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2 9mdygd0sbmdol 3myn03096G 0
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2.1 13992900L 3m958303096@0 5JB0390%g (ROA) 0.3% 3.0% 0.3%

2.2 9317929000 309803309630 393039y (ROE) 1.0% 9.8% 0.9%
2.3 BogdE0 3930350l s8mboggdol 3mgzoi309b@o (ROCE) 6.9% 7.6% 7.8%
2.4 EBITDA 35635 33.4% 32.3% 32.1%
25 Lom3gmogom dmyqdols Jotys 18.4% 18.8% 19.0%
2.6 {j00bgs Imagdol o6z 1.0% 8.0% 0.8%

3 03300H™Mdol 3Mmg303096¢Hd0

3.1 0330060 5J&H03900/00 31935000560 35a0gdegdgd0 11.6% 36.5% 64.7%

3.2 8000bstg 59&03900L 3gx80E0YbEGHO 49.3% 64.2% 89.3%

3.3 Lom3gMo3om gm0 Bszoqdol 3m9gn30309630 36.2% 126.4% 91.1%
LLYLLM 35¢PEIOMEGOGOOL IMFLabwMdOL 3M9B0E090EO

3.4 (DSCR, PL Based) 0.88 1.31 1.09

4 bsmdghogom 3mgno3gogbdgdo

4.1  L5dsEm oMo Bslio (ADR) 385.2 437.2 487.3
42 ©5330000)®mdol 319B03090G0 55.0% 52.0% 47.6%
43  96H®0 ©53539099w0 bmIGOL botrxo 284.1 334.8 355.3
4.4 990mbogoco gMom bgendolsfgmd bmdgmby 211.9 227.3 231.8

5 mdogs30gdol 3m39656¢0

5.1 §dobgs Loligbm 3sergdygdgdo EBITDA-Lmsb (<= 6.0x")* 6.4 5.7 5.4
LsLLBM 35¢0EBMEdGdOL IMALbOdOL 3Mm9R0E090EGO
5.2 (DSCR, PL Based) (">=1.2x")* 0.9 1.3 1.1

00 390006393530, 021 56 b6H<en@©985 329903096090 »HO0bs bsbigbbm 35¢v098:9¢98980 EBITDA-b0osb <= 6.0x-B9“
990596090 5b/0s 98063 96(50L“ ,,G300¢PmBOCY 320356098L“ 93(905¢198500 s0b 56 bb3s bsboor gsbbyb gscngdrycro
6980bdogm0 bsbols ,,50656L96 35¢7©09829¢7985 Y9 . ©JH5¢7960 0boerg07 ,,8¢»08530980L 3590283980L 30(528980L “ d9-5
3969530 ,,@3096960

*0d J9dorb393500, 029 56 bEGoemg8s 3029330309690 »DSCR, PL Based >= 1.2x-by, 900996 (©0s sbg39 «1bcs
bG639¢9b, GF Job ,,G30¢nmB0¢m98L %) 936005¢798500 3sbpgb 0030096000, Js00 G0l RsGwyemo oz009b60b
202653000 (bgeri5b0b 56 bb3s 5b65¢rmgor9h0 3osblb 3 o), s6 bbgsgzs6so dmsboobemb 6980b8096k0 bsbob gsbsfoengds.
@IAS5e980 0bOer907 ,,8¢P08530900L 35902363900b 30608980 “ §9-5 32965H 00 ,, 30278980

Bmyso dgbodzgbgdo:

> bom3gMmagom 3mggds - 59mbspgdl 3¢l bbgs 8gdmbagswo, dobml doMagol batxo, dobml bgwaslio s
®965896OMIgms bbgs batygdgero, 806l 3390 s 5dMMEH0BOE0S, bl bgs batrxgdo;

> EBITDA - Lom3gMs3om 3cmygdsl dobml bbgs d90mliagowro, 3l (339000 s s9m®ME0Bo30s;

> EBIT — EBITDA-b 806w 339000 05 5906 EH0Do300s;

0539M05¢MH0 33008900 SOfigMs 39B030g6GHIdd0:

> §00b6s Laliglbem gsegdegdgdo EBITDA-bomsb

2025 §erob 30 bgdEHgdd®ol dmBomgmdom, Hoobs Laliglbm 3segdwwgdqdol EBITDA-bmsb 8953560900l dsb3969d9¢00
(dmerem 12 030l 3MToMgmdom) d9sgbL 5.4-1 s 2024 fierol 31 ©939806M0L 96396909056 Bodsdrmgdom

23999xMd9gLs 0.3-00 (2024: 5.7), beagwm 2023 Farobl 31 09393096096 30000090000 40099xMdgLs 1.0-00. 50bodbwmo
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239799 Md9g19ds A98Mf390s 3835600l EBITDA-U beom, Gog 2025 fierob 30 bgd@gddemol dymds®gmdoo (dmenm 12
®30L 956396909¢00) G990 96l 15,400 000l oMl s 2024 ol 358396909 msb J0Tomrmgdom goobods 10.8%-om (1,501
3m5L0 WsMHom), begwm 2023 Farol 358396909 sb 8035610090000 450boM©o 35.6%-00 (4,043 505L0 OMOm), B5EJOOm,
obGHMOO0MEO© 3MI35600L 9 MZ30L IEYMTsMIMdOT MRGM 90 B0 ©s ROl 9330350963 gd0 5J3L, 300MY
09399060L daMIsMgmdom, 2025 {erol 30 LydGgddmol 9ymTsMHIMd00 BYYWO s B3Ol 9330359bEJd0 Tgoy9bL
5,829 5005L @0o®l, Mo3 2024 Garol 31 ©9399360L dsh396909w By 226,0%-00 (4,041 5050 sM0m) IgE0s, bmem 2024
Hcoob 30 bygBgddMHOL BEYMTIMIMBOM GO S ROl 9330350963 JO0 950960 4,471 5L oMU, Mo 2024 ol
09399060 358396909y 150.0%-00 (2,683 503510 WsGOM) 89E09, 5060360 JoBgbol 3sdm ferol dmenm

93 gmdoom dgbsdwms §Hdobs Lolgbbm 3segdvYegdgdol EBITDA-Imsb gommdol 309830309530 0gml ma3tm
o000 300069 2025 ol 30 bgd@gddmol IymIsmgmdoo.

> 30m3gbE0L ©sxsMH30L 3mgnoEogbdo (ICR)

2025 ferob 30 Lgd@gddmol damdsmgmdom, 3OHm3gbE0L ox35M30L 398030360 (ICR) (dmerm 12 ;mzolb dshz96909ero0)
0990009,96L 1.21x-b s 2024 ol Leyeo ferol 3563969090 msb 90850r09d0m 250Ds0s 0.0233-00, Mo(3 godmf3gweos
EBIT-0b 66MH@00m, 3mem 12 ogolb EBIT-0s, 2025 {erols 30 Lgg@gdd®ol 8amds®gmdoo, 8950068 9,125 smolo @ra®o, Gog
2024 §eool Lo femol 36396909y 12.4%-00 (1,010 50560 o600) 3905, 5353MMMESQ Q50BN X 9TMOO©
M0EbMwo 36:m3E96G0, M853 8950065 7,537 smolo @WsMo. 50bodbo B 135380690 BowgdE bgbgd by
M0Ebwo 36:MmE6EGOL BOELY, M35z Bg50y0bs 7,374 505L0 st s 2024 Herols bOmo Farols JsBz969d9wmsb
3085605000 250D ©s 10.2%-00 (684 5375L0 WIGHOM).

2024 §eools 9gmds®mgmdoom, ICR 95096l 1.19x-b s 2023 §90sb 3005000000 450bs0©s 0.16x-0m, 50bodbmwo BMHo
3990mf3999wos EBIT-0b BMom, ©5953 995009005 8,115 5050 ers®o s 2023 $germsb 30356090000 350Bs0©s 29.4%-00
(1,843 5050 WH0M), 5353MHMMESE K 5TMMOE IMOEHLYO 30M3EI6EHO0 Fo0DIMES s Fgoy0bs 6,831 smolio WsGo,
50b08bMo BOHEs 353006 JdS Fowgdmer bylibgdbg sMmOEMbo 3HMEIbEHOL BOEIL, MsdsE 9oA0bs 6,689 smslio
M0 5 F90DMES 11.7%-00 (700 55L0 oMOm).

2023 Hemols Igmdstmgmdoom, ICR 8950990l 1.03x-b s 2022 §9wmsb dodsmmgdoo 998306 ©s 0.8133-0m, s0bodbmemo
399306905 93538060905 EBIT-0b 899306905, EBIT-05 2023 §ganl 895009065 6,272 5005L0 ero®o @s 2022 Fgeomob
399306005 13.5%-00 (976 505L0 OM0M), S X9TMMS IMOEHNO 30M(39bEHOL BOIL, X58MI© IMOEbMETs
30396305 895009065 6,105 535L0 W0 @ A50BMEs 55.0%-00m (2,165 s535L0 WstOM), 50b0dbEo B
399m{3999os doegdem bgbbgdbg sMoEbmwo 3GMmiEIbEOL BHLOom, Msds3 8950a0bs 5,989 smslio oMo s 2022
$900056 30FoOHDYGOO0D 200D 57.5%-0m (2,187 s005b0 WsGom).

> 139983006 3mg8030gbGo 5dHo3gdbg (ROA)

2025 ool 30 bgdGdd®ol dMIsMgMd0m, 13993900l 3095303096GH0 99GH0390Bg (ROA) (dmeom 12 ;mgol dsh3zgbgdgwro)
3950096 0.3%-b s 2024 Ferol 358396989 msb dgotmgdom 899300s 2.7 33-0m (2024: 3.0%), begrm 2023 ferols
053969090056 J0ToMmgdom 56 Tg3eows (2023: 0.3%). 50bo8dboyemo 899306900 gsdmfizgryenos 2025 ferol 30
199Gl BEYMTMHIMIOM (dergm 12 ;mgol Jsbgzgbgdeols), farol LMo Fgdmbisgsol 89d30Mgdom, Mo Igoy0bs
363 50560 M0 s 2024 Heol Foh3z9bgdgE™sb JodoMmgdom dgdioM©s 89.5%-00 (3,100 smslo wamom), (2024: 3,463
s3LO M0).

> 9)3798900L 3098030g6G0 3530(hwbg (ROE)

2025 ferob 30 bgd@gaddmol damascmgmdom, 3293900l 30980309630 3930@swbg (ROE) (dmam 12 m30L dsh3969d9w00)
3950096L 0.9%-b s 2024 Ferol 358396909 msb d0dsmr0gd00 9903060©s 8.9 33-000 (2024: 9.8%), bmenm 2023 o msb
d0356mgd0m 99930005 0.1%-00m (2023: 1.0%). s0b08bremo 89093060905 godmfizgreros 2025 ferob 30 Lgd@gddemol

0003 gMd0m (demerm 12 ;gol d5B3969deob), Harol LMo Ggdmbogscol 99;30609d0m, M0 950006 363 smslo
M0 s 2024 ol 3sb396909wmsb dodsmrmgdom 9830M©s 89.5%-00m (3,100 5050 o®om), (2024: 3,463 505LO GO).
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> (i80bgs dmggd0lL Astrgs

2025 ool 30 LggEgdd®ol dmAsmgmdom, fdobws Imagdol doMgs (dmerm 12 mzol dohz9gbgdgwro) 9o 96l 0.8%-b s
2024 §eools 956396909056 d0dommgdoo d98306MH©s 7.2 33-00 (2024: 8.0%), beagnm 2023 ffgermsb 800560090001 999306000
0.2%-00 (2023: 1.0%). 5060360 8993060905 359tmf39meros 2025 Farol 30 bydEgddcmol dyMmds®gmdom (dmerm 12 m30l
05h39690¢0l), ol bHmeo Fgdmbogowol 9993009000, M3 8950065 363 505l0 WO s 2024 ferol
0563969090096 d0doMmgdom 9930M©s 89.5%-00 (3,100 smslo s®om), (2024: 3,463 s0>olo WsM0).

> @0330@7IO0 5J(039d0/8m3erg3seosbo 3seEgdregdgdo

2025 ferol 30 bgd@gddmol damasmgmdom, 3nd3sb0ol ¢0330MMO 53303900l F9x85MEIds Im 393505

39090 gdgdb F950agbL 64.7%-1 s 2024 ferol 31 9399060l Ish396989 b 0TsMMIO0M Jo0BIMIEs 28.2 33-00
(2024 Gerols 31 09399060l BAMBoMgmdom: 36.5%), b 2023 {erob 31 ©g398d60L 358396989 msb dodsmmgdom
2300Do0s 53.2 33-00 (2023 Heob 31 93908060l dmBstgmdoom: 11.6%). 50bodbwmmwo DM godmfizgmwos wo3z0wco
29303900l BOom, (Foseo LyBMBOL dmEm 8BIdMOZ305 OO MHomEIBMBdOM FMWOL S FrErol 933035 gbEHIdOL
9399999006905, HMAGEOE Po0bIMRJOS B bybMbEBY. sg3g, oRgTOW0s FrroMMo dmbmLol 4399 s EBRD-ob
Lglbob 3 ™30l 30MEgbEHOL IxIMZs. Tglisdsdolo, B BMeLs s Bl §33035wgbEJddo ©Y393dINHM6
90856MmMgd00m 35380600905 LYIHBMBbMOHMBIL s 3MB35600L J0I-30EI0EHO3OL, ol dmEm 335M G0 bgds Lbgsslbgs
23909b9%0, oL 45TME B0 S BYOL §33035¢96(3JO0 F9EsMJd0m bo3egdos 30MY bgdEgddmol dymIsemgmdom),
03300041035 59&03900s 2025 ferol 30 bgd@gddmolb dymBstgmdoo 8950y0bs 7,061 5050 oMo, Mg ImoEo3L 53wl
5 530l 93303502963 gdL o 1b35FMHM s bbgs ImmbMm3zbgdl, B0 s ol §33035¢9bEHId0 9950096l 5,829 s0sls
ML o 2024 Harol 31 ©39309H M6 03500090000 Fo0DIM©s 226.0%-00 (4,041 5005L0 M0M), boenm 2023 ferol 31
093990960056 30050090000 0B 2934,7%-00 (5,637 500560 SGOM), beagnem LogsFMm s bbgs dmmbmabgdo 2025
ol 30 bgd@gddmol dymBsmgmdoo 8950y0blL 1,232 samsls ro®dls s 2024 Herols 31 93998960056 dods®mgdoo
23950DoMo 34.0%-00 (312 s505L0 sGom), berewm 2023 Ferol 31 ©9393096HMsb 303501009000 Jo0boMe 33.0%-00 (306
5MBO WsMHOM). 302835605 feol dmerm, 9399060l IEYHMISMIMDOM, B0 LgHBMbOL gsdm 593L 0330 MIOMBOL
©IBOGEOA0, MLG LEHIBIOEHMEWS 53bgAL ImIEg3500560 Lglibgdol s®gdom, 50bodbwo Imwgzs0sbo bglibgdol
59535035 d90mddo bgds Fowow LyBMEDYY. MdWOYE0gdOL 45dMT390000 3MB3560s TSEJOIOM Qo5 TXMdILYOL
0330QMOMBSL, Moo 4Mdwg3500560 Lglbgdol HgrobsblioMgdol gsdm 3HM3MEMmE0sE dgMIE0MEYds
303935000560 Lglbgdols dodobstg bafoero.

> bsm39M30M Buemdo bsgagdol 3mgnogogbdo

2025 ferol 30 Lgd@gdd®ol damdsmgmdom (dmem 12 mgol dsb3z9bgdgeo), 3335600l Lom3gMoEom BEsEo bsgzsgdol
3099530309630 99500396L 91.1%-b s 2024 Ferobl 31 ©939936M0L doh39b9dgw 96 JodoMmgdom dgdoMs 35.3 33-om, (2024
ferol 31 ©939306H0L dEYMTsMgmdom: 126.4%) beagnem 2023 fierob 31 9399360l ds6396909w056 F0ToH MO0 Fo0BIMIS
54.8%-00 (2024 ool 31 ©939306H0L daMdoMgmdom: 36.2%). 2025 Herob 30 Lyd@Ggddmol Iymdscmgmdoo s0bodbwmwo
056396900l 9903060905 359m{39Er0s 3m3E9350060 350 YIMYYdd0L BOHPOM, IMIg3500560 35EYdMEgdIOO
9m0353L B0gdmem Lglbgdl, Loox oMM 35¢IdMEGdYOLS @S BO39FMHM S bbZs 35 YdYgdadL, S 8go0y9bl 10,912
5L oMU, 2024 ferob 31 093900900056 F0TsH GO0 FooBsMIs 47.0%-0m (3,488 s075L0 WsGom). 2024 ferols 31
09399060L dEAMToMgMBOM, Lom3gMOEGOoM GO 653509d0L 31983030960 99oYgb©s 126.4%-b s 2023 Harob 31
09399096056 3005009000 g50DMIs 90.2 33-0m (2023 fiemwol 31 9398060l dEMIstgmdoom: 36.2%), s0bodbrmwo beMs
2590399905 §30b@s LEM3gMOE30M FMErsOo 65350gd0L BOHEOM s BMIE35060 5K IINYGdGdOL F9d;3060900m.
$90b0s LoMm3gMs30Mm BWsOo 653500900 2024 ol 4o6353wmdsdo 89s5agbos 9,385 5035l oMl o 2023 farob 31
09399096056 3005OM9d000 450D 167.6%-00 (5,877 500560 sM0M), bmem 3tm3wg35000b0 350 JddId0
39500996005 7,424 5075L oMb o 2023 Farobl 31 ©939909H b 3035610090001 899306000 23.3%-0m (2,256 5075L0 WGOMm).

> balglbem 3segdyegdol dmdlsbey@mgdol 3mgnosogbdo (DSCR, PL Based)
30b0dbmwo 3583969090 FoMBmaagbl Mmdeoyszool 3m396s63L (>= 1.20x), 2025 Herol 30 Lyd@Egdd®mol dymdstgmdom,
(dmem 12 m30L 358396909w0) Lsbigbbm 35¢gdYEgdgdol ImAbobrMadoL 3mgx030gbEH0 dgo0a96L 1.09%-U s 2024
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§900056 dodsOmgdoom 9993060930 0.22x-00, 50603690 8993060905 35300600905 Lolighbm 35¢gdMgdqd0L
9mALab 0oL BOEIL, M3 2025 ol 30 bgdGHgdd®mol IAMTsMmIMdOm 95000 14,132 smsbo wsMo s 2024 Harol
LMo ool 3563969090056 F0ToMHMGOOm FooBsMs 33.0%-0m (3,510 505L0 WsMOM), MoE 3593905, FEIBOEO
360396GH0L BOEOm, G353 9goE0bs 7,369 5050 WM S FIOBIMES 10.6%-001 (706 5005L0 WsMOm). s bglbol
©5350M30L BOHOm, M5353 8950065 6,460 50LO WO S Z50BMEs 80.7%-00 (2,886 solo sMom). 2025 ferols 30
19dGH9FOMOL BEYMTsMHgMd0m, 2024 (ol 31 39809600056 JoToHMYBOm, Lolighbm 35¢EYdMEIYdGOO A3BOHOE0s 9.0%-
0o (7,356 50750 WSMOm).

2024 §eools 9gmds®mgmdom, bobigbbem 35¢gdmadols dmdbabMgdol 3mgxo3ogbdo (DSCR, PL Based) 99000906l 1.31x-U,
5 2023 ol 8583969890 30b 803561009300 29BMHE00s 0.43x-0m. 5060860 DO Q9dmf3gmewos EBITDA-L
BOHEOm, M5353 90003065 13,898 50050 M0 s Jo0DIMES 22.4%-00 (2,541 50750 WSBHOM) S bELIGLbM
390909 gdol dmdLabHgdol d9830MHJO0M, Mods3 89snbs 10,622 5msLo Mo s 99300 17.7%-0m (2,284 sosbo
WHMOm). 506036wo d99306HJds 350390 bglbol sgM3gd0L g830MHJdOM, Msds3 895A0bs 3,574 smLO MO s
3993060005 45.1%-00 (2,932 5075b0 EGIOm).

2023 feools 9gmdstgmdoom, bobgbbm 35¢gdweadol dmdlsbemgdol 3mgzozogb@o (DSCR, PL Based) 9go009blL 0.88x-b
5 2022 §9rmsb d0dsGongdoom d90i306s 0.34x-0m, 50b0dbmemo 8993060905 459mfggwyeros EBITDA-L 89030609000, G053
395000065 11,357 55L0 60 ©s 2022 §9emsb do0dsOmgdoo d9930M©s 8.3%-00 (1,027 5050 s®om), s Laligbbem
3500909 gdol dMALobYHGdOL BOHOm, M5353 8950065 12,906 500L0 WO S A50BMEs 27.5%-0m (2,781 snobo
WHM0m), 50608Bo BOHEs BBHHowsE 2593905 29I 3MHMEI6GHOL BOHOm, M3353 goa0bs 6,230 scnslio
M0 5 90D 64.2%-00 (2,436 507560 WSGOM).

