 3608369 mabo
2350D5MS LoJoMmD39gEml dsBsODBY. 2020 Ferol dMEML GmeErsEbHg BsLgdo 360dzbqwmzbsw 450D, 306500096
9ofimgdol xs3F390L 899ddbs 3OMdEngds Covid-19-0b 9300g000@ob 208mdobsty. J390mom dmagdue amsx303by
6oB39b69005, g Gmame 3603369wmgbo 250BoMm@s Bmwool gobo 2021 ferol sbofiyoldo. dmgwo ol
2960530530 Jolo LsdsEwm BsLo $700-0b FoHIgIm JgMygmdEs, 35806, HMmEs 2020 Fgwb ob $450 woMs (farom®o
56%-0560 6 ©9).

2022 9ol 450DsMm@s 99mbogergdo s dobds ImEwermdsd 353,989 smols ro®l dooefos, Mg dqlsdsdobs 1% o
94%-007 50gd5@ 905 2021 52020 LOVIEo Hargdol dobgzgbgdwqdL. s50bodbrero DM godmfzgmeo ogm gobMowo
1593969dM 3OHMYIEJO0? S 51939 MY~ 3M5060L MBOL A5TM GMEPsEOL Baligdol o@gdoom.

399mb53¢rgdol Bsdems
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2020 §erosb dmymangdwaro 308356006 dgdmbogangdol 99% s63s@wMgdol 3oyo3sbg Imol, bmwm asmbgbowmo
1% 3496906030 506Hgd0L (59620500, 5MAMBO S YBMEO) MYsE0bo30sDY.

31 939990 31 g399dgM0o 31 093993960 31 93990960
2022 2021 2020 2019
G35 @o 351,540 348,007 180,937 208,980
Lbgo 3BmEd@o 2,449 3,599 1,373 3,443
b 3g0mbiogsgro 353,990 351,606 182,310 212,423

2020 Her0sb ®gdg 3335605 J0MOMIIE 5POMOM0Z BBIMBY Y0 3M:MEJ305L s dgdmbagangdol 93%-
Log bEdMsEMmE bogoMmzgermdo 93969MGOMgd©s, M3 2022 Ferol ©9g39ddMOL dymdstgmdoom gl dsBz9bgdgwo
393330005 @ 3bEs 250096500 gds Lods®MZgEmbs s LogMMsTMGOLM BsBMYIL TGOl Jglsdsdobog 90% s 10%-
0.

31 93993960 31 9399dgM0 31 y399dgM0o 31 9399090

2022 2021 2020 2019

5B0EMBHOZ0 317,234 336,673 169,572 188,823
m3bm6O 36,755 14,933 12,738 23,560
Begen BBmbsgsemo 353,990 351,606 182,310 212,423

3038356008 8g9mbogangdl 53969M0MIRL, GmymmE Losgswm 89339009000 (dcmsgo Jmbgdol ddgbgdamds), obg
068MLGHOWIGHMOMo  36MmgJBHJO0Esd s  9Ju3MBEH0EB.  0bBGIBHMOOMWo  3OMYIBHJO0  YolbIMdL
30M9JBHgoL, GMIGBILLE oMy 333560900 339005396 ,xJLIOWL* LbgoLbgs Hgbgmdo ds0sMmx3900L 899®Y.
000MJM0 Fomyobosb Fgambryeo s9mbsggdol m@gbmds LEdoEMos 2020-sb 2022 (ol ©9399dMsdwYg
396000 5 O (335¢905MdIL 56 2oboEOL, MI3s MbEs 50060T6ML, MM E3MBEMJEHJOMEO 3BrMgdEYdOL
MAMo3wgbmds  (75%;  ©IGHIWIOoLm3ol  obowgo 0030  ,85FJM0IWMMO  3mbGHMod@Jd0 )  PoMdmoagbl
06836ModBOHMIGHMOME  36mgdBHIdL, Mol godma dglsderms  dmdogsgrdo  Abyoglo  3MMgdBHgdosb domgdweo
999mbogoeol oo BOWE Fg0mLsgsmdo as0BsMmEML. 3m835600L 3HMEdaos 9JuidmmEGby good3l BgBmdg
930469080, 059. sHgMOs0x 5630, MWGJgo8o, bmdbgmbo, mmMddgbgomdo s 5.96.

