dMmaambgdnmo 3504&alL (m3mgbal) dxLobgd 33emaemydals
2dbob3gamo maznEnsammmo famoemo

22 bmmgdogon 2023

3396000 i: LoGY3s ,Fobolfs0” FooTows.

»[*] @5 MMIgdoE 39sdmbvyeo bogds 2027 ool [+]“ dgo33ows ,9.5% s MHMIWGdoE 35©TMBwEo
bgds 2027 ool 1 ©g398d96L«.

"T] @ G@Iwgdoz 3ssdmlymo bEgds 2027 ool [].  (,0dE0ao30900%), 250m8gzgdvem 04690
305953 JM05H0, HJROLEHMOMIOMEO oMo [+] (,302035605%, ,980GIBEHO, 930 M 3MJOEHO”) Boge 2023
§coob [+] (,399mdg900L maMowo®), 50,000 588 mEs@ol 6mdobswol dmbg 3sbosh Jswowgds, s Bsmo
3o0mbygogs  dmbgds 2027 ool []  (,390mbyozol  msM00o®), Tomo doMo  LoMYdMEGIOm.
»000y53090D9“ sMoEbo 3MMmEI6EL FoobEs vbos dmbgl [+] BgoEzows ,9.5% ©s HMIWYdo3
390000mb)eo bgds 2027 farol 1 ©939939Mb. (,0e008530900), 35808390 0g69ds 5M535@ Moo GO,
6930LEM0MYOME0 GmMIom LL ,,dobm g3GM 3OGgOGH0* (,3mI35605%, ,9803H96G0%, ,930M 3OJLOGHO”) BogH
2023 fewob 1 @©9393096L (,390m83900L maMowo®), 50,000 538 emEs®ol bmdobscrol 3dmbg 3sliosh
905 ©gd5, s G500 gsdmbyogs dmbgds 2027 ool 1 ©9398d96L (,450mbyo3zol MsMmowo®), 3500
doMH0 OMHIOMXIOOm. ,MIWOYI309dBY* IMHOEBYEO 3HMEIBEOL BoIbEs Mbs dmbogl 1 0gboll s 1
009399096 259mbyo30l M3M0wsY (59 MIMOMOL Bosmzgwom)®.

33900 1: 530 1 91535000 S 3930 2 90535H9d0L Tglobgd 0bxzmMIs305 Foodsws.

339600 7: Logosbobom sgd@oggdol 2023 fiewob 30 0gbobo, 2022 Farol 30 ogbolo s 2022 fiewol 31
©939906M0L 30530930 GqLadsdoba 1,574,877, 406 s 1,241,203 2500930009 3509350090400 Logsqslobom
5943030l 26553900 Lo 396597 b gdo 0ym (botzgHo 0ym 4o356mwo).

33960 64: bglibgdol bMowdo ,,NBG rate” 990335t ,Lgd-0l MHJR0bIBLOMGBOL gobs3zzgml“-om.

33900 71: Logssbobsm s§@og3gool 2023 fierol 30 0g3bobo, 2022 fierol 30 03b6obo s 2022 fierol 31
009399060L 30830900 gbsdsdoba 1,574,877, 406 s 1,241,203 500003009 35005350900 bogoaobsbom
5343030l 26553900 Lo 356597 6 gdo 0ym (botzgHo 0ym 4o356mwo).

33960 73: 33900 71-b (3300w gdgdoL godm Asbsbars 4Mox8030.

24965bagds8Y



Jmddsboob sg@oggdo

70,000,000
—
60,000,000 —
50,000,000
40,000,000 L
30,000,000
20,000,000
10,000,000
0
Sl 31 31 3l 31
agBobo .
S cpibofn | egpgte  enolono  eudgto
. " 2022 2021 2020 2019
TR soxpatgy | Sckeombn | WIEOSIb | HE06be
Ja“:l' 4 l_":_‘(\ Q_"ﬂ o Q"‘(\
Hdatoosn bydasennBndo 444217 411,031 393,362 465,040 528,592
Bahogols ysdmggigBol meends 1,574,655 1,949,709 | 2,185,582 3,047,528 | 3,465672
W og plishiaor
AAEIFHERED bapalisbamen o 0 406 902,237 586,942
sdéoge
B hapaqoaliabaoe Hhogo 1,574,877 1,241,203 i 213815 816,459
BLtigs sddoagbo 599,579 477,189 192,898 184,265 212,492
B jenogB oty augiern bgbbepo | 59,371,532 | 56,513,261 | 46,324,013 | 23,330,827 | 33,846,448

Bgmeo © snoob giaogegiagbo | 1,973,127 | 1,383,154 | 4266053 | 1686981 | 2,772,874

2965bangdol 8999y

30835600l sgBHoggbo
70,000,000
60,000,000
50,000,000
40,000,000 .
30,000,000
20,000,000
10,000,000
¢ 31 31 31 31
1 1
30;3252 . 33082900 | 03088950 | 7308800 | 003388760
2022 2021 2020 2018
333t 3
STEOMYSY | YOEehgY | STEEHIYY | SOEetigdn
bl
o o o e
W Bomnmson bsdmsmgdado 248,17 411,091 393,362 465,040 528,592
B 3g0g0b gsmugBodol mmengds 1574655 = 1,943,709 = 2,185582 3,047,528 | 3,465672
=g 2 Lispoosliob:
RAEGHEOGTD Lighmilbien 1,574,877 | 1,241,203 406 902,237 596,942
sddogo
B Lsgamsbabimm sddogn 0 o o 213,815 216,459
Hlbgs sghoagbo 599,579 477,189 192,898 184,265 212,492

B 3rngBd0d0 pogBmo Lgbbgde | 59,371,532 56,513,261 | 46,324,013 33,330,827 | 33,846,448
B g o @b 330gimabagdn | 1,973,127 | 1,383,154 | 4266053 1686981 | 2,772,874

339600 84: Lglibgdol 3bMHodo ,NBG rate d90335¢0s ,,b9d-0b MH9x50EIBLOMIOOL A965339mL“-0m.

339600 85: 2022 ficwol Lgbbgdol sbMHowo sbsbas 2023 fiewol 30 0360LoL bglbgdol EbOHowOl
99Lodsdolo. 26-Sep-2023 Fgogows 27-036-2023, 4,000 dgozoe 3,000 s 9,589 dgoizows 7,192, sbiggg
3HOOWL 5985 1 bsbo 99990 06xMEOs3000: 5YOWMdG0Z0 ds630 2, LYd-ob MHYnobsbloMmgdol
39653390L + 6.5%, 27-U9d-24, MBOMEZIYMG0EO, 39HOMEOL dBragrmb osboom, ¢, 1,000,000, 1,370.

« o«

abg39 “May” 990(335¢s ,d50%, “Tan” Ggoizss ,006 s “Dec” goEgows ,©I3"

339600 86: “May” 9go33ows ,050°, “Jan” 9goEzsws ,006%, “Dec” Ggo335¢s ,©93" s “Tun” dgoEgzsows ,036%,
LgLbgdol bGowdo ,NBG rate” 890335¢s ,,gd-0b MHgx30656L0MHYOOL 4965339L“-0m.



339600 87: “Dec” 990339 »,©g3" ©» “Jun” dgozsws ,036%.
3396000 118: 3900530 23.4 959033900l MMH0WO [27 BragddgHo] dgoi3ow "1 ©g3ddIMHO“-00m.

33900 136: J3gosgzo 23.11 ,[*]-sb [*]-000g“ dgoizsws ,2023 Farol 1 ©93990M0o@sb 2027 ferol 1
©939986289", borgre [+] 8goggees »1 ©939889M0 -

04osb  gs9mIobodyg, GMmI Bgdmom FoMImYIbowo  (33¢0WGdGI0  5M5MLYdOMO  boliosmoliss o
9ALobYMgds  3MIML3gJBHTo  FoMmBmEygbowo  56MTsGHIM0sHO  boM3zgHgdol  golfimegdsl, sdo@md

9903 gbGob Fgxoligdom, (33¢0wgdgdL 56O gdbgds BgRegmghs M3 9OLYdMO s 9OG 3MmFIbEoM@o
0639LEHMMJOOL gosfy39@EH0gdsby.

©™329996@0b 3MmIBogdsBg 35Lbolidygdgeo 306Mqdo:

bymn8mfgmgdn:

t_pﬂﬁ"ﬂ:@mﬁm-

i T —

I
r
|

badgomzermynigm baddmb moezdxemdafmy

| e F
f b

;nGab E}jfi'f'l.'.'l. @amgdEhma

[

05@mbn dnbgoem 6mbnisd3z0mo - comyiEmmo
00 mbo 530M33 JoMad0 - Ludgm3zsmynmgm LsdFML ;Mmo3dxEMIsMy

05@mbo nfozmo gyMgibodg - 30bs6LYM0 CoMmgj&mmo



P 23aM3AICNGN
EUROCREDIT

Lodmmmm 8701535B700L 30Mmdxd0l om3Ndx6E 0

Ladmenmm 37Nd35B700L 30MmMOJdOL M 3INTI6E 0L FJ)a765%B7 35LYbolidggdgmo 3n0Mmyodn:
05@mbo dabgoem 6mbo3od30mo - camyiGmmMma

033 mbo 330Md0 doMado - badgo3zsmynmgm LsdFMUL Mo30x MMy

03 mbo nMmazmo gnMagbadg - 30bsbLYM0 woMmgiBmmo

bymdmGafmgdn:

oy emo

P
P o AL &

_:
4
i

badgmzammypigm Laddmb ;maz8xembafmy

£ K
! i}

gnE.}Ebjﬁm. EofmgdEnhima

i@

396003L700b 5376 0:

3L ,,0ma®s 30305 Je350BmMMn”

dob: amobin 39Mobgos, Nobadbgdnb 4., N 5, . 3, ;mdnmobo, bLajsmozgmm
Gam: (+995) 555 088 888

Jm. gmbdo: info@alphacapitaladvisory.com

3MmUL377G0b sIGI03705B7 35Lbalidggogmo mmasbm: LogsMmozgmmb gMmm3bymo 65630
0114 ovdomobn, bogsMozgmm, B3ns godbobnmeasl bobsdnmm #1

Gam: (995 32) 240 6120

gagdbo: (995 32) 240 6577

Jazmb@o: info@nbg.ge

390839Mc0: www.nbg.ge

1|Page



W 93RM3RINGN
" EUROCREDIT

1.1

97003017000 30Mmo)00L EM3MI6GN

dobozamn
dnonnonpde odnlb dababnd, domaezstipl

o) bagimmmm §9ons20t00b

Infmagdnl mindgbdn femimawanbl 3Mmbigddnl fabalfsm

ol emyndabdl

fnbodeydafmy dymazabndal 3nfmmdgdn fomBmawagbl badmemmm dgoms3sB700b Emyn8abAHL.

1.

2 mobinebn Jomemeenb, n80Gb&0b, gobm

3fmmb3gd®bg 3sbnbnbogndamno mmgodmb @

1 0300300 ceobobymmads o bogmbBGoddm nbaymfmasgne,

Wb nafmogmo, 1ISIN

>BEgde, @e8GNE)

Bobnsbo Jomamenb sbabymgde:

530 comgasfmols afs-nBMYP637mymgyznmn ofma-

bndmmenboMmydnmo mdmogsEns

200®76@0b Eabsbgmyds, badsmaomydmnsn
ammds, Longbdoxwnisgnm Bmdyhn @
bogmb@odEm nbgzmmasgo.:

bL ,8aobm g3mm sMgEodn” (bane)bdogajsgom Jmoon:
404919102)

BobsBsmomn:  bagofmomzgamm, omoomabo, Lasdghomomml
Monmbo, gnmfan basgadob Il gobabzenyenmn, N10

am. ymbds: info@eurocredit.ge
Gom.: +995 32 2 504 000
300 g30fn: https://eurocredit.ge

gobmazbgdnl 5876@0l/3yma3aBdnl
gob8sbmMmEnymadaan 3ofMmol absbympds
s bagmbBEaed@m nbgmMmasins:

a3b Lomxe gedndem Jrzsnbmmn” (LunEybdnzngsiom
3m@n: 405482721)

doboBomon:  bajofmozgemm, 4. omodomobo,  3830-
badyMmmammb Manmba, gnolbin 39Mobs, nslisdbgdnb g, N 5,
0.3

am. gmb@s: info@alphacapitaladvisory.com

300 g30Mn: https://www.alphacapitaladvisory.com

3fhmL3gdGob 38330300017
35Lmbnbaggdgmn mMmasbmb abobymyds @
bogmbEodEm nbagzmmasgn.:

bogsfo3zgmmb gfm3bymo ds630

0114 mdogmnbn, bagefma3zgmm, babsdommb Johs Ne 2
Goa: (995 32) 2406120

x3a7bn: (995 32) 240 6577

g, gmbde:
300 833fM0:

info@nbg.ge

www.nbg.ge

a8 303900L msMmomon:

mognb@magnals

98n0bonl  Lobyedfoxmm

bmadgfn

GE 221006044 59

980Lonl  LogmosdmMmobm  MmggobEmognol
BmagMmo ISIN

GE 29006045 59

2|Page




P 23aM3AICNGN
EUROCREDIT

2 0901530B7000 dgLobgd nbxzmmMaIsEny.
2.1 39015301B700L 30MHMOYON S 35700.

07010306700 gobbmMmsngmegds o8 3MmL3gd®oom  gomzsmobHnbgdnmo 30mmodgool Jdgbodsdolbo o
396mbBAadmMmMdNnm o©agbom 35sd0. gobmozLgdal sbgsMmndals ghm3bnam 056390 Homaabnwasb 1 (gfhmm)
330M0b 350500 ,,300&36@0L" 390-330MEBY 3odmMJ33Ybgds 0bxzmMMIdENs 3obms3Lgdnl dglobigd.

211 ofmbgdmonl d900b333530, 03 30M0d ©JIESMIO0 S 500 33N EJOYMIO0L dofmomsn 30Mhmdydnls
smfgfo, MHmImMgdLyE 93300 30 EJYOdYMJOS, NdmJdgemb d1sds3madsE dgmMmo 30¢MmdSdn Y
1BM16330mMmymb dgmo35B300L Mn330EYMMOY.

sbgon o sMlgdmMob.

2.1.2 0y 3hmb3gdEnom goblbabmMngmmgdgmo Loyxsmm d9ome356300L 3oMmamamyma b sbenm 3gMomedn
0893808700 08537 3amobol 3L0sbn Jomomegonls 3gmdm gobmo3zbgds, ©b, 0y 03989700 LB3S 3eMalinls
B3NS0 Jomom@adaL Loxsm o6 39Mdm gobmazLgdy, ¥6s dngomnomb sbgmn 3sLNS6N Jomamydols
MomEgbmods, 3obslnomMydMId0 S BSLON.

M 0g930700.

2.2 BN JomamEnls EyESMIdN

mOMNas300L La3MmMEIbEM LoMaggdgmMo | MOMNZgsENSBY LE3MMEIBEM goboi3zgmon gobolobmamads dobo

(3m3mbon) bmBnboamnMmo  moMgoymgdonEsb s 875003836l Hanoymoc
Bogdbomydynm 9.5% -L.

mOmM0Nags30700b samMm@G0bosnol | mdmM0gsngdnl doMo ;sbbob gosbs Mmoo dmbogds

30Mmol00 mOmM0ago30300b oxsmM30l mamomdon.

Lofmagdmob  (3MmEgb@nl) womobzs | MOMNagsEngdL 3MmEabdnl Lobono ogMmopbgds LadmmEybE&m

0 gosbs Lofa]xdgmo Bgdmo domnmJdPMo 3obs33300000 MOMNZs3N70NL

8o8mad3300L  csMomosb mdmMNas30900L  3obomegdal
(comomznl) ooMmomodey. 3MmEgbdol oMmosblzs dmbgds
fPoamofoedn  30/360 cmal  Loxwnd3gmBy. MOMOZsENJ0BY
sMmoEbymo 3MmEg6E 0 gowsnbgds bobgzsmhmoymaw 6 3380
gfmnbgm 1 0360LL o 1 ©)3780xML. oMmosbnmo 3Mmagb@ob
30M373a0 goabs dmbggds 2024 Henab 1 0360LU.

mOmM0ags30300L 305G mOMNas(30300 gbmdnboMydnamns 383 ommomdo.
mOMNao3070M50 0535390M709m0 | MOMONES(30J0000 ©535330MJOYMN YBRJOJO0 ©s d3BMmN3g00
IBMJ0700 o 3oLmob | gofamoas 3Mmb3gd@ob ,,30mEldnmMxdg00" bofoedo.
©539300M707mM0

83bm©3300

BL0Sb0  Jomomegdal mo3z0bnBamo | g80@I6BL  ds080Bbymn  oJ3L MOMmNgsEnlIdaL  dsbmo3zLydal
900mg3g30L 6300L3ngM0 AxBmYE3s 0700gm8 808sMmoml Logomm3zgemlb  Loxggmbom  dofMmgol

3|Page



P 23aM3AICNGN
EUROCREDIT

89bo3bsnm MOMNas30g00L Lo3zsgmm LoLEJBsdn s Loxmbeom
00Mmzg0b amobBnbadn 333006 MBMOSBY.

Rob0Sbo  Jomomegdol G0dmdag3s Igbmnnmo oM oMol
Logomzgmmb &gmodmMmns®]. Lajdomm3zgmmb Gaymo@mmoals
8oy dndmgig3s dgbodamms 933700 g00MdMEL dgbodsdnbo
onmobeogdgnol Halaol s mdMNgsEng00L mnomgymo dgddybo
0350 ML 35eMEgdYMN S0E35L 0L 3MmE3bgonMmo Habgdn, Moy
dgLadams 8ol gbgdmegUs.

890mlLyng30l Mmxy300

980826@L goshbos 3sdmbyn3al ma3gns 3MmL3gd@ol 23.6.1.
J3231634&0b dglodsdnboco.

mOm0gs30300L Myn@&nbgn

moOmMNas3030L MynBnbgn 8nbnggdnmo s sj30.

mOmM0as30300L oxrsM30l msMmomon

mOmMNao30300L oxsM3s, 96y dobo domomon 0obbobs o
aMoEbymMmo s gosybgmo Lamaggydmoab (sbgoal shbgdmonl
070016373590) gosbs Ambgods 2027 fanal 1 0g39007MU.

Mg30LGMosGmMo

LG ,Logdomm3ammb BoLNSBbN Jomomeadol gogMonsbydymo
MaaobEmo@mma” (b/3 205156374), bogommzganm, J. domabab,
35300 Monmbdn, Fo33935dal godb., Ne74s

&g : (+995 32) 2 225 351

Jmxzmb@s: info@usr.ge

Lo3ogMmE sd3700

900&736@L  3s00Bbymo  oJ3b MdOMONgeEngonl  gsbmogzLbigdnl
070008m3 gobosbono 8ndsmormb ,,LogoMmon3zgemml Loggmbom
00M75L" MmOMNgs3ngonl Lozsgmm LobE)dsdn s Loxmbom
o0fmgol  mobGnbagdn ©sd3700L  OMOSBY.  dgbgx7bB 0L
09xsLg00m, dofmgol mobB0bgdn sd3300LmM30L  3MA3s560s
80395ymxzomgdl  y3zgms  30Mmmdsl  (bLognmomo  3930@smab
mEnMmoy, BaMmamal gomyadg 8ndomds, gedmadzgdnmo i3sbnsbo
Jomomgoal Momgbmds s 5.8). boaambom doMmgol Habydosb
09Lo0580bmodNl  Bofommlb  Jgoxzsaligdl  Loxmbom  doaMmgs.
anob@nbgol 3nMmodgdn dggndmoso nbommor d3enb6Y:

mOmMNas30300L 3emabin s LGSGYLO

mOMON85(30900 HoMdmoagbl 3mad3sbnols sMsyBMmYb3gmymaznm
s sMolimdmmenbomgdynm 35MEJ07YmMY0sL. y3gmo
mOMONao30sL  8J3L MobsdsMmn, 0lbGNMo  LsdsmomydmMnsn
LEOGNLO, gMMBSbJNMSD  Mo0ndy  B3oMmoBgbmodal  goMmydg.
0gLo0580b0 356mb3gdmmmdom 835035am0LHnbgdnMO
8390mbo3malgdnl goms, MOmMNags3ngdl gJbgdsm ,3ma3sb0ab”
y3gams bb3s sMonBmnb3gmymanmo s shsbydommenbomydymo
JMacodmmal Bmobm3bol mobodomo  LESGNLO  Fosbonl
DBMY0LMSL (3MommoBIGYmOSLMSB) Bndsmgdsdo.

03007360700l 33300l 3mamo@ngs

138033630bL 03000960300l 3965fnamgoanls 05MOBY
8059Y3aBomgdsl  omaol  oggombgmoms  Loghoim  3M70y,
Lodgonzommyynmgm  Lodgml 8ogh  Homegabomo §obsowydal
bomrnd3lxmBy o 3M335600l BNBSBLYMN bBgmdgiMmymydgdom
839035am0bfnbgdymo dgbmynw3g00Ls s g8nobool 3MmL3gd@&nb
30Mmo00l w3oMmamyddo.

0701030%7000L AgLobgd nbxzmmdoizns

07000306700

10,000,000 (so0 8ognombo) 38 comasmo xs8Mmo bmdnbsenyMo
mofmgdymydol Lobiglbm B1bnsbo Jomamgdn
(md0gs30300),00B5M30L 3000000 2027 femal 1 0g39809Ma.

mdMNa5(309000L 896mo3Lg00l
90608scmyMo BmEnemos

1 mdm0ogsE0o.

4|Page




WP 236M3RI2NBN

EUROCREDIT
0bLEMNB36&0 3n3mbyMmo mOMNZS(30S (30dLoMmgdMO Lo3mmEgb@m
89605337000l 8Jmbg LobgLbm BobNsbn Jomsmen).
mOmMNasi300lb B6ma3nbogmnmo | 50,000 (mmMAMEEssmM0 smsbin) 588 mmasmo.
00Mydymgds

mOmM0Nags30300L MomEgbmods

200 (mMmols) goamo.

000am0s60 980L00L BmAnbsgmyMo
©0Mydymgyds

10,000,000 (son0 dngnombo) 533 omanso.

8390md3900L Bsbin

moOmMNao30700Lb bmBnbsgnyMo momMydymgdol 100%.

980L0ob 059330373000 dgLobgo
3om@Gbommms  (sdgombgmos) 3Mmadobl
mgd300bs s bymadm3563emmdnls
89059Y33¢ 00900l Bno0mydy;

»3M3356000L“ LodgozsmyyMmgm LsdFmL domadnma 2023 fanob 9
do0bb.

mdMNa5330900L godmadzgxdal msMmomo

mOMN85(30900 3o8m33701m0 06700 2023 Heamal 1 0g33807MU.

89005357019M0 g3obmo3bgdnl msmomo

6900L30gM0 MmN MOMNES30700L godmad3300L vMOMNESH
07003567006 abMM]dal comomode], Mmegbsg bogds
mOmM0ago300l 3obmo3zLg0s 3oe35010YMN gobme3Lgdnl Babno.

839005350701mM0 3obmo3bgdnl Bobin

mOmMNas30J00Lb  bmdnbommyMmo  moMydnmgosl ©sds@goymo
mOmMNago3ngo0l  3odmdsgool  csMmomoEsb  mdmngszngonl
805357010 gobmo3Lgdool  coMmomody  oMosbymo
LofagxdgmO.

090003567000 slMYmgdal msmomo

09010356700L 3gMomeo gobLaBmzmnmos Bobnsbo Jomammadol
00BMals JdgLobgd 396mba8egommodnm 8o06LsBM3MYmMo
3ghomeoom, Mmdmolb gobdszmmmodsdoi dgLbadmgdgmo 0gdbg00
980L000 gobLsbBmzmnmo BsbNsbo Jomamegdnl dgdgbe.

07003567000 3gMomgonl sbMYmgoal nshomo
8960bobBm3mads olbgomn moMmomo, MMIJNBIE EoaJ0s gho-
amoo 33880 BoJd0: o) g8oLbool 3MmL3gd@&ol dmgdggdals
3000l  gob3mms; 0) Loxome  dymo30B309mo  Bsbnsbo
Jomomegoal Lyymoee gobmoglbgds; g) Loxsmm Tgmo356700b
3a%Y390.

BdLNSO0 Jomomegdal Mognomods

3930&smab LBMYIBGMsdo
8osbnlynbsmmonl/gogm@&mgonls
070mb3g35d0

893mEMmgonl
dxmmdymydo

Bdbnsbo Jomomgonls
sMoybMmyb3gamymaom
3Myo@mmyodl. ,,M35000am0@ o300l o JMhyo@mmms
3mangd@onmo o305ymxzngmgonls dgLobgd” 356mboon
8om35am0bHnbgdoymo Mognoimds 3838cg800: o) FozmBMgdal
Mgg080L  bofmygdo (Mmdgamog oo30L  8bMog  dmoEssL
Logommzgmmb Ladmgomogm bLadmmEgbm 3meadLbolb V ;mo30m
39035am0lfobgdymo  3MmagLbol  bofygol;  gogm@Mmydol
000Mm3gmal  S65BmonMmadsl; o  Lagddol  HoMImMgdsLosb
0535300M70mma  bofyxl, 8oy dmMal, gozm@Mmgdal Lsgdol
fomamgoanls 3mm@EgLdo fomamdmdomon dfhmdoomon
1MM0gMoMdnEsb godmdwnbomy bofmylb, Jmbjdol domonznl
bofx L, 93Mgm3g 88sMmmM3gmMoL goshy3g@nmadoo dgbyonmo
Lbb3oalbzs  3mmazglbogama  AmdbsobyMmgdol  bomxL); 0)
Lobodsmamemls dng 3oabnlynbsmmonl dgLobgo
83963365100l Eold3g0s 36MONLS s gosmEMgdoal Myxnd0l
3oblbal momodsty gobhnbgdol godm@obol dgdgg dm3smoal
9085M0 HoMIMIMONMO O35(MN3670,
9500 dmfal, gogm@&madol Logdol Homdmgdol shygdol d58w7a
fomadmdmodomon Logoslobocom 35M10YmMYd100; 3)
3MyxaMabinnmo dmmnbm3zbgoo; ) 3Myx33Mabioymo

07000b373500,
DoMmImocg)bgb

5|Page




P 23aM3AICNGN
EUROCREDIT

Logoolisbocom  Gmombmsbgon; g)  sMmoybMmyb3gmymaznmmo
dmobmsbgon, 8o dmMmol, gosbealyybsmmdol dgbobgd
8ob3bogonl 13390000 3b6mos0Y fofmdmdmoonmo

800300l Mvbbs, MMBmgdLyg ,,MJsd00mMmo@sEn0L

o 3Myo@mmoms jmmad@oymo ©ozdsymaznmgdol dgbobyo”
3006mbol 104(1) 3163B0bL Lb3s J333963Bx00 o dmoEosL - o3
39638MmM0sl 807390036900 ,MOMNgsEnMbyMoms” dmmbm3bgodo.
5853300000  0bxzmMmdsgns  obogmgon  3MmL3gd@ol  23.5.
J3gma3do.

3903 300Ls O doabonl s336@0

LU ,,3585 05630 Lagsfmonzgmm”

d. m00mobo, 0. go33s35dal godbomo #3708
gm. 3mbBs: info@pashabank.ge

390 839M0: https://www.pashabank.ge/

©IBMMEG0

o0y S3NMO 336300 »QIBMIGOL 8900b3939L”
mdMNaso30mbyMmgdl dgndmoasom 3MmmL3gd@Gnom dobLabmsmnamo
306Hmdxdo0m 0008c0bsfy dmobm3zbgon 8o9moEbocomls
3553mbnmosco o dmoonbm3mbs »300336@0bogsob”
»MOMON3530700L“ oYYmM3690mM0N3 dobomegds ©s doMomoon
0obbol  (bmdnbogmol) 100 3MmEgb&olbs ©o  aMogbymo
LO3MmEgbEmM Lomggomal (sbgool smMLydmMoONl d780nb373500)
goabs: (nbommgo 3MmL3gd@ol omo30lb 23.6., J333163&0 -

23.6.2., ,,0383mmE0b dg0mb3g3s”).

mOmMNas30700b

domgdnmo
800mygbgds

89940306
LobLlMgdol  Lozsmoycm

mdMONa5(30900L  3odmd3zg00l  dggase  domadnmo  §Onbes
LobbMmgdn (don dmMmal, domadnmo LobLMmIdol godmygbydol
90bb300LbM30L,  0gnNmMOLLAZOS  MOMONESENgool  g8olnal
0nsMomoEsd 12 o338y 6300L30gMm 3Mb3MaBIM 3gMomedo

mOmM0Nags30300b 8odmds3goals 0798500 BoJGmMOMn350
dmboeymo  §00bs  LobLMgdn)  godmygbgdymno  0gbgos
3ma3sb0als dog d90c03madn ©s3Mgn@700L

8obLabmMmEngmMgdmMoE s dmbdsmads Lobglbm 3mMmEBIMOL
©53369M0MadsL, 3MB35600L 35 EIdNMIdIONL OBIMISL OO
3m33s600lL 80y 0300760700l dobshomgdsl Hobsdgdsmy
3mmL3gdGoo  bgosomoymon  faboons @  mElbmdom,
73008736@0b  dgbynmgdalodgdom, oy oS80 o oM®3]3d
09L50580b0 LOBYSABI3gIMM 3530GSMMBE 835390MJOYIN
dmobm3bgon, Lyd-0bogsb dgLedsdnln msebbamonl Logzyd3gmby,
3Ly MsbbAMdNL LagnMmmydal 8xdmb3g3sd0.

Mgomobognal s gobblznbgdol
99byE3900

mOMNa5330500L 870035B705 dmbgds dbmameo Logdosmm3zgamml
0nmobeodnol Bomagmyddon, Lodomm3zgmmmb 3obmbagdmmodnm
8om35am0bHnbgdymoa Haboo.

95M7311mM0MJdIM0 396mMbBBgdMMdS

Logomm3gmmb 3obmbAgdmMmdy.

ofobodEos

MmOMONES30700806 ©835330M70m0 83700 by dmazsmegL
Logommzgmmb  LoboGomogmmydobocmzol  dodomozol o6
smodn@mogalb gbom, 3MmL3gd&om gobbabmzmymao Haboom.

89603L700L 58960 3L ,,0mxs 3930@ oM J350BmMn”
dob: anolio 39Mobs, 0oLOd6g00L J., N 5, o. 3, odomalo,
LogdoMmonzgmmm
gm. 3mbBo: info@alphacapitaladvisory.com
390 330Mo0n: www.alphacapitaladvisory.com
896mo3Lg00l 5336 mMab | bgandgimangds 3L L,omBs  Jo30Bom  g3s0BmMmL”
bgandg3hyangdols domomoEo | 935aEgomMIdL PBMYb3gmymlb mdmMNgs3ngool g3obmozLgds
30Mmol00 dbmemeE  sMogomebBomgdym  Lomwyd3gmby. aoboosLgdol

6|Page




J3RM3RJLNBN
EUROCREDIT

2396& 0L dm3zamymdss Bmadbomb mdM0gaEn)dnb
3obmazbydaboznl  Lognfm  ©Emyndgbdogns  (8sen  dmfob
mdmngaingdab 3mmb3gd®n), 8gabmymmb gaboazbadnb sgab&ob
xnbians G 3ma3s6nsl gonfomb monganydab
398md3dabmab, Mysmobognoboeb s sBasMmndbfmmydoboeb
©s34033nMd7mo 3mblym@opngdn.

gobmozLydob Logmdnbom 3obmo3bgdal  LogmBobom  gebbobmzmpmons  gsbmazbydymo
mdmngsEngdnb 1%-00. bagmBobomb bMymae aMazb 980Babd&n
@ 0633L@MMAdB] oM ngbgds @ 3nbMmgdnmo sMmobanfma bafMxn.
opfongoyao 8Mkj3gmo 780bnal apMmooymn 8Mmhg3gamo sfob 330 ,,0nMoEonmo goMmds
dogbn”

bsngbBngngopnm gmen: 211389291

Bobabsfmoin:  Lodsfmomszgmm, dJomogdo  mdomabo, ©oENdNL
fmanmbn, a3nm sm8s8367d7emabl ge8bomn, N 129s, bamaorynemn 4

Gom.: (+995 32) 292 24 91

8ob 3m83932630s80s 3mB3sbonl Ludsmoangdmnzn dgdmEBIoaL
abfMmmads s 878m§agdnl 87aagdnl 98nboob 3MmL3gdEob
97Loda80l Bofomaddn sbsb3s. yoMdme, sMmbgdnma BLC-ol 8ng
dmbs gBobonb 3MmL3gddob d8mpan Bafoemgdnl afama:
8n8nbamy LsbsBsmargnm ©s3700, ofmbpdoon
bomdg3mnmodgdn,  3md3s6onl  ymM3mModoymon  Gofmmzol
bEMmYIGDmol  omfaMms, moOmNasEndmsb  Esgezdomydymo
basgsababsm Mygodn s sbg3g, mdmnasEngdal 3nMmdydo.

30bs0@sb 8903m03b70m0 nbgzmmdsEns 24yMEbmds
L3ma3sbnnob”  Bompdypan  Bmbsggdpdl, Bocn  LobfmMoby
3abmbobBggdmmosl 3obmnmmob ,3ma3sbns”.

bagjsMmozgmmb gm361mn 336300 BngM gBabnab 3MmML3gIGHNL 3B I0EId Babads 3MmL3giGolb BmMmBsl
©o 030 oM 330dmyds aabbnmym njbal, MmamME oL 3365 Bobn BobssMmbol LobfmMal 36 8sbdn smfoMmawmo
n637LG0ENgd0L mofMmydymydal Agbabyd.

©@38G30600m0s apé o d5630b Bog

7| |Page



P 23aM3AICNGN
EUROCREDIT

Loagomm3zgaammb gMmm36ymo 05630L dogmMm J8obool 3MmMUL3g]G 0L a3 3033305 8776900 3MmL3g]E ol
BmMIsL s 030 3M 3godmyxos gobbogmy 0g63L, Mmagmm3 sl3365 dabo BnbssmbolL Lobfmmol 56 AsL3o
seofigmomo 0633LE030900L MaMydNENgxdal Aglbobgd.

Loxsmm gdaboob Gobosbfoma 3MmL3giGo

P 23AM3AILNBN
EUROCREDIT

Ladgom Lobmaaemgyds ,,d0bm g3thm 3Myodan”

(booabB0xs03s30m 3meon: 404919102)

moOm0gs(30500, MmMAZm s bLygMmorm domo ;Mabbs 3goaggbl 10,000,000 533 cmmsml, bBmmem smo3bymo
3mm336G0 - [¢] > MMAMId0E 3903IMbYm0 Bogds 2027 famal []. 3odmad3700L Bobin: 100%

mOMNZ5(30900, MmByamoms Logmoim dofmno ;obbs dgocagbl 10,000,000 (sono dognombo) 588 comamamls, bmenm
smosbymo 3hmeabdon - [¢] o MmImMIdons 35s3mbymo begds 2027 Gamoal [¢]. (,mdmogs30l00“),
890m3d3901m 076700 sMsdsBgMascmnma, MagobEmamxdymo mmdom [¢] (,3m335600°, ,,380836& 0, ,,930m
3Mayen@n”) dngm 2023 Hanals [¢] (,399m33700L ;sMmoma“), 50,000 533 cmmsmols Bm3nbsgmals djmbg Bsbinsb
Jomomgdse, ©s Gomn godmbyn3zs dmbgds 2027 Hamal [e] (,399mbyne3al msMmomoa”), doon doMmo
m0fgonmMadnm. ,mOMNa53070B3“ omogbymo 3MmEgb@ ol gomobs Nbs dmbgl [¢]. 30dmad3g0al Bobn
09003836L bm3nbsgmyMno moMmydnmgoal 100%-b. mdmMogsEngdal g8obnob moMmomnEsb 24 (mgEsmmbn) 30l
070033, ,»,200826@L” 936700 YBMYOS godmalynml mdmMNgs3ngdn Lnmoc.

»MOMN35(30900“ HomImscggbl ,3mad3s600L" 30Ms3nM, sMo-LydmMENboMIdNM ©s sMeYBMYB3xIMYymxrom
39MEJIOYMIOIOL.

3560153069000 5376 0: 30 ,5an35 3530&5am g0350BMmMH0“

# | 0030
3030000
| 2@30N0MAN

“

3300560l 05 335anmansEnol 53763 0: b ,3505 05630 Lygstmo33amm
M 3535 30630
) X g 3

sbago 3B3frgaadabag. ghmse

nymnonmao dmfAg3gama: d3b ,nmMhoonamno eznMmds> dnganlbn“

BLC,

Law Office

i|Page



P 23aM3AICNGN
EUROCREDIT

990b0ab 3MmUL3g]E0b IxagbsBg 30LbaLAZ]0 M0 30Mydo:

05@mbn dabgoem 6mbn3sd30mo0 - comyi&mMmo
05@mb0 330M53 oM - L33y NMaM LsdFML N3dxEMISMY

00@mbo nMo 3o gnMmaabodg - 30bsbLYMN coMmg&mmMmo

h396, 580Ms8 oMmodn, dobgnem bmbn3zsd3nma s nMazmo gnaybndy, 36mJdggdm-ms Mmammis Hnbsdgdsmy
9080bo0ob 3Mmb3gd&nb dxagbsBy 3oLynboliodggdgmo 30Mmgdn, HA3360 bymdmHaMmoom 30sLBYMIdM, MMI
3MmmL3gd@0n fomdmeagbom nbmmdsinadn dgbymos H3x6m30L bMdomo y3zgms sMLdomo BoJd&o s
5a0mM0 5 3Jmbos nbgon nbxzmmTsznols godmEm37x0sL, Mg o3 gbol mobgbs 3MmL3gd@ 0l dnbssmbty:

bymamfgmgbn:

mafdimo.

_aTTr—
;
;

badgmzemyniam baddmb ;mazdxembafmy

| i F
I 7 ]

mnbab Es;;firﬁ' @ofydshfo

&

i|Page



W J3613R20000
" EURDCREDIT

896ma3Lgd0b s376G0:

33L ,,om@o JodnBom Je3snbmmn”

Anb: mobin 39Mabes, nabadbgdnb J., N 5, 8. 3, mdnmaobn, bagjsfmmzgmm
Bgem: (+995) 555 088 88 88

7. gmb@es: info@alphacapitaladvisory.com

370330Mn: www alphacapitaladvisory.com

3Mmb3Gnb 8B 3030sB7 35LboLAggdgma mMagabm: bsgjsMmzammb gfmm3byamn 5630
0114 mdnmolo, bajsfmom3gmm, B3ns@ gedbsbymensl Labsdofmm #1

Ggm: (995 32) 240 6120

a3agbo: (995 32) 240 6577

amzmbde: info@nbe.ge

©o9(h30300M@os bagdstongy 960gbreo 856306 Boy™

mafmo@o 10 gmw«}.iq)m o3¢
3 d

iii|Page



P 23aM3AICNGN
EUROCREDIT

§0653c305M3 ,980Loal 3MmUL3xIBGOL”Y Fodmygbgds oLOA37008 Abmemme dobn Bd0dmxdol dngM,
0633003006  3obbmMmEngmgool  dgLobgd goshy3za®omgdal domadol BobBboom. oNI3x03M0S
§0653c305M3 ,900L00l 3MMUL37]E 0L domoobo o6 Bofommoma3 godMo3zmads o6 gozmMEImYdS
6300L303M0 Lb3s BobBboo, gomes obsdgdsmy ,,990b0al 3MMUL33J&G30“ gobLabmzmMmo dabbydab..

»3M835605“ 0ol 3sLbolidggommosl §obs8gdsmy ,g80b00l 3MmL3gJBdn” sMlgdnm 0bxzmmBsEnsB].
»3M08356050“ s3boadl, MMI 856 Boomm yszgms ambozmymo bBmds ,380Lo0l 3MmL3g3d&3n“ dmEgdnmo
0bxzmmdsgnal LobHmmob s LoLbMYmal PBMYL63xMLIYMBOE s SMbNdbyma nbxzmmAsEns dggLodsdgds
SMLydnmM BoJBMOMN3 goMgdmgdgdl s dsbidn oM stol godmEm3g01nmo Msndg nbgoo goMmgdmgds, Mm3xmadss
93LodmgdgmMNS 3530Mabs BMabnbml 3hmL3gd@& ol dnbssmbiby.

