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L93MIOGHM DML HFHINZ0 BMHO0S 1.1%-000 I ,L3OIOG™ DML FgBIMHEIOT ,F0bBLME WOoDObY6
053538060909 3MmmbMm3bgdmsb (80w0560) 2.1% Fgoy0bs, Mog §obs fierol dmembmsb gwsmgdom 0.6 30mgbEmwo
3996dGHom 2omdxmdgLgdMo dsB3969dgwos.

30 0gb 2025 31 g3 2024 31 qogg3 2023
MG M 0b639LG0E0s BobsblM wobobado 651,530 610,260 515,747
3900199493539090 B0bBLKMO Fgdmbisgseo* (161,016) (164,395) (139,692)
80656LH @obobamsb ©s35380MgdMmo dmmbmgbgdo (Goxewosbo) 490,514 445,865 376,055
15309OEM DGOl MHYHYM30 (10,898) (9,301) (7,768)
106565 Db ©s39380MHIPM@Oo Fmnmbmgbgdo 479,616 436,564 368,287

30 0gb 2025 31 g3 2024 31 g3 2023
L53M9OG™M BsMwol MHYBYM30 / Boboblv® obobymsb 229% 21% 21%
05353800900 Immbmzbgdo (Bowrosbo)

*300356000 3oesbliBg, oBobyom 939990 5dE030 500MOEbYds BMYMEE dmmbmabs BobsBLMM WobBobyby s 500sMEIdS Fmdsgswo wobobyols
39005bgd0lL J0dE0bsMY VOMmIdMWIdOm. FnmbMmgbs Bobsblimem woHobyby 15330639 5005MHEIdS oBobyoL sfYgdol dmdgb@do (GmEgLss
ofiygds @obBobpol 350s), bewm ©olgmb@GHoMmgdol 4965339000 gsboLsbOZMIds bgwdg3Hvyaemgdol 4esxz3mMagdoLsL. dme0sd Immbmgboli Bobsblvmo
©@0B0by0sb ©s dol B30dEbsMY WOMYBNMEGdL TmEOL LbgsmdsL Fo®mBmaygbl asdmedmdsgzgdgwo BobsblvMo Fgdmbogswo, GMIgeos wobobyol
35000U 35605310590 156M56 5FMOHEHOBOMYIS/50050EIdS WoBObYOL EOLZMBEOL 965339000 godmygbgdoo.

2025 fjemol 30 0360L0b, 2024 Ferol 31 ©93993G0oLs s 2023 Ferol 31 ©H3993M0L MM MdOm, 3mB3sbools B3obsBbLmE
@0D0bymsb 3538060900 FMmMbM3bgdoL LEIMIOEM boMolbol sbscroBo ImEgdwos sbMowdo:

0656L® oB060756 5353006 0

?mbm?t‘)gig . F)ob?;ob 3% :63160596‘3“*" 30 0g6 2025 31 qog3 2024 31 qog3 2023
o006 dWO 374,644 341,634 255,318
0O 30,063 30,019 74,068
Lodmoem 41,810 47,877 17,525
05050 2,955 6,198 11,508
35090 gd0olL JgbMrymgdemds 41,042 20,137 17,636
9000560 LsdsensBlim MoMYdMEgds 490,514 445,865 376,055
L3M90GM DGOl HyHyMz0 (10,898) (9,301) (7,768)
15d5¢msblier OMIIMEYDS 479,616 436,564 368,287

2025 Gerob 30 0360L0b 3MmTs®mgmdom, 30335600L BobsbLwG woHobymsb 353800900 IMMbM3zbgdol 82.5% docr0sb
QOB QS QB MHOLZOL 353 JamM05d0 b3gds, Mo 2024 Herol dmWMLmMb dgwsmgdom 0.8 3HmEabEwwo 3mbi@om
23999569Lgdgo  9sb396989e05, bmem Fsmso MOLIOL J5BIAMMO0LS S 39O MEgdoL JglitrmEgdErMdOl KX sdo
3mOGBgol 9.0%- 89500990L s Fobs ool dmembomsb dgs®mgdom 3.1 3OmEgb@Gwwo 3964EH0m Aomsmglgdwyeo
05639690905, 2025 ferol 306390 Bobgz@ol 496853¢mdsdo 33396053 gobzs 140,572 50050 GOl Logrobobym
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360, Psdmfigms 69,557 smollio oMol s bsfowmdMmog ©sg3sMms 69,275 5050 WML 53065BLE oBobymsb
053538060900 dmmbmgbgdo.

2024 fierol 31 9399060l IamdsMgmdom, 3md3sbool gobsblv® woBobymsb ©s3s3d0Mgdmo dmmbmabgdol 83.4%
o056 B S B HOLZOL 35BJME0530 b3zgds, Mo3 2024 (ol dmmbmsb dgsmgdom 4.2 3Gm3gbGMwo
3996dBHom 35995M9bgdo Fsh39b9gdgE0s, beagnm Forowro oLl 353 gaMMooby s 35wEIdWEGdOL FgMLEMEgdE®dOL
X500  3mOARJol  5.9%-U 89000966 s fobs Farol dmermbomsb  dgsdgdoo 1.8 3OHmEgbdvywo  39bdEom
239999 MdgLgdMero  Joh39bgdgwos. 2024 ol gobdogermdsdo 3md356050 goligs 229,246 5050 WOL Lowobobym
3630, hsdmfigeo 111,557 5050 WsOl s 65HowwmdM0g ©ognsMs 45,243 smolo oMol Bobsblwe wobobymsb
05393006900 dmmbmgbgdo.

2023 fierol 31 ©9399060L IaMmBsmgmdom, 3md3sbool gobsblm® woBobymsb ©s393d0MHgdmwo dmmbmgbgdol 87.6%
o056 B S B HOLZOL 35BJME05d0 b3zgds, Mo3 2022 ol dmEMlmsb dgrsmgdom 3.4 3Mm3gbdwao
3996dBHom  qogdxmdgbgdmeo  3sBg969d9wos,  bmwrm  owowo  MHOLZOL  J9GHIFMOO0Ls 5 39O gdOL
39MLEOHMWIO™MIOL X580 3mOHGHRGOL 7.7%-b 9goagbl o Fobs ool dmEwmliosh dgstgdom 5.4 3Hm3gbdweo
39964 BHom 009 MmdgLgdMeo 58396989 0s. 2023 farol 496853wrmdsdo 3md356050 4oliEs 210,676 5095L0 oMol Loerobobam
36Mm©wYdEo, BsdmfgMs 83,679 5000 oMol s BofomdMOg ©ogRBIMs 46,915 5mlo WMol gobsblH woBobymsb
05393006900 dmmbmgbgdo.

585370000 ©IGHWYd0 30835600L BobsbLYG WoB0bYMb V353806900 FMbM3bgdoL (330w gddOL 0653035y,
9500 dmEol  Fglodsdolo bs3MgEOoG™M  BoGdEOol (330w dqdol  ©0bs30gsLs s LBGHI©OJdDY, obowmgo  3m33s6ools
30030053990 3obsblyMHo MgdmmEol d960dgbs 11.

3035605, OGMymO5 Habo, B0bBLYG LoeoBobam bgwdg3MmEwgdgdl ol s4swodgdl, HMmd WobBobaol dodrgdo Lafyobow
obol d0bodoe 5356LL s FMOZ0@dOL dalgozol Gsliol 20%-0l mEYbMdOm. 3335600 LogzMMMIBOL MRS
Bmdl BogroBobym 5dGH0390D9 oBobgyols 35000l 2sbdsg3cmdsdo, bmerm sd@ogzbyg LMoL MBWgds RobsblwGHO
LoeEoBobam bgedg3MmEgdol BoMygddo @ oBobyol Jodmgdl gowsgagds Lobgedg3MmEgdm 3500l LWL,
L5E0DBObAM 35¢0dMEIdJdOL OIS IBIMZ0L 999y LEFSW MO WoHBobyol 3ss bryom ffemsdoys.

LoeroBobam bgadn3Graegdol MHOMHbzgagmaol bogbol LsFoMmm IMEMEIMds s G030 ELIM30JdVIE0s bglibgderols
Lo3MgEOoGHM MHOLIOL FgxsLgdsby. F0WYdMEO MBOHMB3gEYMzOl JOMOMIO FH03gd0s: LoEobobym 5d&H039d0; Fobobfsdo
39653960 56/Q00 2190030 Jmbgds. 31335600 BobIBLWE 0BObYmb ©W35380MgdME FMMbM3bYdL YMRL MG 35EHIMM0s: (i)
»59YHI© Y1ONE39YgRBowo 5JH0ggd0" s (ii) »OLONWI YBOHYBIIWYNBOO S7E03gdO".

2025 fjewol 30 0360L0b, 2024 Ferob 31 ©93933G0Ls s 2023 Ferol 31 ©g39906H0L JEYMIsMYMdOm, 30335600l BobsBLG
@0B0bab ©5395380605dg0o dMbM3BYdOL YBEOHY639WYMeOL S©FIMs ImEgderos sbMowgddo:

‘oedgdoe 3GLEHME© MBHMB3gEymEBowo 000¢00560 LsdoEsBLM
9oOb3gwgmgowo
5903900 3Jog900 RS N
59h03000b 0vObzye 59h030B0 0vOYbz9wye 5903000l 0vOYbz0wym
30 026 2025 sdsemsBls %30b Logbol oBs@sBls %30b Logbol sds@shls 530b Logbol
og 505QnobLe 505Q0obLe 505Q0o6Le
P b595600560 @obgdmEgds bs3s00@0os60 @otgdmEgds L595000os60
e QOMIOYYDS QOMIOYIDS QOMIOIEIDS
B066L6 @obobpob 380,654 604,156 109,860 79,261 490,514 683,417
0535380090990 Imbm3bgd0
LTV 3m980309630 63.0% 138.6% 71.8%
gdgdo 3@ MOHMB3gEymEBowo 08000560 Lsds bl
JoOgbggrgmgowo
sdB00 3Jdoggdo QOGIBYEYDS
sgdhoggdol 9POI6g)wye sgdoagdols 9POI6g0wye sgdhoagdols 9OI630wye
x30b Lsgbols g0l Lsgbols a0l Lsgbols
31 g3 2024 L55d5esblse L55d5gmsblier 15505¢sblse
oGBS L53sG0e0sbo oGBS Ls3sG00e0s6o P 2s L9500 0sbo
QPO QOMIBOYLYOS QOPOPIRY QOMIOYYOSs QOEPOPIRY QOMIOYIOs

83



530656Lw)O obobysb

R 332,351 525,040 113,513 80,983 445,864 606,023
LTV 3mggogogbdo 63.3% 140.2% 73.6%
gedpdie 3G3LOMMS© MYDOME3gEwymEowo 000¢00560 L5dSESBls
BbOHRBZgwygmgowo 5903000 oS
3J30ggd0 e
sdoggBob 0vAgbggeym s90ggd0ls 0vAgb3geym s90ggd0l 0Ogbggeym
gob Lsgbols gob Lsgbols g0l Lsgbols
31 g3 2023 L5d5esblsen L5d5esblie L5505¢sblse
@obgdmEgds b53sG0eosbo @obgBmEgds Lsds@oeosbo @otgBmEgds L595000em0s60
QOGRS QOGRS QOBP YR
BobabLY® Coboba;sd 281,478 419,188 94,577 78,262 376,055 497,450
053530060900 Inmbmzbgdo
LTV 3mggogogb®o 67.1% 120.8% 75.6%

GeymOE bgdmom BsBz96900 BOOEgd0EL BB, 3mI3sbool xsdm@o LTV 3mgnosogbdo 70%-75%-0b gotpwrgddo
d96yggmdL. BgdgBe© MHBOHMB39EYMBOWO 5903900 LodYswmE 3MI35600L BobsbLYO WOBObYMb ©s353d0MgdMEO
dmnbm3zbgdol 75%-b dgoygbl.