31 g39ddgMo 31 9399390 31 9399390 31 93990960

2022 2021 2020 2019
BoGo@™ 3HmdH00 80% 81% 78% 70%
0bgOHLOOTIOIOVO 9% 15% 15% 20%
369JGHgo0
b3mGE0 11% 4% 7% 10%

3L, %Mool 5GMToEHWOS godmygbgderos 899gy 3MMmgd@Egddo:
o 35M5396@0bL 89bmds, Jmsobo, boJodmzgurm;
e ,Joby 70300 Mg, MBdOEOLO boJsMmZgeMm;
e LobEwIOm 3o Embo;
¢ d0WAIMMOL LabBHMIOM, MBOEOLO, LodsMMZgem;

¢ Jmmsobo 3gdbmeyaom®mo Mbogg®Lbo@gdo, JMmsolo, boJs®mggum;
o 5MJo M5vgM0o, MBOWOLO, LydsHMNZgE;
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¢ Lsmogool Bo3®dsgrols ®glEM™Msbo, Jmsolmab sbErml, Lado®mggem;
o 92 03m©MH™I0 LogbmzMgdgwro 3m33wgduo, Mdowolo, LodsMmggum;

o LobBHOOHM ,3MEEIO FEoob®, 56553105, LadoMmzgurm;
e 393000000l boo, Md00oLO, LodsMMNZgEMm;

e 5.0

85500 360300k 093000000982)985

39900 Logdmbeol Mz0mMMoMIdwYmgds 3999y 333mbgbEIOL dmogegl:

31 g399dg6m0 31 9399dgMo 31 9399dgM0 31 9399090
2022 2021 2020 2019

90boMmgdmEo JoMo30 Boboews (258,957) (231,499) (119,373) (110,887)
9LIIOOM-9696300bs ©>
bsfisgels Beabsthods (27,315) (26,104) (21,892) (22,520)
Lobgerggslim o
0565396OHMIgems batggdeols (8,013) (6,256) (6,380) (6,259)
boMx 900
(33909 (4,333) (2,873) (6,693) (6,630)
Ubgs dmdlsbey@gds (2,614) (1,967) (2,239) (1,614)
§90bs 3300 gds 5MTSEWIMLS
@5 @ommbol 14,088 10,024 (2,441) (30,340)
Bobg306083506MH0353 00
Lbgs sboengdol do4o30L
PROPEOBGDT@IBS (1,429) (3,023) (1,229) (2,115)

(288,572) (261,698) (160,247) (180,365)

2020 H9eb g9940ero bogmberol M30m@oMgdgds fobs fgarmsb Ggwsmgdom 11%-om oym dgd30Mg0w0 @
dobo MEYbMds 160,247 5oL WML 8950099bs.- 9939 96 9036086Mm® oL, MMA 3335600l gdmbiagergdo 0dsgg
P9l 14%-00 ogm 8993060900, M5ds3 Lom3gMoEom dmygdol BsM:ob J30MIO (33¢0Egds 458mofg0s 15%-sb
12%-0¢09.

2021 gl (95¢00Dg0mwo Lodmbwol m30m©oMmgdMwgds §obs 3gMmom©msb Ggstgdom ds0bs@s 63%-0om.
39953900 03539 Fgel o0bsM©s 93%-00. BmMygdol FoM353 Boomfos 26%-056 BoF6ML. gogoEo bsgmberol
03000000909 gd0L (33¢00gdol JoBYHo FmEool BsLYdoL 360d3bgemgsbo bMs gobs, 08 byowgeol
(X500 5 F5960) HMIgeog 9dGH0MMO® dm0ygbgds FomBmagdsdo.

2022 fierol 31 ©9390060L daMmdsMmmdom 3s94oero bogmberol Mm30mmoMgdvemgdol dmaremds 2021 {erol
00539 3960MEMd 9005800 gobM©Owos 10%-00m. 53 msbbol 90% (258,957 smolio o) doMomss© 0d
By gmmols s Fobogrgdol batrxgdos, HMmIwgdog Ho®Bmgdsdo godmoygbgds.
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2020 $erosb dmygmergdmewo 3md3sbool  gsgoo  3OHMEIE00L  MI0MPOMmIIMEGds BEBVOWM0s. Fs00

Lodom@ 84% doMHomes® Bywmgmbs s Lbgs Fobogra®g obobxgds, 14% gbgMyools 4o8mdwdaggdols ©o

30399650090y, bomem 3% 0sbsddOMIgems bgargslby, ©sds@goom 3m3396Ls3gosHg s booxsmm botxgd by

Bofoargds.

539655002 bsty960

3590305 ©s F56339(50630b bstxgb0

J398mo Am390memos 299030l s 35639EH0ba0L bstixgdol Bsdgms dglisdsdolio 3gMompgdols dobgwgoo:

2940003900L dmbMlol sbatogbo
3940030b5 s Jo03gE0baol

boMxgdo

31 g399dMols 31 y3990960 31 y3990960 31 93980960
2022 2021 2020 2019
(1,572) (1,783) (1,453) (2,448)
(175) (260) (241) (434)
(1,747) (2,043) (1,694) (2,881)

2021 Hogb g04o@30Ls @ doM3g@0baol botxgdo 4o0boM©s 21%-00 2,043 5090L 561599, M3 398Mmf39mwo ogym

2940003900L dmbMligdol sbsosbol BOHoo.