P0bodcgdomy ,380b00ob 3MmUL3gd@&nL” go3MEImMIds s ,mdMNEgsENJ00L" Fgmo3sBgds djLodmydgmns
s3mdsamyamo oymb Bmagngmo LabgmdHoxzmdo. ob 30M7xd0, 30b BBEMOJMMOSdng Hnbodgdsmyg ,300boob
3MmmL33d@0“ smdmhblds, 39mMEldNMbo sM0sb 310EYmMmdnbmb ,,3mad3s605L” o ,8590003L700L ©376EL”
(mgmg gb gobdsm&Ggdnmons ,,300b00l 3mb3gd@&adn“) s8a39M0 83BMY3700L sMLgOMONL s Gomn ©sE30L
JdgLobgo.

10370905 ,MmOMNE530J00L"  ,800003L700%, ,LoxsMm JJ0o35B708“ 86 ,,M73me00MIdS” (Mmamms
0omyymo &gmdnbo gobdomEgonmos Lojdomom3zgmmb 3obmbAadmmdnm) Lagdomm3zgmml goms LB
6300L30gMm Lobymdhoxrmdn. §0bs8gdstyg ,300L00L 3MML3gIG 0 s FsL3n AmEgdaMmo NbBMMASENS oM
HoMmdmocggbl ,momNagsEngdal” My3modsl, dgmo3sB90sl, dmE3335L MBgMEBY, 8oyn3sl, gdo3msl s/sb
Lb3og39M  3oeEgdsL  Logdomm3gmml  BoMmamgol gomgom. §nbodgdsty 0700356900 HoMmBmoagbl
»MOMNZ5(30900L" 87003567006 Gbmamme  LogoMmm3gmmlb Bamagmgdl dogboom. §obsdgosmy ,380L00b
3MmL3gd@0“ oM sMmol Es8B303309m0 sMs ghon BsMagnmomgdgmo mmasbml dogM, gomes bogsmm3zgmmmb
9m367a0 05630Ls (“bgo”), MMIgmoE 987505 HoMIMoEalbL BobNSbN Jomomgdal dsBMOL MBnEnSMHM
9oMga1nmomydgm mMasbmb.

09000306900 8mbgds dbmmme  LagoMmo3zgamml  Gymo@mmosby. Loxsmm Tg,e3sB700lL 3M0BEN3700L
dobgye3nm, 0700356700 dgodmgds gobbmMmEngmegl MmgmMi Logomm, obg3]y goc30003bmodngMydnMm
0633L&MMydBY. 03 93006373590, 0 B03MmbLOBNLSBLM MMEsbnBsENS BYMOE LobLMxdL ImnBos3lL 20-6g
32&0 30BognMo 30Molgsb (3sc dmMol, 0bnznEsmyma 37HoMBnbEsb), mnomgymn BabBosnMo 30Mologsb
(8500 dmMol nbn3znnsmyMmao 375M3nbgsb) AmbBoermo msbbol mEilbmos oM Pbws nyml 100,000 gmomBby
bogamgon. oy  d0zMmmbLoBkNbsblm  mMasbnbBognsl ombodbnmo Bmombm3bol  o30l  39mEIOdNMIdS
Pomamgdmods, 856 20-by Bogmgdn BoBogyMmo 30Mabasbd dmBoymo 100,000 mamBg Bo3mgd0 Msbbs Ybs
89050b5omUL dgLodsdnlin 30aM©IdYEJO0L HoMmIMIMdNESL 1 Hemal 30sd0.

»MOMONZ5330900L" 31mo351B900 o Nbs Ambegl ULb3s Lobymdhoxmmdn. Ygbmgmds MIBog6EJOAY,
Mmdamgadog dgbodmgdgmons  gobebgd  §obodgdsfy ,980L0ol  3MmbL3gdBob”  sMmabsBgdn, b
96M7633ymb, Mmd 3Jmbgo YBRMIdsaMbomgds dmbsfoamgmos doommb Logomm3zgmml GamodmMasty
BoLNSO0 JomamEgdno 39FMmM0Osdn 0dg35Ma, MMA oM gobbib MabBnlb@mdnlL J3gybols Bomygnmoamgydgmo
306mbAgdmmdnls bndngd@goo. 585Lm06, Myboab@monl J39y60bs 9dsfyanmomydgamo
306mb3gdmmdnbsdn sgd370g05Mx00l 8x8mb3g3980, SMaLoE08s onym3bjxdmn3 Nbs dgo@ymdnbmb
5mMb0dbymob dgbobgd ,,3m835605Ls“ s ,356083L700L 5376EL“.

6700L30gMBs 30MBs, MMAgabsg LML dgodobmlb o6 dgoLyoEmL ,MdMNgsENJd0", Nbs YBMY6373mymbLs
dgLo0s0dabn Lobymadfoxrml 306mMbAEIOMMONL AMmbm3bsms ©oE3d s doommb y3zgms oyEOEgdIMO
LS8 3MMOM 56 LB39339MN MVBBAMBY S ONE35L Y37 FgLodSdnLN BMMASMMOL.

06336 MMx00 Nbos ogymMEbmb Hnbsdydsmy ,,g80Lnol 3MmL3gd@dn” 3nMmesdnm dmE]dym o6 dnonmydal
3600 dsobdn homoym nbxzmmasznsl. ,mOmMNao3n700L“ 3o8MA3705Ls 86 doyn35LMSL E3s3d0Mgd0M, S
9o 30MmL oM d73L PBMJdS 3obiggl nbyomn nbaammasEns 96 gos3gomb abgon gobEbogds, Mmadgmois oM sMmob
dmEgdyamo o6 Asmoyymo §0bsdwgdstyg ,,580L00L 3MmL3gd&dn”. ,3mB35605" oM nmMgoL 3sLPboldgydmmodLL

iv|Page



P 23aM3AICNGN
EUROCREDIT

6300L30gMmo  NbxMMASENSBY, MmBymoi dmEy8umo ob Asmorymo of ool §obodgdsty ,380L00b
3MmmL3gd@0n“. §nbodadsmy ,gd0L00l 3MmL3gd&oL” dofmegds o6 ol Lomwndzgmby ,mdmogsangdal”
894035 oM gymobbdmodl, Mmad ,,980Lool 3MmL3gdGolL” o380l csMnmnEsb ,3m33s600L“ Logddggddo oM
dobyms  33em0oggog00. 3MmL3gd@ol Homeaibosb dob ©od@ 30370087 oMbgdomn (dsGgMmoseymMon)
33mogos o dmdboms, bmem o0y3n Mondy BodgMmosenyMmo 33momgds dmbgds ©s3@ 303370050
090103569 000007, 3Mmb3gdEn dglodsdnbs gobobmgds.

0bodcgdomy ,300b00l 3MmL3gd@&n” o dgodmgds dodmygbgdnmm 0gbol Jg;o35Bg00l B0BbydNLs30L
bg00b3dngMm obyo Lobgmdfoxmdon, LosE 88g39M0 TJMO35BJdS oM sMmal 3obmbogMmn ob bydssmmPma, 56
bg00b3dngMmo abymo 3ofmols dndoma, MmAmab BndsMmonsE 99339M0 81MS35B700L 3o39070s oM sMab 3obmbagMon
56 Bgodssmoymon; o bmMEgngmegds Mond) obgomo JBxwads, Mmdgmoi sd370©s ,mOMNa530300L"
090003069006 56 ,,580L00L  3MMUL3gdGOL” go3MEgmYdsl 08 Lobymdhoxrmdn, Losg s8g39Mn JdgYdS
SDBOMIdIMO0.

07010355700 d70393L Mabzol domom bamolbL. nbongm ,,Malz-BodGmMmgon”. s §obsdgdsmg ,,3d0L00ls
3mmbL377JE 0" s oM ,3m333600L 56 ,,3560M53L900L 5376G0L* BogMm ,MOMNEIE030MNI6* Bodsmgdnc
d0fmgomnmo  6300L30gMmo  LL3> 0bxzMMAszos oM  JJoEo3L  ,mdMNEdE0J030“  0633LG0E0NL
3o6bmM307m00L06 8353F0MxdNmMo MoL3go0l TJBRoLYOSL o ©8YT370am0s dsmmo 53 3nobom
89630MmB0s. omynmads 0633LGHMMAS o35 Pbs gobobmMmEngmml 3m@GabgonMma MobL3gool
97x30L700. ,,980L00L 3MML3gJG0” oM FgoEs3L ,,mOmM0as307030“ 0633LE0E00L gobbmMENxMYOSLONSH
0535330M7307mm0 yzgms Mobiolb s Lo0b3zgxbEnEom (oo AmMal, cmnomgymaoe 0b33LEMMol 3Mb63MaGHm
89M73mMy090M06  835330M7x07ma) Jgx3algodol  sefgMmol. (nbodmdsmg ,330Loal  3MmUL3g]&d0”
00036&0xz030M7z0ma Malbzgon s LLN63xLG0ENM Fx3aLldgde AMmExTNmMos Bmagoso 0bxzmmIsEnal
Loboo. 06330GHMM0Ts I3MBLYMEIENS YbES gonosMmb ULognomom Gnboblym o ULsdoMmmeydmoz
9Mmhx30mx0s6 ,,mOmM0Na5303030“ 0633LE0E0NL gobbMME0xMNYOSLASE 83530MxdNM MOl3xdMI6 o
Ls0b633LG0E0M 87x35L7x070M36 BndsMmagdom; 0633LEMMIOL NBs aoohbgom JJLodsdobn MaLyMLydn
59335M0  0633LE0E00L  SBomaBols S 00305600  3MB3MIENM  goMxdmxdgdmsb  0633LG0E00L
97L50530LMONL ELLOEa)bsE. oM ,3MB30600“ S M3 ,3960003L700L 536G 0 oM 8330nx0L MoNdY
3963600700l ,MdM0gs30700L" MMIJeM0d) dYyn33amol 56 ma3gMmE ol 0dmgdal Fobsdy, ,mdMNz>30700L“
dyn33malb 56 mxzgm@ol d0dmgool dogm IgLoosdabo LL0b3xLGOENM o6 ALao3Lo 306mMbIlxdEMMOAL
Loxz31nd3xmMBI ,,MOM 035303030 0633LE0EN0L 3obbMME0xMIdNL 306MbgMYdILNSE S39380Myd00.

§0b6503gdoMmg ,,300L00L 3MMUL3gIBOL” dodmEgds s do3MEgmgds, sbJ3y ,mOMNEs30700L“ BxdaLdngMo
09010301700 96 3oyn3s, oM HoMmImocggbl ,3m33s600L“ 56 dnbo bgdobdngma ddsmm3gamal, 0ebsdgdmodNl
30Mmob  ob obogddgdymols dogMm, ,3m335600L“ §abgdono (,§abgds”), 356mb3gdmMmmdnm o6 bLb3s
M339ms300m dnbogydnm Mondg abyo JBMYdsB], 010960 IGB], 3M030eMx305B7 96 Jgme35:Bg oMol ;gdsb,
Mmdgamog 8s00 PbsmAYBbgdsm Hnbsdgosmy ,a80L00L 3MMUL3gd@ol” Londzgmby.

§0653g05M7 ,,980L00L 3MmML3gd&0“ dmBbBosIdNMOs Jofmomnmm 965%7.

§0b6so3gdomg ,,980L00L 3MmL373d&T0” o33 ommomby o “USD”-Bg 8ocnmdds gnamobbdmol s8yMmozol
9790009090 d&o@&gd0l JMmm3bym 30mYBeby docnnmgdsl.

»300003L700L 9336@ 0 M 0MgdL 35LYbobAggdMMOSL Hnbsdgdsmy ,,380L0ol 3MmL3gd@&adn” BmEgdnmo o6
hstannamo 0bxzmmasgool LobHmMmgby s 3mEIbzonMas nb33LEMMIdBs LogMmmbomoo Nbs godmayybmb
50b03bymo nbxzmmasgns.

v|Page



WP 236M3RI2NBN

EUROCREDIT

bomhg3n

TUOBOMNN ceeiitteeee e ettt et eee e Error! Bookmark not defined.
2 J7900053517000L dgbobgd NBBMMTIB00. weeeeeerereeciee e Error! Bookmark not defined.
o g1 X L Y cay o SR 2
2 0bxzmMsE00 JO0GI0ENL TIUOBIO .. .eeiiii e e et e e e 3
3 dmymg 0bxamMmdsins 980@&36@0b 00Bb3L0LS s 810035B70Ym0 BLNSLN Jomamadabsmanls
3035650507070 BoEgMmosmmnmo Mol BOJGHMMIOOL TJLBOBID ..vveeeeiiiieeeeeeeeee e, 16
N 1o U I Y0 f Y01 2o Lo 1o PP 18
5 09010356700l dgbobgd 0333EJON0I0 NBTMMDIBOS . .uuureeeerrereeiirieeeirreeeerreeeessreeeessrrreesrnreeeesnseeas 43
LS T Cr T o To1 UYe o Fa e Ta Tuag o Jr= 1o oo Lo o 45
N 1o T T T Lo AYE To T T LT T e YL I o U1 o L J ST 47
I Uy [o T Y o Tua e ol U Yo L 17 [0 1 I 49
1B 1 (o 7, Yo To b o RYE Yo g [ag T T STt T80 o s 1 T O 68
10 LOM3gMOEOM O BNDIBUTMN TOTMBOMNZO. . eiieeiiieeieeecee e et e e s rre e e sreeesrseesnreeens 69
3930B5MOBIE0S OO COOZIMNNODTIDS. ccuuriiiirieeitieeree e et e eree e st e e st teesstee e teesteeerteeanteesnteesseeeseeeanteeareeennnean 82
I S R T . T 10T oo Lo o T LI T 2T oL TS SRS 89
12 0bxzmmM3s30s BI0IBENIONL TIUOBIO.....eiii i 98
13 3mgg00l 3MmMAEBMBO 0O ZOMOTIMOTON. cei ittt e et et e e e e e e e sbe e e e eabaeeeeabte e e esteaeeennnes 98
14 83smm3gamo mMmasbmb §g3Mmadn s 30MmEBoMMIO0/5JE0MBIMION; .c.eeeiieiieceeiieieee e, 99
15 983smm33mn mMasbmb s bLadgo3smynMgm LSOFML BLOJTNSDMBS....eveeeieeciiieeee e, 105
16 9603365mm3560 Homal dJmbg o7d30mbgMg00 (39MBDOMMIO0). eevereicieeieeee e, 110
17  &MobBog30700 ©535390MJONIN FBIMIIOOIOD ..eeeeeirieeeiieee ettt eerarae e 110
18 790®306@&0b 33&n370Ls S 39aMEJONMJ0JONSD, BNbSBLNM FagmBomgmoslicnsb, Amggdsls s
BoMIMSD 0535390MJONMO BNBSOLYMO NBBMMTIBOS. weveeereeeerireiireie e e 111
19 305BJO00I0 NDGMIIBO(300 cuuvreurrerrrierreertieeiteesrreesteeesteessteessseessseeassteesnsesssesessssessssasasesssessssees 115
PO IO R Y o [ 10 Y cau 1] Yo T oo Tuaa Lo Fo T 10 1 s Fo Lo Fo Lo Yo AU 115
21 35300030190 3001001507006 AOTMBO0IZOMO...eiiiiiiiiiie e e 116
P2 Lo T e o T T N oo T Lo Lo e T e Y o I YRS 117
23 0bxmMmdoEns, MmAgmoE gbgos dgbomo3567070m BoLNSD JomMOMEIOU. ....evvvereeeeereeeieeiiee 118
D CR S (YT Fg Toa NS % o [ 1 1O 1o 100 10 Yo Fo Lo 1o FAm R 139

l|Page



J3AM3ARIRNGN
" EUROCREDIT

0 nbaammBsgne @abosbo domseniondnb momdat)

Rsbnsbo Jomsmeal sbsbgangds: »dd msfmob sfs-bmnb3gmymynmn ofmy-
LbpdmMhenboMmidnmo mdmagsEns

780®26G 0L absbymads, badomomydmnzn | bl ,8nbm J3Mmm 3Mgea@do” (baneyb@oxmagsanm jmeen:
gmfMbs, bonabdngnisgnm BmdjMn o | 404919102)

LogmbBGodGm 0bgmMmPsgn.: 8oboBsmon:  bagemoazgmm, omonmmobo, Lsdgmosmmb
fManmbn, gnmgn bosjadab 1l gababzgmyenn, N10

. mb@s: info@eurocredit.ge
Gom.: +995 32 2 504 000
370 a3afhcon: https://eurocredit.ge

a0bmaszbgdnl 08063 0b/8gmozatbgdal | 3L Lommye o3n@em Jezsnbmmn” (banegbdngniogom

aobBsbmMmEnganadamo dofMob sbsbigmyds | 3meon: 405482721)

@ bogmbBoddm nbgmMm8sne: BobsBsthonn:  Lagefonzgenm, gJ. odomobn,  3330-
bodgmoammb ManmBa, mobn 39Mebeos, nabedbyonb d., N5,
0.3

amn. gmb@s: info@alphacapitaladvisory.com
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8ovamonabo n633L0BG0Md Mo Mmabbs o6 Bobo Bofomo.
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2 0baxzmMdsins 900E&706& 0L AgLobyd

2.1 9080®3b6@0b dgLabgd dmgiang nbazmmadsEns
2.1.1 900®36@0L nyhooymo s shlgdmdnls dgdmb3gzsodo 3mdghnnmo olsabgmady;

,3M035600L“ nyMooymo s 3MIgMmEogmo Esbsbymgds sthab LL ,d0bm g3Mm 3MaoB0” (LonwgbEnxrNISEOM
bmagMmon: 404919102) (370gma0dan ,,3m335605 56 ,,580376E0").

2.1.2  900®36@0L opmoogmo o Bogd@mMomn3zn dobsdsthon, Lodsmmmadmnzn amMads, Myagol@msgonls
9379Y5bs o 3omaanmomgdgmn 306mbaadmmdy;

07M0oYmMo s Bog&momnzn dobsdsmon: oyhooyamo  dobosdomaon:  Logomozgemm, modamobo,
LodYMdMmb Monmbn, gnmMmagn Loasgsdal Il gobsbzmymo,
N10.

RoJ@modmn3zn  dobodommn:  Logommzgmmm, mdomobo,
LodYMdMmb Monmbon, gnmMmagn Loasgadal Il gobsbzmymo,

N10.
LodsmogngdMn30 BMMTs: Losgaom Labmagosemgds
M930LGMOE00L J39ysbo: LogdoMozgemm
doMyanmomgodgmo 306mbagdammode: Logomm3zganm 306mbIgdETMMOdY

2.1.3  900®36@&0L domoosn Loddnsbmogdol, o3 LoJdnsbmogdmMeb s303dnMmadmMman 3bnd3bgmms3sbo
9m3mabonl, gofanmo  BmaLsbnMydonl sb/s HomBmadnma Logmbmmals 3o&gammngdnls, sbg3g nd
domoooo d5BMYo0l smhams, MmdgmbByE Homdmmagbommns 380&306@0;

LL “dobm g3m 3MgEndn” sMal Losggom Labmagsmgds, mMmMAgmog 2011 Hemab 22 bmyxddgmb omgagnLEMoms
Logoslobsm x3sMES8736@ 0l mdamabol mazolidn, byngbEnxwnisom 3meoom - 404919102.

3m835600L doMmomo bdgdd0sbmMosL HoMmImacaggbl dnzmm s dgnmg LaLlbgdolb goggds LojoMozgemadon.

2022 Hemob 31 33980Mal degmdsmgmdnm, 3ma3sb0sl goshbos 11 gomoasmo Lajdomomzgmmb Bsbd@sdnm:
0 00m0olbdo, 0507330, Jyomsnbdo, MYbms3zdn, gmmbs s Bgenwdo.

3m335600L gybon 87008305 100-Bg 83&0 3Mmaabombsmolbagsb, MmBmgodons bogddol gdu3gmE&nmo gmeboms s
00 godmenmgdno godmomhyznsb.

3m835600L Bobosl Homdmoaggbl AmAbAsMIdMIOLS S MbsddMMABMIdBy MM0gbEnMmgdnmo nbm3sgnnMo,
Lobom s FYBn3s Fob3znmomgdswn gomydmlb Jggdbs - BozmmLsxzbsbbm LyJ&mman Lonigogbm
dmabobnmgoal dg;o356900L gBoo.

3|Page



P 23aM3AICNGN
EUROCREDIT

2.1.4  900®36@&0L 860d3bgemm3sbo Homols Izenmdgao odgnmbgmadol olobyamgds, 306 Banmodl, sb
53mbEMMMYOL 930EIBAL 3n0Mhs3nMn o shodnmsdnmn Imbshoegmdoom.

»3M8356050“ 8073900136900 LogMmosdmmobm 3ma3sbns - Zuk Group-U, MMIgmozg BEIMOL 00BOILIOL obgom
939Yy690380, MmagmmgdoEss 833, Mydnbgyomn, Y3Msnbs, LogoMmzgmm s LB3s.

B0 Jomameadol MaaLbBMmal 2022 fanol 09 y3780MalL S8MbsHamal ;sbsbBsco, ,3mB835600L“ 3o3n@smon
99900960 1,000,000 (gMmono dogmomba) gnoml, Mmdgmog esymaznmos 10,000 (8000 s0sbn) 3o h3gymgdmons
5J30sc. moomgymo s3iool bm8obscmnMmo moMyodymgds dgoagbl 100 (sbn) momb. sdmbsHamol mobsbda,
5J30mbgMmgdn oMnsb:

N 3J30mb63Mmabl Labgyemo LonabGoxzn3sE0Mm 3J3ngo0l 3MmEabGymo
dmbo3gdg00 Momabmods foamo 3030@ommdo
1. | 096008 9360 23673004 500 5.00%
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3. | 95600l goom 21890360 200 2.00%
4. | ©nobosl mMmgb s0Mo3sd 29036517 300 3.00%
5. | Zuk China Stone Works Limited 1574286 7,551 75.51%
6. D. Mody Properties LTD 514223932 799 7.99%

»3M835600L“ 5g3nmbyMado oM LaMaxdamoyb N3nMmo@gbn dgbynce3zol YBEMgdNM.

dmdg Bngo HomBmacggbes ,3mB35600L" Lodmmmm FozmbEGMmmydgm dbafmgl 2022 Hmob 31 g3380Mmals
dogmasmymono.

215 oy 20083600 xanaol §a3Mmos, xannol LEOYIGYMoL smhyms Tobdo 9d0@&IBENL 3mBognal
00007000,
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370 339M0n: www.alphacapitaladvisory.com
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3mbxmoddon, goms LL 3580
00630  Logomozgmmbs” o
7008363l dmMmob  sMmbgdymo
0000nbomy LogMyo@m
Ihooghomoobs ()@smgdn
LozMgyn@m yMhongmomonl
BoMmgmyddo 8oxB3mMM3Ig0YmMO0
by 333M7Mydx00L 30MmdxdOBY
dm@Eg8namos §0bodgdsmy
3mb3gd@ob 8.3.1.4.

J323169&30).

2.2 domoooo 30656L1M0 Bsh37650aMgdN

2.2.1  900®36@0L dghhgnmo obEmMonmo Bnbsblymo obxzmmdssos dmmm 2 Bnbsblnmo Hmmobom3znl,
585L0sb oy My396@M0Y, dnomaEymn Bnbsblymn nbdmmMadsins dgboasmobn  3gMomeonl
063MM3S300LMSL ghos. MmAgmog bs dmogsezegl yem dgnMy 3983 3M33mbyb@qoU:

Lo 3x9mbozmydal 5635MNBzx0s

30 0360UL0 30 0360L0 31 31 31
2023 2022 03338096 033980960 033780
sMooyo M0 02022 02021 02020
Mmydmo Mmydmo s1©aMmyd >n©0Mgd snE0Mm)d
Dm0 Do Dm0
bo3Mmagb&m d38mls3smo 12,010,774 9,593,025 20,740,706 15,870,856 13,465,393
ba3mmEgbEM bofxo -1,849,830 -1,743,808 -3,708,134 -3,199,350 -3,136,946
§806es La3mmEgbAM 10,160,944 7,849,217 17,032,572 12,671,506 10,328,447
3739mbLL35mM0 goyBILYMYds3)
3o78b7M9B0L bofxo -3,385,126 -1,401,977 -5,847,897 2,122,766 332,974
§806es La3mmpgbA™ 6,775,818 6,447,240 11,184,675 10,548,740 9,995,473
930mLo30mmo
bb3s 338mbs350 2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
bgmxisbydn Y
6589MmBgmms 2,254,774 -2,201,706 -4,055,622 -4,065,974 -3,505,255
SbobBmayMmgods
bb3s Lsm3gMeEnm batxgdo 2,176,733 2,071,752 -4,412,855 -5,080,827 -3,232,533
33709 S sAmMEG0BoE0s -426,680 -416,481 -859,810 -841,852 -897,600
9mgds / (bafann) 3300 554,798 1,059,205 2,926,176 517,262 22,621,479
3nmLob bLb3omdnligsb
3m3ands ad333Md) 4,936,212 4,637,264 8,964,046 4,474,587 2,201,992
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dmag00L gosbsbacal bofyon -1,040,574 -695,590 -601,571 -1,173,046 -12,237
U LMo 3xdmLazsgmo 3,895,637 3,941,675 8,362,475 3,301,541 2,189,755
330656LyMo dcogmadsmgmoonl 56asMndglods
30 0360L0 30 0360L0 31 31 31
2023 2022 0337007M
YO RRR T N YO RRR T ) 02022 ©330309M0 ©330309M0
Mo 0 M0 0 Sfo- 2021 2020
a00e a00e >9E0MmIdY >9E0MmIdy
dyoMmyd @0 @0
o
3303300
BIWO @3 FYI0b 1,973,127 2,845,047 1,383,154 4,266,053 1,686,981
23303536300
309687000 8262890 g 554 53 53488871 56,513,261 46,324,013 33,330,827
LyLbbgodo
bb3s 3J&03900 599,579 237,645 477,189 192,898 184,265
Logoabsboom sg@n30 1,574,877 406 1,241,203 - 213,815
833900090 0 0 0 406 902,237
Logoabsbasom sg@n30
2J&030b 328my6d0b 1,574,655 1,819,167 1,949,709 2,185,582 3,047,528
pLIWHIN
doMomoo 444,217 421,542 411,031 393,362 465,040
LodYomg0g00
by s3§&0300 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
39 EJIdNMIdJd0
LB3S 30MEJIOYENYOJIO0 220,760 278,425 331,281 269,430 601,434
Logoobobacem 735,171 397,541 816,822 779,460 -
35mMEJ07MI0s
Looxsfhm 1,210,209 1,723,198 1,611,016 2,168,672 3,177,814
30mMEJ07mMI0700
domadnmo bglbgodo 9,024,709 9,156,529 9,015,948 8,707,190 0
LpdmME0boMIdYEo 17,991,135 19,217,421 17,740,310 17,339,867 19,083,694
LyLbgdo
by 35mEIdYmMIdgde 29,181,983 30,773,115 29,515,377 29,264,619 22,862,942
39308omo
LesgdE0M 3530@m0 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
3o16sGomgdgmo 8magds 35,356,003 27,039,563 31,460,170 23,097,695 15,967,751
301m060 3030@3m0 36,356,003 28,039,563 32,460,170 24,097,695 16,967,751
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35mMEJ0YmMIdJ00

153085@0 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693

5635M08370s 3930&smB0n 33¢momxdx00lb IgLobgd

Laojsom
35965foamydgem
3')30:?0@ 0 dmagoo Lo
d3emabLn 2019 emob 31 3393d7Mb 1,000,000 16,191,255 17,191,255
©50x131dbjdgmmsb m3gmoisns - -2,413,259 -2,413,259
by Lo dg8mboszsmmo - 2,189,755 2,189,755
05ema6L0 2020 fomob 31 g 37907ML 1,000,000 15,967,751 16,967,751
©50x131dbj0gmmsb m3gmoisns - 3,828,403 3,828,403
bnon Lo 3x8mLszsmo - 3,301,541 3,301,541
05mabL0 2021 fomob 31 09 37907ML 1,000,000 23,097,695 24,097,695
©50x131dbjdgmmsb m3gmoisns
bnon Lo 3x8mLszsmo 8,362,475 8,362,475
d3mabln 2022 §emab 31 0339907 1,000,000 31,460,170 32,460,170
by Lo 838mbagzsmo - 3,895,637 3,895,637
s90B0b dgLhmMyds - 194 194
03an3BLn 2023 fanal 30 0360b0 1,000,000 35,356,001 36,356,001
(sMmasnnMmydyma)

222 3obdom@aonl dgbodsdnbo, Lagnmmgdol dgdmbzgzsdn, 30bsblym dmboE)dgdl meb by sbmgls
3Mm-zmmds Bnbsblymn 0bxzmmdsgns, sbsmon 6-0l dnoby3zno ©owalgbommn 3nbndsemyMmo
dmobm3b7500L dglsdsdnlbsco.

,»,3M030005L oM Foymos IMbsHomgmods Mondg Labol dgbyn30lL 86 gogMmmnsblxdal goMmnggdsdn, Mal godma
3Mmm-gmmas 30b56LYMo dMbszg8700L LagoMmgds s stob.

223 0bshomo x306sbLnMo  vbgomndggdgdal dgbobgd sneo@dmmol ©olizbols Gn3n (3ommom,
dmE0x030Myd1mMO, 30MmdNm0, JoMymazomn, NoMo slz3bol shamobg) s 3nmmonmn slizzbol
09006393500 d0BgBgd0l Imzmy smhamo.
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»3MA830600L“ 2022 o 2021 Hangdool BLL LEIbEMEJOOL dnbje3znmm AMIBoIOYMO  BnbsbLnMO
5bgoMndagg0dg00l dgbobgd P3nmmodm sl33bs godmbods d3L "dnom bagomm3zgam'-a.

»3M8356000L“ 2020 s 2019 Hamob BsLL bBSbEsMEGJ00l dobg300 BMIBSEIdYMN BNBSOLYMN sbgsMNdzxd0L
JdgLobgd 3oMmodomo slg3bs godmbods 93L "dowom Lojofmszgmmm"-8. 2020 s 2019 Hamol sPoMgdYm
5680Mndag09080 3ommdoon ©slg3bol Loxwydzgmo: oyeo@dmmds 33M doomm  3B30370YMIds MMI
5353007070 3bsMmolbgsd domadymo Lybbgdobs s LydmMmEnbomydnmm LgLbydol smosmldymo oym
98333 M0 LO3MmMEIbEM gobs33gmnm. EIBIMIdabm30l nbomyo dgLodsdobn snoMmydnmMmo BNbsSbLYMN
5b6goMmndagogon.

2.2.4  3dmagool 3MmmabmboMmgydymo goxzmol dooonogds 0d dydombzgasdo, oy domgadymo Lablmgydol
390mygbg00L baHomdo 30gMnmMadL gb gnmMo s begds doln 3Mmabmbo o6 dgz3sligds.

,3M0335600L“ 5M Homoalbl LadmmagbmbBm dmbyoigdgol.

225 dmmm Losbgsmndggom 3gmameol g3obdszmmmdsdn, ©s/sb 3MmmL3gd@ol Hommanbol csmnmsdwy
dmabsmn 960d36gmm3sbn Am3mabadnl smfHams, Mmdgmog doBgmosemymo 0gdbgxds 380&76@0L
3osbnlybomnsbmonl dglogslgdmsco.

st omem Losbgomndggom 3gMmomedn o sy 3MmL3JJB0L Hommagbsdg sagnmo oM 3Jmbos abgom
0600369mm306  dm3mgbgdl Mmdgamoi  Bo@gMmosanymo  0gbgds  380@3bB0lL  goobalynbomnsbmdal
dgboxrzsbydmo .

3m335600L 0baxzmmMAsinno dobo LsdMYBs30 3930&smn (FM3mMI3500506 83&0370L dnbnl dm3ma3zsnsbo
350Mg07mMx07300) 2022 Hemolb 31 0g3780Mal Bogmdsmgmdoo nym 13.93 3enb emomon. 3m33s600L 8769x036E 0L
Jdgbgonmaydono 2022 Homab 31 3580Mmal Bobg3nm sMbgdnmo LadMYB30 Jo30@&sma 333330 JMmoo famo
bo385M0LNS 3MB35600L LogdnsbMdNL ELOBRNbSbLYdMSC.

2.2.6  sMlgomdal dg8mbzg3edn, Logmgmodm Lamgn@nbam Losggb@maonls Bngfm 930@36@0L b/s dnbn
BdLNSBO Jomamgdnbm3nl dnboggdnmo Lomyn@&nbam Jnmado.

oM 900376@0 o s dnbo MmAgmndg Bobnsbo Jomomeon oM sMmol 83BsLgdYmMo MmABxmndg boamgn@&nbgm
bo5a76BML BogM. Amds3zsemdo 3amngb@En 31ada3L Lagmawo@m Myn@nbgol mdngosb.

2.2.7  900®36@&0L dmemm 2 Hanols snenmydnmo 30bsblymo sbgsmndagdnl dmbsgdgdol doBbsbg o3 Habnl
©5b5M0 9-0bs dglivdsdnbs Esm3MNmo Bnbsblymn 3Mae303036@I00. sMbodbymo o sds@&ldom
bb3o 3MIBNE0g6AJ00L Hommanbs Pbs dmbrgl doon dbnd3bgmmdnLb godmdwnbafmy g30&96@ 0l
006636 ImEgmabs s Lygddnsbmonls nbyLEMnnbo3nb.
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EUROCREDIT
gggg;;i 30-06-23 311222 31-12-21  31-12-20

dmadgg0056mdal 3my303076B 700
13187000L 3MmyxB0ENg6G0 29.5% 25.8% 29.6% 16.1% 12.8%
30308 0mBY
1398200L 3maB0E0x6G0 11.0% 13.4% 14.5% 7.1% 5.3%
23039009
§806000 LadMmEgbEm dmagdals 20.4% 20.4% 21.8% 26.5% 29.8%
dofmgs (NIM)
979 mbogmo LodmmEgbEm 36.6% 41.0% 40.3% 39.8% 40.1%
396533700900
bofxn/378mbo3smmn 38.5% 38.5% 44.0% 62.2% 59.7%
3Ma8B03036G0
sbsbofmygdn mBoynm 10.0% 13.2% 13.4% 13.3% 14.7%
LoblMgdbg
badMmmEabEm gobsog3zgmal bdmMmgn 26.6% 27.8% 27.0% 26.6% 25.4%
bbb E3gMmM
doh3gbgommgoon
3930 0mnb 5g335@Mmdab 52.2% 62.9% 59.5% 51.5% 60.0%
3Mmax303096@¢0 (bYd) >18%
mo330yMmdol 3mgxoEngbdo 55.2% 42.0% 45.1% 54.9% 74.2%
(bgd). >18%
Jmbgdmo30 n633LE0EN700L 0.7% 0.7% 0.8% 1.6% 2.8%
3Mmax303096@¢0 (LYd) <40%
03530M53301m0 53&037000 0.0% 39.7% 43.5% 37.3% 0.0%
3930306 Mdbsxrsmomonl
3Mmax303096@0 (bgd) <90%
0633L&030700L 3MyB0ENg0G0 0 0 0 0 0
0bbsngegMyonl LogMmgo@m 0 0 0 0 0
3M38030I6G0
33 &03300L bomabbo
10mgdgcem Lylbgdo doemnsb 5.6% 5.6% 5.4% 27.3% 38.7%
LgLbYO SO (IFRS)
LgLbydNL Agbodamm b 35Ma]dNL 11.7% 11.7% 8.8% 23.1% 28.1%
MmgbgM3zo (IFRS)
18mJddgem Lglbgdo orgosb 14.7% 14.7% 17.5% 22.1% 32.9%
LyLbgdsb (Lgd)
LoLbgdaL gLodmm Esbs3aMmagdal 16.3% 16.3% 18.9% 24% 35.9%
MgbgMm3zo (Lo)
PAR 90 doyannosb Lbgbbgdosb 16.0% 16.0% 18.7% 23.4% 34.2%
3mMSBIMOl 15.5% 15.5% 23.6% 2.2% 0.8%
ho8mfgms/3mMmEBImMosb
hodmPamommo 3mhExgmob 0.0% 0.0% 0% 0% 0%
s0mMgds

1 00383705 393701000 MHmM3 MdMNagsEngdal 3mboss gobbmmEngmes 30-06-2023 s go3mgbs 996708 dbmemeo
2022 Hamols LodsmMoblm sbgsmMndggools 3nbmgdby s sMmy Imagos-Bamomal ¥Hyolby. sd3gxd0l Bobyw3nm
dmbeogos 30bslymo nbLGNENEIO0S6 IMmBoymo mmnzg Lylbo MgxwNbsELOMYdS. .
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3mMGxrgmol

M3LAMIYIGIM0Bo0s/3MMEGBIM
056

m0330Md5/my33Max0
B’ boblmydn/donmonsbo
53J&03900

VIWOEO
LoblMgdn/Bmimg3snsbn
35M0gdYMIOJO0
LoMagamoEnm 3o30&sman/Hdnbs
Lobglbm 3mMEigmn

000am0sbo 30mab 3my3030763)0
900m0obo Lglbgdals s

39308 0mob obosxzsmemdnls
3M38030I6G0

3MmEg6@ 0L oxsM3nl
3Ma8B0306G0

9LgLbadM 1-00562 sMLigdnMo
130656L7M0 3m33606@E 700 25-05-
2022 byemdyzmnamaodol
doby30m

Lom3gMmonm bamyn/dg0mbszsama
<45%

Lom3gMmonm bayn/donansb
3mMhBBIMSb <20%
SMonBMYb3gmymxznamo
LoLbydal/domosb
3mMEBIMNS6 < 20%

PAR 30/ 3ongn0sb Labgbbm
3mMEBIMNS6 < 35% (NPL-d0b
hoozmom)

PAR 90 / 8nan0sb Lsbgbbm
3mMmEBIMNS6 < 33% (NPL-d0L
hoozmom)
MaLbEMNIGnMabyoymoa bgbbgoo /
900m0sb LgLbydmMob < 10%

AbgLbgdgm 2-0063 sMLgdma
130656L7M0 3m33606@E 700 28-06-
2022 bgemdg3myangdals
doby30m
SMoybMmYb3gmymxyzngmo
LoLbydal/Boamnsb
3mMEBIMNS6 < 10%
MaLbEMNIGnMabyoymoa bgbbgoo /
000am0sb LgbbgdMsb < 5%

2 8LyLbgdgm 1-0156 2022 §anals dmembs bybbol dofMal dmEnEmMds aym 4.5 8eb gsfma
3 8LyLbgdgm 2-0156 2022 §amals dmemb Lybbol dofMal dmEnEMds aym 4.0 Bemb gsfma

0.1%

2.5%

20.1%

68.9%

56.4%
1.38

3.8

S.M.

S5.0.

S5.0.

S.M.

S.0.

S.M.

S.M.

S.M.

0.1%

3.0%

20.14%

91.5%

41.2%
0.74

3.8

30.6%

15.3%

0.00%

7.6%

5.6%

0.1%

0.00%

0.1%

0.2%

2.2%

13.3%
88.8%

43.2%
0.82

3.6

34.0%

15.0%

0%

7.2%

5.3%

0.2%

0%

0.2%

0.5%

8.0%

55.7%
89.5%

48.8%
1.08

2.6

47.5%

19.7%

7.63%

29.1%

27.1%

0.5%

7.63%

0.5%

13.4%

4.2%

28.9%
108.2%

47.9%
1.12

1.9

42.3%
20.2%

12.43%

29.4%

27.6%

13.4%

12.43%

13.4%
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$30656LYMo 30eMmExdNMgdg00 /
00am0sbo Labgbbm 3mMEzgamo <
0.175

130656LYM0 39eNxdYMId00 /
39308omon < 0.5

PAR 30/ 3ohgn0sb Labglbm
3mMEBIMNS6 < 26%
Lo3mMmMEIbE™M s Lygm3obom
979mUs300m / LodMmEabEm,
Logoobsbaom s
0535390M701m0 30M700b bofyn
>1.2

LogMan@m MmybyMm3gdn / PAR 30

S.M.

S.0.

S.M.

S.M.

S.M.

0.15

0.17

7.6%

5.08

1.53

0.16

0.18

7.2%

6.01

1.23

0.19

0.21

29.1%

4.61

0.80

0.00

0.00

29.4%

5.48

0.96

o 33000 > 0.86

momogs3nalb 3m396563700
§080bs i3nbsliymo 0.85 0.46 0.51 0.53 0.48

35mMEJdYMI0700 / Bongmnsb
3930&0mmsb <3

505Lmb, yzgmes 3MaBNENI6ENLM30L B0NMYONMO YBS nymb gosbgsMmndgdols Bgomemmmaons.

bmaocn 3360336700

1.