> b53sEm EEoHo gslio (ADR)

2025 ferob 30 bgd@gddbmol damdsmgmdoo (dmeem 12 mgol sb39b3dgwo), 31335600l Lsdrmewm Eom®mo gslio (ADR)
3950096L 487 5™l s 2024 Ferol 958396909 sb 8085690000 450BoM©s 11.5%-00 (50 wstom), beeom 2023 ool
053969090056 30850 JO0m 250BoMES 26.5%-00m (102 Ws®om). 5060860 BOHE A9dMf3gwos mmabol
2940653900056 300930 FgImbogergdol BOHO (56 IMoEs3L MmMIbOL LoBI0m FMTLobwMmGdLsS), Medsg 2025 Farol
30 LgdBH9ddMOL IEYMI>MGMBO® (dBmenem 12 M30L F5B396989w0) Fgoa0bs 26,314 50sl0 WMo s 2024 o msb
30356005000 350D s 13.6%-00 (3,149 sm5Lo oMom), bmenm 2023 §9emsb 0doMmgdom go0bstm@s 46.8%-0m (8,386
3MB0 WMHOM). JLOMZoEoLHObYOYE0s MM 2024 ol 350L0EsD 335600l MMsbYBOL MoMmEIbMDS 0BG 231-wob
311-0¢0g.

d0MH0m3©0 3M9B030J0GHIOOL 3s0mmZaols FJmMEMEM0s

1. gobsblm@o gg3zgMoxols s gbols dmdlsbmmgdol 3mgn0E0gbEJdoL g55by5M0BgdOL FgmmEmEma0s:
1.1 bsliglibm gsewgdyegdgdol 3530¢)9wmsb 0sbsgsMEMdS: 39MH0MEOL drEml sMLGdmo Lglbgdobs s
LoOR MM 35O GOJOOL K STO FOYMBOWO 39MH0MEOL dMEML 5OHLYINYE 3530 DY;
1.2 Lslgbem 35¢0©9d9e0gd900L EBITDA-Imsb 05658560mds: 39H0m@©ol dmeml sGLgdvwmo Lgbbgdobs s
LSORSOM 350 JOYGdgdOL K580 dogmgowo EBITDA-bg (2025 farol 990mbggzsdo s0gdwemos dmenm 12 mgol
EBITDA);
1.3 906> Laliglbem gsegdwyegdgdol EBITDA-U056 0356sg356qmds: 396H0m@ol dmenml sGLgdwyeo bglbgdols
05 LOOR MM 35 IOGBGOOL K53V YoTMIEGOO B0  BYOL 933035¢96GJd0 - dogmaowo EBITDA-
b9 (2025 ol d900b393590 50939005 deagne 12 ;mgol EBITDA);
1.4 30>@0360 3semols 3m9803096GH0: 39M0MmEOL drEIML sGLYdMEo Lylibgdols s LsoK SMM 35¢ IO YdJdOL
X500 294mMxi0¢0 39MH0MmEOL dMEMmb s®LYdE FoE0sb 99EH0390%Y;
1.5 36m396¢ 0L ©anstzol 3m9803096G0 (ICR): 3gHompol EBIT / 3gHomol gobsblwto batxo (2025 farols
39000b303580 509d0s deaenm 12 ;gz0l sB39690gd0);
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2. 9m0yg0056mdoL 3mgB030963d0L go56a50M0dgd0lL dgmmEmeEmy0s:
2.1 ¢3193900L 39830309630 5330390 7: 39M0MEOL IE0s60 LOHKYEO FGAMLIZSEO FogmBowo 3sbsL3b w0
™60 BoLISMOHO 39MH0MPOL dEMl sOLYdME bodwgsEM 5d&039dBY (2025 Herol 9dmbgzgzsdo s50gdME0s dMEM
12 »30b 800560 OO Fgdmbogswo);
2.2 m3m93900L 335303096G0 3530¢5@BY: 39MH0MEOL I 0sbo LMo TgaMsg>WO FoYMBOEro 1356513690
060 3oL 39MH0MPOL dMEML sGLGdME LsdwsE™ 353039 DbYg (2025 ferol dgdmbggzsdo s0gdwyos
dmem 12 030l doosbo LMo 9gdmbogseo);
2.3 500900 33530350l 59mbsggdol 3m95303096¢0 (ROCE): 3gMomeobl EBIT goymgowo 3565536900 m&o
3oL MM0 396H0MEOL dMEmL 5O Lodmowm x5890 5JE03900Ls s LdwgseEm ImIEg3500560
350909 gdgdoL bbgomdaby;
2.4 EBITDA 3s6go: EBITDA g094ma0@o 53mbogqdbg (2025 farol 890:mbgg3580 s0gdeo dmem 12 ogol EBITDA
Qo 50mboaqd0);
2.5 Lsm39gMo30m 3mggdol JsMgs: 3g@omeol EBIT / 59mbsggd by (2025 ool 990000393580 9090eeno dmenem 12
300 EBIT 5 530bsgqd0);
2.6 §j006¢0s 3mqdol dozs: 39MH0MmEolL dmeosbo oobws dmygds 4ogmaomwo sdmbsggd by (2025 ool
3990mbgg3000 50900 deaenm 12 130l Hdobs dmygds s 53mboggdo);

3. 0330vOHMdOL 3mg5303096GHOOL 3o36256MG0TgdoL dgmmomemyos:
3.1 03300160 5J3H03900/00 393500560 356EYBNMEGdGDO: 39HOMEOL dMEML SOHLYDNEO BLYEO s Bl
933035963 900b s LgsFMM s bbgs Fmmbmgbgdol xsd0 gogma0wro Im3E)390sb 3oeadwwgdgdby;
3.2 30800bstg 534&03900L 3Mgx303096E0: 39HOMEOL dMEM™L SGLYIMEO BMIWJ35060 59E039D0 FoYmBOwo
90300390056 3> EYOIEYOIObY.
3.3 Lsm3gMo3om gveso 6535000l 3mgnoiEogbdo: 3gMomob §dobos Lsm3ghsgom Bwwmso bs3509d0
239YMBOO 935650369000 MO GoLZIW MO Farol bsdmowrm 8m3wg3500b 3¢ GdMgdgdDY (2025 Ferols
39000b393530 509005 deagrm 12 30 {d0bos BMEso bs350gd0 Lom3gmsgom Logddosbmdowsb).
3.4 Lslglibm 35 gdwYEgdgdol dmAlsbrmgdol 3mgnoaogbdo (DSCR, PL based) - 3gHomeol EBITDA / (domgdwen
LglbgdLs s Loox 5™ 35¢0JdYgdIdDY IMOEbMEO 3GIM3I6EOL gosb., 3¢l dogde Lgbbgdby s
Lo0R 9OM 35O gdgdHY JoMOL A5sbEs) (2025 fierol G98mbg93580 50gd90s deagm 12 ;mgolb
05B3969dgd0);

4. Lom3gMszom 3mgnoaogbdgdol yssbys®odgdols 9gmmEmermyos:
4.1 b53m5Em EEo©o Bslo (ADR) - 396H0Mm©OL 3963530Md530 K 039Ms LalEwIM™l bmdMgdol dog
539696060900 53Mmbsgd0L (Lol 33900l FMALobLYMYOOL FodMIMGO0) MSBBIOEMDS 39HOMPOL
2960530md5d0 LobEHMIGML 9393900 bMIMJIOL H5MEOIBMBLI;
4.2 ©5330600v)md0L 30980309630 - 39M0MmEObL 496353 MdST0 K 9TMMI© 05393900 (Fod0Md390E0)
MmHJOOL MomEIBMOOL MsbsBMEMdS b 58539 39MH0mETo bgwdolsfzmdo, 4olodoMs3909wo MmMabgdol
5m©bMBLE;
4.3 9Hm0 ©539390w9e0 BMIGOL bstxo - 39M0MEOL F96353w MBS0 LoM3gMagom batxgdol (bgaaslio s
0565390 MAgems bbgs Lo gdgEo, bLbgs batxgdo) 0s65835MEMdS X 5TMMOE 93539010 (Rod0M5390w)w0)
MMHJOOL MomEbMmdILmsb;
4.4 8g0mlisgseno gMho byemdolsfizmd 6mdgmhbyg - bLydswm OGO BolLs S IGZOMMILMBOL
3M95803096GH0L bsdMmsgero

5.  ®dogs300L 3m39656¢0:
5.1 §d0bgos Lslglibm g5¢rgdwymgdgdols EBITDA-I0s6 005655356¢0mds: 3g6H0m©ob dmerml s@lgdwgano gbbgdolbs
5 LOOR MM 5O GBJIOL X5V 20O B0 S BYYIOL 933035¢96GJd0 - ogmazowo EBITDA-
%9 (2025 ol 99000bg93590 50909905 deenm 12 ;mgol EBITDA);
5.2 Lsbgbbm 35¢gdEgdGOOL IdLabrHgdOL JmgnoaogbGo (DSCR, PL based) - 3g®omeol EBITDA / (8omgdve
LglbgdLS s BEOK MM 350 EIOYYOJODY PIMOEHYIO 3OMEIBEHOL FoEIbE., 3¢l Jogdmer Lglibgd by o
Lo0R 9OM 35O gdgOHY JOMOL A5sbEs) (2025 ol d98mbg93580 50gd90s deagm 12 ;mgolb
95B3969dgd0);
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300050 B0656LYMO 3980309637d0 Lo3MgEOGHM LsMgoE0byM LsgYbEHMYdOL IgommEmMEmaogdols Jobyzoo
»000y5300L° 209390l MM 5O (3 ,3MA39B0SL” S MG ,,MBEOYSGOL™ 56 5J3U LIMILOEM Loy gbGHML Jog®
006039090 Lo 3M9oEHM Mgo@obyo.

Ls0EMBEMOE0ME J39dmm HoMImoyqbowos Fitch Ratings-ol (96H0-90000 3anmdsww®o baMgo@obym 3md3sbos)
3900mEOMEMa00lL dobgrz00 sM3eowo dgmbgmemo 3mgz0309bG9d0.

153090GHM M0GH0byol doboFgdol 3Gmiglido Fitch Ratings 04gbgdL dob 39d-339000bg 350md3994b9dw9e dgmm©memaosl.
30035605 m39M0MH70L LolEBMINMIdOL 06EMLEM0580, 3Bs0BOl 3MMEgLA0 4odmygbgdywo bgd@meo sGol Hotels.
LoMgoE0baMm Lo 9bG™M 50bodbogl, MM dmigdnw LgdGM®To yzgwsbg bdoMow 33560900 BB’/ B’ 35¢9am605d0

b390056. ba®obbMmdG030 s Lbgs 3md3mbgbEgdoL Asm3z5¢0Lfobgdom, ,3m035600L° bsgMgLoG™ MYodobyo
dboerm©bgeos, Mmd 046905 990509000 Bo3wgd0, MBOHM Bl 30, 9M5v9dgEal 939460l MgoEobyols. §390mom
§o603m©y960600 565c0D0o 56 BMOLIBOIIL 035L, BT ,,3835605“ 96939036905 03 MJoBHObL, GMIgEos J3gdmo
239B05M90ME0 319B030g0GHJd0L 89990 F0oWgds. s1939, FoLIMZ50LF0BYOYE0s, M Lo3MgOGM Lssggb@EHMmgdo
dOMHOMOIE YO IdL 53553009396 3083560900l LodMMEbMBM BmMbs39990bYg, bmwm 9g8mmsz35Hdo sbseoBo

©3YMHEbMBOW0s FbMME obEBHMMoe F909a90DY.

Fitch Ratings-ol Hotels 060l@®ool Hgo@obao 9934936905 GHmgm®i bo®olbbmd®mog, sbggg Mom©gbmd®mog i3od@memgdl.
bsG0olbMIMN0350 BsbiEgds 302035600l B5BOBY 5MLYOME0 31BOEOs S FoLTEHOO0, JJMAMOBOWO s Fgdmbogerol
09560930l ©039MLB0RB035(309, BLTMTszwM 39adgd0 s dMbIdOL Lodw0gMy. MHomEIbmMdMm0Z dbIMIL gmEMsELIds 9J3939
B0 653500930 1Esd0HMOLL, G9dmlsgergdols s EBITDAR-ob ¢9bogbEogdl. ®godoba®g 493wgbsls sbeogbl
d950m© J39960L Mgo@0bo, Mm3gMoE0Mwo 25M9dm s bYJGHMOMO IEYHMOEMBS. s5g3Y, LEMJoGHbYM Lok bEHMgdoL
9900mEMEMA00L Msbsbds, Bo3MgoEM MH0EH0byOlL YYD J0MOMsEsE bgds LodMMAbMBM dmbso3gdgd by
©3YMHEbMBOm, bmem obGHMOmoo 8mbs3zg8ndo @sdbBsMg 53mbIEosl o@sMmgdb.

©5953900m, 9g90GIBE0 56 00gOL 5MB0M 3oLbOLIYYIMBSL, HMA HoMmdmygbowo bgdEm®mo, BgoMmEMEIMYOs b
309953030963 900L 35dMmmM3ol doymds dgbsdsdobos MmIgErody LogMgod M baMgoEobym dgommomemyools sb/©s
98039b@0L 13930803MO dOBOIL Loddosbmdobs.

9399m0 3mEgdveos 33 gdo, HMIWGOOE 5JBH0IMS© 0gm 250mygbgdweo sbseoBol 3Mmaglido:

1. 9900MMmM®05
2. bad@mco (3. 35-38)

"Fitch Ratings" b3l 0bmbBHool Ggo@obaol dgmmmmmmyos, bdsbestdo 'b'-
36 'bbb'-80g 3m83s60gdoliagols
L3bOTBOM @e3ads
boobogsgom 36~
®90Hobyo RO 3OM-5OOIS
30 bgg 2025 30 lgg 2025 31 03

30 Lgg 2025 30 Lgd 2025 (LTM) (LTM) 2024 ccc b bb bbb
EBITDAR Margin b b 32.1% 32.1% 32.3% x<15% 15% < x < 25% 25% < x < 35% 35% < x < 45%
EBITDAR Leverage b b 5.8 5.8 5.9 7.5x<x 5.5x < x < 7.5x 4.5x < x < 5.5x 3.5x < x < 4.5x
EBITDAR Net Leverage b b 5.4 5.4 5.7 7.0x <x 5.0x < x < 7.0x 4.0x < x < 5.0x 3.0x < x < 4.0x
EBIT Margin bbb bbb 19.0% 19.0% 18.8% x<1% 1% < x < 5% 5% < x < 15% 15% < x < 25%
FCF Margin cce cce -7.6% -7.6% -15.0% x<-5% -5% < x < -1% -1% < x < 0% 0% < x < 1%
(CFO - Capex) / Debt cce cce -4.1% -4.9% -8.0% x< 0% 0% < x < 2.5% 2.5% < x < 7.5% 7.5% < x < 12.5%
EBITDAR Fixed-Charge
Coverage bbb bbb 2.01 2.01 1.97 x < 1.0x x = 1.0x 1.0x<x< 1.5x 1.5x < x<2.5x

27


https://www.fitchratings.com/research/corporate-finance/corporate-rating-criteria-09-01-2026
https://www.fitchratings.com/research/corporate-finance/corporate-rating-criteria-09-01-2026
https://www.fitchratings.com/research/corporate-finance/sector-navigators-addendum-to-corporate-rating-criteria-09-01-2026

Unencumbered Assets to aa b n/a 1.58 n/a x <1.0x 1.0x < x< 1.5x 1.5x<x<1.8x 1.8x<x<2.0x
Unsecured Debt

No near-term prospect of
recovery in liquidity score

Liquidity ccc ccc -0.31 -0.31 -0.98 above 1.0x x < 1.0x x = 1.0x x > 1.25x

3798030963 700L 3s3mmgol IgmmEmemy0s:*

EBITDAR Margin: EBITDAR a59ymgogo d99mbogargdy;

EBITDAR Leverage: 153609003 350209089 q0900 (800353 39303000t qdwen Loy sMm 350 gd09emgdgdLss)
39ymxzoo EBITDAR-b 05953900 L@sdowto 030095380 00gd99mo ©s353d0609d0wo 3000356090000,
906191 ©00300096d0 2oIbEOEO FobMEOEIMYdBY;

EBITDAR Net Leverage: {j00bs bo3Mm3m0@™ 3500909990900 (000353L 3930¢50B0Mgd0)w boox sOHm

390909 gdgdLYG3) 89835M©gdyeo EBITDAR-I 0535390v)o LEsdowMo ©o30©960gd0 dowmgdweo
0535380690990 3033560900096, 061l ©0300I6IdO FoIbEOO TobmMmoESMmYdbY;

EBIT Margin: EBIT 89356:0090¢0 9990309 mab;

FCF Margin: FCF 398569090 d99ms3wgd0sb;

(CFO — Capex) / Debt: 039653090006 300gdwe 3es@ 6535090 (CFO) 450m3@gde0o 3930@v)6o
3BsbaMxgd0 (Capex) 359mx30¢0 Lo3MIOGHM 39CYOMEYdsBY;

EBITDAR Fixed — Charge Coverage: EBITDAR -l 058539010 sbmEo®gd«yeno Lofe®dmgdowsb s 3o30@ewol
390000 50M0EbMwo 0639130309006 F0YdIMEO MYYMEGMEO 0300g6©Id0, 306N 505T53mbEMMEgdgEwo
ool dgemdywgdby 803700369000 ©030©I6©O) FoYmBOwo (35O 3HMEIEAIOL ©B>HYOIEO
393030@0HgdME0 LsoK MM 5JEH03900L bogsM M boM)0);

Unencumbered Assets to Unsecured Debt: 5663900 ymz30L0996 00530Lw9535¢00 5d303900L 0565356:00md
50575029639y BoLZHIQOGM 5 OOV IOIBDY;

Liquidity: FCF - b 00595390900 bgendobsfigomdo (569-89%0¢10¢1¢00) 53w9ee0 LabbMgdo sda@gdrwo
059330390990 LHIOIOEM boBgdOL 5MZ0LYdYEO boffoo) ogmazowo Im3Eg35005b bo3MmgEOEH™

30V IOIOVY;

EBIT: Log®om dmggdsl 30803wgd9e0 bagHhomm s 50d0bobEMe3owwo botxgdo/lom3gmszom batxgdo,
23590300900 330930L5 S 29630056MOOL bt gdo, 58Mm3egdEo 0dgEM 35¢gdol HgHIM30, 250M I dMEwo
39303900l 33009, 3959Mm3gdY0 5M55BHIM05WNMO 5dEH03900L STMMEH0D(309, J90MILNGOIMEO OXIMOM SVJIIO
594303900L (33909, 333 GONME0 L0RIMM 35¢0JIMYGOJODY EIMOEHNMEO Ls3MHMEIBGHM botX0, 39dMm3wWgdMmo
bb3s 33900 ©d 5dMOE0DE0S (BMIgEoE 398mMoEbE0s Loghmm s 5EIOBOLEMHF0MEO bstXJO0WID),
29903900 59dEH03900L 9530LMgds HMIgerog sbabwywos EBITDA-80, 490m3wgdeeo Lom3gMogom baddosbmdols
5194909909 5OLYdIWMWO boMR GO0, 35TMIWIGOE0 LoMgALIs30M FMbs3MJOdO, TsEIOo bbgs Lom3ghsgom
39935000 (batrxgd0), 359tm30 53990 13HOEHO0DEO0L SFMMEH0DE0;

EBITDA: EBIT-b 005853309900 gOHm)IHO®©O ©5 5M56093710L06MJds0 3mbmgdols 3:m6Mgd@oMgds, ods@gdmwmo 339ms
Q5 580OEGH0D300 (M3 0XIMLMD 56 5M0OL 35300MJOME0) S SBOEOIMLOL JogM FobbmMEogEgdMEO
3MmM9dBHoMgdgdo EBITDA-%bg;

EBITDAR: EBITDA-U ¢0595390¢1e00 3530¢90Hgdn)eno oxsM00 5090v9e0 59¢03900L bogs®orm oxsmol botxo;
FFO: CFO-b g00m3wgdoyeo  Fitch-ob 996bsBo3mgdom 33e0egdgdo Lod®mbog 3030@sedo (Mog dmosagl:
©JO0GHMMME0 ©35¢056900L (330 gdsL, LogdFMHM JMJOOGHMMEO EO35¢0567BOL (33CP0E DL, ToMggdoL
(3300 gdsL, OFOMZOE0 bty OOl 330 gdsly s LEdMMBI30 Jo30E o0l b3s 33 0EgdIdL);

CFO: FFO - b 580309099000 (33000gds bod®mwgbsg 3o3o@owdo (Change in Working Capital);

FCF: CFO-U 950300909900 3530359600 ©9bsbabxgd0 s 35399990 003009060900, 300wl 5Mslom3gMo30Mm s
JONXINS0 B)s@0 553500900 30BBILOL 5330D0305FY, B0BBYLOL golibgzolgdsdwy, sd30g00L
39900g035907/b3930° M ©030©IEWIBIVY;

Debt: doe0560 1BOHb3gmygma3o Lo3MgoGEM 35¢gdgdqdL ©FsEH GO0, 55 Hewbageymaowo
1530M9OGHM 3500 JOMYGdJO0, T5BHFOO B0E0560 LBMMHPOBOMmYINMEO 50, sT5EJOIEO
360309300900 5330900, 535GV FMIWY35005b0 56 56193MOLOMIBSO LEIMIPOGM 35¢EJOIEGdIdO,
05953900 3MIGE35000560 55693 MMLOMGBSO LOIMIWLOGHM F5¢YOINGOJO0, EOTEHJOIEO
193099M0EODIE00L LogMIOOGHM 35¢JOEGdIDO0, T>EHJOMO bOIMJOOGHM 5O GdJdOL 39X 0MHGdOLMZOL
245909969390 Homdmgdyeo 1obsblvymo oblEHMMIgbEgd0sb Fo®dmdmdowo (dobos 99E03900/35¢gdwwgdqd0,
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59539090 bbgs 4oMmgLodswsblim bEIMILOG™M 5O YIJIO S 25030 3530EICIOQ SVOSMJOYO
3083mbgb@o

e Net Debt: Lo3M3000FH™ 3500JOEGOIOL 359I GdwI0 bgedobsfzmado (s69-33H0Ero) BwYwo;

3029%03096(3980b 3592003¢70bsb Bag0gH00 30093269690 G3G 350035¢POLFO6YELIEP0S 35¢1390P33090680, Bgbsdarcrs 30ad35600b030l
po®dmsggbogl beagml.

9600369035605, H™MA sOLYdIMOo byobEOZOEOM 3ngB0E0g6EHIBO, MMIWIdOE LOIMILOGH™M MYoEH0bYOL FobloBL3zMsdo
0090l IMbsHorgmdsl, 2563m3bowos 89309 MBOHM OO FolEHOOL IJmbg LobBwIMMadBY, HMIJWMS MMObgdol
65mbMdsE, M599bodg smaligerl 995009bL. MBS 50060T6MUL, HMT 56 sOLYOMBL Q56 EH0S 0Tobs, BMI 3nd3560sl
90535¢0do3 899degds s0bodbmeo 3sB3969dwgd0l 3owdxmdglgds 56 3500 gbsePBwbgds bo3MgoG™ Molgol dobowgd
mbgby. Fitch-ol 0bwli®®ool badryswwm 9mbszgdgdo dmoEegh 49b30mamgdmw 4394690l s o6 ool dbmemo
39630056905 dsBMGODY, G500 FMOL LogoMMZgMl doBsMBY IMMYGOMO. sg3g 50LB0TEs305, OHMT 5OGLYdIMEO
390006905 LoMgoEBobym 3md3560s Fitch-ob 06@MLEMO0L LEIBIMEHJOMIB FmoEogl FbMEME HoMmEIbMdMOZ sbsEODBU.
30035600l 3mGHgbE0Mo Ls3MIOGM MHJoE0bROL bLIBOZMS 56 MbEs BmbEgll FbmEMm 53 565¢0HBY YMDbMdOM.
Lomgo@obam 3md3s60gd0 HgoEobyol 30b0FgdoLols 035w olifjobgdgh dMs35mo BogBH™MMOL JOHPMdOMdL, Bs0 FmnMOb:
939960L Mgo@0bg0, 3md35600L 3MOIMESE30vIEo LGOHNMIGMMS, dBoDBIL 3OMEgLIBOL FoTMINNMIMDS S 5.9

L53Mgod@ Ls®godobam bssggb@mgdols dgomomemaongdols obgyzom 3ssbasmodgdermo gobsblvymo 3mgrorogb@gdols
smfig6o

FCF Margin (0530Lv%35¢00 535000 653500980l 85635):

2024 Heoob 31 09398060l daMBstrgmdom, 31335600l Msz30LMIBIWO RSO b5350gd0L Fotrsgs Tgoagbl -15.0%-U,
bogrm 2025 Ferobl 30 bgd@gddcmol damds®gmdom -7.6%-b. 30335605 s0bodwwo 3mgx03096¢9d0 5J3L MoMygmz0mo ©s
153090GHM LoogbE™ML F9z35L9d0L Jobgz00 oMY ‘cec’ 3BYMM0s30, 506086 2sdmf3gmeros 9dwgy0m,
39600MmEOL 206353 mdsdo B0bsBLWMO LoddosbmdOIb F0MYdMO BMEsO Bs3IdO Bo3gdOs 3930 SWE
©565b50MX9OBg. 3mI36000 2024 Fgeb s 2025 fierol 30 LgdGHgddMol Iamds®gmdom (dmeEm 12 mz0lL gobdsgermdsdo)
3obFos 15,862 s535l0 sMobs s 13,599 505b0 WL 330G MIM0 IBIBIMX GO0, 53 3gM0Mm©do 3MA3egduols
AIO0GHMM05Dg LGOS Bb3o@oLlbgs G9bmds-BoagdmMmdgdol s M936M9530wo bLogMzggdol 389bgdemds.