Usg®orer s sqBoboldGsaosemo bstygdo

0659860 gdol bgegsligdo ©o

Lbgs batygdgeo
153MBLYEEsE0M s bbgos

36 x39b0o IndLabMHgdol
boMxgdo

(339975 S 58MMOEH0DI(309
Lodsb3M bobrxo

Lo oslobom batxo
900@0baotg H3dmbE oL botxo
30IMBocom®o botrxo
0569565-09b5009Mgd0L
9090065609, 893900900L
5HM3930L botyxo
1530M3Mbo3som bobrxo
dogobgdol botxo

mgolbolb bsGyxo
bod39edmddgm botxgdo
§o63005003960Md000 badxo
MBOHMB39gymgzol 9906HMbgds
bbgs
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31 g39ddgMo 31 9399390 31 09399390 31 093993960
2022 2021 2020 2019
(7,107) (6,773) (6,894) (6,328)
(572) (751) (248) (559)
(166) (515) (598) (715)
(328) (368) (124) (37)
(175) (342) (236) (170)
(2,093) (124) (185) (249)
(153) (210) (219) (201)
(92) (198) (185) (249)
(113) (91) (88) (79)
(127) (61) (27) (160)
(169) (57) (54) (17)
(129) (53) (455) (13)
(20) (13) (6) (34)

1,057 - - -
(336) (473) (441) (1,498)
(10,524) (10,029) (9,760) (10,585)




2021 gl LogMom s $dobolEM 300 badxgdo LEDOWMMO 0gm s Jolds ImEEMdsd 10,029 smslio wsMo
990009060 (31/12/2019: 9,760 5005L0 @sM0).

2022 ool ©9399d6m0b dymdsmgmdoo Loghomm s 5dobolEMmsEomo bsdxgdol dmawemdss 10,524 smsbo
W0, Mg Hobs ol 00539 39MH0MEMB FgsMIBom FobOEOE0s Fbmmm 5%-0m. 50bodbmwo gsblbgoggdols
dOMOMOOQ ©3769M0M©s 939900l s MJIMBEHOL bobxgdol BMoms s MHBOHNMB3gEymaol FgdcHbgdoom,
HMIgEos mEgbmdsdss 2022 ol 31 9399360l Iymdscmgmdoom (2,093) smslio s 1,057 5075L0 oo 99sy0bs.

B30 653500900L dmdMsmdols sbgsGH0dag00l dodmbogrgs
31 og399d960 31 93998960 31 og399d960 31 g39ddg6o

2022 2021 2020 2019
?Bgaqﬁ))i)cgzgl;b?g)(?(io g)fgj)@ sebol 3M55MEOMIBMEO | 5IEOMPMEIO  SEOMIDIIO  SMEOMIITYO
B30 LsblGgdo Lsm3gMsEgom
155J3056MBO36:
9mp905 09a3M39¢Y 43,278 58,442 18,327 25,015
d9LHMMgd9d0 d98ga0
dmbargdolbomgob:
(339075 Q5 53MOEGH0D300 4,734 3,388 7,291 7,345
00GHMMH0 35036700l
;Qb% ‘33))3 6}35) i~ gxqg 9 . 23 (149) 966
06393030900l FoRBILMEMgdOL 19.477 (950) (1,856) )
sbo®osbo
d 5000560 54#H03900L olg3Eom
Lo s e @
9mg 905 LoobzaLEBOEOM GoLosbo ) ) )
Jowow@gdol 456350300
Logom golosbo Jowawrgdols 1,625 23.153 ) )
2499000300056 Jo0gdvgamo dmagds
Lo3MmME96E™ Fgdmbogsro (4,787) (4,354) (1,712) (2,223)
La3Mm396G ™ batxo 5,227 4,454 663 122
§90b0s dmygds (BoMowo) LogmEOlem (9,641) (2,017) (2,705) (343)
Lbgomd0sb
59,913 82,139 19,831 30,624
3993069d5/(5BMs) 399¢0
L5039M530M 5J&0390d0:
0565900 (45,233) (29,422) (2,127) 32,331
©7g30GHMOMEO ©O35¢0567ds (6,221) (5,712) (962) 3,338
Logoobabom 5J@0g900 (8,010) - - -
Bmdfogbergdobsedo sObgdaee 11,990 (19,129) 14,866 4,638
3L RIPYW]OIO0
Logoolobsm 35¢gdEadqdo - 5,441 (7,184) 300
12,439 33,317 24,424 71,232
239005bEO0 JMAgdOL Aosliobso (11,506) - -
239©9boo 3OHm 3960 (5,227) (4,332) (603) (175)
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bseadgtrsgoen bsfdosbmbosb

Ggdeabzgemo [fBobos goiers@o
bsblbitrgdo

R0 LsbLMgdo bsobzglEGogom
155J3056Md0sb:

doMOmOO 153w gdgdol dglyoas
365953 9MH05IM0 5d3H03900L
d9Lyo30

3Mdge3000560 9dBH0g9d0L
99L5dgbs 49IbOO 5356L9d0
3Mdgen3000560 9dBH0ggd0L
d9L59965@ A9BEOWO 5356L9gdOL
Q©036bgds