Bg0mo Homdmeagbomos ol dofmoosn Bobsblymo 3mgxnEngb@ado, Mmdmadog 700&36ENL
99x35L30000 MYmg356@YM0s Bobin daBOIL Logddnsbmdals s B3gEnBNnL Fgloxrslgdmaco.
Lam3gmonm dmggos oMol Amggods BnbsbLM 57&0370B7 donBoLYMIdOL godmzmadoms s dmggdals
8o0sbaboNL omnblzsdm].

Bgomon fomImeaggboma 3maxnEngb@gdobs s smgdgonl 8nbBbldnboznl Lom3ghmogom bafmygdo
9moEe3L bymazaligdn s 0186583MMIAZMMS 365BMOYMgds s LB3s Lom3gMmogom bafmygdn

bg0-0b LobyEsdbg3zgmm 3M33656@700L gobdsm@Jdgdo dggndmosm nboemmon dgxdcgs 08Ny -
https://www.matsne.gov.ge/ka/document/view/4245660?publication=0

bgdmom dmEgdnwo 3mgn03096¢d0l sm3Egdolmzol LadMMmEI6EHM botx0wsb sdmmgdEos
0xR5M0L LodOmEgbGHM batrxo.

dLgbbgdmMydal 3M37656E&700L smM3mMal JnBbldOLIM30L LodMmEgbEm baMyn gnmobbdmodl dmagds-
Bomamob dgLodsdnbn Esbabymgdal dnbmb, bmenm LadMmEgbEM 35MEIOYMI0J00 gymabbamol
SMo-byomMnboMydnm Lybbydls s MdMNESENJOL.

Bg0mo Hom3megabomo 3mgxi03n16@IO0LS s smdd700l B0Bbgdolm30l 3030@sma sMols dongmosb
3930&0mb s3s@J07mn LydomMmenbomydymaoa bgbbydo.

Bgdmo HomBmmagboemn 3m7303036G)700LS S sMJT700lL dnBbxdnlm3znl donamasbn LgLbgdo sMals
d0mg01m LyLbgodL sdsBgdnmo bndmmwnbofmgdnmao Lgbbgdo.

3m33303036E700L sbLBS gobdsmBGg0700

139330006 3m35303096G0 3930@dMBY - IMggxds FJBIMEIOYMO Y3565L369ma mMmao Hoamalb Lsdysmm
3930@0mmsb
39330006 3m3x8303096G 0 33B0390B7 - mal0s FJBIMEIONMO 1N3s6sL3IBIMO MmMo fmal Lodysmmm
5330330056
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

§806c5 Lo3MmE36GM Amaglodal dsmys - H3nbs La3MmEIbGm dmaxdal Bofmemds P3365L36gmo mMo
Panob Lodysmm LadmmEgbEm dxdmbazmal sdsggbgmnmydgm o7& 037050

39fmbagmo La3MmmEgbEM 33653330300 - La3MmExbE M 3gxdmbszsmo gaymazomma 3gMomeal badysmm
63 3mMmEBIMBY (359BoLIMIdNL 8)80)8) 3mMEBIMBY.

Lom3gManm bafxn/Lom3gMmaznm 33dmbazamao - Lom3gmagom bafmyxn gxsM@idnmo Lom3gMmagom
d70mbo35MSb

36obasMmpg00 AmbBoenm LobLMYOBJ - LodMmEgab@m bofmyn bgbbxdBy IgBsMEgdYMO N3565L36gmN
o fanob Ladysmm Bobgbbgd LoblMmyd 6.

La3mmE3bE&M 3o6533900L L3MYon - La3MmmEgbEGm FgdmLozsma BaBoMmEIdNMN PIs6L3IBIMO Mo
Panol Lodyomm 3MmMABIMNSE godmimgdymo bLadmmEab@m bofmyn dgmrsMmgdymo Lsdysmmm
BobgLbgd LETNSMYOJOSD.

39308omalb 53335 DMMonl  3m9x303006G0 (bgd) - ToMosb  330&OML TS IONMO
bydmMnboMidnmn 35mMEIOYMg0J00, 353mM3mgdMOo Xod9Mo ©sJ30m3700 (sMods@gmnsmymo
5JB03300L  bBomhgbo  moMmgdnmads), dgBoMEIONMN Fomosb  o3&n330L godm3amydYm0
B30mombndbymo sg3nm3godo.

03301MmdaL 3maB030g6G (Jd) — ©33980Mal M30L, ym3zgmEEoyMo Mog3znEYMo sJ&03300L
Lodyomm (godmozmomon MmammE, bome BYML ELSEJOYMO sbasMndldo 3MIgmEnnm 05633030
> Lobgmdfoxzm RobNsbo  Jomomegdn, godmimadnmo gog3momo  @ymon  LobLmydo,
o) 93961m0/s30M53707mM0 ©J3MB0EGJ0N0 ©s 3odmyobmasn g3mbo@gdn) IgismEydym 58539
030l ymzgmemoymo domosbn Lodsmsblm 35mEldnmydg00l mo3z3nemdal 80Bbxd0Lm3al,
LodYomMmMBY (8oBmm3momo MmamMmE, Xo0nMm LOdSMObLM 35mMEIdNMIdIOL, godm3imadnmon, 6
033%3 9380 BoMmhgbn ©oxwsM3al  3scc0l  8Jmby  LydmMenboMgdnmn/3mb3gMmE0Mmydswn
357070700, 056330050 s x30b. nbLENENEJONSL Jomadymn 6 ™33%g dgd&n bomhgbo
sx35M30l 3000l dJmbg LobLMgdn, go3momo wyMsn LobLMJdoL Lsbsalmme 0563)00©S0 s
x30b6. 0bLE0GYEIO0ES0 Tomgxdymo LsbLMION ©o 35aMEJIONMNJOJO0 TBYMOEN gBs3bnggdal
90bge300 08 MmElbMoNm, Mo oM 5mMJ8s@Jds 08037 Fnbssmbnl Immbmabgdol gmomo 3mbEmaggb@nl
908s5Mmo.)

JmbgdMmoazo 0633LE030300L 3mI303096G 0 (Ugd) — doMamso Lodysmydgdal bafmhgbo LodSMSBLM
m0MYdNMIdS FgBIMEIONMN X581M 3030 Sb.

0330M533019m0 33&037300L 3530&5M™MI6 MNVbsBIMEMONlL 3Ma0E036E0 (UJd) - ognMs3]30MO
53303900, 3gxBsMEIONMO X3T9M 3530&smUL godmangonmo o3@&n3300L gooisbgdol MybgMm3zon.
1dmjddgem ULgLbgdo Tdoenosb ULgLlbgdmob (IFRS) - dmgdgem ULgLbbgoo (sLg3g OdmoEs3L
MaLEMNIGIM0BIOnMm LyLbgdLl 90 EMaBy 83BN 3908aIEIENMIONM) TJBRSMEIOYMmMo Jomnsb
bgLbyd8b (BoLL-0b Bobge3z0m).

LgLbgodoL JgLadmm s6S33MaxdaL MaBgM3a (IFRS) - LyLbgdol MybyMm3n dgBsmegdymo Lglbgdol
3mMEABIMNS6 (BoLL-0b dobyezom).

1dmJdgem LyLbgdn domosb LaLbgomMsb (Lgd) - NdmJdgcom ULgLbgdo JyBsMmegdnma dormosb
bglbg0oob (Lbgd-0b dnbg3znm)

LglLbgodolL FgLadmm sbszafmagoal Mabgm3a (LYod) - Lybbydol MyByMm3n dgBsmegdnma Lglbgdol
3mmEBIMNS6 (bgd-ob Bobgez0m)

PAR 90 doxamnob LgLbgdoomob - PAR 90 Lglbgdol dmgnommods dgxomeldnmo domnsb bgbbgdals
3mmMEBIMO

3mMmEa3gmal Asdmfgmo/3mMmEGBImM016 - Asdmfamommo 3mmEBImM0 8gB3sMExdMN N396sL36gmMO
mo fanob Ladsmm doansb Labgbbm 3mMEBIMNSH6

AsdmGaMomo 3mMmEgmab S>ammIds - SImMIOYmMo 3mMGBImMo FgBsMEIdYMO P35b65L367m0 mMa
Panob Lodysmm donsb Lsbglbm 3mMEBIMNS6

3mmEagmol  MaLGMYIGNMBIENd/3mMEBIMSE -  MaLEMYIGHNMBgdonmo  Lybbgoals
JgxBoMg0s 000m0sb Lobigbbm 3mMEBIMNS6. 3M3x3030963 0L 00b6300Lm30L,
MaLEMNIGYIM0BIONM LyLbgddo ngymabbdgds dbmenme dbgbbydmol 3nbsblymo LoMoryamgygdals
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Jg00g30c0  LgLbydby 30Mmdxd0l  33eMmoMgdsl o godmMmosbosl LEbsMENMmN 3ommdgdol
33m0@IdIOL.

20. 3pmoo LabLMmJdn/dommnsbo 53&03300 - BIMo s BYMOL JJ3035amIbGId0 FgBsMmdYMO
900056 933037000560

21. gpmseo LobLMIdN/IM3mI3ons60 39mMEIdDMIOIO0 - BIMO ©s BIYmob 9J3035mIbGId0
898oMEIOYMO BM3mI350056 35N IOINMIO00156

22. 3593080m0/§80bs Labglbbm 3mMmE3gmo - xo8Mmo 3o3n@osmo (LydmmenboMgdymo Lybbydol
hosm3moo) dgxamgdmo §30bgs Lolgbbm 3mMEBIMSH

23. doansbo 350mab 3myx30(3096G0 - 3mB35600L Lobglbm 35 EIOYMIdId0 FIBsMmEgdNMo Joemasb
5330330056

24. dognsbo LgLbgoaLs o 3330Bomal 0vbsxsmEmMoal 3myxz0E0gb®o - 3m33s600L Lobglbbm
35 YdPMI0700 JBMEIOYMO 330G

3MmEgbE ol oxzaMm3zal 3max3nEngb®o - dmajds o0d)a3mMEdEg s LadmmEgb@m bomysdwg
J9x835M©7x07mo LudmmEgbEm bofmxmsb

Labigbbm 3m33606@ 700l 3obdsmGgogon

Lom3gfMmaznm bofmxn/d19mbazsmaon - bamxslgdo s MobsdIMmBgMms s6sBMoNMxds o LB3s Lom3gMmaom
baxg00b xo80 goymaznmo LadmmEgbEm 830mLazsmb sds@gonmo bb3s dgdmbogzsa.

Lom3gfMmaznm bafmxn/domnsb 3mMmEGBIMcsb - bymassbnydn o M8bs8IMMBgMoS 3BsbmenMads s Lb3s
Lom3gMoinm bafmygdol xo80 goymanmao 3eam0xb@gdbBg go338nmo Lgbbydby.

oMmonBMMb63gmymazammo  LyLbgdaL/domosb 33mMEGBIMMSE - sMmonbMmYb3lgmymaomo  gsymaznmo
3096G0%7 8533800 LyLbydbY.

PAR 30 / 3ovamnab Lobgbbm 3mMmE33em 0106 (NPL-d0L Rsozmoom) — 30 omabg 8530 300585030 xdMMN

bgbbgdon (MaLEMmYIGNMOBIOYmo bgbbgdol godmimgdom) goymazzomo gmmb 3mngbBJdby do3)81nmMo
Lglbgool 3mmEGBIMBY.

PAR 90 / 3cvemnab Lobgbbm 3mMmE3gmosb (NPL-d0L Asozmoom) — 90 omabg 8530 300585030 IdMMN

Lgbbgdo (MaLEmMmYIGNMOBIOYmo bgbbgdol godmimgdom) goymazzommo gmmb 3m0gbBJdby do3381nMmo
Lglbgool 3mmEGBIBY.

MmaLEMYIGHHMaBlxdnmo Lgbbgdo / doamoo6 LyLbyOS6 - 03039 Mo 3mmExrgmol
MaLEMNIGNM0Bog0s/3mMEBIMMNSb JMmax0znlbGo.

x30656LM0  35mEgdYMI0J0n / Boxmasbo Labglbm 3mMEGBIMo - BobsblyMo 35MEIOYMZOId0
bndmmenbomgdymo Lybbgdal godmimgdoom goymaznamo 3annlb@adbg gogdnmo bgbbydby.

La3mMmEa6GM o Lozmdnbom Bxdmbozom / La3mmEgbBm, LogoEalsbsm s S35330M7dMN 3nMydals
bafxo - LodMmEab@m dgdmbozsmal, dgdmbozsmo XoMmodonsb o Lybbgool HabLEmadom sBsm30l
LbogmBobom xo00 goymazomon LA3MMmEIbGM boyxl godmimadynma oxsol 3MmEgb@ol bomxo ©o
0535@701m0 3maJd0L gosbsbsnls xo8b)

LogMan@m MyBgMm3g00 / PAR 30 s B33000 - 30m076EJd0b LgLbgdol dmbsmmebymo Bofmomo goymxyzomo
30 omyby 83@0 39s85s3NMI0Tm Lybbydby (MaLEGMYIGYMBIOYma LaLbbgdal godmimgdom)

sbg39 933300 8330dm0sm nbogmmo 08 EsdsBgdomon 3MmxxBnENIbGIONL sbMomo Scope Ratings-ob 3nbsbyMo
06LE0GNBIO0L Logmaodm Lamgodnbam Byommemmmaool dobg3nm. smbndbymo sMobsomo oM
dmoobmgadl, Mmd mMJoBnbgol dm3m3g00l dx8;b3g3580 380&I6ENL BNbsbLYMO 3MmgmnEnxbEId0 0g03)
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Sdmhbgdmms s LodMmgndm Mgndnbaol gobLobmams oM Mbs dmbgl dbmame Momgbmdmon3z
SboamnBbg woymebmono.

©335@700m0 3m3x30(3076E 00

390boab 30-06- 31-12- 31-12- 31-12-
9798c033* 2023 2022 2021 2020
39mbsgg00 gmmUL-Lbabglbm 33.9% 35.5% 33.9% 29.8% 28.8%
3mMGHBRImBY (%)
§00bcs Lo3mmEgbEm 80.3% 80.5% 80.3% 78.9% 80.7%
870mUbo3smo/Lom3gmogom
070mbo35eM S0 (%)
$8060s LogmBolomgon / 19.4% 19.0% 19.4% 20.8% 18.4%
Lom3gMsom dx8mLozsmmsb (%)
bofmyxn/830mbs3zsama 3mga303096G0 44.0% 38.5% 44.0% 62.2% 59.7%
(%)
899BsLM]d0lL bamyn/338mboszsamo 49.2% 43.6% 49.2% 34.9% 6.5%
359BoLYMYd80] (%)
dmboammebymo BoMmomal 9.6% 5.0% 9.6% 4.0% 0.7%
MyBgMm30/Lodnsemm gMmmb-LabgLbm
3mMmG@Imo (%)
$806c0s Lybbydn/dnmnsb 93.1% 90.6% 91.2% 86.8% 83.7%
33039006 (%)
PAR 30 / 8ovamnsbo 3o30&smbs 13.9% 14.0% 13.9% 73.1% 110.7%
©s8sB09mo MabaMm3900 (%)
PAR 30 / agmb bobgbbm 3mMm@Ea3gann 7.3% 7.6% 7.3% 29.2% 40.5%
(%)
LaLbgdaL goyxrslyMgdnl 2 s 3 55.0% 76.3% 55.0% 64.7% 57.7%
2&930l Mgbgman/PAR 30 (%)
§80bcs Lybbgdal Ml 22.0% 11.0% 22.0% 39.0% -1.5%
3MaB03076G0

3dmboggon agmmLL-LobLgLbbm  3mMEGBINBy - Lobgbbm  3mmEBIML  LadmmEgbEm  dxdmbozsmo
dgx3oMEl0Yma ghmb Lobgbbm 3mMEBIMNSO

§806s LadmmEab&m d7dmbozomo/Lom3gmagom 3x8mbozommab - §8nbws LudMmEab@m 870mLozsman
dgx3oME70mn Lom3gmozom dgdmbolzsmomsb

§806es Lozmdobomada / ULom3gMmogom Bgdmbozommob - xoM0dgdo s Logmdobom Jg8mLozsmnon
9gx35MEl0Ymn Lom3gmozom dg3mbo3zsmosb

Lo3zomyEmM Fgdmbogsgmn / Lom3gmogom 8Jx0mLI3sMSE - LozsmyBm 839mLozsmn FgxrsmgdymO
Lom3gMmoom 330mLo3sMmsb

bafxn/338mUbazsmo 3max303036G 0 - Lom3gMmszom bamyn dyxsmegdmM Bom3gMmszom d78mbozsmmab

4 0503900 go39m s MM MdMNEs3N700L dmbB3s gebbmMmingmes 31-12-2022 s go3mabs 336900 Bbmemeo
2022 ool Lodomoblm  sbasMndggdnl  InbamgdB]y. 8933006  Bobg3no  Amblds  BNbsLnMmo
06LE0EGNGIO0S6 IMBoEmo mMozg Lylbo MgxNbsbLoMYdS.
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3919833LMIdal boMmyn/3xdmbozsmo gonxrsbnmyxdadey - gonmwolypMmgdol MabgMm3gon JgBoMmEldnmo
899BLYMg0s8ceg g0mLO33m b

Imbammebymo Bamomoals MxbgM30/Lodnsmm gmmb-babgbbm 3mMmEBgmo - dmLsmmEbymo Bomsmols
MyBgMm30 dgromMEidmo Lydysmm gmmb-Labgbbm 3mMEGBIMNSb

§806cs Labbgdn/dcEM056 33E 03700156 - §B0bs LyLbgodal Bomemds dnmNsb 8703700056

PAR 30 / 30vam0sb0 3030&omU s93B701nmo MaBgMm3300 - 30 cmabg 89¢)0 ©s35aM0sb9d0l 8mbg Lglbgdals
BoMEMOS 3000560 3030&smb 8dsEJOYM0 MYBgM3700

PAR 30 / gfmb Lobgbbm 3mMmExgmao - 30 pmaby 87@0 3506700l dmbg LaLbydal Bsmomos ghmb
LoLigbbm 3mMEBIMNSH

Lgbbgdolb gonxobnMadal 2 o 3 3B&30b MaBaM30/PAR 30 - LaLbydol goyawslnMmgdnl 2 s 3 g@s3ab
MgbyM3300L BomEmds 30 EMIB 83E0 Es35mNsbld0nL dmby Lglbgdmsb

§00b600 LgLbgodal BMEoL 3maxzaEnlbdn - H00bws bgbbgdol BMmes Hnbs 3gMomEmsb dgizsmeydom

3 om3mg  0bxymm3ssns 900@&I6G0L  00BboLloLy ©o  dgmo30B70mM0  BOLNSBbO  Jomomydalam3nl
53565605070 M0 FoBgMmosmymo Molg 3ogEMMyonl dglbobgd

3.1 dm3mg 0bxzmMmIsEns 0bELEMNNLY S §3MbmMBn3nLom30L sdsbslbnomgdgma Malizgdal dglobgd.

1. 93mbm3dninmo sMobBsdomyMmmoonbs s 0633LE0MIdNL Mabin domamns nbgm gobznmamgodswm J33ybyoddo,

Mmmgmmog bogoMmmn3zgmms

1.1. 3mmo@ognho o LdAMe3zmMmMOm sMobBsdnmYMmos LogoMmm3gmmdn 3609365mmM356 YomymBom
893m7bsl mobgbl segnmmdmn3 93mMbmABn3sls s 3M33sbnal 00BbyLBY;

1.2. oMmlgdmol ods@gonmn Mmolzol xkod@mMmado, MmAmgdns Nn3e390Mgds obyo goblnomsMmgodsc
05BM70B7 0633LENMYOSL, MmamMos Lodomamzgmme.

1.3. 3m3356000L LogB805bMOSBY Fgladmmms 8608367mM3560 Yofymxncn Byage3mg6s Amobabmlb enomals
899BLYMg058 533 CMmMIMSb s LB3S g3MbmAngyMo 35390MJOYMNO J33Yb700L 30mMYBJOMSH
d085Mog0000.

1.4. 306500056 3m335605 AbMmmee Lagomm3zgammdo m3gmamgol, bLogdoMm3zgmmb g3mbmadngol 3ommdgddo
3300700 3sbBg 3o3eMxbsl IMmsbogbl.

2. 93%mdgm J39yb30Ls s MIznMbMLb s35380Mxd7M0 Malggdn

2.1. M330mb7M3s ©adsdmmdSd dgndmgods nofmymanms ndmJdgemb sgnmmdmns 93mbmangstg o
3m33s600L d0BbyLBY.

2.2. Logomomzgammb 33Bmodgmo d5BMyd0nL 33373000 obyLbBJosL dgbodemms 3gmbegl yoMmymasnmo
893 9bs LogoMmmzgmmb g3mbmadngsby;

3. 3mb3nMmgbEnsls s dobBMmal Ammbm3bldmsb s3s3zdnfmgdnmo Mol igdo

3.1. Lodsbim o JogmMmbLoxrNbsbbm Lyd@mmdo ombgdymds 0H3037 3Mb3yMabsnsd dgLodmmms
ofymxznmsce ndmgdgomb 3ma33s600b 8815806070 M3gMmongdLs s Amadszsmo Bmenl ggg8dbY.

3.2. 05BMol (330MJdo© AMbm3b30006 LHMomse BmMaldol YYbommods YomymBomoe s0bobgxds
3mM335600L dMB3x0056M05B7.

4, LO356MBAEIdMM s Ldbsdsmamm LobEYYOMSD 35380MxdNMO Malggdo

4.1. Logomm3zgmmb Lobsdsmam LobEgdsdn sMbgdnMABs gonmMi333eMOSd, dsc dmMmab bogomm3zgenmdo
Lobgmdfoxzml 6300LB0gMBs 030006701MABS o6 SMOMBBINAEI3MYds dmds3zomds JG7JdSa
dgbodmms momymxyznmn B6730mJoggds dmobnbml sgnmmomnz g3mbman3gsty, ModsE, 0se30L
dbmo3z, 330damgds B0sbo 8noygbml 3m83s5600l 60BOYLL.
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4.2. dgbodamms 0030 0hobml g3o8m§3737008s, MmAmMIdog o3e3d0Maxdnmo 0dbgds LogoMmm3zgambs
306mb3egdmmodnl g3Mm3ezdnmal 306mbAgOMMOsLsb 3osmdmbobognom, Mobsi co30byBsmN
bogzogmm bngmEnb dgbobyd mMAs s ym3zmobAmAaE3gmn dgmabbdgds dmombm3l.

4.3. LogoMmm3zgmmb bLogoobsbosem LolEydsdn oMLYdYmM3Ts O7PbM35679000 dgaLodamms dmds3zsendo
890mnf30mb  3m335600L Logoobsbsem 35MMEIdYEMYO]100L 3mMyJ&nMmxds o6 3m33sbnolionznl
XoMndgdol  olzolMmgds.  osbg3g  Jgbodmgdgmons,  dg0E3smmb  Lodomozgmmdn  dmgdgcen
bogosbobom 306mMb3EIdMMOS s 3mmMoBngs.

LoBYs8bgE373mMM AsMAMUS s BMMbM3b70mMsb s35380Mx0MO MNlgon

5.1. 3m33s600L ULoJB0sbmds MygnmMoMmEyds Logomm3gmmb gmm3bymo 05630l dogM. ULgd@&mMal
doMmganmomgogmo  Logobmbdgdmm  Aombhm  3707353700L o  ob3ghol  3MmEgLdony;
doMyanmomgogam homhmdo bdoMm 33MOmMyd10msb LHmoxrs dmMagjdol LogoMmmgydsd dgLademmos
NofMymxznmsw 0dmgdgemb 3mad3sbnol m3gMmazngobs s BnbsblyMm dgmdsmgmodsby.

5.2. oMbydnm o  Lodmdszmmm  doMmganmomadgem  Amobm3bg0msb  dglodsdolbmdsd  dgLodmmms
9g0x13gMbmL 3Mm335600L A3g9m0 LJ80BMBS 96 gosgamgbiml 3M335600L BNbsBLNMN Bgmdsmgmds

5.3. 36&08mbm3mmonmas MganmsEngdds dgbadamms Pafymxynon B33e3mgbs 8mobnbml 3ma3s600L
b5gd3056MOSBY.

5.4. 3m035605 mOmM0ags3ng00L g80bool 97833 aobegds sbgoMmnd3zsmegdnmo Lofomdm o JsLBy
©335@ 70000 M73nmMs30J00 s 3635MNdz700L dMmbmM3b300 go3MEImMEIds

5.5. dgyLodsdmos "\wymob googomyxdols s Ggmmmabdol ©oxnbsblgdol smizgmoal bymdghymodol
JdgLobgo" 2019 Hanal 30 mg@madMal Logdomm3gmmL 39bmMbmsb dgndmyds Yomymxynmsw sabsbmb
3mM335600L Mg39Bo305Bg s 00BbyLoL BY6JEMbaMIdSBY.

dm3mg 0bmMm3sEns 380B76E 0L LyddnsbmdNLlmM30L EITSBSLNSMYdIMMO MNbgdnl dglobgd
m0330eM0osLd 8 sBNLSOLIOSLMSD s3s3d0Mg0mMO MNlb3gdn
1.1. 3m335600L  YYbosMmMOSd, JdmoBoml  Lozdomobn @ymoo  LoblMgdo  m3ghamydabozal,
00BbgL0LM30L  OAsbolNdmYdgmds mMon33nENMMONL Mobids, 35yl  gog3moomo  3nmLOL
(339705MBS8 o 03BMBY LE3MMEIBBM dobos3gmgdal dgMmygmdsd dgalbadmmms Yofmymxynmo
893765 dmobenbml 3MmB835600L BnbsBLYM BoagmIsmgmdsty s dol Amds3sem m3gMmsEnldby.
1.2. 5flgdnmds s 8mdszsm8s 3m33656@703s dgbadmms Bnbsblnmo s Lom3gmogom dgbmy3gdn
0553Lmb 3mM335600L LogB0sbMOSBY.
Losmgn@m Mobigdn
2.1. 3m@3bgoyMon dbglbbgdgodals LogMmyo@m Mobgol Lodomonsbo dgxB5L7xOs LSO
0535390M70m3ds LoMoryxdds dgndangds Yomymxnmow ndmJdgmb bozMmywo@m 3mhExgmols
bafmolbbby.
2.2. 93&03900L6  gonxwslyMmgdol Bomomol Mybgm3n dgodmgds oM aymb bLogdsfmobo dmaszsgmo
LogMgENEM b 30Ma700L obsxrsMsco.
2.3. 3ofmom 56 gomab@ngdn, MmImMadomsE PBMNB3xmymaznmns goEgdnmo bylbgdn dgbsdemms oM oymb
Loszdomabin 3m@b0Mo ESBS35MaIdNL ILvBMI 86 5M 0gbgL Lmsc MgsmabBydymO.
Lam3gmainm Maliggdo
3.1. oy 3mad3sbns 39M dgdegdol dmdozsemdn 970065MAPOML gx3gd@0sbn Bos 3mbEMmaon, 5356
dgLadams Yomymxynmsce ndmgdgmb 3m33sbnol 3MmEaLYdBY, M3gMeEN70LS s Bmdszsmo Bnl
808020%).
3.2. 00%63L Mm3gMmogngdn 3608365mm356Homao sMmal sdminmadnmo Lonbaammadssom LobE8300L
3823& 056 ©o 9§Y30® BYBIB0MboMYOSBY.
LodsBMmM Maliggdo
4.1. 3m383560050L goohbos 07@03700Ls S 35MEJIOYMJOJd0L Mobnl 3mBoEns
M339&o30mo Molbigdo
5.1. 3m335600L  Logo®@mdm Bodbol s M93MGHIEo0L  Fgasbzsd 9B TmALsbIMdOL  baGobbol
245995091050 Fgodegds  Agob b BHml  3mB3sbool  Fglodwrgdarmds, dMoBOEML  sboero o
390650BMBmL s®9dm 0 FIbToMgdergdo.
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6.

7.

33

1.

2.

3.

4
4.1

5.2.L3Bmaocomgodsdn 00bBbaLol bygs@onmas smgddsd dgndmgds gsdmofhzomb dmmbmabal 33830MYds s

00B63L Mm3gMo30700L gonsmgligds.

LEMIGI30YMN 3o630M3MJOLSD S353d0MJOYMN s LB3s Maliggdo
6.1. 3m335600L 00BOgLO EOBoMOME©]ds, ™Y ob 33M dmobymbyol dmoBomlb o6 d7x0bosmAybmL

dofmomogen 3769x0876@ 0, 01ob588MMAJd0 o6 LB3S 335MmoBnEnYMa 3gMLmbsma.

6.2. 3Mm335605%B7 dgLadamms Yomymxyooo go3mgbs 3Jmbmgl LogmbEMmod@m dmmbm3bgdl, Lohozmgol,

Lobsdsmmmm gobbom3sl s 6335 0YM Loxsmm nbxzmMMmIsEnsL.

dmyammebgym dm3mybgdmeb s 3s3dnmyodnma Mabsgdo:
7.1.8m9mebgmads dm3mgbgods, MmamMogss d1b30M030 30@&sbLEMMBI0, Logsbggdom dgmBomamoy,

3067009, LBongdonmo Am3zmybgdn s 5.8. AgLbadmmms LymombBymo Yofmymaznon gozmgbs ngmbomb
3m03560s%b7.

dm3mg 0bazmmadsEns 08 doGghosenyma Malizgdnl dgbabgd MmAmadng L3gEnnYMos dxLomo35B7xdIMN
BdLNSOBO JomamEgdnlsm3nb.

,MOMNE5(307300L" LddIBMM VLD, MN330ENMMOSLMSD s LoMaxdIM?LD s353d0MJdMN Maliggdo

1.1.
1.2.
1.3.
1.4.

,MOMNE5(30700L" LdydIBMM Bdbn S Mn330EYMMOS dgndmyxds nymb 335Mg0sN;

mOMNas(30700 sMal LadMmEgxbEGM 3065337010156 S393d0MYdNMN Maliggdol bogsbo;
mOMNa5(30900L030L dgbadmms sM sMlgdMOL sd@0nMmo Lozsgmm daBoMmo;

0033L@MMx0ds, MmAgmos  BobsbLYMo  Loddnsbmds gbmBnboMmgdyymos  moOmMNgsEnldoL
350m9@0Lgsb 3oblb3s3xdnm 30N ES30 56 B ghogymdn, mdmgsEnl1dby gladamms Gonmmb
bo3mgon 3MmEgbEn ob domomon msbbs, 3neM] JaMnsb, gog3zmob 3yMmLyddn 33N ]xdgd0L 6
Loz M M3xMaEngx00l MygnmMmnmyxdnl dggas;

"moOmMNas3n700L" YBMIO]0S0 8 353d0MJdYMn Molizgdo

2.1
2.2.
2.3.
2.4.

2.5.

,MOMNEa5(30700 HomMAmowagbl pari passu BobNSLb Jomommyodl.

mOMNZ5(30900 HoMmBmacaggbl 3m83sbnnl sMonbBMmNb3gmymenm 30MMEIdYmMYdJ0L.

mOMNa5(30900L gobb3znbgds 99339 dsMIdS oM 3379 dgbmy3g0L.

dmas35mdn MOMNgsEngdnl 3n0mmdgdn dgndmgds 3730335emb o6 yoMmo n;g3slb mdmogsEngdol
30Mmdg00L EsMM3730056 godmanbafmg NBmMgdx0BY.

moOmMNas3ngol  goohbns  godmbyne3ol mxyzEns, Moy  doMi3gumo  Molbigdol  JsBsmidgmns
0633L6EmMMonsmn30b.

,MOMN385330700L", Bo00 BEMONL Ly3sbMbAgdMM/BsMagnmnmadgm AsMAMLMSE s35380M70MN S
Lbb3s Molbsgdo

3.1.

3.2.

3.3.

3.4.

3.5.
3.6.

06336 MMx00 Nbs EsgyYyMEbmb MygnbEmo@mmal s, dgLods8ol dgdmbig3gddn, MdMNgsENJdNL
BbmBnbsgmnmo xzmmogmal 3hmEgEnmydL.

Logdomm3gmmb 306mb8egdmmmdsdn BadaLBogMads (33emomMyds8 dmaBs3zsemdn dgndamgds sMLgdomsc
NoMYmMBomo go3mgbs dmsbabmb mdmMngs3ngoby, Bocm dmmab Lagdomm3zgmmb Logmbom dnmgety
3500 M30LEMOENBY S MOMNZS30700L BENMONESL Fomgdymo LaMaggdIMObL Es0xa3MB].
mOMNas(3070d0 393080050670 89aolbdmob 0b633L&0E00L 306mbngymgoslosb
053539007010 AmbsBMJdg00L gom3omalfnbydsl.

LogMaen@dm bgmadgiMYmadnms s MOMNgsEnJId0L 30Mmdgd0m gom3smobfnbgoymo gomizgnmo
B0656LYM0 Esmgdxdn dgndmgds sMm dgbmymgls.

mdmM0as300L 3abync3nl Aglobgd gobssbocn dgndmgds s3dsymanmegl bafommdmons.
mOmM0Nas;30700L sMLYONM BNbsbLYM0 JgBmne3700 dgladmms Lozdomabn o sMBmMAbgL s 39M
©503335L 0633LEMMYdN.

holg BogdEmMMydo
dm3mg 0bxmMmdsEns 0bLEMNNLY o J3MbmM3nznLam3nl sdsbslnomgdgyma Malizgdol dglobgd.
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mOMNZS(309000  3930@0mEodsbgds  gnmolbdmodl  goMmizgnam  Molggol. 0b33LE0MIdOL  COMdSBY
890059Y33& 000l B0mgdsdeg MmdmMNgsEngdal 3m@&gbionmads 8yn3gmgdds ynmoemgdoom bs fonzombmb
P0obodgdomy  3MmL3gddn. 3MmbL3gd&do  dmEgydymo  Lb3s  0bxmMAsgool  goMms, 3m@&gbsoyMmads
0633L6&MMyd8s, MOMNEaS3070d0 0633LE0EN0L gobbmMEngmydsdmy, ynMmowmadnom Nbes dj0bHozemmb,
LosnMaMn BNbsbLYMN Begmdafgmonbs s n633LENENdMS BnBbJdNL gom3smalfnbgydom, J3g8ma smfamomo
Molggdon. J3gdmo smfgmomo mMob3gdowsb bjdoLdnghl dgndamos sMbgdnon Pofmymazonoo Bgge3mgbals
dmbgbs 3m335600L LogdnsbMBdSBY, BNBSOELNM damTsMgmMdSLS s Lagdnsbmonl dggagdoB]. bgdoLdngmo o0
Mobzol MyomyMmo HomImJdbol dxdmb3zg3sdn mOMNESE30g00L  LadsBMm  MMgdYmMdsd dgbodmms
yofymxznoo B30mJ87090s 3ob0EsmUL. goMmes 530by, J338m sbg37 smFaMmomos ol Bag@&mMgdn, MmBmydns
0600369mm35600 MOMNZS30900806 083533007070 LodsBMM  Mob3gdal Jgbogsbgdmoe. s 0YIEs
3mM335605L 8nshbns, MmA J398mo smHamomo Mob3ob Bogd@&mmadn Homdmawagbl mdmogszngddn 0633L& 0300l
8390bmMENIMYdsLSE s39300MIdM doMmoms Moligol, dgbadmmms fomdmngdbol sds@gdoomn Maligdn
©d 359M33330M0 30005MJ0s, MmIMgdonE 3MB35600L 837585 oM dnohbns 3608365emm3bo o6 MmAgmms
dgLobg0 oMy 0g3L NbxyMMASENY, S BxdALANYML 88 ML 3IMOES0 S gonM33733eMn 3oMgdmydxdnEsb dgladamms
dm3y3gL J330mon smhgmommal ALgse3bn Bydmgogegds. TgLodsdnlbo, 33mad3sbns oM s3@30390L, MmAI
mOMNas(30300L BMMOSLOSDE o35300M7xd0mm J330mo  dmEJ8nmo  Mol3gool dgbobgd aobaboydgdn
58mafMmo3zno.

2022 ol doozsma godmf3g3s mMyagombdn dndnbomy ggmdmmodosnmo dm3mgbgdns. 2022 Hamol 24
0707M35amb MLy P3Manbsl dmMol snfym dgosMmomadyman man. Emgal deegmBsmymodo mdnl dgggs
mMn3g 0boMmgd Lozdome on Bomomon goboEsws. MYLIML Bbmamomlb §ody3sbds LobgmadGoxrmgdds
702LgL LLBbJ0g00 o JgnBomnegl H3maBs PEbmYM 3omPEOLS s LOdSOIM GMSbBoI30g0By. MBS
Logdomm3gmmmbyE 0gdmbos go3amgbs, 08gbs, MadEybssil JMmm-ghoma dmazsma Logsgmm 3sMm@GbomMgodo
MMy MYLgoo s YIMonbs sMnsb.

dombgos3zsco ndols, Mmad 2022 Hoamals Bgmmg Bobgazmobozolb LoGysgns LoJommzgmmb sbd@sd0m dgEsmydoom
3bEGS00MNMIONMNYS, 85063 SMLIdMOL Maliggdn, Moasb 8ndnbsmy dm3mybadl dgbsdmmms Yomymanmo
sModnmeodnMmn do3mgbs 3gmbegl 3ma3s60sBg. gd0Lool 3gMmomedn, 2023 famols 30M33mm Bobg3zsMmdn,
5mbndbymo Mnbgom-n3Mmonbols mB8o 33amo3 ghdymegdomes, Mg sMmegmomn Molgol 878333mns. 3nMs3nMo
893mmbnm, MYPLY;-n3Monbol mdn Lommmbgl o HomAmowagbl LL g3MmiMIoGobm3nl, Moasb ob
dmabdstgomgdn Mmdgamos d730mboazmal Hysmm 1303dn0MEads MLy s H3Ms0bsL (gdu3mMmEn, nd3mMEo,
860300 00) 3mMEGBgmMTn  sdSMO  dSMedsBgMmosmmyMmo  3mbgbBMosnnm oMmnsb HomAmeaggbnmba.
sfhodnmeadnmn go3mgbs 3o dgbodemms godmobo@mbL  g33ybol g3mbmdosnmn gobznmsMmgdol Gg830bL
9767m70580, sbg39 3MB35600L LozMgaEm 3mMEBImMOL BMmeal Igbxamgdsdn 86/s sMligdnmao 3mMmEgmal
bamabbol goyeMmaligdsdn, oxnbsbLYdNL dmdngdol goMmommydsdn s o.0.

4.1.1  g3mbmdosnmo smobEsdomymmdols ©o 0b33L@&0Mgd0l Molzn domomons obgo gobznmomyds
9379y6903d0, Mmammog bogomonzgammos

4.1.1.1  3mamodnmmho ©5 b33d05300mom  Sms6B500mmmmos  bygsmoziemmdn  dbnd369enm3s56 1smymaz3nm
3530m7656 dmsb96L Scopnammdmng 93mbmadn;sls s 3md3sbnnls d0bbyLYY.

1991 Hgmb ymxzzogmo Lodgmoms 39300M0©sb ©sdMN30gdmMmOnl dm3m3gdol dgdga Lojomo3zgemma
036033630mm3060 3mmo@ngnmo GmobbazmmaAsEns gdobogss BgEgMmasmyma bmEnsmabBymo Lobgmdfoxzzml
0905008760mm0s80 dymazn MaL3ndmnlnesb sdmy3ngdgm, n3gMgbnm ydmimadnsdg.

Logommzganm Medgbndg godmP3g30L H0bodg asl, MmIgmomegsb gho-ghaman dg8ceagmadn g3mbmadngyMmo o
3mmo@ognho MIBmM3Igool goGoMmgdss. 0dgs 00BbgLobs s  0b33LEMMIdOLoZOL  bymbsoymgmon
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MgxzmMmIg0o0l goGomyds dgbadamms semom gogmdymegl o6 N3nL3ms gobogaml; sbg3g, sbgon MyBMMBJd0 S
33mbma8osnmo BMes dgbsdemms dggmbogl Mondg obgon g3momgdam, Mmdgymos ,Jomonmo mebgool”
dmo3mmodnl dmddggdal gogmdgmaosls 0y LEsdNMNMMOSBY 0Jmbagdl go3mgbsl, s6/s 3MabnwybEal,
30Mmdg6@&0Ls 00y bb3s 0BLENEGNEJIOL Bogm LaMgxmmMmIm 3mmo@ 030l go@oMadsby Yool cgdnl gcegasce.

