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094 3000MggdEHOHMLEIMIO0L Lsddgbgdm 3MMgd@ol ¢9d60349M-930mbmdozMGo 33ag3s.
2015 () - 300356050 3m03m3s esbsdo 39Lgdols 5996900l ¥i3egds Logsm3gEml dosgzmmdol doge 49
§00560 50bsgmd0m oo3gdmer dofgdby.

— 5300356053 355830035 3gIMD6MT0 Logdo0MZgEML I93OHMBLMD, HMIOL obobdogss, ol
5943L MBS, B39O LgbMbDY (LgdEHYFdgMO-53M10¢0) 353mFMABs39dMWo JgdBHMmgbggos
LG5 JogoMml gligml Mm39MH0Mmgd0L 306390 10 ferol dsbdowbg s 215939 »30035605L

90935 YYBgds BogbEol M3990bg ¥Y306MEIL0 33900l MBI Fo0EBML
999 BHHMbIMR05 MMM D 35353800 9dg Fo30 BOZ0L o339 bobBY.

- 0903953 0L" 353EmdgE®dOL LEHMWYIGHWOOL (30w gd0Eb A5dMIEobstg dmbs
3965b 930 899mMsbvydol bgumdmfig®s, Mmdgewdog 30m39H 0 306MmdIdT0 I30MHYO
(33093 356bMME0gE@s s bsdo 1 s sbsdo 2 3gLgdl Bodm®ol bgbmbol dsbdow by
909350 MBWYds 5300 FgbgImgdolsdgIG FobgbmmE0gwgdobsc gamgdEmmgbghyools
39900035 93BY 96/ bb3s s@H0MdGHO3 I403gwbg. I9dmMsbmddo sbig3zg sSBMLEGLS
3699 3H9d0b 9JL3E 930530 §sd3900L 350gdO.

= 9JL3GSE30530 8930005 E5H5T0 2 S sbsdo 1 3gLgdo. LaaMMdo BHgbBHOMIdOL Mgg0ddo
390035 28 03¢oll ©s 6 mgGHM@IBYOL, beargnm 3039H 30O M3gM0MYdS I0FYIL 19 s330bEHML s
17 »g@mddgML, dgbsdsdols.

- bgwo dmgfigeo guzmlosh goxm®dgdvgen PPA-I arsbsdo 1 o eosbsdo 2 3globomgol.
b 89360 gdgdo MHYRoLEHMOMYdMEO 0dbs bl ,LogoMmzgEml bobgwdform
9099 GOMLoLEIIoL“ Bog 2020 Herob 27 mgd@mddgml s 59mgdgms LoaMMgdol
300963070 M396H0M9d0L FYgdol LOb.

— 99039635 s®LgdMEo 390mMabEdol GBotawgddo UL ,Lsgs®mzgEml babgedfogm
999 BHOMLOLEGILML“ 4o583mM TS 9ergd@MmYbIMRO0L 35053930l 3MHIgEr35@0s60
bgdg3magds, GmIwol bsgwd3zg9a B3 wobsdo 1 s wsbsdo 2 3gligdl JogboFso M30MsGHILO
0533905 09MHJgnmob 5953538060989 8530 BL30L 39398 boBbBy Bogbwol m39980L
25605230mMd530 (350L0-5220LM).

- ,3M0356050 §o63oBHgdom 4obsbmM309ws 9egdBHmHmgbg®yool 9JudmmEo 0vMdgmdo, Mos
96003690 m3560 s Fobyswoadwo bsdoyxo ogm.
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3035600 LGHMSGYH0s

»3903gBGOL” B0BBIL LAEHMBHIR0S 3MEolbIMBL Logds@mzgemdo gurgd@mmgbyMaool/gsbsbergdswo gbgmaool dsbsmby
3960MgdsL, d3BMOL Jglsdemgdmdom LsMIdEMBSL s bgelisydgeo LsdsHBOHM 3oMMBJIOL 35303 IGOSL.

LodoMmm39emTo sOLYIMOL Fobsbgdoo gbgMa0gdol 29630mMaMgdol bgwdgdfymdo s Fodsbooligdgwo 89dsbobdgdo,
H0Igos d0Bsbos BoL, Jo@ol s 30OHMMILMOLYIOL sM30L9ds s JEgdEHOMYBbYMRO0L HoMmTmgds. LodsMmzgwrml
000030050 51939 TGO OMF0MS GegdBHOMIBIMFooL BsHBEOOL sbogr BmEgwl, MMIgEos Jobbo olobsgl MRGM
30639960963 ¥b56056 o 35933003509 doBOOL BsBMYsEI0dYISL.

29099533000, LMEosMMo ©s dsOMNZgEMdoL (,ESG®) Logombgdo s daMo©o 35630msmgdol doBbgdo (,SDG®)
»3M035600L LEBMGHYF00L FbMymxzgo bsfowos. ,300GIBGO 53059gmEBoEgdl Fswseo ©MBOL LsgMmsdm®obm ESG
LEHObIMBHIOL, o3 byl MHYmdL 3erods@ol (33e00wgdol do@0yoEosl s d96gdM030 MLwOLYdOL FgbseBbgdsL.
»3M035605% 0dBH0MMs 0v9dsmdL Msdgbodg SDG-ol doloefjgzs®, 8500 dmMmol: bgwdolsfizomdo ©s Lyygms 9bgMyos,
3000530l 3aMmsMdoL Jowfigzs, WoMbgmwo Lsdmdsm s g§3mbmdozwmo BOHEs; boMolbosbo gsbsmegds, gabwgMmeo
965LHOHMdS o 5.9.

»39039bGOL” b3g30x03MMmO J0oBBIYO TmoEsgL IE0bsty Wsbsdol BoMIMegzsrgMM3gbgdol Jgbsmbmbadsls s dobo
296503mMmgd0L  36939530sL. ,3mI3sboobmzol” 960d3bgErm3s60s 5EHFOWMOMOZ0  FMbobagMmdobmzol  LagbmgMgdgwo
300010l oIRMOILDs,  LJIJOOL  BgEBghHymds, LmEoswMEmO  3MHMgdBHIdol  gobbmMiEogwgds s MFY39@0,
399306309 3000996035300  oMLYOMBS, Mo ogHTsMYds SPOWMIN0Z3 09D  JMIYEZ5060  WYOHPOIHPHMDYdOL
Bo0tygo0dgdsdo. goMmEs 5dobs, obobargdowo 9bgtaools d9dzgmdom ,9d0396¢0“ FoBbo obobogl foBoMEML ™mogobo
f3eowo 83569 9696Ma00L §o®dmgdsdo s 895930MML MoMyma0mo gog3egbs gomgdmby.

dm3mg 0bgm®ds30s LgdBm®ob Tglisbgd

0mMEM smfjegeol 25635300mds80 LodsMmzgermdo gwgdd®maba®myosbg Immbmgbol BOS 5FoMmdIOL 0HMgdL, Mo
0530l AbM0g BOHEOL J39ybol 0d3MMHEHBY M0 OSL. JegdEM™MIbgMRool IMbToMgds IIBIOM JMEOIWSFOSA0S
939960l dmnerosbo dos 30m©wd@Eob (89damddo ,,883“) BOHEILOH.

99dBHMMabgMha00l dmbdatgds 2010-2022 Fargddo ymgzguherow®ma bsdwgswme 4.4%-oom (Compounded Annual Growth
Rate - CAGR) g00Bo0©s @5 dosefos 14.2 33¢).Lo-b, bowm 4sbsbegdso 9bgtaool 400mdwdsgzgds 0ds3g 39MGom©do
94m390fwor@o bydowm 1.2%-00 (CAGR) 450Do6@s 0 20m@me©s 10.8 $3@.Lo-b.

23965bagdoo  gbgMyool  5EROWMdM030  [YoMmgdol  gobzomsmgdol  sdsds  Bgddds  4sdmofigos  MHmaMme3
9993 9696Mm 00l 306053000 083MmME0, 15939 MOMIbYMR00L ool BOHEs, HMIYEoE 130l FbMOZ3 TMI0WIdIYIMOS
0330m6HG0Mg0ME 3690603 50MHBY. LodoMmm39gwmPo gmgdEH®™mgbgMyool dmmbmabols ssbwrmgdom 70%-b 53059ma0egdls
3006MY9gJGOMLIEYOHOOL Bogh HosMmgdmwo gwgdd®mmgba®myos, 0.6%-b Js®ob - gugd@®mMmboacgdol ggbgMszos,
19%-U - 00m-boMHgd0L Joge HoMmmgdmo 49bgMsEos, sbsMRgbo 10% 30 dowsbligds gergd@®mmgbgdaool 0d3mMEHom,
d0M0MSI© BHYJ00D s sDBYMBS0YXB0IB.

LodoMmmM39wmdo  §egdGHOHMLIEAMOIOOL  KodM@MTs AT Ts LoddsgMgd 2022 Ferol dmEML;mZolL 4.6 0gs35@L

905000, LE0IBSE 30EMOMYJEHOMLOEAMMJOOL IYTMO LoAAWs3MY BMOEI3S 3.4 0BV, MBMBOAMMIOOL S
960U LoAYHOL LOIdEWsgzg®mgd 30 1.2 4053530 s 20.7 Fgas35BH0 99oY0b..