305853 9M0sWMMO 5dBH03900L
d9Lyo30

2353990 Lgbbgdo

535600 Lglbgdo

900900 36G:m3gbG 00
06393030 MBdWORS309080
06393030900l 39030006
900900 Msbbo

Us0639bd0gom bs78056mBosb
GgBeabzgemo/(35beyemo) fobos
Repemso bsblbegdo

B0 LsblMgdo Bobsblm®o
U5J3056md0sb

900900 bgbbgdo

239sboo bglbgdo

30@2bEOo @ozoEgbeo
R0656Lw90 bsgios6m80qsb gsbeyemo
pdobeos gegemseo bisbbigdo

25BM oo (399;30H90v90) {obgos
B0 LsbliMgdo

B0 LsbLOdO fiemols
3Lsfigolioliozol

0EbOYO0 3@ YGHOL 33owgdOL
98930 BIWs LodblMgdDY
B0 LsbLEOBO fierol demeErml

2020 Fgenb g3eols o BEso §33035¢g6GHId0L BmEwyenmds 22,549 smolio oo ogm, Mog §obs ferol dmbsizgdl
5%-00 509353 gOMs. bLHZ9390 J0MHOMOWIE FTIM{3gI0 0gm Lom3gMo300 BogddosbmdoEsE [fdobws gmwswo

Loblimgdol 66%-0s60 9930Mgd0m (31/12/2019: 71,057 smsbo @oMo; 31/12/2020: 23,821 smsbio @s6o). sbggg 2020
§9e0b 4.2-%96M 99930600 §Hd0bws Bs@o Lablimgdo bsobzglEogom Loddosbmdosb (31/12/2019: 5,200 smslio W s6O;
31/12/2020: 26,898 5m5L0 oM0). s0bsB0bsg05, MMB 08539 3gMomdo §dobws FmEso LsblMmgdo Logobsblm
15d3056Md0Es6 81,206 50750 IGO0 Jo0BsMEs (31/12/2019: Mobrygmazomo 79,837 smslio womo, 31/12/2020: 1,369

3MLO MO).
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7,212 17,479 23,821 71,057
(8,441) (7,639) (3,728) (5,918)

- - 44 1,034

- - (1,220) (2,539)

- - 1,833 -

- (55) - -

- (23,803) (11,781) (9,658)

- 4,006 8,724 9,658
4,787 2,716 874 2,223

- (31,905) (22,964) -

- 10,087 1,320 -
(3,654) (46,593) (26,898) (5,200)
19,808 383,165 128,951 14,546

(28,987) (334,852) (60,989) (20,841)

- (34,459) (66,593) (73,542)
(9,179) 13,854 1,369 (79,837)
(5,621) (15,260) (1,709) (13,980)
6,474 22,549 21,446 34,622
4,549 (814) 2,811 804
5,402 6,474 22,549 21,446




2021 Hgeb B3w9e0ols s RO §33035gbEHIO0L IMEMEMds 6,475 smlo WMo 0ym, Mg Hobs ferol dmbaiggdl
71%-00 h53mOBgdMs. 96Lb393905 J0MO0MII® FodM 390 0gm Lom3gMmo30m lsgdd0s6md0EIb Fdobs Bmwswo

Lobl®gdol 27%-0560 8903009000 (31/12/2020: 23,819 smsbo o@o; 31/12/2021: 17,479 s0msbo @st0). sbggg 2021
9wl 73%-000 999306M©s §dobs Bmmso LoblbMgdo LsobzgbGogom boddosbmdowsb (31/12/2020: 26,898 smsbio
Ws60; 31/12/2021: 46,593 550 3610). 50560865305, BMT 53539 39M0Mm©T0 10-%96 A50DsMEs Fdobws BWwswo
LoblMgdo BobsblivyMo Logddosbmdosb (31/12/2020: 1,369 smslo oMo; 31/12/2021: 13,854 s05l0 sM0).

2022 Hgeb gmerobs s BIEsEo §33035¢96¢gool dmEmemds 5,402 smolo oMo ogm, Mog Hobs Hurol 0dsgy
396omEol  3mbszgdl  17%-000  Bs3MmEOBgdIM®s.  2oblbgeggds  JoMm0mos©  2odmfi3gMwo  ogm  Lam3g@moEom

L5gd8056MdOEL Fa0bs FrEs@o LsblMgdOL 59%-0560 Gg8goGgdom (31/12/2022: 7,212 smsbo eoto; 31/12/2021:
17,479 5050 @oM0). 81939 2022 fiewob 31 ©9399dMoLbmz0L 92%-00m dgdgoMs Hdobos Frwoo LsblMmgdo
L50b39LEBHOEOM Lodd0sbMdOLB (31/12/2022: 3,654 s5LO oM0; 31/12/2021: 46,593 5oL WM0). 5©LB0TBsZ05, MM
90539 39Momdo 60%-00 999306M©s §a0bEs Ferso LablMgdo BobsBLwGMO Loddosbmdowsb (31/12/2022: (9,179)
3m5L0 WoMo; 31/12/2021: 13,854 5005L0 WoM0).