2010 fanol md@maBogmadn  Logdommszgmmlb  3oMmodgb@8s ©osdB303s  (33eMomMadxd0  Logdommzgammb
3mbLE0GYENS3n, MMIMIdNE 035em0lHobgos 3smmedgbBol 88sMo3ammdnmn NBMYdSdMbogmydals
89BMoIMgosl, Logomm3zgmml 3MgdngMm-8060bEGMol PBRMIOdsFMLNMIdgo0lL gobBMmosl o 3Mgbogb@ol
1316J30900L 37337356, 2013 Hamol Fom@Gdn 3oMmodgb@ds gMmmbdoe ondnms dbsMma LsgmbLENGNEOM
33mogngogol, mMmAmydomsE 3033 IBMM  JJn33360  Logommzgmmlb  3Mgbogb@ol  x3Nbjzngdo.
bogomm3zgamb 3omMmsdgb@Enb, 3Mgbogb@ol 56 3MyBngMm-3nbobGmal PBMxdsIMLNmMydx0al 6gdnLdngyMAs
0700gma838s (33¢m0myds8 dgbadams 3mmo@osnmo 3mabobo b 3mmo@osnmo gbEsdamabssns gedmafzoml
56 bb35a35M0 Yomymaxznon dxgan AmnEsbmb 3mmodoinm 3ennds@l Logommzgmmmdo.

2020 Hanols mg@madgm-bmydogmdo (30Msedgb@al sMhg36g00 dmois3zs 31 mg@maodgmb ho@omgonm | @Ml
5 21 bmgddgml godsmorym Il Gnmb) ho@omadnm Lodsmmodgb@m sMmhy3bg0d0 Jomommads mEbgydsd 150
$3M0ob 30Mmmo876@300 dnomm 90 85bs@n, 36 obs@n dmn3m3s m3mbBosoyMmds 3om@Ensd - gmonsbo
Bogombaymo dmdmomods, sbsmhgbo 30 LB3S 30ME07d8s. MYIES 3oMmdx6@&T0 M3mBogoynmo L3gd&mo oM
073000 ©o Ladmm@gbdm MJ70800 gose30bgb. 3mmodBngnMmo ©ododymmdal gobsbgo@momydmsc
mm3dbMo3 ImaodoMsigdgodn sg@onmoe 0y3bgb Asmoryymo g3mmysezdomal o 833-b HomBmdsowggbamgdoa,
Mmoo 8nomfogl 8xmabbagdsl s 2021 femab 33056 goboxbymbg 3smmedgb@dn y3gme 3om@ns dx30..
dm 335005635 3mao@ninmads 3MabBabds, MmAgzmog 2020 Hamob bmgddMmnsb snhym goMm33gnmo gozmgbs
0gmbos  93mbmdngym s Lonb3gbBogom SJBONMMOSBY. o0sLsb, 2021 Hanol o03maobdo  3MgLob
PofMmdmBoagbmydby ;o3slbdsd s ddsmm3gmn 3sM&Goal dogm g3Mmie3zdomal ggnenom goxmmal0mo
2021 fanob 19 s3Mmomol byamdg3mnmydnwsb godmbzmaed o6 dglodsdobs, bBxdoLBngMmds dxdgmads
3mmo@nznmads sMmobBsdnmMYMmOsd dgboadmmms Jomymxynomoe 0dmJdgegol Lojdosmmszgmmb 93mbmdngym
89063000M705%7, 8o dmMmal Lonb3gxLENENM 3eMNBoB By o 3gMdm daBblLOL Logddnsbmdsty.

4.1.1.2  >5mbgomol 595870000 Mol0l 359G MmM9d0, MmAmdnE 1353d0M 905 nlgon 3>63005M70500 05BMIOY)
06396&0MYOSL, MmamMmog LsFsmonzganmy.

89063000M7050 d3BMIOL SBILNSMYOL YBMM 0N SMLEGONMTMMOBY, IgBMNENMO MN330EYMMOY, bs3egd0
dmEgymmoal Logdu3mMEm 0B s FomBy NBMM dgBow dmJdggol oMo 33eNoM]xdgd0 3mmodnsnm,
23mbma8osnMm, LmgosayMm, Lsdomomadmo3z o domIanmoMmadgm goMmgdmdn, 300M] gobznmoMmgdym
00BM70b7. gob30maMmgdon d3BMgon LHMsBSE NE3MY0S S NLNBN gobLLINMMIOND OYE3IMIO0 SMNSD
LOdIBMM 30MmM0OJONLY s Abmazmomb bgdnbdngym scegnmsls dmabsmo g3mbmangyMma 3MaBoligdnl §obsdy.

89s 580Ly, LoghmsdmMmobm 0b37LENMYdNL Myodans AmM3mMIbgdmMeb o3s330MIdN0 Bmaxam ,xog3nMo
18B33G00” babnomgds, Mmeglbsg 0633LEMMIdN Yomymeygb Gonmnsbac Mxaombl s6 nb3gLbB0ENaL 3amabLs.
009 5gnmn 936908 58339M Xod39M JB3IBL, Logomm3zgamby dgbodmms Homymaomoe ndmgdgmb bb3s
839030000Mg000  05BMgoby dmAboMds bygodoymds 93mbmBogyMds ob BwobsblyMds dm3emybydds.
Logdomm3gmmma Hombymdo 1337 396035© XoF3nMmo 3B3IB0, o0 dmMmoal MnLbgool 1998 faol BobsbLYMa
3Mobobol s yxMm g3050egmo gammosmymo B30bsblyma 3MaBolbol 8783 o dgbodmgdgmos, Mmd
439y56038 8Lge3L0 NoMmymBNcN Bxas3eMJbs AMBs35emInE gobosmUs.

505Lmb, J33Yybol 93mbmBn3sBy Yomymxynmo gozmgbs dgndmgds ndmbomlb i30bsblyMmds s 3mmodngnMads
SMdLEGSONMYMMOSD. sMmbndbymal Mgomobgdol dgdo;mb3zg3zsdn sgnmao g7b30s 3o30@smab gonbgosl,
Mmmdgmdsy dgndamgds 86033650mm3bs ©osB0sbml Bnbsblymo LoLEJFS ©o LodmmmmeE J3Mbmdngls
bEBSabs(3NdT30 3odNY356MU.
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3MmmL3gd@ol  Hofmeaggbol  momomobozal, Logmomsdmmobm  LomgoBobgm  LosggbEmadol  BogM
bogomm3zgmmbn3znl dnboggdnmons dg8gan Myn@nbao:

e  Fitch Ratings — BB (3mB0@&nnmo dmmmenbo) - Mgo@0bgo 8nboggdnmons 2023 fanols 27 05635M0;

e  Moody’s — Ba2 (bggs&nnmno dmemmenbn) - Mgo@nbgn 30bngdgdnmas 2022 fenols 28 s3Moml;

e S&P Global Ratings — BB (b@sdomnmo dmmmenbo) - Myo@obgo 80bodgdymos 2022 fmol 25
01909M35amb;

e Scope Ratings — BB (b&odomyMmo dmenmenbon) - Myo@nbgn 8nboggdynmos 2022 ol 2 5330LEMUL.

4.1.1.3  3m0335600L b>9dns6md>T9 d9bsdemms dbnd369emm3560 NsMyMm30mn 93530765 dmsbonbmls cnstols
391 R35LMY05d SIF comasmomsb s Lb3S 93mbmdnsmMmsco ©5353d0M70maMmn 93796900l 35001370056
0dndsm0170nm.

donbgeszs 0dobs, Mm3 oMo LMymo 3Mb3lgmEnMgdsn 35mYBss, dobo Lodomm3zgmml BsMamgdL
3oy 3mb3gm@&nMmgooloznl Logmoime oM oMLOMOL LozsEM dsBoMmn. Logdommzgmmmdn sMLdMOL
00boMmo oMol Lb3s 300myBa080 3mb3gm@omgdolozol, GogMmsd dobo dmEymmds 83@-bozmgdsc

30%maeImos.

Logdomm3zgmmb gfhmm3byma 056306 dmbosgdgdnm 8olds mBogosmymBs MxBgMm3ds 4.9 domosmen o830
commsmo 3358060 2022 fHeamols dmmmbo30l. 8ndnbsfg MybBgMm3g00l oMby vg335&NMns Laghmmsdmmabim
bo35MTBM BMbal 3xxsLgdnm, MMIMocSE J39Ysbol dgndmns Ms30 goomm3sl 3Mmobolym Lo@nssngol
dm3m)3500056 3gMomedn. goms s80ls, MYBgM3700 d730dmgds 3odmygbiydym ngbsl 0d d738mb3g3sdn oy
mamab gog3moma 3o gMmoxgMmon Bog@mMMmIdL godm 8603369mmm3bs gonBsbyMms, Moasb 30emyBal
39B3LYMY058 Ig0dmgos shlgdomo Yomymxynmo gozmgbs dmobnbmb J3gybolb g3mbmanlsby.

Pamgool 8obdonBy amomol 3yMmbn mmommeb dn8smmgdsdn 360936gmm3bo nE3mMydmeEs Mmamms
Logomgm dm3ggonl, sbg3] LYBMBYMo Bog@MMIdNL godm. Bomasb smbobndbozns: 2015 famol bszocmodol o
0byLbEBmoymo Logmbamolb Bobgdol genmodseyma dmzgn, 2019 Hamb MyLbyool dogh 3nMmsdnMmo Lodsgmm
}Mgbgo0l s3Mmdom3s, 3mMmboznmybnl 356xdnno godmf3gymo 3Mmomydgdn (Mo EMmLSE dos3mmocmds
3963y nbEmMMoym Fo7db0dYAL, 1 538 mmsmBg 3.48 oMb, dnomfos), MHLymab dggdMs N3Msnbsdn. MYLgom-
13050606 MBob Lohyol BoBado gamBs MYagnmbols LbB3s 39MNEJOMNSO ghmo dMmymmEbImMo gonBsLNMIdS
o0fym. 24 ogdgh3zsmbs s 10 dom@Lb dmMmol 3gMmomedo moMma EmMmMsmMmsd dodsthmgdom 12.8%-ac
39BILYM©y o 1 commomol moMmgonmgdsd 3.40 anoMmo dgocanbs. 8mdw)3bm 3370380 Logomm3zgmmbs
33Mmbm80358 5H396s dgMmoemds Mgaombyamoa dmgol dn8smo s dxnbsmhAnbs 3o3o@smal 838mnbgdals s
939460L Gos og@n3monl mby, Mol d7IgssE mMoMds godysmyxds snhym s smnEanbs y3gams ob
©bs30Man, Mmdgmog 01g0gM3sambs s dom@dn doomm. bagdomm3zgmmb gMmm3bnmads 156305 sagnmMmmdMn3n
35m7&0b bndysmol dgbsmhnbldsl d3s3Ma dAmbyGomyma 3mmo@nzomsy dgnHym byomo. 2022 Haaol 31
0093900Mal BogmBsmgmdom, Hemal sbohyobnsd mama 12.5%-0mss godysmydnmo.

53Mgm3g, mamalb 6g00LABngMo sMdbBSdNMYMMOS EIM3nEJIONMNS sMgMmo 3mmoBnsnm ©s J3Mbmdninm
BRoJGMmMmby, dom dmMmob ghm3bymn 056306 3BM0ESL nbxzmMsEnal 3MbEGMmMmMB]. LogduBs@al dgxzslgdom,
bogommzganmdn bLodmaAbBsmMxdMmM BsbgdL Ladysmm Hamonmo nbxrmoizns 2018 Hamb 2.6%, 2019 Haamb 4.9%,
2020 §gamb 5.2%, 2021 Haanb 9.6% oo 2022 §aamb 9.8% aym. 2021 fnal goboxrbymosb nbazmsinnmads Hogbds
060336gmm3b6o0 dmads@o s 2022 fmob 0739009M3n fHemoymads Ladnsmm abxzmsznsd 11.9% 9goanby.
06x3mMo00L Bl Lodsbybme gMm3bymMAas 056385 IMbyESMnMmMo 3mao@nglol 3obs33g002021 Hanal dsm@o-
093900Mal 3gmomedo mobxgh gobBomes, xs8yMmso 250 LsdsBobm 39bidoom 10.5%-0¢0). 2022 fomol
3bofyYynlnsb, §Gobs Gamol dsBoL gozmgbols o bo33700Ls o gbyMmanol MYLIM-N3M0boL mBoom
8°9mf3390 goBMmnmo Bsbgdab BMOEBY 06xMOENS3 BMEs gobogMmdm. 33l Ladsbybme 2022 Hamol domGdn
bg0-85 MYBNBSBLOMYONOL gobs33gmmn 303 0.5 3MMEIbENMO JMgYImom, 11%-0] gobBoMms. Bnybymszsc
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080bs, MM 0bxxmsEgnol sMLydnmo domamn emby ganmdsmnmo BxbMAY60s s doMomosce godmfzgnmos
90fmegadol dbsmol Bog@mMMmadom, 8353Mo Bmbg@omymo 3mmodnls ©ogbdomgds LYo-bL nbxmsgnal
90BbmodMn3 combgydcog dg83nMmgdsdn Aol 33873, Mo BoLYdNl dndoma HBgxbn dgsmgdnom dgbnLEgds.

06x3moEnol 30BbmoMmn3 embgby 9760MAY6x0sL 8603369cmm3560 Mmamo 5J3L g3mbmABnsol LEsdomMYMo
89630005M700L5030L. omomB8s 0bxrMeE0s8 dgndmyds godmofzoml LozsmEM s BbsbLYMo dsBMIdAL
SM3LBONMYMMBS, BmAbAsMydmgdnls Abyne3gmmdnmon Pbsmal sd330090 s Bsonn bomdals dgdingds.
508 y3gmoxgmlb 30 dgndmos gobsdnmmodml Lojomom3zgmmb g3mbmdngyMmo Gsh37670mMxd0l gonomalgds o
sMlgdnmon Pofmymanmo go3mgbs dmobabmb 3mad3sboals 3amngb@gdbg, Mop, Mmo30l dbMn3z, Nofmymaznms
50Lobgds 3MB3s605%bY.

4.1.1.4 306500056 3md3s5605 dbmenme LyYsthmo3zganmdn m39Mnfm9dl, bs9s00139emmb 93mbmdninls 30mhmd9ddn
(33am0aM707900 956V 3530Mm7656 ImsbH6L.

3m33s600L  JgdmLO3mgdn  Esdm3nEldnmMNs  Logomom3zgmmbByg, dgbodsdolo 3md3sbool m3gMmogngdol
090093007 086003b6gemm3boce BgdmgdByadl  Logomomzgemmdn  d08nbosfg o6 LogoMmom3gmmLoSH
0535390M701mm0 BnbsBLNMN s 93mbmadngyMmo Bm3zmgbgdn. goblboignmmadnm Lajdomm3zgmmb g3mbmadnsnmo
5JB03m0s, s gl Bgdmgdgegds dmaszsmdng dogmdgmegds. nbgon Bad&mMmgdn, Mmammadnzss domnsbo
dos 3Mmeyddn (003), 0bxzmogns, LI3MMEIBEGM goboi3gmn o 35myBab gog3mal 3nmLo, obJ3],
107dg3mods, 3oMmoo  dgdmbogsmmn o  3m33s607300L xBNbsbLYMn  dgmdomgmods, 0603367cmm356
B70mJdxgosl sbgbl 3md3sbnnl 3meyd@gdLs s byMm3nbydby BmabasmMyadmal dmmbm3baby.

3m300-19 35b6j800seb godmdnbofg 3Mobobds 060036gmm3s60 byge@oyMmo gozmgbs dmobnbs
Logommzgamlb  93mbmadngsty, Moy 0860336gemm3boce  dggbm  GyMmoBdol Lyd@mmL, Mmdmol Homo
Logdomm3gmmb 93mbmanisdo LogMdbmodma domamons. baguEo@nl dmbaggdgdom, 2020 Hamb bodsmmzgmmmls
93mbmadngs (Mgsmmymo 833) 6.8%-000 dxdnMms 2019 fammsb dgsmgdno.

585006, 3mMmboznmybol 3567800l doMmmn3znboznl ©ofabgdnmo Fgbmnw3x0al gBs3mdma3zn dmbLbNL
07009390, 2021 fmol domEG0Esd Logomom3zgmml 93mbmdngol goxoblLomgds onfym s 2021 Hymb
Lodomo3zgmmb g3mbmdngs 2020 §amomsb dgsmydom 10.5%-000 gonBames, bmmm 2019 Hemal mbgalosbd
995M7000 - 3.0%-00. 2022 famob sbsfyabdo Mbym-n3Msnbal mBas goboMms dYbmM35690s, JgBYMbyogdn
3503Mmosd0 s bgmanmol Bsbgdn, MedsE goblsgnmmadnmsc Yomymanmo gozmgbs dmobnbs Mygnmbby.
mdob dmbsgmebgmds Pomymxyznmds 970373005 Jomom g3mbmdngsty godmofh3ns g3mbmaBnzol BMmal
0005mo dmemeEnbldol gonsmglgds. Goybgosozs sdnbs, dsb dgdga, Mo3 Lojomomzgmml §3mbmdnssd
damomos godmazmnbs Mygnmbymo dm3nbadn s dgnbomhnbs 3o30@smab dgdmenbldnbs s J33ybob
d0s 93mbmadninmo sg@&n3monl emby, Bhal dmmmenbgdds gondxmoglbgds snhym. Gymabdnl sma)bs
LEsd0MYMo &783000 dn8enbofmgmol bymgymal JjudmmE ol BMmeal 3smomgmymo, Moz co30l dbMmns
bgomanmol LEmoBs dbomen BobgdNMds godmH3gamn. sEaNMMOMN3 dBIMBY Bonensbo dmabm3bs
dyomo Mhgds, Mobsg gbsymal dommosbo LogMaodm 3mMmEBgImMgool Xobbomn BMEs s Bobsmnmo
563b5M)g00. LaJLESGL Habslfom AmboEgTx0BY PoYMEbmdm, Mysmyma 3d3-b Hamaypmao Bs 15.0% oym
2022 ol 30Mm33em 333MEGsamdn, dgmMy 33sm@Gomdo 7.2% s 83Ls87 339mEomdn 9.8%. dbmxyzmoam 05630l
3MmgbmbBaom bagsmmn3zgmmb g3mbmadngs 2022 famb 8.8%-00 gonbMmegds, Laghmasdmmabim Lazsmn@m zmben
30 9.0%-056 BMsl 30M3EmdL. bogomm3zgmmb ghm3bma 05630 10.0%-056 BMsL genal 2022-d0, bmanm
2023 §aanb - 4.0%-006 BMEsl. nbxzmmdsgnobsmsal, Lagommzgammb g3mbmdngs 2019 famb 5%-0m, 2018 o
2017 Hoamgodo - 4.8%-00, bongmm 2015 s 2016 Hengddo badysmme 3%-000 0BMEIOMES.

Logommzganmb g3mbmansnmo Bhwob 39ML3JJE03s 333 3603367mmM3860 LoMbgxdal Hnbody asl, dom
dmMol gog3momon 3yhbol dgmygmoal, nbsblyma LEsdomMYMMdoL dabnLbEJdal, nbxzmognal, danxadol
daLMPEgo0Ls S 3930&smab donbgdal Mabigdol §nbsdy. s8sLmsb, J3MbmIngyM BMmEsby YomymxznmoE
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0mgddgadl bdomo 3mmo@osnmo  shobBGosdomnmmos, Mm8gmdsg dgodmgds ©osym3bmlb PEbmymo
06336@ 0309006 AmBoE3s J39Ysbodn. LodSBMM 3MoBoLBs s g3MbmBngnl goysMmgalgdsd LogoMmo3zgmmdo
dg0dmgos dmAbdsmgdmgdol 8bMosb dnghmiMmgn@adby Bmmbm3bs d8j0830MmL s LgMmombnamo
Nofymxyznmo go3mgbs dmobnbml LojoMmozgemmdo 3md3sbool dm3bAsMmgdogmMmms ™M0n330EYMMOsLs o
B0bsblyM damdsmamdst]. 30M1bosd dmdmnbafmy gdo1M33330mMas o SMbBGsdNMYMTs ganmdSMYMTd
93mbmadninmads 3nmmodgdds, dgndmgds godmafhzomlb 8603365mmm3sb0 3mmo@oinmo s ds3hmgimbmangymo
Mmyxmmdgon dbmaamom dsb3@sd0m, Mo, Mma3alb dbMn3z, 3603367MM356 go3amabsl ngdmbogdl Lagomamzganml
23mbma8n3oby, Mo TgLods8olboe MNomymaoo go3mgbol mobgbl 3ma3sbool d0BbgLby, BNBSOLYM
0oamaomMymdsBy s M3gMmagngonl dggagoby.

4.1.2  99Bmogm J39ybgols o Mygombmob s303dnmMadnmo Malizgdn

4.1.2.1  Mm9aombnands 5050mammosd dyndanyds nsmhymoznomsce ndmgdycomlb Scoananmdmng 73mbmdnsty s
3md35600L 60YbyLYY.

Logdomm3zgmmm  MYLgoL, osBIMOSOYSBL, LMAbgmbs o o0YMdgol JLsBM3Mgds s  3mamoBngyMads
©5ds01mMM0osd Aol LobBmamgdl dngboom s Igbmdg J39ybgxddn Bsliby 8gndangds Yofymaznmse ndmgdgemb.
39Mdmeo, 1991 Hamb sdmy30egdammodnl dm3m3300b d70¢ga bLagdomm3zgmmb 3MbBmoldBgd0 oJ3b saabsbymals
5 3bnb3samals Mygnmbali/Lodbmgor mbgonl Ly3oMmoGolbEnm Mixgnmbldmeb s MLy msb. 2008 Hamal
5830bEMABn 3bnb3samal Mygombal/LodbMmam mLymal 3Mbazmogddn go8§393ws. Logomo3zgmml Lsdbymm
dogmgdn  omdmodn  hogdbgb sanmmdmn3  d700MomadNM  X8NBIOLS o  MYLg;mol  sMBosboyb,
Logdomm33ema8 Lomasmo Bogmdsmgmds godmoEbags. 5Mbndbym MJgnMbl0msb s33330MJON0) SJSOYMMDS
8Mdgmgds, Moasb MYLgonl sMhdosl 3mbEMmman J338 oJ3L sx3bBsBgMN s Fbnb3zsamal Mggnmba/Lsdbmgo
mbyomo s SMNsMxdYmo o33l smbondbnmo Mygnmbyools sdmnlnEydmmods. dsgosmomas, 2013 Hamol
Boxbymdo MYLIMOL LoLsbmamm dogmgods Bszmymbmomanl MMd]gon smdsmomgl LagoMmm3zgmmbs o
Lodbmgo mbgonl Logdsmzsgnm babal Bmagnghon bofomal gobfzmns. Amdszsemdn oy sbgoo JOgIdx00
890607MmMg0s EddddYMMOS 8730dmg0s 3odf303aL. LogoMmm3zgmmlb bgmalbnamydsd goMmizgnmo bsdoxgo0
89000085 MYLgnmsb YMoogMmomdgdol golondxmogbydmog, GsgMmod o8 bodox]gdL manbsm3znl Mondy
MBOENSMYM0 56 0yMooymo 33em0mgds mmo J33ybol nMongmormdgddo s dmn@sbos.

505000, SMLObNdbs30s LMALByM-0BgMOSN)XSb0l m3o 2020 Hanol LygBgddxM-miEmadomol 3gMmomedo,
Mmdgmog Pomymxyznmo dmddywids mMaaombols g3mbmdongyMm Gagmdsmamodsty, ohgbs Jomymxzom
dmemenbjol 2021 Homob mMygombol 93mbmBn3gdnl smagbol 3MmEgLbby. 2020 Homol 10 mgd@maddgmb
dmUL3zm3dn bgamo dmafams 3agbamol 33Hy33@0l Fgbobgd d9mobbagdol, omdgs 11 mg@maddgml bmdbgon s
5BgMds0) 560 9MBsb73m0l 8bMNb Jomadgdol esdmadd3sL 01Hygdmebgb. sByModsnxs68s Lmdbymo msdom
0 Jomodgoby mo3sbbdedn ossbsdonms s Boymoams, Mmd 58 J39ysbsd osmm3zns 8mLim3dn 10
mg@&maodghl domHanmo 3gsbamol dgHy3aBol dgmobbdgods. Lsdmmmmeo, 10 bmgddgMml dmbymbos 3aEbamal
93%y32@00L 890056687000 B0mHa39, MMAgaMBsE gdmoGmasms LoGPsEns - hossbmm Mggombadn 3mmo@olnMo
©3do0MMOS s dgLodsdnbo gosbgadMmoms Pomymaznon dmmmmeEnblydnis. bm3bymbs s sBgModsn)sbL
dmfol Lodbgmm 3Mbxzmalddol gmogymo dxdmbszg3gddn 2022 Hanol gobdozmmmosdog o 9d0Lools

3gfMmomednE gMmdymegdmes.

yomasdomob 3mbxzamogd@olb gogmdymgdsd dgbadanms ofmymaznon g3o3engbs dmobenbml Mggombdn s dom
dmMob Logomm3zgmmmdn 3nMsdnmo Yebmymo 0633LENENg0NL gobbmMEngmadsls s GMmotdol Lad&mmby.

2019 Hamob 8 03mobosb MYLIMNESE Logomm3zgmml dndsmoymgdnm 3oMmasdnma Lodsghm BMybgdo
sS03Mdogy, Moo do3emabs ngdmbos GyMmaBadal Lyd@MMB. 01PIEs SMmLabndbszns, MmA 3nfMmsdnfmn BMY6x00
smEas 2023 Hamob 83-2 335MmBGomdn. sds3Mmymse, MLymoesbd Gymob@nmo bs35g00l dgdEnmyxdsd
060033650mm3060 3o3egbs 0gmbos LozsmYEM dsBoMBY. Lojdomm3zgmmb ghm3byma 05630l dgslgdom
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MYLYNNELL 3nMmsdnma Ladsgmm BMIBdOL s3Mdom3nm J33Yysbs8 GnMnBIncsb 2019 Hamb ssbemmydom
300 Ob o393 EmmoMmoo bBozmgdon dgdmbLsozsmn doomm dmLsMEbymMmeb dgsmgdom. s8sLmb,
5mb0dbymo dm3nl dnybgszs, Lajommagmmb bagomam domablbo 2019 Hamb gondxmdgLs 2018 Hammsb
Jdg00Mgdno.

MYLymob dg¢Mmod M3Monbadn 2022 Hamol gdgMm3zsemdo dgodmgds sbg3g dmebnbmb Pofmymanon gozmgbs
Logdomm3gmmb g3mbma0n35%7. ¥3Monbsdn dndnbafg MmBB8s 1337 3o98mnfH30s 3n8s60&MYMO S J3MmMmmaoyMo
3MoBobo s AmYEsbs YBsmBsBoMmo J3mbmaBngymo Bamomn sMhsdbmenme m3do hshorgmo J3gybgdal, sMody
- M330mbobys s gammosmym J3mbmdniobsy. MHLIM-93Ms060L MmBo gdoboolb 3gMomedng gMdgmegds. madol
©sygdnsb3g sdgMmnzol dggmogdnmads 3@ o@100s s J3Mmmiszdnmas MNLymL shogmmo LLbJEns gLy,
Mmmdgmoms d0bsbog MyLgoBy §bgbol goBMs oym, Mocms Aol dgxghgMmgdnbs Lomdsmo OmgByJdg00.
dmbammebymns, MmA8 88 oM mMBsbd@o0nsbn Lydbyemm 3MbzmMad@ol Yomymazomoa gigd&Id0 MIgnmbym
5 ammodsym 93mbmdngsl Byemgymol dsBMIdNL, 393MmdoLs o BNbSBLYMO sMbldl gozmom
©33BMamMgdL. MAnl sfHyYygdslcsb ghmoe LoH3530Ls s BB33700L BBLYON donBoMES, MITSE J0I3 YBMM
939%ym byamo obgsi 8bBsmen nbxzmsznnl 300093 PBMM goBMmEsl. BobydBy sMlgdnmoa gobMmnmo §o3b0L
3obybo, dmboammebyamos, MmA3 sbazmymo 336@GMomYMo 0563900 goBMENsb Lad3MmEgbEM gobs33xmgoL,
Moy 890m0f333L BMM  3od3s3MIdNM Mmooy  BnbsblyMm dgmBomgmodst. MYLgo-n3Msnbals
3mbaymag@ol dgdamadn glizomoEns 9b gosgdnma MyBmmYEns, Mond] sdsGgonon bubjEngdon Mybymby,
8obBMmenmon gonmi333enmdnl ocmby, Magombal 3mmodosnmo s 9J3mbmansnma shobiGsdomymmonl BMws s
bg00bdngmo LsAMTo3mm  FoPoMmgLgds Lojdomom3zgmmb yMoogmomdabs MYLcsb, dgodmgds aobgl
yofymxzznmo gx333@&0b dgmby bogomm3zgammb 3maodosnmao oo 93mbmadngyMmo LGsdomuMmdabsm30b.

sbg37, bagomm3zgmmb 3maodosnm 0y g3mbma3ngyMm LGsdNMNMMOSBY dgadmgds ndmgdywmb bydnbdngMmds
30005M7000 J370mo AsBmm3mommogsb:

. MLy sb Logomm3zgmmb NMmngmoIMdgoal, 3o dmmab Lobsbmzmm s GamodmMmoym s370Msb
0535300M707m0 Mmonngmomdal, donsmaligds;

. 33mo0300  Logomozgammb  Mmagmmi gbgmamas@omgomadal  Lo@MobBodm  J3gybob
0960093690mm053d0;

. 3300300  Lojdomm3gmmbozol  gofgnmo  obdomgdol  dmEymmmdsdo o6  Jofmoszgamo
99oMmImgdmydal dgbadamadmmodsdn, baamo don§3gdmeaom dbmaamomb bogdb3dmmEm 0sBMYOMb;

. Mya0mbob J39y690L dmMal yMongmomdgdal 3608365cmm3560 gonsmglgdy;

. My30mbob J39y65030 53mbmdninMo s BnbsblyMmo dgmdsmgmodnl goysmgligds.

4.1.2.2  b>gsthm39ammb d9Bmdgemo 05BMm900L d33700M s6mBEIOSL dybsdanms 3dmbcogls 1smyma3nmn 353e¢m965
by95M039anmb 93mbm3INn35Y9).

bogomm3zgamb 93mbmadngs sdmingdymons dob Mygnmbadn sMlgdnmo J3gybgdal (sBgmdsnxsbo, bmdbgoo,
Mybgoon, onmJgon) 93mbman3g0b7. sByMdS0X 60 s bmAbymo abEmMmoymoee Homdmoag)bos mM Yool
00B5ML LogoMmozgmmb ggu3mME0LsM30L s LodbEsEnl Bobge300, Bomds Homds Logommzgmml doennsb
aJu3mm@do, 2020 Hamb dgocanbs 13.2% s 5.6%, dgLodsdobo. 2021 Hamb 3o sBYMoOsSoxsbal Hoomo
dsnMyccnm dgdsnMmes, bmenm Lmdbymob Homo dnMmaeom gonboms LogoMmm3zgmmml 8onmnsb gjudmm@adn
5 9gLo0330boE 875003065 12.5% o 6.0%. Mag 879630s 2022 Haamb sBgMdsaxsbal s LmAbyomal Hogma
Lodomon3zgmml domosb JjudmmGdo 89oabs 12.5% s 10.5% dgLodsdabo. Mybgoo shab sbyzy gMmo-
3fMmo0 enElbo d3BsMo Ladommzgmmb gju3mmEabom3nl. LogbEs@nlb dnbge3znm, MnLgool Hoamo domnsb
99b3mMEdn 200 Hamb 13.2%-L, 2021 Hamb - 14.4%-b, bongnm 2022 Hamb - 11.7%-b Fgoa76s. ;yMhdgomo

24 |Page



P 23aM3AICNGN
EUROCREDIT

Pommoagbl Moneal 033mMEGommlL  LogoMmo3zgmmbonzol, ©o ULsgbEsGol dobg3zncm dobo oo
Logdomon3gmmb donmasb n83mMm@Edo dgea)bes 17.5%-b 2020 famb, 18.1%-L 2021 Haamb, bmenm 17.6%-b 2022
Pomb. 8608369mm3560 Lagzsgmm 3sm@GbamMmas P3Manbsy, MmAmol Gomasg 2021 Hamb gju3mmEdo - 7.5%,
bngnm 083mMm@3do - 4.5% 3730003005, dgLodsdnba Mygnmbal J39ybgobg 8603369mmm3560 M 3InEIdYEYOS
©s o0 J39yb690d0 dgLbodmmm 3mo@nlyMmo o 7g3mbmdnsnmo godm§3]3g00 HomImomagbl 3m@gbionm
©30M3Mg070L d38ccgmadn g3mbmadngymo BMabomznl. dOmmm Msdgbndy Hamons, bLogomm3zgmmb MYLyc By
©33m30J07mg0s gJL3mMEGal, GMmaBdolb o BYMoo gbozbomgdol yomboom ULs3Bome  Josmamns.
dogomomoe, 2021 Hamlb  Logomozgmmesb MyLbgomdo gdu3mMEGoMadma  Logmbmol  moMmgdymgds,
AM0B80sb 80mgdymads d38mbazmydds MLbo 30B0@MMgO0LESE s MYLYMNELE domydymds BYMOIS
310360708 X380 893-b 6.3% JJoEaNbs. L0 Bomamo EIIMINEIONMJds Jho J37Yysboby goMm33gnma
M0ob3gdal Go@oMmadgmos, Mmdmadol Go@gmosmobs 2022 fmob sbofyobdo MPLyc-n3Monbol mdob
00000065MgMO0LL. 5bsb0TBs30s, MMB X3M 30073 sMds BN, BPLES MO AoLIGSONL PofymEBNc0 go3egbs
3Jmbs o0 BOJBL LogoMmmzgmmb g3mbmangeb]. gb odm3nEadYmo 0gbgds mdol bsbgmdmnzmodsls o
3MoBobol mdozsmm glgomognaby, Molois, me3zal AbMn3, 936705 Yomymaznon sMLgdoomn go3zamybs 3ma33sbnals
00%67Lbg, B0BSBLYM FaMIsMIMASLS s Lam3gMhagnm d7g390B7. 6g00LBngMAs dgdgmadds J3mbmadngymas
ho30MEbsd 56 3MaBolds LogoMmo3zgemml dgbBmoge J3gybgddo, dgbademms damogmo bygo@oyMmo go3zamgbs
0gmbomb J3gybol g3mbmdnzoby.

3mmmboznmybol 306cegdn0l go3mgangdsd bLagdomo3zgemmdn s Mygombob J33ybgddn, MmBgmog 2020 Henols

80BoxBbBYMNELL snhym s maLsg aMdgmegds, Yomymxynmo go3mgbs njmbas g3mbmadnsnm sJ&n3mogdbY
MmmagmMi Mygnmbdon, sby3g LogoMonzganmadon.

4.1.3  3mb3nMmybEnsls s 05BM0l AMmcbmM3b7008b y359380MydYm0 Molizgdo

4.1.3.1  b50563m @5 dn3mmb>930656Lm LyFEMmMAIn stmlydnands df3539 3mb3nM9630SA dybsdanms nsmymaznosco
ndmydycomb 3md3s600l 509500b690m M39M3530790L5 05 dmdszsenn Mmool 39a070Y7.

003MmLoxB0BSBLM d3BM0 Lo3Fome IMBIYMIBENMONS s 3MAB35b60sLoE 093M0 d0BbaL JMbINMabEo 3yossL.
003MmLoxi0bsBLM doBMol Bmosdsadggdn 860336gcmm3boe gobLb3o3wadnsb 00bbal dmymadoo, Mos
036033650mm3b6500 gobs3nmmdgoL oo Bofmgagnmomadgm dmobm3bldmsb dgbsdsdolmonl Malzgdl. 3md3sbonls
bodnBby OdmMmAbASMgdgMo  goblb3o3zwgds  3MIgMmEoymn 05637006  LOBoBbY  3M0gbBNbLEsb, Ndss,
530700 700L 8o3353M701m3s LGSbsMEJ0Ts s 83330MJdNMABs LY IMIENEJOIMAs ImIbAsMyd MM
00153 LoxzNbsbLM Lyd&mMMAn 3MB3INMabENS 30I3 YBRMM gosddoxrzms, oo dmMmal Lodsbim Lyd@mML Hdndas
bo30BbyE F03MMLIBNBSBLM MMasbnBoNgxdNL 3aMgbBJd0E dogbos.

of 5MbgdmoL goMmob@ns, Mmd 3MA33560s HoMmBo@gdnm gonha3l dg@mggmodslt, mMmadgmondy o6 y3zgms dob
508700067, 00y AMABs35e 3Mb3nMI6EL. 98 3Mb3nMgbznnl dggas dgbsdmms 3mA3s60sL Ml &7d3n s
090mbLo3mgdn  dgndgoMmegl, Mol 0dmJdgegol  3mad3sbools IgLodmgdommmdsty, Boommb  LszBomalin
©3x306506L700 LoINMNSMN 35eMEJOYMJ0JdNL BMALLLYMIOAL 56 M3gMoENJ00L OBNBSBLYdNLIZNL.

4.1.3.2  05PMnb 3350170500 dMonbm36900056 LHMs3500 AmME700L 11mbsmmds N5Mymaznos Snbstgds 3mad3s6000b
dmdp70056mo>Y1.

903MmLsxNbsbLM Lyg@mMmo dgEsmadom sbomo s domnsb nbsdoynmo Lbazgmms. 3MB356008 Bgbo b
Shymb LEMoBOE (339MIdsE LodmAbAsmgdamm H37370L, LLdSBMM ToiMmiMIENGL gobs3390mJdL o

bo3obmMbAgdmM 33N gOJOL.
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9mAbAsMgdIMMS (339 JOSN 3MgBRIMIBENJONL Lo3slnbmeo, 3MB35605 8o LEB33BMAL Sbagm 3MmeYIGgoLsS
5 LyM30L70L. MBS sMlgdmMoL Mabsn, MmA sbamo 3MmeEYd@gdol s Lam3olgdol g8mmgds dgbadmmms
Pomns®a0gmo smdmMAbeal s Pomymxyomse n8mddgeml 00BbgLoL Amdag)dnsbmdsby. 3Mmend@dby
dmonbm3bol 3mydsl 36033675MmmM3560 Byge3emMabol Ambgbs dgydmns 3maB3s600b d30mbs3zmydbg. 3md3sbnnls
3Mmmnd@a0Bg dmobm3bs dgndmgds LB3sslb3s Bogd&mmal Bgae3zmaboo dg0E3ommb. sbyo BogBMMgdL
dmMobos, Gomygnmomgdgmo dgbmy3gdon, Mmdmadnis sxB3yMBIdL dmabdsmgdmol §3emdsl 3mbimg@nm
$0bsblyMm LyM30Lsb; 3MB3IYMIbEGNMO BNbSLBLNMN 3MmEydE& ol bagmBdobofzemdmoal 86 3ndBow3gEmdNl
Bhs; dmdbdsmydgmos dmmmeEnbldol s bomy3ol (33eMm0mMgds; 33e0mgdg00 3mM33sbools sMLgdYmo
dmAbdsMmgdmgdol 3nbsbLYM dgmdsmgmodsdn, Mog YOndggdl Bom, Lb3s Logmymodm 0bLEGNEGNEIONLESO
9000mb PBRMM 0oxs0 /96 nn mEymmonl bglbgdn o6 3oMmajdom, Logmoime 3o3066 LosMyoEm
00BM0sb. oy 3M33s60s 39M Tgdmgdl sbogm LsdsBMm B3b6gb30700LmM30L BILOL SHymdSL o sbsgmo
Lg30Lg00L s 3MmENIEIOnL SbyMa3slL, MmMAMIdNE BNbsblyMm dsbBoMbBY Abgds, gl Pomymzyomsc
50bobgos 30l M3gMmongdBy. 90sLMBbs3], sboamo LyM30Lgdal o 3MmeEYd@gdal dgdmmgods dgbademms
PofmdoBg0gmn  smdmhbgl o  AmAb3AsMydmMdds oM  doommb olobo. sdMogo, 3MmEYdEoL
©037Mb0B03530S b 33E0Mg0s SM3bsnm gomsb@nal o ndeng3s, MMAB gl oEIdnMsE ndmJdwgdl dabbal
m37Mo3070B7 o dgbademms 8730mLo3zmadnl s3oMa3s godmafzoml s Lymombymo Nohymyoomn gozmgbs
ogmboml 00Bb3LBY, BNBSOLYM Bagmdomgmdsb], Lom3gmognm 83387019, 39ML3JJEN370Ls 56 WML
bo3o90%b].