2022 oo 298mOBgmeo oym Lodo®momzgwml 96gmaa@ogol Lgddm®mobmgol, 39Mdm@ J399sbsd gargd@®mmgbgdaools
9JL3MOEH0D MHY3MMEOMEs© Fo®owo Jgdmbsgswo - 84.3 dogrombo 538 MEEs®o doomm, beerm LgBMMOL bogsFoHm

055bLO YIOOMO Yobs s Fgo0bs 43.2 Jowrombo 588 EMEWIMO. J0bgEIZ9 IIOIOMO LOZoFMHM BIEIBLOLY,
50abMdM0350 Lodo®mzawm 33wseg M®BYds gaergdd®mgbgtaool dobos 0d3mMGH0MMs© - 0,6 GH3d.bo-0sbo §dobos
033mOHGom. JwgdBHOHMIbgHaool gdudm®EGHol Fgdmlbagwgdol slgmo 33390060 HBOEs Fb3omMdIdMmo ogm mMdgmol
9134903580 BsLGOOL 3603369 M350 HBOHPOM, HMIgEos J399bolmzol Fmez6 bgdudmMEHM dsBoML Fo®dmoagbl.
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90¢936m 3bHOETo BmE8Eos 35633999100 068MO 305 BodsM 39w ML gergd@®mMgbgaool dsBMob dglobgd, 2020, 2021
5 2022 §iergdol 31 093930966 alitrwangdwyeno fergdobmgol®:

3B®00 2: 06530035305 Logdor39ml gargdGHOMgbgHaool dsBEMOL dgbsbgd

31 93990960

2022 2021 2020
6306-b2)
Fos Ibdscmgds 14,181 13,753 12,157
sg3bsbgmol Mgyombo 3,029 2,956 2,552
3060530600 8mabdscgdegdo 3,726 3,554 2,438
Lo@OLEHMOdM30M 3MI35bogdo 7,411 7,219 7,146
3QR0MdM030 39b6gMo3E0s 14,244 12,645 11,160
30006MHMYadGHO™MLIAMOMYd0 (39L900) 10,769 10,182 8,248
009G MbIRYMHJO0 (DMLY MMIOO0) 3,388 2,380 2,821
Jo60b gengdGH®mbaam©o 87 83 91
033mO G0 1,533 2,006 1,610
9Jb3mO G 971 391 154
L35 FMm BBl (562) (1,615) (1,456)
3M035600b 537580b6geo mMHasbobogorwo LGmrIEmes
BORMES 2: ,300035600L 53759060 MEYI6oDsOWo LGHMWIEHWGS
a3L ,,bo-lo-0-gob 3soMem ITI* 3L, %00 300M 3o3oHow a3l ,,9696x0 LeagrmAgbl“ (5%)
(82%) (15/6: 404552630) 3®30°" (13%) (1/6: 405043616)

(1/6: 400092555)

3L ,,03LBM056 RMOR 06
©930em3996¢0“ (/6: 404997232)

36Mb3gdBHol  ©s93H303EJd0L  MIMowobmzol  ,9803gbGH0L*  82%-0560 ool  IGwMdgo  sGob  FgbommEo
35UvbobdygOMdOL  LaBMPsEMds ,L0-L0-0-g0B 3somm IIIY 13%-0560 fowrol IBwmdgwo sMGOL dJgbommEo
3obvboldRgIMIOL  LoBMASMYds ,XJM 30OM 530G 4M130° s 5%-0560 ool IBwmdgEwos 9B Ywo
3oLbolidgdMIOL LobMAs™MYds ,9690MKx 0 Lremdgbl®.

IGO0 06x83mMTo300 ,9003IBGHOLT Ladmemm 396953030500 Igbszmm®ggdol Fgbobgd, ambmgm, obowmm msgdo
»00BOMSOO 350Hb0H980".

990396 0b 9969x%096¢0 s XaMBOL doMOMSEO FdsMMNzgEo mbeo

3000 3¥M3dodz0o MOl ,g003H96GHOL 36 Ho  OMmIIBHMMO. FOMMPO  SOMST0AZ0ML  9g3L  bbgowslbgs
0b1LEH®0gdd0 3185mdob 25 §erosbo 3sdmEoEgds, Bsm GmMob 539356 Igbgx g 56558 dMdgdBY. doEmbo gomMao

2 https://data.gnerc.org/
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https://data.gnerc.org/

390090l bbgoolibgs 93s3%g bgwddmzsbgermds doLdEHRMO gbghmagdozw 3Mmgd@adl (450 8333 LoBdErsgmOL
Bo0sbgobo 3gbo, 230 3333 LOBAESZMOL YoMEodBOL MBdMYEg]EHOMLIYMMO, 16 93¢ LOAAWs3MOL Wsbsdo 3gbo, 250 33¢)
300MHMYg]GHOMLOEAOO).

50Lob0dbs305, BMD y3zgws 3OHMgdBHo FboMsFIMHOWo s sx0BIBLYIMWO 0ym LogMmsdmMolm 0b3zglBmMgdol s
130656LM0 0bLEHOEGHMEBJOOL Jogh s, TJLsdsTOLI, FoBbMOE0YEEs Ly39mglbm LsgMMITMMOLM 3MdEH030L dobgEz00m.
39005 5305, F0MMY0 SBMHT0IZ0L 93935 §59Y3960 3mbo309d0 Lbzolbzs 96gMagEH03w MMAB0DIE0s30, Jsm TmMOolss
Lodo®mm39wml 9696Ma93030L 35630000M580L BMbO s 030 YA bgEddwgsbgEmdlL LogsMmggaml Asbsbergdso
9696200 95630m509d0L sbmEosgosl (GREDA). 96gMag&o3ol bgd@m®do dmm3zs§gmdedog 0sG™bo 30mMy0 sd&HovMs@ oym
Bo0y@o 9936530 Jmbgdol gobzomstmgdol, bmxawol dgm@mbgmdol, gsbsmwmgdols s godmdEgdermdol 0bwlidMmogddo
(BsboMMo Lobero, 29Mm35bmwo LogMmsdmMolm 0s653IOMIWMdOL 30MH3MMs30s - G.LZ, gs0md3ggdermds Siesta).
300MM30 50M530830¢ds o59MSgcs University of Saarland o sggg Logermdos genmdsrtmo 9bgtgool 89bgxd9bEby
3MmOomb 1boggdLoEgEdo.

s@Bogn dbggrsdg S6OL ,9803H96GH0L 39460300 oMYJBHMMO. sHBow dbgErsdglh OO PodmEEOEgds 5J3b gbgMagE0 3oL
LydBHmOdo,  JMb3IMgBHMs©:  $9dbozMMo  3MMgdBHdol  oBsobo, Tgbfogars  9udgHGHOBoLs s MdOgIFBHJdOL
9935 E 5300l 0BsrINMGBOm. 356009MOL LB35LBZS 9B93DY, do@MbO 5O 035398 §ody3sb 3mBoE0gdL 30O,
003 s dBol gbgMaool LBgMmMgddo, Losz sbsdIOMIMMIPS LOgMHMITMOOLM S SAOWMIN0Z 333560900056,
MHmammqdogss EDF, Stucky, Colenko, Electrowat, UkrHydro, Tesla (bogo®oggem), gbaamd3gto.

sMBoer dbgersdg bgerddm3sbgemds 300MMgegdBHO™mLO©YMMIdoL, 9egdGMMYssdEgdo bsbgdol, J3glsym®gdol
La3MOmgdBHe™ s Lsddgbgdem 1sdMTomgdl Lodo@mzgermado, s0BmMmLsgErgom g3Mm3sls s ELm-U J39y69ddo (9bym®3glo,

bomb3qlio, @obsdol 3gligdol 3sb39000, 565330 39Lgdol 35135000, ©93650bs 3919d0, FMPIBBOL MdMLsYMMo, 500/330/220
33 390593990 baBgdo Lodo®m39e™do). sGBow dbgsdy, Mmymms dgbgxdgbEob g4mbool ggto, Lbgsalibgs 3Mmgd@gddo
05650960 mImds Posch & Partners Consulting Engineers, KfW, EBRD, World Bank, PA Government Services Inc./Winrock
International @s Ub3g0809b6. 58550500 5®BOO BoMm3L dmJdg LoAMMYOL: (i) Eobsdo 1 3gbo s wrsbodo 2 3gbo, s (ii)
65330 1 39L0 s 5330 2 3gbo.

»9903 963 0L 3MOH3MOsGH0MEo ToOmMzoL Fymdol Tglobgd 9GO 0bxgm®mTo300bmzol, Fmbmzm, obowmm ™msz0
» 0055003900 26335602 05 G96950996(H0".

306050 BobsBLMo dsB3969d¢gdo

0m093bm gbMowdo Fgxs9gdmwos ,3md35600L“ gobsbLMO SbRIMOTyadoL doMHomMeo 0bo3sEMMgdo, MHMIWdO3
99539936905 599©0EH0MGdME 30bBLME sbaeM0dagdgdL (2021 s 2022 fergdol 90mbgg3sdo) o 849596 3obsblmem
0bMm039090L (2022 s 2023 Fergdol bobgzem-Ferom®mo H93mMEH0baolmgol). sMo@omgdwo i30bsblrMo sbys@odygds
90D dMos Gobsbly®o 5635MH0Taqd0l LogMmMsdmMoLm LEbMEHJOOL (BsLl, IFRS) dglsdsdolo. 2021 s 2022
fangdoli;m3zol 8mdHsgdwo (eromo soE0MgdIo BobsblrMo sbast0dygdgdolbmzol s9odEmMmol ©aliggbol Godo
3M0L  5M59MPOROEOMGOM0. 5b2sM0dgg00l FmIBogdoL Loxgmdzewgdo @ T9EHIO0MO YGHIWGd0  dJLsdsdobo
300009005 MIBEIOMME sBMOTRgdsT0.