Liquidity (¢033000v)0mds)

2024 §eoob 31 093998060L dMBsMgmdom, 3md35600L ¢0330MIMMBS 895096l -0.98x-U, bmenm 2025 ferol 30
199Gl BEYMTsHYMIOM (deagem 12 g0l Fob3969dge0) gordxmdILs 0.31x-00g. 3Md35605L 3Jmbs MsMymaomo
©033000v1MOMds IMm3g350005b 3560900 gdbY ©s9M3I0IOMEXMIOL O MOIMYMBOMO MOZOBWIRIWO GO
63000900l (Fitch 9gomm@meEma 000 4556356:039dw0) 4sdm, Mog 2025 ferol 30 LgdGgdd®ol dobgz00 FJ0E3IWS ©
230099xMd9gLs. 2024 Farobl 31 ©)39906MH0L BYMTsMHIMBOM, 0530YBoTds BrErods 53500983 Tgoy0bs -6,477 s00sl0
M0, 505-89BLMMEds BEsTs LoblMgdds 1,788 5050 M0, bmerm 9m3E)3500563s 3o YdEgdqdTs 4,765
3m5L0 oM. 2025 Farobl 30 bydEgddMHoL BEYMTsMHYMIOM (deagnem 12 30l Fob3z96909w0), M930LwYBTS BLYEsETs
6535009035 99500065 -3,661 5m5L0 M0, 5M9-89BOOMETs GEsds LEbLMYdTS 5,829 505LO WO, bergrm
030935005605 3500 gdYgd9dds 6,996 505LO WsGO.

3007310 Lsblithgdol gsdmygbgds

“9903 9630 ,mdE0d530900L“ 45008390006 dMmBoe Hdobws LoblMgdl 4sd8moygbgdls Labgbbem 35¢gdIEgdgd0L
Bofomd®0gz50 M:g530656L0MYOOLMZ0L. YEIWIHO OBGMEOTo305 ,MDEOYS30900L“ 35339006 F0WYdVEo Loblitgdol
2590996900L Fglobgd gaodeosm oboErmo 9300 - ,,d90535B980b FobybIdo s dmboriemo bsblbtg8ol gsdmygbgds. «
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dm3mg 0bgm®dsgos gdoGHgbGHol doBbglols ©s BgmogaHgdmmo Bslosbo  JswsmEgdolsmzol  sdsbslinsmgdgwro
3539M0s¢rM0 Mol Bogddmmgdols Bglobgd

36139JGHoL DBmyoo dodmbomzols bsfomdo 45850536900 MoL3 BodEHmMmgdo dmoEsgl dbmmwmo gdo@gbdolmgzgol
36003690m3bs@  BsBHgMosn® GHOLZIOL s 96 Sbobogl O 0bgMmMTs30sL 0bEMLEHMOLS ©s §3:bMT03slimb,
9903 9630L  15JB0sBMBLMB @S  TGbomogaobgoge  FoLOSD  JosErEAdMID  39300MYdMY  MHOL3IYPDY. LMo
0683m635300Lm30L FbM30 0bowmm LEMYHOLEMSEOM EM3YTIbEHO, ,OHOLIOL BoJBHMMGIOL J3gmsgo.

N

90059690 ©00230009829¢n05 00 Imz0m9696 By, BI85 569MR0SE 50U5bIBs Jos 56 bsgehosdmobm

Jmg bsyr285 by,

X899%30 9939009856985 Lsbd«deer 0bldBool Gofmgdolbs s deombmzbol 303¢70l Holi398l;

Usb 90600l 0boli®05 5oL derog® 3026395969290 ©5 990300 FbGHOSE 93399510 3263295965000
65301980858 G9godemgds #15(9mR00s® 08mJdgcomlb 8obbalby, bosm3gmsgom dgwgsgobs @s 30656
dogm0s69m8sby;

30035600 bsbdeydtrer 8mdbsboy980b G900bsz¢m980 9939009856985 bgbmbeyts 6993900,

99059690 bs0239653002 bs78056085L sbeato309¢m90L dbeagrm 9600 69300680 95000 bsbihrdemmb qs6gengddo, Hob
GI0I850G 3020356006 Ggimbsgemgbo s 30bsbLwko J9 8960 Gorerosbs sHol @sdm0009829¢70 s5@b0dbrc»o
038097H0b Pst8s993sbs @s Ggr53965b989¢ 39653002606985Bg. 302035608 56 3558605 bs80560m80l 3gmgGszmosero
©0390b03035¢;05 56 F9dmbsgergbols serBgebsH0rICr0 [ystrmado, (Bsg BEHOL 3m035600L dmfyzesmBsl oligoo
85690096960 800560, H08em9dog 306300 b 0H0ds©  YIas3cgbsl sbgbab 300636099 9cr0  mBogIHO
039606985,

3¢ Hobl 3290bols 3307098980 0Fmbos s dglisderms Beadsgserdos ofemboml 3s3¢29bs 3020356059

2302035605 “ ol bs3GHmpgbBd ™ 8565339000L GHolizol 0658y, Gsdsg Ggbisdarms dbodzb9crmzs60 8o3am9bs ofeborl
2302035600 “ 06566 bstxgdls s dgbsdsdobsgo, Gob bseadgmsgocr 9909898 by;
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8. 30035600 ¢v033008550056 ©335500(598-9¢m0 Goli3980;
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UgBmbOH@Bol doMomoEo Jsbslosmgdegdo:

dsmoo bgbmbo - 0360L0sb bgd@gddmol Posmgwom, s0bodbme 3gMom@do 3md3sbos 0wgdl Fgdmbogerol
0L Bofowl, mmobgdol sGz0MmM3z0lL Jsb3z9bgdgeo (Occupancy Rate), 396Hyqmdl 77%-85%-0b gs6wgddo s
90000 d99mbogeol Fowo ferom®mo dgdmbagewol ssbarmgdom 60%-65%- 395wy9bl. s0bodbwmaro dswmswo
5dBHo3mds  396306HMdGdIMos  bgboydgmo  580bom,  GHMOOLEGMWO  5gGH03MmdgO0l  LoIMIZWOms
159M059MOOLM 30BOBHMMGOOL 25DMOOWO MHIM©IbMdOm.

F5em9rIMo Lgbmbo - JsMEH0, 93000, Foolbo s MmJBHMIdYOO - 50bodbmw M39ggddo LsbBdtm 3mddwgduo
39¢o© MmMH09bEH0MYOME0s 3MOIMMGH0o 0Mboldogdgdol, GMgbobygdols s sHOWMIM030 GVIMOLEJdOL
0513063 MdsDBY, 5060360 1399080 30035605 00gAL Herom®mo Fgambsgserol ssbwmgdoo 25%-30%-bs.
©305¢00 BgBMbO - 60gd0MH0E6 MgdgM3w ol Bsm3wom - 50bodbMw 3gMom©Io dE3oMgds bEGIsHms 653509d0,
6oL gmbbyg LobiGmathem 3md3egdbo S330MYIL Lom3gMogom IEZ0MMZL, MMIEs IGO0 065MR69dL MICE
(Meetings, Incentives, Conferences, Exhibitions) bgadgb@l, LBds o 39¢bgl LgMgzolgdlL. sbggg dos GHwMOBIoL
593030 70L (LETMBIM S SHO Ferol 35393 900). 50b0dbME 3gMHom©Ado Tgdmbagseol oo d9swygbl ferow®o
3990bs35¢00b ssbermgdom 10%-15%-U.

L3300 F5OM3s LybMbMOHMBOL 306GMdIdTO:

LYBMEMOHMBOL FoMm30L FJoBbMOdGOMdOMm, 3mI39B0s 593l O39MLOBOEFOMYIMO LHMIIMIF0M 3MWOEFE03d, M3 dmoEogL:

0 gBMBBY 3MOH3MMEH0MEo bgadgbEols s Mmbolidogdgdol Fobswroligdsl;

139(30909MHO Fg935HgdOOL IBIMAZIL 5RO MBMOZ0 FTHT>MGOEXGOOLMZOU;

LgbmbHo (30300l glsdsdola Lom3gMoiom badxgdol dmdbon oM m3sl;

sboewo bgMzoLgdol sbgMazsL, Mog 89s830MmadL LyHBMbYHMOOL 253gbsl s MHBOHMBlgXYmal LG sdOEMEm
3990530 056MmdsL Jmngero ol 4963530 mdsd0;

3035600L 80gH 25J0M5390wwo BMIMYOoL Qosbsfowgds 2025 ol 30 bydEgddHol dymdscmgmdom, dmerm 12 mzgol

9mbo399gd0m, 903690900l dobgzom dmEgdwaos 9999 aMs5303by:
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3053030 #5 3m335600L oJoMs398Mo 6MBMmIBOL 250sbHowgds gMm3bgdgdol dobgwozom (2025 fierol 30 Lgd@gddmol
900M35MmgMdOom, dmem 12 m30L dsB396909w0)

LodoGoggerem I 10.9%
obMogero I 19.2%
Gmgoo I 11.0%

bogol 5Msdgono I 9.7%
bbgo E— 7.4%
obmgmo MM 2.3%
5M50MS FogHm0569dwo LssdoMmgdo M 2.3%
obeoboos HE 1.4%
go%sbgoo M 1.3%
000 M 1.2%
Joggomo W 0.6%
Ledbgmo B 0.7%
»3Go0bs M 0.6%
396035605 B 0.5%
Lo®os B 0.4%
0O dGoFBgmo B 0.4%

3038356000 30gM 25053900 6@BMGOOL FobsFOwgds 2024 ool 3s63s3wmdsdo gHmzgbgdgdol dobgwgzom dmEgdmeros
89902 30>3030Y:
30553030 #6 303356000 35J0M5390w90 bmIMYOOL 29sbf0gds 9MM3690900L Jobgzom (2024 ferol 4o6dsgermdsdo)

LodoGoggerem I  50.0%
obMogero I 10.4%
LoEOL sGMsdgmo I 10.0%
Gmlomo I 9.0%
Lbgs e 7.8%
M50 259000056900 bosdotmgoo MR 2.5%
obmgmo EE 2.4%
©36G0bs M 2.2%
gobsbgmo M 1.3%
580 W 1.0%
Joggooo W 0.9%
LoMos M 0.9%
Lbemdbgono B 0.7%
39603s6os B 0.6%
0O dMo@sbgmo | 0.3%

360336903560 dmgzergbgdols sefjgo

2008-2012 femgdo

2008 gl oMl LalBWIOM ,,eM3MES god MOBMO GO, AMIJWOE M93W30M39Ws© BbJ30MboMYdLS HMAMO3
93069 Lomxsbem G030l LolEmdGm 3md3wgduo, 59 iergddo 5896 306390 LolGIOM Tgbmds s GHdOL J0dEIdMY©

dmbs 93069 0683MsLEMWYJEHMOOL Bmfymds.
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2013-2016 fergdo

2016 ol 27 ©9399096L ©sg3w9dbs 33 ,,em3MES”, HMYMME 3M)30EIOILO 0vIHOEOIEO 30O © LalGIGML
Bom3gM0300 bogdd056mdol dsMr39¢o. 3:33gdLol As630msMmFdsdo I60A369wM3z560 Mo 3JMbs ,Ls3sHEGHBOMO™
RMbEOL" Bo®0EmdL, HOL 909353 FIBBMMO 309 Mm@l 3m33gdLol 4s63005Mgd0L dgmMyg Bobs,
390 9Mm0(39309:

¢ 84-mmb0sbo sbogro 3mMH3mLol ddgbgdamdsl;

¢ 5©30bobEHMsEoMEo Gabmdols;

05 S BN 5 HGOL;

e 600-00g LGSO BY FIMIEO T39I MYLAEHMOSBL.

2017 §ero@sb Lab@mdmm 30m03wgdbo gos30s MM Lom3gMmozom BobBsdo, sbggzy $996s sToEHIOOMO
LogbmzMgdgo 30310 S YobobErEs LogH MM VbBOILEHMWIEHNMMs (MHguEHMMbYd0, 5Ho, Mg3Mgs30wo Bmb).

2018 fgemo

2018 gl LobBwgdtm 3md3egdul egdads sbagro LogbmzMgdEo deMm3o s L3S 396G, FOIBIOMMIZWS 33JO0L
00099900 ©s (9db03MM0 06x8OILEHMWIEMG, 383egdbol #obygmageE Bafows 0d3s »dsGHMm 39ges” s dolo
0903069mds.

31939, 300356050 @BgMs Bxbgx IO smOoEbgzoL Lol gds, Msdsg 960d3bgwrmgbs goowdxmdgls GobsblmMo
3993306350000, batrxgdol 30BGOM0o s Lom3gMo30m sbseobo.

COVID-19-0b 3560093059 ©OH™gd00m 590m0f305 Mm396530900L d98306M9ds, 0M3ds 3000356050 Jmobg®bs Logddosbmdol
49656Pmbgds do@s GMoHBIBY BMIMLOMGIOm, 59539 39H0M©T0 333565050 IMIbgObS LyM3gMsEOM botxgdols
®3G030bog0s.

396bmM 3090 ©53HIO0M0 0639LB 0G0, 59965 B0 51 bMBMOBO 3H3MLO, sBoMEO MYLEHMMBO s
L3MO GO 06BOHIBEGHOMIGHMOo.

2022-2024 feogdo

LobGBOML 06EOILEMWIEHNMS 450DsMEs 311 brdMsdy, 3609369wMm3bs© 2o0BIMS MbmgEro biGMdMmgdol Howo

3033w9glol ImTbIsmgdgddo, gobsbers 2017 Fersdy 599698090 LoLEGWMIOM 30M319d0. 3356050 Qo5dE0gEMs

Lom3gmogom d969x 9630 s 8908v9ds3s KPI-bos 0o 5bscno@o3«® sbgotodagds®y snwydbgdmmo dsmomgol bobEgds.
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2025 §9aol alBvems sbsgro (89-16) 3063Lob dd969d™ds, LOMESE Fobsbers 2018 Fgwl 59969390 BmdMgdo
Q5 Y395 Bomobo gobs 360930199 3¢slol, s53Mgm3g 300356050 Jobabm®Eogws 360d3bgermgsbo Ggdbmemyom®o s
LoM3gM30M obabergdgdo:

*  3965bers LobEwIH@L Lom3gMszom BsMm30L 3MMYMsds;

e 50b69Ms ‘Task Manager’ Lobgds, GG 5900005690l ©35gdgd0L goboffowrgdsls, Gglitrmwgdol
90boGHMmMobLY s ©I35MFHSTIBEJOOL Jos 33960353093

¢ 50figm sboeo 3Mmgd@ob - ‘Lopota Event Hall’-ob @o®s0bobs o 899690¢mdol gsbs, Hemdgeos dobboo
0bsbagl 700 bEwdseBg 4om3w0wo IM935xbd30mGmo Lambolidogdm 396@®olL dgddbal;

e 9600369036500 2o0BIMS 3M3MME0Mo GMoBIoL Lgadgb@ol fowo 3md3sbool gdmbogergddo.

23965 530Ls, BMbEs MMAB0BIE0MEo LEHGNIGHMMOL MYMOYBODBIE0, I3l WMIMmESL (L/6: 431165240) 3L CM3MGo
AHMOL Lgez0LboL (b/6: 431165972) s 3L WMm3MEs 0639LETIbGHOL (L/6: 431176808) dgMfiydol ggys© dgoddbs 3mB3sboo
3L ,,com3m@s“ (1/6: 431176817) - md0g530900L gdodgb@o.

0M560Bs30o BLEHGMIGHWOS
9903 96@0L MmMAB0BsEoMwo LEHMMIGHMOs 3GrML39JEOL 8ggbolm3z0L 90gabsoMma 3odmoywyMgds:

dobgo bszzwodzomo 9969 d50bwyModg 0350 9M0bg d5@0sdz30m0 565 Boolivy®5dg

(3/6: 20001012493) (3/6: 01008037632) (3/6: 20001006199) (3/6: 01008048263)

15.00% 28.33% 28.33% 28.33%

3L ,Mm3MEs“

(L/6 431176817)

360L3gdGob 9360l MsmoEobmzol 3md3sbool d9bgBoE0sMO Tgbs3MmMYmdo sM0sk: dobgow bsggaodzowo (15.00%-
0560 fowom), gangbg s0b@sdy (28.33%-0s60 ffowom), 935@gM0bg ds@0sdg0o (28.33%-0s60 foom) s sbs Jooliv®ady
(28.33%-0560 foerom).

30335605 ganmdl 100.00%-056 Fowl 3L ,,m3m@Gs ©)39w™3dgb@do” (b/6: 431179805). 33l ,,cm3mGs ©Y39w™3IgbEL*
360L3gdGob 90p960L 3ymdsMgmdoo bgdosbmds s M39MO30JO0 56 5J3L, S193g 90 BaMmdl 59GH0390dL.

2025 §eool 9 0360LoL Bsmgwrom, A3l ,,com3m@el 100%-0560 ool dgwmdgwo oym 3L ,am3m@Es 0b3qLETgbEH", bagom
3L ,M3mE)s 0b39LEGHGBEHOL” IgEMdGEO oym:
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o d3L wm3m@s e bg®OzoLo (L/6: 431165972) — 70.00% Howrols IR MmdgEwo
o d3L wmdm@s (b/6: 431165240) - 30.00% ool IREMdgEo

696 560Bs300l 909y dmbs 3L wm3mEsl (b/6: 431165240) 3L wm3m@Gs GOL LgMzolol (/6: 431165972) s A3l
wm3m@s 0639LGH396EOL (1/6: 431176808) Jgefiyds 3L ,,arm3mEs“-bLmsb (1/6: 431176817) — ,980¢9630”, HJMERB0BsEoOL
9900093 B396J30MmbOMYDdS 2593MIges IbMEME 50b0dwds 3356000, I3L wm3m@ed (/6: 431176817).

30335605 39606090 0lgo dsBsMDBY, LysE F90mMLIZE YO0 s FgYo37d0 BTGNS FmTBTSMHJOJE TS ©S
000(m©gd9wms BosMmnm Juguby. 3md3s600L d0BbgLEMEYEo FoHBbsE OLsbagl O039MLOBOEFOMYOME YYHMNOYOHMDIOL
5 90 3063M9G M 3nbGHM96G B ©s9M30YOMEgdOL Fgd30MgdsL, Goms Josrfioml 3obsblve dAMIEMdL.

> 8m8fmgdegdo:

303356000 gM0-gM00 LyM30L0s BMTBTMYdEOL L FTYE0m S LoldgE0o TTLobMYds, 53 FoBbom 3MB3960s sgBHOMGS©
05658960HmImdL  Mgu0mbme  89gMdgHgdmsb s dgoMg 99Hsm8ggdmsb, 3835600l Moz  BMIFMYdMIdO

360Gl ¢H039000:

1. 50030@MdMH03z0 ggMHdgMgdo - dmbGHbywo, bowo, bn®3o, ®dob 36:mEI@gdo (LgBMbMYMo 3nbEHMmodEgdom).
2. 5030MdMH030 Iom3mMgdErgdo - 39M-3mIgIo, 33963H0, MR S bbgs s8v)dsg39dwwo 3OMEYIEJOO.

M55 999bgds LobEGHNIOML M3gMH0MYOOLMZ0L LoFomm Bbgs oloengdl (BHgdbolzm®mo 0b396@M0, Ggdu@owo, 3ombabmagdo,
LoboMxo dsboegdo), 30035600 Joon 0L OMAMEOE 5©RO0WMOdM030 IMIFMOYdGdOLYD, SBY3g 30Hs30MH0 03MMEOL
abom 89990 9399690096 (0Fow0s, 3gMdsbos, mmemdgmo, bobgmo).

> BmdbdsOgdergdo:

3M035605 899mbagargdl 0©gdl bsdo doMomswo BYydgbEosb:
1. 0bogonsmeto BEHYIMgdo - sEIOWMdM030 © LEgMMSBMOOLO GHVIMOLEAEHIdO, MMIWGdoE SbMEME0YEgd96
X93056L 50 bg 96 Lbgs sGbgdom.
2. 3mMH30GsGommo dmdbdsmgdmgdo - 3gMmdm  3m33560900, LsgMmsTMMOLm MEYBOBs30gd0 s Lobgwdfonm
LEHOIGHYOId0, HMIWGd03 LoMAJIWMIIE bo3MmbxrgMHgbEoMm s AoBMOgLYdOL byMzolgdo.
3. Lssgbm@gdo ©s GHIOHMIGHGHMMIDO - 3335600L SEFOWMBGH0Z0 5 LOgMHMSFMOOLM 35O GHBOMMIdO, HMIYdO
056035396 XAMBMO GHOHIOLS S ©Mboldogdgdl.

2024 ol 296853cmd580 30835600L 06003005 HO s 30:H3MMSE 0o bE¥IMYIOL Foo Tgamlbsgselis s Laghmm
dmaqdsdo obowgm gbMHowdo:

dmdbIsMgdgeo foemo 9g9dmlisgsendo % fowmo Lsghom dmpgdsdo %
0600300560 81% 88%
30630500 19% 12%

2023-2025 §argdols dobgozom, 3000356058 96 3943l (39e039meo Imdbdscmgdgao sb dodfmegdgwo 10%-bg dg@o fowom,
053000 d0BbgL 139305303006 5IMIEObIGY.

303356008 3mIbAsMPOWgOOL 3MFGHRBIO ©O373MOLOBOEOMYIM0s S IJGFows® 06030 ME TmIbIsMmYdwgdHY
560l ©s9IM3090vY0, d0BBYL B3YE0B0300 298MBEOLIMY 3MT3sb0sl 56 5J3b I60T36gMzs60 3MBGHMJGHIOO FoPs
A00L BgMHoGHMOO0L 0X MOl baerdy3M1Egdols, HMIZEOE 3983MOHFdME0s 49 Herom s MBI 35005BMdS sGols 32
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90, 3gox sty s®ob LLod Labgwdfogm Jnbgdol ghmabmao bosggb@m. ga®s s30ls LalEBIM® 3MB3wgduol BgMoGMmOos
©5BO39M0s, 0bOEYm 3OML3gdEOL J3907530 ,IDBW393S .