414  LS35b6MBAEHOMM s LLyBsmMamm LNLEYFYONSD ES353dnMydYMMO MNL3gdn

4.1.4.1  bsgsthm3zgammb bsbsdsmongnm bolbdydsdn >0lbydonamads asnMmy393¢mmosd, dso dmMol bygsmorzganmdn
Lsbgamdfnozmlb 6900L3nyMmas 0930006901M3S 56 SM50560000930MaNds IMIS35e¢nds 97007050 d9b5damms
n5Mmyma30mn B9dm797ce90s dmsbonbmlb Sanemmdmn3 23mbmdn;sYy, Mydsg, 01530l dbMmnsg, dyndanyds
Yns60 dnsygbmlb 3mad3sbools 60B69LL.

Logdomm3gmmm XM 30J3 930005MJ0L 9J339@M LoBomnmgdMns hsmhml, MmAgmos S9ENMIOIMOS
bodSBMM g3MbMBn3nl Locsbom BYbIJE3oMBbNMIdALM3NL. doMomsn Ly3sbmbdwadamm dsbs dgngddbs 1990-
056 Hengddo, bmamm Medybn8]y BYO6®S3I6GYIMO Ls3bMBIIdMM s@0 (MmamMmogss Logosbobsm
3megdbon, Lobbamol Lodsmorgol LadmmEgbm 3megdLn, sMdoGMmogal Aglobgd 3obmbn s o.8.) MoB8cgbxgMay
B3bsdx6E Mo d70335mMs. 30bndbymo 306mMb3idMmMdNL bonobmyd s LogoMmm3zgmmb Ladsmmmydmanszn
LobEJBoL LHMOBAs Fob3nMmoMmgdsd HomBma3s 743700 o3 ULSISBMBIEIdMM 57BJ00L bomobbmob o
SbMYMIOSIEMOLMSD FnBoMmgd0m, S sb7g3] do8mnfH300 doNgaOoMMOs S sMMSb3ndy3MYMMOS Jom
890mygbg00L0ob ©o35380M7000. 885LSD, MoBJbosil Logommzgmml  396mb3EgdMmMos s dabo
06@yMm3mMaBoEns dgodmgds oyml gonggdsto o (330emydscen, dgboadmgdgamos, Mmd 3sbyboldggdgmads
30070085 o LahomMIMYdds, Bonbyszsce dosom ogm BomgdmMo y3gms gmbozmymao bmaols, 35063 39M LNE356
356mb3admmdnl dmmbm3bgdn. smbodbnamds dgodmgds godmofhzoml 8603369cmm3560 Pafymzsoco
070098900, 850 dmMols, xoMnd700, 30Yynbo LodSb3M 5635MNABJdN s BxdSMN3]xdNL gongadgd..

3oy 580by, LogoMmm3zgmmb Labodsmom LolEGJ8sd MgxmmmInl MeBd®Ib0d]y gBo30 donsMms, Mmdmal
BoMmgmaddng dmbs Mgxmmmds 0nbBosnol NBsmmgbo LLdFML g3mmo@abBomgdal dodsMomydom,
dg0330mo ,Logmoim Lobsdsmommgdols dglobgd” 3obmbon, Loddgome gobshomadol gmgd@&mmbymo Habol
50mg07090s o dmbes Lb3s 860336gmmm3560 330300, doybyszs sdolsy, EMIdg SMLydMOL
m30&ndymo  300mb3gon Lobodosmoammb Jonigmdmadmmodsl, JBIJGHIMMOsLs ©  339t0B035305LSO
0005M90000. Lodomm3zgmmdn  o30L  goshy3adol  sen@gmbos@oymao  Lodyomydgdabowdn bomodab
Bo3mgomonl s Lobodsmommdn ssdnsbyMma MalyMLgdol LNdgnmol godm, LoLsdshorgnm 3MmEgLgdn
dg0dmg0s gogMmdgamegl Hamgdol gobdszemmodsdn. Mmammi Habo, bB3s J37ybgadmsb dgwamydom (3gMmdmeo,
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93Mm3s o d99Mmmg0ymo  3@o®J00), Logomom3zgmml  Lobsdsmmmmgdol 8mbLsdsmommggol  bszamgdo
399mEENmY0s 9330 JMIgMEom s 3mmM3mMogonm Lasdsmmaomdn. Lobsdsmormmm 3MYEIEIbBIOL oM oJ3L
Lo3omMEgoYmMMm  dogms 338amd  goofy3aBnmaogdby s  3md3sbngdn MAJONSD  Lo3SbMBAYOMM
bamobyxmydal  Mgognmixdnl 08xwo. 3ouMm3333emmosd  Logommzgmmmb  Lobosdshoem  LobEgdsdo
dgbodmgdgmons B3gsdnnmo ndmJdgeml Lojomom3zgmmb g3mbmdnisaby, Modss, mo3ol dbMoz, dyndmgds
sMlgdnmo Momymxyzoomn go3zmgbs ogmboml ,3m335600L“ d0BbyLYY, BNLSOLNM Bgmdsmgmosbs o
m39Ma30700L 87009870B7.

4.1.4.2  d9bsdamms 0330 0hobml  350m)39379005, MmAMonE  ©3353d0M0nemn 076905  LyIstho3yammbs
356mbdegdanmonls  930m353dn0Mmnls  356MbAIOEMMOSL0SE  35MIMbnYsgnnm, Msbsg 01530bm035a¢m0
b5359Mmm Lozmiolb dqbsbgd mmads > ym3anolidmdizgann d9;msbbdgds dmnombm3l.

2014 §amaob 27 0360LL Logomo3zgemad g3Mm3e3d0mmsb bgma dmofgms ,obmgomgdal bymdgiMmymgdsl” oo
3oby ,,93Mm35380Mm 0 MMAS s ym3moLAmadE3gmo ms30byBsmo bozsgmm LozmEol dgbobgd dgosbbadgonl”
(,DCFTA”) dbsfy, Mmog anmolbdmol g3mis3dn0mmob 30¢Mmdal cmndgMmomobognsl. dmbammembymos, Mmd
,oLmEoMgdol  bymdgimnmgadolb” gobbmmpogmgds d7J860L sbog  d0BbxL-Iglodmgdmogdl, ondgs
d3Lodmgdgmns o939 HoMmdmMa3zsL godm§333300 00BbxLOLIZNL, BgnMbyMONL3nL s Labymafoxmzmbomsnb.
L,obmEomgoal byandgihymgdolbs” s ,,DCFTA“-0l gobbmmingamgdnls 80Bboo, Lojomom3zgmm djyndmgds
35 EJ0Ym0 gobgl dmobabml mo30lLo 306mMbAgdmMmonl 3smdmbobogns g3Mm3szdnmal 3nbsbLYMN
Lgd&mmab Bomyanamomgdgm 306mMb3EIdMMOSLMSE s BmLasmmmbymas, MmA smbndbyma 3oMAMbaBagnnls
3MmEaLo 3oM3339m 350mM§H373700056 06708 o35380MgdMO.

0ol 970098, Mog Logomm3zgamm 2000 Haamb gobs ,WTO”-b §33M0, 030 gBo3MdMN35© sbgbes mo3nLn
30Mmonl  doMmygymommgdgmo  3obmb3xdmmodnl g3mmze3zdomal 3obmbIadmmodnl bmM3Igdomsb o
3M5dB035LM06  3oMIMbBaBoEnsl.  JobamgLn  Lo3obmbAgdemm  33momgdgdn  dmoso3b 2013 Hamb
Logommzganmb dmadnl 3meadubdo dg&sboam 33mogd]dL, Mg gdlobymMadmes Lojosmm3zgmmlb dmmdoomo
306mbAadmmdnl  ,obmioMmgools  bymdgimnmadoms” o ,DCFTA“00m  bogobf  350Mmg0mg0500050
o3bammgosl. smbndbymo  33eMm0mMxdg000m  ©sBLLJIJOMIOL  og30LMI  BYaebsszgomo  LedNdoml
SboBmonMaonl 30 ©adNmMIdy, sbY3] gonbomes bamdgimymgdal dxHy3aBnl gga50 ILedg0mabom3nl
3oobobgmo 3ma336LsEgnol mElbmods (gmomo ™30l bymBsLNESd mMo Mm30L bgmBsbodg), asdysmes
©ob0g3701mol  PBMIdg00  ©odLaddgdmal  goohy3a@omgool  Lobsdsmommmdn  goLohnzmMdSLESH
053530007000, s03Mmdoms LodLobYMNESL gobmozabnBmgds mongd&nMma B0Bgbol sMLydMdNL goMmgdy,
89M3b6B0My01m 0765 LLdSBOLM LO3YTom 30Mm0OJdN s EIHaLs dMmAnl YboxzMbmgdol MygnmsEngdo.
306mb3egdmmodsdn dgbyamo 33enngg03000 sbg3g dodmogms 3mbingbinal Lzgmmb domyanmomgdymo
LoBomasmon, MadsE dgndangds 33Bmnemb ,,3m335600L“ AgbodmMadmmds goBammb Mv30L0 LydsBMmm fomo.

sbg3g, OgLodangdgmos LB3s (33eN0EN]xdJ00 gobbmMmEngmegl Jdmoezmmodol 3mmodnssdn, Goocm dmMab,
3300300 dg0dmgos dggbmb sMmg godmpbagdonmo Lodmozmmdm nbnEns@n3gxoal gobbmmEngmydsl.
8oy ddnbs, ,obmEnmgdols bymdg3mymgdol” gobbmMEngangds dgodmgds ddndg G3nmmoE ssf3gL
9oMganmomydgen mMagsbmgdl, mbegl dscmn MaLymLgdol gosbMms dn8nbsfmy MymMMBIdNELD o
d90030MmL 58 MMasbmgdnl gx3gd@nmmod..

93Mm353d0Mmab  306MBIEgOMMOsLmsb 3smdmbobosnol d0Bbnmm gobbmMEngmgdymao b 3obmbAwgdmm
33@0M0300L 8338590, ,3MI35605“ FgLodmgdIMNS 39eMEgdYMN gobgl dglodsdnlboe dgE3smmmb cs30l0
3mmo@n3s ©s 3MmEgEnmido, Moms dgbods8obmodsdn oymb 58335M0 LOISbMBAEgdMM 33EMNMId]dNL
dmobm3bgomsb. ,3mB3560s“ 39MonmolL, Mmd E3momydgdo dmdszsmdni  dogmMmdamegds, 00933
939damgdgmos 8ol 3MmabmbBoMmgods, 07 Mo 3o3emMebol Imabgbl 88335M0 (33¢Mm0MJdJdN ,,3MB35605%7“ o
Mo8yboco 33dmgdl ,3m335608“ o035l 58339M0 (33eM0MNYdJO0M dobLaBm3MHNamn dmombm3bado.
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4.1.4.3  bygsmmzgammb  bypssbsbsom  bobdgdsdn  smlbydonends 01mbmiss690s5d  dgbsdemms  dmdszsando
359m0f30mb 3m3356000 LsagssLsbsoM 350M 90109000 3MMIFENMI0S 56 3MI35600L603006 X >5Mnd7dnL
©5300M70s.  5L937  dgbsdangdgamns,  dynE3sanml  bygsmozgenmdn  dmgdycon  bsgssbsbscom
356mbdegdanMmoS 05 3meMnB 3.

Logdomm3zgemado 30M33am0 Lagoabsbom 3megdlbn 1997 Hamb 0gbs domadnmao, bmem 5815850 dmJdycon
Logoabsbmem 3meaduo 2010 Hambos Bomgdnmo s dogmsdn 2011 fHamolb 1 0063M0sb 8730s. dgEa9,
Logomm3zgamb Logoabsbosm 396mMbAEIdMMONL sLMYEIdL gognmadnom NBMm dmimg dodmEEomgdy
8o0hbns  3000Mg  3ob3nmomgdoymo  LodsbBMmm g3mbmdngol TJmby J33ybgol, ULowosg Logowobsbscm
3006mbA3gdmmodal 3Mog@nids smfangnmmgdol s bBmagongmo 97006373530 bLoyinbigdoal dobdszmmodsdn
hodmysmnos. smbodbnmo BogBo  HomImAmol  godm§h3g3gdl  3mB3s60gd0l  Bogh  Logosbobacom
356mbB3admmdnl 8mobm3badol oE3sLmMSb ©o39300M]d00, ModEIbssg smbndbymn dmmbm3bgdo
bdnMao 3omaggosMns s sMLgdmMOL Bsmn Lb3ssLblsbsnmo nbEgM3MgB N0l Baladmadammds. gLodsdaloc,
3mM33560700bm30L 3ML7OMOL ndalb Moo, MM Logowsbsbsm 306mMbAEIdMMONL AMbM367900L ILSES3S
3501 dngf gobbmMngangdom J07g070L Logosbsbom mmagsbmgdn Asm3zmnsb sMmobsmsbsmeo.

3oy 330y, Ldgoslsbom 3sbmMbAIdMMOS3n d7cnl (33eMmNmMgd700 o dglfmmadgdn, Mooz dgndmgds
8399m0f30mb yh3g9mm LoMonmgado ,3mB835600Ls“ s Bobin B0BEILOLIMIZNL. sBoo Logsslsbam 3memaldlo
domodn 933000 2011 Hamols 1 08630ML. 2017 Hamob 1 0863M0sb sdmgddgews 3. §. ,,abEmMbyMo dmegman®,
Mmool Loxznd3zgmBgE Lohomdmgdn gomezolyBMEDL]L Amaggdal gowobsbanligsb gomms 08 dgdmb3g3nly,
Mmes obobo sbmmEngmMgdgb n303bal  3o3gdsl. 88sLosb, djnE3sms  ,ema“-L  goabslmsb
©0535300M70am0  MYaNmMoE3nJg00n, dso dmMol, sdsdEgonmo MmoMmlxdYmgool gosbobsnom sd733M0L
m0033J&0 gobs 5356L700 (goms ghdgm3snsbn Mygnmamymo dmaLabymhgdol Bomgmgddn gosbomaon
5356L700LY).

2018 famal 1 05635ML dogmodo dg30s 33eMNMY0700 Logoalbobosm 30bmbdn Loxshm dxomse30bB700l gbom
00M15%7 ©80373079m0 BoLNSBN JomomEldnEsb Jnmlxdymo LsdmmEgbEm d70mbozmol ©sd1a3MILMSD
0535300M7000. 3gMdme, Logosbobam 3megdLbol 82-g dPbamol Msbobds LdgxdmbLozmm gowobsbswonm
©509383M0Logsb  0o30LYBMEYds MaBoEIbBn oyMmoonmo 3oMmol  8ogh  Logomozgmmdo  LoxsMm
0901035670006 3b00 godma3301nmMo0 s Ladommzgzmmb gMm3bnmo d5630L BogMm sSM0sMgdym MMasb0BgOYM
00BoMBY Lozogmme sd330nmo Lolgbbm BobNsbo Jomomeonls Gofmegdnm Fomgdymo d78mbogsmo s
Mgbowab@o oymoaonmo 3omab 8ogf 2023 fanolb 1 0sb63Medy (MmBgmog 2022 Hnolb dmenmb gogmdymes
2026 fanolb 1 0063Modg) Logdomm3zgmmmadn Loxsmm dg0o35B900L gbBoo godmadzjxdnmo s LogoMmm3gmmb
96hm367mn 056306 dngm snsMgdym MMagsbnBgonm d3BaMBY Logzsghme sd3307mo Labgbbm BoLNSLN
JomameEnesb 3MmEgb@ol Lobonom domgdymo d70mbLozsma. s3sLsb, 3mEgdLal 99-3 TYbaol Cvbsbdsc
dmag00L goobobaalbigsd mo30lyBmEgds sMomxBnwabEol dngmm MyBoeabEn oyMmooymo oMol dogm
Logdomm3zgmmdo Loxsmm 87mo30bB700L gBoo godmadzgonmo s Lagomm3zgmmb gmm3bymo ds630l dogh
SM03Mg07mM MmMagsbobgdnm dobomby Lozsgmme sd370nmo Lolgbbm BobNsbo Jomomeol dohmegdom
domadnamo 3d38mLo3zsmo, Mmdgmoi oM 307390036900 Logdommzgmmdn o8 shomyBoegbBol 81nwdn3
5§7L709mMgdsL s sMamyBngbEnl dngh MabBowab@o onMmoonmo oMol dogm 2026 Hemolb 1 0563Msdc]
Logdomm3zgmmmdo Loxosmm 87mo30bB700L gBoo godmdzgonmo s LagoMmm3zgmmb gMmm3bymo ds630l Gogh
SM05MJOYE MMasbnbdom 00BoMBg LozoFmme ©sd330mo Lolglbbm Bobnsbo Jomommnsb 3MmEgb@ob
Lbobno Gomgdymo 33dmbozsma, Mmdgmoi oM 30739036900 LogoMmm3zgemdn o3 sMmomgbogb@ol dydns
©ofaLgdymydsL.

Lo3nboLEMMgOLS o Lsdoszmmdm mMmagsbmgddn, door dmMmab, Logosbobswm mMmagsbmgddn, sMLgdmOL
8obLb35370M0 AMLSBMYOJO0 Logosbsbosm 3megdbol Lb3sLB3S EgOYMId]ONL NbBIM3MgEGSENILOISD
053530007000, Mog Jobob gonmi3x3eMmMOsLS S donggommosl dsor 8603369mMmMOsLSE s35300Mgd0.
0mdEs, Logomm3zgmmb Logosbobosm 3megdbo admgszs Logosbsbsm mmasbmydoborzol dndsMo3zol
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97LodmgdMMBSL, goabsbonls gosdbgmadal dngm oyxbadnmo Logoasbsbom bs3nmbgdal Hobolfom
890059yY33@ 0L d0Bbom. ,3mB35605“ M3mob, MmMBE 0l 8379850 s Fombnmdai LMY nE3ES Logssbsbsm
306mbBAadmmdnl dmmbmabgol, 0dss oMbLydmol JgLodmgdmmods, Mmd Logowsbsbsm mMmagsbmgyon
8obLb353701M 016G M3MYBsE0sL nl3g376 306Mb3EgdMMONL Ambm3bydl, Medsl dgndmyds gsdmafhzomb
»3M030060567“ 8ooloboadal o6 xoMmndgxonl s30bMmgds. smbgdmol sbg3g ndol Malgn, MmMAE ,3m335605L"
93LodmgdgmMNs XoMn8700 s LdYMO3700 dg30LMML MIgNMsmMYMO Logssbobscm dgdm§agdnl dgcgasco.

585L056, Logosbsbsm 306MbAEIOdMMOBS S Fmd3mMmdNL bogswsbsbsm 3mmoa@ngs dgndmgds dg0335eMmUb
dmdo3oamdn, doo dmMob, dmsezmmonl 33ennmydnl 33wJasE. 89335M3s 33t g0703ds dgndmgds dmoE3sL
Sbomo goabobogdal afalgds ob gosbabogdal gobmes ,3mad3s5600L” 56 ,3m335600L" 3am0gbEJOOL
00085M0, M3ds3 IgLadmadgmns sMLgdnmse NoMymBoma go3mgbs ngmbomb ,,3m33s600L" d0BbgLYBY.

4.1.5 LoByELAbY3gmm AsMAMLS s AMNbmM3bxdmMsb y333dnfMhgdymo Moligdon

4.1.5.1  3m0d35600L  b590056mos  Mganemnmeegds  bygfsmozgenmlb  9mm3bnann 056306 dogMm.  LygdmMolb
d5M93nannmyd)mo b5356mbdgdenm AsthAm d901mds3700L s> 0563900l 3tmigldns, dstrananomydiam
AsmBmdn  b6doMm  33¢mnaN0900056  Lhimszse  dmmandol  Lydnmmydsd  dybsdamms  nsmymaznosco
ndm7dycomb 3md3s600l M39M530790L5 05 30656LmM dopmdsmmImdSYY.

3m835600L d0BbgLo Mygymomgds Lajdomm3zgmml gmm3bymon ds630L GogMm. o 3m33sbos 39M Bxdamgodl
00%b9L M37xMoEngdal Bomyanmomydgm 306mblaoLs s MIgRmMLENg0mMsb mmym dgbodsdnlbmosl, sbgsg,
00%6gL mM3xMo3ng0al LofoMBmgdmo LognMm y3gms 30Mmdxdal o335l 8b6/s 0 Lodomo3zgmml
9Mmm3bymo 05630 smAMshgbl oMmM33370L s FoMmganmomgdgm AsMAMLOSE dgnLodsdMdYOL, 3M33sbnsls
970dmg0s ©og30LMmL sMbdocn LsPMo3gd0 s XoMmndgdo o6 MM d3ogMmo LLbJsngdn, dso dmMoal
3m335600L d0BbgL og@03mdal 86033630mm3560 bafomal dgHy3a@s, MagobEmasnol dghgmgds o6 gongddgds
56/cs LobbeobLsdsMmorgdmn3zn Lobxgmol gsdmygbgds Bmandssg msbsddmmamgdanl dndsmon.

0y 3md3s60s 39M dgdangdl doBbgl m3gMmogngdol domganmomadgmm 3obmbadls s MIaNMOENg0000
d9L00530bMOSL, 3MB35605L Agbadamms sg3Mmdoammb bgbbgool goEgds.

donbgeszse  08olbs, MMI  Logomomzgmmb  ghm3bnamo 08630  J0ldMmboxnbsblbm  mMagsbabBogngdal
Mganmomgdnbo3nl 0ygbgdl 3mdgmEonmm 0563300006 dgsmgdnm dbYoyd Lobywedbg3zgmm Mg10dUL,
6300L30gMmo 33eNMYds BoMIgnM0Mgdgm AstAmdn s 83 (33eMNMYOJ0MSE MMy 3g1nLadsdIMds Mabnl
d39d 9ygb630L 3Mm335600l AMIszsem M3gMo30g0L. IMLammEbymos 33eMomMadxd0 sMLdNM MxaNMmMeEnxddn,
008nbsMmgmol 33anmgdals 3Mmyd@godnlb gobbomss. (Bbyongn Bywsdbyzgmmonl Mygndolb dgLbobyd dgd&n
06x3mm3sznobom3znl nbogmgo ,,85My3nmoMgdgmn gomyadm*).

4.1.5.2  >fmbgomam o5 Lsdmdszanm dstranannmgdyam dmorbm3690056 d9bs0500bmdsa dybsdanms d95039MbmL
3M0356000L A3 b599056mdS 56 F551509Lmb 3MA35600L 30656LmMN dodMIs>MImds

Lyd@mMadn m3gMmnmadobomzol ozMmLogNbsblm mMMasbnBoEngd8s Nbs dgslymmb gmm3bymo 056300
dmombm3bgon. 803MmLOBNbsbLM MMasbnbagngdal dndsmor dmozsmo dmmbmabgdns: 1) 8o3MmLoNBSOLM
mMasbnboinol Lobywedbgzgmm 3030@smo Ybs nyml sMebszemgd 1,000,000 (ghao dognombo) gmsa, 2)
3930&0mol 3myx03076@¢)0 - LdBYELAbyE3xMM 3530& MmNl MBbsxrsMEMOS sJ300030L d78eamad doemnsb
5330370056 - 8060313 18%, 3) moi3nEmMonlb 3MmaxunEndbEn - Lodysmm mag3znEYMo 53B03700L Lodsmm
35 ©J07YMJ070056 oboBsMmemods 8nbndnd 18% o LB3s. (FgB0 0bxamMmdsznoloznl gobm3zo nbomm
,»05M739m0Mydyamo gomgdm*™)
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903MmLoxi0bBLM MMasbnboEngdL goshbnsm YBMIdSBMLomyds dmBbAsmMadMIdL Bnshmomb Mmam
LogMgen@m aby Lom3gMosom 3MmEnd&gd0 (3M3YbsmyMmo gowsbgdn, BYmoen 365360mMgd0 s LozsmyBm
m39Mo30700), Y3y VWobosnmMo 30Mx00LEsd ©o B0bsbLYMo 0bLEGNBGYBJ00LESE Lgbbgdol Bomydol
IBMY0smMbomgds, 1NdEs JnzMmmboxznboblbm mMmagebnBogngdol dgbobgd  30bmboo  gobLsbmzmymo
bogd305b6MdS 5M BMoE3L BmM3bBsMIdMOLESD I3mbBo@g00l domgosb.

SJ&oyMmo 33emomyxdgon dsmygnmomgogm hsmhmdo 2016 Hmnesb snfym s g@s3momn3se sdmJdgos.
2017 Hamob 0563M0sb g3gd@nm LodMmEabEmM gobo330mbBy Byws Bm3mol 100%-0L sHaLgdol Jggasce

Mo08c76037 303MMLOBNBSOLM MMEsbnBsEnsd dghy30ds LagdBnsbmody, 0By 8603369mmm3bsce dgdi3nMydnamo
dmagool doMmgs s BYbJanmbomyxdolonznl Logotm Lom3gMmosom magoal 39M sgIbyMmnMgds gobs. 2018
Pamob bgd&g00MNESD sMBbNdbymo Bm3zsmn gobobgyzms s 50%-dg dg83nMms, Medsg Lyd@mMal 30073
yxmm dx&0 Immo8sd] sndyms s1EM33000s doBaMn, Moasb BNbiisnmbomgdolozal bagomm Lom3gMmszom
9magool 33meMm 0myds. s3Mmngse, sMLgdym dmmbm3zbgddn Mondg 33em0mMIds8 o6 sbosgmn 8mobm3bydal
970mmds8 dgodmgds 3md3sb0s sndymmb, d3Hy30&mb m3ghamgods dmmbm3bgdmab dgnlodsdmdal gosdm o6
0d0b godm, MmA 00BbgLo 39M d305ymaznangdl 58g35M 335(3M FMnbm3bydL.

2018 Hamol LgdBa00MnEsb sbg3]y 98mJdgEEs gmm3bymo 05630l 83893s370mno mMo sbama Habo,
,»,003M0mLOBNBIBLM MMasbnboENgd0l Byedbyzgmmonls s Mygnmomgdal Habo“ s ,,d03MmLsBNBSOLM
mMasbnboEngodnl o3@03300L 3mobomrngsnols s dgbadmm sbogaMmalzdol wmmdomydol §abo“. oLY3]
0600369mm3560 Mganmogns, Mmadymoi dogmsdo 2019 fanol 0sb3Mnsb 83305 s dggbm yzgams Lybbol
890390 mMasbnbBosnsl, 8oso dmMmob Bo3Mmmbonbsblm mMmgsbnBogngdl, Nis380MElds BoBosnMo 30MJdol
35LmbobidggdmMNsb s 3MgENEJOSL. Lylbol godEgdn MMasbaBoEngdn 39M aobgdgb Lgbbgdl B0 NM 3nMmxdBY
01 obobo 39M 83d5ymazomg03b EJ1ONMIdNm gobLaBmamnm 3MmodgMmaydgol, MmaAgmog gMmm3byma 65630l
907 58 g0YmMgd0m sl salbnmon, 3330 IBSMoLM30L 0b. ,85MyanmMm0Mgdgmn gomydm*.

ombobndbozns, Mmd 2023 ol 10 FomEGnEsb sdmJdgms Logomm3gmml 356mbo ,,003Mmosb3700L
bog3056mMONL FgLobgd”, MMIMomSE 306MbBlxdMmMBLd Amafalbmogs nbgon sbsgno 3NbsbLYMN nbLENEGIBL
LBy Es8bg3xMm Ashm, Mmagmmog oMol dngmmosbigdn. dozmm 05630l 306mbno gobLsBmamnmao dsbosdn
- dofomosE ss3Mmgo@ml Lodghomadam s Lmxzamal dgyMbymdol Lyd@&mMo, gobMmeal dmLsbmgmdal
B0b56LYM AshNaMOLL, goblognmmgdnom Mygnmbgddn. gofms s80Ls, Imbammebymas, Mm3 dogfmm dSB3L
003MmLoxi0bsBLM MMasbnBoEnsLl;sd dgsmgdnm 8603363emm3sbo JgndnMmEads LbsbaMygdn o
899BMgds MalyMmLydby bgmdobo§3mImds sanmMmmdMn3 s Logmmsdmmalm dsBsMBY. smbndbymo, 30
0030 dbMn3, ULozsMmoyme bymb dgnhHymdl Losmaodm 3MmENIBIO0l gonoBgosl s d3BMDBY,
dL00500bo, Ma30bBsm0 3MBIYMI6EN0L BMsL. 3MIgMEom 05630006 dnsbemmgdymo Mygnmomyxdals
homPmorn s d30x80mE 8obLobmzmyman bydssmmnmo bogddnsbmoal GndsMmonmydgdnm, dngmm ds5b630l
00B673L 8megmds dgndmgds gedmofh3zomb Loghmmsdmmabm 0633LEMMYd0L oNbEIMILIdOL BMSES.

SMlgdmol Mobsn, MmA sMLdYm s Lodmadszmmm domMiaymomgdgem dmmbm3650086 dgLodsdobmdal godm
Jgx3gMmbogl 3m33s600L A3gymo Lod80sbMdS 86 gonsmalicegl 3M33s600l BNBSOLYM dgmBamgmos.

4.1.5.3  560dmbm3manonmds M)anms30g0ds dbsdanms nsmymaznmn B9as3am76s5 dmsbnbml 3md3s6000
b590056m05>Y19.

bogdomm3zgmmmdn Amgdggdl ,3mbinMmabinol FgLobgd 3obmbo“, Mmdjmos sMagnmomgdl g3mbmdagyMmo
5836@700L  LOJd0obMdNL Lodsmmmnsbo 353MmdolLs s 3Mb3NMIbsnal 3MNBEN3x0mMsb dglodsdobmdals
Jnobom. smbodbymo Ly3sbMbAgdMM BB 0BMNEIdS, d>00 dmMol, 3MB3INMIbE g3Mbmdngnm 396@JOL
dmMol Lodsmomnsbo 3MbinMabinal 3MNBEN30sb dgyLodsdm goMngxdg00L oEIdS s o010 LsdsBMmM
domon@ymgonl 3mbEgbBMmogns. gL M3obsL3IbgmMo 30 dodmoboBgds 35mMEIONMIdsdn J3mMbmdninmas
5376@7005 dmo3m3mb 3mbinmabinol Losggab@mL Habsbfama mobbdmods dxhfydol o6 ghon g3mbmadngyMo
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5896@&0b 8ngM dgmMy 3mb3nMabBn g3mbmaBnsnmo s336@ 0l 37dg60l dg8mb3g3580. goMmes s3nby, 3MB3INMabEnal
356mbB3admmdNL oMmm3g39d dgbodamms godmafh3zoml ,,3m335600L“ LobjnMgds. ym3zgmnlg smbndbyamol
JMmomMomomosd 30 JgLodmmms sMLYONMOE  EssdM3IMmMML  3maA3sbnal gobznmomgds o6 sMmLgdnmo
oMymxzz000 go3mabs ngmbomb ol bLom3gmosnm 89c370%7.

4.1.5.4  3m0335605 moO0nads3n100L 9dobonl d9dgp 3560905  SbasM0d3sanogdnenn  Lshsmdm s dsby9
505870000 093NN 330700 ©5 Sba5M0da700L dMbM36900 353MEIM©EIOS

9080b00b dggaec, ,3mB35605“ gobgds sbgomndzsmeadnmon Lofomadm s dolby gozmEgmEyds ,Bob0sbo
Jomamgonl dsbBmab dgbobgd” Lajomm3zgmmb 3obmboms, bogommzgmmb bb3s Lo3bmMbAidMmM s3@gdnms
s 3o Loxwyd3zgmbBy godm@Egdymo 3obmbg3xdmadsmy 5J@J00m dom3smalfnbldnmo gsdd3nMm3samonl,
5bgoMndaggodnlb s 3mMm3mMmogoymo domm30l LGsbsmEgdn. AbgsozLds LB sbsMEJda8s dgLbadmmms dgebgammb
,3M0300600L“ Gomm30l 3MmEgLbgdo s Amobm3mML Es3s@JONMN BNbsbLYMN 56 ssdnsbyMmn MylnmLgodn,
o853, Mmo30L 8bMnz, dglodmms Pofymmyocn go3mgbs ndmbomb ,,3m335600L" Logd80sbmdol d7cgax0Ls o
,MOMNa530mbyMaxd0L” NBsMBy dnnmmb ,mdmMNgsEng00l” 3nMmMdgO00 gom3smabfnbgdnmo msbbgoda.

4.1.5.5  J9bs05dmos "3mamol ps0ofmd0bs s Grmmmobdol 353005609006 S0337006  Byendyhymodnls
dybstg0" 2019 fanol 30 mIdMAdMnL bygsmon3ganml 356mbosb dyndemgds nshymaznomsco Snlsbml
3MA35600L M931E5305Y9 05 0nBbYLNL 3MbF3NMbNMYOSYY.

00%69LB7 vbsymmomoE 3M3g1MNEI0s BYMOL domgomadabs s GgmmmoBdnl oxznbsblgdal Moligdo.
d9L00500bo, 3M33500sL, MmammE 8o 3MmLBNBSELM MMasbaBaEnsl, dImgmbmagzds BYmabL googmmgdals s
GafmmmobB8ol oxnbsbLgdNl sm333mol bymdghymdobomszol sMLgdYm MIaYmsEnIdmMsb FgLodsdalmody,
3mM835605L sbgManmn vJ3L BYMOb gomgoMmgdabs s Gammmnbdol sxnbsblgdal Hobssmdwyg dMImmal
LEMIGI3NIO0 S 3MmMNEN3s/3MmEgENMI0N Bos 3MBEGMmMmMOL gi33dGNMo© goblobmmMmEngmydmae. Mndas,
Mg 8380163933000 5MbndbyM8s BMIg0ds 8xodamgds 39M sm33900ML L3sbmMBAgdMM Immbm3abgdals y3gms
Jgbodmm oMM333s. 00y 3M33sb0sdn sMlgdnmo bxdobBnghmo 3MmagLo oM 0gbs HomBsmoymo BwHMOL
850190M700L5 s BaMmMmoBInl EOxrNbIBLYONL HnbosmBmya dMdmaoal yzgms dgbodsdobo bs3sbmbAwydmmm
dmobm3bgool oE300m, GobBy dgbodmms goszmEgmeoal Lobbmolb o sEdnbobEMogoma Ladshorgnols
bobgd3ngdn o  Lb3s godmbLoLHmMgdgmo  Bmdgdn, doom dmMol:  Hamommodomn  goxzzmmbomgdy,
Yx3mMy050mbomn/3sb1boldggdgmo 30Mab (0@30b0bEMmMGMMnl) bgmdmHaMol dghgMmgds 56
0565970MO0©S6 gomaznlyrmgds, ds3mbBMmmadgmo 3omobsm3al 3MmbGMmmmoal gondadgds, goMizgnmo
G030l m373Ms30700L/Lsgd8056MdNL ©3MdomM3s/37BMNC3s, BNMSEN X5Mndy, EMMIdNm s8nbalEMmssonmo
93080, moEbB0al hsBmmmdg3s/Magab®mognal gonddgos s o.8. 6oabdngma LobJisns, godmbslimmgdgma
Bmas 96 godmdngds BYmob gocgmyodnls s Gammmabaol sanbsblydnl Hobssmdga dOMdmmal 30bmboal
bo3oMmanEm EsMM3930Lm30L Faamobogl 3M33sbnol Mx3nBognsl s sMLgdomoE Nomymazno go3mabol
0gmbogol 00BbgLby, 3mA35600L BNbsblyM Ggmdsmgmodsby, Lom3dgmosnm bLogdnsbmdol d7ya70%],
39MUL393&0390Ls 96 3ME3b3onM 0b33LB0E0Y0BY.
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4.2 900&36E0L LogddnsbMdNL3NL ESTsbILNSMYdIMN MAliggdn

421 M03300MOSLS S OTBNBSBLYOSLMSD s303dnMJdYMN Molizgdn

4.2.1.1  3m03356000L nmbsmmdsd, Imnbnoml by3dsmoln o3nanscon Lsblmydn m39mnmdnlbomznl, 60B6960L6c300
©5056560500709amd>  amnz300NMMoOnl  Moliyds, 35¢0m&0L  asE3emnmn 3mMmLoL  (335am)050mOSd o5
05YsMmYy  L33MmEIbdM 356533700700l  d9Mmygmosd  dybsdenms nstymaznmn  353em965 dmsbonbmls
3MAd35600L 030656L1M doFMA>mMIMOsV) cos dolb dmds35am M39MmsE070D).

2018 fanolb  Lgd®&gd0Mal  ™m33d0  o0mJB7EIdPMN  mMmo  sbognn  MJaYmMLEns, ,803MmbLOBNBSBLM
mMgabnbsoEngdnl Bgsdbgzgmmoonbs s MJgnmomgdol Habo“ s ,,003Mmbsxznbsblm mMmgsbnBogngdals
5330330006 3obngznlsEnobs s dgbadmmm ©obsizomagool 3mmdnmydal HaLbo“ smyagnmomgdl 3ma835600L
moi3n0enmmonl  doh3gbgdmadl (g@omadabo3ol gobmiom obommor J3gome3zn  ,,85M3anmMm0MIdgE0
3ofgdm“). gofms ghm3bymo 35630l dngMm domgdymo MIaYmsEnols, 3md3sbnol mMoniznEYMmdsBY o
LodMNB3 3930@ By BMobM3b670L SLg3] 3oba30MMdYIOL LosMaoEm 3Mmen]d&gobg Labbydbg Bmombmsbey,
39fhdme  dmabdsmgdamol dbMosb LgLbby Bmobm3bol BMes o6 3mgds. 3mMA3sbool dmaszsmo
®1nbjsombomgools 8603365mm3560 Bog@mMans 8olbn Pbsmo, Bomomb 58 d0BbaLNLM30L Bsbabnsmydymo
m0330eMmonl Molggdn. o M3xMo307000506 G0madnmo WMo 65350700 s sMLgdymoa Lsimawodm
bobgdn oM 0gbgds LogdoMmalo B0dnbomy BWymon LosgoMmmadgdal EsborNbsbLydMSE, 3MA3sbnsl, o3
Lognmgdgdnl Esby3lGoymxzznmMydmMo, dgbadmms dmYbrgl sds@gdnmon bsimyodm nblLEmydgoEgonl,
51939, ©585@ 7000 3930Bsmab 3mB7b3onmo Hysmmadal dmdogds. sbg39,

93mbmadniol o6 0byLEMNNL omdsbzmsed djyndmgds 3Mmomydyma Lybbgdol mby gobomemb. 30amab
58mmgdnl 8603369mm3560 gomnafmglgds go3amgbols Amabgbl 3ymal bo3obBy s LodMYNDS3 Jo30BsmbBy o
obg3g  Womymxyzomoe 0dmJdgegol  3md3sboobozal  dobsggdn  EoBNbSOLYOAL @oMgONMIdSB) o6
bgmB80LoH3MIMOSBY.

0y 3md3sbool xwobsbLyMn  MglyMmbLgdo oM  0gbgds  Lozdomobo  BNbsbLYdBY dMmobm3bgdNL
©b5385ymBoMdME, 3MA3500sL sTsBJdnm0n FYmon LobLlgdol AmbBoe3s dmYHasL. 3MB3s6050
dgbodmmms 39M dmoBomb Lo3dsMobn sds@gdnmn Bymocn LobbMgdn 00BOgLNLM3NL bymbLsymymo
30Mmodgo0m. 0y 3mddsbos 33m dgdmgol @BYmol dmBo3zsl, 860336gmm3boe dg0BmnEids 8abin
93LodmgdMMBY, E83BNBSBLML 80dnbsmy M3gMaEngdn, nLoMaggdmMmMUL LEMIBI309M0 N30MIEGILMOJONM o6
Lb3og3oMmo mobenbml Mysgnmads 3mbinmgbinal Bafmmaby, Moz LygmombBym JYoMmymxyoom Fo3mabol
0gmbogol d0Bbglby, BnbsbLyM dgmBamamosty, m3gMmogngdol 87c870%7, 39ML3gJG0330Ls 96 WML
bo3o00%b].

dmas350m3dn, 3mB835600L PPBommosd, domoml gmoiznnmmonl Molizn, dgbsdmms Pofmymazoms ndmgJdgeml
9oL m3gMmo3070%7.

sbg39, 00B63L M3gMoEngd3n SMLYOMOL LadMmEIbEM 8obs33g00l dgfygmool Mobzn. Mmeabsg dsBMal
Lo3MmmEabE™ 856533900900 mJ87gdlL 3maA3sbnnl dgdmbozmgdal Bolegdty, Mmdmadng LodMmEgbEm
990mbLo3mol  Lobnoy B00egds, o 3MB3s600l  La3MmEabEGM bomygdby, MmBmydomsi begds 8olo
0535056707008 oBsM3s, 05BMal LodMmEgbdm 8obs33700900L 833300 dgfygmodgdn 3nMmes3nM
B70mJdgegol 3mB835600L oxrNbsbLYONL MNM]dYMgosB], LadMmEgb@m 8xdmbazsmbg, H3nbs bLadmmigb@m
05M15%9, 3m335600L Amggoal dofmgobg o Bonmnsbo BnbsblyM Bgmdsmgmosby. dsBMmal Lodmmagab@m
890033901700L 39Mygmodgdl gobsdnmmogol 3md3sboals 3mbGMmab domds sMLgdymo bb3ssLb3s Bog@mmo,
dogomomo, bLygd@mmydol Tdomyaymommgdgmo hsmbhm o J3mbmdninmo o 3mmodoidnmo gomydm
Logomm3zganmdo.
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4.2.1.2  >fbgonmds s dmds3sands 3m3965687005 dybsdanms 030656LyMo s bysm3gmsgnm dybmm3900
55096mb 3md356000 b593056MmO>D1.