360HmL3gdGHTo s0fam0owo 0bxzgm®mTsizool 4oMs, 2023 Herol 30 0gboliols 899ga s 3GML39JE0L Ho®ragbol MIMOMsdY 56
dmdbods  Lbgs olbgmo  860336gawmgsbo  dmgargbs, GMmdgwoi  990dwwgds oG ghosmo  ogmlb 9903 96@0L*
23909bOLYBM0s6MBOL glogeligdens.

gbOoo 3: ,30035600L“ IMAJOOL 96 DML s Lbgs LEHXYEO FambogEol sbs00dygds

2023 HY? 2022 HY 2022 2021
503U0 J3(0XIM0 (mSBHO 509579©0GH0MJONEO 50557@OGH0MION0  5IEOGHOMIOIMO  5U90GH0MYOEO
50mboggdo 7,239 6,653 10,790 7,167
Ib3zo dgdmlisgswo 55 38 44 316

3 HY (Half Year) - 36mUb3ggd@ol 80%69d0bmgol 358moyggbgds, Gmym®a domomgds ferol 3oGzgwo Bsbggs@o
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394390 M LaMgdEOL botxo (323) (424) (770) (1,644)
9. 96gM00L 03930l bobxgdo (30) (457) (566) (25)
L5399OLM LbgomdOm 2ob30MMdJINO 2 104 35 46
399mbmemds, BygBm
Lbgs LomdgMozom batxgdo (424) (669) (1,799) (1,976)
EBITDA 6,519 5,245 7,734 3,884
(33995 ©5 530G (1,063) (1,068) (2,149) (2,155)
153905300 dmagds 5,456 4,177 5,585 1,729
130656LM0o Fgdmbogsco 72 18 31 38
B0bsBLYMO botxo (2,635) (2,625) (5,504) (4,305)
L5399OLM bbgomdom 2ob30MMdJINO
3065615960 Fdealryeds, Bode 1,512 3,216 7,476 3,495
9cg905 9magdob goslisbogom 4,405 4786 7588 957
30933750009
92900L 350LabOOL botrxo - - - -
39600ol/ferols Fmggds 4,405 4,786 7,588 957
bbgs LOMEo gdmbogowo - - - -
Lo 39600mgol/ferols Lerymo dmgagds 4,405 4,786 7,588 957
3bOoo 4: ,,30035600L" GobsblvyMo I yMmTsMgmdOl sbasMOTRJdS
2023 fjemols 2022 §jegmobs 2021 fjemols
30 ogbolio 31 093990960 31 93993960

505U0 J3(029e0 (s(0 3055©0GH0MYIOEO 5990003000 SM©0GH0MYOMWO
5J®o39d0
303935000560 5JBH039d0
IsJoTOTeTepRCeTo T IRYs Py BT Ry ey tete} 58,756 59,754 61,842
23H030L godmygbgdol MBwgds 646 653 667
905353 MH05MMO 5JB03900 3 3 6
3939990 Lglbgdo 131 - -
2905500 5356l930 s bbzs dmmbmzbgdo 58 - 15
Legem aBdgE35000560 5JBHog9d0 59,594 60,410 62,530
9m3m93500560 sgEogzgdo
35653900 120 44 109
L3030 s Lbzs dmmbmgbgdo s 755 450 943
0990000 LEbLMYGOO S FoM0 933035¢)6EHJO0 6,914 4,032 964
Isge 933500560 5403900 7,789 4,526 2,016
Lo 5dHo3gd0 67,383 64,936 64,546
3530350
LsFgbgdm 35303seo 27,607 27,607 27,607
0b5BsMMHIOMO 35300 2,515 2,515 2,515
©ROMZ00 OIBOGOAHO (14,845) (19,250) (26,838)
Ly 3530390 15,277 10,872 3,284
3dgwgsosbo 3oerEodrwydgdo
Bslglbgdo LablMgdo 46,207 48,627 55,525
LSOX O™ 35 YOYGOJIO 605 605 606
L 2®Hdge35000560 9¢Ydwgdgd0 46,812 49,232 56,131
8m3)3500560 3saEIdIEYdYdO
Babglbgdo Lablegdo 4,035 3,710 3,574
BoORSOM F5CEYOEGOIOO 74 74 74
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15353MM s BH3S 35¢YdIEYds S FOWIOMO 5356Lgd0 437 307 578

Lbgs 9m3¢935000560 35¢r©Ydgdgd0 748 741 905
Lrgem Jm3Eg39000060 35¢0gdwYEgdgdo 5,294 4,832 5,131
Lrgem 35¢0EYd)EYB9Id0 52,106 54,064 61,262
Lwgem 35¢0EIDMEYBIO0 © 3530H0 67,383 64,936 64,546

9009070 Lsblmgdol gsdmygbgds s 89ms35Bgdols 0ByBgdols seffgMs:

»00E05:30900b“ 4593390056 InboMEo LEBLOGIOL godmygbgds Imbgds Ll ,m0dOLO B563056“ sOLYdMEIO Labglbm
39009 gdgool  boffomdmogzo Mgx0bsbloMmgdolm30L. ©IGHIWMMO 0bRMMTs30s ,MdE0YS30900L“  358M 839006
300900 boblMmgdol godmygbgdol dqlobgd Fgaodeosm 0bowwMmm ™380 - ,,8900535Y980b dobybgdo s dmboriero
bsbbmgdob 3sdmygbgds .

396890 3000050 §obsblrydo 3mgz03096Ggd0

»3903 956G 03w0L, MM 9900930 06@035GMMId0 0b39LEMMGOL SF3EOL Lola®JOM 0bBMEOTs30sL s 0639LEHMMYdO
990¢9096 ,,302835600L“ BobBLMGO FEYMIsMYMBOOLS s Lom3gMaEom Fggagdol, sbg3zg dobo sd@ogz9d0L ba@olbobs s
00BbBgLOL J0MOMHEO SB3gdEHgool FgBolgdL. oLsMZseoLFobIdI0s, H™T ,,900396EHOL Jogh 3m9B0(3096EHJOOL M3l
0900mEMEM0s dg0dmgds aoblibgs3wgdm@gl bgs 3md3sbogdol dogem Abgogbo 0603sEGHMMBOL  250mygbgdols s
39U 3ME5(300U96.

3b®oo 5: ,30835600Lm30L“ STIBLOsMIdYO 3MIBROE0IbHIdO

) 80656LMHo gz3gMoxol 3mgnoz0gbGgdo 2023 HY 2022 2021
Lgbbgdols s 3930ESOL MIBIGIOOMdOL 3Mgz0E0YbEHO 3.33 4.88 18.20
Lglbgdol EBITDA-l0sb 99535000 90s 5.65 6.85 15.39
$90bcs bglbgdols EBITDA-U 096 dgg3s0c0gds? 4.89 6.33 15.14
360m3963H0L IRsM30L 3mgz0i3096¢ 0 (ICR) 1.29 1.07 0.40
9000560 35¢ols 3mgxroE0gbEo 0.76 0.82 0.93
Lglbol dmdLobwmqdol 3m95303096E0 (DSCR) 1.36 1.79 1.00
8) dmdygd056Mdol 3Mmgx303096¢3go0 2023 HY 2022 2021
139939006 3m95303096¢)0 59BH0390%g (ROA) 10.7% 11.7% 1.5%
3913900L 3m98033096@0 3930&emby (ROE) 61.7% 107.2% 55.9%
B500gd90o 3530@5¢0ol 59mboggdol 3mgzoz09b@o (ROCE) 11.0% 9.3% 2.9%
EBITDA 8oy 78.8% 71.4% 51.9%
L3930 Imyqdol otss (EBIT ds6ys) 60.0% 51.6% 23.1%
LEOYE0 FQgOOL DoMgo 63.0% 70.0% 12.8%
3) 0330YMHMdOL 3Mgnr0E096GHId0 2023 HY 2022 2021

* 506086190 3mgx80E0gbEO FoMmdmamanbl mdE0as309d0L ,3MmMLA3gdEoL" 3mggBbEL.
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©0330©M0 5JH03900/dm0s60 5g@03900 11.4% 6.9% 3.0%

©03300M0 5d3H03900/0m 335000560 3oegdwgdgd0* 144.9% 92.8% 37.2%
9000bsMg 59303900l 3Mm9x3030gbGHO 147.1% 93.7% 39.3%
Lom39M530M BwYeso 553509d0l 3mgz03095G0 182.0% 162.1% 68.7%
©) 3069JBH0MIOMOo 3m9B03E0Y6EHJO0° 2023 HY 2022 2021

3M6M9dBH0oMgdwo Lglbgdobs s 3930¢swol 167 174 196

565835 MdOL 3mgxr0E0gbEGHO

30M99dB0Mgdmwo Lagbbgdol EBITDA-Lmsb 8953500090 5.63 6.84 15.53
30M99dB0Mgdmwo fdobws bglibgdol EBITDA-b 056 485 6.31 15.28
99983560 9ds

30693EH0M9dwo dme0sbo ool 3mgzoz0gbdo 0.75 0.81 0.93

300YIHOIOYLO 3YBIVOL 319B0GEEIEGO 323004 bY 93.9% 25.2% 3.29%

(ROE)

* 2022 5 2021 §engdob deagrmb, 8¢ 393900060 35e0gd¢egdgdol, dgLsdsdolsag, 15.3% s 17.6% o@sbisbgeros dmdgzbem ferol 30
L9gBH9BdgOL. 2022 Gewol 31 ©9399dM0oLs s 2021 Fevol 31 9393060l EMToMIMdOm, 03300MNM0 5dGH03900L  FJRMIYds

03093500056 350093909096 100%-bg bs3angdos.

50bsb0dbs305, MHMI  033000MM0  5dBH03900/8M 393500500  FoYINMYdJd0  3MIB0E0g6GHOL  100%-bg bogwgdo BsB3969d9wo
50b0dbmo  bgdEBMOHOLMZOL  sTobolosMYdYE0s s JoMOMOEI®  A93M{3gMEos Lglbbgdol dodobsty Bafowol dodobsty
350009030 sMLYOMB0m, MbSG »3MT35605“ 5306569l 3gMHOMPOL 396960MHYdMEO FMYJIOM s 5S> 03300 5dEH03900m.

bmyswo 9gbodzbgdo:

1. EBITDA - 9899mbogowo 30m3gb@e0@g, 9magdol go@obobssd®g, 33900 @ 20mMOHEH0Bo30sd®g ©s boggobsblm
Logdd00bMBBY  LogowBm  (BoMoe59g)/0magds0g. EBITDA {o0dm©agbowros HmamME 0w95¢rgow®o X80
dmaq00L 9B BMool s bgs LMo G8mbogerols obsblvr sbysmodygdsdo.