3L ,,em3m@s” FoMmBmopgbl 3MmYBbMWS® IEME 5JGH03L, HMIJoE BELMBL LSNPS MHYROLEHMOMGONE 153 FMHM
60dbgdL:

o 30335600l Lobgefimgdal;
o 30335600l EmaMmU;
¢ (03060 omBmgdol bodsbl - ,do@m dwggMs;

3L ,@m3m@° B53Mms®  BOBBILL  530mMPOL  LAHOWIGHMOOMIPDMWO  d9adom, GMIgwos JBwydbgds  LobEwIH®
06@@MBEGHM00L  4EMdsE  39bgbEogdl, Mgaomboc®  93mbmdozM®  ©obsdogols s dEEMLEO  JobgomaMgdol
360b;30390b.

30035600l 8M 3093500560 LEAMIEBI0s F0BBs® OLLLIZL LM3gMHsEoM 98gIBVIOMdOL, Bgdbmmmaom@mo 0b@gyMoEools s
5306560 1BOOOEWOHMBOL A5dE0gMYOSL, TMILTsMGOOL A3TMEFEOWGOOLs FoIRMOIGOOLS S YoMGIMLES(330000
3oLbolidygdmdOl  BOELLMD  ghmoe. 33600l FM3Eg350s60  LEBHMOBIR00Ls s s8MEEbYdOL  TmMsz500
0005007 g0gd0s:

1. 30%Bb3gL &vIHoBAOL LgadgbEob oBIGMMYDS

¢ ,Lopota Event Hall“-ol goblibs, ©0odlggbgdegdol fowdo 3mMm3mma@ormwo 1igadgb@ol bMwo;
o 5D MOGHMOM05DY QoLZEs;
e 5boEo 30H3MmMGHOIO 3539300l 693 LEYMHMSTMGOLM MEYRIBODIE0gdOLMZ0L;

2. 9mdlisbry@gdols batrolbol LigsbosmEobsEos

e Mm39M530wo  3OMGHM3MEadol  Levwymngs HACCP-ob  3mombmgbgdmsb  89lsdsdolimdsdo,  Mog
MBOHY6390ymal dndLob OO0l MLOBODHBMGBILS s boerOlbOL Fomsen LGSO E;
o 0965000MmIgms  2ob30msM7d0L  LobGgdMo FmEIwol sbgMa3zs, MMIgEoaE dmoaagl GMmgbobygdl,
39335900 d9goboBIGOLS s F630MMYOOL CbELOZ0 WSO 9T gdl;
o LogMmodmMHobm 3Mogd@olzobg oxmdbgdwaro ImababyMgdol 3w EHOOL BIMY3s, MOE A99d0gMHgdL
0MHxbOol M3 o30sLd s FOBMEOL IMTHToMJOJLMS WMOSEOHMD;
3. 80500 35630m36M7d0L LBHMBHY00L IMIbo©Ids

e 2026 farolomgol 3mad3sbosl oggadowo 543l 306039w0 ,,000yMomdOL ABsd3zzenggzol” (“Sustainability
Roadmap”) 894365, ®mdgeos 80033l 256M90mbs330000, Lmosew® s ddsmmzggemdom (ESG) dobbgdl;
e 50bodbmmo gbHsd33wg30L dgddbols doBobos 2027 fal 3mI3960s8  FoMoyobml  LogBmsdmemolim
3®o@oo (CSRD / GRI) bLsB03Gwmo ‘ESG’ bgotm08ygds, Go3 39bMm@OL 3008356000 3503306035¢0mds;
4. 308610 GMBbLEMMIsE30s s 3mIMBo3sEool dmegMbobsgos

o 2026 jerosb 30935605l ogadowo 593l sbowo 398-3396M 0l 59mgddngds Msbsdgtmmazq UX obsoboom,
™mbwsob  oxsgzdbol  ImEIoms s FmIbTsMGdGW™B  MBMogHmMdol  dgbgxdabEol  (CRM)
36500030300, 33356058 dmerm©obo 93l M gb oBMEOL JoMHPIF0MHO  25903900L Fowl o
2000x%Md9LYOL FTBToMGBIL MG 3063060 YYOHMOIHDMBOL boMolbl.

30035600 gMde35000560  LEMEJR0  MOOIBEH0MYPIM0s  MJR0Mboc®  AsxsMHMMgdsby, ESG  LEsbsm@gdol
5696935L5 s 06Mm3530996 BHgdbmerma0gdby (bgwmzbm®mo 0b@gagd@Eol 0b@gatMseiosty):

1. LabEMIGM dMYBEOL J9BHMYDS HYa0Mmbom® Embyby

68



2399olb3MBL sboro 3Mgdomad LobEHWIMMIIOL AobLBSL Lods®mggerml bbgsslbgs Mgyombdo, 30335600l
3MLYGdEO 3953040 FMEIWOL 358mygbgdom;

2. 060353060 Fgdbmermaogdo ©s byemzgbr® 06@Egwgd®bg sx3dbgdmewo sBsgo@ols

bgrmgbm®  0bFgwgddby ©0onwdbgdmmwo  [obsbjaMo  sbowo@ozs  Lom3gMogom s Bobsbbdo
360bmBoMIOOLMZOL, M3 gweolbdmdl dmmbmgzbol gHBmbMOMBOL, Fgomlisgagdol obsdozol s
M9bMOLYIdOL gsdmYggbgdol Mm3EH0ToboEosl;

bEHWIOOL J3930L 965E0EH0Zs - FTHAsMgdIEms LYRdIBESE0S, Bomo Fobolffo®o bsFoMmgdgdoL STm36MdS
©5 9900535190900 3gMLmbscroboiz0s;

LEHWFsM6  300MBo3Jo300Lm30L  (BMIMGOL  oxs38b6s, Mmmabol  LgMzobo, 0bxgm®mIszool  dofimgds
96535¢096Mm356 m®PsEdo) bgarmzbm®o 0b@gagd@ol Psmdm@gdols s 3oMEHWEMo SLobBgb@gdol

©3696335;

3. 900500 35630056900l LBHMsBHYH00L BLOMEo 0bEgaMsgos

ESG 85600300 bad Fmb (308039@0b) Bsdmyswodgds;

396099mby  Bgdmddggdol 8gd3oMgds, o3 2olbIMdL 9bgMamangdBHIMH™MdOL B, bsMBybydol
239005899853905b o LOdH3z969Bg exMAbdMEr glyowzgdls;

“Green Key” Lg®&0g3035¢0b 800gds;

99b6mdgd0l LyMEogozotmgds - BREEAM/EDGE/LEED;

ESG 3Mmzowol 0b3ql@m®mgdol dmbogs 8)3s69 36H:mgd@gdobs s Mgaombov®o 45630056900l
bgadgfgmdobomgols;

0565390HMIgms 39NO0CEOGMBOL 3OHMAMSTJOOL gordx MdILYds;

4. 30obsblyFo dyMsEmds s dgdmlisgemoll EozgMLOBOEOMYDdS

39953930l 039MOLOBOEMIBOLMZOL 3360l byl MICE Lgadgb@ob, slg3g w3060L GHwMHoBIobs s
39wbgL bgadgbEgool ob30maMgds, MoE 3Md35605L Lsdrysegdsls dolgdl bogagdo® bybmby® mgz99ddo
230BoMmOML IEZ0MNYMBS s IMOBOEML LEMTsMMS SHOWO 35GJAMOH0JdO;

30035605 B0BBEMdIM0Z30 Fo639BH0bymwo 3OHMyMsdgdom s 35OHGHBoMGMWO JugEol FoBIMNOMIGdOM -
LogOHmo8mMmOLm  GMOM3IOHIGHMOIOMD,  3NOIMEGOGHOMM  3w0gbFBJPmsb  ©@s  L3gEoswoBHgdw
3WOGBMMHTGOME  35659dOMIMdol aB0om  ©iRIRTowo 53l sbowo BBOIIOL s 9OGHMMO0L
5m30L90Y;

3CGHYOMYo  0mboldogdgdol, 39wbgl &HwMmYdIOL, ©3060l FoOTOMEHJdOL s bbgs 3m3mwsmvyeo
AMOHOLEGHM0 J0FoMHMNYEGdgd000 30335600L LML Fgddbsols 333 gdlvo T9m535HYdIOO S 35393)900;

3035600L LEHMOGIRO0L bofowwos gobo@bmbml Jowowo LMmEosEIHO 3MOIMMSEH0O 35LbolidygdEMdOl 3N GG
5 5B Boghmmb Lbgo@olbgs 3nM3MM5300 bLMEosW MO 35Lwbolidygdemdol (CSR) 3MmgdGgddo. 3md3sbool
Logdd0sbmds gdgaMgds 3MObEO3L dYMEEO s 35LvYbolidydE0sbo BoBBILOL M3gMoMmgdom, {zwowo Fgo@sbml Jggybol
900aM5 2ob30m56M9dsd0.

3035605 J0Bbos 0LEHIZL A5MGIMLE330000, LMFOSWOO S §3MmbMT03MHO IEYMoEMdOL JbsMBmbydsl, 3gMdmo:

350593300 35lbolidagdEmds

300356008 og®  JmbIomgdMwo  9bgemgool  osbmgdom  20%  Fo®mBmogddbgds  obsbargdoo  9bgGyool
0956009306, 3Bol 3569wgdol dgdzgmdoom;

LobBIOM™L GHIO0EGHMM05bg BbJ30mboMmgdso GHMBLEMMEOL 85% MOl gugd@®m, Mg 5930090l BabToMmdswol
990b0sL s byl Mfigmdls 3f3s69 mdoeMdOL gobgomsmgdsls;

LobGmdmmlb dgbmdgdol 70% gbgMamangd@wymos, s©0FMNM30w0s Mobsdgommgg 4o0dMdOLy s A93MOEgdoL
Lol gdgdom, Mo 8608369wmgbs s930MgdL GBgMMIMbTMHGOS;

LOLEHMIOML  BHIOOFGHMM0sDY 450mYgbgdo BosmmMgdol 100% s6Hol LED &Hodol, sz 99306Mg0L 9bgtMaool
3bsbsOXIOLS s BOEOL 93 MYOE 9B39JEHMOMDS;

LOLEHMIOML EIOOGHMOH0sDY F9T0z350 F0dEO0DIMGMBL by-0;396509900L gobsbemgds s 993356900l 3BT,
Mg J0Bbs 0bobgl doMIMI350RIMHM36gdOL F9bs®bMbgdsls s WsbTsGEHOL 93MEMYOME 453E0gMHGdLs;
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o H056gdMo gangdBHH™ dmfymdowmdgdo 9v9dsgzgds wogbHoMgdmwo 31m33s600L dog, do3bg bogmogMmedsms
FoOHM30L LBEBBIOEHJOOL LMD SEZ0M;

e 3m335600 BEWMBL Lo3Ms0 FoMmdmgdol dommz0bml - ,ds@m dgMs*, HMIgEoE ITHIIOIMEos MmEybmwo
390000 - FoMdmoygbl ,,d53569 93:bmdozol* 360dgbgermgsb BodsMmmvEgdals;

bmEosry®o 3slmbolidagdammds

o 30335605 bMOE0gmIdL LEEFSWNG 3MHMIJHIOL, M3 FIWOLbIMBL MHgaombmmo ggMIgMgdol dbsMsFIMHL,
5QR0MdM030 IMbobEgMmdOlL olgdgdsL, sbowrgsBMMO 3M5dEH03MW0 3MMAMTIOOL QBBMOME0gEdsLY o
5QR0WMdM030 159g80L 93MbMT0 MO0 45dw0gMgdol bywdghymdsl;

o 30335605 Ymzgfmon®o@  5@GIMGOL  0sbsddMMmIgwms  30oymBomgdol  33¢0g3sL,  JowgdmEo  J9YRJOOL
L53mdz9e By MIX MdJLJS B0 3mTMB0 3309, 1sdmTom 30MMBIDO S A9630MMIIOL LBHOWIEHMOS;

e 3m335605 BOMB3L aLoddgdME™s fY39E 3OMBILOE bsMOEgdSBY, WYMo MBMYOOLS S BObIBLMEO
39050 gdol  29630m9MPPsBY,  A9MEs  sdols  3MI3sbool  Jogbom  hsdmysodgdMwos  9653dMMIgEms
LsdmBH03530M  30MAM5dgd0, Moz 9moEsgL LYHBMBMG X0 ML, FMbEOL S00sMHJOOL LolEHIdols s Fos
36059900, HMIgdoa gabobm®ads 056598MMTgEms FMEH035:300L5 S JHPOBMBOL 3MWEGHNMOOL 25d0gMHGIS;

3035605 153956 35LbolIdYYOEMBSL g3l MHMAMEME oMo FbmEmE GHWOOLEHWMWO 3m33¢gJLo, M09 FEASMHOO
00BbgLOL 93mboLEBYIOL dmboffoerg, MHMIgEog 59Mm0BIOL oM gdml o339L, LMESEMH 3MMYMHgLLY s 93mbmdo M
BOHEL. 300356008 F0B60s FotrgambEs(330000 S BE305¢IMO LBObEsMEHIOOL 8vET030 FomBx MdILYDdS, BmabTsMGdIW M

5 05bs3IOMIgEms 30000 IMIOL M HBMMB3gEYM3s S FEAMI® 496305050 S9E0MMO [3Erool 9@ sbs.

30035600l Lom3geoEom bogddosbmds guwdbgds 3MMEgLYdLs s 8909a0Bg MO0I6GHOMIdME FsHM3sLs s badolbol
30bGH®MEOoL 994sboBagoL, 3033560580 Bsdmyswndgdmmos 3OHmEgLo, MHMmIgmog dmoasgl Maliv®ligdol Galigoast, dos
39Bsfogdsls, Lg®zoLol Jofimadsls, ba®olbol 3mbEMMEL s ©399393806MH0L FoOMZSL.

00BbgL 3MI39L0L M0 §B939d0s:

1. dgbyo3zs s ImdBsgds

¢ J9byo3z9d0 bmM309wgds MC (53¢ gMm05egdol 3:m6EMmEol) 36:myMsdol 99339mdom;

e 36Mm©vYd300L Forgdolsl dm{jdgds bomolbo, 35Ma0l0sbMmdOL 350, ($HJ39Mms@EwIMs s d9babgzol 3omMdgdo.
2. oo aobsfioengds

e 99lyoeo MlOLYdo Bofomgds bbgswslbgs g3s®Eodgbdgdby;

o 303356006 HgLmOLYBOL JMBEHMMEOL 3MHMAMTs 53MBEHMMEIdL oMogd0l IMIMmSMdSL, Bodmgdls s
MbOx3MMbMgdoL Jobodoere mbal;

o 3Mm33560500 oMLYOMEO  3gdbozMMo  asbymaowgds  goM339Io  3gMHOMEIMdOm  SbMM309egdL
360939630 $9db0396H 999mfagdsl 50 FMM300MdsbY;

3. ULyGzolbol dofimgds

e 3m335600L gggams ©g3sMGHTg6BH0 Loddosbmdl SOPs (b@sbo®d@GHnwo Lom3gmsgom 3MMmEgwdgdols)
dobggzom;

e LobGwdmhm 3md3egduol MHglEmOHBId0 Bmbzombomgdgd HACCP-0b LEsbeasm@ol dglisdsdobs, Mog s6ob
1533900L  MLOBODHMIPdIOL  LogPsdMMolem  LolGgds, MmIgwog 3MMmEMIGHoL  dowgdowsb  dob
9mIbogdsdg 90353l 4y39ws 3MoG03we FomEowb;

e Lsdbomgmmdo ©sbodbmwo Mol 3sLbolidygdgwo  msbsddhmdgwo, GMIJWOE YM3IENOYMSQ
bmM309wWgdL Jo6539d0L 35@0sbMdOL 3MbGHMMMU, F9d39MsEwmol s FIFO 3Gobo3ol w330l (First in
— First Out) dmbo@mMobal;

* 33990 2569mi3009d590 sbg39 9mJdggdl 1533900l MLOBOPLMIOOL OB, Ly BoJuoMmEYds yzgers
390m0dgdol 99w9g0;

4. 905 bs®obbol 3mbEGmmo
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e 3m33gdbol BobdEsdom GoMEIdS YM39e330M9wo dos ImboFM™mobyo mmabo Lobygmsegol, 33900L
bsgOHNbMgdOL, 3Hgdbolzmemo damdsmgmdol, 39MmLmbogrol ImdlsbryMgdol LEebEsMEgdol 3mbEmmerol
doBbom. sMLYdIMo 9gb0dzbgdo 93BHMIGHMMOE  FOME0JIBIds ©OZ5wYOIBS©, MOLO  SOLOWWGOSE
30b6@OMgds dgLsdsdolo gdsa@sdgb@ol bywddmngsbgwol dogm;

5. 9mIbdsmgdgmos ¥39935380600 s MI3EHogoolL gbgxdgbdo

e 3m335605 IMIBTsMGOOLASD 939393800 0©GOL LELEWIOML Lom3ghaom FoOmmMZ0L 3MMmaMmsdol (Opera
PMS) 8m@om, sbggg bbgowolibgs 3emo@amdgdol (TripAdvisor, Google Reviews, TrustYou) 99339md00;

o 30335605 0565090MImdL TrustYou-boob, Amywwoml gMm-g@o §odyzsb bgmdsmms 33538000l ©s
6939939300L FoMMZ30L 3eoGHBRMMTILSD, OMTJ0E 5005MGOMW0s HMYMO JHM-JMHMNO Y39 sHg LobO™
3O0yM00s  LobGIOH™OoLs s GMOHODHBIOL 0bEMLEHMOOLMZOL. s0bodbMEo 3MMyMmsds Lbgswsalbgs
9Mbgd0sb sHYBL Bmbsgdms 0bEJME0sL s Jabol LEGndsms 3dsymzomadols 0bogdul, “TrustScore”-
b, 653 3m03s605L Lodmorgdsl  sdagal 39930300  53MBGHGMEML  ImdLobwyMgdol  bstolbo o
dIbBoMgdgEms 3054MGBoEgds;

o 9mIbToMgdgms 339390600  JsloxoEoMmEgds  Mgds@Ms  (Lobgmegzol, 33900L, dmdbobwmeg
396LMbsOol, 0683MLEHMWIEHMOHOL, InILobmEmgdol oMIdMEwgdol dobgwz0m) s dobo dmbo@memobyo
bgds  Yymzgmm30meoe, 99xsLgdgdo 30 0gHogbgds  dgbedsdol  g3sMmEedgbGgodo  Lodmdsgrm
245999% Md9gLYdOL Jobboom;

o LEHMIO®S 305gmBowgdol  Lsdmowrm  9sB39690geo  (GSS — Guest Satisfaction Score) s@oMogbgds
9439 m3099MH5 S S0Lsbgds 3gbgx 9P b 56M0dyq0500;

6. 29Mxmdgligdols 303ero

*  4m39wm3099Mo@ 3356008 Fogboom GHoMgds LgM3oLol dobbowm3zol dgbzgds, Lssg gsbobowmgds
530656LME0, Lom3gMoEom s boMolbol doh39b9dwgd0;

e 358m0ygbgds PDCA (Plan-Do-Check-Act) 303wo0 - 653 329¢oolbbdmdl 30md3s600L m3gMsiogdol vFy39@
23099909190l LogMMOTMEOHOLM bEObEIMEHOL 30M0630300).

3L ,M3MEL” 00O LaM3gMa30Mm MHYLMLYdO BMOEI3L LY JOMOMOE 5B JMMOLL:

1. 1533990 o Lbdgwro 3GmwydEgdo (Food & Beverage);

2. LabGmAO™MgdOL Lababxo Jobowrgdo s 06396¢s60;

3. 9696393030 ©s 39dbo3mo HgbMligdo;
3035600Lm30L  2oblo3MmMmgdMme© 3603369 mzs605 ™3gMogoMwo  3MMmEgLlgdolL oMM  GHMBLRMOIs30s ©o
0bo(39990bg ©oxmdbgdmo BoMmzs. dmem [egdol 496Tsgermdsdo  3m356000 obgMYs sboeo  Bgdbmemyon®o
LolEgdgdo, OHMIWgdoE ImoEsgL LBLLEBHWIMML FoMMZ0L, M3JMOEF0Wo 3MmbGHMmMEOLS s Fgdmlbogmgdols sbswo@ozol
358 3EOGBMOHIJOL:

LsbEGMAGML Lsm3gMogom dsGmzol LoliGgds (Opera Cloud PMS)

2025 §e0osb 30035600 0949690l Abmaeroml odyzsbo LobiEmdmmagdol Lom3gMsaiom FsOmmzol 3OmaMmadsl, Opera Cloud PMS
(Property Management System)-b, ®m3wwomsg 3md356058 hosbogars Fidelio PMS Lobiggds. bobEgds 590005690l g39ws
Lom3gM30M 3OHMEILL M0 3WOGRMOT>d0, Jom Fmeol:

o LEBHYIMYOOL Xo53960L JoMm35;

¢ Ubgoslbzs m39Mo30900 (30D0GHMM™Ms 30MMmB0mgdo, sByeM0dygds, Check-in/Check-out-ob ds@rngs)

*  354003900L 5MbgdoL LobJMHMBOBoEos (LBZILBIS 3gd-3sEHBRMMTGdOL, Boc dmEol: Booking, Expedia, Web Direct).

e LobEgds MBOHbggeymal dmbszgdms 39bGHMoE0BoE0sLs s SBsw0BH03ME s6gsM0TYJdL Mo mE M™MA0, Mo3
5930690L M39M53099 MHOLIJOL S BOHEOL JB9JEH0BMBL.

MC & MICROS Lol gds (Hgb@m®bol 969%096¢)0)

o MC (5¢9M05¢2900L 30bEMMEI0) - 560l 3OHMAMT O FMEYEo HMIYE0E 3o0Mm0Ygbgds JoMoggdol, gbyozgdols
@5 Lofiymdol  Fommzolmzol.  LolGgds  53mbGHOMMAdL  0baMmgw0gbGHIOol  ©sbsboMRgdL, 1533980
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030000090 gdsl s 80boTomEmo  Fo6oagdol Mbol  s3@MI>GHNMO  5©0EYYoL, ob93g MYDBOWDb3gEwymals
00O gdoL 3mbGH®ML (F&B Cost Control).

e Micros POS (3590003900l §gM@GH0wo) - 500l 30myMedvyao dmpgeo, Omdgeog 063gamomgdwaos Laldmdtml
Lom3gMozom 3sGmm30L LolEdolimsb (Opera-llmsh) s MC bol@gdsbmsb, Mb@blgwymal OmI dmbsigdgdo
695N ©OMI0 250530091 Lom3gMozom FoMmmzol LobEYdsdo, Mg 99IxmdILYOL BobBLMEM sBYsMHOTYgdL s
0M0MMYMN0 ©J35MGHFg6EHOL FOHowdo 0dwgzs BMLGHO Imdagd05bmdol sbseoBol bodwgsEgdsl, s0bodbmero
30505 4590m0Yy9gbgds LobiGmdem 3md3egdlol 439ws MglGm®sbdo, dsMbs s wmbolidogdol LoghEgdo.