3mM335600L sMLYdNMO EOBRNBIBLYIdAL 3nMmOld0 dg0damgds BmnEe3wal Medgbndg A3gnmgdmos dx8BmN©s3
35MEg0YmMYdsl, MmAmgdog gbgds mg3gMmoxl (Bobsblym MobiL), ©0BbaLol Mmool JdgE3mab,
3mb@Mmaol  9733msl, ©0300)6J00L gosbal 3mmo@ngsl, oJ@03300L d3dgbol, Mgomabosnsl,
3mmEBIML gnma36mosl s LB3s. 58 30aMEJONMYOJ08s dgodmgxds AxBmYEML 3MA3s600L Bxbodmydamody,
©30830050LML o30L0 M3gMoEngdn d6 FobobmMmEngmmb 3odn@omnmo bofygdon, dgbynce3zgdn o6 LB
0633L& 0307500 IMBozoemdn. sMbgoMo s IMTs35eM0 ©EORBNBSOLYdNL bBymdg3mMYmgdom gobLabBm3zmym
Mmdgmndg oLy  35mMEIONMIOSLMSE  FgnLodsdmods  dgadmgds @iBMMEGSE  Asom3zsmmb, mos
3Myo@mmydl, ULbB3s YBMIOIOMSD ghoo, odmg3l PBEYosL, Tghy3z0&mb 8madszsmo  3Myndol
BgMnLoH3EMAMOY, goBomMmEmb LedMmEgbEM 3065337010 ONBOM3 30aMBY 86/s F78830MMb EoBMI30
35Mg07mMY0700L oBsM30L 30s. GmIszsean 35eMEgdYMgdnL 8608367mm3560 BMeols dgdmbag3sdn
3M335605 ogg0s 03 Molbiol Hnbsdy MmA dgbadamms ssmm3zoml sMbgdymon 3m3x656@0, Mo gedmnfh3g3L
3M30@mMmMmobged ©oBnbsblgdoby §3cemdol JgBmnE3sl s oMLIONMO oBRNbsBbLYdOL godmombmasb.
dmdo3omdn 35MEIOYMg0700L BMeolb godm, b3xoolbdngMmo sbgmo iBMMEGo LygMombym Psymaom
893 bsl ndmbngdl d0BbyLLy, B0bsbLYM FagmBsmamdsBy, Mm3gMmoEngxdals dggagdby, 39Mb3gd@n330Ls o6
BIMIE B390070b7.

4.2.2 Loghgen&m Molggdn

4.2.2.1  3m®&60mm0o dbybbndamgdonl byimyccndm moliob Lsdsmhommosbse 935069056056 05353dnM701mands
Lomoimm9963ds d9ndam9ds nstymazncmsco ndmydycomb bssmycond@m 3mm&3gannls bsmolbb.

3m3356058 dgndmgds 39 Jgdammb  coomgymo  3m@gbsoymo  dLgbbgdmol dn8cnbsfmy BNbSBLYMO
0gmBomymonl s 8obo gosbalnbsmnsbmonls LHmMmow Tgmrolgds. doshy3a@nmadgdn bofommomos
90ysmgds 08 0bxzmMmIsgnsl, MmIgmbsg LaLbBy aobsgboals dgdma8Bebn HomBmoagbl. 3mEgbinyMas
dbgLbbgdMydds Jgbodmmms csmmonymo gboo HoMdmoagnbmb omslimmo obxzmmBogns ©s oy b
smmoomos dgndhbgzgmo oMb, Lozmyadm 3m3o@a@&ds dgbodemms 88 nbxzMMABs300YB] oyMEbMdNm
stobfmMmoe  gobLobmzmml  dmabdomgdmol  LogMywodm Mabigdn. 3mGJbsoyMma  ImAbAsMxdEgdNL
Logmgn@dm Malgol shobmmom dgxrzsligds - Ambgds gl AmAbAsmMIdMOlL sMmobomsbosme dgmsligdal oy
dmadbdotgomols Gogh msmmoomo fomdmeagbomo smobfmma 0bxzmmdsgnol gsdm - LyMombBnm
PoMymxyoo  go3mgbol 0gmbogdl 00bbalby, R0bsblyMm Bagmdsmgmdoby, m3gMmosngdol 87a90B7,
39ML373B0390Ls 96 WYMo Bo3oEgdBY s dgndmgds domagymomaodgamo bsbJEngdol o3olMydsE 30
8399m0f30mU (3o dmMmal LoyMe3700 S X3Mndgd0, BYB6JFNMBoMIdAL FghyMgds o6 sMligdnmo MagabE&Mmsgoal
89930909).

Loghgen®dm Mmolbigdol dommszol gho-gmon y3gmsBy 860336gmmm3s60 3mA3mbabBn oMol Lgbbydol
36535M37300L 57335@Mn MabgMm3nl d7786s s 3mMEBIMAL en3xMborNIsE0s. 3MI3s6058 dgndmngds 39M
1BM1637mymb LozMgondm Malgal LHmMmo Fgaolgds, obs3MaadNL 87335& M MgBgMm30L dgJdbs s/sb
LogMmaen@dm 3mmEBgmab bozdsmolo n3xMmbngalsEns, MedsE dgndmyds 3603dxbamm3bs NomymyocsE
08mgadgceml 3md3s600l 3bsLyM B70n890%7.

4.2.2.2  59503900L 35m035061mM700L Bsmsannl Myb9Mm30 dyndamids s oymb by3dsmobn dmdszsann byymyoodm
56595037000 565035MsC0.
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3m33s605 003060 LgLlbgdol goymwolymgdal MybByM3L smmopbo3l BNbsblyMmo ©o  dPMSMEGMYmN
5685M0da700l LogmmsdmMmobm bGsbsMEgdnl Bobg300. goMms s30bs, bogdosmmzgmml gMm3bnmads d5633s
,»,0030mLOBNBSBLM MMESbNBSENIONL 3703700l 3eMolnBn3sEnoLS s gbsdamm Esbs3oMagdnl BmmMABnMgdals
Pobo“ 2018 Hanalb 1 Lyd®xBdMnESb ssdmJdges, Goybgszs ndols MmI Gsbsdeg Bn3MmbLsBNBSOELM
mMasbnboEngol oM 3Jmbsm

3m3356058 9g0dmgos Lomsbome 39M dgoBsbiml dmdszsmn Moliggdo s s8gbs, MabyMm3zn dxodmyds
0Md0007339@ M0 oymb Bog@MOmMn30 LogMaodm ©obogoMmagdol obomrsmszs. 3mad3sboal MyBgM3n
dg0dmgos  oMmologdomalbn osmdmhbogl, oy Lodohm3zgmmb g3mbmaBngsdn  gonm3zsmabHonbgdgmn o6
SMobsbyM3gmn 33007100 dMmbgds, 56 306mbgdLs s MJgnmeEngddn Ambgds 33amM0mgd]d0 8b oy bb3s
dm3mgbgdn Pomymxyzomo 0dmJddgegol 3mbimadym dLgLbbgdgmmBy, ©oMmabty ob dsBomby. sSbgm
839Mydmydgddn 3mB3s5bnsl dgLbodemms ©ods@gonma MyBgm3ol JgJobs sbgdomegl, Meg 8608369mmm3bace
090030M70L 3mA3sbnol Bmajdol s Gos@aMmosamyMmo s MNoMymanms 0dmgdggdl 8ol d0bbyLby,
130bsbLyM Bgmdsmgmosbs s Mm3gMmszngdal dgyaa0b).

4.2.2.3  3nMmsm 56 3sms6@n00, mmdanidnomsg 1BMMmb37anyma3nmns asaadnamn bybbgdn dybsdanms st nyml
b5305m0b0 3m&76301mM0 ©56535Ma700L osL>035Ms0 56 SM 07696 Lmmansco MIsannBrdneM.

3m835600L nbaxzmMmasgnnm, 2022 Hmol 31 3700Mob dagmdsmamdnm, 3ma83s6nol Lobglbbm 3mmExryMO
Lbymo 100% YBMb3gmymaznmas, bogmgeodm Malbigxdnl s 3m@bsnnmo sbszsamagdnl dnbodnBsognals
90%6001. 3m335600L 06BMMABSE00M, 3MB35600L LyLbbgdal 3mMEBImMI0 YdMmezn Jmbldoo YBMY63gMYymxyamn
Lobbgdol badnsmm dafmbaga LTV 3max303036@0 27%-b n@mmMegds, bmmm LsGmsbLIMME™M Lodysmydom
1BMb3gmymzama bglbgdal dgLsdsdabo 3maxoEndbda 46%.Logmaendm bymdyzmymyoal 3ommdydal
M mM3930L 986373580 3M335605L 3J3L YBRMYOY, s39mMJdgmb Mms30L0 PBMN63xMYymazal YBMIdgd0 Sy
80Msomb 8n8sma /b s8mammU bglbo PBMNYB3gMymanmo 53En3300L goyne3al gBonom. doybyes3zsw ndabs,
Mmmd 3ma33s605 gomoml 5dmHIgol LgLbol sdB303900L Habs g@S3Bg, goMoml MoMmgdymyds dgLademms
060033b6gamm3boe d3d3nMmegl s dslBg LgMhomBymo JPomymzsomo Fozmgbs Tmobnbml Lb3sLLBIS
BRoJGMMAas, MmgmMgdngss BaMmamn, sbs3oMag00, Fohmdn Bofmgds, ©J35M35(305 86 LOdIBMM Bmmbm3bol
300.

o0y Lgbbob PBON63IMAYMB0 gomomlb @oMIONMIds dsMdbo3domabo smAmhbs, dgaLodsdobn LgLbbgdal
8o00bgmmono  d0mMgonmo  abszomagdal  3mad3gbLosnobom3znl 3mad3sbosl dgbodamms  obgnfmeglb
33s@gdnmn YbBMNb3lgmymazal dm3m3gds dlbgLbgomalgebd o6 Lb3s Hyommadnsb. 0YdEs, sMebsnmo
39M3bB0s oM sMligdmol, MmE 3m33s60s o35l dxdmgdl. Labbol NbBMNB63xMAYyMmxyn goMmoml moMgdYmgdals
6300Lb30gMBs F7030MJ058 ob 3MAB35600l HoMmYToBJommdSd, 8mn3m3ml sds@&gdonmn YBMY63gMYymMeBs
dgbodmms  3ma3sbns sndymmb, 977865l odsBgdoman Mabgm3gdn 3mad3sbool gowonbogmao LgLbgdol
oboxsmo o6 Asdmfgmml obnbo, Moy, 0o30L M3, YomymBoms sobsbgds 3MmaA3sbnol daBbaL
m37Mo(3070B7 o BNbSBbLYM BegmBsmgmdsty.

51939, 3MB8356008 dgbademes 3960 Fgdanmb EIBMMENLMSBS3] YBMYB33MYymMBam 57&03700L Mn330E0MIdS
o6 Lb3sg3oMmoe Myamabosns; goMoml moMIdnmMIdol mog3nenmidol ob LB3sg3sMmo Myamabydol
3MmEgenihgdn dgndmgds gobsbamdmnzgls; sbgag, sbyoo gofmaom monzznymo dgbadmms stz nymb. s80@ma,
33 egds sbgon yBMYb3gmymBal oy goMmamlb sebMymgds.
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4.2.3 Lom3gmoiom Molizgdn

4.2.3.1 071 3M335605 39Mm d9dangol dmds3sandn d90bsmAMbML 7039990560 dncos 3mb&Mmmann, 5056 d9bsdanms
n5Mymo300sc0 ndmydgcomlb 3mad3sbnol 3hmegbydYg, M39Mms3ngoLs s dmds3zsenn ool 393070Y1.

3m335605 sl bodaxgdL d0BbgLoL dgLomgMmoln dos JMEGMMmL godmogMmadobozol, oI
979damadgmos  dgemdgonls s csmmomool Mobiol LMHYmo osmdmaybzms. oy 3md3sbos 39M
16M633mymasl Gomamon mbol dos JmbEGMmmmol LobEgdol godsMmorymo 81domodsl, 8356 dgbodmmms
893am76s 0gmbomb 3MmEgLyodal/m3gmazngdnl gi33d@0sbse Homdsmom3sBg, Ig3Emal00ls s MsmmMommdal
3MJ396300%9, WMo LLbLMYOOL FoBbmdMN3oE doboMmy3sLy s 3MI3sbnnls Fggxagdal sbagsMndggdnls
LoBNLEYBY.

4.2.3.2  00Db9L m39Mms30700 dbnd369amm356pnamse  Shol  sdminegdmamn  Lsnbozmmadsgom  Lolbdndyo0b
993936036 ©5 964398 B96F30Mb0MIOSB).

06x3mmMBs307m0 97B03300 s LynbymmBszom LobEGgdgdoo dmfHyzmaowns MEBgbndy Csbwsymmomoa Mol
BRoJEHMMolL 808oMmm, dsm dmMolb 3md3on@Gamunmo 30MYLgd0L, SMs3EMMBIoYmn §3emdal, Lym3gmal
B0BognMo  EB0sbadoL o 3md3oyBamnmo 3Mhmgmaodol o6  s3sMmo@dnmol  goydsmmomodnl  §nbod).
Lonbxammdsgom LobE8300L B6gdonLbdngMBs dxBIMBY0SE ob Bocmn NbosBMNBMIdNL oM®37358 dxndaMmyds
LgMomBymo dozmgbs ogmboml obgor 00Bbgl m3gMogngdby, Mmammogss Amabdsmgdmol mmumo
dmabobnmgos, BnboblyMmo Ambog)ydgdnl LHMMoE smMopbzs o d0BbaLoL s AmAbAsMIOMOL R3S
B0bsblyMmo mommoomdol 01 Jnhomdabasb. 3md3dsbools d0Bbgl m3gMosngdal dgbobgd dmboEgdgdol
9m3m3300L 56/©s 8583mM536700L 87006393580, BgLbadmmms sBsMsmegl 3md3s6nals Mg3nBsEns, 37830MaL
3m096@0b bomds 00BbgLol dodomor o 3873850, 3M3396083 BoommlL 860336gmm3560 BNbSBLYMO
0o 30Ma]00.

8oMy 330y, sMLydMOL Malgnl n8ols, MMA 3M33560s BNbSBLYMN 0y Ba7dbngnMmo BxBmYE3700L godm, 39M
97damgdl, i3gbo snHymb obamgl Gadbmmmaonm gob3nmamadsl. 0y 3ma3sbns 39M dgdamadl HomBs@gdom
3obobmMmngammb o6 oslfyamlb  3ma3s60al  LonbBmMBszom  LobGIJo0l ©o 0bxzmILEMYIBGIMalL
8obobamgos  b6/s  00Bbgl m3gMogngdol o 3MmaMmodymo PBMYB3gmymBal  ss3@Gnmyds dabn
LognMmmgdgdol, o6 Bomygymomgdgmno dmmbm3bgonl Fgbodsdolbo, 8856 TgLodmgdgmons Yomymxynmo
89376y ngmboml d0Bbglby, B0bSOLYM Fgmdomgmdsby, m3gMmogngdal 8793307, 39ML3JJEN3]30Ls s
B’mocen bablbgdol AmdmomdsBy.

06x3mm3szonmo &33domammangdnls LHmoss gobznmamgdal 30mMmdgddn, 3MB3560s goblobmazmagl, byMmagsosL
05 33bMgdL Lb3ssbbls 8ngma70L, Moms PBMNOB3xMYml NbBMMASE0YMN 5JE037300L S LonbMmmBszom
LoLEJB700L EIEYMMOS S PLosBMMbMIdS. Jugmal o330l LolEdxd0l BoMmamgddn, 3M33sbns SbgblL
0bmMmAs3nol ©OE30L vMos3EMMnBgoNMo §3em3xonlgseb, dsgMmod donbywaszs 8oLy, Lonbxzmmasiom
LoLETxd0L FgBgMbIdALS s AMHYy3mamonl Mobin 8063 sMlgdmob.

424 LSOSBMM Mlgdn
4.2.4.1  3m03356050 355605 5730370005 05 35an901MaM70900L Molz0l 3mBogns

3mM335600L doMObLBgs Le3MMEIBEM goboizgmol Bo@oMadgmo 83JB03300 S 35MEJIOYMJOJ0N. SMlgdMOL
Mobzn, Mm3 3mad3sboal LE3MMEIbEAM dobs33g00l doBomMmadym 35mMEIOYMIOJ0BY (LydmMNboMydnmo
Lglbgoo o Lb3s Balglbgdn Mobbgxdn) gogbMmgds LadMmEgbEm goboidzgmon s ol 39M dmabymbgol MmI
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99Lo0s80boe 86 Logmoime gobomeml LadmmEIbEM dobsoszgomn La3mmEab@m dobsszgmoal Bo@omydgmo
5J&0370%7. 9856 dgbademms gadmofzomb §3nbs LadmmEgb@&m dofmgal 9830MJds, Mo Yomymxno 378l
0gmbogol 3md3s600L B0bsbLYM BgmBsmamosty. 35mEIdYMIdY0al Bofomo (}o8nMmo BnbsbLlyMo
357070700l 31.8% 2022 Hamob 31 g3900Mal dgmdsmgmodom), Mmdmgdns Egbmdnbomydymas
moMmdo (33enoEns s Jnddymos Myxa0bsbloMydol aoboz3zgmol 0badlby, Mog odsBgdnom Jabol
Lo3MmMEI6EM 3obs333m0L Mab3L. nbegdLol BMnl dgdmb3g3sdn nBMmgds LadMmEgbEm bomyn.

©33s@300m, 2023 Gamol 30 0360L0L sMosnaMmydnmn dmbsEgdgdnm, 3ma3sboal PIg@aLbo absbLNMO
53303300 gbmdnbnMmydnmos meMmgddn, bmemm 35eEldnmMyd3d0 bofomo 538 emensmmdon.

130656LMo v7& 03300 mosfo ommsmo

BIMO S BYMob 933035363700 1,706,415 266,712
3939090 Lybbgodo 59,371,532 -
Ly 530656LYMo 33B03300 61,077,947 266,712

130656L7M0 30MmEIOTMd)00

domadnamo bgbbgdo 8,517,669 507,040
LbnodmMmbnboMydnmo Lgbbgdo - 17,991,135
LonxsMm 350MEYOYEYOJIO0 105,859 1,104,350
Lb3S 39MEJOYMYOIO0 220,760 -
LMYmo B0bsbLbyMo 33eMEIdNMYOJ0N 8,844,288 19,602,525
03 LddIMSBLM 3MbBoEns 52,233,659 -19,335,813

08 8md36B&nbom3nl, oMbLgdmods Mabzn, Mm3 LozsmyBm 0sBoMmBy gog3moon Inmbol  Mygx3goL
SMobsbamdngmm 93730 gdmbosm 3m335600L BnbsbLNM BegmBsmgmdsBy. diEs, 2023 fanob 1 bygBgddmal
0gmBomymonm, 3ma3sb0s8 dobo yszgms Igbmym  39mmyBoedo  ombgdnmo  Labgbbm 35mEEIdYMYdS
©553Mb33MB0Ms MmoMyddn (yGsmnmo nbxzmmaszns nbomym 8.3.2 J33mo3d0 ,,380836@ 0L Logdnsbmdsdn
890mygbgdyymo  MgLnmLgdol  dgbobgd  0bxymmdsgns, dobo  Go3g00l,  fyommgdal,  Bsbydol
(3390M0500MO0L/LEHS0NMYMMOal Bonnmgdom”) s LozsmyEm Maligdn 86093673mmm3bs dgedinme.

899m3nbsfmg ndosb Mma 380L0s gbmdnbnmadnmos 588 emmsmdn, nb BJge3mgbsl nmbngdl 3ma33sboonls
LozsMnBM 3mBoEnoby, Modsy, dsbomby gog3moon yMmbol Myg3olb dgdombzgssdn, dgLadamgdgamos
yofymxzznoon 870380 0gmbomb 3m335600L B0bsbLNM BegmasmgmosBy.

425  M339&o309m0 Molggdo

4.2.5.1  3m0d35600L bsoz0mdm b60dbol 5 M3mAs300L dgansb3sd 56 dmdbsbmmgdols bsmolbbol asn50969050
d10dan90s5 dsbybEmb 3md35600L dybsdangdanmos, dmobncoml sbsann s dynbsmhAnbmlb smbydnann
dmabdsmydam9o0.

3m335600L  dgbodamgdmmods, dmoboemb  sbogno o  d70b6sMAYBML  sMLJdPmn  BmAb3AsMydM]dN
89M3399mHomo  odm3nEldnmons dob mMI3nGosnaby, LoxgomM3m b6odbal osmosfmgdsby, bamobbnobo
dmabobnmgoal d0fmgdsBy. &gdbosnmo LomMmymggdal, domyanmomgdgmo bsbggngonl, dmaAbsbymgdals
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90§megdol dggmbyonl, dmabobyMmgoals boamalbol gonsmglgdal s LB3s mobsymmomo gomyadmgdgdal
97009350, 3m335600L bLoxznmMdm 60dsbo s MI3NESE0s FgLodmmms dgamsbmbl, Moo dgbadamms Yomymxynmo
839376y 0gmboml d0BbxLYbY, BNbsBLYM dgmBsmamodsty, Mm3gMmsoEngdol d7cga30%), 39ML3gJE0390Ls 6

BYmMo 65300090%7.

4.2.5.2  b>bmpscomidsdn 00Bb9LoL 693580mMmaAs >SmPdsd dyndamgds @sdmofzomlb dmobm3bols dydnMm)ds s
000696 M39M>307000 3>95ML790>.

Lgd@mMo, Mmdgedoi 3MB3s60s M3gMaMmoL, st 3ol ESENMO LaBMasEmMxdal s6BN3smnals s bygsdonmo
090000-3597J900L856. dOmamm Hamgddo 0bBgmgLo Lyd&mMmol Go8smo 0BMEIds, MoEasdb o8 Ly@mmal
LogMmaen@dm 3mmEBImol ImEnmmods ;momddol gogdabdsgms (1,360 8ognmombo gnomo 2021 Hamols dmenmUL
9700337000 85806, MmegLog 2010 femal dmenmUb ol Abmeme 229 ogamba mofmal Gmmao nym?®). bbzsbbzs
X3898300, 5Mobodmazmmom mmasbnbBogngdn s 3mmadnimbgdon dmocnbm3ebib dmoezmmonlgsb olgomo
Bbo00XJ00L  gooadsl, MmImydng ©onEs3®s dmAbAsMydmMIdl JnzMmboxznbsbbm mMmasbnBogngdal
stho3mm3mmzoymoe  dosmomn  LadMmmEabdm gobo330700Lasb o oshabgds dlom dbBmyn3goL
003MmLsBNbSbLM  MmMasboboEngdal  LogJdnsbmdsty. domaanamomgdgmo  AsMAML  33eMoMIdSd o
m3gMomyxdobom3nl  LbESbsMBGImo  §abgdol G70memgdsd 860336gmm3bo  goondxmdglLs  LydEmmal
3350M033035(300 S godFnMm3semmds, Mo LydEmmol 8n8sMo AMAbBsMIdIMMS BmdNl Bl s1yEnMIdIMO
Pobodnmmos..

3m33s600L HbsMn, Imaboml sbsgmo dmBbAsMIdMIdn o 37065MAYEML oMLgdymo Bmadbasmydmgdn
0600369mm3bse oMol odminadnmo 3md3sbnol 8oM3xBnbanmo 308356073006 HoMmdoBgoslbs s dab
M739B9305%7 LuBMagsMIdsTn. B03MmMLOBNBIBLMIdOL Es3MIENEIONL YomymBmBs smJds3 b godydgosd
d70dmg0s dg0330mmb 3m335600LodN BEMos s gmaobmb 3m33s600l Mg3YBSE0s SMLYOYM s 3MEIbE0YM
dmAbAsmgdmgdl dmMal, Mog gosmmymadl dmabdsmgdgmoms dobol dgbsmhnbgdsl 017 goBIMOIMYOSL o6
090030M70L Imobm3bol 3nbsblnm 3Mmmeyd@adls o LyM30Lgdby, MEds3 dgondamyds LymomBymo
Nofymxyzomo  3o3mgbs ogmboml  00BbgLBy, BnbobLyM OJagmdsmgmdsty, m3gMmogngdal 87c)a70%],

39ML373&0390Ls 96 BYMOE B53500x0B7.

426  LAHMIBGIBOYM 3o6300M5MJOSLMOD B303TnMIONMO © L3S MbdN

4.2.6.1  3m0d35600L 00Yb9L0n 0sBSMaM)0s, 001 0l 39M dms69mbrdOL dmoboomb 56 dynbstmhAnbml domnorscon
0769x 32690, 0156533MmAan9d0 56 L35 335an030301MN0 39MBMESMO.

2023 faob  30M3gmo  335MmEGmol  dagmdsmgmdoo  3mad3sbosl 116 ULMym gobogzgmnty 0maydssy
0056038Mm3gmo  3ys3cs. 3mM33sbnol 00BbL Bmegmol HomBo@gds BofommdMn3 odm3nEldNMOS
domoomon 8769x%036@0L s 09bs3dMMAMYd0L  LsJB0sbmdOL VHY39GMOSBY o 3MB3sbnal YbsMBY,
dmobBomL, 33060MANBML s fosbamabmb 335emozoganmo 3gMbmboma. goMmes s8aby, 3M33s600L domomsco
0969x036BL o ULb3s 3gMbmbomL  odysMmgdnmo dJ3c0 860336geMm3560 LOBHNTom YMonngMoMd]Jd0
05M739mM0Mx0mMIOMSD0 s 3oMao n3bmdgb 3M33560sL s 03 dsBaMmb, Mmdgmdog 3m33sbns M3gMmoMmgol.
3m835600L HomBo@gos bofommdmnz sdmingdnmo 0gbgds dab nbomby, dgnbsmhnbml sbgomo 3gmbmbsamo
s Lognmmgdnlbodgdom ondomoml 330emnxNEogMmo 3gMbmbaoman. sMmobsnMmo gomob@ns oM sMmbgdmol, mmad
3m335600 33dagolL, dmobomb, psndomsml s dgnbsmhnbml bs38smalisce 330moxsnEonmo 3gMLmbsma. s8als

5 fyofm: bagdshmzgmmmb gmm3zbymo 05630
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979damadammods  LyhombBym PofymxBoo do3mgbol 0gmbogdl d0bBbaLby, BNBSOLYM BamdsmgmdsBy,
m37Ms30700l d7009870%7, 39ML3JTE0390Ls 86 VYL B39IOB].

4.2.6.2  3m0335605Y9 d9bsdenms nsmymoznon a>3am965 39mbcogl bysmb®msIdm dmmbmsb9ol, LsAn3myoL,
L6505 anm as56b0am 356 05 6935 0mm Loxsthm 063mmadsE0sU.

3m3350600%Bg dgLodemms  Pofmymazoomoe 0dmgddgemlb  Lozmb@mogd@m Jdmobm3bgods, ULohozmadds o
Lobodomommm  3magLbds, Mmdmadog 3omEbomMIdMsb, dmIbBsMIdMIdMsb, 3mMbinMmab@gdls oY
9oMganmomydgem mmgsbmadmsb NMmomngmoimdgdnEsb godmdmnbomgmol, obJ3g 6385G0YMAS LoxsMm
06x3mmMBs30538 3MmB835600L FgLobgd. 6xdaLdngMmds sbgmds Lobsdsmomm 3mEgLds, Lohn3sMmBs b bggsodnymads
Loxomm 0b6xmMAsE0sd Jgbodmmms oMmbgdomsE Pomymxyoomo agozmgbs odmboml 3md3s600l d0BbgyLby,
$0bsblyM Bogmdafmgmosby, m3gMmszngonl d7cga90%b7, 39ML3JJB0370Ls 96 Bymace by3o]dBI.

4.2.7  dmyenmebim dm3mgbgdosb oisezdnmgdnmo Moligdn

4.2.7.1 dmmenmbyands dm3mm96900s, Mmammness 01690M030 358SLEMM3700, bdpS56370Mm d3MaIsmIMoy,
35600900y, LANJomMmo dm3em969060 o5 5.d. dybsdamms LymomByano nshymaznmn 3s3cm965 nJmboml
3M035605Y9.

dmymmebgmds dm3mybgods, Mmagmmogss 019b6730M030 39@sLEGMMEBY0N, bLdgsbggom Bgmdsmgmods ©s o.0.
dgbodmmms LgMombBnamo Pomymaomn do3mgbs odmbomlb 3mB83s6nal M3gMmoEngdty, Bosbo Bosygbml dob
Jmbg0sb b Lb3sa39Mo, bggs@E Mo ndmgdgemb Aol Logdnsbmdsty.

2020 Homob 11 BomEb xobo3nb dbmazmom magsbobonsd Covid-19-0b gozmEgmgds ganmosmnm 356gdns
890mobos. 9Mo300 03ol, Mmool dmbgds 30MYLoL smdmabzms. obg3y, oM oMlgdmol dglowomalin
obEMMonmo 8585000, MaE SMYMIOL 93mbmaBngols 3MmabmbBomydsl. smbndbymads 3MmoBolds dbmazgnom
oL@ 00 godmonfzns Mmgmmyg Bmombm3bol oLy dofmemadol d7830MYds (foMBmadol TgdsnMadals o
90§mead0b xogd30L dgmrgmbgodnl godm). 306a8nnm godmH3gnm 3Mmoboll 3603369mm3560 go3amgbs 3Jmbos
&9m0oB8ob LydEmmBY, MmBamos Logommzgmmmb g3mbmaniol dgsmadno Bomam Homb 035330L. 5856 Mo30l
dbMmn3 3o3mgbs ngmbos Gorgnsbo Logommzgmmb g3mbmangsty. LogjuEsGnl dmboggydgdnm, 2020 Hamb
Logomm3zganmb g3mbmangs 2019 Hammsb gwamgdnm 6,8%-00 dxdEnMms. MadsE, 09b6g0MN30s, NoMymBnmn
893765 dmobenbs g3mbmadngnmo Lad&mMmadol PIMS3MILMOSBY.

3067300L sHygdnbomobosy, 2020 Hmals 3nM3gen 377030, 8303M3s ,ammdeonbads” dgxobgms 30Mm7LoL
893ME31mMI0s; 0133s, 2020 Hanob goBoxbymby dgBmye3300l Msbsmsbmdnma d58L10773d0m, Hanals Agmg
bobg35Mdn LogoMmon3zgemdn 386egd00l dgmty Gomms snfym. 2020 Henol Bmgddmal dOmmmesb 2021 fanols
0707M3mal sboHynbodwg dmezmmosd dgdmomm bohommmomanzn dxBmYe3]00, oo dmMmal 3M37bsbE 0l
Lboson 21:00 Lsds0ESH 05:00 LosmsdE], obyMms MILEMMBbIdO o 33300l Lb3s MdNgIBId0, Tgohgms
LoBMasEMadMN30 GMIBL3MME N s 8.9. 5856 FgodE0Ms NbBnENMgdNL x8mb3l]x3900, M3dsE o3mmosl dolbss
L3Om0 JBI3MOMN3d dogbLbs §3Mbmanss 2021 famal doMEGnsb.

3mMmbaznmnbol 306cgdn0l go3mEgmgdsd Lodohm3zgmmdo s Mygombol J3gybgddn, MmAgmog 2020 Hamal

833BoxBbYMNEsb snfym s EMaLLsE ghdlamegds, Nomymazomon do3amgbs ndmbos g3mbmansnm osJ@03mdxdBY
MmmagmMi Mygnmbdon, sby3g LogoMmon3zganmadon.

2021 Hemob 03moblbs o sg30bEMA3n Covid-19-0b 970mb3]3700 33eMo3 gonBoms. 97Ias, god3s3MES
89M3331m0 JgBmY3300, oo dmMmal Ly3zsmMEgdYMM gobs gomam Bomogdal Gomyds, sngmdosms BaMmom
093Myd700, dghgmes 81boisndsmymo GMobL3mMEGn s 5.8. 03e0bNELL, dmLsbmmgmdal smols 3MmEgldo
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93L58~A06730 AsMonamos d508~6gMEY, 385LMS6 Bszmmosl 3Jmbes Lygdsmalbn Mameyabmoanl 303i3nbs. 2021
Panol dOmmmbo30l gohbos 3mmmbaznmylols sbomo 30M0sb@0 Lobgmhmegdnm ,,mBo3mmba”, 3MmL3gd@&ol
Pomeaggbol dma836@nbo3nl smbodbymo 35M0sbB0n Logomom3zgmmmdng oxngbomes. Covid-19-0b sbosgmo
35M056@&700L fomBmImos foMmImacggbl sbosm Malz Bogd@&mmadl s BMmal sbagnn dgBmne3700L sfHabgdal
Mmolbglb MmamMmg sagnmmdmMng oby Loghomosdmmobm ©mbyby. 2022 Hamb  Covid-19 0bxzognmydals
0700063737006 Momgbmods 860936gemm3boce  Tg030M@s  ©@o Fmo3Mmodsd  goondds  39bgdnsbosb

0535380M707m0 33Bmne3700L YngLo bafomo.

4.3 dm3mg 0b6mMmadsEns 08 doGghosenyma Molizgdol dglabgd MmaAmydng L3ganBNYMos dxLomo3zsBIdIMN
BdLBNSOBO JomamEgdnlsm3nU.
431  ,mdmM0asEng0ol” LodsBMmm Bobomsb, moni30YMmMOSLMSD s LaMmaggdgmmsb ©s39380My07m0
Molggdo.

4.3.1.1 ,,mdam0p530700L" b305BMm 03560 05 ann3300mMMOS drndands nymls 335¢m705000.

»MOMNZ5(30900L" 0oBOMBY do3agbsl AMobgbl Logdommzgmmdn sMmlgdnmoao g3mbmdngyMmo o LsdsBMM
30Mmo700 s sbJ3g, LB3sOLB3S BaMmabbnom, LadMmEgabEM 896533701700, 30aMTENL do3momo 3PMmLgdo S
0bxzmonal doh3zgbgodmadn Lb3s J39ybgodo (dxgMmongdnmo 3@sBg0n, 33Mmiszdomabl §a3Mmn J3gybgdo s Lb3.).
Logommzganmdn  mOm0gs3ngdl  0b3gb@mmgdn  momogssngdl  dg@gbo  dson  dogmnsbn  350b
8906353emm0Os30 BMdgb s 33©IaoE, 303MmdNl AMENMMOS EIdsMNY. 5M SMLxdMOL ndol gomsb@ns, Mmad
bogdomm3gmmmdn gob3nmoMmgds ,mOmNgs3nddol” sd@oymo Logzsghm dsbomo o6, 0y aobzomsmey,
Logdomm3gmmmdn ob Lb3ogsb dmabomn dm3mybado oM godmnfh3g3l dsBMalL (339MIdOSEMOSL b 88335M0
(339M705MBS SMHLJONMSE YoMYmMB0m go3mIbsl s 0Jmbogodl ,mdmngsEnldal” Bslbg 56 moiznEnmmodsby
56 93mbmdngnMm o LLdSBMM 30MmogdlL oM 7367050 Lb3dvg3sMn Yomymnmo JBRIIB0. Y ,MmdM0gs30J0o0"
9gmMmo 05BoMBY gonyngegds, 303Mmds dg0dmgods dobbmmEngmal n8sby bogamad Boboc, 30My Bomo
30M33mon 3700356700l Bobny; sMbndbymo Esdm3n®xdYmNs sMbgdym LE3MmEgabEmM gobs337070%],
dbgo3bn BobLNSbn Jomomegdal dsBoMmby, Bmas J3Mbmdosnm 30Mmmogxdby, ,3mI3s600L“ BbSOLNM
0oamadomymodsls o bB3s Bog@mMMxdBY. bgdaLBngmas AbgsezLds 335Mg0sEMOSa dgladmyxdgmas sthlgdoma
Nofymxyznmo go3mgbs agmbomb ,,3ma330600L" 00BbgLBY, B0bSOLYM Bgmdsfmgmosty, m3gmoEnlxdals
07009890Ls s 39ML377B 03707, s d1J37 ,MOMNZs30g00L" Logzoghm ;sliby].

4.3.1.2  moanas>30700 S0l Ls3MmmEb@mM 3565337000050 ©©5353d0M0nem0 Mols3900L Lsasbo.

,MOMNa533070d0“ 0b633LE0E00L  gobbmMEngagds 8703036 0dol MolgL, MmA LsdsBMm LadmmEgbEm
8900339017900  Jg0amdds  (33eM0J0g03s dgodmgds  sMbgdnmsE JPofmymazonon  gozmibs ojmbomb
L,MOMN385(30900L" M0MIOYMJOBY S dosync3nl Bslby.

4.3.1.3  moanas>30700bm30L dybsdamms sM Smlbydmd)L SH& M b3359Mm d5VsMON.

oM sMbgdmolL ndolb gomsb@ns, MMI MOMNgsEngd0lL sJ@&ouMmo Logzsdhm dsbosMmo goblznmsMmgds. shi ndab
39M3b@ 05 oMligdmoL, MmA gob3nmaMmadals Igdmbzg3sdn v8g39Mn doBaMn dxbsmANBgds. 07 MdMNagsE0xdnlL
5JB0Mo  Lozoghm dsBoMmo oM Fob3nmomEgds o6 oM d7bomhAnbgds, 8856 djabodmms osMmbgdoooe
Nofymxyznmo 0dmgdgemlb momngsEngool 05BoMmMBy ob Lozsghm Robly s mM0330EYMMOSTY 07300
BdJGMMab godm, MmBgmms gomMmi3z3ymo bahommo dgbsdamms oM 77370 g0sMdMEIL 3MA335600L 3MBEMmMMU.
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00y MmdOMNESE0J00m 35FMMOs domn 3oMm3gamocen godmd3zgonls dgdga bgds, dgbadmms abnbo gsnyoml
090103567006 BsLMSO FgEsmadnm EaliMbEnmydnm Bsboe nd 8mdgbE0bsm3nl sMlgdnmo LadmmEgbEm
8965337000b, 8Las3Lo MOMNESE3NJO0L dBMAL, BMaswn g3Mbmadnsnmo 3nMmdJd0Ly s 3MB35600L BNbSBLYMO
0gmBsmamonl goczsmabfnbgdonom.

dombgeszs 08obs, MMI Pgbmunmo 35myBGom IbmInbomgdnmo mdmogsEngdol Lyadab@ol BgmMmocn
00BMal doh336903mm0 oMo gbma3nboMmgdyml 36033630mm3bs sFoMmd]OL, sd@onMoa Logsgtm dsBaMo
mOmMNas303000 Logsgmme dgbademms o sMlbgdomoegl, dncmndxGal by, gobznoomyds g3mbman3igddo
Mmmgmmog bogoMmozgmms.

4.3.1.4  06396mMMYOs, Mmdranms 230656L1M0 L57d056MdS 96MInbnMmydNMNS MOMNESENIONL 35anE0L3S0
356Lb35390m0m  35ammBs5dn 56 namse 9Mmorgmandn, mMmOMnas3NI0Yg dabsdanms doommb b53am70n
3MmmE76d0 56 domoosn ;sbbs, 30007 7an0sb, asE3amol 3yMbgddo 33amnam)0900L 56 L35350mmAM
m39M5307000L Myanannmydnl d9c09aSc.