2. EBIT (bLom3gMsgom dmygds)- dmaqds 3OHm3gb@ols o 30@sbobogdol bodxgdsdmg. 1939 3o0momzgagds, MHmAMO

EBITDA-b g59m3@gdeo (339000Ls @ 5dmem@obozool batxgdo.

d0MH0m3©0 398030963 JOOL 359MmMZEOL FIMMEMEIMY0S:
1. Lgbbgdobs s 3930350l M658sMEMdOL 3mgRoE0gBE0 - 39M0MEOL dMEIML sOGLYdEO Balighbgdo LablMgdols
@5 LB0RIOM 50O dIOOL X 5T0 FgR39MOIOIYO 39MH0MEOL dMEML sGHBYGDYE 3530¢)505b;

2. Lglbgdols EBITDA-Losb 898s@@gds - 3900mEol dmemb s0Lgdmwo Baligbbgdo Lsblmgdols ©s LsoxsGm
3993900l Xsd0 G98sMmYdwo EBITDA-UmsE (2023 {erol 9900bgq3sd0 s0gdwgemos dmerm 12 ;mgol

EBITDA);

% 98039630b B0BBL bogdos6MBOL ¥39mYbaE Fgi3oLgdoL BoBBom TGHYBYE0S 3NMIIBHOOIOWO 3MIBOE0IEHId0
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10.

11.

12.

13.

14.

15.

16.

$0060s Lglbgdol EBITDA-Losb 89635600905 - 39600m©ob dmeml sGbgdwmwo Babglbgdo LabldMgdols s Looxs®m

39090 gdgd0L K5I Fodm3EGOMO GO BablMYOo s Jom0 9330350963 JO0 Fgx35MHIINMEO 3gMHoMmEOL
EBITDA-b056 (2023 fiemol 9990mbgq3580 s09dwemos dmenem 12 ogol EBITDA);

3603630 ©sxsMzol 3mgnogogbdo (ICR) - 3gMomeol EBIT (Lsm3ghogom dmygds) gogmaomo bsbglbgd
LoblMgdls o LOoXIOM  35¢EJOMEgdgdBY IMOEbw  39Mm0m©ol  badMmiEgbdm bobxdy (2023 ol
39000bg93590 509005 dmem 12 m30L EBIT s Lad®mgb@dm batxo);

3000560 gsgrol 3m9n03E0gbE0 - 39M0MEOL BdBMEML MY B00E0bsMy s AMIYE350sB0 boligbbgdo
LoblMgdoLs s BooR MM 35¢EIOYJOJOOL K500 F9R350MEJOMEO 3JMOMPOL dMEML SOLYOIME 5JE037OMb;

Lglibol ImAIbwYHgdOL JMgnoE0gbdo (DSCR) - 3gM0m©ob §dobws By LablMmgdl Lom3gHogom boddosbmdowsb
239003 gdME0  3530GOWM0 LM XIOO ©s35GHYIMO FDBoEo LsblMgdo (3930Fowo 96/@s Lalgbbm
05930656L790ds) F9535MmgdME0 bLGLLYBdO LblMYBOL FMLALEHLIMGDOSE FoIbOE JoMls s 3OMEgbd by (2023
faool 9gd;bzg3990 50gdMEos dmgm 12 m30L §dobws gmamso LablMmgdo bom3gMsgom bsddosbmdosb,
393030@M0 BbIMR GO0 s Boliglibgdo LobliMmgdol ImbsdlbobwMgdws 4osbEowo 30Mm3Eg6EH0 s doMo);

3989006  3mgB030g6Go odBo3zgdbg (ROA) - 39Momol bOMwo TMmagds Fogmzowo «)3sbsb3bgwo ®mMo
3oL MM0 39HOMEOL dMEML sOLYdIWE LodrsEm 5d@039dbyg (2023 Herol 9dmbggzedo s0gdmwos dmerm 12
300 idobs 9magds);

33900l 3mg8o3gogbdo 3s3odswmbgy (ROE) - 39Momol bGwmo dmagds  3o4mgzowo v)306o136gwo meMo
3oL MMH0 39600MmEOL dMEML 5OLBYIME bdwsem 3530¢swDBY (2023 Ferols 899mbgzn3580 50gdos dmgrm 12
30 §dobgs dmygds);

B500g0meo 353035¢ol 59mbsggdol 3monoaogb@o (ROCE) - 3gmomool EBIT (Lom3gMagom dmagds) 3o4mazowo
396553690 mMo  Bolbgomo  3GHOMEPOL  dMEIML  sMLYdMEo  Lsdom  3930@S0Ly s LodvseEm
3Mdg35000560 bglbgdol xs0%Bg (2023 Harol G9dmbgzgzsdo s@gdmEros dmerm 12 mgol EBIT);

EBITDA 9565 - EBITDA gogmgoqo s3mbsggd®g (2023 {ierol 890mbggzedo s0gdwanos dmerm 12 ogol EBITDA s
20mb5y900);

EBIT 3565 - EBIT (Lsm3ghogom 9magos) 299ma0wo s0mbspgdbyg (2023 fierol 8900mbgg3s30 909d¢9emos demenrm 12
300 EBIT s 59tbsggd0);

G0 3mggdol JoMygs - 396H0M@OL LEHWWO TGS FoymzoEro 58MmbsggdBY (2023 ferol gdmbggzedo swgdwyEos
dmem 12 0300 OO IMYGds S 53Mbsgd0);

03300000 5J3H03900/0000bs6MY 35¢YdMEgdgd0 - 3gMO0MPOL dMEMl sOLYdIE Bwys LEbLMYBLS s Jom
93303500963 gOL 59539390 1535FMHM s b3S FMmmMbMmgbgdo 895350 IdMEr0 IMIg3500050 35¢YdMEgdIdMb;

03300000  5d303900/Inm0sb0  5§BH03900 - 39MH0M©OL  dMEML  sOLYdMIE B LobLMIPRLs s Tom
033035963 90L 5353900 1og5FMH M s LbZs ImmMbM369d0 99535MHIOMEO 59@039009b;

0000006569 5d303300L 3mgn803096E0 - 39M0MmEOL dMEML SOLGdEO ImIEY39©0560 5d@039d0 BgxsMEYdIMO
8036093950056 3o EIBOMYBIB0E;

Lom3gMs3om  RYMsEo  bs3sgdol 3mgxnoEogbdo - 3gMomEol {idobEs Bwmo©o  LsblMmgdo Lom3gMozom
15J0056MdOED  FgBsMEIdMWwo  M3bsLIBgo  MmOo gobzeswMo ol  Lodwmowrm M 3g3500056
39¢ 909909 msb (2023 Ferol 99dmbgqz590 50gd9e0s dmerm 12 ;3oL §dobos Bwyms@o LablMmgdo Lom3gMogom
L5dd05bMBOsH);
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17. 3mMgdEomgdmmo bgbbgdols ©s 3930@smol 0sbsgsMEmdol 3m958303096¢0° - 3gM0mEOL dmeml sOGLYdWEO
Bslgbbgdo LoblMmgdo gns0MEIdMEO 39MH0MEOL dmEml sOLYd bsfgligdm 3530GSOLY S sbsBYIWMMIdMWo
3930390l % 5005b;

18. 3mMydBomgdeo Lgbbgdols EBITDA-Losb 98otgds - 3960m©ob dmeml s®bgdwmo Bsbglbgdo Lsblcmgdo
395350900 3mMgd@GoMgdmee  EBITDA-bosb (2023 fiewol 990mbgqzsdo  s@gdmmos dmeeem 12 mgob
3MmO9dBHoMgdeo EBITDA);

19. 3m6gdEomgdwymo §dobos gbgdols EBITDA-I 0056 898356000999 - 3gH0m@ol dmemb sGgdwge Bsliglibgd Lablmgdl

390Mm30 900 Moo LsbLlMgdo ©s Fomo §33035¢gbGgdo FIBIMIDMO 39MH0MmEOL  3MmMgdEH0MmYOM
EBITDA-bosb (2023 {jeool 99900bgg3590 509dwgamos dmenem 12 ovgol EBITDA);

20. 30693E0MgdM0 00560 35¢ol 39B0E0I6EO - 39M0MmEOL drEm SGLGdMEo J0dEobsmg s 4Mdgwz500sbo
Boliglibgdo LablMgdo J9x856M©IIMYWOo 3gHOMPOL drrErml sOLYdIME 5JE0390056 (oM 5JEH03900L Fodmygbgdols
QBLYBOLY);

21. 3m69dBHocgdmmo M3magdol 3mgxno3ogbdo 3sd3odsmby  (ROE) - 396Homol LEOM@wo dmygds 49gmuowo
356553690 Mo oL@ ool dmeml sGIGdYEo bydvswm bsfiglgdm 3o30ESMWOLS s sB>BWLMEGdMEO
3930300l ¥s3bg (2023 fierol 9900mbgg3530 509090 dmerm 12 030l jdobos dmyqds)

406030 G0bsBLMHO 3Mm9n0E0g6EHId0 LsgMgoEM LsMgodobym bssggbEmgdol IgmmmeErmaogdols Jobgzom

»00WO0ys300L¢ 258033900 OML MG ,3MI3b0oL" S MG ,MBWOPSFOSL o0 5J3L LoIMIPOGM LooggbBGH™L dogM
906039090 bs3mgodm MHgo@obyo.

Lsomb@Mogom  J3gdmo  Fomdmoygbowos Fitch Ratings-ob (9O0-96Gm0  aamdse®o  bsMgo@obym  30m035605)
99000 MEMma00l Jobgz0m IMZowo JgMbhgmeo 3mgnoE0gbdgdo.

Lo3MgoGHM MgoE0byol doboFgdol 3Mmaglbido Fitch Ratings 0ggbgdl dol 399-2390:00bg 3o0md39969dwer 9g0m@meEmaosl.
»3903 936G m39MH0MgdL  300MMYBYMHRIEHOZ0L  0bEMLEHM05To. Fglsdsdobs, bseobol 3MMmEgbdo  ds8mygbgdwaros
AWM NMO  9EgdBHOmgbgtgool  qgbgMsgos (Global Electricity Generation), sbggg bmdoos Gmgyméi GenCos.
5060860 LgdGHMO®OLMZ0L YyzgwsBg domaen dqg3sligdsls fo®dmaagbl A, 099935 15350 LaMYoE0bym Looggb@EM 50bodbagl,
M3 y39wsbg bdoMs 3033560900 bggdosh ‘BB’ s BBB’ 35¢)g3mM0gdl dmmob.