Task Manager (q535¢0gd900L 99693963 0b) Loliggds

303356050 2025 gl sbgéps Task Manager bob@gds, Mg FoMTMoagbl dos Lam3gMmogom 3MmEglgdol dgbgxdgbEol
3o8OM 0blGHOWIPBEL © 99MH0569dL I35 dGIOL ToMmMZsl Y39as ©I3sMEGHSIYBGT0 (ILMBMS3gds, BHgdbozwmdo
9dLobmEgds. F&B, dobomgdo bogsg). 50bodbmemo bobEgds MBOHMB39wymal ©s35¢qd9d0L 3B MToEw® gobsfowrgdsl s
9 gdol LEASGHMLOL FMBOBHMOObAL, Gog gabobmMgds Fows 303MB03JoE00L FoToMEH039dL s OMOL 939G IMs©
FoOMZV.

0MIGHMHME0 S B0BBLYMHO sMoEbzol Lolitgds (068M-dMMoEEHIMO)

30335605 09gbgdl  5@3BH0MYOME  dMWIGHGME  3MMYMITL  ,0083Mm-dVIWEHIM0 , OH™Igwog  0b63GIHMOMHIOMEOos
Lol BdGml dsOm30L Mm396H 30w Loldgdgdmsb (Opera, MC). 50b03bwmwo 3HMaM3s dmoEagL:

o g0bsble s0MoEbzsl (IFRS-0b bEobo®@Hgdol dobgwzom);
*  5J3H03900Ls S 35¢YOEYGOJOOL SOMOEHILL;
o 565¢03H03MM BRM0TYq090L G356 E>dgbEHIOOL Jobgwz00;

30MMa®m590L  dobobos  MHBOMB3ggml  3obsbLMMO  0bBMOBo3z00l  #oFI0M35Mds s LOM3IMOE0Mm b sM0TYJOOL
33&M05GH0Bo30s, 99593000 505305660 F3000900.

bgarmgzgby® 06GHgwgd@bg sxrdbgdoyero dgdmlisgeols dgbgxdgbdol Lolgds (Dynamic Pricing Engine)

30335605 2025 Herosb 0yghgdl bgamazba® ob@gwgd@dbg ©ex8mdbgdmee  gsligdol dsGogzol dmEwel (Revenue
Management System), G®3geog LOMWI©E 063JRM0M©Gds LobGIMMml Lom3gMoEom FsMHMZ0L LOLEGILMSE. 3HMAMTs
04gb9gdl 956569900 Loz gdol sEAMOOMIGOL, MHMIWgdo3:

o 53039096 05BOMOL ImMbs3gdgdl Lbgs 363496 96¢ 0 Lali@IMmMadosb;
o 5565e0BYdID 5MOLYdMEO FMmMbM3zbol ™bYL, LgHMBYOMBILS s FTLAsMYdOL Ji3939U;
o 436056 M3 0Toer® BolEYdOL LAEAMIGIR0L VOMMYNO 35BFMMOOL MMobobmMzol MYsEe OMT0;

506060 3MMMsds [oMdmoagbl 30335600 gHm-gOmo LEHMBHIFOM F0ToMHMMEGIL, bgemzbm® 0bdgwgd@ by
513936900 5Bse0EH030L 06EJAMOE0L Fowsfy39@E0mgdols Jowgdol 3Mmaglido.

30035605 ym3z39efierom®e@ sbsbergdl 50393 0bame 3HMaMmadsl LGHMOGIR0MWo 393dgdol M3MIGBEHOL Botawrgddo,
g4m39wob ool dmemlb bogds 3Mdge3sosbo dobbgdols s ©IRT0E0/dgLMvEgdMEo 5dGH03mdIdOL goobgE3,
39092900l dgg3sLgds s IMPOROEOMYOS, ImBY3bm Herol LEHMsGHIRME ©M3MdgbEHbg Fwdomds, LEHMGHIR0MELO
30Bbgd0L, 59m356900L, 060039GMMIBOLS s 5JEH03MDIOOL ASBLEBZGMS. 301335605 50b0BEWW LEMIE YO M 3MTIbEHL
0035¢0ol{obgdl  Hmam®3 9mdg3bm ool BdomxgBHolL  ©sdBHI0EgooLIl, 8939 YMmZgIWM30vMe©, FoM39E0byw
3903560909 3domdolsls.

3M035600 3m3HBoMgdgms Lo bgadabEL ymgl F0s s YYEbMM® 59EOEGHMMOSE S F5639E0BAME 3O MAMITSL MMH0ZY
300GMM00LMZOL 45639390 53w)dog9dU.
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dos GHMMOHBIoLMZOL 3498539090 ToM 39BN 3OHMyMTs Mog30LdbM0Z 0ymas Lbgoslbgs FobsliosmMgdEgdOL
90bg30m, 353500mo 03 MXIbIBOLMZ0L HMIYdOE 3MI3egJLL 35303900096 gHM© LGHIMMIYD, 99ddsgzgdMEos Tom
LsFoMHMYOgODBY  IMMYJOMWO  3OMYMTs,  SbIRSBMEIOOLMZ0L  gob3Mm3zbown 35335609080  5J39bGHOMYds  bogdo
3033wgdbdo Fomnmzol LoobBHgMgbm 9gBH03mdgODBY, WMosEMo dmdbTsMgdErgdolmzol dgMhgmmos goblibzsgzgdmwo
L533v9603530M B0, bergrm 3nM3MMsE oMo LYadgbEHobmzol 139 LML FobliblszgdMWo 3583560900, OMIEgdo3
9003593L ©MBoldogdOL golisdsMma LobBrdtm 3md3ergdlol Lbgsalibgs LogMggdoL BgmagzsHgdsb.

53 9995905 MEbMNMO 599EOGHMM0L, 30835605 Fom ymals 2 Boffoarso:

*  J0MOMm3EO BBMIDO - LO0EIbsE 3MI3Bos 0wIdL LEHNMIMIPL s Fs00 LEHOTFMEOMYPOLMZOL LEOZIBMB
53535000 dg0sbligbgdger, 89msg5Hgdgdom Lagly 3593560900;

e 3m3630NM0 dsBMIBO - HMIgELE 3335605 53cgbL Lb3goalibgs BEBIGOLEH0ZMOO s FEIMBIEMMO Tgr3olgdgdOoL
13mbBY ©s 35000 J035MGdOM 535390l (36MBSEMBOL SbToMErgdgr 358356090L;

30335600bm30L  3603369cm3z560  ToM39BH0bao  FodsBmagdss  Lbgsalbgs  ymzgwfiom®mo  mbolidogdgdol
6960905, 350 FmGOL: HMNZgEol BILEBHOZ5w0, 39Ms3030L bEgMMITMGOLM Lod3mboMdo, bmAdWMMOL LEMY3oMHMIEM
AHMOboMO ,EM3MEIL MoLO®, 39eMmMobol EELLLTsMEOL 50b0dg6s, WM3MEL GHBOL30MS LraEIOL Foblibs, sbagro farols
LoEEILLLHIEM 3OMAMTs O Dogbwyeol bgbmbols goblibs.

faob 406853@mdsdo bdoMoos bbgs, 89sMgd0m 9oy dolid@sdol mbolidogdgdos, dogsmomolmzol em3m@s xsb-3w9d0
g4m39¢ 33060580 0090 LEHMIGMYOL MEbowo FMLo3oL Lowsdmgdby.

30035600l Bo639G0baol aMbol dogH ©sgadowo doMmOMIEOo 3593560930 F0dEObIMYMBL Lb3gsEILb3s (30RO
3Wo@GBMMHIGODY, LG 30035605 59399bgdL A5BLHZ39dO EH030L 0BBMMTs30sL, Bs0d rMob:

e Meta (Facebook/Instagram) - §39946900l, ©0g3ma®sx300bs s 063gMgLlgdol dobgzom dsbgMaro, 8g@EYmdobgdol s
3390l 3503560900;

e Google - bLsdogdm 390l 3593560900, d6gM MO MYIWsTgd0 s Google-U 3eOGBMOTJObY 3MI3sb0ol M193050900;

e Mail - doGOMIEIE FoEs GHWMODVIBY O WMOSLNE sIOGHMM05DY 93O  3gHLMbsMo dgo
3993560900;

30035600l 856393060 36HMAM535 IM0sBOIOL MosEH IMTbIsMYdYdMB 3gOLMbsmE 3mIMbogszosl, Fom
300505 gabobmEmgds 39MLbmbogrMo dgbgxgMo s 3oL MMYMOE F9003590gdl, sbg3g 0bRMMToEg0sl oygydow
©Mbolidogdgdmsb s35380M9d0.

653 999bg0ds 956393060 3HMaMmsdol bbgs 085600 gdqdL:

e bo@gem30Bom 90356r0vmgds - 3m335600 506036 d0dsM0meErgdsl bdo® dg8mbggzsdo 0ygbgdl sygadowo
©®bolidogdqdols gsdwdgdols Jobboo;

¢ 39300MMH0/mbmmsob 8g@os - 3md3s60s 3gM0MmEIEsE Fol30BIMBL WEbmgw dEMyIMgBLL s FMbsEoliGgol,
H0Igdog FoM0mo 9696 253196006 LogMmmodmMolicm 4o8mEqdgdL s BOMMM 599EOGMMmOL 53bMmdIb Laldmdmm
303@adLlo o Lado®mzgarmdo 300gdYeo A5FM30WgdOL gbobgd;

e 15d0gdM 3ESGABMAIGDO - 3335605 3O bolBIGML bodogdM 3ESABRMM TGO M35¢LsB0bME FoMdmaBobmls
3M33¢gJLo s goboborml ImdbTscgdOL 2s8mbdsrMgdgd0 s 3993530060;

o 330935 - 30035605 ymzggew LEHMBsML MBogzbol 33¢0930L 30Mb3sML, YMm39gEMZ0YMIE 5565 0HYIL Jombzamol

39092900 ©5 0©0gdL FqLedsTolL gowshHY39EH 0w gdadL;
3M035600L oM 393H0ba Mo 3503560900  BbggMmsdos  LEMoBgR0me  J0BbGRMD, gomzgwrowns  49blblzsgzgde

19gad9bEIOLS S SMPOBHMO0JODY, MO0 335600l LgM30LYdDY. FoM39E0byMEO 3OMYMmHTIOOL SOLOVEGOOL
23Dg00 dM535¢TbO0305, I3 300335605 3EOMBL 5939530 308HVY F0TsMH M GdJIBY 4593900MU.

73



3M0356000 dmm Hergddo asbsbm®mEogws 3608369wmgs60 To@ghmoswmo 0b3zgLBoE0gdo, HMmdwwgdoi doBbs olsbogws
LobGMEmM  0bRMLEGHOMIGHMOOL  2obobergdsl, BmaLobwMmgdol boMolbol bBOEILS s GHMOOLEHMWO TJmo35HgdgdoL
©0390LOGO3ISE0.

3960m, 2025 Fgab gobbmdEogms LEHMOGIRMWO 3930EOIOH0 0639EH0E0s, Mo TmoogEs: LalGIMml 80
B30l bHMEr G6M3530L s 309T0vad 3Esliol bmIMmYdSE A9W939009dL, Mb65dgEMM3] ODBIbOL, 9bgMamgngdEGo
oborgdols s 06BOLEHMWIEHOOL 958mYygbgdom. s©0bodbmo  QoomBxmdILIOL  bEHWTsMmMs  FoIMEFOOWGdSLS S
399mbogol  LAHOMMJGHMOL. 3OHMmgdGol bLEOHEds 0b39LEBH0E0sd Fgoaobs 3.2 dowrombo 583 MWIMO s LEHWWIE
5930656Ls Lglboo 5EFOWMBGOZ30 3MBIOEFOO d5630LYsb.

©535¢)g00m, 3md3s600L MLMOLIdOM BbMOE0gWw©s 5IoboLEBHMIE0MEo Tgbmdol 0bEgMmogMol Lwmo gsbsbergds,
X500 35 0639LE0(3090 895009065 0.5 b wsto.

2024 9ol 296bmmEogmm@s obGm®momwa© 3md3sbool ghm-gMmo yzgusbyg dubgowo Lsobgzgl@ogom d3Mmgddo, Gmdgwos
9MO0(353009:

o sbogo, 99-16 LoLEHMIOM Tgbmdol 539bgdslL, 80 BmIGoms s 3 LozmbxzgMgbEom MBsHBom, sMHBoMs @
0962 0e0M™O;

5339356 30L Bmfigmdols 3d3emgdlol GHgHoGMEOm0sBY;

o 5boE0 AOLOIMMMB-3EHHYIEo LogMEol - “Lopota Jazz Club”-ol asblbal;

30Mm9dBHolL xs0mmds 0639LEH0E000 Fgoaobs 10 dowrombo 538 EMEsMO, ©IR06BLYds FobbmMiEogers EBRD-ob
96505530656Lgd0mMs S 9AOWMdMH030 3MmTgH oMo 856308 Lglbom. s0bodbmwds 0bzglBH0E0sd 960d3bqwm3absco
23955 3083¢gJLol LsgMMSTMOOLM GHGOLEHEO J0dHBOPIIMBS S JooBIMMMZs IMALEbMEGBOL 3MMEGHTBIE0O.

300356050 2023-2024 {iewgddo 3L m3m@s ©939¢3d96¢0Lysb  godmolyos Jmbgdgdo, 3L @m3m@sls s 3L
093939963 Mol ogm 4o8mEmIGdMwo Lsddgbgdmm dmdLobmEmqdol bgwdg3mmegds, Gob Lsgd3zgwdyz 3L
@M30M@d, MbsBIMMYds 3L Mm@ 39w ™3dgbGL dd9bdEIMBOL MsbbLl, 53 M3gMs30ol JoBsbo ogm Lsm3gMszom
15d3056Md0Es6 Bsddgbgderm bsdMdomgdol asdox3bs. 50bodbmwo 3MMgdBHgdo ILOMEIGIMMOs S Y39es MdOYIEO
53b6d30Mmb0MqdL, 53 JMmbgdgdbg 30835605 56 49Tzl TG Jd0m 0b39LEHOEOS.

2025 gl sbmMEs BobiGwdthem 30m33wgduol 3608369wMm3560 0bxMILEHMMIGHMGIWO s bsddgbgdwm 3MMmgddEgodo, 50
©OMOLmM30L 5O J0dEObIMYIMBL B0 3530E MO 3MMIEHJd0.

30JoB9dBAMOo  30MmYdBHoMgdol  gBHe3bgs TobdGsdmo 3hmgddo “Lopota Event Hall” - ®mdgwog 296003Lgds
LobGMBBM 3m33¢gduol BHIHOGHMMmOsDY s FoBbo@ OLEHIZL OMYMMF 5EYOWMIM03Z0, s15g39 LogMmsTMMOLM TolidEHsdol
©Mbolidogdgdol Fsb3obdermdsL. 3Mmgd@ol B0Bsbos osx3sMmMMzMml 3md35600L dMmALobwMmgdol LigdEMo MICE (Meetings,
Incentives, Conferences, Exhibitions) 9005600 gdom ©@s 25BsMEML 3nM3MmMsG0Mwo GwOoBdol fowo 3md3sbool
d90mbogergddo.

50b08bmo 30MMmgJEoL doMH0mEO FobsliosmgdEgdos:

o 06509006M™39 39w EH0RMBI30MH0 IMBSDO, Losa gbodwrgdgeo 0gb9ds LEMILEHMOBM Fymdood 700 sEsdosbol,
b bo3mbxagmgbgom fgmdoo 1,200 5s80560L aobmogligds;

e IMOSBO LMV SV FMMZ00 046905 LogHMITMMOLM LESBEIMEHYOOL Tglsdsdola - gobsmgds, 53LE0IS s
Lobiggbm 0bgMslBHOMJGHWOS;

o 9mgdLobm®mgds 3mbxrgmgb30gdL, BMEMwIgdL, odmagbgdls s Jmmfowrgdl;

o 35035¢0lffobgdmmo 0dbgds 9byMamngdBMMmo s ESG (go6gdmlbis33000, bmEoswMmo s 8356Mm39wmd0mo)
LEoboMEHIdOL 0bEgaM30s.
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5055050 3080bsMgMBL 5M1J0BIJEHWIOMo 30MgdE0Mgdol Lsddsmgdo, 3MMgdEol IlMMEgdOL LogsGMmomEm 3owss 2027
faool dgmeyg Bobgzamo, Gob G90Iao3 ©o3)RT0wos LEWO 3MIGMHEFOMEO M3gMH0MmYDs. IRTRTO0s, M 3MHMY]EHoL
00O gds 8950gbL 6 b 538 EMEIML S A560bOEIGDdS HMT IBObIBLEIL LodsBsgzMm Lglbooo.

360b39dGol ©s9G303JO0L MIMONOLmM30L gdoEIDBE0 56 SMHOL s drrErm 12 M30L 29bTogMdST0O 56 mgows Bs@mweo
3390 F5BHIM0SEYH 07¢) 50535@ M0 E bELETIOMEIM 3900, 515939, 80GHIBAL 56 593l BmbocmEbywro b
1535659900 LOTSOMNEIOM0Z0 53900, MMBEYdTs3 F90dEgds 5MLYd0MsE 0dMJdgEML 3335600l gobsbLwG

90005 gMdsBY 96 Logdd0obMdBY 9MdgE3500056 3gMomdo.

30356001 Jmbgds s 1ogdd0sbmds sBL3gMEos Jmbgdols s dBoBbaliol Miyz9B™dOL sBLZg30m, 50bodbMwOl doBsbos
3035600l JmbgdMozo 0b@gMgligdol s3s Jmbgdol ©s35M30L, sB0sBYIOL b gobosaMMgdol dgdmbggzsdo, sbig3g
396530900l EMMGd00 TghgMgdolbmsb 535380609090 BobsblvyMo obs35MRgdOL dobodobBoEos.

Jmbgdol  ©sBL3g30L  bgwdn3Hergdom  3m33s605L  IgMEo  5J3b  OmAMmGE  vdMego  (3gbmds-bsggdmdgdo,
3MJoG9dBHMOMwo s 3MBLEMIE0Mwo gagdgb@gdo, LoobgobHm 0bxg®mILEMNIEHMMOL 3mB3mbybEgdo) slggg dmdMmsgo

Jmbgds  (95674065-009bsetmgd0 s GHgdbozMMo s0FMM30wMds, gagdBOmbmo GHgdbozs s bgwlisfymgdo, o39x0,
0639635600 ©s d0s 3m306039:90s, By gmwo bodmbgwo s Labagmbarm-0s@ Moo Mo sMoy9d0).

3035600l GH0L3GOOL EBPZI30L byerdg3MHEgds dmoaegl A, B, C @s D 35¢93m®0ool 6obzgdl, Mog 4eolbbdmdl goMom
93MEmdol ©o33L JmbgdMogzo ©sH0sbxdgd0L, 0630wIBEJdOL, Bsbd®mol, fgwwol bosbol, dmbgdMmogzo Imgzgwrgbgdol s
Lbgs 8900bg93900Lsb.

3035600l d0BbgLoL MHgz9@™dOL IBP393s FoMTmoIbl BL3g30L by 3M¥gdOL TsEHIO00 3MI3MbIBEHL, Mo
0393 30356051 00 GobbLLYMHO BoMIsEOLYb, HMIgerog HoHdmodzgds Lobidmdmmb m3gMoEogdol mmgdomo dghgmgdoom
56 F989mbgdom. 50bodbMmo ©IBW3g3s MBOB3gWYnRL GMI 300356058 Lom3gMogom  MoLZgdol  Jombgszs©
3906560 MbMl 30bsbLvMO 1GOOI MOHMdS, gl gbL3NMMIdom 3608369 m35605 Fomog Lybmby® 3gMomdo, GM3s
LobGMBOML M39M30900L 9x39MHbgds 3060306 0Lobgds dgdmbogergdby.

LodoMmm39 ML LobiGwdmm 3B dodmoMbBazs Fomowo 3mb3MMabroom.LabEmdmm wm3m@s dEIdsMHMIdL Isbgmdo,
0930l Msombdo, bmxyge bsggsMmgmerdo, 33605 Fmogo® 3mb3MEMabEJds© BMosHBOIIL 3090000  JoBHIRMOO0L
Lol BIO™mgdl, HmIgdoE gaLabMmYd0s6 3md3sbool uyogl bsdobby Lgydgb@gdL. sLgmos 83l ,fFobsbewols dsdwyemgdo®
(Radisson Collection Tsinandali Estate) qos 93U ,0005L50m6M0 353Mgodo“ (Ambassadori Kachreti Golf Resort).

3b®owdo dmEgdeos 5©0bodbmwo LsbEwdmhmgdobo;mgzgol 2025 ferol bmgdd®mol dymds®gmdoom, dmdbds®mgdgwwms dogH
80603900 H3oHebgd0 SZOMEOGIOIW 390-3300QVY:

LslsGoyamm Booking.com G0 060 (1-10 835¢ms)
3L ,,m3m@s“ (Lopota Lake Resort&Spa) 9.4
3L Hobobogrol dsdmemgdo (Radisson Collection Tsinandali Estate) 9.2
3L ,,0005b0MM0 3oFMgmdo“ (Ambassadori Kachreti Golf Resort) 8.8

gb®odo dmEgdmos ,99039bE0L" JoM0MsEo B0bIBLMMmO s Lsm3ghsiom 0bgm®Tsiools 89sMgds BsBsMIsy SMGLYdMeEn
Ubgs baliGwyimhmgdmasb.
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10bs6LOHO Bmbs399gd0lL Fgsmgds B3 "credmdys” a3L "60505@0\:)013 a3l "bababbgp(:lﬁ)o
950996900 333Ogmdo

(5003b0 560) 2024 Hgero 2024 §geo 2024 Hgero
3bLmmoc. 0bog0. 0bog0.

dma905 - BoMso

899cbogoo 43,063 22,568 17,864

EBITDA 13,898 3,801 (1,623)

330656Lv9MH0 aMBotgrmds

X509M0 5903900 120,991 78,180 10,826

X5099M0 350 JOIGOJOO 84,073 37,294 4,968

3930350 36,918 40,886 5,858

530656M0 3953030963900

EBITDA 8oy 32.3% 16.6% -9.1%

Lglbgdo/EBITDA 5.9x 9.3x -1.3x

X599960 Labigbbm 350 gdYEgdgd0L 2.2x 0.9x 0.4x

900056 353030056 MbsBIOIOMDS

Lsm3gMsgom 398030963900

bzl MomEabmds 311 124 n/a

O:bgbol 32J0@30@:b doggbyere 65.7% 37.3% 52.5%

399mbogeol Hogro dmeosb d90mbagowdo

ADR 430 oMo 362 oMo n/a

5330600 Mdol d5B396909w0 52% 51% n/a

Pyséea: Reportal

MMM 3 3bO0wosb BBL, 300035600L 30639960963 JO6 TgoMgd00 5gd3l Fomseo Fgdmbogegdo s EBITDA dotyo,
31939 ©59530594MB30gdgmo BobsblMHo s Lom3ghogom 3mgn3030gbEJd0. 3835605 065MRMBYBL Forow MEOE0DBsE300l
056396909 s ADR-b.