,3M03006050“ ,MmdMN8530700L" dofm Mvbbsl s 3MmEgbBL gosnbnl cmmamdn. gl HomAmMIMOL 30amMyE 0L
3mb33MBoEnsbomob o35300M707m Molb3gdol, oy 0b3gb@mmol B0bsblymo bolddosbmds domomowsE
©3bm3nboMmydnmos emmsmal gomes bB3s 3smyBedo (,06338EMMAL 35mYG”). smbodbymo Mabigon
dmoEe3L go3moomon 3nmLgdool 333300Mo 33eamydol Molgl (emmomol gonxsbnmadol 6 ,0633LEMMAL
350m9@ 0L Mx35m353300L As3mom) s Malgl, Mmd ,0633LEMMAL 30mNESBY“ Tgbodsdolbo 3Ma837&36300L
97mby mMasbmydd8s ashalimb o6 dx339cMb LozsmNEM 3MbGMmanals 877Jo606d700. ,,0633LEMMOL 30eMYEabL”
OMmMsMmsb 3n08sMmJo0m MaMmydnmydals By d70830Mm7dL: (i) ,0033LEMMOL 30mHNENL” 933035aM7bB M
Lo axdgmUL ,,MdMNas30g0Bg"; (i) ,MOMNESENY0BY” dosbobgm ,,0633LEMMAL 30emyBab” 933035egbENM
dof obbol; o (iii) ,mdmogsEngoal” ,0633LEMMAL 30emPB 0L 933039 abENM LodsBMM MoMydNMYoL.
00003MMd700s s Ld3sMYEM MMEsbMJdTs (MmamMm 3 83sL sgnmMo 3Jmbs Hombydn) dgodmgds LsHaLmb
LozomYBM 3MmbMmaol dggobotdgdn, MMAmgddsi dgLodmgadgmns sMlLgdomsE YoMmymxynmo go3zmgbs
0gmbomUb go8mUbaygbgdgm gos3mom 3umbby. dgaoe, 0633LEMMYdBs 8g0dmyds boghoime 39M dnommb o6
90000mb 085Bg bogmgdo doMmo cobbs 56 3MmEgb@on, Mobsg dmammembyb. smbndbymads dgLadmgdgmos
SMlgdnmoE Yomymxyznmo go3emgxbs ngmbomb ,mdm0gsi30700L“ goeynm3nl BolBy.

432 "mOmMNas(3n700L" PRMIPOJONSD S353d0MgdYmn Molggdo.
4.3.2.1  ,,mda0p530700" hsmdmsp)bl pari passu 356056 Fsmsancondl.

,MOMNEa5(30300L6 30MmMd7030“ Bocn0gdNM0 BNbsbLlYMo JgBmYE37300L gom3zsmalfobgdom, ,3mB356058“
©335@7000m dgadmgds dodmndzsl Bobnobo Jomomegdn, MmImMadnE M03ZnoMONm goyosbosdmEyds
»MOMN85(3090L“. 6300L3NgMABS 58335MT> BBLNSBN Jomamegdals gedmadzgxdsd dgbadmgdgmos dgxs8znfmb 0d
05bb0ol Mmgbmos, MmAgmog 0b3gLEMMIdBs gLbadmadymos S8mommb ,MmdMN85(3070M56“ S35380MYdNM,
Mo0abosog  ©ods@g0nmn  3samol HomBmdmdsd dgodmgds  go3mmgbs  dmobabmlL  ,3m335600L“
97LodmMadMMBSBY EoBSMML ,MOMNgsENJId0L”Y dofmo Mobbs s smogbymo 3MmEgbdo. smbodbymads
93LodmgdgmMNs sMLYdNMSE YsMymBnmo go3mgbs ndmboml ,mdmMNgsEngdal” gosyn3nl Bslby.

4.3.2.2  moanas>30700 H3mIms3gbl 3md3s600L stsnbmmb39anymaznam 35em©90maMm70900.
»MOMNZ5330900L" 30MMOJ000 oM Mol gom3senbfnbgdnmo nb3aLEMMIdNL PBJOJONL PBMNB3gmMYMRBS

,»,3M0300600L“ LognmMgdsdn sMLgdmMmo MmAxmndg oJ@&n30L goMe3zbmodnm, nd3mmyizno o6 LojoMmozgmmb
3006mb3gdmmodnm gomzsmabnbgdnmo Mmdgmodg Lb3s BmMTom. goMms S3obs, ,3m335000L°“ 3yo3l
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16MY63gmmymxoma 3Myeo@mmgdn, MmMIMIOLLE 93300 IBRMIdS Y30Mmo@gboe 8oommb s38symazomMyds
7BMNb33mymazal bogbse godmygbgdyma Jmbgdnsb (Mog dgbadmmms nymbs ,3m33s600L“ 8303300l NB3E L0
bofoamn). gL 30, oo30L dbmo3, b60dbogL, Mmd ,3m335600L“ Fowobalyybommodal d738mb3g3e00,
7BMNb3gmymazom 3Myo@mmgdl gJbgdsm mn3nMmodgbo PxraIds dgLodsdol od@&n3x0B]. Mog 3d7gbgos
,MOMNE5(30700506“ godmadnbafmg dmobm3badl, ,3m335600L“ goebalynbommodnl dgdo;b3zgszsdn, obnbo

SMonbBMYb3gmymxyom 35 EIdYMIdS® As0m3mMIds ©o 838oymBomeElds dgLodsdolo Mognomonom
(bLa3mmEgLbm, domm30l baygdabs s 3MgymMIbaonmo dmobm3bidol dgdg3).

4.3.2.3  moanas>30700b 566300905 7939000905M705 35M3391mam d9BmMe390L.

mOMNaS(307300 oM ymxyzoms s oM ndbjds Mygob®momgdnmo 533-0b 1933 famolb Bobnobo Jomomgdals
dgLobg0 356mbab (,088-0b BoLNSON Jomamegdal dgLobgd 306mbo“) 56 MmAgmndg 3B s@nb 30b6mbIgdMmMdNL
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Jfmooe, dmbs MmdmEGnbsgnol LobEGJIGol sbgMmazs Lom3gmognm bohomdn, MLdsil 3MmEgLad0 PBMM
3oMmB030 s Mmool 3nmboo 9B33&M0 gobos.

omam 3Mmmyd@o/bosbang, Moy dobbmMEngmes 3md3sbnsdn, sfmals MmdmMEnbogns. ol Lsdydsmyodn, Moy od
ommdg bamoo  LOMPmMEIOMES, sbams  bmMEngmEgds MmdmEGobognol gboo.  JdgLodsdaboco,
0056533MmM3MIdL dmozmeom MYGabnmo bLoddy o gBn hm sJ300 dxdmgddgegdom Lsdyndomgydal

52 |Page



P 23aM3AICNGN
EUROCREDIT

JgLobMYYmMgdMoE. 3MmEgLadol MmMOMENBOENsd gobodnmmds nbxamMAsEnol bymBolo§3emdmds nBMm
90y Mmdn, 870930Mms BJAIGHN ©obsboMmygdn, ©sBmMas sEsdnsbyma Malymbo/omm s d383nMs
m37Ms3nnmo dgaemdgdol Molgo.

3m835600L sggyadnmo og3b 2023 Hamb dg8cga0 Lnobamggdol EsbgMma3s:

o  JImdomyMo 83m03s@ns. dmdomymo  s3mn3o30ol  ©obgMmaznm  3mad3sbons  ggadesl  Logyoom
9mAbaMmgogmb gondomBn3zmlb 3ma335605Lmsb Yhonghmomods. dmdomyMo s3mngsgnols 8333gMdom
dmabaMmgdgml dg3dmgds Lgbbol dgLobgd nbxmmAsEnal Bobls, BomNsmgdal sgnmdgdsmgmdal
bob3s, oLg33 BoommbL  Lb3sslbzs Lobol FgByYmdNbgdgdn, 8.9. gosbobsol momdsby o
09010356707000 dgLobgd.

e  9ImAbIsMxdMOL obEGSbENYMI 0BG 0BNISENNL 3MmEgLoL LbyMma3s. 3MB3s6ns dMBLASMYdMAL
LognmgodgdBy dmMggdymo gorMmymo bygMm3nLgdal sbyMmazsl gobsgmdmob. Pobmmmgl 3gMomedn
89703300 30009Mm 016G 0B03SENS, My EMmbLsyg GmdbdoMmgdomydl dggdmgdsm Bomosmdo
dmyb3mgmo gonsmmb nlb@nBnlsE0s s Bmocnbmamb LgLbo.

o CRM Lob@g0nb sbgMmass. 3m33s605 31adse3L AmALAsMIdIM b YMhanngmaomodal dsmo3zal Lob@gdal
©3bgMa3sL, Mol 00Bbow abobogl dmAbAsmMxdmYdmMsb 3MA3Nbnssnol gondxmoglgdsl s Bsmon
BMsl. LobEJIoL EsbgMmaznl dmbgds LoMmgimodm 3833560700l 537883 o Jglodsdolio
Sbamn@ 030l odndszgde.

Moy d7gbgds  (33amoaMydgol 3Mmeond&godol Fmomdn, 3o0Mm3gmo dofmgymo goshyzgdomads mbmsnbd
53&mULgLbol 3Mmnd&ob sbymass nym, Mol 3ggascsE, mabasmMyogmb 53&MULILLBOL smIds S3eM0lsE0nm,

0bBIbEYMo (LobmnEsb, MBOLNESL gonLamgmac) dgydmas. 3M33sb0al gobsbogdom, ol 30M33mns
3063 gb BMM3sB0 JgLlmozsBbs ImABbASMgOIML dsBoMBY.

3m835600 9gMdgangol 8ndomosl n85%g, Mma dmAbdsmyxdgmb 3m37bnzosns dogdbndscmymo godsmGnzgl.

3m3356000L 30B6700 s LGMIGIZ0Im0 3330l domocsen dndsMmnymgdgda:

3m835600L 30Bob0os H3momo dga@sbmb J3gybob 93mbmaBngnm 3gomomeEmgmdsls s sJgnmbamms 3o30&smal
momydnmadol 33J06s30,  00BbaLYdOL BMol dbosMmsdgmoms ©s Gobognmo 30Mxool BnbsbLyMo
063mnBonmmonl byemdghymooo.

3m33s605 o Tgdmoxzsfmgmgds dbmame  ImAbASMYOMIdOL BOBSBLYMO 0b3emnBoyMmdocm - dobLo
056583MmAggod0lb 70%-bg 830 JommdsBmbans.

3m33s600L bgezss: H3960 Pdsmamgbn LESbEsMGIONL gMoagnmydal 83933md0m, H3x60 Bobobos 30ymom
m0gegMmyon dozmmboxnbsblbm Lyd&mmdn, Moz bgmdglobgd LoMmggdgml AmyBsbl A3gbl 3oMEGbomMmadl s
5070000 67893t 7bsL ngmbogdl 08 30Mg0Bg o LuBMESIEMYOSBY, MMIMgOLLE 390LsbMIdNm.

3m33s600L dobLoos: HA3760 3MA3sbns B0BobIndosMmorymos gohoml goblognoMmyadymo BozMmLsxnbsblm
dmALsbyMmgds, 8ndn3n 0bm3s3n0by s LyndgEmmodal YBMNb3gmymanm. A3x6 30M3xem M0agdo 35ygbgdom
h3960 dmBbISMgOMYdNLS S M8b6sFTMMIMIdNL LagnMmmgdgdL s 81dn35c 8030LHMoxi00 dMBLBASMYdIMBY
mM0gb@oMmgdnmo  ym@nmolb  ©obymaznligh, mMmdgmog bamb  PHymol  bBhsl, bomdsl ©o
Ih0gMmn3s@030L37350.
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8.1.2  sfhlgomdols dgdmbzgzsdo, sbomo 3Mmoend&ol o6 dmabobyMadol doomomgds ©s gobznmaofmgdols
LNl sSmHamo.

3m335605 338053L 2023 Hamals Ggmyg bobgamosb dobomby dmBbAsmyadaadl dgbmozsbml d0Bbal LgLbol
3Mmmend@o 8gnmg s bLadysmm d0BbxLYOUL.

B90mmombndbnmo bglbgdo gobino3zbomos oMy o Lydnsmm BmAolb LofoaMmdmgdabs s dnizmMmodnBOILOL
5530656L700L NBMNO3xMLsymBo; gL LgLbgdo, MmammE Habo, nBMM Fomamoa LE3MMEIBEM gobsizgmom
sMal 39mo35B909m0n, 3000M7 GMmowognnmo Lylbgdon, Mog sLobasl dgnMmy daBbaLOL o3MIENEIOSLISE
053538007010 domaam Mab3l.

3mM335605L 80ohbns MMAE 58 B030L o3MynBgosl 8g0dmgds 3Jmbgl sgdnmn LmEnsmyMo gozmybs
930y 00BbgaLdNLomM30L s dogmm 87HsMB8J300LsmM30L I3MIENEIdNL bamdnbsohzemdmdal gobMmoonl
Jnomboo.

903Mmm s dnmg/Lodnsamm d0BbgLol s3MgEnEJ0sL Mob sSBM3L goMi3gamo Maligdn. MNdEs, 98 Malggdal
d9Mmd0m0s Loxwnd3mosbo Losmsbsm gdudgmEGnbol hAsGomadom s dngmm s dgnmy/Ladnsmm dabbglol
LgLbgd0l n3xMboxnEnMIdYM 3mMEBgmMIn nb33LENENNm Lo3Lydnm om§hazsn B0Bsbny.

3m35605L nohbns, MM dznmy/Ladnsmm daBbaLol bglbgdal dsBsMBY sMal nn 3MbnMybiEns, 01M3Es Bl
3oMaa 3ys3l dgbhozamomo 3mbinmab@nmo gomgdm s m3zmal Mmd 3ma83sbnal 3Mmeyd@o 80dbBn3gmo
0746900 sbagma Amab3AsMgodmadabsmsnb.

mdm0ags30ol g80bool dmdgb@dn, 3mB83s560580 BndNbsMgmdl 3Mmend&ol dobsbnocmydmgdals bLodmmmm
07000668700 o sbagmo 3Mmend@ol sbyma3znl dnbBbolomsznl dglodsdolo 3oMadoom (Lgbbol mBoEmMIdNm,
X39B0L 9BMMLIdNMS s LogMIoGM sEdnbabEMGMMIdNM) SIMI3MITEJ0..

8.1.3  sMlLgdomdals dg8mb3g35d0, 00BbaLnL LyBmbyMmool smfhame.

of 5flgdmAL.

8.2 aoLbomgdnl 0oBMydn (doMomsn dsBMYdN).

8.2.1 08 doMmoosn 05BMY00L  smfams, Losg 9008360 m3gmoMmgol  Logddnsbmodol  Lobgmonsb
3590mdnbomy. nd dgdmbzg3sdn, 0y 3MA3sb60s sSbmmMEngmadl gju3mm@Ll, domgdymn dgdmbiozangdols
hodms ggmaMmoxzngamn 3gdsmamool doomoomgdoom, 3mhmb3gd®dn Homdmmagbomn oonomgymo
10b656LYMa Henobozol;

bogdomm3gmmb dngmmboxiznbsblm Lgd@mMmo HoMmdmowagbl 3mbinMabEnm Magnmomyoym sMolodsbim
bOxBNBIBLM dBIML, MmIgeoE 2023 Hamob nsb3zmal dgmdsmamdnm fomdmeaggbomoas 36 dnizmmboznbsblim
mMgobnbognnm. dnzmmboxrnbsbbm dsBoMmn, Logdomm3zgmml LodSE3IM dsBIMMOb Tgsmlxdnm dgsmldom
Bo3amgosce sab 3MbEgab@mMaMydnmn: dnzMmboxiznbsblbm dsBMal Gm3 2 Ammsdsdal xs81nMmo sg@&n3300L Hoemo
domnsbn 05BMol osbam. 54%-L 870890L. dobBoMma 3mbinmabinsl PHa3L Mmammi do3mmLognbsblm
mMasbnboEngol, obg3g Lodsbim oHaLgdnmMIdadL MmAmgdos sbY3g Gmbshomgmdgb dozmmLoxrzNBSBLM
bgadyb&an.

Logommzganmb dogmmboxrNbsbbm Lyd@mMmo olsdsdl 2006 HmoEsb omgadl, Mmegbsg Lajdomm3zgmmb
30Mmodg6@&8s dnomm 3obmbo Fngmmboxznbsblm mMmagsbobogngdal dgLebgd.  dgdegagn sofangymob
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896853mmodsdn dngmmboxrnbsblm Lbgd@mMmo 8609369mmm3bace gonbomms, Lyd&mmol domosbo sg@n3300L
Lodysmm BMolb §g938s (CAGR) 2006-16 §omgodo 36.7% 3g5030b6s, bmenm, dongnasbo bgbbgoal 3mMEBgmoal
Lodypomm  Bal  doh3abgdogmo (CAGR) o8533 3gfomedo 35.9% oym. o0dps, 2017-20 §mydda
8obbmME3ngmgdomMo L 3bMBIIdMM 33tMNENgd]xdNL (Fo0 mMab: JBIJEIM LodMmmEabEm gobsizgmbgy 50%-
0560 Bm3sMmob shabgds, Nsbmym 30cmnEsdn LaLlbol goEgdnl AgBmY3s, 30LYbalAggdMNsbo s 3MgEndEgd0L
LEObEIMEJONL dgdmMgdy, 3o30Bsmabs s mni3znemonl 8obndsemymn Bmmbm3bydol sfalgds o 5.0)
890m, 303MmMLOBNBSBLM MMasbaBoEngdol Momxbmds gobsbgzms s 2023 Hamol nsb3zmal degmadsmymdom
36 975030005. ©35@700m, Lad&mMal ghmo-ghoo yzgmsby dbbznmo GomBmaBsagbgmo ,LL 3Mgom* 2017
Panol obohyoldn gobs 3mdgmEoymo 05630, Mool LS3SOMBAEIdMM (33eMNMJ0g0S0 JMmB, NN
69893 gbs IMmabnbs 303MmMLBNbSBLM Ly@mMal sgMmganMadnm nbnis@mMmIdBY.

2022 Honals 89-4 335MBmob 8eagmdsmgmdom, do3mmbsonbsbbm mMasboBsEngdol domosbn o3@n3g00
1,879,170,674 msfos (femonma 15.0%-0060 BMes), doogmosbo 35emydymydgde - 1,216,177,035 oMo
(HemoyMa 14.4%-0560 BMs), Bmem dorgmosbo Lsgnomsmo 3o30&sma - 662,993,639 gnamo (Hemoymo 16.1%-0560
BMy).

9030Mmbox30656Lm MMagsbaBoEngxdal dcmosbo 3o30Gsmabs s 359eMEIONMI0100L 0653035, IMb Mmoo

2,020
1,879
1,611 1,634
1,524
, 1,477
1,458 1379
73% 65%
65%
77% 74% 71% 65% 67%
g 35%
23% 27% 26% 29% 35% = 3%
2015 2016 2017 2018 2019 2020 2021 2022

] 3000560 35004093930 ] 3000560 3930&sw0
pystm: bygysmon3ganmb 90m36mann 05630

890353M70am0  MygnmseEngdol vmbBg, Go3MmLBNbSBLM LydEmMol dxdmLozmMNsbmos 2016 Hamnsb
970300900l &3bgbinnm bsbnoogds. 2018 Hamb FgdmLozmnsbmdals bms gMmorxgMmowo JBIIG0S
899mH339m0os fHamolb dmemmb Bmagogmono dozmmboxnbsblml (domomos ymxznmo mbmsnb Lybbgdol
3993300  LYd03dBdNL)  doBMNESD  golzmoo s 3mMExrymol  dg83nMJdnm, 85306, Mmeglag
B90mombLgbgdymo dn3mmboxiznbsblm mmagsbobogngdal LadmmEgb&m dg8mbozmado Lyd&mmal xodnMm
d70mbo3oamdn smoMmogbo.

903MmLox0bBLM MMasbnboEngdal Loblgdol MmomMydNMIds LESd0MYMOS s 2018-22 Hngxddo Lodysmme
11%-b 990008900, L3Mgn 30 Ladsmme 21%-0s 3537 3gMomeedo.

9030Mmbox30606LMm MMagsbaBoEngxdal 330mbozmnsbmody
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20% - '
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10%
5%
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— 98399&H*IO0 d90mbLo3e056MmdoL Mo 399mbs3¢0s6mdoL M0 LoblMmgdOL OMHYOMEgdS
fystm: bLygfstmm3ganmlb 9mm36mamn 65630

d96030365: d90mb>30m056mdnls dfmeon sUsb536 bs3mmegbdm d9dmbszangdnbs s x>mndg10n056/Ls5mM33900056
dnm90mann d90mbs3amnl 35mEmosL Lsdnsenm bsLyabbm 3mMB 396, bmanm 90399@nM0 d9dmbs3an056Md>
©505870000 dmoEs3L Ubsymdobom > L3> F90mUs35ambsg. UsbLMIONL mnMmxdman0s Sbsbs3L doamnsbo
U33mmE96@m bstmyol a33mmdsL doamnsb Ls3mmEgbdm 35am©90mM70900156.

2022 fomaob 3g-4 330MBmalb dcegmdstmgmono, dnzmmbonbsbbm mmgsbnBogngdal xs8nmo §dnbs Lgbbydn
0900389600 1,573,998,080 cmambs (fenoyfo 15.7%-0560 B o). 303MmLsxznbsblbm mMagsbobosngdol doennsbo
bgLbgdol 3mMExBgma LEMsBN BMal &gd300 babnsogdomes 2017 Hmoedg, Lybsd Lyg&mMol gho-ghon
1dLbb3oaMglbn Bmmedsdy ,LL gMgm” 3mAgMmEonm 056350 8o®S3NEIOMEPS. 88 ROJBAMSE Jhovco,
903MmLox30656LM LygBmMob LysbmbIxdmm dsBsd0 gobbmmEngmgdmA8s Bxdmo blgbydnmds doMgnmads
33@0m0308s dgobgams  Logmgo@m 3mmEBgmol BMes, 0Y8Es sds3Mmyme, 8603365mm3bsc
d90030Ms Lygd@MMBn sMLYONMO MNL3IJO0 S FooxsbLoMS by 3Mgn@&m 3mMEBIMN.

903MmLox0bsbLM Lyd@mMmal o3MgEn@dol doMomoon Bodshmymads BoBolgnm 30Mmldby 8o3g0nmMo
Lglbgons. 2022 Hanol dg-4 335ME ML degmBsmamdnm, Bobosnm 30Mx0By 3533810 Lybbydo Fgoca)bos
9o m0sbo o3Myen@goal 98%-b. YabosyMma 30Mgdabsm3al goEydymo bglbgdol ghomdo yzgmsty dbb3oma
903MmLox30bsBLM 3MmEYNIBg00 aym LosemddsMmeg Lybbgdn, Lodmabasmadam Lglbgdo s 3o¢Mmdls S
dmabobnmgonbom3nl goggdymo LgLbgdn, Mog, smbndbnymao 3ghomeobom3al, fomImomagbos Lyd@mMmal
X500 Lozmgndm 3mmEBImMab 50%-b, 26%-b s 12%-b, dgLsds8obog. bmazmalb dgyMbgmonl Lyd&mmdo
39698100 LgLbydolb dmEnamos 104 deb oMo nym 2022 femol 12 3oL degmasmgmono.

903MmLSx30656Lm LG mMal doesbo Ly 3MyeaGm 3mMmEBgmmo 3MmeYJBGadol dobje3nm, Amb gnomo
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[ 1353605 s 8cmdlisbryégds (30%0gnoo 306980) [ bgs 3oBogné 30658%1 35398990 Lglbgdo
[ 1 155808b3s6rgdemm bgbbgdo (30bogrto 306980) [ ] 0meowonwm 30698%g 35393290 bgbbgdo
[ 0mdd561000 (5300032960 306,930)

pystm: bygshon3ganmb 90m36mann 05630

903MmLsxnbsbLlm  Lyd@mMol  LogMyodm 3mMmEGBuImo momgdolb ULMHymo JMm3bnm  35m1Esdns
Pomadmeggboamo, Mo ,momobsinol” Mygnmognol odlobyMmgdss. s3sLmsbs3y Nbs smnbodbml, MmI
35Mg07mMY0300L EoxBNBSOLYOSTN PEbmMo 35emBol Homo Jgomadoo Jomaomons, 0YdEs 3MIdSEN
&360363000 godmamhg3zs. 58 MIgumMs300l MsbsbB8sce, 2017 Hamnsb i3nbsblym nblE0GBIoL v33Mdomsm
100,000 gmaMmsdog Lglbob YEbmym 30mNES30 853389, Jb Bm3sM0 2019 Hennsb 200,000 MmoMsdog gonbBomes.
080L gom35amobHnbgdom, Mma Bozmmboanbsblm mMagsbaboEngdl gMmor 8lglbydgamby dgydamoso dbmenmeo
100,000 gomodceg bLgLbol gog8s, DEbmYM 35myBodn ©xbm3nboMmgdymao bLgLbydol §Hoomo Boemosb
3mMmExgmdo y3600936gmmo.

903MmLox30656LmM LB mMmab LagMaoGm 3mMmEBgmo gosbafomgos 30mGob dabye3nm s YEbmyMmo
33am7 &0l Hoemo 3o 0s6 30eMmEldNM0g0d0, b Mmoo

1,600 - L5748 O 100%
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1200 4 | 71% 1,137 1,102 1,129 1,184 o
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a0 { | 781
- 20%
200 1 303 - __
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= 3bMYOHo 35¢0EOL Fowo FmE0sb 3o dMEgdgddo (%, dotx 3965 g™do)
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[ bs30g@odn 3n6giwo Nebnn® 3s@a@so (9eb. @so)
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pystm: bygysmon3ganmb 90m36mann 05630

5mbsb0dbs300, MMI F0gMmLOBNBSBLM MMEsbnBoENIdNL 87&03700L ©OBNbSBLYIdNL doMmomowo Hysmm
Boliglbgdn LobLMgdns. dnzMmboNBSBLM MMagsbnbaEngdal domMNsb3s Baliglbgdds Loblmgdds 2022 Heamols 12
030l deamdsmgmdno  1,099,720,344 oMo 3goanbs, Mmdmolb 45% (492 8mb @sMmo) 3m3gMEoymao
0063000L3006  domgdnmo  LgLbgdo  oym.  Logdomozgmmlb ghm3bnamo 05630 dogmmLoxrNbSBLM
mMasbnboEngdnlgsd nmbm3l, MmI LoblMgdn Bogzmgds nbymmBnMmyxdmo Babogymho 3n0Myoals bogzmac
IBMhm  335moBoEonmo 06336GMMIdNLESE ImaBomb, gMmom-ghomo Mgagnmogns, MmAymog o8 dobobl
90LobyMyds 2017 fanal 0563M0Esb dg30s domedn o Mmdomoszl 20-Bg dg@0 xobogyMmo 30Mmolgsb
$30bsblgonl dmbBo3sl, 00y cnomgnmo nbenznEalgsd dmbBoEnmo csbbs bszmgdns 100,000 moMmby.
070985, 303MmMLOBNbSELM MMasbnBogngdaol bolgbbgd LobLMgddn nbMmEyds 3MIgMmEoymo 65637300L350
dmBogeymo bobLbMhgdn, BoBolzymMo 30M7d0basb AmbBoeymo LoblMmgdn 30 3angdsn Ggbgbannm bobnomgds.

903MmLS30656LM MMas60Bs30700L doeM0s60 Baliglbgoo Lablmgdo fysmmgdol doby3nm, demb anomo

1,149 1100
249 975
% 915 918
859
806 25 45%
23% 33% 32% °
29%
47%
26%
28% 35% 36% 35% 30%
24%
22% 24% 24% 21% 20% 16%
27% 2%
o 69 5% 3% °
0% gl 0% . 6% Ml 6% il 8% il 8%
2016 2017 2018 2019 2020 2021 2022

[ 18563980056 domgdemo lglbgdo

[ b5330656Lm mp560%5309900056 domgd«gmo Lglbgdo

] 30%039610 30638056 8omgdmo bybbgdo

B 0996000990 306330056 dowmgdrmo Lglbgdo

B 500330 LBMmGEOBOMBHMMO © 3530GT0 3NB3INHOMIDIWO F5EO

pystm: bygshonzganmb 90m36mann 05630

903MmLOxBNbSBLM  LydEmMMo BmassE LLdSL3IM bLyJ@MMmsb dysmgdnm dosmomo dmdzggdonsbmdom
babnomgdmes 3Mmend@goty smbgdyma domomoa doMmggdol godm, 2016 Hamb 30mIGolL gog3zmomds
3nmLAs, La3MmEgbEM aobo33gmgdnls s doMmgal 3myds8 MNomymzaoms 0dmgdgs 8mdaadnsbmdol
00e03o@MMgoby, Mo bofommdmos o3md3gbbomes 2016 fHmol y39809M30 MbaMsnb LogMmywodm
3m33560700L 803MmMLOBRNBSBLM MMasbnBoEngdsE oMagnLbBmomadoom. 2017-19 fngddo dmdagadnsbmodnl
9oh396790myd0 36033650mm3boc0 dg00830Ms dofmganmamadgmo homhml god3s3Mgdsd, 2020-2022 Hoamgddo
dm3a3005b6monb BMs Me8)bndg Bogd@&mmas gobsdnmmods, Goom dmmab, 356gdnnb gBg3E& 0L godmimydom,
bodmAbAsmgdmm Lo iMmgeoEm 3mmEBImMl BMLd, 3mMEBImMalb BoMmabbol gondxmdgLgdsd s babgbbgon
LobbMgonl MoMgdYmMgdnl LESONMYMMOSD.

903MmLS30656LM MMas60Bs30900L dMBzx0056mMdal dsh33690eMyd0
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— 3990905 3530¢h@ By, % (Bstrx3965 g®do) [ §0bos Bemggds, Bemb @sco

pystm: bygsmon3ganmb 90m36mann 85630

MmgmMi ©nsgMsdnesb hobl, dmBgg00sbmodals 3oh37670madn 2019 Hamb dg330Mgdmons, MoE gobosdnMmmos
890353M709m8s 396MBBgdmMmMdS8 dn3Mmbaznbsblm mMagsbabosngdals Lyd@mMmdn. 3gmdme, 2019 Haamb
5fabs 3oEgadmo Lybbgdal JBgdGNMO LadMmEIbEM gobsizgmoal modo@n, Medss Lyd@dmmadn 3mB356070L
0mAggdnobmods  Logmdbmomo  dgndgoms. 2020 Hamb  sobmay@ymo  §dnbs dmajool  LondgoMmy
839630Mmdg0m0s 3M300-3567800L gB3dE00. 3g0dmgds nong3sl, MmA 2021 Hamnwsb Lyd&mmo NdMNbgds
bmMmBsgymo m3gmomgdol gomaadmb sbagma 8oMagnmomgdgmo gomaadml 3omgmyddo.

8.3 700E306@ 0L 00BbgL Logdnsbmodnl gobznmomgdnl 36nd30xmMm3560 IM3Mgbadal smHaMe.
8.3.1 Lodm3d3mm LEMOEYFNS S BnBbydN.

8.3.1.1  900876® 0l 00BbLoL LBMSBIFN0LS 05 AnBbYONL SMPIMS, I>500 dmMmnl 30656L1M0 S SMS30656LMMO.
5056056, 3mA35600L Lsdmds3amm 39309000 SfIMS.

3m835600L LEGMoB 801N SAMES6SS YBMYNB37mMymb 3MBIPMIbENMNO N3nMmEbMdNL BM3M3705 s Lygymsmoa
3mBoEnol godysmgds Lodomm3zgmmb dnzMmmboxznboblbm dsbsMBy, 30380 mmba LEMsGIa0ymo dobbol

domHg300:

- ©0xyMIbEnoEns:  dsbomBy oMLgdnmo  domoma  3mbinMmabgool godm, J3MmmimMawodon dob
LEMIBGIa0Pmn d0Bbgxoal domHa3sl ggadse3L dgd8gan BndsMmommMyxdgdol EnxryMIbENsENol d783gMmdom:
yx3mhm dmgbomon 3MmeEnd@gon, 3Mmmagbol godsom@En3gds, LHMOBO goMnaglxdgon s domaman bafmalibol
3m0gb6@700lL dmabobyMgds. dsgsmomo, Lgbbolb gosgdol Mm oS sMe smgBa@gdmegl 30 fymb, Moy
05bB5MB7 y3gmoby LHmMoxz 6ndbymb HoMmImoaggbl 3MB35600L 39b69x870E 0L gogbagdno.

- dmabdstgogmby mmogb@nmadnmmmods: 3ma3sbns d3ox0me gobLobmzmozl, Mmd dmabdsmydgmo
sfob obo yzgmobBy momgxdymo s3@030. 3m33s60s 3603369mMmM356 yyMmoemgdsl yodmol dmabdsmgdgmms
131039300MLs s 38symxnmgdslt. 33830 Lsdo Hamolb dobdoamby, 3M33s60s 3ga8o3L IMALISMIdIMMS
305ymxznamgdnls Jyamol 83%-sb 90%-3] goBsb.

- &37Jbmamaoymo 0bm3sEngdn: Lobol SdmMEbmodnbs s Mbmond nElbGoxnzsznal GJajddbmemmmans
©59b685M70s  3MB3s60sl  gosdom@EGo3amlb  Logyomomo 3790-03a03s30000  dmAbAsMgdmgdal mbdmMnbanl
3MmEgLo. goms 530Ls, 93m03530s LadPsmgdsl 8olgdl 8mabdsmydamlb sommb LaLbbo FoMBG035 o

x3ngmosemdo doybzmgmoco.

- Bm3ybo 8mdbBsmydmgonls gmdymssnsb dgbomhybgdsle o 38symxyznmgdsty: 3ma3s60s 3Ja0o3L
aoodamogmml  LogyomoMmo 3mao@ngs dobdgmmgds  3mngbBgoty, obymgml dmgdbomon 3oMmdgdal
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amosmymo dmabIsmgdmgdol dndsmo, 836sMANBId0L s sdmMNBYdNL 3Mmamsdals gd3gmdnom. smbndbnmao
3mM335600L ob737 Eogbdamyds dm3bastgdmal 8mbn3zol s LgLbbol momyxdymMIdol m3En80Bsgnsdo.
3m835600L 2023 Hemob 856dogBy 30%-0560 x65MANBxd0L Boh3769073mM0 oJ3L saggadnma.

3m835600L 00BbyL nBbydn dmaEe3L 3383 doMmoomoce byl dndsmMmnmMydL:

- LEmMoBIgonmn  30Bbydn: oxryMIbEgnssnol  NBMYNO3gMmYymBoo  3MbIYMIBENBsMNSBMdNL
0765MmAYB0s gMdym 30530 S M3gMaEonmMa P30Mo@gbmods - bHmsxn s Imgbomao m3gxMmagngda.

- &od@osnmn 80Bbg0n: 3mA33sbns F0Bbo 0bobozl dsBosMBy googgomlb  L3gEnsmabBomyxdymo
3MmEndBg00bs o 8mdLobyMmgdgdoals 8mo35B70s. 3mM33sbnol  doBobos Psmamglbo  LESbsMENL
dmALsabyMmgdol gofhg3s dmabBsmadgmMmms mmoseymmonl  dglobsmhnbgdmo s 00Bbglol Bl
16M763gmboymas. 3md3560s gobogmdmdl nbm3snadn 0b33LENMYdSL, Moms YBMYBb3gmymlb Logyosmoa
3mb3nMab@nman n3nMmo@gbmods bgd&mmab Lb3s dM: 8353770086 Fndsmogdsdo.

- m33Msgonmo 30B6700: 3m335600L Bnbobos mBEAsMYdmMgd0l N3NIe390Mals Bndn3n dmbo@&mMmnban
00 30l dgLodsdnbac LEMOEBIgNOL S3MMIIENMgOs. 3MB35600L SBMESBSS 8139 Bndn3se BMAMUL Logymsmo
070093300 5 ©sbgMamL Bgdbmmmagonmo goshy3g@omgdgdn. 3mad3s600L s3mMEsbss BMIYLO gos3gomb sbam
&a3Jbmmmangdby Mocs  goondxmdgbmb o IYBMM  gBIJGNMo  goboseml  Lognmomo  mM3gMoEngdo
9mabdsMmgdmMobm30L Ybn3smYMmo oBmHmo AmdLabyMmydal dgmo3sBgoal gboom.

3m835600L 00Bb7L 330s BoMO3L 788 30dsMoyaENgo]dL:

- ©03)MLboBN3sE0S:  3M33sbns NBMNL63xmMYymAL Lalgbbm 3mME®BgmMoL  033MLoxoEnMIdSL
Lb3osbbzs bgd@mMmdo AmAbBsMYdMgONL O3MIENEIONL 3Yobom. smbndbnmon BmoEss3l d0BbaL Lglbgodl
9307 o Ludsmmm d0BBxLOLL30L s sgMmm LgLbxdl BgMmdgMmadabscmsnb.

- B0bsblyMmo  Badbmmmangdo s  dogoBMYMYdS: 3M33sbool  goMmizgnamo  3Mmiglgdo 339
53¢M3s@0BoMydnmo Mmdm 53&MBsBG0Bognol 8333gmdoo. 3ma3sbns aym 3oMm3zgmo Immodsdy d5BsMBY
Mmdgmdsg 8mab8samydmgol dgbmozsbs Mmbamsnb s3@mMImdamal Lybbo. 3mB3s6ns saMdymadl oxB’MmYMO
890059Y33&0mg0700L  obgMmazsl, Mmo3 bamb PHymdl m3gmogoymo sbsbofmygdol 83830MJdsLy s
dmabdsMmgdmgdnl 3dsymanmgdal BMmosb.

- dmgdbommds: 3md3s60s gxadosl dmBbIsmgdmgdl dgLmo3zsBmL gosbmal 3n0Mmodgool gnmboom
dmgbomao LyzmawoEm 3MmeEYd@ad0, Moms N3sbybmb AmbBsMYOmMgdNL YbnseYM LoFoMmmgdgdL. 3MB3sbnsl
50b0dbymol 8om§a3990 ogb8amgads dmdnmumo s3emn3s300l dob3nmomyds.

- Mobzol doMmm3s: 3M33sb0s EgBsMYMoE sxB3slgdl dobn ALgLbbydmMIdL 3MIEOEGYBIMNSEMOSL o
SbmMmEzngamadl  Mobiol 8omm3sl  3306EMomMaBgomo  sbgmmonmnbgols o diopMmo  Loghmywodm
dmbo@mmnbaol dgd3gmdoo.

3mM3356005 gg30dso3L, sMLgdNMO 53&M s Mbasnb LgLbol 3Mmend@olb Losl, dx8cgan sbsamo 3Mmeyd@adol
©3535@mL 2023 Hamob 3o6doBY:

- 1dMs30 Jmbgoal 9.§. 0mayx Lybbgodo;
- 930M7g o Lydysmm d0BbxLOL Lybbgodo;
- ©33M700E0s AMdNMYMO s3engsgnnl 35933md0m.

3m835600L sMLgONMO soBMymo gomxdm dmoEse3l dmAb3smyxdgmms oMo godmEnmidal d78)3
00085M0Ygdg0L:

- 3m83s600b 390-333M0l (www.eurocredit.ge) dgd3gmdoo 8mdbsmydgaml dgndmons sdmy30g0ma
s Lfymose oBMYMOE gonsmmb s3Myn@ydals 3hmagLo.
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- WallyPay-ol, 3md3s5600L 3om@&bomMo x30b@g]d 3ma3sbnol, d333gmdooc dmadbasmgdgml dgndamos
doommb Lglbol gobobamgdals ©s/sb Lglbol modo@al BMmeol dmALsbyMIds dMdoMYMN d3N353000),

x3ngmosemdo doybzmgmoco.

- SMS-0b ©s/0b 53&MBs@GMmo Lo@Gamaxmbm Jx&ymdnbjdal 8383gmdnm dmdbsmgdgamlb 8gydamons
3000mbL 06xzmMIsEns Lgbbob gMoxznlbs 01 LaLb;eb s35330M7xdYMN L3S 8xEYMONbYdxOAL Agbobgod.

dmas35am3n 0333970, MM gobbmmEngmegl 8mab3smydamals obEsbinymo nlbEnxwnEnMIds 0BMNMO
SMbydnl dgd39m000 s 30I3 NBMM godMmo3zsmByMmM3bgl nxmMNmn dmadbobnmydgodo.

3m33s600L 80Bsbns dgdegmdo 3 fmol gobdszemmodsdn, 2025 Hamobozol, dosmfoml §Bnbws dmajdals
oMo 75%-056 Bol, bmam Labybbm 3mMmEBIMOL 3n0boo - Essbmmydnm 50%-056 L.
3m335600L 80Bobas sbg3g, MM 3MB35600l Mabiol dsh37690gmoa (PAR 30) dosmHomb 10%-056 60dbymb 2025

famb.