93990 Fo®3magbowo 565¢0Bo 96 FMmobsBOIOL 035, ™A ,,3m335605“ F00MgdEs 03 MYoEHobal, HmIgwog J3gdmo
dmyzsb0o  3m953033096300L  Jggas© Foowgds. g3, OLIMZoLH0bgdw0s, MME Lo3MgoBM™  LssygbBHMmgdo
dOMOMOOQ YMMHoMIOL 5355300996 3003560900l LodMMAbMbm dMbs3gdgdbg, bmem dgdmmagzsbgdmwo sboerobo
©94OHEbMdOwos Fbmem obGHmMowme 99gadby. Fitch Ratings-ob doge GenCos-ob dgxslgds dmoEogh (i) MHmames
bsGolbmdM03 BogBHMMGOL  (d98mbogegdol  3MMAbmBoMmYdsEMds o LsdsBOM 3mboEos), (ii) obg3zg MomEybmdMmog
35dBHMM9OL (B0 LablMYdOL 653500980 s LalboL dMALLbwMHYdOL IRIMZ0L 3983030963 0). PPA-0m 999;30690weo

6 ,990396¢0 2021 Fewols 1 0563658y 50GoEbasl ,30BsBLrGO sBsM0dygd0L sg@msdmmolem LiEsbEs®dO (3sLL) d306Hg s Lsdmswmm
LsfomINgdoliomdoL* Jobggom sFamImgdEs. 50bodbwro LBsbIME0M, 339693 MdOL 3MMEILA0 OLYMO 3530ESWODBOMYISO BoMX OO, MMYMOIOOES
099690 md0l JoHbgdoLm30L 50gdve LYlbBy IMHOEHYEO LadMM3IBGHM botxo s LYLbOL YooRLYdOL FJIRd® FoMgdvYOo Ly3YOLM JBgIGHO
5005MJOIMOS BsMX 5. 3135600 LMW Bsbl-000 sEMmOEb3sDY 2021 Ferol 1 05636MGOWIE YoWI30s, Ms OMLSE BB BoLl 23-8o dm39dMo
000000908900 359M0Yygbs, HGMI0oms Boliglbgd LEbLMYdMD 35300MYOYO BILIMKJOOL 3530¢PE0BYdS BoLl-bg goILZEOL MMOVOE
dmombmggds. Gglisdsdolsq, Bgommblighgdweo LbadMmmEgb@m batxo ©s Ls3MLM bb3omds 33183 RMMZOM IBOEOGF0s Ms33MYMOO. 55939
50560365305, I 3dbgdEMBOL BobsbY, ESG 5g3H03mdgd0l Bs6egddo 4s6bmm309egdeemo bmEoser®o 36mgd@gdolmgol ds@gMmose@o

565bsMR B0 0gbs 35FgMEo, HGMIWgdOE SBY39 WIRMHMIOM EIROEOGHT0s Sbdbwyeo.
9969%996¢0L 5BOOm, Do 50b0TEMEO 50MOEbZOL B0EYMTOLS S 5M-3563gMMYBSO boMxGOOL 9P FIBMHPOWO IRMHMIOO IBOGOGHO

505535000565 FoMBmohgbl gdogb@ol 3odo@ewl. dmgdvwo 3mMmgdBHoMmgdwo 3mgnoE0gbG0 30, 389G MZowlishobm brMoml 435dwgll
30035600l 30bsBLMMO ByMIoMgmdol Gglabgd.

7 3m69d30Mgdryeo EBITDA: EBITDA-L 358m3@gd)emo oxs6ol bstxo
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LodsBOM MHoL3O s gErgJBHH™MIbgMAIEH03M0o LolEJIob gob30msMmOOL 0bsdo3s I60369wM3bs dmgdgrqdl GenCos-ob
3096 d90mbogegdol bGedoErMHMBOLS s dB0BBIL MOLZGdOL Fgxsligdsby. BBl MM 35dmygbgdmEo GogEHMMmgdOL
LobGYBo@MEOo 3MAdObsE0s 0deg3s ,302835600L° s Folo 93mbmTogMMO s BobsbLwMo TEYHMTsMYMBOL G IO
99930L905b. 36036903560 BogEHMMIdOL bos Sbg3zg IMoE3L (F9BLMIOL gMYIg) F9dgaL: J3g9bol Hgo@obyo, 3md3sbool
3063060530990 LGNGO (9959x 63 0), M93MEHG0s s Lbgs.

»30035600L% 39b6gxTIBEHOL sHBOOMm, PosHY39BH0WgdOL Fowgds TbMMmE bs3MIOGH™ MYoE0byHY IYMHEBMdOm 0gbgds
3M3LmMo s 0639LGHMMGBTs  MZoMMb  Mbs FgoBsLmb Moliggdo s  SBsEoBOl  3OMmiEglol Fdgwgpe Joowmb
30@35g3900gd>.

939900 8m3g9meos 33 gdo, HMIIIOE SJGHOMMSE 0gm 3sdmygbgduywo sbseobol 3GmEgldo:
1. dgomomemyos (https://www.fitchratings.com/research/corporate-finance/corporate-rating-criteria-28-10-2022)

2. ULgd@moo (https://www fitchratings.com/research/corporate-finance/fitch-ratings-updates-sector-navigators-addendum-
to-corporate-rating-criteria-12-05-2023)

3b®oo 6: ,30835600L° 3mFHgb30M0 LozMgodEMm MGgodobyo

3mGgbgommo
L530M9OG™ 2023 H1 2022 2021
6903 obyo

dm0990056md0L 3m9x803096¢gd0
Free Cash Flow (FCF) | BBB | 8,462 7,939 512
g30b6356LvH0 bEHGNIEHOL 3mgnosogbdgdo
EBITDA Leverage B 5.6 6.8 15.5
FFO Leverage B 5.6 6.8 16.5
FFO Net Leverage B 4.8 6.3 16.2
530656LrMH0 Imgdbogmdols 39503096390
FFO Interest Coverage B 2.6 3.0 0.8
Expected DSCR BBB 1,75

3M9803096¢ 700 gs0mmzeols IgomEMEMy0s:

e TFree Cash Flow (FCF) - {{00bs gvemo@ Loblmgdl bom3gMsgom bogdosbmdosb 3s8m3wgdwmmo 3530¢swwy®o
3bsHOR OO 1 250M I GdMYWO 0Z30YbYO0;

e EBITDA Leverage - xs9v6M0 30Hm396&0b 89933000 350090990900 (bodsb3m bgbgdo) gogmaowo EBITDA-by;

e FFO Leverage - x539960 360m396¢0b 8993390 3590w gdgdo (bLadsbzm bgbbgdo) gogmagowo FFO (Funds From
Operations);

e FFO Net Leverage - x539960 36:0396@0b 9993390 35¢2©9g0¢9¢90900 (Lodsbzm bglbgdo) 350m3wgdweo gwes©o
LobliMgdo gogmgowo FFO (Funds From Operations);

¢ FFO Interest Coverage - FFO (Funds From Operations) 454ma30e0 2505b@oe 36m396¢309;

e dmbosgrmebgero DSCR — EBITDA aoymgowo Lgbbbg bsdmdsgarm@ dmboermobge @sbogst do® 0msbbols s
360396 0Y.

89608365: 0200302929¢70 HJGHI060L ©IHSCIH0 356056H980b030L/ 3507 379¢r3300b bsbsbszsw, obmzm, oboermor Fitch
Ratings-ob Ggorcaocagrmgos.
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https://www.fitchratings.com/research/corporate-finance/corporate-rating-criteria-28-10-2022
https://www.fitchratings.com/research/corporate-finance/fitch-ratings-updates-sector-navigators-addendum-to-corporate-rating-criteria-12-05-2023
https://www.fitchratings.com/research/corporate-finance/fitch-ratings-updates-sector-navigators-addendum-to-corporate-rating-criteria-12-05-2023

dm3mg 0bxm®As305 gdoBgbE ol BoBBgLOLS s Fgmg5HIdMEo BSLBOBO Jsmsmgdolamzgol Esdsbsliosmgdgmo
953905000 Mol Bod@MMIdoL Tgbobgd

1. 0bmLEMO0LS ©s 93rmbMdogzol sAsHILOSMYdgEo Molggd0:

1.1.

1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

1.12.

1.13.

LodoMmmM39wm 25630000M905000 J399obss, FgLedsdobo, 93mbmdozwMmo sMlEMVOWMMMdOLs s 0bgzglBHoMmgdol
H0L30 FoWOW0Y;

303356000 Logd0sbMdsBY Tglsderms 86033bgermzs60 Mo@ymBomo bBgasgergbs dmsbobml ghmgbmaro g3seEol
(JoOnMo  @sM0)  oBILMMYdsT 533  EMEWIOHMIB/LbIs  93mbmMT03 M  ©s353d0MPIMEO  J399bgdols
350 3gOmb 3035M009d0m;

O3 Lodo®mzggaemdo, s1939 MYa0mbdo sGBYdMETs 5MLEHMOWMEMmTs JgM3ME0E03MMTs s §3mbmdo MM
239699m8 gL gdIE0s SOLIOOMOP “YOMYMBOMO A53egbs 0Jmboml LodsBIM3gEMml 93mbmdozsls s 3md3sbools
0069l 3G 39U90%Y;

Logdo®mggerml  dgbmdgee  d399690do  93mbmdogm@mds  sMsbBodOW MM ©s MmgR0mbyeds  3mEo@03@ds
©5050w)dsd IGLodEMs SOLJO0MSE MOMYMBOMIE 0dMJIJEML bosOMZgEMl 93mbmBogsls s 3Mmd3sBool
006l Lodd0sbMdSBY;

L5goMm3z9wmbo dglsderm 93mbmdozm®mTs sMIBEIVOMMMMBST JglodEgdgEr0s sSOBYIDOOMIW “YSMYMBOMO 53¢ 9bs
0gmbomb 30335600L d0BbgLDBY;

dEmEbgends 8m3wgbgdds, MHMAMMIdoEs: 356905, dBIBdGO30 35GILEHMMRIVDO, Logsbagdm BAMIsMgmds,
3900905 LIOOMDBYWO MoMHYMBOMO 353965 0Jmboml 3md3s605%Y;