B30 bsblitigbo bsm3gmsgor bsgiosbeadoosb

2020 §9gb §3obos B3wo@o boblMmgdo Lom3gMogom bsddosbmdowsb fobs fgwmsb dgsMgdoo d9030Mm®s s Bobds
9350 23,819 5050 M0 Fgoa0bs (31/12/2019: 71,057 5095b0 s60). 50b0dbEo bgsmdol dobgbo ogym
89005690000 6530930 IMEMEMdOL ©s3gA3MTEY sOLYdMEO Tmygds s {fobs 39MHoMmEmMsb dgamgdom d30Mm9©
3933000 8509900 (31/12/2020: w5619 53000 2,127 5msLo oMo; 31/12/2019: 32,331 smobo @sM0).

2021 §geb 300356000 B0 LEbLMmYdO LomM3gMozoMm Lsgddosbmdos 3313 8993065, 53X M Fobs 39MH0MPMB
3905609000 23%-000 ©s BoLds MmEYbMdT 17,479 s0rslio W0 8goy0bs.8993060 900l doBgbo 3.2-Xx 96 A5HBOHOWO
509330580 9ObGdIMEo Fmggds Aobsm, HMIgewog 58,442 505l oMl Fgopgbos (31/12/2020: 18,325 smsbo
@M0). FoMoa900L MmEYbmds 4o0bs0©s 60%-000 s Bobds IMEEMdsd dgoa0bs 78,785 smslio wstmo (31/12/2020:
49,363 5m5L0 oM0). LogsFMM s Lbgs FoeEYBWMWYdYd0 X500 56%-000 0™ s 34,072 oMb 14,942-009
399306005. 3020356050 11,506 o0l IQgd0L 49@oLEHIO Fo0bO..

2021 ool 31 93990006 2022 ol gxgdd®sdy 3md35600L Bwwo@o LEblMmgdo bom3gMmsoiom Logddosbmdowsb
399306005 59%-00, B3 J0M005©I© FodMmf39190 0gm godmfzgwos dssgdol 57%-0sbo bMoo (31/12/2022:
124,018 sosbo gooMo; 31/12/2021: 78,785 smobo ¢0sko).

B9 bsblbitrgdo bsobzgbdogom bsgdosbmdogsb

2020 §9eob go9ems@o boblmdol IMEwEmds LoobzglEoEom boddosbmdOB Mstymzomo 26,898 smsLo WMo 0ym,
653 5.2-%96 Bs3m®mBgdm©s 2019 ool mEgbmdsl (31/12/2019: 5,200 smslo @s60). doM00s©s© 50bodbmwmo
296Lb303905 200m0fj300 22,964 50510 WMHOL Fobiosh Jowowgddo 0b39LEMdSd s 11,781 smabo Esmob Lglbol
3539050.

»XJLDOEOL BWwo@o LoblEmgdo LsobzglGoaom Loddosbmdosb 2021 Fawbsg YoMmyMmB0:46,593 sl oMl
0990009965, 3m335605L 20399Meo 3Jmbs 23,803 smslio oMol Lglbo. 53539 Hawb ,xgmbomowds® 31,905 sosbo
MO 906 Robosb Jowoergddo s 10,087 5095l0 oGOl Labighbem Bolosbo Jowswrgdo gogos.
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2022 Herolb 0939936G0olmz0l 3md3sbool Mo LablMgdo LsobgzglGoEom boddosbmdosb Mstympom 3,654 smol
ML 9900039bL, Loobsg oHymzgomo 8,441 505L0 MO d0MOMIEO Ladrsgdgdol d9dgbsty dmob. sbgzg
30335605l 005030 543 4,787 505L0 MOl LadMHM39bG™ Latygdgwo.

R9em30 bsblbitr980 bsgpobsblbe bsg8os6mBopsb

2020 Hob B39mso LablMgdol dmErEmds BobsbLwGO Lodd0sbMmdoB 1,369 5050 WO 0gm, MoE F9EAIOMOS
do0gdmmo  bglbgdobgsb(128,951 s0slbo WsM0), Fosbowo bgbbgdoligsb(60,989 smslo Wsmo), AsIbowo
©0030096900L5 o 39303 5¢0ol 99300900Lsb (66,593 5moL0 sMO).

2021 §9ab 5305000 boblMmgdol IMEMEMds B0bIBLYGO 115gd0sbMdOEL 10-xgM 509ds@Jdm@s 2020 Fgeol s®lgdvyen
00539 9mbsgdl o dobo FmEwEmds oym 13,854 smslio o®o. 5dgsb 383,615 oMo dmoms domgdme s
39sbom Lgbgdbg, beagnm 34,459 5050 WO 25EIBOOWO O30Y6EIBOLS WS 3530GSE0L FJBE30MYdDY.

2022 §erol 09399060 9aMmTsMmMmd00 53wes0 BablMgdol dm3memds 89 gds Lglbol 5¢gdols s FoIbEOLYLb.
300356050 ol a9bdsgemdsdo doomm 19,808 smslio oMol Lgbbo, bmmm gosobos 28,987 smobio msMol
096mdol bglbo.