06liGOmool Sofighs

LodoMmm39w ML GwOHoBIoL bgd@m®ds 3603369 mzs60 DO A9boEss 2015-2019 {iergddo. LogMmsdmMolem 30boGHMOM
5m©bMdS LGNV OBMHPYOMPs T5653, Lobsd 0bEMLEHMOs 2020 Fawl 3s6gd00L sfYgdol 999y GO0l
L9dBHMO0 936939600 96¢ ™ dmfi393900L Fobsdg 50dmBb., Mo3 gob3oMmdgdwo ogm byBL3MYdolL Bs3933000 W
159OSIMOOLM JodMbzol MomJdol LEwmws d9hgMgdom. 900939®, Lads®mzgeEml GMMOBIol 0bEMLEGHMmOLD
360036903560 6535603900 goboioo: 2020 Fgawb LogMmodm®olem 30BoEHMMmgdoL MoEbzo 9d30Ms 80.4%-00 (fgstrm:
GMO0BIoL 9OHM36wwo 5TobolBMmo30s), bewrm GMMHoBIoE Jowgdmwo dgdmbagergdo 83.4%-om.

&9OH0DBIoL LEFIOHMI0 TSEHJOOMNO VOMJINYGDS (D53 olbIMdL EwHoBIoL LydEmETo dqjdboer InEr0sb
009 gdsl) 3560900sb 259mf39meo 990300 gd0©b LMo s0©Ys s 2020 Fgab 2.6 IME oMb, 2024
§9wb 6 IO M58 Fo0BIM.
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9099H90535 080bs, MM GHMOHOBIoL fowds bmdobsrm d83-0o 2019 Fgaol 303l (8.4%) dosmfios s LOHYIEsE 56
503960, Jobo oo 33wsg Fo0sw0s s 7-7.4% Botryegddo dghHygmdl, Mo 5LEIMYOL, HMA GwOobdo
LodoMmmM39w ML g3mbmdozol gMm-gMHom doMoms sdmdM39d9¢ dsera MRYdS.

3058030 #7. GvyMHobdol Lghmdo EITSGHIO0MNO0 PoMHHOMYds ©s Foumo dd3-8o, Igmb sto
8.3%

6.6% 6.9%

2019 2020 2021 2022 2023 2024

B G60Bdol bggOmIo ESEHJO0MO VOMYPIMWGDS O BMM0BdoL foero 333-do

Pgotoen: bsgs®orzaemmb B0 bdol 9603629¢70 sdobolihGogos

LobBIOmgdobs s OHguEBHMOMBgd0L bLEgMMTo 0bgasios 2019-2022 Fergddo 83390005 ©BJIMHES s 3.8%-b 14.4%-0g
23900505, M3 35698000 2odmfizgme dofimgdol Fgxgmbgdgdl, aoblbol 99damd dmmbmgbol LHGIR swEYIbsL,
dOHM™Tomo MHgLOLYIdOL EIBOEOAL s Lo3zgdoLs s YogMPOoL Goligdol HBEOHEIL 35380MYds. 2023 Furosb 0bxgwsios
056@0096 Fgbgars s 2025 gl 6.7%-b dosefjos. dovgbgogzs Jaergdol Ggbwgbgools, Mog botxgzomo Bbghmerol
Bsformd®og 8993069055 s FoHmEgdol xs3F3900L bmMIscoboEosl dormomgdl, 0bgwmsizos 396@gdosdyg sGLgdwe

©mbgl 33053 8608369 m365 50gdo@gds.

36583030 #8. 0bxEs3g0ol 35B3969090 LisliGmaMemgdol, 3si3ggdol s HglBM®MEIdOL B900bgglzsdo

14.4%

10.0% 9.8%
6.5% 7-1% 6.7%

2019 2020 2021 2022 2023 2024 2025

pgstrea: bsfbdsho
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LobiGBmMYdOLS S MHgLEHMMBYdOL 0bEYLEHMOsTo 30MHI30MO MiEbMMMO 06391303000 2020 Ferol 833960 35MHEBOL
9990099 (-248 3wb M) bgaws, MMBEs 3MBOE0MMO© 50Ys. 2021 Herosb 063913030900 Mobomsb
3LEBOEMMES S 2024 Fgaob 55 b MEsML dosmfjos.

9099H9535¢ 530bo, LgdBHMOOL Fowo dmnEwosb FDI-do 33wog sdswos (2-3.5%), Mog d0wmomgdl, Hmd dovybgogs©
0639LEMODS bMdOL HBOOLS, 0bEYMLEAEHMOs XJM 3093 396 IB¥MBEs 35607058 YE boob3gbEHOEOM E0bsTo L.

26058030 #9 30653060 MbMMo 0639L¢0E0gd0 LELGHMAMMYPLS s MYLGHMOBYVT0, Feb $ (538 EMESMO)

7.8% 9.6% -42% -0.2% 3.2% 2.2% 3.5%
(42)
3 &
= 3 N e
@
™~
<t
&
2018 2019 2020 2021 2022 2023 2024

30MH 53000 MEbM®o 0639LE0E0Td0 LalBHIMmgdls s MYlGHM®EId80, dewb $
oo 800sb 3060306 M3bmwE 0bzqlGoogddo

Pgstren: bsgs®orz9eml 320 bdol 960936-9¢00 508obolidtGsz0s, bogbhsdo

2025 §eool 30639 3b6S 103980 LogMMsdMMHOLM 30H0EJO0 5.6%-000 ooBMs Fobs Farol Ggbsdsdol 3gMmommsb
3905609000 ©s 5.3 d0ombl Boswfos. IbmErm dqlsdg 3390 G0 LsgMHMSFMMOLM 30HOEHJIOL MOM©OIbMDST 2.6
doombo 950065, Mg Hobs fFerol Iglisdsdols 396H0mMm©osb 890509000 6.8%-000 BOHEL FoMdmoyqbl. dombgwsgzs
0doby, MM GMOOLEGMEO 30D0FJIOL MoMmIBMBS 250BIMPY, JHMO0sBo 30B0EJd0 2025 Ferols 3oM39wo 3OS M30L
2968530mMdsd0 feronmo 3%-0m 9993060 s.

2025 §eool 30639 3b6S 03980 LogHMs8MMmOLM 30D0EMMIBT0 Y39waHg OO Fowo HMgMOl dmdowsdggdbg dmgos
- obobo o osbo 30H0EHYdOL 23%-1 95099bbIL. Mmoo Bgmg sowbg ogm 18%-0s60 fowom, bmerm Lmdbgmo
JgLody SpowbY - 14%-00.

30bb08bs305, HMI sDIMBS0X DM Bs3gEH 0o Lobdgargmm Lsb®z®mol 4sdm, 53 §39ybosb 3oBoEMMMs Momgbmds

330093 ads B0dbeBg HBgds. 8900939, OLMSGE0 TJMMbY 5P DY 450930005 S 060 30BOEHJdOL 6%-U
3950096L, beagnem 5BgHds0x 60 dgbmomy sa0wbgs 4%-0sbo foroo.

19000 30DB0EJOOL Momgbmds 12%-00 250D, B590b MHMEILSE MJgP06 (-9%) s LMIbMOb (-2%)
30903700 999(30605. 099bgs350 HEM 50BMLZE M0 sOBYBMEO 3MBREP0JEHOLS s sDBYMBS0XBMIB IbOMwo
Lobdgergmm LEBEOZOHOLY, OLESY0Eb (+28%) S YBYMBS0K 960D (+35%) 30D0EJOOL MomEYbMdS 5063 Fo0bIMS.

30553030 #10. LsgAHDTMMOLM 30B0EJO0 BH03gdol Jobgzom (Awb. 30BoE0)
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15 17

SR
0.4
11 16

2019 2022 2021 2022 2023 2024 90392024 9 0352025

H 3&MOob@eo 300@0 B gHmeosbo 30bodo

Pystren: bsgsmonzaemnml Bemobdol 9603629¢v0 sdobolihGozos

30583030 #11. LsgAMsTMMolicm 30BoEYdO J39ybgdols Fobgwgzom (Bewb. 30BoGo)

LO
™~
= o)
= -
. 3 o
g o 5 3
] ]
Myboonn oyfdgon Lbm3dbaon nbfMogann oB9MdVNZbN obomhAnbn

H 9 »gg 2024 9392025 O fowo doeosbdo oo domerosbdo

Pysrer: bsgsorggarels o360 bdol 9khmz6-9¢r0 sdobolh®ssos

00b95350 0d0Ls, MM 3539710 93M™m3o J3996900 LogMmsTMMOLM 30H0EJOOL MoMmEIbMdOM Lods®mggwml
99BMdg J399690L BodmMBgds, 3005bMB5T0 93¢MM353806M0L J39969dds s FogMHmM0567dds bodggrmad 2025 Ferols
30639 3bMs 13990 30D0GJd0L 7.4% 95008069L, HoMsz LMSYELS s sBYIMBORIBL Foosbftgl.

936 3533060L5 5 259M05650Mo LsBIBML J399bgd0IB Y39esby OO fowo 4gMBsbosBy (16.7%), dmermbgmbyg
(16.3%) @5 395900005690 bdgnmbY (8.7%) dmEOU. s©Lb0db530, HMA 2025 ol 30BOEJOOL MoMEYBMBs ooBIM©S
9439s §5893960 936M3M0 J399600sb, Mo LodoMmzgmml BoME 3t3EsMHMdL MigsdL bobl, Jombgsgs
3MLYd0 300G 0399M0 Fbgbgdols.
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45Hbgm0sb 30b0@gd0 2025 femol 3o0Mm3gw 3bMs mzgdo 5%-00 899306 06MgmN0Esb, 13010606 s Pobgmm0Esb
3003900, 19%, 14% s 45%-00 250DM©s, FGLodsdoLO.

30353030 #12. LygAHMSIMMHOLM 30BoEId0 FgMbBgMEo MGgaombgdowsb (1000 gobo@o)

1,246
964
720
394
294
Il i1 1 = - e
[ | [} - —_
\ Qe Qo <& & Qe > Qe S Qe &)
%,‘5‘9 @‘5& ,805‘9 & o & = %50(5& e@f)& Q\(@& §§‘Q
5 oS & & < N o 5 & S

B9 m392025 O 33woegds, §i/f

Pystren: bsgsmonznenml Bemobdol 9603629¢0 sdobolihGozos

26583030 #13. LgMHMTMMOLM 30BOEHIVO 93(r™3539060L 4399598006 S 239G M0BYPRWYEo LsdgBM©6 (1000 goBoEo)

B9 m392024 M9 m392025 O 3300090, §/9

Pyotrer: bsgs®oggarel §o360bdol 9khmz6-9¢r0 sdobolh®ssos
30583030 #14. 3560531980L MBdOYJEHIOOL Homgbmds MHgaombadol dobgrzom, 2024 LGymo fferol damdstHgmdoo

Bogdo®039e ™30 29bmogLgdOL MBOYIEHIO0 JOMHOMIIE MBOEOLLS (22%) s 5F56530s (21%) 3MbE3I6EHOOMIdMWO, Mo

90990mYOL ©YJoe5gobs O 5FM0L, MMAMEE 399460l 03500 BHWIMOLEHWWO 396GMIOOL EMTBoMGBL. Joo

93943905 0396MHgmob (11%) s 3obgmob (10%) Ggaombrmaro 39b&HMYd0. mMosls (7%) s bbgs Mgaombgddo 8gwstgdom
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Q50505 3960031930l Md0YJEHIOOL MoMmEgbmds, gl bobl MLZsal bE¥)dommTmY3zsMgMmdOL 0bxMILEMIGMEOL
3650565056 45b5{owgdsl, Mog F0momgdL 2ob30maMgdol 3609369Mm356 glsdergdemdgdBg JoMmOMIO BHNMMHOLEHO
©9M9536900L QoMgom.

LodEba-so30bgnn
7%

Lodnafhgmm-B90m
Lzobgon -
7%

d3byos-8omnsbyon
7%

Pgstoea: bsgs®orzaemmb oo Bdol 9603629¢70 sdobolihGogos

Lodo@mggermdo 2025-2029 §ergddo gobmogligdol mdogd@gdol 8609369wmgs60 BMss sagadowro, J3ggbols dslid@sdoom
360abmBoMYOM0s Jobmagligdol Mmdogd@gddo bofimeo sR0Egdol 34%-0s60 BMES. Y39wsBy dewrogho BhHs dgbgms-
000056900305 993900 (112%), Go3 LEgM9YLME YobdIRLE s B0dEYOIMY 00056 50 dT0 GHMOHODTOL BMom
3M0L 2ob30MMd7dM0. 1d0Eroldo (73%), LsdEbg-x 93509080 (47%), sFo65d0 (38%) s 3obgmdo (38%) sbg3g derogeo
D005 RJRTO0, Mo sbobogl oMM GHWMOLEHWME 396@®JdT0 IEYMs© BMmmbMagbsls.

31939, 3608369035605 500bOTBMY, ™A 2025-2029 {jergddo sggadow LELEWINMIITo Lsfmero sEH0Egdol 15%-b
069690 LOELEMIOMYOOL BMIMYOO FoMTMoAIbgb. M3 Fggbgds Jobgmol Mgaombl, dmeosbo dofimgds 3, 056 Lofimero
3QR0M0M 0HBOHYDS, Loobs FbMEm© 200 LsFreos dMYEME LobiEMAMMTo gobmoglgdmemo.

3HOOE0. sOHLYIME s YT 356mMsgLgdOL MBOYIEHYOTO MMsbYdOL s Lafimegdols Gorobmds

Lsfmeoo 50930
23053bB00 Lafieemo 5000980 339690569 bsfercro
s 396m53Lgd0lL 256m53Lgd0L SEA0EIBO B
00094390380 ®309J 39080

(2025-2029 §jergddo)
Lodoogzgam 51,201 113,470 38,812 34%
RY N 15,191 31,280 11,770 38%
00olo 15,095 33,068 1,762 5%
Ls93bg-x935bgm0 3,886 9,283 5,862 63%
3obgmo 3,484 7,995 1,920 24%
0099Mgm0 3,483 7,590 3,056 40%
2399605 3,027 7,996 6,986 87%
9gbgmo-0m0sbgmo 2,645 6,230 356 6%
LodgaMgm-Bgdm b3sbgmo 2,074 4,349 1,734 40%
J390m JoGorero 904 2,064 4,343 210%
8005 Joono 735 1,998 270 14%
M535-eghbdo, 4399m Lgsbgmo 677 1,617 753 47%

Pystiea: bogs®039¢mb he9(0 ol 9e003679¢m0 s080bobdBsos
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pystren: bsgsmonggercls oo bdol 9603629¢v0 sdobolihGozos

3969380 LgOHMTMBHOLM ZoBOEYBTs IE0gMO s MBI BMHPOL BH9bgbs 5B396s s +52%-000 0BG ,
2022 §9eb 268 000 30B0@MOH0©s6 2024 §gwl 407 000 30BoEHMMd©Y. 39bgmob Mgaombdo fowo bogBmsdmemolim

9 BsM9gd0L 056 HoMmEgbmdsdos gooBams, 2022 s 2023 {iergddo 5.8% s 5.6%sb - 2024 Hgwb 6.6%-0©9, Mo
503bs3L 39bgmol, HmameE ghm-gmmo 360dzbgermgsbo GmMEOLEWO BT dOL sEHOWOL, 3mboEogdol
23990gMgdsl. w935, MBS 500boTbML MHMA LogMMMoTMOHOLM 30BOEHMMIOOL M5MEIbMds 3sbgmdo x96 3093
B58MBgds 356008056 g mbgls.

30353030 #15. LygEMSTIMMOLM 30BOEMMGdO Jsbgmol Mgaombdo (1000 30BoGo)

6.5% 5.8% 5.6% 6.6% 6.2% 6.2%
=3
3
<
[N
=)
- i
o o o
2 : = “
~
2019 2022 2023 2024 9 g9 2024 9 mg9 2025
LOgOMSTMOOLM 30DOEHMMGO0 JobgmTo fowo,%

Pyt bsgsmorzaerml oo bdol 9603629¢v0 sdobolihGogos
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2023 Garob 31 09399060l damds®gmdom 3md3s600b 5d&H039d0L 259mygbgdoli Magmgdol oMmgdMmgds dgowagbl 1,354
5L oML s 2023 ol 31 ©939909H M6 F0TsMMNGd0m FobOOE0s 3.3%-00 (44 sMoLO WosGom). 2023 ferol 31
©09399060L dAMBoMgMdOm 59EH03900L 59mygbgdol »BEgds 99oAgbL XT3mO 503900l 1.2%-U.

3M039¢r35000560 5303900l Jglisdgbs 250sbEOE 5356L9d0
303935000560 5dGH03gd0L Tglsdgbo@ goobOEO 53561900 I3l LOLGHWIMML FoxsMMMYdOL 3OMEILT0 AsIbOE
5356L90L 5390, 06396¢5M0L s LsddbgdEM 30335600l FMBLELHYMYdOL VOMHGdMMGBOLMZOU.

2025 ol 30 Lgd@gddemol dymdstgmdom, aMdgum3500sb0 99E039d0L gLadgbs goobowo 535b6lgd0 Jgoygbls 246
305L WL s 2024 ferob 31 93900900056 JoToHgd0 G9d30M©s 85.3%-00 (1,426 505L0 sMOM).

2024 ool 31 ©9399360L 3EAMToMgmdOm, JMdxer35000560 5JE03900L Fgladgbo goobowo 5356L9d0 dgoygbl 1,671
305 WL s 2023 Herob 31 93900900056 J0ToH NGB0 F9d30M©s 62.4%-00 (2,777 5oL0 sGHOM).
2023 fiemob 31 ©9399360L 3EAMBoMgmdOm, JMIGer3500560 57303900l dgliadgbo gosbowro 5356Lgd0 dgoaqbl 4,449
5L WML o 2022 ol 31 93088900056 F0ToHMGOOM 250BsMES 71.7%-0m (1,858 s005l50 WsGom).

dm3mg350005b0 5gBHoggdo

05653900
3035600l ToMog900 Mmoozl 13390l s Lobidgels, Lsddgbgdm FobLogrgdL, LEMIMIOOLMZOL 4963MM3b0 ToGoggdls s
Lbgs 3o6090L.

2025 ferob 30 bydE9gddMHolL IEyMIMYIMBO 30335600l Foto9d0 895096l 2,208 500l oGl s 2024 ferol 31 939009056
90856005300 gobMEO0s 7.7%-007 (159 507510 sM0m), 506060 BOES F58Mf39wos 1533900 s Lol o ToMoggdOL
bOom, Mg 2025 ool 30 bgd@Hgddmol dAMmTsmgmdoom dgoaqbl 1,372 s0sl o®l s 2024 fierol 31 ©9398d60L
0563969090096 900sOMgd0m 450Bss 10.1%-00 (126 s0sbo wostom). 2025 Herols 30 bgd@gddMol IEAMTsMIMdom,
0565900 8950039bL X 53MM0 5903900l 1.7%-.

2024 Herob 31 ©09398060L damdsmgmdom 3md35600L Fo6eggdo 8950089bL 2,049 505L cs®l s 2023 ferol 31 09390d9O M6
d0dsmmgdom dg030mgdos 44.0%-0m (1,608 5050 oMom), s0bodbmwo dgdgomgds godmfizgmeos bosddgbgderm
3sboergdol dg830oMgdom, Moz 2024 Harol 31 9390060l dEAMIsMgmdom 99sgbl 259 500l oML s 2023 ffewol 31
09399060l 358396909 msb  dodoMmgdom dgdgoMmEs 86.4%-0m (1,652 smolo oMom). 2024 farol 31 g393dM0L
000M35MmgMdOm, (53900 895096L X53MGMO o9dE03900L 1.7%-b.

2023 Harob 31 ©9398060L damdsmgmdom 3md35600L o6sqd0 8950039bL 3,658 505l oGl s 2022 ferol 31 ©9390d9O M6
0085605300 gobOEO0s 94.9%-00m (1,781 smollo WsGOM), 500w HBO®s FodmfzgMwos Lsddgbgdem dologgdols
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bOHEom, Mo3 2023 Forol 31 ©93993M0L dAMToMgmdom Tgoagbl 1,912 s0sl @wodl s 2022 ool 31 ©939dd60L
0563969090056 30056:0gd0m 45BMHO0s 433.8%-00 (1,554 5050 WsMom). 2023 fierol 31 ©399dMOL IEYMIsOIMOOM,
0565900 89500996L X 501M0 5903900l 3.4%-.

©9BHMMH0 R3S obogrgm gbMowdo:

31 9398dgMo 31 939083960 30 bgg&gddgMo

2023 2024 2025

(508b0 r560) SOEG0- 3MOG0- 3055990 G0-
90900 900 900

1533900 s Lobidgero 1,218 1,246 1,372
15939690 m Toboergdo 1,912 259 259
LEGHIOHIdOLM30L 456390036000 ToMo9900 393 427 478
Lbgo 135 117 100
Lo 3,658 2,049 2,208

1553530 m s Lbgs dmmbmgbgdo

3035600l bogodMmm s bgs ImmbM3zbgdo ImoEegl 30bsBLME s 5Mx80bsBLWE IMmMbM3bgdl. B3obsblvwGmo dmmbmabgdo
9m03ogL 1og93mm s bbgs Fmmbmgbgdl, bmwm s6H5830656LwMO InmMbM3bgd0 Mmoozl goobown 5356Lgdls o
dmbm3zbgdl Lofomdmlb 3gHLmbaogrols JodoMo.

2025 fierob 30 LgdBgddmol damds®mgmdoom bogsFmHm s bgs Immbmagbgdo 89oagbl 1,232 smsl oMl s 2024 ferol 31
09309096056 G0FsOHMIB0 go0BsMs 34.0%-00 (312 smslo sMom). 2025 fierob 30 Lgd@gddemol dymdstgmdoom,
15393MM s Bbgs dmmbMzbgdo 9990l xsd9Gm0 5dEogz900L 0.9%-U.

2024 ool 31 9390060l 8Eamdsmgmdom bsgsFMmm s Lbgs dmmbmgbgdo 89500990l 920 smsls oMl s 2023 ferols 31
09399096056 d0doMmngdom 89930005 0.7%-00 (6 507560 WsBom). 2024 ol 31 ©93930MHOL FEYMTSMIMBdOM, LOZSFOHM S
Lbgs dmmbmgbgdo 89ogbl Xxs3wMo 53E03900L 0.8%-U.