159390 LolsdsMmeEm bolEgdsdo sGBYGONETS A9mM3393wPMdST TGLodEIMS YIsMYMBOMO 453w 9bs 0dmboml
30035605Bg s 0639LGHMMYdbY;

B0l Fomgm®gdsLmb 96 BHgMHMMHoBIoL IE0BIBLYGBILME 35306 OO H50d] BrmIdgo /9D LsdmMdsgErm
693IW530900L 5MLOMYMmB0Eds dgbeIegdsd dalodwms 3835600l Mm39Mm0MmYdsHg dmobobml gMombmwo
MOMYMBOMO yo3engbo;

dgboderms 530 0RobmL  299mf393900s, OMIWGdOE  ©S39300MJPM0s  bodoMmmzguml  39bmbIgd@MdOL
9363530060L  356MmbIGdMdILD  350TMBbOBIEO0LMB, MloE WMTS S Ym3EroldmdEzgwo M30LYBIEO
Lo30FM™ LOgMEOL Tgbobgd Fgmobbdgds ImoMbM3L;

LodoMmm39wml bogoalisbm LoliEgdsdo sMLYdMEBs Qo6 3393eMmdgdds, Mmdgwog 9903536 0bGIM3MYES30gd0L
HoL3L, ©5/56 LsdMBsgwm  (33¢00gdgdds F9odegds gsdmofzoml  4oolobsYdol 9B KMol ©s3oLEMNdS
3035605%9;

. 3M035605 dgloderms ©599399JdsMML Lo sEFoMImgdol MHolgl Jobo dmabTsEGdEYdOL, dmdfmEIdgdols s

05692000 9dol IbHOLG;

LodoMmmM39wmL  gagdBHM™gbgMaool dsBoMo 33esg GHOMBLEMMTs300L 3MMmEgldos. SOLYIMOL  QovMH3IZIIELMDdS
05BMOL  FMfgmdsLMB @5 LsdsBOHM  BoLYdOL  BMOHToMYOOL  JoMOMoE  FodMIMIZIVI  BOJBHMOYO
©05353006900m, M55 3035600LM30L Jabol dglsdwrm sTs@Jd0om MHOLZYOL;

959602930390 LobGgdolb  0b@gMLYdOEIB  2s0mI0bIMY,  30MHMYGIGHOMLIEYMOOL  LogdosbMdS
d9Lodegdg0s G90DOEML 395G MMo Looldg@hgHml Joge.

2. 99039630l Lsdd0s6mdalimsb s393d0Mgdvymo Molizgdo:

2.1.

2.2.

2.3.

2.4.
2.5.

3035600l 999tmbogse0 3060306 5HOL OIM3I0YOMO YsdmdnTsg39dwo gugdBHMHMIbyMo0L MHom©ybmdsby;
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900M35MmgmdOL 5625600350580 SLobvyeo MBHYdO 9539dbgds OLIMBEHOMYdME Fmwow BogowgdU.

OmEILOE  39WEIOIMEgdol Msbbs M 9oL BodloMmgdMwo, 8gbodzbgddo  AsETsMBHIOMWO  MBby  gobolsbwzMgds
Lo56RMmOTM 39M0MEOL drrEIML SOHBYGOO 3060HMBJIOL Jobg30m. YbMHYH o MESA0 FOIHEIIO 36y MH0TJdME0s
Lo5BYIMmOTM 39M0MmEOL dMEML L3ME) 353300 3MOLO.

30bBLWEOHO 35O GBGOOL IFIMZOL 35IOOL Sb50Bo 2022 Herobs s 2021 Ferol 31 ©93930moLlm3z0L Tgdgy0s:
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3bOoo 16: 3500704190900l LogmbEMod@m 35056mdYd0 2022 Ferob 31 ©)390dMOL dAMISGIMBOM

L5d5esblie 3omg39bg  3-q0s6 12 1-56 5

505b0 356099000 SGHO 5 b9 B0

R Q0OIOYIOS bodwgdo  ogody  fjewsdwy Vo't 00
5055503090190 Bobsblimmo
3PLRPIIOE0
Boliglbgdo LablMgdo 52,337 96,159 3,148 3,140 27,725 62,146
BoOK MM 35CJOIEGOJOO 679 3,495 20 59 314 3,102
L5390 FMHM o Lbgo 307 307 307 ) ) )
32QEIOYYdYO0
Lbgo 8m3zwg3o0060 741 741 i 741 ) )
32QEIOYYdYO0
b Lodmdsgerm 3o0sbgdo,
doko msbbol s 36GmEgbBol 54,064 100,702 3,475 3,940 28,039 65,248
290sbgdols Bomgzgeoom

3b®0oo 17: 350504190900l Logmb@Mod@m 3500056mdgd0 2021 Farob 31 ©g39ddcmol dAMIsGIMdOM

L5dogobl,

3 o399

3-q0sb6 12

1-os6 5

50560 F5GH0IICMO ¢S50 b 5 b9 dgBo
POPC0 QoGRI@®s O bodwgdo  ®399c) femsdy 00 %00

305(omIMgd o gobsbldo
33@OYwIBIBO
Baliglbgdo LabldMgdo 59,099 86,724 2,581 5,367 28,622 50,154
LSOX O™ 35 YIYGdJOO 680 3,574 20 59 314 3,181
bo353MH™ o Lbgs 461 461 461 ) ) )
32QEIOYWYdYO0
Lbgs dmzagzsosbo 905 905 ) 905 ) )
32QEIOYLYdYO0
bemem bs9mdsgem gosbgdo,
do®o msbbol s 3G:mEgb@ol 61,145 91,664 3,062 6,331 28,936 53,335
295sbgdols Bsmzgeoom

153M900G® HoLo
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»3M035605L° 49586005 LOIMILOEM ML, BMIJOoE FoMdmaEyagbl 0oL MGOLIL, GMI BobIBLXGO CBLEMMBgbEHOL gMm-gMmo
by 458m0§393L B0bBLME® BoMowls Igmeg FbomoLOMZ0L Mogz0Lo BMZsErqMmdoL FgmLMEGOMBO.

L530Mg0GHM MOL30 FoMmBMm0gdbgds 1ogsFMH™m JnMbM3zbgdol, GmErso LEbBLMYdIOL s Fomo 933035 gbBHIOOLYD s, S1939,
3MbGH®53963 70096 0bgmo Lbgs 3sM090900L 8999, HMIWJd0i3 bl fygmdl Bobsblvydmo 5JE039d0Ls s 3OJOOGML
0053530060700 BoEroblasMgg Lo3MIVOGEHM 35 JOEgd9d0L FoMmBMmIMdL/HBO@IL.

L530M90GHM Moo, HMIJWOoE s0Lsbs 53obsBLMEMO 5JEH03900L Ldssblm MOMYdIMEgdsdo 130bsBLMGmO dAMTsMgmdol
969296008990590 L6390 YIdM MIGHOWOLMZOL 0gm F9dIYO:

gb®oo 18: ,30035600L“ LsgMgoB™ Molgo

2022 figmobls 2021 fiegrobs 2021 §igrobs
50550 50290 50 31 9398d960 31 93980960 1 0563500
Lod563m B5dmgdo 4,032 964 336
1535FM™ s bbgs Immbmgzbgdo 414 943 706
30050900 Bobsblmmo sdEogzgdo 4,446 1,907 1,042

L5356 3m bsdogdo

»3M335600L% BWWsEO LEbLMYdO s Fomo 933035¢9BEJOO 46Mo3LYdE0s Ll ,,00000L0 356380, GMIgelss, Fitch Ratings-
ol dobg30,, 5J3L Im3w935000560 9do@gbEHol IBRMEEOL MgoE0byo BB. gl Bsdmgdo 56 (0L 35OYIWPIGOLIGOWO ©O
039mggds 30639 Lsgggb®By. Fgbodsdobs, ,30035605% 56 9ol 3mbEHML39bEOL TbMHOEB 6530LM0 35¢EIdMWYdJdOL
397G GIMOSL.

153536O™ s bbgds dmmbmzgbgdo

153M9OGHM MO0 0sMmMYdS 06030 MHO FTbT>MYOEOL E®bYDHY. IMLsermEbywo Ls3MgEoG™M boMswrols (ECL)
395356905 06000300 G Loggrydzgarbg beME0gwads Lbgslbgs dqlsderm 899agd0Lm3z0lL 13MIOGHM BsGSWOL
39535690900l dgfmbzom mommgmEo 8990l sedsMMBLMB. LogsFMm s bbgs Fmmbmgbgdols BoMmowols sbasdogbo
9953dbgds 5MLYdMOOL Jobdo by Bmbowrmbgw 153MIOEHM DoMIEL.

Lo353O™m ImPbM3zbgdo LOMWsE IMIEY35005605 (505 FoIRSPIFOWJOME0) ©s B39 gdMOg 0xsMgds 25 ©EOL
2496353mdsd0.

505b0 J5H0IIem0 ¢S50 2023 sf;;:)l?f) 202@332?82223) 202;82?8222(1)
15393 M dmmbmgbgdo 99 368 904
Lbgo dmmbmgbgdo 160 206 199
8993060900 b53MHIOGHM DML SBaMogbom (160) (160) (160)
bmer 30bsBlirm™o sg@0g900 LogsFmhm s bbgs

dmobmgbgddo 929 414 943
Logoobsbom dmmbmgbgdo 656 36 -
begem 155353MHm s bgs dmmbmgbgdo 755 450 943

L5535 E® Golizo
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L5395 EHM MHoL3MD ©35380M9d0m, bgddn3s6gEMds MHolgoL Fo3wgbol MbHY oGOl dobgz0m sbLsBOZM3L

D3MgdL, OGMIMIBOE YM3JWEOOIMI©  3MBGHOMEMEIDds. ,3mI35600L¢ LsgsamBm oLl  gs3wgbs doMOMIO©
396306007305 533 Mo I5MToboMmGdIMEO Lsdsb3M Lylboo.