056939 0Mx09m0 JoMmg3m

Logoemzgwml 396mbol, 239M90mbSE30, d9535L9000L 3m9duols
(https://matsne.gov.ge/ka/document/view/36919817publication=10 ) 30639¢0 ©sbsGMOL Igbmg ms3z0l dobgwzom,
00X 0L, BMESEOL 96/©o BIMHMIY650bMdgdOL FoMdmgds, 30M39wso sb/@s FgmMHgmwo ©bmdol Bsmgzwoom,
L5FOMHMAOL  49MgIMDbY  Bgdmddngdols Jgg3sligdsl. s0bodbwmwo AxwolbdmMdL, 0dsl, MMA Lsddosbmds Mbos

2396bmM 30909l FbMmEm@E A56MgIMLEIE30M0 3505(Y393H0wgd0lL BoMqdol 999y,

50539, 3MgJuol dgmeg sbsHmol 4.1 J39396dEHolb dobgz0m, MMxoL 96 BmEsEOL EBMdS dMMmEvydsool
§o608mgdol dobbom LsFoMmmgdl b3MHobobyol 3MHMEIEMOOL gogusl. 13Mobobyo, gl s®ol 3MM(39EMMS, HMIgmos
239BLsBPZM3L 45MgIMbY BgdmJdggdol Fgnslgdol ho@sMgdol LsFoMmgdsl.

5GHIMLBGOMEO 3596MH0L (330 TGLobgD, LodoMm™M3gEMl 356mbol 38-9 Imbarol dobggzom, s0bodbwywo Lsgddosbmdol
homImgdgwo bmdogdBHdo - mYxol, BMWoEOL 96/s BgOHMIYbsbMdBOL  [oMmdmgds, 30Mm3gwoo  9b/ws
0969 bmdol Bsmzwom, 5139, Mol b BmEwsol ©bMds 3HMEYdool Fo®mBmgdol dobbom,-
39O MYbo 50006  ©sd0BIMEMIBOL  LEHoEoMmbsMmo  igomgdosb Ts3bg bogmogMgdsms  goxMd3z939d0L
03000mb0GH™MM0boL Fo®dmgdol doBbom 0blE®Mmdgb@wwro 9900m©om MHY39GHI® dobLEDBEIMMB ©sd0bIMMYdOL
LEHO30MBIOMo  HYoOHrMmgd0b SGHIMLbBOWE 359MTFo 393Dy 6030gM9dIBOL MEYBOBYdIMwo  A9x3¢MJ3939d0L
B GHMOM030 BoMEYbMdS.

305Lmsb,  Ld0sbMBOL  bydogdBHTs Mbs Tgodmdsgml s LsdobobBHMML  Jqlomsbbdgds  Hotrmaobmls
3G IMLR MM 3596030 05369 B03M0gMYdsmS BOZM™MEIs© L3900 453MI3930L BM®MIdOL 3MMmgd@o. s0bodbmwo
©M39996@E0L 890053900L s Fgmsbbdgdol doBobos, ol MMI sd0BIMGMYdOL 53 fgs®mbs s bbgs §gsmmagdol
9BHOMIOMIO0ED 498MJ39Me 35369 B030gMYdsMS 3mbEIEEHMSE0s 5BHBMLBIMMEO 35900l Jofjolido®s Bgbsdo o6
30995390m©qL 53 Hgomml Bgas3egbol EgMHoEHMMOoLm3zoL sygbow 8s3bg Bogmoghmgdsms 3mbigbEHMmszool
BO3OHvo© ©oLsdzgd BraMdgodl.

00 d90mbgg35d0, 099 30035605 HMZ93L BMMTSL godme3Md3goe 85369 bogmogMgdgdDy, Tols o30LMmGDdS
30bsBLMEO K o®0Ts.

a3L  ,xgmboowol”  FoMdmgdol  gobgmzowgdsl  bgdoMmzgs  Jowgdmwo o3l LodoMomgzggwml  g3mbmdozol
L5FoBOLEOMLASE 2009 Herol 18 LgdEgddgmL. 33560 ymzguherom®aw sfgdL 95369 50300gMGIGOOL godmymasl,
106


https://matsne.gov.ge/ka/document/view/3691981?publication=10

10

11

12

13

14

15

16

17

18

19

20

2390896@0bs 5 2983MJ3939L 5GHIMLGBYOHME 359630, M3 0GHZ0MMYdS Loodby www.emoe.gov.ge. 2020, 2021 s 2022

§ngdol dgbsdsdolo 35839690 gd0 FoMdm@ygbowos J390mon:

5@ 0mbggme 3596080 05369 50300gMHdms 3edmygmeys, 3sfogbws s 3sB®Mg3939, Gmbs/fgwmo (2020)