2025 fjewol 30 0360L0b, 2024 Ferol 31 ©93990GM0obs s 2023 Ferols 31 ©)3993M0L BEYMIsMgMdom, 3md3sbool Bobsblm®
@0D0bgmsb 5353806900 Fmmbmzbgdolis @s Fgbodsdolio BsdMHMEgbdMm §sbs339mgd0L 0s35BMbgd0 ZoevEHJdOl

FMHodo 8m399990s Jg3gdmo:

M0
588 MmO
936H™

oMo
288 MmsMo
936H™

30 0g6 2025
18.6%-24.8%
10.6%-17.9%
11.5%-12.7%

30 0g6 2025
179,567
110,025
190,024

30 036 2024
16.5%- 21.1%
13.4%-16.5%
9.0%- 13.2%

30 036 2024
114,966
160,304
116,554

31 ug3 2024
18.1%- 22.1%
11.9%-16.1%
11.5% -13.0%

31 ug3 2024
151,682
151,119
133,763

31 g3 2023
19.17%-23.09%
13.68%-14.75%
12.54%-14.51%

31 g3 2023
94,852
217,075
56,360

2025 ol 30 0360L0U, 2024 Ferols 31 09399060 s 2023 Ferol 31 ©H3993MOL MM YMBOM, 30835600l BobsbLIYYIH
@0HB0bab ©539380605d90 dmMbM3bgdOL Bsdwms Lgydgb@gdol dobgwzom dm399vIE0s 4M95303BY:

I 5535000

I 555330Md0w®

I 0bbglo

....... 330656L96 woBobymsb

053538069090 Jmbm3zbgdo

(Lo3zM9OGEHM B>l

©9D9MH30L 13 d9Y)

31 932023

445,866

15.0%
8.4%

76.6%

31 932024

490,514

30 0g6 2025
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2025 fiewol 30 0360L0L dyMmIstmgmdom, 3md3s60oL Bobsbl® WoBobamsb ©s35380MGB¥Mo dmmbmzbgdols 70.4%-1
00BbgLoL bYydbEHBY 39399 O LoEDObYM 3MMOHEHBIO FgoYIBL - 50bodbwo Fsb3z9bgdgwo 2024 fierolis s 2023 ol
31 ©93990Gmobmzol 76.6% s 81.1%-0s, dglsdsdols. 2022 {eroob dmymegdweo 3obbgl bgadgbGol Laseobobam
3MOHABIWO 3oBOEOEos 50.4%-00 (115,760 smsbo sG0om) Mg M3gBIbI A50mf39Mwos HMaMGE dmdblsmgdergdols
bOHOom, 0by MAM30 Jnbgdol obBobyol 3MMmEJEom 990s35Hgd0m. s0b0dbmwo 3gMompobmzgol dobbgl bgadgb@ol
DO 30035600L K 53MM0 Lo oHobym Fmmbmgbgdol BMsdo 57.8%-0s60 fowo sJgb.

2025 fiewol 30 0360LoL dyMmIstmgmdom, 3md3s600L Bobsbl®H WoBobamsb ©s35380MGB¥Mo dMmmbmzbgdol 13.5%-1
Lo53@™MBMdoEM LYadnb@ by 393990 LoEoBObAM 3MEMEHBIO J7500y9bL - 50b0bMEo Fob39b9dge0 2024 oy s 2023
feol 31 ©93900M0bmzol 8.4% s 10.5%-0s, Tglisdsdols. 2022 Ferosb dmygmeadwmo bssg@mdmdowm Lgadgb@ol
Locrobobam  3mOEHBIWO  2oBMHEO0s  96.9%-000 (32,509 50050 WsMOM) 53 MIJAHILIE  ASBMf3gMEos  gho
903b3oMgdgbg LodMowm 3nMOHEBIOL BOHOM, 39MHIMNE s0bodbwwo 39MH0MEOL gsbdsgeMmdsTo 3mI3sb0s0 dmobos
090 OO 30gbEJO0, HMYMMIBO(355 33560900 MMIGd0E 9J0M53909b BoBJ96gdL 56 EHodlol 3mB3s60gd0. s0bodbmwo
3960moLmZ0L bosgEMIMdOEM 1igdgbEHOL BOHEL 3MI35600L X9FMEOO LagroBobym Fmmbmagbgdol BMHsdo 16.2%-0560
fowo sgab.

2025 fiewol 30 03b60Lol damIstmgmdom, 3md3s600L Bobsbly®H WoHBobamsb 3538000 dMmmbmzbgdol 16.1%-b
Logowrm bgadgb g 39399090 LoeroBobym 3mMEHBIwo 95096l - 50bodbro 856396909w0 2024 Ferols s 2023 ferols
31 ©9399dG0olmzgol 15.0% s 8.4%-05, dglsdsdolo. 2022 Herosd dmymergdmwo bsgoswm bgadgb@ol Losgobobym
3MOHABIWO 3oBOEOEos 193.7%-00 (52,100 5050 sG0om) o3 MBgBHILI© A53Mmf39Mwos HMAMGE dmdbsMgdergdol
omEgbmdol BHEom, oy 3md3sbool sbowo 3OmEMdBom trade-in”. 2025 gl modolo @Wobobads 3wogb@gdl
F9bosgsbo IndLobmmgds, HMIGEoE 8MmosHOHIOES 30650 Fobdobol dmygzsbsl, 99a3sLgdsl s LoErMbosb sboro dsbJobols
39943065, 58 IMALEbYIMGO0 s Lbbgoolbgs FoM3930byMwo 5d@03mdgdom 33356053 To@ghoswrmo by sBz96s
Logowrm  19gadgbGdo. s©0bodbmwo  3gMHomolomzol Logoswm bgadgb@ol bl  3md3s600L xsdMM0  Loewobobym
dmbm3zbgdol BMsdo 26.0%-0560 fowo og3L.

Laenobobym byendg3Grergdgdby gssbowmo s3s56lgdo

LoEoBobaMm bawdn3MgdadHg F9IBEOEO 5350Lgd0 FoMTMoAIbL Bosz35bLMm 25sbEgdL LogroBobam sd@EHogz900L
d9LoLY0O, HMIWGOOE sOL BobsBLYGH WoBobYMb ©Ws395380MGdME INMBMZH69dT0 LoErobobym bywdg3MyEgdols
23980MMHIGOOL NHOOVOm.

LoeroBobam bgerdg3megdshg 30obowo 5356bgd0 B3gmgd®og, Homdmdmdl gobsbliv® obobymsb ws3sgdomgdwm
dmbmgzbgdl Losbyom0dygdm MIMOMOEIL GMm0Eb bsd ™398 35530 s sdoEMI FgBHowPE JeslOoBOEFOMYOIO.,
MM 930093500560, 0935 530Ls, WoHobaom F9woEgIMo 5dBH030L BH030b 250mIE0bstg, goM339wIo
9356L9d0 Fg0degds 393800 JOMEIL LoeroBobam bgwdy3MEgdgdlL, MMIWIdoE BMOIIds MBOHM JOHINEZ5060
3960Mm©oLm30L. sbgm dg0mb3z939080 gl 5356L9d0 Fgodwgds 3slioBoEOMPIL, HMYMO 3 3MIYE3500560.

LoeroBobam  bgedn3ervyagdgdby  gooboo  5356l9d0L  33woEgds  ©H35300MPPYos  3MI35600L  Lorobobym
3O GHRIoLs s 3mIHAMYOY DS BSBOL (330EGILMSE. MOdOLO WOHObYL 5JF03790Dg 5356L0L AsIbEOL ImdghEHdo
9dogdwo 34ogl dmdbIomgdgeo, bmenm 5356L0L 49ob0Esb Lydw)sEMmE 3 130l 35530 A5 IHBEOWO 535610 BobBIBLXEM
@0D0bagdmsb 3538060900 ImMbM3zbgdol BMHsdoi s0Lobgds.

2024 (e0oob 3m3356058 odBHomes ©sofigm MdMsgo Jmbgdol ©ogobsbligds s Fglodsdobo, LHGMIRs© 0BOMHEYdS
30035600l F0ge LoErobobym bgwdg3HmEgdgdBY Fosbowo 53569805, 0doLo oDobyols Joge Losz5bLbm MsbbOl
23909bEOED - 95§BH030L WoDobyom go3gdols s FobbLWE WOBObAMB W3530MPP Mo FmMbMgbgdol Fmberol
B9 39MH0MPO EIHBEMIdom 3 1391 IgoagbL.

36530 Jmbgdol ©oxgobsblgds dmoEs3l 3MIJMEOME BIMMIOL, Lobofgmdg Tgbmdgdl, dofsls s Lbzs Godol MdGmog
JmbgdgodL. mdGmsgo Jmbgdol wobobyol doMomo@ dmdbIsMmgdmgdl Fomdmoygbgb ovMowowmo 306Hgdo. 3Mmb3gddol
990029608 05MHO@OLMZ0L X9FYO Loerobobam dmOGRIdo 3mIIOEOIWo 1IMs30 Jmbgdol wobobao s Lobsfymdy
BOHMJIOL oBobyo Lsdseme 10-10%-b 0353900.

2025 fewob 30 0360L0L damdstgmdom, §obs feol dmemlbimsh 990509000 Lo obHobym bgumdn3m¥wgdgdbg Fosbowo
5356L900 4oBMHOW0s 4.4%-000 124,412 5005b 61597 o 3MF39B0ob 5903900l 15.5% dgoaobs.
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2024 {ieob 31 09398060l 9gmdscmgmdoom, [Hobs farol dglsdsdol msm00msb 99wsMgdom Lo obHobym bywdy3trmegdgdby
3909bEOWO 5356L9d0 FIBOOWOos 338.4%-000 119,196 5005L WsMsdEg ©S 3335600l 5d@039d0L 17.6% Tgoa0bo.
5©0bodbmo BOEs M35300MJ0s FobsblOH WOBObRMb 39300 IMMbM3bgdol BMEsL. 2024 fierosb
303356050 5gd&0MMs© ©s0fym dMog30 Jmbgdol sxkgobablgds - 0Josb gsdmdEobsty, MM MAdMmsz30 Jmbgdol wmobobyol
360M©JH0 MBOM OO TMEIEMmdoLLsS 30O LBs93BMIMdOEW® 56 Logswm doBBalol Lswobobym 3MmEwd@gdo -
50b08bmds godmofj30s LoeroBobym bgundy3Mrmaergdgdbg 35obowo 5356Lgd0l 36036 M3z560 BOS.

2023 fieob 31 09398060l 9gmdscmgmdoom, [obs farol dglsdsdol ms®0mmsb 99wsMgdoom LoeobHobym bywdy3Grmergdgdby
2399bOO 5356L9d0 89930609005 7.9%-000 27,191 505l WsM59g s 3nd35600L 5JE03900L 5.3% Fgoy0bs.

Ubgs gobsblvydo sd@Eoggdo

39630 5 019MH0EOEOo bsfaMdmgdo, HMIwgddsa b0l B0bBLMGO 56 Lom3gMsgom Lodbgwggdo, 9d390wYdsMYd0H
@oDobgol 9fy39@olb s Fomo 638mgdo B0bBLWEO WOBObMIb 35380090 IMMbM3bgd0EIB Fowowol Lbgs
5306566 5JE039080. FbMEMmE oL Lsfo®BMgdo, HMIWIdoE F9oLM™MEGdID M9305b6m Z5¢EYdMEYdOL RsdmofjgMgds bbgs
30bsbLMEO 5403900l Bsdm0sb.

300356000 bbgs B0bsBLWGMO 5gdE03900 G9gds 89090 FMbEgdoLYsE: mmbmzbgdo gfyzgdowo wobHobyowsb; bbgs
9mmbM3b930LYsb s OBObYOL F0dMGdGOOLMZ0L 2539900 Lglbgdolsgsh.