2023 fHarob 31 09399060l damds®mgmdoom LogsFMm ©s bbgs dmmbmzgbgdo 99sagbl 926 505l @oml s 2022 ferol 31

093990960056 d0doMmngdom 89930600 62.6%-00m (357 smdLO WsMO0m). 2023 Herob 31 ©g3930HOL FERMTSMYMOOM, LogdsFO M
5 bbgo dmmbmgzgbgdo 8950996L xs3mG0 odEoggdol 0.9%-b.

©IHMMH0 Bs8Ems obogrgm gbMowdo:

31 y399dgMo 31 ©y399dgMo 30 bgd&gddgHo
2023 2024 2025
5MOG0- 5MOG0- 3055110 G0-

(503b0 ms60) 90O 90O 90O
530656LMH0 Immbmgbgdo
1539FMM s bbgs Immbmzbgdo 771 577 511
365830b56L¥Ho Fmmbmzgbgdo
23905bEOE0 5356L9d0 154 343 715
InmbM3z6900 Lofo®IML 3gOHLMbsrols Iodsron 2 1 6
Leem 565806560 dmnmbmgbgdo 155 343 722
begem 1535 3Hm s Lbgs dmmbmgbgdo 926 920 1,232
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30035600l 530 s BMeErol 933035096300 IMoEI3L BLIEs LoblMYDd Lodsbzm sbaMmM0dndbBy gHmgbmwm ©s wMEbmme
35 9$380, B FNWL JHMZEN 3E)@sT0 ©d AL gbsTo.

2025 ol 30 bgdGgddemol 9amdsmgmdoom 30335600l B0 s GOl §33035¢96(3gd0 F750090L 5,829 S0l WML
2024 ool 31 009398090056 30856039000 450DoM©s 226.0%-00 (4,041 5m5L0 SGOM). B0 ©O B0l §33035¢963Jd0
2025 §iewob 30 LgdBgddmol 8aMdo®gmdom 99oaqbl xsdmMmo 5J@03900L 4.4%-b. dowseo LyBMbOL dragml 3BIdMOZ05
Q0O M3MmEIHMB0M GOl s ROl 933035096l 533 OMYds, HMIJOG 2o0bIMR DS B LgbMbDY. sLg39,
53939005 Ferom®o dmbmliol 53985 s EBRD-0b bglbol 3 ogol 360m39630b 0sg3063s. 99Lodsdobo, BO©s BMmls s
Mol 9330359639080 ©939909HMb J0TsMHMGBOm 353800 JdS BYBMEMOHMBSL s 3356008 F0EI-3ME0EH03L,
ol dmem 3350 Eswdo bgds Bb3o@olbgs 4oobgdo, Mol 4sdma BWWwo s BMEwob 933035gbEJd0 IgsMgdom
65309005 300069 19JEHgIdMOL BEYMTIMINBOM.

2024 Heoob 31 ©9390060L Iamdsmgmdom 3md3sbool BMwo s BOL 933035096300 d9oa9bL 1,788 sl oGl s
2023 fierob 31 009399090056 3080 gd0m 450BaM©s 831.0%-00 (1,596 sm5L0 SMHOM). X0 O BIOl §33035¢963Jd0
2024 fiewol 31 ©9399360L BaMIsMmgmdom 8950gbl xsdmMHo sg@03900l 1.5%-b. 3md3s60sL 2024 ol ©g398d060L
900MBoMHgMd0 53990 MGOE0 JnbEs Msbbgdo Herowm®mo dmbmliols golisgds.

2023 ol 31 ©9399360L dmdsMgmdoo 3nd3s600L g0 s Bwol 933035gbEJd0 895096l 192 smsl oMl s 2022
ferobl 31 ©939939Mm0sb B0dser00gd000 F9930M©s 36.6%-000 (111 5050 WsMHOM). BWWO s BLIEol 933035gbEgd0 2023
ferol 31 ©939906H0L BEYMToMgMd0m 895gbL X530 53E03900L 0.2%-U.

39 EYONYOYO0

2025 femob 30 bgd@gdd®mol 8mds®gmdom, 3nd3sbool X8Im0 35¢gdgdgdo 89509bb 92,686 saol oGl s 2024
ool 31 ©9399d90 b 8035010900 o0BsMEs 10.2%-0m (8,613 smslo WsMom), s0b0dbMEo BOHEs Fodmfzgreos
dorgdero Lgbbgdol BOom. 2024 Farol 31 ©H3930MOL BEYMISMIMB0m, 3nI3s600L ZoeEIdIErgdgdol 88.2%-b (81,773
505l oMl) T90096L  4MdgE300560 oYM gdgdo, bmerm 11.8%-b (10,912 s00b ML) BMmIEg35©00bo

35 IO IOYVO.

2024 Heoob 31 ©939906M0L dymdsmgmdom, 30335600l 35¢rgdMEgd9d0 995gbL 84,073 5ol oMl s 2023 fierol 31
093990960056 900MHMJB0m A50BsM©s 11.4%-000 (8,633 5005L0 WsMOM), 50b0TbMEO BMEs J50Mf3gME0s JoMgdEwo
LgLbgdob BOom. 2024 fierol 31 ©Y3908dMOL IEYMTMYMBOM, 3MT35600L ZoEJdIEgdgdoL 91.2%-b (76,649 5005l oMUls)

39500396L 4Mdge350560 39O gd9d0, beagom 8.8%-U (7,424 5005l oMl) Im3Eq35000560 3¢ dYdgdO.

2023 ool 31 9398060l 3mdscmdom, 3003356006 35¢1YdMEgdgd0 9950gbL 75,440 505l oMl s 2022 femols 31
09399090056 0FsOrMJd0m 450BsMs 30.1%-00 (17,434 5005L0 WIGOM), 5006 BOES 59Mmf399wos FogdMEo
Lglbgdol BMom. 2023 Herol 31 ©h39906 0L IEyMTsMIMdOm, 30335600l 35¢r©IdYXgdgd0L 87.2%-L (65,759 5ol sMls)

3950096L 4Mdge350560 3o Ydgdgd0, beagnm 8.8%-U (7,424 5095l ¢0oMl) Im3Eq35000560 3oe0gdYgdgdo.

3583030 #28. 3m0835600L 35¢YBBIBOL BoTgns
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31 ©9399d960 2023 31 93990960 2024 30 LgdBHgddgeo 2025
I 59350560 35er@gdrycrgdgdo M Jm 3350560 35O Id0 == el 3o EIDVIEIOYO0
domgdmmo bglbgdo

303356008 dog® doegdmwo bglbgdo ©gbmIobomgdmwos 93m™To, 533 MELMLs @S sMTo. 3MI3sbosl bglbgdo
000900 543L LEdMYB30 3930GOWOLS S 3930GIWIMHO bIbIMIRJOOL ILEGLIBLYdIWsE. Fowgdmo bglbgdol
LodosbLM oMmYBMEgds Fgglisdsdgds 350 Mo VOMYILIEGdSL.

2025 ferob 30 LgdBHgddmol damdsmgmdom, 3md3s600L Jomgdmeo Lgbbgdo 895agbl 87,589 0l o®L s 2024 ferol 31
093990960056 300509000 FoBOOWos 9.3%-000 (7,470 s5005L0 WsMOm). 5060860 BMs FgBfowo© godmfizgmwos
399OLSTMOHOLO LHZSMOOL YYoMYMBOMO JBJJEHOmM, Md53 F9oA0bs 4,119 s05L0 WO s WIMOEbMw 3Om3gbEom (5,729
500L0 @60). 2025 Farol 30 bgd@dd@mOL IEyMIsMIMd0o 3335600l gMdgEr3sosbo Jomgdmwo Lglbgdo dgowygbl
domgdmo bgbbgdol 92.5%-U (80,982 5035l qo®l), beerm dm3egzsosbo bglbgdo 9goagbl 7.5%- (6,587 sl roMU).
d00gd9o bgbbgdo 995009bL X 5MHO 35¢1EYOEgdqd0L 94.5%-U.

2024 Herols 31 ©9399060L daMmdsmgmdom, 3md3sbools Jomgdrwo Lglibgdo d9sagbl 80,098 50l oMl s 2023 fierols 31
09309096056 303sOHMGO0® PoBOHOE0s 12.2%-00 (8,719 50050 WsMOom). 5060860 DO AsdMfi3gmEros 30339600l
3096 53 gd0om Lglbgdol ogdom 1,896 sl sl MEYbMdom, 5139 3OLMSTMMOLO LbzsmdOL g8qdEHoo (133 soslio
WHOHOL MEIHMBOM) S PIHOEHYIO 3HMEIBEL BOPO® (6,689 sMSLO WMOL MEIbMdom). 2024 ferob 31 ©390dGMOL
000 M356(9Mmd0m 30335600l yMdgm3500sb0 Jomgdmwo Lgbbgdo Fg50agbl dowgdwaro Lglbgdol 94.4%-b (75,575 sosl
ML), bmm dm3g3o0060 bylbgdo 8gogbl 5.6%-b (4,523 sl ML) Jomgdweo bylbgdo dgoagbl xsdm®o
39¢ YO gdgdoL 95.3%-U.

2023 fierobl 31 ©9399060L dgmds®gmdom, 30335600l domgdwao bglibgdo 89sagbl 71,379 5005L Gl s 2022 farol 31
093990396056 300560009000 45BOHEOE0s 31.1%-0m (16,913 505L0 WMHOM). 50b0BEMO BOMEs JodmfzgmEros 30335600l
9096 595350000 Lglbgdol Bogdom 9,447 5moLO WSGOL MO MEIbMdOm, sbg3g 3MOLMTMGOLO LblzsmMdol gx8gdEom
(1,477 s55b0 sG0L mEgbmdOMm) s IMOEbwo 3Mm396EGOL BOHOm (5,989 smsLo WsMOL MEIbmdom). 50bodbmwo
Lglibgdol Jomgds 353000 gds LodMmMBZ0 3930@SWOLS S J930EIWIMHO BILMKRGOOL GOLIBLYdSL. 2023 ferols 31
093990608 3MBsMgmdom 3mB3s6ool Mmdgmzsosbo dowgdmwo Lglbgdo dgoagbl domgdmwo bgbbgdols 87.2%-U
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(64,830 505L ML), beage Im3e939000560 bglbgdo 899090l 12.8%-b (6,549 55l oML). Jomgdwero bglbgdo dgowagbl
X509MO 35O dIOOL 94.6%-b.

@IASC)H0 06302635300b030L 30060300 0bOEI09 J3909530 ,,3530(95¢0 DSEOS 5 335¢P056985“

L50R O 35YOMEgdgd0

30335605l 0x5Mm00 50O 5J3L LabEGHMIGML BHIOOGHMM05DY 29bms3Lgdo GHds s doffs, sBY3g TBoL 3s6gwgdo s
M9LEHMOBOL 50 FMMZ0EMdS. LOOK SMM 5 JIGOIOO 5000 JOYE0S IMTZ5¢0 LOORSOM A5IBLEYdOL HBOZMHO
Lobigbem 49653390008 ©OL3MBEHOMFIMO VOMHFIMWGBOm. GHBOL 0XMOL bgudg3BrEwgds oBMOIYGdIMwos 49 fiewom,
3MB3600 3500s6Mds 50b0dbMe bgendn3mrvagdsby 60l 32 Hgwro.

2025 ferobl 30 bgd@gdd®mol 9amdsmgmdom, Loox sOm 35¢0JdYmgdgdo 995096l 1,201 smsbo wo®dl s 2024 ool 31
09399096056 d0dsOmMgd0m dg830MH©s 8.7%-00 (115 smolo Wstom). s0bodbryeo 8gdiomads gsdmfizgryeos LsoxsOM
29000LsbEYgO0m, M55 9500005 (359) 5O W GO, LE3HMEIBEM botxds Bgo0bs 122 smolO MO, S5O LsoR O™
35393900l dgdmligengdds 41 smsbo oMo, bmerm 13Ol bbgomdsd Lsox MM 35¢YdMEgdgd0 8g509bL

X500 35¢0g0vengdol 1.3%-U.

2024 Garob 31 ©9399060L damIsMmgmdom, LEOKIOM 35¢YOEgd9d0 95030l 1,316 5050 oMl s 2023 ferol 31
09399096056 308561009800 gobBOIEOE05 17.4%-00 (195 5095L0 oM00) 50b0TEME0O DO M3 0s sbogro LsoxsMM
350909 gd 0oL FgImbgergdom, Mods3 895a0bs 640 5050 WM S La3OHMEIBEHM b0, MsdsE Tgoy0bs 141 smobo
M0, LBOORIOM A5ILObEYgdTs 30 Fgoa0bs (526) 5050 EBMO. LoOX MM oI JOJOO T9oRIoL X STMGO

390909 gdol 1.6%-U.

2023 ool 31 9390060l 8amdsMgmdom, BsoxsMM 35EYdIgdgd0 9ol 1,121 smslo @wsMb s 2022 fierols 31
09399096056 8095005000 45BMOW0s 1.8%-00 (20 507560 OMOM). 5©0b0bE0 B A5FM3gME0s sbaeo LsoxsSOM
35090 gdgdol dg0mbgergdom, Modsz 995a0bs 139 5mslio WMo, LodMHM3gbEHM botxom, Msds3 8g50y0bs 115 smslio
@560 @5 LH3NOLM LbZoMdOM, B5To3 FgoY0Bs 50 505LO MO, LEOK MM FoILIHBEYEGBTS 30 9oEA0bS (285) 5075LO EoMO.

Lo0R SOM 35 YOMYGdIO0 9590l X 90MM0 FoeEgdEgdol 1.5%-b.

15353O™ s bbgs 35¢EYDdYEgdgdo

300356000 LogoFMmm o bbgs 3ogdvgdgdo 8moEsg3l B0bsBLWME 35w IdMEgdYOL: 1e35FMHM oW IO gdgd0,
2393bsbgwo bgwggsligdo, bbgs 3seadwEwgdgdo (FomBmoagbl doMmomoo bodw)sergdgdol dgbgogol g gas©
§960mgdboer 35003 gdsL) s 3MIBOBIBLME 35¢0IOMEGdYBL: JoMdMEn 535BLgdL.

2025 §emob 30 BgdEgddeol 8ymdstgmdom, 3335600 LogsFMmm s bb3s 3990 gdgd0 8950gbL 3,916 5075l ML o
2024 Hrob 31 930009096 30sMmgd0m A50BIM©s 47.3%-00 (1,257 ssbo WsMom), s0bodbwmwo BMEs dg@Ehowso
259mf3999w0s Jogdmwo 5356Lgd0l BOHOm, M8z 2025 Herol 30 Lyd@gddmol dymBsmgmdoom F9oa0bs 1,615 smsbo
M0 s 2024 Farob 31 ©939909M96 J0ToOmB00 2o0BsMEs 103.2%-00 (820 5050 WsMOm), sbg3g FooLobgwo
bgagzsligdol BHom Gsdsi 2025 ferob 30 Lgd@gddemol dyMmTstmgmdom 8goaobs 1,456 s0slo s®o s 2024 fjerol 31
09399096056 803560090000 A50BsMEs 48.6%-0 (476 50050 WSMOM). LogoFMHm s Lbgs 35¢YdMdId0 FgoqbL

X500 350009 qd9d0L 4.2%-U.

2024 Heoob 31 93998600l dmBomgmdom, 30035600L LsgsFMHm s Lbls 35¢Ydgdgd0 J950090L 2,659 smsls oGl s
2023 ool 31 09399096096 J0dommMgdom d9030Ms 8.3%-00 (241 505L0 sGOM), 50b0dbmo 93060905 godmfzgmeos
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15353MOM 35O GdJOoLs s Lb3s 39O gdgdoL (JoMOMOEO LsdMegdgdol Fgbgo3ol 39O gdJdOL)
39930609000m. Log53MHM 35O gdgdo 2024 Herob 31 9390060l dEyMIsMgMdOm F9o@qbL 778 s0sL oMl s 2023
ol 31 9399096 msb dodsMmgdom 999300 29.2%-000 (322 s000b0 oM0m), bo3sFMM s Lb3s 35eIOIMWIDOIOO

3950096L X58v9MH0 3500 JdwYgdgdOL 3.2%-U.

2023 fierobl 31 939906 0L dMmasmgmdom, 3md35600L bogsFMm s bb3s 35gdEgdgd0 959gbL 2,900 505l oMl s
2022 fierob 31 93900900056 3085009000 450bsMEs 3.8%-00 (461 smoLo WsMOm), 50b0dbMo BOHEs Fodmfizgreos
15353OM 35O JOJOOL, bLbgs 35¢JdEdGOOLS s F0MYIMWO 53956LgdOL BOHOM. 1dgdFMH™M FoEdWgdgd0o 2023
ool 31 9399060 dymBstgmdoo 99oabgl 1,100 smol ol s 2022 forol 31 9390060l 356396909 msb
9085605300 go0BMIs 33.8%-000 (278 smolo WsM0m), BBZS 3500900 (oMM LETMoEdgdol dlyoaol
990093900 §om3mgdboo 35¢0gdYmgdgdo) 9goagbl 680 sl oMl s 2022 Farol 31 ©g3933G0oL doh39698gmsb
9085605300 250D5Mm©s 22.0%-00 (123 5m5LO WsMOm), bmwm Jomgdwwo 5356900 895gbL 719 sl WML s 2022
ol 31 ©9399096Hmsb 0ToMmNgdom Fo0boM©s 40.7%-00m (208 50050 WoMom). LogoFMmm s bbgs 35eIdYMGdJO0

3950096L X58v9MH0 3500 JdYgdgdOL 3.8%-U.
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530656LMH0 35¢EgdMEgdgd0

1535FOM 35 YOEIOJOO 1,100 778 845

23905L5bgEo bagwxsligdo 402 980 1,456

bbgs 3500©gdwgd900 680 106 -
530656LvM0 35anEgdMEgdgdo 2,182 1,864 2,301
36580bsbLYMHO 35¢©YdYE)dgd0

300900 5356900 719 795 1,615
56580056lv)MH0 35¢©YOUYEYd7d0 719 795 1,615
1553536m s Lbgs 3oErEgdYIEdIO0 2,900 2,659 3,916

2025 ferob 30 bygGgdd®ol dymdstgmdom, 3335600 LsdsMIMMIdOMmZ0 GMETs SGOL FgbOMEYIo 3sbboldygdemdol
LoBMY5MYds, braenem oo IRWMBYIEGd0 5M06 oboMEMmo 306gdo: Bobgow bsggerodzowo (15.00%), gergbg dsobmErsdy
(28.33%), 935®9M0bg ds5@0sd30o0 (28.33%) o 9bs BoolwyMmsdg (28.33%).2025 erol 30 Lgd@gddemol dymdstgmdoom,
3035600l 3000560 3930390 99oagbl 38,482 500l oMl s F9gds Lofgbgdm 3530¢owolysh, dombsfowgdgwo
0 g00Lash o Lbgs MyBYM3900LYsb. Lbgs Mgbgmzgdo dmoiEogh 2017 fgaob, 3md3s6ool BoghH Lodsbzm bgbboom
,059oMMZgemb 2ob30m6M9d0L 3mbool (/6: 404404550), (Fo®liryedo: ,LodoMmm3gEMml bodsMEbom®mMm gmboo®) dodsto
39¢0 YOOl FooRBIMZ0LL Fo®IMBMdor Lo3MMLM bb3smdol, Mo3 3EolorgoEgoMs bgs MybgMm3zqddo (sebodbwwo
39 EJOINYGdS 353900 JOIMEs LbOJoOMZgEMb 296300509008 BmbOL 0b39LEHOEOL, 3gHdme 3L Wm3m@s GO
LgH30Lds (L/6: 431165972) @S Lodo®MZgEML g630msMGBOL BMbTs 2016 gl ssMLYL 3L CrmIm@s 0639LGHIGBGHO (I/6:
431176808), HmMI9erdag oML 3L com3m@s (L/6: 431165240). 2025 Hgwol HgmasboBsgool 8gwgas dmbs 3L cmdm@sls
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3503530 458MbOGIE RMO3 BLIEo© FMBEGdL S 53MEYJBH0MGOL oo FoogslGdL 39MHOMPOL drermls
1535 BHM 3MOLYOOL JMbOgOWWMIOL BoMywgddo Imbowmbywo (33e0wgdol dobggom.