9o JmOol
tpa0nbatoeo BoBGdam BBy Lsba60Be fiarh
§956029000056 9mbzgMowo
95369 60gmogHgdsms 5030709Mgd>0s 05369
sbamnd 398mgmgoqn 85369 SR Qo3)0wo & i
3LobYENdS 5020006005 3.3 6ogmogHdsms
603009690505 dmfjgmdogedsdo 525 se3rlagaob 5oeds

650200960 3 3 303
bmew 3gso, 3son dmeol 1,438.993 1,424.840 1,282.356 156.637 316.083
943960, TSP - - - - -
3356Hwo, C - - - - -
056996v9d0b MmG7s630, ) )
MnO2 0.025 0.025 0.044
3965000v9d0l brymgebao, ) ) ) ) )
V205
096%(s)306gbo, C20H12 0.000 - - 0.000 0.000
63060bL (III) mdbogo, ) )
Fe203 4.056 4.056 6.768
003060 @gfimboco 1,434911 1,424.840 1,282.356 152,555 309.271
Bofjoans3gd0), TSP
by 506500, 353G ols 274.666 186.341 - 274.666 542.564
3M30MOL MO3s690, SO2 - - - - -
3BmE0U 756a9Mwgdo, Nox 55.747 32.750 - 55.747 124.402
Bobdomgsby0, CO 181.139 153.591 - 181.139 351.850
Bobdomfigowdogdo, CxHy - - - - -
dgmsbo, CH4 37.780 - - 37.780 66.312
bae 8dod) groombyo, 4,083 4,083 3.675 0.408 0.836
0500 dmMob
9305, Pb 1.349 1.349 1214 0.135 0276
3odonydo, Cd 0.108 0.108 0.097 0.011 0.022
3963beobfigseo, Hg 0.068 0.068 0.062 0.007 0.014
MHOdbsbo, As 0.007 0.007 0.007 0.001 0.002
J6mdo, Cr 0.094 0.094 0.085 0.009 0.019
b3ogrgbdo, Cu 0.018 0.018 0.016 0.002 0.004
6o3gwo, Ni 0.369 0.369 0.332 0.037 0.075
Lgargbo, Se - - - - -
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http://www.emoe.gov.ge/

21

22

10

11

12

13

14

15

16

17

18

0005, Zn 2.069 2.069 1.862 0.207 0.424
65b306meys6y0, CO2 12,229.130 - - 12,229.130 25,210.000
3¢&90bggHmem 359m80 85369 bogmogtgdsms 3sdmymes, 3ofogbes s 3553093939, Brbs/figeo (2021)
3o ImMol
bBoE30Mbs:

O s 358Od0E BsaFy  LsbpaoBo fiperh

9609806 dmbzgyMowo
95369 60gmogHgdsms 5030709Mgd>0s 05369

338mygmao 85369 330906 @33gHogwo i

Qabsbymgds ©5096mds 1.3 6030096090500

BogmogHhgdsms dmffgmdogrmdsdo 525 xlaga0l 66as

6503009525 3- 35303393

bmew 9gs®o, 3so dmeob 1,284.703 1,269.140 1,142.226 142.477 319.180
933900, TSP - - - - -
33500wo, C - - - - -
0562569930L mMoby0, . )
MnO2 0.023 0.023 0.044
3965009990L bymgebyo, ) ) ) ) )
V205
096%(s)30M9b0, C20H12 0.000 - - 0.000 0.000
30bob (III) mgbogo, ) )
Fe203 6.570 6.570 9.865
00300 [@gfimbocro 1278.111 1,269.140 1,142.226 135.885 309.270
Boffoans3gdo), TSP
by 506500, 353G ols 272.431 - - 272.431 492314
3M30MHOL MOgba0, SO2 - - - - -
5BmGOL 79699900, 62.352 - - 62.352 101.420
Nox
BobdoMgobyo, CO 176.428 - - 176.428 324.582
BobIomfigodogdo, ) ) ) ) )
CxHy
dgoobo, CH4 33.651 - - 33.651 66.310
b 8008y grommbydo, 0.364 - - 0.364 0.836
9500 ol
(9305, Pb 0.120 - - 0.120 0.276
3v8owdo, Cd 0.010 - - 0.010 0.022
39603barolfigsero, He 0.006 - - 0.006 0.014
©60dbsbo, As 0.001 - - 0.001 0.002
Jémdo, Cr 0.008 - - 0.008 0.019
L3ogrgbdo, Cu 0.002 - - 0.002 0.004
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19

20

21

22

N O Uk W N =

10
11
12

13
14
15
16
17
18
19
20
21

22

6o3gwo, Ni 0.033 - - 0.033 0.075

Lgargbo, Se - - - - -
0005, Zn 0.184 - - 0.184 0.424
65b306meys6y0, CO2 20,680.126 - - 20,680.126 25,210.000

5@ 0mbggOme 3596080 05369 503009MHdms 3edmygmes, 3sfogbws s 3sa®Mg3939, BHmbs/fgmo (2022)