2025 ool 30 0360L0L dEAMBsMgmdom, fobs Ferol dmEmlimsb dgeMgdom Lbgs obsblmMo sg@ogzgdo (LogMgodm
DoMool HBgM30L ©o3egdol 899gy) 3obBOEOE0s 84.9%-000 53,630 5005L M3y - LBZS BobsbLwGmO sgE039d0L
dmbeol BOHEs 935380005 LooBobam 3mMHEHRIWOL BOEILMD, o3 MBGM Fomswo GJI3000 0bBMEYdS
3mOGHBIWO, NBOM OO FMEymdol  dgfyzgdowo  s3Bo3900 FomMdmoddbads 39Mom@ol  obdsgmmdsdo. 98539
3960m©olm30L b3 530bBbLMO 5JE03700L Lo3MIOGM Bl MYHBIM30L BMEMDST Lbgs BobsblwG 99E0390056
(LO3MgOBHM DMl HYHIMZ0L 3w gdsd©Y) 39.2% Bgoyobs, Moz 13.8 3OHMEgbEMWo 3m6dGH0m g9mdxmdgLgdwo
05h39690ge0s. 2025 {iewob 306390 Bobggmol obdsgemdsdo 3md3sbool bbgs 13065BLwGmO od@ogzgdo (LogMgo@™m
DoMool MHgHgMH3zoL ©o3egdsdEY) 2o0BoMEs 43.0%-0m, 3gMdmE  250BoMmEs 24,157 50050 sM0om - FobsbLE
@0D0bamsb 5393000900 IMMbM3bgd0b JooGBowo 3MmOEHBIWom ©s 934 sMolo WsMom - BsdmfgMowo
3O GHRIoL 30M9JGH0Md0m, 99300©s 4,742 smolo WosMmom - bsfowmdMog RGO 3mMEHRgwom. 2025 feol
3968530mMdsd0  3m3356058 G0bBLME  oDobymsb  ©s35380MIMo  BMmmMbM3zbgdoE Lb3s BobBLWG  sJEoz9080
39050@bs 6 F5BYM0s Mo  bgedg3Mmegds, M®MIgdoag MMmLL bbgs 5obsblmy®o sJE0ggdol bsbMool 83%-L
9950396b9b. Hmym®3 943905 FHOOE0EL BBL (Lbgs BobsBLWGO 5dEH03900Ls @S Bomo La3MgEOEM batolbol bMowo)
2025 ool 4968s30mdsdo Bbgs 530bsblivm®mo 594@03900L bsmolbo asmdxmdgligd«eros, Mabog Bbgs gobsblme sd@EHogqds@
b 3alloxzoEoMgRdwo 3mbEMBHIO0L YbOMMbagwymags ofggal - 2025 ol gobdogermdsdo bbgs gobsblvm@o
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2390339 bogrobobym  Logbol

9mI[rg0gdmsb J005Mr53L godmlyoazol MmBEoMmbL. v sLgmo M30Lgdol ddmby WwoBobyo WIBMEEOL Lodwmsosdo
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500mBbYds, LoEoBObyM Logbol FMAfmEIdIWo Fos0bEOL Hobslifjot 2oBlsbBPIMME Mbbl OBObYOL AsRMMHTJO0E
2obMo ™ol dobggzom. 3093 ghmo 0bLlEBMWIZEGH0, MMIgElsl 3mI3s60s 0ggbgdl, 35380MHEYds LoErobobym
53d3039%0L  3gmomEer  dmbo@m®mobyl  Azgbo  sdBHozgdol  Imbo@mMmobyol  gobymmpowgdol  dogh. v sdBHogzo
5105690905 085%BY 939, 3000MY MBS YMRoWoYm BMOTowMO0 9Ju3wwYs@Es300L 300HMdgdT0, Qb bsgombo gEbmdgds
@0oDobgol dg69x M9 s LEIMIOOGHM MHOLZOL AoBYMBOEGAL. bEgds 0bEO30ISEMHO FoFY39EHO0WJdOL JoMgds S
@0D0obgol 30d0gdl Gg0degds 8mgobmgml bsoMg30 3oobol GglMmemads, Moms 5565HLIMOMUL 5030l OMmId¥IEgdOL
B®HAoerm®Bg 9o 999;30609ds.

L5dsBOM Moligo

30335605L 5HsLOsMGOL LdBOM MHOLZGd0. LEdsHBOM MHOLIGOL Fobs3MMBYIOL Os 3mDBOEOYdO LEZIMEM s La3HME3IBEG™
29653390900, H®IGemogsb y3zgwstg 9mddggdl dsbmol Bmyso s 3mb3MgGHWwo 33wowgdgdo. bgwddwgsbgemds
afgbgdl 0do@EHgdl Mob3oL sLYAZzxd FMEEMdsHY, Moo Tmbo@mmobyog bgds Yymzgemzomms. 0das, LYoo
doamds 396 HOHWO3gwYmxl  ©bs35MRJO0L  50IMEHZMIL  ©sFgugdMwo wodo@ol Bg300 BBIODBY ImIbIGO
9600369 m3560 (3300 gd9d0l 89dmbgggzsdo.

3w0ods@ols Moligo

3035600l bgeddmgsbgemds  YMEmsEMgdom 93090  3wodsGYIMo  (33¢0wgdol  3m@gbom®mo 253w gbol  Fgliobgd
3WMBIWNMHO (36MdIMBOL 5350EdoL Lo3ombl. 53550950 53 Logzombls 36083bgermgzsbo d53amgbs 56 5d3L B0bIBLH

9b250009905B7, Jog™s0d bgeddm3s6geMmds 53MdgEgdL 53 bgggHmdo Jodobatg Imzwgbgd By s3306039dL.

L535¢E@ Holigo
1o35¢BHM MOL3Z0 3960ToMEJBS, HMPMOE MoLZo 0doby, MM GobsblrMo 0blEMmMIIbEHOL woMmgdmmgds dghygzo 0dbgds

1535 BHM 39OLOL (335¢9dEMBOL J5dM. 3835600l B0bBLWE BEYMTsMYMBLS O BWs® 653500gdBY A93¢gbsL sb9bls
doMOMIO 3593 JdoL 39MLGdOL JgMygmds.

©0MgJHMOmMs LodFM LogosgrEm Mob3L 93MmbGHOMMIdL ©os LogsrE™M 30HBoEool FsMMZ0m  JoMmMMo MOl
299835LYMHJOOLs s Lbgs Fo30mg3mbmdogwdmo dsh39bgdwqdol 9i35L9dabg oyMbmdom, Mog 3MI3600L Lodwgoegdsls
5deggl, 80600999500 ©909356ml  gHMmzbme 35 Elmb F0Tommgdsdo dbodzbgermgsbo  LogsrrGm  3MMLgdol

39MYgmdo 58Mmf39990 IBs3sMmYgdO.
1535 EHM Mool FoMm30L JobBbom 3md3sbool FgbgxIgbEO sHgligdL 0ToEHIOL s YNZILMZOIMIW oL YEI3ZL BMIwy
Q5 M3 B35 EBHM 3MBOE0SL 58 W0doGHJOOL BotAwgdTo.
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3035600b LsgsEmGM Hobzob dmEremds 2025 ool 30 03boliols dyamdsmhgmdoo dmEgdremos bMogrdo:

(50050 5M0) @560 589 mEs®o 936 Lbgs bgeo
530656LM0 sg@ogzgd0
RSO LEbLEOEYdO s B500 933035¢9bEIdO 79,680 9,146 19,508 5 108,339
dmmbm3z69d0 0563900L 0ToM0) 4,000 - - - 4,000
B0656LvM 0BobYMb ©s35380MYdNYE0 IMMbM3BIdO 179,567 110,025 190,024 - 479,616
§569mgdw0o gobsbbeo 0blE®mmdgb@gdo 20,822 (25,069) 5,353 - 1,106
LoeroBobym bgandy 36w gdgdbHg goobowo 5356l9d0 2,518 120,746 1,148 - 124,412
©w0obobyol dobbom Fglyowwywo sd@ozgdo 703 6,619 2,253 - 9,575
Lbgs 830bsblmGo sd@ogzgd0 18,046 23,032 12,552 - 53,630
}0bs6L®o 5g@Hoggd0, Ly 305,336 244,499 230,838 5 780,679
10656LvM0 35O gdGOO
02D39B0@ab @2 Bob2bbyO0 @:{igkgtOegbytow:d 97,204 137,897 230,285 - 465,386
domgdMwo Lbgbbgdo
399033909000 L35 M Gobosbo Jomswgdo 114,856 - - - 114,856
9mIbds(90eg00bs6 B0mgdMEo 5356L9d0 5,224 50,192 2,164 - 57,580
bdmMEobomgdmao Lgbbgdo - 48,469 - - 48,469
§oHI9dwo 30bsbLMo 0bLEMMIY6EHId0 - - - - -
Lbgs gobsblwmo 350 gdIEgdgd0 901 7,115 331 - 8,347
900560 BoBsBLvyMo 3semgdMengdgdo 218,185 243,673 232,780 - 694,638
§906005 Lsdosblm 3mbogos 77,575 826 (1,941) 5 76,465
3035600b LgsEmBM Mobzol dmEmemds 2024 ool 31 ©g3gddMolL dEamdsmgmdoom dm3gdmwmos sbModo:
(50050 360) (Qlgl 599 mms®o 9360 Lbgos bryem
530656L9M0 ogEHog9d0
RSO LELLEYdO s B500 933035¢9bEIOO 28,434 16,789 21,640 5 66,868
900bm3g69d0 d563980L dodoMo - - - - -
530656Lw96H WoBobysh ©s395380M9dY0 dMmmbmgbgdo 151,682 151,119 133,763 - 436,564
§omH39do 30bsblvMo 0bLEMMIgbEHgdo - - - - -
LoeoBobym bgandn 36w gdgdHg 30O 5356L9d0 3,349 111,563 4,284 - 119,196
@0obobyol dobbom Igbyowyeo sd@03900 - - - - -
Lbgs gobsblw®o sd@GHoggdo 984 19,417 8,601 - 29,002
10656LHo 59Boggdo, e 184,449 298,888 168,288 5 651,630
106560 35O gdGOO
05639000056 5 B0bBLYIMO -fgliYdwYYdxd0EIHE
domgdMwo Lbgbbgdo 77,407 111,308 167,573 - 356,288
390033900 L35 M Bobosbo Jowowrgdo 114,656 — — B 114,656
3mIbdsM90g00bsh omgdMEo 53561980 3,303 47,037 2,261 - 52,601
bdmMEoboMgdmwo Lgbbgdo - 49,676 — B 49,676
Go®dmgdMo gobsblrco 0bl@GdgbEgdo (76,963) 78,374 (966) - 445
Lbgs 830b65BLMOO ZseEYdVIEdYdO 839 3,613 464 . 4,916
900¢0560 B0bsBLHO F5¢EgdMENYdJdO 119,242 290,008 169,332 - 578,582
$306c0s Lisdsensblim 3mbogos 65,207 8,880 (1,044) 5 73,048
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30035600 LogsenBem MHolZoL ImErErmds 2024 ferol 30 03bolol 3aMBsmgmdoo Imzgdneos sdMoEdo:

(50000 M5GO) 56O 589 Ms6H0 03602 Lbgos [y
10656LvM0 59BH03900

RO LobLMYGOO S FoMO 933035¢6EJdO 18,277 244 13,505 5 32,031
90bmz69d0 3563980 dodoMo - -

B0656LvYM 0BobYMb ©s35380MYdNYE0 IMMbM3BIdO 114,966 160,304 116,554 - 391,824
§oM39d0o 30bsbLMo 0bLEMMI6EHIdO0 - - - - -
LoeroBobym bgandn 36w gdgdbHg goobowo 5356l9d0 - - - - -
@obHobyol JoBboom dgbgowraro sg@0z39d0 - - - - -

Lbgs 30obsblwmo sJGH03900 3,615 21,610 12,648 - 37,873
80b636LbGo 5d¢Ho3gdo, bimw 136,858 182,158 142,707 5 461,728
10656LvIM0 35¢YOEgdGOO

05639000056 5 B306s6LIMO sfglYdEYdxd0EIE 41,168 59,655 156.230 ) 257,053
9009dmwo bglbgdo

39903390900 L35 M Gobinobo Jomswgdo 114,465 - - - 114,465
903bdoMm903gd0L6 JoMgdMEo 5356Lgd0 2,621 26,123 1,838 - 30,582
bdmMEobomgdmmo Lgbbgdo - 44,115 - - 44,115
§oHIM9d0o 30bsbLMo 0bLEMMIY6EHId0 (81,045) 88,940 (7,692) - 203
Lbgs 830656LMOO ZseEgdIEdYdO 936 6,066 944 - 7,946
3000560 BobsbLvYMHO FsergdMEgdgdo 78,145 224,899 151,320 - 454,364
$306005 LsdsEsblim 3mbogos 58,713 (42,741) (8,613) 5 7,364