93990 dm399v9c 3OO0 TgxsdgdE0s ,30835600L° YEbMMGMO 35 EHOL 3533000 3MMLOL Moo Lssbys@odygdm
3960Mm©OL dmmls:

3b®0o 19: ,30035600“ LogsEEHm Golgo

539 omms@®do 539 emms®do 539 emms®do 530 mes@Hdo
503b0 JoGHIXICPO SO ©gbmdoboMgdmmo  ©gbmdoboMgdmwo  ©gbmdoboMmgdmmo  ©gbmdoboMgdrmmo
30-0g36-23 31-¢093-22 31-¢0g3-21 1-056-21
L5056 3M Bsdmgdo 3,171 3,153 7 -
15353MH™ o Lbgs Immbmzgbgdo 74 12 14 184
2393990 Lglbgdo 131 - - -
1539FM™ s bbgos (10) (10) (15) 219)
3L RIOYW)OJO0
bbg> dmgerggaosbo (748) (741) (905) (941)
3L RIPPYwIOIo0
Lglbgdo s babigbbgdo Loblitgdo (50,242) (52,337) (59,099) (61,112)
§90bcs 5J3900g056gds (46,624) (49,923) (59,998) (62,088)

3b®oo 20: ,,30035600L“ LsgsEEHem Golgo

936mdo 936mdo 936mdo 936mdo
©96mdobomgdmmo  ©gbmdoboMgdmmo  gbmdoboMgdmmo  gbmdobo®mgdmemo
3050 FJsBDHIO 5O 30-0b3-23 31-cog3-2022 31-qg3- 2021 1-056 2021
1539FM™ s bbgos
(425) (298) (482) (457)
3L RIPYW]OIo0
$90b60s 59390009056 gdS (425) (298) (482) (457)

89900930 3bO0O [oMmdMoyqbl Imaqdol 56 BoMmoErobs s 3530@9E0oL LgbloEoMMHMBLL LosbasG0dMm 3gMHomEol dmemls
399mygbgdmmo  4o33womo  3MMLYGOL  ambogmem  Fgbsdwrm (330 gdgdbg 33600l LdMdsm  3oEEBLMD
00050090580, 439as bbgs (330l (33¢0)s© IEM3gd0L d9dmbgagsdo:

gb®oo 21: 35eEob Lybbo@owmmdol gbMowo

2909956905 39RBsLMEYOS
3005L0 F3(0XIEm0 rSBHO 3930850 9019905 96 (Bs®rsemo) 393035¢m0 909905 96 (BsMsero)
2023 ferols 30 ogbolio
533 G0 (10% 3gerowgds) - 4,762 - (4,762)
936 (10% 3@ogds) - 43 - (43)

2022 emols 31 o939ddgeo
088 mmosmo (10% 3geowgds) - 4,992 - (4,992)
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93600 (10% g3erowgds)

30

2021 ferols 31 93093960
088 mosmo (10% 33eowgds)

33600 (10% g3erowgds)

6,000
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393035 0BHF0S OO ©IZe05690d

9399 3bGowdo FomIMYgboos 0bgm®Ts30s ,3m35600L% 3530EIWOBIEOOLS s WG 0sBIBOL Tglabgd 2023 fierol 30
0360b0ob, 2022 Herol 31 ©939306HoLs s 2021 Ferol 31 ©399360L dyMmTsHgmdom.

3b®oo 22: 30835600l 353039¢0BE0s ©S IZ350sbgds 2023 Herol 30 0360Lob, 2022 Ferob 31 ©g39ddGOLs s 2021
ferol 31 ©939306H0L BYMToMmIMIOM

2023 §ieools 2022 fieols 2021 fiewols
(5023b0 JoGHIEr0 Er5t0) 30 ogbobo 31 g39dd960 31 93900960
€0535¢0056905
Bliglbgdo LablMgdo 50,242 52,337 59,099
LSOX O™ 5 JIYGdJOO 679 679 680
b 0935¢05690s 60,921 53,016 59,779
39300
LoFolgdM 3930¢ 50 27,607 27,607 27,607
5b65BLMBIGOMEO 353030 2,515 2,515 2,515
QMMZO0 OIBOBOGO (14,845) (19,250) (26,838)
L 3530390 15,277 10,872 3,284
Lo 393030E0DE0d Q5 35¢0sbgds 66,198 63,888 63,063

360b3gd@o Fo@dmagbogr wmobagl 3gM0m©To ,30035600L% 3530FSWOBIEOLS O I35 0HYBT0 56 FMTbEMS M0TY
9600369 m3560 (330gds, a9Ms 0bsdgdstg 3OHML3gdEBH0m AobLsBEZMWMWO ,MmdOS309d0L“ 4s8mMmIzgdoLs
d9Lod530Lo© FMBOWYIO MBHYdOL Fodmygbgdols.

bgdmm Homdmoygboer bMowdo dmbszgdgdo Bsbggbgdos ME3wgEs®, oD FmbswrmEbyeros, H®E dmsEm©
MBIWO0Y530900L  9x39JAH0  0d69ds  9M05MLIO0MO 300035600l 35303 WOBGOLE O 93506 gd5DY, 306506
MBIW0Y530900L  3sdmdzqd0@sb dowgdmwo §dobs Loblmgdo LMo TmbIsMmEYds SMLYdMWO Lsdsbzm Lglbgdol
9530656060905 (GO0 0bBMOT>300L5030L OboEIgm HobsdIdsMg 3OHML3gJEHOL 030 ,,d902535 Bgbol dobybydo s
de2boryero bsbbegéob 35dmygbgds©).

0535¢r03bgds

2021 fierob 31 ©9398060L dymds®mgmdoom ,300035605L“ MO0 sgd@omEmo Labglbm bgwdg3mvegds 3Jmbs ogm®mIGdEwo
LU ,00000L0 0563006%, A o3L0 sxIMZ0L oo - 12 Fgwro:

e ULglbo #1 - doM0m0 0sbbs - 18,500 sansbo 598 Mo, bgedg3®egds sgdveos 2018 Fawb, aogdwyaros
5996039 G630l Laboo 2019 s 2020 fergddo; s

o Lyglbo #2 - oMM M5b6bs - 700 5095L0 583 EMESMO, 539905 2021 Fganb.

2022 Gewol dsé@do ,3000356050“ 00 @OML dmddgo Bgdmewbodbmeo Labgbbem bgwdn3Hegdgdol Mg8obsbloMmgds
95b0bs LU ,,00080L0 B5630L96* 18,960 505b0 538 EMESMOL MmEgbmdoL Lglbol dmboEgzol gBom. Lglbol ogsM30L 35S
ofme9g0s 2037 Heool 1 006350b. 50bsb0dbsg05, MM 5H5Er0 LgbbOL BoMAWGOTO 335MFHIWIMO R9IBEOJdO Bobgzsdficrowm®o
23909bgd0m Bobogaw@s, ghm-ghm dzger Lglbbg oOLYdIMEEo LodsBM gobs3zgmo FgdoMEs s PoBbs sboero
Lobgandg3mmegdm 3oMmds ,Cash Sweep/,lgod” 99doboHdol dglisbgd, GmIol dobgzomsg »990GIbEAL dgmdwos
2965bMOE0gMl 30MHO0MSO EILORIMO MBHYOOL 655EMY30 5625M0ALFMM YOS YM39wAZ5M0 A5ILabOOL Q56M9dY.

43980 gb®ogddo 8c39gdeos ..980396E0L™ blglbem 356@YdICPgdgdolL Bsdems 2023 ferol 30 ogbolol, 2022 fevol 31
€09399360bs s 2021 fFerob 31 9399060l IaMBsMgMdOm.
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gbOoo 23: ,,9903 960l Lsliglbm 35¢rgdvmMgdgd0l Bsdgms 2023 Femol 30 0gboliols dgmdstgmdoo

sonsls Logmb@mag@m stonb
P 293990l ©RM30L dmEmmds,  Ba@bBgbo ROGET Lo3OMEgbGH™ 2953030l
FoBeyem o 3PQIO°
05MHOMO M5MHOWO Bmdobsgro do6Mo. 3965339m0 &o3o
as(d0 36m39bGo
350993530
Lodobzm 6.48%+6M Bobgzomf
bgbbo 29/03/2022  01/01/2037 18,960 47,082 3,160 LIBOR wor®o USD
bmaw Boligbbgdo
U3bliGgdo 50,242
2023 ol 30 0360b0L dEyMIsMHIMBOD ,300035605L° LodBIM Lglbbo s®Id¥YO 593l LL ,mOdOLO Bob30WH®.
gbOoo 24: ,990396G0L Laligbbem 35 gdYIEgdgdOL Bsdems 2022 Ferob 31 ©g390dGMOL 3EYMISMHIMBO
Logmb@®mag@m
0020 253990L ©O%BMZ0L InEMEmds,  badbgbo ©60abY Lo3MMEgoGH™  3MOx3030L
PORIL o 6 6’006 3ot o 6 PLIO>
) N oTelule) mdobseo oMo 3965339000 G030
530 36m39bGo
35Cv)E530
Lodsb3m 6.48%-+6M Bobggomf
bgbbo 29/03/2022  01/01/2037 18,960 49,418 2,919 LIBOR om0 USD
b Boligbgdo
LabliGgdo 52,337

2022 ferol 31 9399060l 9aMmBsmgmdom ,,302335600L“ Lodsbzm bglbo s50gdMwo 3Jmbs L ,00d0LO 8563006*.

gb®oo 25: ,930396G0b Laligbbem 35 g gdgdoL Bsdes 2021 Ferob 31 ©9g398d6MOL dEYMISMHIMBO

somsls Logmb@mag@m
R 293990L ©OxO30L  AMEGMEMDS, Bo®hgbo  oMoiEbyero LodOM39bEGH™ 305330300 D
5630 05000 D5MHOWO Bmdoboero doto 360Hm396¢)0 296533900 3030
< 35@)(Hs80
Lodobzm 6.47%+6M
bglsbo #1 27/03/2019  01/12/2030 18,500 56,586 274 LIBORZ 335G OHO UsDh
0
Ezi;?f;’z 15/07/2021  01/12/2033 700 2,168 71 G‘iié‘ggM 3500L Beamels  USD
Leem Bsliglbgdo Lsblitgdo 59,099

2021 ol 31 9399060l dymdsmgmdoo ,3md35600L% Bogrsbbg sOLYdMEO MMOZg LsdsEIM Lglbo swgdeo 3Jmbos Ll

»0000L0 85630056%.