3m335600L 3obEboadnm, sl goshbos LszdsMmolin 3030@smao Pobammgl 4 Hamosb 3gmomeolonzol s oM
8280936 dmobBoml sds@gdnman LablMmgdo o3 78olool goMms; oggadomo BMmeol YBMY6373mYMBS
dgLodmgdgmMNs MOMNZs300L bboms s Lygyosmo Lablgdno.

8.3.1.2  >Mmbyomdnl d90;b3935dn, 3md3sbnol dngm OnbbyLrdnl d9byncozgdonls s dympydionl dybsbyo
nba3MMASE0.S.

oo d0B675L700L dgbyn3x00Ls s 3xMfydgoal abGmmas oM sMLgdomob.

8.3.1.3  >mbygomdnl d70mb3935d0, 3md35600L 56 dnobo d3nenmdnm o0l ass6NLYHbIMMONL 56 M39M5307000
d9A7607000b, 51939 353mA 07006 d700639370006 SMf9MS.

9bgo3Lbo 3My30600g6G0 o SMULYOMOBL.

8.3.1.4 o 700876G0L 6nBbyLol 393030305 ©5 dMIFIONSEMONL3nL db6NJ369amM35605, NbRMMASENS
domomscon 35896700L, anoi16B0gdnl, 3mdyimomamnn S6 30656L6mM0 3mbAMIFEIO0L 56 Hsmdmydol
sbsamo 3mmegbool dybsbno;

1. 2021 §Hemob 02 8330LEML LL ,3585 05630 LogoMmo3zgmmbs” s ,3m835605L“ dmMal goxmMIs
Logmgn@m dmadbobyMmydsty gabgmommyMo bamndg3mnangds s 839373 mamomdn, 3ol BoMmgmgddo
aoxmMmds Loghgo@m bymdgimymgds. ggbgmomumo bgmdgimymgool 8mgadggdols 35o
8900LobBm3Ms 20 Hamon, bmenm Bm3myam mododsce - 10,000,000 533 ocmmasmn 86 J33035amg6G0 Lbb3s
350Mm9@ 00 LogoMmm3zgmmb ghm3bnmo d5630L BngM oalbomo maoEnsmMYMo 3MLooc. LyiMmywodm
bamdg3Mymadom 3MyoG ol dmEymmodse gobnbsbmsms 4,500,000 gnamo, bmenm 3Myendol 30
18 ™33, ULgLbol domgool d0Bboe Logmgo@m bamadgiMymgdom goblsbmzmymoas LozMgodm
3mmEBImob gobmes. 2022 fanol 25 donblL Abomggol dmmol goxmMmds sbosgnn LoizMyodm
bgmdg3Mymgds, MmImob 3Mhyo@ol dmEymmodse gobolsbmames 4,500,000 gnofo, 3MJe0@nb 35sc
24 o3y, bmanm Lgbbob domadal dnbBbo LL ,350s 05630 Lagdomm3zgmmdn” smlgdnmo Lozmgndm
MgLnmbol My0bsbLNMYds s LudMNBS30 Jo30@smal gobMmes (LobgLbm 3mmMEBIMOL gobBMmy).
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836gMmsgmmmo byamdg3mnamgodol 0sbsbdsc, LL ,3585 05630 LogoMmm3zgmmb” §abobfoMmn sbbAmMdNL
89707 ,,3mB35600" oM sM0bL YBgOsaMboma: 030bMML ESTsGJONMN BNBSBLYMN 39eMEIONMIdYO0
0 gobsbmMmzngmmb Loznmamn dmdmozn 96 PdMmo3n JMbgdolL YBMIOMN35 IE3NM™M3. bo3Mgn@m
bgm 3730100l MsbobBom 30, LL 3585 05630 Lagomm3zgamb” Hobsbfomo sbbIMdNL gomydy
,3M0300050“ o oMol NBmgdsdmboma: dosbsfomml n30gbegdn; gosobsml ad3L ,53Mm
3M0d+-bonob  goxdmmajdnamo  Lgbbol  bgmdy3MYagdgdnEsb  3dodmdenbomy  wHMN
350Mg0mMJ0700; 530Md3mML ,,3m335600L" LoblMgdn 83Lodg 3nMmms LobaMmajgdmme (dsor dmMmal,
Lobgbbm  3mMExgmon); gobobmMmingmmlb  0633LB0E0J00, MMIMIdoE sMmI8s@Jos  ,3m335600L“
30308omal  5%-b; gobsbmMmEogmmb 3sm@GbomMmoms LEBMYIGNMTo JozmbGMmmegdgmo  Homaolb
mElbmonl 33emoangd..

dbomggdl dmmob goxsmmaAs gnMozbmdnl bamdgimnmyds, MmAmocsy PBMYb3gmymazomas Badmm
bLgbgdnmo  ggbgMmommyMo  byammdg3Myamgdonsb s G0l Bofmgmaddo  goxrmmajdnmo
b3m373MYmMgd70056 godmanbsmg ,,3MmB835600L“ 30eMEJOYMY0700. 30Me36mdal bymdg3hnamgadol
BoMamaddn ©sgnMo330nmas ,3ma335600L“ LodyoMmadsdo sMLgdYmo s dmdszsemdo dgdgbogmo
3mb3Mmy&mnamo smodo@gmosemnmo Jmbgdmozn Loggog (B0BSOLYMO goMo3bmMdOL Lsgebn, 3gMmdmeo
,3M035600L“ 5MLYONMO s Ldydmadszmm dmmbm3bgxdn, Mmdgmog godmdnbsmMymdL sdgnMmszxdmals
Lobgbbm  3mMEBIM0ESL). BNLSOLNMO goMo3bmdal Logboo NBMYB3gMYymBomo dmobm3zbob
dmEymmos dgocggbl 9,000,000 cnomb.

2. 2022 Hemob 28 0360bLL bLL ,bagommzgammb d63LS” s ,,3Mm835605L“ dmMal goxdmMas 3gbyMamymo
Logmgn@dm bobolb byamdgiMyamgyds, MmAmal 0sbsbdo Lozmgeodm modndoE gobabobmzms
10,000,000 533 comamafn o6 333035am36@& 0 L3S 39eYBdn, bmenm bgmdg3Mmgdal 30sce 240 M3].

50033 oomomdo  9bofMggdds goommMmdgl  gnMmo3bmonls bymmdgimunamgods, MmAmoosy
7BMNb3gmmymazamos dbsmggdl dmmolb 2022 Homolb 28 03b0LL goxzmMmadgdnmo domas bLybgdnMo
836gmoammmo  Loghgo®m  bsBolb  bymdggzmnamgdosd  godmanbofmy  330a@idnmMydgd0.
16MY63gmymxsomn 30 EgdYMIdJ00sb  godmanbsmy  3sbyboLoggdommodal  8sjLoBsamyMo
mEgbmods gobobsbmzms 7,500,000 oMol mgbmdno. gnMma3zbmdal bymdgmnmgodol omgmyddo
©530M53309m0s  ,,3M335600L“  LoJB0sbMONESE gosdmdnbafmy do3381mn/gobsisydo  Lalbgdnsb
Pofmdmdmonmo sMbgdymo s Lddmadszmm dmonbm3bydn, Mmdgmois xo0yMom dgoceagbl 7,500,000
oMb, gomes 03 Imobm3bgoolbs, MmAgmog FoMmdmoaggbl LL 3585 05630L“ LobofMmagdemeo
Pofmdmdmodnmo x30b6sbLYMn gnmMs36mdal YBMNOb3xmymaznl Logsbl. ,,3ma335600L“ dog ggbgMmomyMmo
Logmgen®dm bobol bymdgihmnamadol ®RoMamaddn bBozolMo FBYMSEN 35 EIONMIdION SbJ3)
385370000 PBMNb3gmymazomos 2022 fmolb 26 LygBgddgMhl 8bofmgadl dmMol goxrmmAldnmo
80M33bmdnl bgandgiMyagogdnm. 3gmdme, 05630l LaboMmggdmmme agnMsz]xdnmos: ,,3m33s600L“
056330 oMLyonmo y3gms/6700Ld0ngMm BndnboMmg sbagsMndBy sMLgdymn s Lodmdszmm mobbals
dmgymmos  (3sLYbolbogadmmmodnl  dogbndsemymo  dmEyemos: 10,000,000 533 cmmomo 6
793035m36@0 Lb3s 39e1ESA80); ,3mB35600L" LsJBNSbMONESE gs8mdmnbsMmy 8o3381m0/3oLoEgd0
LglbgdnEsb HomdmAmooma sMLJdNmMo o6/s Lodmdszemmm dmmbmizbgdn, MmAgmog Xo8nMoc
99000396L 2,500,000 oMb, goms 08 Gmobmszbadals, MmIgmoi HomBmoagabl LL ,353s ds630L“
LoboMagdammeo fom3mdmdogon B0bs6L1MO 80Md3bmdNL 16M633mymxznls Logobl
(30L1boLAggdMMOBNL BogLndsemnmo AmEmmds: 2,500,000 egnsfn).

Bgomon  ombodbymn gnMmo3bmdnl  bgmdgiyangogdol  0obobdo, ,3ma33s005" oM oMol
IBMY0sdmboamo  gobiomamlb ognMo3zgonmo Jmbgds LL ,Logomm3zgamb  05630L“ Habobhoma
Pafhoemmodnmo 0s6bdmdal gomydy.

336aMaamyMmo Lo3MyEoGm baBal bgmdgzMymgdol BsMmamgodo ,,3m3356058“ gooxzmmas 8xdwyan
Lazmao@m bymdgzmyamgdgda: 2022 fmolb 28 0360LoL Logmya@m bymdgimnmgds, Mmdmoal
boxgnd3gmbg ,3mB8356008“ somm  3Mgcodo 3,000,000 oMol mElbmdno, JMymodol 35moe
8ob0LobmzMms 27.06.2024 Hamo.  3Mywo@ol domadol 80Bboe Lozmyadm bymdg3mymgdom
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8330LsBM3MYMONS Lom3gMmonm 3530@smal EsBNbsBLYdS (3mMEBIMOL gobMmes); 2022 faolb 26
bgd&ddMmal Logmyodm bymdgimnamgds, Mmdmob Loxrnd3lgmby ,3m3356000“ somm 3Mgendo
1,000,000 gmomol mgbmdnm, 3Mymo@ ol 30s gobalbabBmams 27.09.2024 famoa. 3mgndol domgdals
9016500 Ly Mgendm bamadgiMYmMIdnm goblbabBmzmymos LodmMNLBs30 LodYsmgdxdnl sBNBSOLYD..

8969Msemnmo bgamdgimamgds 3303936 Mg BnbsblyM, 3MM3MMsG 0N s Lom3gmazom 3m37656E0U,
MmAmal mobsbBo, 3mbimadnmoa m3gMmaoEngdal/aebisMmazgdonl gobbmMmEngmydsdey ,,3m8356058
16y dma3m3zmb LL ,LogoMmo3zgmml d5630L856“ Habobfomo Gamommodomo bydsmmss. dso dmol,
»3MA356050“ o oMol YBMIdsImLomo  gobsbmMmzogmml  0b633LB0E0900,  SommL  Mondy
35M 70710700 56/ gofoml obsbsmygdn LL ,Ladommzgmmb 05630l Habslfsfma famommdoman
05b6b63moal goMgdy, goms 0d dxdmb3g3nls, 0y smbodbnmo godmadnbsmgmodl dbsmggol dmmalb
sMlbgoymo  bymdgimnamgdol 80Bbnsb ob/s bmMmEngmads ,,3md35600L"  ym3zgmomonmo
b5gd3056MONL Bofmamgddo.

dbomygol Immol goxzmmdgdomos bLPdmmMenbsznal bymdgimymgds, MmImolb msbobds, 33l ,,g30Mm
3030003 +"“-L036 ,,3mB35600L“ Bogh goxmMmIxdnmaoa bgLbal bymadg3Mymydgdo Lydommeabomydoymoas
LG ,,bogomm3amMMbL 0563006“ goxrmMdgdoymo ggbgMmomyMmo Logmgodm bobol bgmdgimymgdal
008sMon.

,3M030000L“ 3L ,,93Mm  3MyEod+“-0nob  (A3L  ,930m  3Mgod+ fomAmocagbl 980&76@MS0
0535300M707m 30Mb, mMn3] 3MB39600L 3ys3lb Lagmom 3smEbomMgdn: dsor dmMmols ZUK CHINA STONE
WORKS LIMITED, Mmdgog 33L ,,93Mm 3mgeod+“-0b 80.01% fomal dgLosnmmgs) oJ3b goxzmmadgdoymo
Lbb3oobbzs  Loghgodm bymdgsmnmgds, mMmImol  Loxryd3gmby LB3ssLB3S  momomyddo
,3M0306003“ 33U ,,93Mm 3My0G+“-bgeb dnnmm 30000560 SMIPBMYB3xMYMBomMo bndmmnbofgdymo
bglbgon, xo8d0 6,556,999 530 cMmmMmMal MmElbmdnm. bmam ,,3mB835600Ls“ s 83l ,,93Mm 3Mgn@+"-
L dmMob oMmbgdnmo  Logmgeodm Yhoogmomdolb Bomamaddo ,3mad3s600L“  sMbLydymo
SMalPdMMEnboMydYmn E835MNsb70s 2022 Hamals 31 g3780Mal Bogmdsmgmono 8gsca]0bL 182,580
530 ommombs.

2014 §anol 15 s3momab Lagomozgamml ghm3bnmo d5630L 3039-3MBNEIbENL gobisMmanmadoo,
»,3M835605“ MygoLGMoMgdoymos 303Mmboxnbsblbm mMasbobosns. ,3m835600L“ Losnmmydsdn
13.10.2021 Hamosb, obY3g, MaaobEMomadnmos 3m3dnbomgdyma Lobsgmbemm b60dsbo (60360L
Lbodyszngmo bofoamo: g3hmimyndn EUROCREDIT), Mmdmol Mmygob@&mognol dmgdgwgdol 3500
d9003896L 10 Hamb.

700&36@0L  Logdnsbmosdn gsdmygbydymon mMalyMLgool dglbobgd nbxzmmMasisns, Gobo  &03700U,
Dyommaonls, 35Lgdnl 330mMadseMdNL/LES0NMYMMONL dncncgdNo.

13603363 0L Lognmomo Logdd0sbmdabsm3al nygbgdL dg0cga MaLYMULIOL: Lognmom 3030@smUbS s AmBoENmO
LobLmgol.

3mad3s5600b 3530B>an0 (3M3>m©0MIONaNN):

Laojsom 391965f0amydgmo b
39308omn dmggds 90
05ma6L0 2022 fomob 31 09 37907ML 1,000,000 31,460,170 32,460,170
by LMymo dx8mLL3smN - 3,895,637 3,895,637
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onn@nb dgbfmmyds - 194 194
05emMa6L0 2023 fomob 30 0360LL 1,000,000 35,356,001 36,356,001

3ma3>600b dogm dmBomann b>bbMmyon:

2023 fanolb 1 9330bEmMESb 1 Lyg@g80Mody, 3MB3560s0 LozsemyEm Mmobiol dgxdgnMgdol B0B67d0LM3NL
dmobnbs dobo y3zgme ysbmym 3smyBodo ©xbm3nbomgdymo Lsbylbm 35MEIdYMYdOL 3Mb3gMmBoisns
msmdn. 33073 3bMomadn Homdmeagbomns shesynmgdymo domydymoa balbbgdn 2023 Homalb 30 bgd@&gdomals
dgmBsmymoom:

30 Lyj&gdogmo 2023
ba3fma6 ©535@700m0 sMmo@by
yx3sM3 063mmaAsE30o 397 o
&m ols 25005 & LaLbbob dofMo 30me960
8960337000 3@ Sa
JoMYb3amymazom
scegommomn  NBGrate+  25-0s0- 0 3gMomgol
30 00630 1 7.5% 24 omanml e 4,500,000 11,546
8oobnm
bMY633mymBzam
sgnmmomn  NBGrate+  27-036- 0 3gMhomgob
30 05630 2 6.5% 24 telulwlull) e 3,000,000 >,507
3osbnm
sgnmmmofm  NBGrate+ 27-bgd-  9bmb33emymezn
o)
030 056302  6.5% 24 o 3gMomeanl o 1,000,000 1370
omanmbs
3oobom
S BMYb3gamym
a3hmyMa@ 26-006- oo Jpfomeolb 1,368,517 35,974
&+ 24 omembs
3osbnm
9,868,517 54,396

97093 gbMoamdo 8mEgdnmos sMosnenmydnmo bndmmoobomydynmo Labbgdo 2023 fanol 30 Lyd&gddmal
dogmdsmymonom:

30 Lyj®gdogan 2023

La3Mmg shonb
26&m ax3sM30 3358300000 350m79@ LgLboL e @3 G
aol;):m L 3000 063mmIs300 S dofo 30mE6@0
13hmzimgeod + 20% Lconi2d omonbmybzgmym ¢ 3,444,773 115,140
(byoMme. 1) ®33 Bomo 3g3homeal
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omemb
gosbnm
20% omonBMmnbzgmym & 3,444,773 90,917
33hm3My@od + o gomo 3gMomeal
(bpdtme. 2) R4 Yol
goabnm
20% smanbMybzgamym ¢ 3,957,613 132,282
33fmaMyeed + A B30o 3gMomeab
(bpohme. 3) 120026 mammls
goabnm
20% smanbMybzgamym ¢ 3,830,827 128,044
33fmaMyeed + e B30o 3gMomeab
(bndfmeo. 4) 1-036-26 dmml
3oabnm
20% omonBMmnbzgmym & 2,581,347 86,281
33fmiMyeed + A 300 3gMomenb
(bydfmeo. 5) 1-850-28 omenmb
gosbnm

17,259,332 552,664

8.3.3  sMlgdomdol dg0;bzg3sdn, godmygbydnamn ob dmdszsmdn gadmboygbgdgmo &gdbmenmagngdal smhamo.

3m335600L 0bxzmMAs30000 0dnbofmg 1 Hemolb Bsbdoamby gobbmmEngmegds d78cgan 8603363emm3560
&39d6039M0 3Mmgd@&gdon:

o 0bBIBEYM0 0IbGNBOISENS: BMABASMYO7mL dggdamgds Bomosmdo dmyL3mgma gonsmmb 390
839017 00096G0B035305/3)M0BNZSENY;

o 0bBIbEYMo Lglbol EsdBI0Ex0s: BMAbBSMYdIML dggdamads abEsbEnyma dmocmbmsaml bgbbo
5 07J33 5 §do oommb goahyzg@nmgds, Mog gobmol goxrMYma Lyhm3znbgdom LoMmggdmmdal
dgLodmgdmMmMOLL;

o dmodomyMmo d3@0n3o@Ens: bgdoLdngym mmb, bgdoLdngmo sEagnmMNEsb bobmlb dolo 3Mmanmo,
SMlgdnm Lgbbgdoty 0bxrmmABsisns, Pobammgbo Gomosmolb Ggdsmgmods, dndnbosmy 5J3nJ00;
dmombm3mb Lgbbo s 5.9.;

o gomnamnEsb bgbbolb gosgdol 3MmEgLbol 93&MIsB0BsEns: dndenbafmg 3Mmigabol 33eMmomgds abyg,
Mm3d dmaLabyMgdol comm dgdnmeal 25 fnomsd].

8.3.4  00Bbyl 3thmEgLinby o bahobbol 3MbGMmmMmob 3thmEgenmydnls smfams.

aboagom Lggdisns ,,LaLbab goEgdol 3MmEgEnmS”.

8.3.5  05M33®&nbgnmon 3thmagmaodals smfome.

2023 fiomob doMm3x&G0631nmo 33ads s SamEsbg00
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2023 Hgamb 8oM3gB0bgol domomon sdmEsbss dmbgl 0Mgbal 303 YBMM 83&S© ,85005805061mMJdS”.
0Mbc8s Nbos 5H336MUL A3319mgdMN30, SBENMOJMN 3330367M0 S sEgdNMN M30l70700, goy35mb 030
9mAbAsMgdgml o oM godmohobmlb GmoxsmaGnmo gdomado. 3m3356053 8060878580 MBSy ©SNY356mMUL
bgamm3bnmo genazgmols 3Jmbg s Mmoo goboggodn, mmdsmymo 3sbybgoa.

domoobmdsdn 2023 Hamolb  BomygBobagnmo 3583560700 5330m0s 085y, Mmd J3Mmymaondo
33mbBogombomegl, Mmamm ,,0s30561M0*, sbenmdgann d0Mybeoon.

3m379603530580 8337300M00 Ybs Asbogls, Mm8 dMgbol v33L BbsbLYMa gdu3gMEmo dgbadmgdmmmdgdo s
d9L00500bo Fomamo Lybmmods. Bnybgeszs s30l, JMongmomos AbdJo s JsmGn3z0s.

0Mybnl domomon 3mbisg3dn DE3mamn MAJos, dmdbsmgogmb g3mimacndn Nbos sbbybwgdmegl
30033 M0gdn, Mmeabsg Momog doMmngmal/3Mmomgdal Hnbsdg c0ggds.

3m335600L 2023 Homol domza@nbgnmo 380l domomaon Gndsmmnamydgdos:

36mosEMOnL oMy

3mbiMma&mamo LonBoxm 3oMad7E&MIONL godysMmgds s Lynbxzmmadsinm 33amab d7Jdbs
89Yyn3300L LGndnmomgods

mosmmdnlb gofmsby 3ndomds

A e

3m335600L doMmomsgn Logma8ybolsaom sMbgdns:

. bmgnseymo 8gns (Facebook, Instagram, Linkedin, Youtube)

. 30omwmMYmMOo sMbgodn (300-0569M700, Google ads, Google search, pre-roll campaigns)
. BTL (3@ogmnbgn, L3gs. 39 o30B70500 3oMBGbamm 3md3s6070d0, 039601700)

. OOH (d00gdmMegdn, Bmbo@mMgydn)

. TV (06&933M30700/bENAMM0O]00, LaL3MbLMMM 3537@700)

. Print (39fMbogmgodo LGo@ngon)

. 3nfMasdnmo Bom3g@&nbagn (sms, Lo@GgmmgBmbm Bamgdn, E-mail 36835607500)

3M350@&0mo domia@nbgymao 30835607500 933010 LsBo dofmomscn dndsMoyymgdal dobyeznm:

1. 0Mybco 39MLbmbs (BRAND PERSONA) - 3m335600 876900 LobyM3zgam bondoxm 3sMsdg@&mgol;

2. 3hmonddo o ULoosbanggdo (PRODUCT, NEWS) - 3md3sbosl oJ3b og@oymo  3mdnbosssns
dmabdomgomgdmsb oMmbgdymn o sboam 3MmeEYd@aodal, s Loobmggdoal dgbobgd; obg3zg 3mMAB3560s
dmabdsmgdmgdol nbxzmmMBoMmgdnm sbibl goyn3gdal LGndymamyodsl;

3. 3JL3gMmE0Bs (EXPERTISE) - Logobdsbsoamgdamm, dMmabnl gdu3ghm@&nmo dbsfg - ,833mdsMn7
Mm3gambog 9J3b omadn gmebs s 3M337@bi3ns”.

8.3.6 doMmoomosn dmabdomadmgonls s  dmIfmegdmadol  smfams  dsomn  Hoagdol  doonogdom
(398mbo3eMmnl/dglbynce3g00ls 10%-0l mao b 83@0).

3ma33s60sl o  goohbons  abgon AmAbLAsMIdENgON s  AmIYmE]dmgdon Mmdgmos  fomo
d708mULo3egd0l/dgbync3gdal 10%-0b Gmmo o6 8g@0s.

3m33s600L, 80denbomy 3gMomedn, 3ys3l Lodo ALYLLgOgmn, MMABmMYdLSE oMb 5J3L doamnsbo
Labbgdol 10%-Bg 9g&0 ;sbbs BoEgdymo 3mB3s605B7 LgLboco:
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e 33L ,33Mm 3MyEoB+“: 33L ,330m 3Myod+” HomImowagbl §80BJ6E ™MD ©o3e3d0Mydnm 30MU,
mMn3] 3m33s600L 3ys3l Logmorm 3smBbomMmgdn: oo dmMol ZUK CHINA STONE WORKS LIMITED,
Mmdgamog d3L ,,930Mm 3Mgn@+“-0b 80.01% Homol dgbosnommyes.

o ULb,3535 05630 Lujomozgmm“: LU 3585 05630 Logommzgamm” HomdmMoalbl 3Mma83s60alL 3Mya@mMls
s Logomozgammdn cmogbbBoMmydym 3m3gMmEoYm d563L.

o LU ,Lojommnzganmlb 05630“: LL ,LogoMmmn3zgmmb d5630“ HoMmdmoaggbl 3MmA83s6nol 3MgcodmMml o
bogommzganmdn gnoEgbBomgdnm 3madghmEona d563L.

©335@ 7000 nbxmMmdsgns nbogmgo 8.3.4.1 J3gma3zdo.

8.4  900®36@0L 3mb3nMabEnmo gomydmbs o doBoamBg Gobn 3mBogool smfams, obgzg o8 3mbBosnnl
boaznd3gmals smfgfo.

2022 §anab 33-4 335G ol dgmdsmgmonm, 8n3mmbonbsblim byg@&mmo 8xagds 36 3Mma33sbnals, 396 Lym3ols
3206&Mob o 4,323 006538MMAMalgsb. GoiMmbLognbsblm mmMmagsbobogngdn 3mngb@adl Lmo3sBmMdI6
LHMox3/Mbasnb Lglbgdl, Ludmadbdsmydmm Lybbgol, nd3mogsnm Lgbbgdl, s3GmLaLbyoL, daBbal LybbgdLs s
Lagnmaddsmeog Lglbgdl; Bman 3M33sbns L3gEnsmMnBIdYMNs Abmeme ghom-ghoo Godob bgbbol goggdsdo.

3m33s605, M3 10 803MMULLBNBSOLM MmMasbobBagnsl dmMmal, 8maaadnsbmdoo Mogno 83-3, doramnsbo
5J&03300L dobge3znom Mogoor 33-8, §Bnbs Logmgo@m 3mmMEBIMmon Mogno 83-8, BWomosmydol
Momegbmodnm Mogno 83-10 (Mog 8oL 3BIIGIMMOSL BoyonmgdL), binem ;sbsddmmamgdal Momegbmonm
03-9 (Mol 8oL gBIIGHMMOSL doyonmydl) 3m33sbnss Bo3mmbsxznbsblbm LyjEmman 2022 faolb 12 m30L
dgmBomamonm. §H3nbgs Losmaeo@dm 3mMmEBImal dobgw3no Gm3 10 3M33s60s Homdmeggbomos J3gdmom
dmEg0yam gbMogndo. 8339, 16 5M0603bmL, MmA o 3MmboxnbsBLM MMasbnBegngdn ,,.3MabEsmMN” s ,003Mm
00B67L 3o30Boma” (ngn3g MBC) 530M7096 dgLods8obn 306mbAgdMmonl dnmgdnls d38aa dosmm 18635

8900537009000.

§00bs LozmyoEm 3mMm&Ga3gmaol dabgeznm Gm3 10 dnzmMmboxznbsblm 3mMA3560s, 2022 famal 12 3y,
$9060005 dmagool doby3zom

# | 803mmLoxznbsblm | H0nbs §00bcs 000am0obn | oamoamgdol | ;sbsddmmamgdol
mMgsabobogns dmag0y, Logmgodm | 93B03900, | MomElbmods Momybmods
dogmombo | 3mMExgmon, | dogmombo
msfo dogmombo msfo
oo
1 | Mogm gdLdmgLo 56.2 414.1 566.9 53 607
2 | b3ob 3o30Gsmo 12.9 154.5 180.0 29 393
3 | g3fm 3Myndo 11.3 58.0 62.2 11 120
4 | 3mobBomo 6.2 391.6 455.0 50 1,045
5 | bLAsME BNBSOLO 5.9 68.8 74.0 13 103
6 | 06&gmygdLamgLin 5.5 16.9 60.4 23 216
7 | 3Mgodlbym3obo+ 4.0 35.4 43.2 49 341
8 | acmogh 3Mywo®o 3.2 71.1 83.1 27 240
9 | 8osMm 00B67L 0.4 89.2 105.2 18 248
3930890
10 | maBogs 0.4 68.3 75.5 20 278
3930890

pystm: Lygsmm3zganmb 9hmm36mamo 65630, 335MmEMNM0 3635M00370700 (AMIB>r0mn 3hm3bmann 036300
U>Y9050b900390mm dmonbm36900L d9bs>0500b50).
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8.5 0639L&0E0700
8.5.1 900®36@0L Bogm  gobbmMsngangdnmo  Bo@amosemumo  0633LE0E000L  smfaMms  (nsbbydal

000mMyd0m) ;mnomgymo 0d 3g9momeobom3nl, Mmdgmog 3Mmb3gd@dn Homdmeaggbom 130bsbLYM
5635M0dax070d0s F00MYOYINON.

7900&736@L oM gobnbmmEngamydns doBgmosemymo 06336& 030700 3MmL3gd@&dn fomdmeagbomn 3nbsbLYMN
5bgoMndag0gonl 3gMomeal gobdszammosdon.

8.5.2  900836@0lL dngh dobbmMmEngmgdymo 0d do@gmosmymo 0b3gLE0Engdnl smHams, MmImydos
000nbomgmdnls 3hmEgbdns, Gson ggmamoazoygmn  8gdsmamonbs (J39ybol dngboon oy dob
BoMamodL goMIm) s sBNBSBLIONL LEMYIENMOL (Fns 0y dmbBoyma Lobbmgdonom) Bobyw3nom.

980boal 3m36E0bsmM30L 3MB3560sL 3 goshbos Bndnbomy Bo@gmasmmyma 0b3aLE0E0g00L 3Mmyd@o.

8.5.3  0bxmMmdsgns, abgomo 3mad3sbngdnl dglobgd, dsonn Homgdol doomomgdom, Mmdengddos 900@&3bEN
BmOL Homl o MedsE dglbadamms g3o3mgbs dmabnbml dnln v3&03700Ld Y 30t EIOYMIOJONL,
B0bsblyMmo BogmBomgmonbs ©s/sb dmggds-Bomomnl dga3sbgosBy (ngnmalbBgds d3nmmdomgdols
8oMms sMbgdymo fomgonl Benmody).

3m835600 oM ML Homb bb3s 3M33560sdn, MmMAgamog st sol dobn d30mdomO.

9 mfasbnbogoymo LEMYISGYMS

9.1 09 900&36@0 x39x30L §a3M0s, X3uR0L LAMYIGIMOLS S Lygdnsbmdal dndmbom3s, dslido Jdn@ab&nb
3mBognol 300m00900m; Logboobs s sSmddsEmdnbm3nl PAxmoglns MmMagsbobsgnymo LEMYIGYMlL
©003Msdnl godmygbgds.

0969%336@ 0L 3obEboadnm, 3m33s60s o Mol xgnx0l Ha3mo.

9.2  900®36E0L d3nmmonmo 3m33560700L ASIMBsmM35M0, docn Lybgmadal, ssmMLgdaols s Lygddnsbmonls
939460l, 0omdn  foemmdmMozn BMMONLs s B3ol YBRIdoL Jomomgdom. sbg3y, 0y 380&36@0
06033b60mm3bo@ ©sdm3nadymns ¥anadn dgdszsmm Mmdgmody §a3mBg, 90 OIM3INEydNMIdNL
smfafo.

3m835600 oM ML Homb bb3s 3MB33560sdn, MMAgamog s sob dobo d30emdomo.
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10 Lom3gmognm o 30bsBLYMO dndmbo3s.

10.1  Lom3gMsgnm dgyaq0o.

LMY 3x9mLS3EYO0L SbzoMTgg0s

30 0360UL0

30 0360UL0

31 31 31
2023 2022 ©932809M0 ©932809M0 ©932809M0
shasyeam) sfMssyeo 2022 2021 2020
dmo Mmoo 39E0M)dY 39©0MydY 3E0Mydn
oo oo o
Lo3MmEgbEm dgdmbszsmo 12,010,774 9,593,025 20,740,706 15,870,856 13,465,393
LoO3MmEgbEm bofyon -1,849,830 -1,743,808 -3,708,134 -3,199,350 -3,136,946
53065 La3mmEabOm 10,160,944 7,849,217 17,032,572 12,671,506 10,328,447
930mL35mM0 gonBslnMydsd)
8359BLYMgdal bomyo -3,385,126 -1,401,977 -5,847,897 -2,122,766 -332,974
§306ces ba3MmEabOm 6,775,818 6,447,240 11,184,675 10,548,740 9,995,473
939mLo35m0
Lb3s dgdmbsgzamo 2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
by xizsbyd0 Y
056533Mm3gmms -2,254,774 -2,201,706 -4,055,622 -4,065,974 -3,505,255
SbobBmayMmgods
Lb3s Lam3gmoiom bafygdo -2,176,733 -2,071,752 -4,412,855 -5,080,827 -3,232,533
(330075 @5 3BMMmENBIENS -426,680 -416,481 -859,810 -841,852 -897,600
8m3200 / (Bafamn) gog3eoco 554,798 1,059,205 2,926,176 517,262 -2,621,479
3nmbob bb3omdolLigsb
dmag0o s0933Mad) 4,936,212 4,637,264 8,964,046 4,474,587 2,201,992
dmag00l gosbsabacnl bafyon -1,040,574 -695,590 -601,571 -1,173,046 -12,237
Lo LMo 3xdmLszsmo 3,895,637 3,941,675 8,362,475 3,301,541 2,189,755
9mag00b gosbaboal baMmyn
30 0360UL0 30 0360bL0 31 31 31
2023 2022 0337007M 0337007M 0933809M0
SMasnoM SasnoM 02022 02021 2020
30mo 30mo 3©0M)0Y 3©0M)0Y 39©0M)0Y
oo oo o
9mag0s sdya3Mmsdm] 4,936,212 4,637,264 8,964,046 4,474,587 1,413,279
Logosbabsm gsbs33gomn 20% 15% 15% 15% 15%
ngmmoymo dmaggoolb
3oababaals (987,242) (695,590) (1,792,809) (671,188) (211,992)
bafmxo/(bofggdgemo)

69| Page



P 23aM3AICNGN
EUROCREDIT

§0b6s 3gMmomedo snmosmydgmo
Logoobsbacom sg@n30lb 9333E0
071003030 LE35MOgO0L gB3TB0
dmag00b goobaboal bamxo

Lb3s 3gdmLo3Mgd0

dg0mbo3amo xomndnsb
LLbydaL HobLHMgdom
sx35M30L Lygmdobom
Lonxsm dmo3500

Lb3s dg8mbozmydn

U LB3> Fgdmbogzomon

Lb3s Lam3gMmagom bafmyxgdo

09 33®0b6anmo0 bofmygodo
3fmamodnamo nBMyb3gmymaxznls
bofxgd0

oyhooymo bafhygdo

LLbYdOL SBMEMgdal bafygdo
30Mo36mdal Logmdobom
LOIMBLYMEBIE0M S bB3S
3hmxgboymo bghzobol boafygdo
Lo3ma3nbozsgom bamygdo
3965(3bog00L dgdmfAgdnls
bafxg00

3m3nbscmnmo bafygdo

LoH3030L bofxo

s(330L bafyxgdo

mx30bol bafygdo

903emnbg00b bofmygdo

056306 Logmdobom
hodmmm3gymo 356756700056
05353d0M7g0m0 bafmyxgdo

- - - 732,941
(53,332) - 1,191,238 (501,858) (533,186)
(1,040,574) (695,590) (601,571) (1,173,046) (12,237)
30 0360UL0 30 0360U0 31 31 31
2023 2022 ©339007M0 ©339003M0 09330809M0
SMooE0 SMosoM 2022 2021 2020
fydnmo 30mo se0MIdYM 390MIdYM 390MIdYMm
0 0 0
2,103,309 1,495,283 3,504,260 2,801,041 2,130,012
291,557 264,229 604,239 543,227 224,253
- - - 56,919
68,917 61,247 72,983 52,970 52,202
2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
31 31 31
30 0360b0 30 0360b0
3 3 ©932809M0 ©932809M0 ©932809M
2023 2023
2022 2021 0 2020
SMasnoM SMasnoM
30 30 >9E0Mmydy o9E0Mmydy >9E0MmIdy
J09m J09m @0 o o
(686,662) (653,681) (1,389,152) (1,744,861) (773,152)
(204,170) (262,402) (551,452) (554,845) (507,521)
(120,544) (167,399) (294,402) (520,560) (348,751)
(220,000) (226,000) (431,168) (361,249) (219,965)
- - (52,515) (337,256) (98,988)
(291,749) (175,574) (381,513) (284,995) (81,610)
(94,173) (82,306) (171,676) (177,671) (175,188)
(74,317) (73,465) (145,033) (143,612) (144,784)
(72,983) (74,240) (125,033) (127,997) (79,695)
(38,586) (36,959) (89,805) (127,695) (74,477)
(66,767) (62,440) (125,979) (117,585) (136,843)
(44,736) (43,282) (98,719) (96,063) (124,205)
(46,794) (34,184) (97,813) (94,605) (120,385)
(19,334) (49,502) (65,368) (78,333) (27,157)
(38,664) (25,698) (89,079) (63,603) (64,091)
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Lb3s bamygdn (157,254) (104,620) (304,148) (249,897) (255,721)
b Lb3s Lom3gMmogom bafMmxgdo (2,176,733) (2,071,752) (4,412,855) (5,080,827) (3,232,533)

LogMBLYMABsE0m s LB3s 3Mmazglbonmo dmabobyMydgdo dmoEsslt BNbsbLlYMo syo@al boxsbyml 53,323
oMol o 57,121 ool mgbmodnom 2022 s 2021 Hamgoabonznl, dgLbodsdolboco.

10.2  30bsblymmn dogmadsmgmods

1700&736@ 0L B30bsblyMmo dagmdsmgmdol, dsbdn dmdbsmn (33eM0M]dg00Ls s Lom3gMmosnm 87wIaJ300L
smfams ymzgamo fanolbs s dysmywnmo 3ghomeobom3nl, Mmdgmosmzabsg Hommaggbomons obEmMonmo
B0bsblyMo nbaxzmmAs3ns. b33, HoMmdmeagbomn Nbs nyml Hamnsb Hamody Bnbsblym nbxzmmdsgnsdn
dmabsmn do@gmosemymo 33emamydg00l 30B3B700 S S6se0Bn. sbsmobo Ybs ImoEe3gl BNBSBLYMN
05h39670mM700L s 01 MIMI356@NMNY, SMoBNbsbLYMa Goh37670mgd0L Bndmbon3sb.

330656LyMo dcogmadsmgmoonl 5b6asMndglods

30 0360U0 30 0360U0 31 31 31
2023 2022 0939009M
SMao1 0 SMao1 0 02022 ©332889Mn 3338090
1910 1910 ofro- 2021 2020
200E 200E oyEnMydy >90MydY
S1nnMmyod 0 0
o
3303300
BIMO @ BP0k 1,973,127 2,845,047 1,383,154 4,266,053 1,686,981
23303536300
300036690%9 8360090 g 377 ¢35 53,488,871 56,513,261 46,324,013 33,330,827
Lalbbgodo
bb3s sg®03700 599,579 237,645 477,189 192,898 184,265
Logoabsbsm sg@ 030 1,574,877 406 1,241,203 - 213,815
8293500090 0 0 0 406 902,237
Logoabsbsm sg@0n30
2J6030b 328my3bdab 1,574,655 1,819,167 1,949,709 2,185,582 3,047,528
L TWHN
doMomoeo 444,217 421,542 411,031 393,362 465,040
LodnomMgd700
by 33&03300 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
35 EJIdNMIOJd0
Lb3S 39MEYOYMYOJIO0 220,760 278,425 331,281 269,430 601,434
bogoabobacem 735,171 397,541 816,822 779,460 -
35MEJ0YMI0S
booxomm 1,210,209 1,723,198 1,611,016 2,168,672 3,177,814
30mMEJ01mMy0300

71| Page



WP 236M3RI2NBN

EUROCREDIT

80mgd1ma bylbbgdo 9,024,709 9,156,529 9,015,948 8,707,190 0

LgdmMEbeMydEo 17,991,135 19,217,421 17,740,310 17,339,867 19,083,694

LyLbgdo
UM 39eMEIOYMYdIO0 29,181,983 30,773,115 29,515,377 29,264,619 22,862,942
3930&omo

besg30m 330 sm0 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000

3omBofomgdgmo 8magds 35,356,003 27,039,563 31,460,170 23,097,695 15,967,751
30vm0s60 3330830 36,356,003 28,039,563 32,460,170 24,097,695 16,967,751
32 @)09mMI0Id0 @3 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
3930&omo

L3OIMIBLM PFYoLol domocsen Jengd36E 0oL ndmbogm3s

201