30035600l LsgserEm MHolzol ImEryermds 2023 ferol 31 ©9399d3Gol damdsmgmdoo dmagdmeos gbMowmdo:

(50550 60) @560 589 MEsGH0o 036 Lbgs Leyem
530656L9M0 ogEH0g9d0

RO LEbLEYdO s B>00 933035¢bGHIdO 36,932 10,806 9,584 4 57,326
3mmbm3z69d0 8563900l 0ToM0 - 10,000 - - 10,000
R0656LYM 0B ©s35380MHYdYE0 Immbm3bydO 94,852 217,075 56,360 - 368,287
§563mgdeo gobsblymo 0bbE®mmdgb@gdo 75,919 (45,182) (30,646) - 91
LoeroBobym bgandn 36w gdgdHg oo 5356L9d0 4,4149 19,898 3,144 - 27,191
@0obobyol dobbom Fglyowwyeo sd@0gz9d0 - - - -

Lbgs 830656LMGO 5dEH03900 13,702 9,550 6,372 - 29,624
10b656LmGo 5gHoggdo, L 222,554 222,147 44,814 4 492,519
10656LvM0 35O gdGOO

B2B39B0@ab @2 BobabbyGo @:figkgtoegbytow:d 51,428 83,896 120,574 - 255,898
d00gdmo bglbgdo

299033909600 L35 M Golinobo Jomswgdo 103,127 - - - 103,127
9mIbdsM90egd0b6 B0wYdMEO 5356L9d0 3,196 16,703 3,551 . 23,450
bdmMEoboMgdmmo Lgbbgdo - 42,184 — . 42,184
§omH39do 3obsblv®o 0blG®Igh@gdo - - — . .
1b3s BobsBLYGO ZoegdIEdYdO 1,877 6,597 1,103 - 9,577
3000560 BobsblvHO 3segdMENgdgdo 159,628 149,380 125,228 - 434,236
$306005 sdseEnsblim 3mbogos 65,926 72,767 (80,414) 4 58,283

35¢0v)EobL d0dbmdgEmdol sbsgobo

d390s 3bGowdo Homdmoygboos 3md3s600L TgMdbmdgEMds WsMMd F0dsMrIMYd0m 538 M SMOL/g3eMml 10%-0s60
bOHEOL s d993060gd0L dodsto (2024 §.: 10%). 10% 560l IHIbMdYEMdOL ©Mmby, HMIgwoE godmoygbgds LagswrwmEm
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oL30L G0 5625600Ta900LmM30L MToglio Gobyol bgwddmzsbgermdol §0bsdg s HoMImoygbl 3md3sbool 8gbgxdgb@ol
dbMH0sb LagsME® 379MHLYdOL FgLodwrm (330 gdoL FJ3olgdsL. BgMAbMIGEMIOL 565w 0B BMmOoEI3L FbmEmp WEbmme

35093530 258mbsBM EIBIMOZ BYo© IMbEgdl s 53mGMYIGHOMIOL o FosY39b5L 39M0Mm©OL dmEml LsgsewyEm
39960LgdoL 10%-0560 330r0gdol dobgz0m

30 0gbolo, 2025 . 31 093930960, 2024 §.
(6005 Lo emsto) 393m9bs dmpygdsby 56 393w9bs 393w9bs dmygdsby sb 393wgbs
Ds65ebY 3930¢)5eby D365bY 3930¢)5¢0by
539 MWMOL 353ysMgds 10%-0m 83 83 888 8,888
9360L 250956905 10%-00 (194) (194) (104) (104)
589 MWOMOL 3ow9530lvyMgds 10%-00 (83) (83) (888) (888)
9360b 2599535619090 10%-00 194 194 104 104

939005 3bH0Edo FoMmdmygbowos 3md3s600L IMHIbMOYEMBS WsHMIB J0TsMr00gd0m 538 EMESMOL/g3MML 10%-0560
BOHEOL s 99930M900L dodstod (2023 §.: 10%).

30 ogbolo, 2024 §. 31 qo939909M0, 2023 §.
(o o) 393w9bs dmpgdsby sb 293w9bs 393w9bs dmygdsby sb 353wgbs
Bty 3530¢3)5ebg BsMoeby 353035eby
539 M@HLMOL 353ysMHgds 10%-0m (4,274) (4,274) 5,287 5,287
0360l 358456905 10%-00 (861) (861) (8,356) (8,356)
533 MEoMOL 35yx3sl@gds 10%-00m 4,274 4,274 (5,287) (5,287)
0360l 3099835Lw9GHgds 10%-00 861 861 8,356 8,356

Ladmem3b@ ™ g9bs3zgmol Golizo

30035600l 130656Lv6 BEMT>MGMBLS S BIs Bo3odBg 3mddggdl dsbot by sGLYdMEO LodMmMEIbGM 36533900930
©mb7900L IgMygmds. domgdyen 130656LwE Fgdmbogomls s A9IBEO LadHMEI6EM botxgdl memol Jo6:gdo godwrgds
3bYMO (330 GOGOOL FodM ooBIMEMU, BogMod 9g0degds 9030MEIL, b Foedmddbsols BoMowro dmwyenmobywro dghHygmdol
d90mbgqgsdo.

3b®owdo  FoMImygbowos 335600l LodsEsblm  VoMPRVWGO0!  SOMmOEbo  Bobsblmo  od@H0ggdol s
39¢JOMYIGOJOOL 53MJA0MGIM0 Mobbgdo 2025 Famol 30 03bolols dyMTsMgmdom, MMIgdog JLolozoEOMYdIN0s
bgw89361gdom 390m35oljobgdmo LadMHm3gbdM gobszzgmol 99330l b sxsM30L 350l IMbgEol MsMmoLdL
dmMob »506maLol dobggom.

1 »30056 3 3 3006 1 1 {oewbg dgBo

(50050 G0) 1 3999 e BersBeog 3500 Lygem
10656LGo sg@oggdo

RO LEbLEYdO s B>00 933035¢)bGJOO 108,339 - - - 108,339
3mmbm3z69d0 8563900l 0ToM0 . - 2,000 2,000 4,000
R06sbLYM 0BobYM6 ©s35380MdE0 IMmbM3BIdO 48,386 25,258 115,173 290,799 479,616
§omI9do 30bsblvMo 0blE®Igh@gdo 1,106 - - . .
BoeoBobym bgewdy36wmgdgdby 3oobowo 5356L9d0 28,160 - 36,429 59,823 124,412
Lbgs 830656LMGO 5dE03900 53,440 31 88 71 53,630
3065670 59¢3oggdo, Lme 239,431 25,289 153,690 352,693 771,103
30656LMGo 35emE dvYEgdgd0

05639000056 5 B0bBbLYMO sfgligdY)dgd0EE

domgdMwo Lbgbbgdo 17,138 11,187 166,862 270,199 465,386
39903390100 L35 M Bobosbo Jomowrgdo - 328 114,528 - 114,856
3mIbdsM90g00bsh omgdMEo 53561980 5,156 1,091 13,636 37,697 57,580
b9dmMEoboMmgdmaro Lgbgdo 991 - - 47,478 48,469
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§o0I9do 30bsblMo 0bLG®IgbEHgdo
Lbgs B30bsblMEO gsegdErgdgdo

5,872

125

580

1,770

8,347

300560 5obsBLrHO goemogdemgdgdo

29,157

12,731

295,606

357,144

694,638

3035600l Lodoroblbm  0MYIMGd0m SVOHOEbMWwo BobsblMo 5dEH039d0L S 35 YIMMGDJOOL  SgMIROMGOO

056bgd0 HMIMIdOE JEoloBOEOMJOMEos bgerdg3mHEgd0m Fom3swobfobgdwmo LadMmigbdm gobszzgmol dgs3wol 56
©OBM30L 350l FMLZEOL MIMONIOL FnMOl MoEmglol dobgwgom, 2024 ferob 31 ©Y39ddMOL IMIsMIMdOM,

dm3999eos bGowdo:

sl @) i G 1 »g30056 3 3 30036 1 1 §owDg dgB0 b
©899e) fiamadeg 3°@0®

30656LG0 5gBoggdo
BM©O bbbMYdo s o000 933035¢96HgdO 66,868 - - - 66,868
3mmbm3z6900 0563900L 0ToM0) - - - - -
10656Lv9M 0BobMb ©s35380MHYdEo IMmMbm3bydO 31,300 21,808 95,934 287,522 436,564
§omI9do 30bsblMo 0bLEMMI6EHId0 - - - - -
Lo0oBobym byardy36¥egdgdHy osbowo 5356Lgdo 25,239 11,226 34,041 48,690 119,196
Lbgs g3obsblwmo sd@EHoggdo 26,538 1,514 335 615 29,002
10656LH0 94303900, e 149,945 34,548 130,310 336,827 651,630
10656LmHo 35enEgdvYEgdgdo
0203900026 s FobabbigGo @3fgbodagbator:d 2,420 11,291 97,938 244,639 356,288
9009gdmwo bglbgdo
3990339010 L35 ™ Bobinsbo Jowowrgdo 288 - - 114,368 114,656
9mIbdsM90eg00bs6 0mgdMEo 5356L9d0 21,257 2,005 20,605 8,734 52,601
bdmMEobomgdmao Lgbbgdo 752 - - 48,924 49,676
§oHIM9d0o 30bsbLMo 0bLEMMIY6EHId0 445 - - - 445
Lbgs 83065BLMOO ZoeEgdIErgdgdo 2,800 104 485 1,527 4,916
3000560 830b6BLYYOHO 3sEgdMEGdYBO 27,962 13,400 119,028 418,192 578,582

30356000 Lodoroblbm  0MYOMYGd0? SVOHOEbMWo BobsbLMMO 5JBH039d0L O 9 YIMYGDJOOL  SMIROMGOIEO

56bgd0 HMIWgdoi 3eslogBoEoMmgdIMMos bywrdg3HEgdom dom35woljobgdmwo LadMm3gbE M 3965339000 9330l b
©IBIMZ0L 35©OL 3oL MMOPGOL MO LJsEMglol Jobgzom, 2024 ferols 30 0360l0L IEyMTsMgmdom, BmEgdmEos

3bGowdo:
1 »30056 3 3 30036 1 1 {oewbg dgBo

(500550 560) 1 3999 i B30 S Lgem
130656LbGo sgEoggdo
RSO LELLEOYdO s B500 933035¢96EIOO 32,031 - - - 32,031
3mmbm3z69d0 8563900l 0ToM0 - - - - -
R0656LYM 0B ©s35380MHYdYE0 Immbm3bydO 37,117 18,991 88,149 247,567 391,824
§omI9do 30bsblvMo 0bLEMIghEHgdo - - - - -
LaeoBobym bgandn 36w gdgdHg oo 5356L9d0 - - - - -
Lbgs gobsblw®o sd@EHoggdo 36,422 1,087 103 261 37,873
10656LHo 59Boggdo, e 105,570 20,078 88,252 247,828 461,728
10b656LMHo 35enEgovYIEgdgdo
BaB3gB0@a6 @ Bobabligho @:figbgbaegbytor:d 4591 7,908 56,646 187,908 257,053
domgdMwo Lbgbbgdo
39003390100 L35 M Bobinsbo Jomowrgdo - - - 114,465 114,465
9mIbdsM90egd0bs6 B0wYdMEO 5356L9d0 15,788 3,841 6,476 4,477 30,582
bdmMEoboMgdmmo Lgbbgdo - - - 44,115 44,115
§om39do 3obsblvMo 0blE®Igh@gdo 203 - - - 203
Lbgs 830b65BLMGO ZseEgdVIEgdYdO 5,523 88 461 1,874 7,946
900¢0560 B0bsBLHO F5¢EgdMENYdJdO 26,105 11,837 63,583 352,839 454,364