200L560865305, GMI ,,30835600L“ Joge 2022 gl s F0dE0bsMY 39HOMPOL 26353 MdT0 56 BMTbEMS LadBIM Lglbol

doMols s 30Mm396E0L A5MbgEMds.

2 6.77%+6M LIBOR 839650 mdols g3y
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Lglibgdol MBOHwbagmymess

2021 o 2022 §argdob 31 ©h3930Mob, 2023 fierol 30 0360L0b damdsmgmdom ©s 3OHML3gJEH0L MsMH0oLbMZ0L ,3md3sbool*
dM530 5 IMdMs30 JmbgdgdoL MoEILo bofowo s s1Y3g »30835600L“ Fowol 95% 560l ROMLzgdwo Ll ,,00d0LO
39b30L LaLaMYJOX M Lgbbob M HBHMBlgEymBol dobboom.

Lglibol 3m39656¢gd0 s dsoo Tglitryamgds

2022 s 2021 Geogdob 31 ©399d6M0ol 3ymdstgmdo ,30035600L° ©sMH©3gmo 3dmbs LL ,,00080L0 d363056 Lglibols
b3 gd0m QobLsBOIGWMWo 3m39656FJdOL 4963390 FMbegdo, 0BEs 5TsL o6 JoBmwYfigzg300 B3630L TBHOWID
LgLbgdOL sgdbgeg®msEos. 2021 @s 2022 Fergdol dmermlb dEymds®gmdom bl ,m0d0Lo dob3L“ g9:390w9o 593l IMMZ35bY
“560b 0gdob, 9.§. ,30039M0L“ FgMHowo, HmIOob bsggmdzgeBga dBob30 56 FmobgbEs IRMEEHOL 353MmEbaIdSL Lglbgdol
3396963700 sMm3930L  godm.  9Mx0bsBLMMO  3M3gbsbEJOOL  A5sTMdgds bEgds Fo@IMOIEMO  FoMgdmgdol
05030l 99gy. 58 ImdgbEHOLMZOL, 5580656l 3396563700l 49sBMfAGdOL LEFOMMPDdS 56 TYIG..

565930656LH0 30296563900 2021 Gevols, 2022 Herols s 308obsdr 3aerommolsmaol:

0963056 §96H0@Mmd0m0o 9msbbdgdol gotgdy 3009356058 56 MbEs 20583MEOML MH0dg Labol ghm fawwbg IgEo ool
300530600 bgmd36¥agds 9egd@®mHmgbghaool 354o3sbyg . sLg3g dsb30L HaMowmdOmMO MsbbIMdOL AoMgdy oM
b 9999999l sOLgdo PPA ESCO-Lmsb;

aAbgbbgdgEl 565 593L MBEGds 85630l FaMowMdomo 67dsMmMZ0L A30gdg 25583MmMIML OBObyo, S0MML Lglbgdo b
65009 Ubgs x0bsblmMo  35¢gdwgds, 23M©s  3mbLogbszoom dgdgbowo  La®gsobBszom  3MMmEwdiool
3593 gd0olLs, M3 LOFOMbL ¢gabol ds630L 35 YdWgdYdOL FglErmEgdsls;

dbglbgdgeol 56 5Jgl M3Ergds Bsb30L FgMHowmdomo 6gdsMm30L gaMgdyg gobEglb BobBLMEMmO QsMsbEH0gd0 b
dmmbmgzbol MBwgdom GZOOMML bbgs 306Hgdol 80dstrm dob 1s3MmMYdsdo sMLYIMWO 5dGH03900, Y39 5O
dmbgl Abglbgdeol 6 dobo AoMbEHMMo 333560900l fowgdol Inmbmzgbol MBwgdom sEZ0MHM3s Tgbsdy
306900l LoboGygdEM;

aAbgbbgdgEl 56 593L RGOS B5630L FIMH0WMDdOMO bgdMMZ0L 2o(gdg 2o5Lb3OLMUL, OXIMOM AoL3gL b Mo0dg bbgs
gmOIom Lbgol 25635Mmymeqdsdo aosbigl dol LszMmemgdsdo sOBYdEo BodLoMgdMMo 9GH03900, MO
3969006900 gegd@mmgbgMaools;

39L0b g9d3900L 99dma dLglbgdals 56 593L “YRWGds 33630l FIMHOWMBdOMO bgdIMMZOL FoMgdy 2obsbme09wMl
393030 M0 BIbBIOXR IO (BMBgwog s©gdsadgds US$ 100,000-b) s6 0bzglGogogdo Lbgs 3md3sbogddo (3oco
Investment Plan-oom 5035¢0bf{obgdmewo 0b39bEogogdols);

dbglbgdgeol o6 5J3lb »BEGds dsb3oL PP MdOMO BYBMMZ0L oMy AsLEIL 0300 bEIdO b/ oGIGML
LBMOHEO0boMHGBIMo  sdxEMAEIdOL Lgbbol doo b 3OMmEgbEo mabbs  (sMLgdMdOL Fdgdmbgggzsdo), 0d
d900bgngzedo oy 3m335600L Herom®o DSCR 8950p90L 1.2-Bg b5300gdl. 50bodbmemo DSCR  @ssbgs6009ds
239bMM309wEgl Herol 99oMgdo  gobsblgdom. ©030IbOL  Qobsfowgds 96/s LdMMmEPOboMgdwro
059539996900l Lglbol doMo 96 3MmE3gbEO MbbOL sggsM3s FMbEIL LssbysMOdM Ferol sbwmzol dqdyma.
aAbgbbgdgel 56 593L MBEGds Bsb3oL HgMowMdOMO bgdsMMZOL 4oMg8y 4oLEIL Lolbgdo;

3qbob 2583900L 899md 30335600 35¢JO0s M HEOWB3gEyml FOHMTOL 3H9db03wMmo MLsnmmbMmgdol brm®madgdol
Q3339

6 m39do gembgwr Mbs JobbMM 30yl 3336001 B0bBLMGO FmboEHMMObyo. dmbo@m®mobaol dobgwpzom
dmbgds 39bgM0Mgdmo, Excess Cash godmmgas. Excess Cash = Cash ending balance minus US$ 250K, Ending cash =
CF from Operations — Operating expenses (including maintenance capex) — Loan Repayment — Capex / Dividend (03
09000b303580 0199 59 35653690 Bg sOLYGOMBL Bsb3ZoL Hobsbfo®o HgMowmdom MEHAMDY).

gm39wwo  femol 30639 bobgge®do  (00635M0-0360L0)  ©oa9bgM0Mgdmwo Excess Cash-ob, 80bodmd 50%
396053L@Yds B3gESWME LaMgbIMZM bYIMH0TDY, MmIgerog fierol LMvmo Bobsblmmo dmbo@m®mobyol d9dwgy
399mggbgdmwo  0odbgds 99090  3MomMoGH GHwmdom (1) Cash  Sweep-bLodgol, 6 (2) aMsx030m
2390035¢0b{obgdwaro 190996mobmzol 96 (3) 3gbgdol BmbJgomboMgdslimseb s35380Mgdmwo doBbgdoLsmzoL (00
dgdombggzedo  ovg 00 3obob3bgeBg  SMLGOMAL 05630l Fobobffoo  FgMowrmdoom  0sbbdmdy);
94390 Heol bHEo BobsblrMo dmbodm®mobaol 9909350 3969Mm0Mgdwo Excess Cash-ol d0bodwd 50%-om %
00 b5 dmbgl Lgbbol doMHOMEO MBHOL FgdoMgds ( Cash Sweep);

395bmb 39 9bsGmEo  ferol 356doEBg  Logowrgdwm  xsdMMo cash sweep JmEmEemds 96O  mbos
309953 90MmgL ol dmeml 8Eymdstgmdoom sObgdwwo Excess Cash-ol 50%;
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08 990mbgg35d0, 0w 3035600 LobgEdFoRMBME 2o3mMIgdIMwo FgomMmsbdol, PPA-L, 56 Lbgs sBm3zg30L
(Business Interruption-U, 5.9.), 30b6&®ogd@™M9d0L 30gM FoMdm©Ygbowo goMmsbE0gdol Botmymqddo d00Mgdl Msndy
Lobolb 3m339bLogosl, 356308 dmmbmabols dgdmbgzgzsdo, domgdmwmo msbbol 39bgn0E0sM0 Igbodwrgdgwos oyml
05630 (0956bs 30d5MmM0 0g6905 Lgbbob EILEGIMOE); 5TLMSB, 0¥ FogdEo 3MT3gBLs300L MSBbOL FmEMEI™dS
56 5009953905 BoEIBLZIM 3oLl VOMYdIMEGdOL 50%-b, Bs@r0EbryEo MIBHYdO F0TsMH YO MBS 0gml Bosbols
23990bsbHMmOYIs©. 08 d90mbgg3500, 0¢) LoEsHM393M 3MB39B0s Bosbol oBMmlslfmEmgdEs© FMdOWObHYdv
056bsl Borm@oEbogl 8563, 39630 35BS 506060 MBbY oMYM3badE0g FoMMHoEbml 3e0gbB;
Lglbol dmgddggdol dsbdow By Logsalisbom 40Ms36Md/gsswol Fo®dmddbol dgdmbggzsdo dlglbgdgeds wbwos
MBOHMB39Ymb Logooliobom yoMs36mds/goowols dmblibs fotdmddbosb 30 35¢gbs®em wgdo.
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963M39boL dogH. bgbmbmEmo 39Lgdol Howo osbEwmgdom 39% FgoAgbEs, bawm dzoMy 3gb9dol - 8%. s0lsbodbogos,
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MHmEQLsE Doxzbmol 139900l (Fo0b0-5330LEH™M) FmbTsMgdol BOMEs Lodrmswmo 6%-0s. 1gdg3ol 2022 Farol sbgsmodol
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