3o JmOol
b@sgomBaigeo 38MIZIW bosbgat08e
figormgdogost dmbzggMowo 01369 ol 95369
95369 6030009M305075 ELSHYEYDS 350mymgow 95369 350(i0960 3FgHowo 603009609050 6030009M90o00
603009 gdSMS dmffgmdogrmdsdo ©5020096mdds g.3- 2983633930l
©5m9bmds b3.5 005 Y
begam 9gso, 8500 dmeol 1,222.265 1,207.227 1,086.504 135.761 319.180
9339Mo, TSP - - - - -
3356Hwo, C - - - - -
0569,56v990L mMgobyo, MnO2 0.022 - - 0.022 0.044
39650001930L bryogebao, V205 - - - - -
096%(s)30M9b60, C20H12 0.000 - - 0.000 0.000
30600 (III) mdbogo, Fe203 6.484 - - 6.484 9.865
933960 (dgfmbogro bsfowszgdo), TSP 1,215.759 1,207.227 1,086.504 129.256 309.270
bew 5065000, 8omdmcol 265.612 - - 265.612 492.314
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3L ,x 9Ll 5oL JSW Steel Netherlands BV-ol (b/6: 818357897, doverosbo dgwmdgwo JSW, obomgmo) ©s
Georgian Steel Group Holding Ltd-ob (1/6: 1004419, 306x0boolb 3bdwmwgdo, GSGHL) 96omdogo Lafo®mdm. JSW Steel
Netherlands BV g3¢@mdl 10%-b, beagoe GSGHL @s®Bgboen 90%-.

JSW Steel Netherlands BV s60l 9900 35bw9bobdyqdemdol 390dm 30md3s60s (JSW Steel Limited-ob bwmen
153700MJ05d0 MLYdMO F30@MdOEO 3m335605). JSW Steel Netherlands BV-ols s dobo xamaol (JSW Steel)
303560900l doMH0mMo0 dB0BBYL Logdd0sbmdss: Gg0dobmb s gobobmMogwmb 0639LE0E0Jd0 BMEWsEMSB s Tolimsb
0535380630 y3z9ges 30Bbglido s 035FMMb BMEwsOlL 3OMm©wdEgdom. JSW Steel Netherlands BV-ol doenosbo
59303900 2022 fierob 31 dom@ob 9amds®gmdoom 194,917,916 598 omes®os. JSW Steel gm0 sGob Lobom Labgawo
3WMISWNOH0  BMEoEol  fo®mBmgdsdo,  GMIgwbsg  M3gHoMgdl  Lodmm,  gbgMagdozol,  (39995@0U,
068OLEHOWIGHMOHOL, Lsddgbgdem LolEgdgdols s wmxolEozol bggOhmgddo. JSW Steel Limited @ool@eos
Bombay Stock Exchange Limited3-%g (BSE) cos National Stock Exchange of India Limited®-%g (NSE). JSW Steel Limited-
ol 3000sb3s 5gBHoggdads 8goa0bs 196,485 smo dowombo Mw30s (ssben. $25.9 dud.) 2022 ferol 31 oMol
900MBoMHgMdOm.

GSGHL-ob 51%-b ggenmdl ds@mbo 356003 Lobgo, bmwm ©sbs®Bgb 49%-U - Jowds@mbo sbo@s Lobyo. GSGHL
9mgdggodl, Hmam®E 3me@obaol d30Bbgl bogdosbmds s dolo dmwosbo sd@E03900L VoMgdegds 2021 s 2020
Geoobmgol 89s5a9bws $24,190,404 o $34,738,278, 9qLsds3obs.
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8 https://www.bseindia.com/stock-share-price/jsw-steel-Itd/jswsteel/500228/
® https://www.nseindia.com/get-quotes/equity?symbol=JSWSTEEL
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5M5590MPPBMEO | SYEOMPNMEO  31EOMYBMMO  SYIEOMGONEO
43,278 58,442 18,327 25,015
4,734 3,388 7,291 7,345
- 23 (149) 966
19,477 (950) (1,856) -
- - (28) (257)
1,625 23,153 - -
(4,787) (4,354) (1,712) (2,223)
5,227 4,454 663 122
(9,641) (2,017) (2,705) (343)
59,913 82,139 19,831 30,624
(45,233) (29,422) (2,127) 32,331
(6,221) (5,712) (962) 3,338
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12,439 33,317 24,424 71,232
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- - 44 1,034
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- (55) - -

- (23,803) (11,781) (9,658)

- 4,006 8,724 9,658
4,787 2,716 874 2,223

- (31,905) (22,964) -

- 10,087 1,320 -
(3,654) (46,593) (26,898) (5,200)
19,808 383,165 128,951 14,546

(28,987) (334,852) (60,989) (20,841)

- (34,459) (66,593) (73,542)
(9,179) 13,854 1,369 (79,837)
(5,621) (15,260) (1,709) (13,980)
6,474 22,549 21,446 34,622
4,549 (814) 2,811 804
5,402 6,474 22,549 21,446
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