303356000 Lsdosblbm  oMgdmgdom SMOELYIO BobsblvMo sd@039d0L s 35EYOMEGdIOOL  3MIR0MYOLIEO
56bgd0 HMIMIdOE JeoloBoE0MJOMEos bgerdg3mEgd0m gom35wobobgdwo LsdMmiEgbdm gobszzgmol dgs3wol 6
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©BMO30L 35Ol FMLZEOL MIMOEIOL FnMol wsMglol dobgwgom, 2023 ferol 31 ©H39ddMOL IAMISOIMIOm,

dm399geos sbMowdo:
(s0n3ls0 @560) 1 03089 1 030056 3 3 30036 1 1 §gwBg dgBo o
33909 fiewa909 3°@0»
}0bs6l®o sg@oggdo
R0 LobLMYGOO S FoMO 933035¢963HJdO 57,326 - - - 57,326
90bmz69d0 3563980 dodoMo - - 10,000 - 10,000
B0b656LwM obobamsb ©s 33800900 dmmbmabgdo 30,867 16,702 73,533 247,185 368,287
§963mgdeo gobsbleo 0bbE®mmdgbdgdo 91 - - - 91
Logrobobym bgedy36mgdgdby 39obEOwo 5356Lgd0 24,335 1,199 1,657 - 27,191
Lbgs 830bsblMGO sdE03900 28,463 133 308 720 29,624
80bs6LvHo 99303900, e 141,082 18,034 85,498 247,905 492,519
}0bs6LMo gsemEgdvyEgdgdo
0253900626 @2 F06abbyo @3fghodIabatord 30,700 3,179 66,058 155,961 255,898
domgdwo bgbbgdo
39933900 L35 M Bobiosbo Jowowrgdo 317 - - 102,810 103,127
93bdoMm5dgd0LSE JoMgd Mo 5356L9d0 18,766 369 4,315 - 23,450
LdmOEoboMmgdmwo bglbgdo 718 - - 41,466 42,184
§563mgdeo gobsblbmo 0blE®mmdgb@gdo - - - - -
Lb3s gobsbLwIMHO 35 gdIEgdgd0 7,349 85 407 1,736 9,577
3omosbo gobsbLyMmo goemegdyemgdgdo 57,850 3,633 70,780 301,973 434,236
©0330HMd0L Goligo

©03300IMOMI0L HOLIO SGOL HOL30 0oL, MM 30335605l 56 56 5J3L L3zl BobsBLMEMO MYlvEMLYdO bywdobsfizmdo,
MM oGIOML 439¢s 05300 5 YOYIGdS 350l RMBOLSL, 96 Fgr9deros 53 MHYLMLYdBY H3Mds Tbmeme Jowsero
botxom. Mob3L FoMm0396 RB0bBLWMO GOLIOL ToMmM3zolLs s BsBobol Y3sMEFHTGBBHIO0 s ImboGHMMObaL Fg3L
©0MYJHMOms LodFm, GMIgwo3 99agds 396gMsmHo oMYJEH™MMmOLYE, Mol3gdol OMYIEHMMmOLAD, BobsblMo

©0M9dGHMO0LY0 s 3MTIOE0WO OMmYJEHMOOLYD.

3035600l 0330MOMBdOL MHOLZOL FoMMZ0L 3:0EH030L FMO35M0 s0Mm3569d00: (i) WYDMMBE3gEwYml grEso LoblMgdol
bgdolsfzmdmds, Moms ©s53d594mn0wml do@osbo 35EIdwgdgdoLash FoMdmdpysmo dmmbmgbgdo 93mbmdozm®
3obo; (i) o@oo®mb 6gdoldogmo LEHMWIGHMOHMOo Tgmbedsdmds, MMIJEoE sOLYYMOL BobsbLMO TEMTsMgMdOL
9696008990500 5 LML IMboEHMEOHObYOL 3m9B03090EHNB0, COms FsMmMML IR0BIBLYdS 39 IBIEBLYdMEO
BOHEOL  Fgbododols; s (iii) dmobobml W0330MOHMBOL s ©IxkObBLYdOL dwmdogo dmbo@M®mobyo, Mosmos
MBOHMB39wymb, I d3oBbgliol s 30EgdMEo doBbgdo LM Yds 3MI3sBool GHOLZOL 3MHMBROWOLmZOL LogHmbol
3994960L 450939.

30035605 0330009HMdOL 2930L 5bs0Bol IMboEBMMObYL bl OL3IMbEH0MYPIMO BobsBLWMGO sdBH039d0Ls o

3500909 gdgdolL Lo m©bywo 3500056MmdOL Logdzgwby. dmEgdne bGowdo, Fo®dmnoygbowos 2025 ferols 30
0360lol daMmTstgmdom dmbowrmbywo wo330MOHMBdOL gq30:

(sebolansto) 1 308 1 »30056 3 3 30036 1 1 oDy 990 o
399w farsBeog 390000

30656LGOo sg¢ozgdo

RSO LEbLEYdO s B0 933035¢96EIOO 108,339 — - . 108,339

3mmbm3z69d0 8563900l 0ToM0 . — 2,000 2,000 4,000

R06sbLYM 0BobYM6 ©s35380MdEO IMmbM3BIdO 48,386 25,258 115,173 290,799 479,616

§omHI90wo 306sbLvMo 0blEMdgbEgdo 1,106 — - . 1,106

Logrobobym bgedy3Gregdgdbg 3ssbEowo 5356Lgd0 28,160 - 36,429 59,823 124,412

1b3gs 30656LyMO sdFHoggdo 53,440 31 88 71 53,630

10b6s6LmGo 5gogndo, L 239,431 25,289 153,690 352,693 771,103

30656LMGOo 35emEYdYEgdYdO

826390036 @ GobabLgHo @afighdrergdgdowst 17,138 11,187 166,862 270,199 465,386

domgdMwo Lbgbbgdo

39903390100 L35 M Bobiosbo Jomowrgdo - 328 114,528 - 114,856
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3mIbdsM90g00bsh 0mgdMEo 5356L9d0 5,156 1,091 13,636 37,697 57,580
bwydmMEoboMgdmaro Lgbbgdo 991 - - 47,478 48,469
§563mgdwo gobsblvemo 0bbEmmdgbdgdo - - - - -
Lb3s 30bsbLvIMHO 35 gdIEgdgd0 5,872 125 580 1,770 8,347
0000560 BobsBLGHO 3semgdMNgdgdo 29,157 12,731 295,606 357,144 694,638
©0330007)H2d0ls 930 210,274 12,558 (141,916) (4,451) 76,465

9m399M 3bOowdo, Fomdmygbowos 2024 fierol 31 939930l dymTsMgmdom InbswmEbyumo o330 MMH™dOL

2930:

(6005 Lo emsto) G 1 »30056 3 3 30036 1 1 fgDg 3930 b
03999 fiamadgg 3°©00

30656L)Go 59Boggdo
RO LablMGdo S FoMO 933035963 JdO 66,868 - - - 66,868
90bmzg69d0 3563980 dodobon - - - - -
10656LvM 0BobyMb ©s35380MYdNYE0 IMMbM3BIdO 31,300 21,808 95,934 287,522 436,564
§omHIM9do 30bsblMo 0bLEMMI6EHId0 - - - - -
BooBobym bgerdy36wymgdgd®y 4oobowo 5356L9d0 25,239 11,226 34,041 48,690 119,196
Lbgs 3obsblwmo sd@EHoggdo 26,538 1,514 335 615 29,002
10656LbH0 9903900, e 149,945 34,548 130,310 336,827 651,630
10656LMo 35enEgOYEgdgd0
B2D39B0@ab @ BobabbyGo @:figkgtogbytowd 2,420 11,291 97,938 244,639 356,288
d009dwo Lbgbbgdo
399339010 Lg5E™ Bobiosbo Jowowrgdo 288 - - 114,368 114,656
9mIbds(90eg00bs6 0MgdMEo 53561980 21,257 2,005 20,605 8,734 52,601
bdmMEoboMgdmmo Lgbbgdo 752 - - 48,924 49,676
§oHI9do 30bsbLMo 0bLEMMI6EHId0 445 - - - 445
Lb3s gobsbLwIMHO 35 gdIEgdgd0 2,800 104 485 1,527 4,916
9000560 BoBsB6LYMO 3semgdEngdgdo 27,962 13,400 119,028 418,192 578,582
©0330007)6HMdOoL 3930 121,983 21,148 11,282 (81,365) 73,048

9m399M 3bOowdo, Fo®dmygbowos 2024 femols 30 0360Lol dAMISMHIMB00 FMboErmMm©blEo wo330OMdOL 4930:

1 »300056 3 3 30036 1 1 §oebg dgBo
(5005L0 E5M0) 1 »39d b
< 8070 3999 fis9g09 35000 it

10b56LMo 5goggdo
RO LEbLEYdO s B>00 933035¢bGHIdO 32,031 - - - 32,031
90bm3g69d0 85639806 JodoMo - - - - -
530656Lw96H WoBobysh ©s395380M9dY0 dMmmbmgbgdo 37,117 18,991 88,149 247,567 391,824
§omHI9do 30bsblvMo 0bLEOIghEHgdo - - - - -
BoeoBobym bywdy 36wy gdgdby 4oobowo 5356Lgd0 - - - - -
Lbgs 83065BLMGO 903900 36,422 1,087 103 261 37,873
10656lHo 5d¢H0ggdo, e 105,570 20,078 88,252 247,828 461,728
106560 35emEgOvIEgdId0
8383080036 @@ gobabligho @sfigbgdersdydo:b 4591 7,908 56,646 187,908 257,053
9009dwo Lgbbgdo
39933900 L35EM Bobosbo Jowswgdo - - - 114,465 114,465
9mIbdsM90egd0bs6 B0wgdMEo 5356L9d0 15,788 3,841 6,476 4,477 30,582
bdmMEoboMgdmmo Lglbbgdo - - - 44,115 44,115
§o0I9do 3obsblMo 0blG®Igb@gdo 203 - - - 203
Lbgs BobsblEO gsegdErgdgdo 5,523 88 461 1,874 7,946
9000560 BobsBlvMHO 35¢gdNMENgdgOO 26,105 11,837 63,583 352,839 454,364

03300079OHMdOL 3930 79,465 8,241 24,669 (105,011) 7,364

9m399M@ 3bOoEwdo, Fo®dmygbowos 2023 fiemols 31 ©h39ddMOL dyMmTsMgmdom Inbsemobyuo o330 MM™dOL

3930:
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1 »300056 3 3 30036 1 1 §igembg dgBo

(505L0 E5M0) 1 o393 b

& 8070 39809 fiersdcog 350® o«
}0bs6lGo sg@oggdo
R0 LobLMGOO S ToMO 933035¢6EJdO 57,326 - - - 57,326
900bmz69d0 3563980 dodobo - - 10,000 - 10,000
530656L996H @WoBobysh 3538009090 dmmbmgbgdo 30,867 16,702 73,533 247,185 368,287
§963mgdeo gobsbbeo 0bbE®mmdgbdgdo 91 - - - 91
LoeoBobym byerdy 36wy gdgdby 4oobowo 5356Lgdo 24,335 1,199 1,657 - 27,191
Lbgs 830bsblmGo sdE03z900 28,463 133 308 720 29,624
30bs6LMo 5g¢0ggdo, L 141,082 18,034 85,498 247,905 492,519
30656LH0o 35¢nEgOvYEgdgd0
8263980036 @ BoBaBligHo @agbgbaegbgdest 30,700 3,179 66,058 155,961 255,898
domgdwo Lbgbbgdo
39933900 L35 M Bobnsbo Jowowrgdo 317 - - 102,810 103,127
9mIb3s>M90egd0bE B0wIdMEO 5356L9d0 18,766 369 4,315 - 23,450
bvdmMoboMgdmaro Lgbgdo 718 - - 41,466 42,184
§963mgdeo gobsblemo 0bbE®mmdgb@gdo - - - - -
Lb3s 30bsblvMHO 35 gdIEgdgd0 7,349 85 407 1,736 9,577
80000560 Boboblm®o 35emEgdmemgdydo 57,850 3,633 70,780 301,973 434,236
03300099MHMBOL 3930 83,232 14,401 14,718 (54,068) 58,283
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3930(3)9¢00H(30s © 3500569
9903 9630L 393039 0DIE00LS S 3306 7dOL LEHMMJEHMMS TLodsdobo 39MomEgdol Jobgwgom Fomdmoygbowos
9399m0o dmEgdme gbMogrdo:

31-5330b3 M- 31-5330L¢ M- 31-5330L¢3™-2025 30-0360L0-2025 31-¢093-2024 31-¢093-2023

('000 c»s560) 2025 36~ 2025 36~ 36554900030~ 363554900030~ 39000306~ 3900030609~

RBeI5(2)* ReeIs(1)* 69010 69070 3o 3o
3PEIOYYdIdO:
05639000056 5 530656LvyMO
559599 9d9B0@6 491,255 491,255 491,255 465,373 356,288 255,898
domgdwo bgbbgdo
39903390900 Logsem

280,504 198,796 117,088 114,856 114,656 103,127

BL0sb0 Jorowgdo
bOdo6@obotgbae 47,678 47,678 47,678 48,469 49,676 42,184
Lglbgdo
b 36mabGe60 819,437 737,729 656,021 628,698 520,620 401,209
32EOYYdIdO
3930¢)seo:
Lo5g30M 3930¢Pw0 - - 3,659 3,659 3,659 3,659
@bagoco Ggeboeo - - 7,550 7,550 7,550 7,550
3930350
39bsfowgdgo dmygds - - 98,552 95,912 85,547 67,493
bmam B53909560 39303 MW0o - - 109,761 107,121 96,756 78,702
bOe 3s3003e0bg0s @ - - 765,783 735,819 617,376 479911
Q5350056905

*30r0-8m60 9539JGH00 9mEgdMwos §obsdgdsdg 3OMmL3gdBom goblsbrzmmmwo mdoys309d0l gdobool gxgddo - (1)
»00E0530900L“ 30H3geo G®Ms6do 30 dowomb EMEILMLdy ©s (2) xs9MMo 60 dogrombo MEWLMOL  mEybmdom,
Lo0sboE LOWMWO Mbby IMbTsMgds LoErobobym 3MOAEHRIOL BOHEL. 535LME LogroBobym 3mMEBIWOlL bBMOL
3oMoger®ms dolo FgdoMgds Imbgds goobgdom, HMIwgdog 9do@gbEol dobbgl m3gMogogdol dgledsdobs -
0085600 0g69d5 800gdMmo LadOMEIBGHM 35w IOMEGdJIOL  ILBIMSE. TgLodsdolo dmbswmEbywos, GM™I
@0D0bggdbHg 390bEIBOL Fom35¢0L{0bJd0m LoEoHBobaM FMEOEBIWOLS S 5000 Ba3MHMEIbEHM 350 JdIGdJOOL
3MOHBHRIoL BOHEOL 583969890 56 046905 MO39 Mo@  obLb3eggdMmo Fobs 39M0Mm©YdOLYLD. WYEBIWMHO
0683mMT5305 MBE0530900m IMDBOEWO LoblMYdOL 459mMYgbhgdsliorsh s3s3d0Mmdom obowgm 3MML3gJEHOL Jagmagzdo
»02Boemo boblE9bol Jo bbebHomds ‘.
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99039bG0L ©35¢056909d0L hdems FmM 335050 O AMAYZo0sD 350 YIYWGdIDdSE TJLodsFoLO 39MHOMPIOOL
dobgz0m {omdmoygbowos J3gdmo dmigdwe gbMHowdo:

. 31-5330L¢3m-2025 30-0360L0-2025 31-¢093-2024 31-¢093-2023
('000 c0560)
3505579000GH0MJOM0 50557900G0MJOMEO 37I©0G0MYPRNMO 5790003 0MYdMO
3099035000560 Lglbgdo:
8009dvo bgbbgdo 194,500 270,199 244,639 155,961
8200030000 bagoee gobosbo 117,088 - 114,368 102,810
Joesergdo
L3O OboMYdIMEO oo 504 47,478 48,924 41,466
O
Lo 36dgergaosto 312,092 317,677 407,931 300,237
3B I)BIBO
3m30mg35000560 Lgbbgdo
8omgBm@o bglbgdo 296,755 195,174 111,649 99,937
299033909000 L35¢M Gobinobo ) 114,856 288 317
Joeseegdo
bdMOEOBoMHYdMWO oo 47,175 991 752 718
b dngeggseosto 343,930 311,021 112,689 100,972
3B )dIBo
by 3oeEgdMEgdId0 656,021 628,698 520,620 401,209

30035605L ©x30656L9dOL O39MHLOBOEOMIOMWO igsHMgdo 5J3L, Brol BMOEI3L MMYMOF SFOMdMOZ B39, 1939
L59OSTIMOOLM GobIBbLYE 0bLEHOEHWEHIOL S MOEL0YS3O0JOU.

31939, ©039MHLOBOEOMIOE0s 3MT356500L B0bIBLYdOL LEHMYIEMMS 3MJLOEHMMJIOL FMHowdo, Mol 60Tb3L, MM 0xo G
360l 3609369 m3zbs ©IM30IdMEo MMIgeody 3mb3MgEE 3M90GHMODBY, M3 Tglsdsdols S9i30MgdL MolL, MmI
300356050 153MB53wMmE 396 B0BOEML sToGHJO0MO LabliMmgdo.

dogdnymo 36mEgb@osbo gswEadvmgdgdo 2025 fewol 31 sp30LE™L damdsgmdoo doMomswo dlglibgdergdols
dobggom 899gabsoMs gsdmoymcgds:

©sORgbogm
353Lglsbgdg Lglbol s®Bgbogro ©26oGbY 35¢u 30583030 353990l bbgmﬁ?ﬁ):d 0 355 2BGHNb39
0 o)
o &odo doko e 3030 05M0WO 00 3@ 58350350 -4MmAo
36magb®o (39)
©) (239)
. , 2/23/202
EBRD Senior USD Semi-Annual 58 4 30
978 7 1
) . 12/1/202
Incofin Senior UsD Balloon 48 3 30
4,041 46 1
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EFSE

Incofin

Incofin

EFSE

Blue Orchard

Blue Orchard

EBRD

BOND

Symbiotics

Symbiotics

Symbiotics

BOND

Triple Jump

Triple Jump

BOND

BOND

DWM

DWM
Symbiotics

Symbiotics

DWM

DWM

DWM

DWM

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Subordina
te Bond

Senior

Senior

Senior

Subordina
te Bond

Senior

Subordina
te

Senior
Bond

Senior
Bond

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

1,848

9,966

10,772

1,794

8,060

5,373

4,712

16,210

1,330

2,659

3,324

17,415

24,475

8,021

99,773

14,825

4,706
4,705
18,788

1,565

7,837

4,705

3,133

12,526

38

191

124

19

276

170

48

374

30

60

74

162

309

94

2,195

295

83
24

75

138

83

16

55

GEL

UsD

USD

EUR

USD

USD

EUR

USsD

GEL

GEL

GEL

USD

EUR

USD

GEL

GEL

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

Semi-Annual

Balloon

Balloon

Semi-Annual

Semi-Annual

Semi-Annual

Semi-Annual

Bullet

Balloon

Balloon

Balloon

Bullet

Balloon

Bullet

Bullet

Bullet

Balloon

Balloon

Balloon

Balloon

Balloon

Balloon

Balloon

Balloon

12/30/20
21

4/1/2022

5/31/202
2

6/22/202
2

9/13/202
2

9/27/202
2

12/8/202
2

12/6/202
2

12/23/20
22

12/24/20
22

12/24/20
22

1/25/202
3

2/28/202
3

3/14/202
3

3/20/202
3

6/28/202
3

6/29/202
3

8/2/2023

8/7/2023

8/7/2023

9/15/202
3

9/15/202
3

9/15/202
3

12/6/202
3

48

48

48

42

60

60

60

64

48

48

48

62

40

61

36

36

36

36

48

48

36

33

35

36

25

25

28

31

16

16

16

31

10

32

10

10

11

24

24

13

10

11

15

30

30

30

30

30

30

30

565

30

30

30

565

30

RGN

30

30

30

30

30

30

30

30

30

30
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Responsibilit
y

EFSE

EFSE

Is Bank

PROPARCO

CDP

Liberty Bank

GGF

DWM

Symbiotics

GGF

Halyk Bank

Triple Jump

Qartu Bank

FMO

FMO

FMO

DWM

Symbiotics

Halyk Bank

Blue Orchard

Incofin

Blue Orchard

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Subordina
te

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

6,262

6,196

15,719

10,000

24,205

31,215

17,515

10,261

5,358

6,685

10,193

10,816

5,339

10,000

15,570

15,562

15,557

6,234

17,644

5,346

40,028

9,353

40,017

79

69

173

101

277

208

120

246

129

99

241

20

64

18

244

244

282

32

216

31

618

119

99

EUR

EUR

EUR

GEL

EUR

EUR

USsD

GEL

USD

USD

GEL

GEL

USD

GEL

EUR

EUR

EUR

EUR

GEL

USD

USD

UsSD

UsSD

Balloon

Semi-Annual

Semi-Annual

Bullet

Semi-Annual

Semi-Annual

Bullet

Semi-Annual

Balloon

Balloon

Semi-Annual

Balloon

Bullet

Bullet

Semi-Annual

Semi-Annual

Semi-Annual

Balloon

Bullet

Balloon

Semi-Annual

Bullet

Semi-Annual

12/12/20
23

12/13/20
23

2/20/202
4

3/22/202
4

6/10/202
4

9/11/202
4

10/30/20
24

10/30/20
24

12/12/20
24

12/20/20
24

12/20/20
24

12/24/20
24

12/27/20
24

12/31/20
24

1/27/202
5

3/19/202
5

4/24/202
5

5/13/202
5

5/26/202
5

6/10/202
5

6/20/202
5

6/27/202
5

8/20/202
5

48

48

46

18

54

59

14

47

24

36

45

12

61

13

51

50

49

36

36

12

60

36

60

28

28

28

40

48

37

16

28

37

53

45

45

45

33

33

58

34

61

30

30

30

30

30

30

30

30

30

30

30

30

RGN

30

30

30

30

30

30

30

30

30

30
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R bilit 8/25/202
yeSPOHSI i Senior 18,675 6 EUR Balloon 5/ 36 36 30
boyeo 647,288 8,734

9009070 3003960560 35¢rgdMEgdgdo 2025 ol 30 0360Lols 3amdstmgmdooy doMomso Asglibgdergdol Jobggoo
8990092650050 350m0gM©H9ds:

3GRgbowo

66
353Lglsbgdge bglbols ©s0Bgbowr  sMogbm  gsemyyd 3058030l 3539906 LsgmbEMsg® 35005 J 6‘? 3%
o 3odo 0 doto 0 36m3gbGo S 3030 0560000 3505 (M37)  ©IBMZSI©Y
9m8s
(39)
EBRD Senior 988 1 USD Semi-Annual  2/23/2021 58 6 30
Incofin Senior 1,362 24 USD Semi-Annual  8/25/2021 48 2 30
Incofin Senior 4,083 15 USD Semi-Annual  12/1/2021 48 5 30
12/30/202
EFSE i EL T 4
S Senior 1,846 7 G Quarterly 1 8 6 30
Incofin Senior 10,071 115 USD Semi-Annual 4/1/2022 48 9 30
Incofin Senior 10,885 41 UsSD Semi-Annual  5/31/2022 48 11 30
EFSE Senior 1,819 4 EUR Quarterly 6/22/2022 42 6 30
Blue Orchard Senior 8,143 178 USD Semi-Annual 9/13/2022 60 27 30
Blue Orchard Senior 5,428 104 USD Semi-Annual 9/27/2022 60 27 30
EBRD Senior 4,777 7 EUR Semi-Annual  12/8/2022 60 30 30
Subordinat
BOND UsD s 12/6/2022 64 34 0]
e Bond 16,380 109 Quarterly 16/ °00
. . . 12/23/202
Symbiotics Senior 1329 3 GEL Semi-Annual 9 48 18 30
. . . 12/24/202
Symbiotics Senior GEL Semi-Annual 48 18 30
2,658 6 2
. . . 12/24/202
Symbiotics Senior GEL Semi-Annual 48 18 30
3,322 8 2
Subordinat
BOND D 1 1/25/202 2 4
ON e Bond 17,597 292 Us Quarterly /25/2023 6. 3 565
Triple Jump Senior 24,809 64 EUR Semi-Annual  2/28/2023 40 12 30
Subordi
Triple Jump - nat 8106 - USD  Semi-Annual  3/14/2023 61 34 560
Senior
BOND GEL 1 3/20/2023 36 9
Bond 99,711 315 Quarterly 3/20/ 30
Senior
BOND GEL 1 6/28/2023 36 12
Bond 14,817 14 Quarterly  6/28/ 30
DWM Senior 4,770 42 EUR Semi-Annual  6/29/2023 36 12 30
DWM Senior 4,768 120 EUR Semi-Annual 8/2/2023 36 13 30
Symbiotics Senior 19,046 456 EUR Semi-Annual 8/7/2023 48 26 30
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Symbiotics
DWM
DWM
DWM