2024 ool 31 0939806030l Fdobs Imagdslis s 3930FOwBY 5JEH03900L 250ox35Lgd0L gBqdEo 899gy0s

W5MHO/MESOHO W5MO/EMESGO - WsM0/93Mm 20%  @s60o/g3cm -20%
(5005b0 ms650) 20% 20%
Bemp05/(B565¢00) (3,365) 3,365 (10,521) 10,521

2023 §eoob 31 09399060Lm30L fdobws Imagdels s 3930EHMBY 9903900 gosxzslgdol 9i39dE0 89dwgy0s

W5MHO/@EMESOHO W5MO/EMESGO - WsM0/93Mm 20%  @s60o/g3cm -20%
(505b0 ms650) 20% 20%
Bemp05/(B565¢00) (3,333) 3,333 (8,863) 8,863

LO3OMEIBEHM 39053390008 GOLZO FoMmBMOTMds LsdsBMM LadMM3gbGH™ 4965339900l 3mEHbE0WGmo (33c0Egdol 458,
609 ds3 GbsdEMs OMYMBOMO 253¢gbs 0gmboml 30835600L BobIBLMEO 5gEH039d0Ls S F5eEGOEGDdGOOL MY
©0MJOgdsHY 96 IMTo35¢ BMEs© 653500gdDY. 3335605 YPOL LadMM396G™ MLZoL F0bsdy, MoEYbsE Fo9hbOs (33wsO
LO3OMEIBEHM 3565339000L IJmbg doMgdmero Lgbbgdo.
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J399mo»  fo@mdmygbowo da@mdbmdgemdol  sboseoBbo BodoMmos 2024 s 2023 fiemol bosbastodygdm  39MHomEgdol
dm@mbmgol. sboobo ImIbss 0ol 839000, OMI  Losbys®odagdm  39MH0MmEOL  dBMEIMLMZOL  HYBIMSZ0
39¢0 909 gdoL 0sbbs dmgero fierol 4s63sgzermdsdo sMRBsM30 0gm. 100 LodsBoLM MMMl 4oBM©s (100 LsdsBolMm
9O®IMEo 8ggbsdsdgds 1 3MmmEgb@0sb 33wowgdsl) b dgd3oMmgds bogds LadMmEgbdm 2965339mol Goligol dos
96256002900l MBowErglio MMl bgeddm3sbgemdobmzol s FoMdmoyqbl bywddegsbgwmdol dog LadMmgbEm
39653390900L dglsdem (3300 gd0lL F9a3slgdsls, 3mbogMHYIMdOL BoMwgddo:

31 09398d960 2023 31 09398d960 2024
36m39630L 36m396G0oL 3m396GOL M 360 39630L
BOH©s 1%-00 899306905 1%-0m 1%-00 3909306905 1%-00
80905/ (Boono) (714) 714 801 (801)

B99mo dmEg9eo b sLabsgl gMmo (33e00Ob 330 gdsls 00 s33900m, HMA bZs (3305 JO0 IMBJDS ™E3WIE0O.
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3930(3)9e00H(30s © 35005690

939900 3bGoEdo Fo63mgabowos 0bRm™mBo30s ,3MI3sb00L* 39303 9E0DIE00LS s 35¢0s6gdOL Tglabgd 2025 Farols
31 ©9399360U, 2025 fierwob 30 bgd@gddcmol, 2024 Ferol 31 ©93993G0OLS s 2023 ierob 31 939936l IEYMISMYIMDO:

31 00960 31 00960 300 3d960 31 ddgho 31 30960
MO0YP530900L
989dAH0"
56550 EG0- 365500~ 3M55M©OG0- 530G 0~ 590G 0~
6900 69010 6900 6900 6900
€0535¢0569d5
d009dmwo Ligbbgdo 87,413 87,413 87,568 80,098 71,379
LSORIOM 35 EJOEgd9dO 1,101 1,101 1,201 1,316 1,121
Ly 085¢m0569ds 88,514 88,514 88,769 81,414 72,500
153MMSM0 3530ESO
LPgLYdM Jo30GEHsEo™ 24,989 24,989 24,989 24,989
239996sfoergdgano dmyqds 5,617 9,885 8,321 4,859
Lbgs M9bgzgd0 3,608 3,608 3,608 3,608
Lo 15539900560 3530390 34,214 38,482 36,918 33,455
by 3930G90DSE0s
5 0535¢036905 122,728 127,251 118,332 105,956
3569 bdSMBLM
350 ©gdM9dgd0* 11 6 211 678
€28¢2035309500 9ZIHOO

. A9ps68905 Gglisbgd “ bsgsGorzgemer 356mbol obgz000, 300356050/%8 93 56 5930 899960070 ,,bsFabgber 3530Hs0 ", Gdgerog
506063 35602680 35605(55989¢70 3560530989070 353095¢0b “ 9913035¢96(H 10 HIHI0b0Ss. 50b0TELIOl 3s0z5¢0bF0bYB00,
20656L796 5635008898580 [z gbocro, bsfiglbgder 35309s¢rol 8rberdo §000039829¢0 056bs [s63250896b ,, 050599600
3965956b 353095¢ndo “ s 080 dgbsdsFobsco 56 sbirem98L T30 dgdsboBIol sb/s 8ryRg®mob GHeaewl ,,dgfstrdgoos dgbobyd ™
bsgfs60939¢002 3560600 145-9 Jrgberol 356379600 0300960000 35699560256 ©5 3530930l G9030M985b056 ©335300698000. dgHo
0b30k3s300b0030b 0boerg0 bsfigbgdem 353095¢r056 ©0535300(989¢m0 HGolizo - 1.17

3509 bsBsersblicr 35¢»©098-9¢n98980 0003530 3569999¢7 356G5bH0JBL, s@boTbwIer0 356G5bH0JB0 5 F09ds60985 bybbydl, (2023-24
perngbdo s6lbgbrycro 8o6sbHog80 Fomdmeoggbocros blbos bsbgemdfone Jebgdob 9603629¢0 bssggbdmbgsb dabyoorie» dofs by, 2025 ferol
856053008580 [smggbocro 3s®sbH0gb0o 5ol 5356b0b gsms6h0s 3o3gdw9aro bbod sbsengs bemdob bssggbdmbyg. (36emb3gddol
@393303980b 0256H00b030b 303356050 359 LsBsersblber 35¢r8:9¢n98980 56 3556605)

»3M035605° M530L0 Lom3gMsEom LogdosbMmdOL BoGyEdTo 5dE 0™ 094gbgdl LozMgodEm 0blEHMwAghEJOL 3o30EHI GO
BsbIX OOl EoLOGOBIBLGOES, LdMNB30 3530F9EOLS s 03300IMHMBOL LoTsMMS35¢. TMsdz5¢ 3gMHomEaddo
»3M035605° 3559MdggdL O30 La3gMS30M bgd0sbMBOL F9YR® J0MIIMEO BYESEO LablMmYOOLS s LIMIPOGH™
0bLEGOMAGBEHIOOL godmyqbgdsls msgolio Loddosbmdol slvgzobsbligdwsc.

990396 0b Lalglbbm 35¢EIdMEGBPOOL BsBgms 2025 ferol 31 ©Y3gddGOL IyMT>GMYMdO:

bsfgobo  Lodmemm 39005bol doMomEo  sGogbmo  MBOHWBZgEYmEs
253bgbbgdgmo 3o 360039630 056HOMO 056HOMO 3M58030" oobbs 36m39bdo (30/565)

L ®odolo 04/02/202 5GLBHBEIOEHMO

35630 EUR 8.6% 4 04/02/2036 , Bgbmbr®o 29,225 41 30
LL ;odobo 04/02/202 3M3LBHbIGGHMO

09630 GEL TIBR+3.3% 4 04/02/2036 , LyBmbr®o 2,694 5 30
LL ;odobo 04/10/202 3M3LG6IOGHMO

35630 UsSDh 9.7% 4 04/02/2036 , bgBebm®o 15,289 24 30
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L ®odobo 05/23/202 5GLBHBIOEHMO

05630 EUR 7.0% 4 03/31/2033 , bgbmbmGo 19,732 23 30
Ll codobo 05/23/202 5M3LGObIGGHMO
ds5630 GEL TIBR 3M+3.3% 4 03/31/2033 , byBmbm®o 7,347 14 30
Ll ;odobo 06/17/202 5M3LG6IGGHMO
05630 EUR 8.5% 4 06/17/2036 » byb@BMOO 3,108 4 30
Ll ;odobo 11/26/202 5M3LG6IGGHMO
05630* EUR 8.5% 4 11/25/2033 , bgBebmGo 9,958 14 30
LL ;odobo
wobobyo GEL 58
Ll
dogdawo
Lglbgdo 87,354 183

565bHsbsBGHIm0, Lgbmboytro 3kszoz30 3oaerolbbdmdl bybbol doko msbbol gssbsl dbmerm  53H0r0sb-25hmIdGsI0y
396002080, 656696 39029830 30 32035605 R35653L Fbeagmeao 3639690 3ssUsbsU.

9903960 Lsbiglibm 35¢YdEgdgd0L Bodews 2025 figrols 30 LigdBgdd®mol dwymds®Mmgmdoo:

Lafigobo bodeagme 3°005bEOL doMoms®  EIMmogbymo  MbEHbzganygm
353gbbgdgeo 350G 36m396¢30 056000 056000 3058030 0 0bbo 36m39bG0 Bd (30/5625)

3M3LBO6IOGHMO

LL ©0B0bo d5630 EUR 8.6% 04/02/2024  04/02/2036 , bgBebm®o 29,310 11 30
3M3LBO6IOGHMO

UL 0dobo ds630 GEL TIBR+3.3% 04/02/2024  04/02/2036 , byb@BM@O 2,700 1 30
363LG9bIOEGMWwO

Ll ©0doLo 33630 UsDh 9.7% 04/10/2024  04/02/2036 , LyBMbMEO 15,407 6 30
363LG9bIOEGMWO

LL ©0B0bo d5630 EUR 7.0% 05/23/2024  03/31/2033 , bgBbm®o 19,734 6 30
3M3LBO6IOGHMO

LL 00doLO dob30 GEL TIBR 3M+3.3%  05/23/2024  03/31/2033 , bgbmbyMo 7,348 4 30
3M3LBO6IOGHMO

LB ©0d0bo d5630* EUR 8.5% 06/17/2024  06/17/2036 , bgbbm®o 3,108 1 30
363LG9bIOEGMWO

Ll 00doLO Bob30* EUR 8.5% 11/26/2024  11/25/2033 , bybMbMOo 9,844 4 30

Ll ;odobo

@wobHobyo 85

b 8oegdaero

Lglibgdo 87,451 117

565bBsbsBGHIm0, Lgbmboytio 3ksz030 3oyerolbbimdl bybbol doko msbbol gssb@sl dbmerm  536H0r0sb-015HmIdMsIpy
39080, s65mBY6 390380 30 303835605 B5G33L Fbercrea 366Gl gossbsbsL.

9903960l Lisligbm 35¢EYdMENdYBOL BsBgms 2024 ferol 31 ©y3gdGMOL IoamIsGgmdoom:

35¢0 Lsfgolo Lsdmgnee doM0ms©  sBogbmmo M BOHNMBZgmym
9°3Lglbgdgero mAS 36m39bBo ®560Q0 ®560P0 95005b@ol §MsxR030 0 05bbs 36magbdo B (30/565)

5MLEbIOGHMWO,

UL 00odobo ds630 EUR 8.6% 04/02/2024  04/02/2036 Lgbmber@o 28,509 41 30
5MLEbIOGHMWO,

LL 00doLO dob3o EUR 7.0% 05/23/2024  03/31/2033 Ly BmbMGO 19,635 19 30
MoLEObIOEGHMWO,

LL 00doLO dob3o EUR 8.5% 06/17/2024  06/17/2036 Lgbmby@o 2,692 4 30
MoLEObIOEGHMWO,

LL 00doLO dob3o EUR 8.5% 11/26/2024  11/25/2033 Lgbmby@o 1,678 2 30
5MLE9bIOGH MO,

LL 0dobo 33630 GEL TIBR+3.3% 04/02/2024  04/02/2036 bgbmbm@o 2,824 6 30
5MLEbIOGHMWO,

UL 00dobo ds630 GEL TIBR3M+3.3%  05/23/2024  03/31/2033 Lgbmbey@o 7,800 12 30
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5MLEObIOGHMWO,

L ©0d0bo d5630 USD 9.7% 04/10/2024  04/02/2036 LgbmbOo 16,756 29 30
Ll 0odobo obobyo 90
by 79,894 204

565b9sb@sBGHIm0, Lgbmboytro 3kszoz0 3oacrolbbdmdl bybbol doko msbbol gssb@sl dbmerm  536H0r0sb-015hmddmsdoy
396002030, 656696 39029830 30 302035605 R5653L Fbeagmeao 3639690 3ssUsbsU.

9903960 Lsliglibm 35¢EYdMEgdgd0L Bsdems 2023 fierol 31 939030l AyMIsMIMdOO:

bsfgobo bsdmenee 35005bOl d0M00©0 ©sMoEbyo MBEmbggeny
2°9bgLbgdgemo 3G 30m3gbdo  msdogo 0560M0 3M58030 0obbo 36m396¢0 @S (30/5605)

5MLEObIOGHMWO,

L ©0d0bo d5630 EUR 7.5% 11/21/2019  10/25/2028 LgbmbOo 607 1 30
5M3LGobsOGMwoO,

L ®0dobo d5630 EUR 7.5% 02/06/2020  10/04/2030 Lgbmbey@o 4,294 3 30
5M3LGobsMGMwo,

L ©0dobo d5630 EUR 7.5% 02/26/2020  10/04/2030 LybmbYGO 15,296 13 30
5M3LGobsOEGMwoO,

LL ©0d0bo d5630 EUR 7.5% 05/19/2020  10/25/2028 LgbmbOo 166 0 30
5MoLEObIOGHMWO,

LL ©0d0bo d5630 EUR 7.5% 10/28/2020  10/27/2035 LgbmbOo 4,642 4 30
5MoLEObIOGHMWO,

LL ©0B0bo d5630 EUR 7.5% 12/30/2020  10/25/2028 LgbmbOo 506 1 30
5M3LGebsMEGMwoO,

L ©0d0bo d5630 EUR 7.5% 06/09/2021  09/25/2030 Lgbmbey@o 774 1 30
5M3LGebsMEMwoO,

LL ©0d0bo d5630 EUR 7.5% 12/03/2021  09/26/2028 LybmbYGO 2,709 2 30
5MoLEbIOGHMWO,

L ©0d0bo d5630 EUR 7.5% 02/18/2022  01/25/2034 LgbmbOo 1,105 1 30
5MoLEObIOGHMWO,

LL ©0d0bo d5630 EUR 7.5% 01/10/2023  12/29/2031 LgbmbOo 13,260 8 30
5MLEObIOGHMWO,

Lb ®odobo ds630 GEL 12.1% 11/18/2022  11/17/2029 LybmbyGo 2,911 10 30
5MLE9bIOGHMWO,

LL 00dobo 33630 GEL 11.8% 12/30/2022  12/29/2031 bgbmbm@o 7,791 9 30
5M5LE9bIOGHMWO,

Lb 00odobo ds630 GEL 11.8% 12/27/2023  10/27/2024 Lgbmbey@o 600 1 30
MoLEObIOGH MO,

L ©0B0bo d5630 USD 9.3% 11/22/2019  10/25/2028 LgbmbyOo 615 1 30
2MoLEObIOGH MO,

LB ©0d0bo d5630 USD 9.3% 02/26/2020  10/04/2030 LgbmbGo 15,586 26 30
MoLEObIOGHMWO,

Lb 0odobo ds630 USD 9.3% 12/30/2020  10/25/2028 Lgbmbey@o 448 1 30

by 71,310 69

5656956 HIm0, Lgbmboytro 3ksz0z30 3oycrolbbdmdl bybbol doko msbbol gssb@sl dbmerm  536H0r0sb-15HmIdMsIpy
39(0cd0, sbs6BYb 39%0mIBT0 30 300035605 B33l Fbragra 3639690 gosbsbsb.

EBRD-Ug56 domgdwyero bglbgdo 2025 ferob 30 6mgddmol, 2025 farols 30 Lgd@gdd®mol, 2024 ferol 31 ©g390dGobs s 2023
faoob 31 ©9393d60L dyMTsMgMmBOD:

31 93993960 30 Lo Bgddg®o 31 93993960 31 93993960
(oomabo eratho) 2025 2025 2024 2023
EBRD-Ugs6 dongdawo bglbgdo 13,388 13,541 13,718 -
LobOEOMYIMO Lgbbo B>BOLBsOIME 4,475 4,496 4,890 -
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00000 8563096 BogdMo Lglbgdol bsffoo EILObOEOMIIMWOs 9g3MM30L MHY3MmbLEMWIE00Ls s FobgomaMgdol
05630096 (EBRD). 509603649¢0 bgbbgdbg 3000356000 296LsB0g3M)e00 99d3L 300396963900, HmIgdoi dodmbowrmeos bgdosdo
»B00S6LGO ©5 56G5R0b56b2GHO 302296569960 5060860 Lglibgdo oMol Fomz5woliobgdmwo gdo@gbEob Lsbgbbem
350909 gd9gd0L Bsdsdo.

3035600l bgbbgdo MBOHMB3gEYmBoos sOLYdMEO S LBMTsgEM JOMOMOEO BT GOJOOm, SM5T5GJM0CEO
5930390005 s FoMoagd0om. bMowdo FoMdmagbowos 3mbLmMEWoEoMmgdMo 5dEH03980L LsdoEblMm WoMmYdMWgd.,
H0gd0a FoMmdmoygbbgb ,3md3s600L% Lgbbgdol VBMHMBageymesL:

0b6xmMAs30s 3mI3s600L 53¢ 03900l MBEHMBb3zgEymmaol dglsbgd:

9bHI639@YmBoL dmgrweds 9bHI639@YmBOL dmgrmds
33030L Bodo 30 g 2025 8eopamdstgmdoo (sosto 30 bemgdd. 2025 3o mdsGymdoo
©60) (5003b50 CM®0)
d0M0m5©O L35 gd9d0 119,272 119,401
Lo 119,272 119,401

990bool Ls8MsWgdom INBoWWOo bbbl Lodb3Mm ZowIdMEgdgdol Mgxz0bsbloMgdol d9dwgy 96 dmbgds
BOHMB39wYMmzBol 458t m30LBMGDS, BoEAE 3835600l MIMS30 JMmbgdol oo bsfowo sMOL gHom Lo3zsEILEGMM 3MmEBY
5 0563900

50bob0d65305, ®MI 990BHIBEHOL  OYMMABOBoE0sd®y Torgdwo Lglbgdol MBOHMBlgwymgsl HoMdmoyqbos 83l
»M3MAL fowagdo, 51939 XJMRBOL ©9353806MHJdMO Lofo®dmgdol - d3b ,m3m@s GMe LymgzoLbo®, 3L ,m3mEs
0639bGIIBEGHOL Fowgdo. sbg39, 3L ,WM3MGS GO LyH30LOL® bogeFMmm BoMmMO, 3L ,M3MGEHL“ bomxaoby BsGmo,
LOLMBM-BsdgMMbgM BsMO, LIZ39FMHM RsMMO, JOMOMSO B5TwYsEGdYB0, LsfoMTMmM BsMMO. 1939, MM FoobvIMdol
LsdoMmagr 8993300009900 (935G9M0bY do@ 058300, gagbg s sbs oobvMmsdg) s dobgow bozzeodzowol fowmgdo 3L
»@M3MGs 0639LGTIBGHT0". 51939, YBOHMB3gWYMBOL Logasbl FoMdmowagbos s®LYdIMO s Lsdmdsgwme dgbadgbo
305853 9M0swMM0o Jmbgd®ogzo boggog.

9mOb0boool 890y Jomgdmwo bgbbgdol MBMMbagmymasl FoMmdmoygbl d3L ,arm3m@b“ Fowgdo s 3L
»@M3MAL 1o3MmMgdsdo sMLYdIWMWO Lomxgoly BOMO, LELMBEIM-LsdgMMbym BoMMO, LOZFOM BOMO, JOMOMSWO
153995090900, LafoMdmm FoMm0. g3y, YOO MBE3gWYMGOL Logsbl HoMmTmoygbl s®LYdIMO s LEdMIsgwme Fglodgbo
3653539050 Jmbgd®mogo bLozgmy.

05630L256 domgd e Liglibgdbg BobsblmGo 3mzgbsbEgdO:

303965630 30396560l Bgliremgds
(bzioles i) 2025 2024 2023 (30/565)
2025 2024 2023

(2093; Ugg: 03b; 856) (2093 0gb) (2093 0gb)
Debt/EBITDA <=6.5x <=6.5x <=6.5x (30, 30, 30, n/a) (565, 30) (30, 30)
Opex/Sales <=60% <=60% <=60% (30, 30, 30, n/a) (30, 30) (30, 30)
DSCR (P&L Based) >=1.2x >=1.2x >=1.2x (569, 565, 30, n/a) (30, 30) (56, 30)
DSCR (CFADS) >=1.2x >=1.2x >=1.2x (56, 30, 500, n/a) (5695, 5619) (5615, 565)
ICR >=2.0x >=2.0x >=2.0x (30, 960, 500, n/a) (5695, 5619) (565, 30)
DSCR* >=1.1x >=1.1x n.a (56, 30, 505, 30) n.a n.a
Net Debt/EBITDA* <=6.5x <= 6.5x n.a (30, 30, 56, 30) n.a n.a

00603690 fotr3cs0ggbb EBRD-0256 35%300689829¢00 b9¢nd659¢980b 339656998, G8gcmors ©@spz0l 35¢209829¢7985 9009965
o3l G9dogs, beagme dmbom®mobgo brogds gmz9er 33503 s, ©sbsBIbo 300396569980l 8mbodm&obgo boogds ymzgero
bssbgstodggber femol 0360Ld0 s ©939989680.
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31

30

31

o ©03088960 boddoBg60 30 ogbolo 31 35630 e 30 ogbolo 31 ©g39dd960 30 ogbolo
2025 2025 2025 2025 2024 2024 2023 2023
3039656¢30L JguGmemgds
Debt/EBITDA 6.14x 5.92x 6.06x n.a 6.75x 5.35x 6.19x 5.17x
Opex/Sales 28% 35% 30% n.a 35% 26% 31% 27%
DSCR (P&L Based) 1.04x* 1.03x 1.27x n.a 1.20x 1.26x 0.90x 1.36x
DSCR (CFADS) 1.07x* 1.20x 0.96x n.a 1.18x 1.05x 1.02x 1.12x
ICR 2.02x 1.82x™ 1.56x n.a 1.77x 1.94x 1.83x 2.71x
DSCR 1.04x* 1.13x 1.00x 1.17x n.a n.a n.a n.a
Net Debt/EBITDA 5.5x 4.90x 6.70x 6.24x n.a n.a n.a n.a

2025 Gerol 31 9390060l dmdsmgmdom, 3md3sb0sL oM®3gmwo 5Jgb (DSCR P&L Based, DSCR (CFADS)s DSCR)
30396563300, 36:0139JEH0L 9303900l MMOPOLM30L 3Md35605L FM3M3z9dwwo 5J3b 353 0gd0ob HaMowo.

*2025 Gerol 30 bgd@gddcmol dymdstgmdom, 3335605 sM®3gwo 5Jgb ICR 30396563 0. 306500050 308356000
5060860 33965630 dgolMrmes 31 9390060l dEYMT>MIMBOM, 35¢0700L F9MH 00 56 J0MLos (v 3md35605 dMmdg36m
39600m©do  530594MmBogdl  30m39656¢L, FoMlmew 39MHomby 3m39656GHOL MMZ93s 96 FoMmBMoYIbL ©IBMEEHOL
b5939d3gel o 96 5dg3L 3MJGOOGHMML Fgbsdsdobo GHMOYIOOL Fo5dGH0MHJOOL MBEGdL), bmewm 08 3m39656E37dbg
6Hmdmgdog 2025 ool 31 ©9399060L BEaMmdsMgmdom 0lgg sMM3IME0s, 3835605l 3MML3gJGHOL ©sE303Jd0l
0500OLMZ30L BM3m390e0 533V 3530900l FgMowo.

10656LMo 3m39656¢)gdol ImZEOl Igomm@MmEmy0s:*

Debt/EBITDA - 303356000 g30bsblvtHho 300009010 gd900 aogmaowo EBITDA-by;

Opex/Sales - 3m335600L Lom3gMs30Mm bR GBOL (330 B IOL 3¢l BodbloMdWMEo bsMxgdo) FgRsHEIdS
3M0356000L 50Mbs95005b;

DSCR (P&L Based) — (EBITDA 8069 Maintenance Capex (or FF&E Reserve) 3069l 0300960 906l 9magdol
3900Lsb0) F9RsMEIOMEO (MdgE35005b bglbgdby AoaLIbEYEO JoMO s 3MMEI6E0, 3Eml dm3Iwg39®0b
Lglibgdbg goslisbgmo 3G:mEgbG0, 3l woHobyo);

DSCR (CFADS) — (EBITDA 306wl 33000¢gds Lad®¢bog 3s3o@swdo dobwl Maintenance Capex (or FF&E Reserve)
9061l 030096 Jobml BMYgdol AoILEbIO) FBsMEIdIMYWO (AMAJZ5@0sD bgbgd by Aolsbgwo doMo o
30Mm395630, 3l 9m3eg3500056 bgbgd by gosbivbgwo 3GmEgb@Eo0, 3l wobobyo);

ICR - (EBITDA 806¢9s Maintenance Capex (Or FF&E Reserve) 99935600900 30835600L d0gM 3gGomol 856d0eby
2393L5bEYE La3MHMEIBEHM bR JOMb;
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