DWM

Responsibility

EFSE

EFSE

Is Bank
PROPARCO
Halyk Bank

CDP

Liberty Bank

GGF

DWM

Symbiotics

GGF

Halyk Bank

Triple Jump

Qartu Bank

FMO

Is Bank

FMO

FMO

DWM
Symbiotics
Halyk Bank
Blue Orchard
Incofin

TBC Bank

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Subordinat
e

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

1,587
7,944
4,769
3,175

12,696

6,347

6,273
15,941
10,000
24,526
10,936

31,644

17,703

10,250

5,410

6,753

10,192

10,814

5,396

10,000
15,781
8,700
15,772
15,766
6,317
17,635
5,404
40,447
9,438

10,000

38

69

42

80

297

23

13

32

95

55

52

113

45

65

14

44

20

255

15

109

109

148

38

202

25

94

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

GEL

EUR

USD

EUR

USD

GEL

USD

USD

GEL

GEL

USD

GEL

EUR

GEL

EUR

EUR

EUR

GEL

USD

UsSD

UsD

GEL

Semi-Annual
Semi-Annual
Semi-Annual
Semi-Annual

Semi-Annual

Semi-Annual

Semi-Annual

Semi-Annual
Monthly
Semi-Annual
Monthly

Semi-Annual

Monthly

Quarterly

Quarterly

Semi-Annual

Quarterly

Monthly

Semi-Annual

Monthly

Semi-Annual
Quarterly
Semi-Annual
Semi-Annual
Semi-Annual
Semi-Annual
Monthly
Semi-Annual
Semi-Annual

Monthly

8/7/2023

9/15/2023

9/15/2023

9/15/2023

12/6/2023

12/12/202
3

12/13/202
3

2/20/2024

3/22/2024

6/10/2024

8/8/2024

9/11/2024

10/30/202
4

10/30/202
4

12/12/202
4

12/20/202
4

12/20/202
4

12/24/202
4

12/27/202
4

12/31/202
4

1/27/2025

2/10/2025

3/19/2025

4/24/2025

5/13/2025
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EBRD Seni USD Semi- ) 30021 58 12
emior 2,033 2 Annual 30
Incofi Seni USD Semi- g 59021 48 8
neohn emior 2,805 50 Annual 3¢
Incofi Seni USD Semi- 1012021 48 1
neohn emior 8,413 32 Annual 3¢
12/30/202
EFSE Senior 3,685 15 GEL Quarterly ! 1/ 48 11 30
Semi-
Incofi i D 4/1/2022 4 1
ncofin Senior 10372 119 us Annual /1/20 8 5 30
Semi-
Incofi i D 1/2022 4 17
ncofin Senior 11212 " Us. Annual 5/31/20: 8 30
EFSE Senior 3,344 8 EUR Quarterly  6/22/2022 42 11 30
Blue Orchard Seni USD Semi- g 132022 60 32
T T nior
ue rcha emo 8,382 193 Annual 3¢
Blue Orchard Seni USD Semi- g 972022 60 33
T T nior
uereha enio 5,587 108 Annual 30
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EBRD Seni EUR 12/8/2022 60 36
emor 5,263 9 Annual 8/ 3¢
BOND Subordinat USD terly  12/6/2022 64 39 6
e Bond 16,868 117 Quarterly °
Svmbior Sen GEL Semi- 12/23/202 8 9
ym 1011CS enior 1,327 3 Annual 2 30
Svmbior Sen GEL Semi- 12/24/202 8 9
ym 1011CS enior 2,654 7 Annual 2 30
. . Semi- 12/24/202
Symbiotics Senior 3317 9 GEL Annual 9 48 24 30
Subordinat
BOND USD ly  1/25/2023 62 39 &
¢ Bond 18,119 306 Quarterly  1/25/ 0
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12/25/202

TBC Bank Senior 15,000 45 GEL Monthly 4 13 13 30
12/31/202

Qartu Bank Senior 10,000 3 GEL Monthly / 4/ 13 13 30

bygem 517,314 3,307
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EBRD i D 2/23/2021 12
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yIIl 1011CS enior 1’323 4 Annual 2 30
. . Semi- 12/24/202
Symbiotics Senior 2,647 8 GEL Annual 9 48 24 30

130



Symbiotics

TBC Bank

BOND

Triple Jump

Triple Jump

BOND

Halyk Bank

BOND

DWM

DWM

Symbiotics

Symbiotics

Halyk Bank

Halyk Bank

DWM

DWM

DWM

Is Bank

Tera Bank

DWM

Responsibility

EFSE

BOG

TBC Bank

Senior

Senior

Subordinat
e Bond

Senior

Subordinat
e

Senior
Bond

Senior

Senior
Bond

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

Senior

B2B

Senior

Senior

Senior

Senior

Senior

3,308

5,000

17,319

23,045

7,994

88,024

2,689

14,752

4,427

4,426

17,698

1,475
6,455

6,724

7,374

4,425

2,947
5,000

8,068

11,778

5,894

5,752

4,960

10,000

10

64

293

64

336

329

12

21

54

112

434

36

27

28

90

54

53

34

57

22

22

10

GEL

GEL

UsD

EUR

UsD

GEL

UsD

GEL

EUR

EUR

EUR

EUR

UsD

USD

EUR

EUR

EUR

GEL

USD

EUR

EUR

EUR

GEL

GEL

Semi-
Annual

Monthly

Quarterly

Semi-

Annual

Semi-
Annual

Quarterly

Monthly

Quarterly

Semi-
Annual

Semi-
Annual

Semi-

Annual

Semi-

Annual
Monthly
Monthly

Semi-
Annual

Semi-
Annual

Semi-
Annual

Monthly
Monthly

Semi-

Annual

Semi-

Annual

Semi-

Annual

Monthly

Monthly

12/24/202
2

12/30/202
2

1/25/2023

2/28/2023

3/14/2023

3/20/2023

6/9/2023

6/28/2023

6/29/2023

8/2/2023

8/7/2023

8/7/2023

8/10/2023

8/10/2023

9/15/2023

9/15/2023

9/15/2023

9/26/2023

10/4/2023

12/6/2023

12/12/202
3

12/13/202
3

12/28/202
3

12/28/202
3

48

12

62

40

61

36

12

36

36

36

48

48

12

12

36

33

35

36

48

48

12

24

39

17

39

15

18

18

19

31

31

20

18

19

23

35

35

30

30

565

30

565

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30

131



12/28/202
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300356000 2025 ool 31 sp30bGHM™L, 2025 Hewol 30 03bobl, 2024 forol 31 ©9399d3G0OL, 2023 Herol 31 ©9393dGOL
900aM3MmgMmdom MNHOHWb3gEymzowo Lglibgdol dmEwemds xsdw6 Lglibgdmsb dodsmmgdom 93%, 92%, 90% s 89%-0o,
3960MmEgool Tgledsdols. 939, Bgdmmblgbgdmmwo mommgmo 3gHomEolm3zol »HMmMblgwymaowo sd@oz9d0l
395356000905 MBOHMB3IXYMBO 3500 GO gdGdMSb 1.1-0b gotgengddos.

(000 aws60) 31-5330L¢3m-2025 30-0360L0-2025 31-c093-2024 31-¢093-2023
< 305549000GH0MIOYE0 3055490003H0MIOMO 37©0G0MYDdMO 579000¢H0MYdMM0
OPODBGICmgoeo bybbgdob 608,343 580,242 470,944 359,025
096mds
OPODGICgngoro 633,626 633,626 514,991 399,119
59d303900L MmEbmds
9oObggwymgowo
33303900l BsBgs:
B3Lglbe 3mGOEBIO 603,423 603,423 494,354 384,144
B0 LIblEGYdO 30,203 30,203 20,637 14,975

90090 360HMm396305b 35 YdMgdgdbg 3M335Bool bmBobswMo LadMmmEgbdm gsbs33gmgdo furgdol dobgzom

0900092050650 259Mm0gmMgds:

3oEgdIrgdols ¢odo

31-5330L¢3m-2025

30-ogbolso-2025

31-og3-2024

31-cg3-2023

d09dwymo liglbgdo
L93OMEIBGHM 0s35%Mbo)

GEL

UsD

EUR

9.5%-11.5%

4.5%-6.5%

4.0%-5.5%

9.5%-11.5%

4.5%-6.5%

4.0%-5.5%

9.5%-11.5%

4.5%-6.5%

4.0%-5.5%

10.5%-12.5%

4.5%-6.5%

4.0%-6%

bmdmdobohgdmwo
3o
(L3 396G™ Os35DMbO)

UsD

7.5%-9.0%

7.5%-9.0%

7.5%-9.0%

7.5%-9.0%

3590339010 Lisgsem

3510560 Jomsmogdo
(89fmbogo LdMmEgbEm dobs3ggmo)

GEL

10.9%

10.9%

11.9%

12.86%

132



959m339080 Lsgowm gslinsbo Jomowrwgdo

30mb39JGol 990960l MsMm0WolM3oL §aoEIBEL 498Mm83900 5J3L MMbO MBWOYHE0Y, LEOWIBE MMO - Loy sGm bmwm
M0 - 396GdM 256ms3LYdOL aBoo.

Loy s qdobogdo:

L 00d0Lo obobyds Laxs®m gdobool yboom 2023 Farol 20 FoEHL 25dmdzs 100 8b Mol sGSLYdMMOboMgdEo
BOmMB39wYmaowo  Mmdwoys3ogdo  (ISIN: GE2700604293). 50bodbmer md@oge3ogdby 393mbol  goobos  bgds
339MGHEMMH® O 35MLo begds 2026 Hemol 20 doMEU.

L ®odobo oHobads LoxsHm gdobool gboom 2023 ool 27 03boll odmwydzs dgmeg sMLwYdIMOHEOboMgdwEo
MBOHMb3gwymzgomo df3:69 mdwoysgogdo (ISIN: GE2700604467) 15 9¢ob @stol mgbmdom. s0b0dbwen mdwoasgogdby
3993Mb0b 25000bs bgds 335MGHWMMS® O 35sdmbvyeo begds 2026 ol 27 0360LL. s0bodbwano 83569 mdwoasgogdol
d0BOEMI0MBS 0gm Logrobobym 3mM GBIl B, F0®gdEo LEbLMmYdOL Yodmygbgds dmbs dgLodsdobo ,,olodggdMdOL
3M0GgM0domn” dgmbgmwo 36G:mgdEgdol goblobmM309egdws®, 39MdmE, LsoBobym 3mmEBIwolL HBOEIL obgmo
59303900Lm30L, OHMIIdoE bbgs 9w EHgMbsGH0390msb dgsmadom gbgtool/ 250mbsdmendgols 80bodwxd 15%- dg
999306905 0fi393UL. 51939, OLYIO J3MEMYOIOO BHOMBL3MMEHO0, HMRYMOO(B35S JEgJBHOM S 300M0EYo FsbJsbgdo.

9903H9bAL 39BLsBOZOWWO 5J3L 39633990 IGO0, OboEgm bgdE0s ,»MBEP0gI3IBOL 5H5%0656LHO 309396565960

396HJM 930L09dO:

L 00dobo WobHobgds 3gHbm gdoloob gboom 2023 Ferob 25 006356 s 2022 Farol 5 ©9399d9OL  AsdMmdgs
bMBMOHEOB0MHYIMO 55 BMMb3gYMmBoEo MdWOYs30900 6.545 b s 6.050 b 588 EMEWMOL MmEIbmdom.

506086 MmdE0Ys(3090DY 330boL gosbs Bgds 335MEHWMIMHI® S 35FMBYIo bgds 2028 furols 25 05635MLs s
2028 ol 31 dsOGU.

9903 96@L 350Mmdz3901w0 1535 BoLOBO JowsEIB0m oBLLBPIHIWO 593l MMaMME BobsblmMmo obg sMsx30bsbLwWEmo
3M39656¢3900.

M009530930L BobsblmMo 3m396s6¢gdo:

30-0360L0- 30-

0gbobo- 53059mx0egdl 30/565
2025 30-og60ls0- 31-0939d3g6M0- 31-q9399dg60-
smgdols $odo 360 2025 2025 2024 2023 be3560 (3g60megdols
36~ dobgzom)
RO6IS(2) 03
BnM3s(1)

10bs6LMO

3500 9d9d0 / 82% 81% 79% 77% 78% <91% 30,30,30
2930390056

MB0Y530900L  530bsbLMmo  3mggbsbBo somzmgds 31 ©Y399dMOLMZOL LGV  5YOMmGPRo s 30
0360L0LmMZ30L OGN 56-5POMYOMEO JoEIbIMEO FeEobmzgol. s0bodbmwo 3mggbsbEo o6 Fomdmoygbl
3M035600Lm30L 0ligm FgBEM3ZL, MMIol Fgergergdsi 990G IbAL MHg3l bgdolidogH ImBgbEdo. 3m39656E 0L dmmbmgbs
b@s 309YmBoIdMEIL sboo ,530656LwMO o BdMEgdOL s©gdol IMIgbEHdo, Fobssmdwgy d9dmbggzsdo gdodgb@l
9090905 ,530656LMO o JOMEGOOL“ IToEGdS.

133



2800356 35¢0)dYeg090d0° go0mz5¢olfobgds 6gdoldogh ,306056“ B0dsMmMId0m BIBOLANYH FobLEBLIGW ML
(39990Mgd0b go0gdg): (o) 5333500 ,30M0L“ Fogh LglbsE sVIOO BYEsEO MBLOL FIEIYSIP Y39es 35¢06B; (B)
5033960 ,3060L“ g39Ws 35WEJOEGOSl, MMTIOEG IVEMEIOS MIOYI30gd0M, LgswM bawhgMowmgdom s6/s bbgs
dlogLo M 31I96EHJdOm.

990396EL LMBMMHPOBOMGIME MBEOYS(3090DY o6 533l 2obLOBWIMMWO RB0bBLMEMO 3m39656¢39d0.

303530900l 5M580bsbLMMmO 3m3gbsbEGHYd0:

MBIWOYS30g00L  5M5830bBLMEOO  3nggbsbEHIool  Lobsbogo gobmgm  obowmm  Loxstm  gdolbool  36OHmb3gEgool
(mdeogyogogdo  ISIN:  GE2700604293 ob3bg -  LL-0000b0-c00H0bgo-bodmwmm-36:mbdqd&o030523.pdf;  df3969
00530900 ISIN: GE2700604467 ¢0ob3by - thel-prospectus260623.pdf) d3gmago ,,gsbosbo Joeserogbol Godmbogengs”.

5353900, 3)3569 Mmd0ys30900L biGeEbosb godmdobstyg, g9o@IbEHL 509dvo 5J3L 49MH3IZIMLO Z5EYOEYd9d0,
NOXIOT

i “oledzgdmdol 3M03E)M0wdgdol” ©oa3s - G®mdgedos dgolb 00 5gGH03900L ©xobsblgds, MMImgdog Lbgs
53 9Mb5@ 039056 9900, 969600/ 298Mmbsdmedzol d060dmad 15%- 3y 9993060 9dsL 0f393L. sg3g, obgmo
93 M0YH0 GHMBLIMOEH0, HMYMMHOES JEgJBOHM s 300600 3569569005

i 09396y 3mTo@gdol” 89ddbs - MMIgoE x8oLYdL My MedEgbo Fgglodsdgds olgobsblgdgwo 3Mmgddo
©5533908MdOL 3M0GYM0AL s sHEIBL FMBoo LEBLMYOOL Yobsfiowgdol dmbodm®mobal;

iii  “Go@gdmo LoblMmGdOL gobofogdol sBRIMmOToL”  goboxs®mads - MMIgEoE 8MmoEs3L  dobsfowgdmwo @
239996550090 LoblMgdol dogrobbols s 3MHMEg6E™MWo gosbsfiowrgdol MHg3memEHobal;

iv. “bgaogengbols sb3om0dol” aolaxs®mmgds - MMIgeog 8moEogl 3eogb@gdol dmboi3gdnd®y eyMbmdoom CO2-ol
90obools 993060900 mEIbmdol  Hg3mMHGH0bal. 9doGIbGHOLmM30L  5MbodbMo  sbasM0odols  gsdmd3gybgds
69054mx3md0009, gsblbgsz9d00 30039 Lsd 34969EHT0 IBIOWIMO Z5EIOEGIJIOLS.

990396EL LBMMPOBOMHYINME MBEIOYS(3090DY 56 533U 2oBLODBWIOMWO 5M530bBLYHO 3m3z9656EgdO.

36b39JGTo 656369900 3900M©YOOLMZ0L JF0GIbEHOL TBGHOIE 56 3JMmbos MIWYS30gdOL 5HBROBBLWMGMO 3nggbsbEgdols
(039350 SQFOWO.

56553065bLwHo ImJdgdol dodmboengs

Bg0mm  Bs8mmM3owo  3gHomEgdolmzol, 3JmB3sbosl  3MmIgMHE0Eo  3363900L90 s LogHmsdmMobm  gobsblwmmo
0BLEGHOEMBHOOLAD FogdmEr LoblMGIDBY 593L oM 33990 SM9R0bBLYYHO IJTgdO. M9R0bBLYGHO 3039656 gdO
9m03o3L Moy 39D0390L, HMYmOOE:

> ©0300960000L g9bsfiogmgds: 030 bol 4dmEbogdols s oabOl dabmy©as 3MIOGHMMOL Fobolffs®o
056bIMBdOL Qo69dg;
> 5JBH03900L 35b356M35: 57303900l oGm0 bsfool 394039, 393935, WoBobyoom go3gds 96 bbgsyzsMaw
390003905 (39Ms  3mI35600L  30HEI30MH0 BoBEIL Loddobmd0d0EB odmMIE0sGY) 3MgEOGHMMOL  Fobslifsto
®56bIMBdOL A5M9TY;
> 9g0fgds:  dgmfidol, as0mymxgol,  30mbbmmosgoool 96 Bgdoldogmo  MYMERBobsEool  FobbmMEogwgds,
3M90003MM0L Fobsbfo®o msbbdmdol 4s¢9dy;
134


https://nbg.gov.ge/fm/cm/issuers/%E1%83%93%E1%83%90%E1%83%9B%E1%83%A2%E1%83%99%E1%83%98%E1%83%AA%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%98_%E1%83%93%E1%83%9D%E1%83%99%E1%83%A3%E1%83%9B%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/%E1%83%A1%E1%83%A1-%E1%83%97%E1%83%98%E1%83%91%E1%83%98%E1%83%A1%E1%83%98-%E1%83%9A%E1%83%98%E1%83%96%E1%83%98%E1%83%9C%E1%83%92%E1%83%98-%E1%83%A1%E1%83%90%E1%83%91%E1%83%9D%E1%83%9A%E1%83%9D%E1%83%9D-%E1%83%9E%E1%83%A0%E1%83%9D%E1%83%A1%E1%83%9E%E1%83%94%E1%83%A5%E1%83%A2%E1%83%98030523.pdf?v=nbf5q
https://nbg.gov.ge/fm/cm/issuers/%E1%83%93%E1%83%90%E1%83%9B%E1%83%A2%E1%83%99%E1%83%98%E1%83%AA%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%98_%E1%83%93%E1%83%9D%E1%83%99%E1%83%A3%E1%83%9B%E1%83%94%E1%83%9C%E1%83%A2%E1%83%94%E1%83%91%E1%83%98/tbcl-prospectus260623.pdf?v=o9xeg

> bbgs: bgdolidog® sgd@0g3mdol asbbmMEogwgds Mg 499mofizggl s®LIdOMOE WYOMYMFBOm 5@JM0SWME 9i39JAU.

505bmob, 3OML3gdBHdo 6sB369900 3gM0MEIdOLm3oL gBoEBIBEHOL FBGOEB 9O 3Jmbos 9M9BObBLMGmO  3M3gBIBEJOOL
03935 S©FOWO.

10656LM0 ©Es0Jdgdol dodmbogrgs

30335605 Bomgdman Lglbgdby PoM339wo BobBLMMO 3m396s6EJdOL ©oE3s MPg3L, MMIgdois bbgs §gommgdowsb
dBoE LsblMdBY HLYdWME IMJIGODY T353M0s.

00b0dbmo 3mggbab@gdol dm3zwrg dodmbowgs @y dglodsdolo BoBz9bgdeado 2025 Ferol 31 s330LE™L, 2025 ol 30
0360b0ob, 2024 ferobl 31 ©9399360bs s 2023 ferob 31 ©g398dM0L dEMIsMgmdoo FoMmdmpagbowos Jggdmo:

5395gmz0mgdls
. 31-5330b3™-  30-0360L0- 31-c0g30d0960-  31-¢0g399dgM0-
©50gdol $030 2025 2025 2024 2023 BO3IM0  30/563 (3gH0OM©OYBOL
dobyz0m)
1. @05 bogsen@em 3mbogos -4% -1% 6% 4% <25% 30,30,30,30
2. 3930350l 5009335 )MMds 1 15% 15% 16% 17% >9% 30,30,30,30
3. 3530350l 5©9335GOMds 2 22% 18% 19% 21% >18% 30,30,30,30
4. Lgbbol ImBLEbYHYIMBdOL
3M95303096¢ 0 405% 555% 614% 356% >100% 30,30,30,30
5. 00539380090 FboMggd0sb
9Jb8MYI960 3% 4% 4% 5% <25% 30,30,30,30

*B902000039079¢0 3099030969980 56 Ps6805@aI0L  300935600L R0b56brIH0 3003965609980l bEgam  bosk. 59 fodmeoggbocros
3035605 B ©330b6989¢70 439075 DY G356M00 3993030963980, GMI9Bog 35¢©IBI98980b s(LgEMBOL 89P0 3960l ds6doc by
gbs b&zer@gdogb.

“Gomg8sycm bgbbrd by 3003965603980 deo 3¢9 Godmbocerzol 3bGoendo dmpgdoyero 3029%203096(9980b030L 56 beogds 3GHm-3m6kds 9R9IHOb
356b5Dm365, Bsgsb [obsdpgdstg 3Hmb39HH00 3sbbs br3®mrIcmo mBerogspogdol gdolbosbs s dgbsdsdol dmbowricro bsbb&gdol
FoBb860mBsL 9%979H0b G9R35U985 LraBo®gdIG0s.

3M396563 900 0m3wgds Bsbl-ol Jobggom BmIBsgdo 0bogzomswm®o dgbgxgMwo sbysMm0dy)d9d0EB s
9M0GH0MGOM0  962M0d3500©b (sMLYdMOOL gdmbggzs80). 3m39656F g0 Mbws LEMWIdMEIL ferol bgdoldogm
9mbs3zgodo.

339656300l dmbo@mGmobao  bgds  Ym3zgwm3zome,  bmm  sdlgbbgdgwmsh  ©aMmg3dm®mEgdol  Lobdoy
296Lbg539890s 25dLglbgdargdols dobggoom.

30b6LWEOHO g0l Jodmborzol bgdosdo 658396900 53obsbLWGmO 31mg9656EHIOOL M3zl FgmmmEMyos:

1. 005 L5350 em 30BoEos - 396H0m©ob §dobs Logswvy@Em 3mBoEool G98sMmEYds 3gMH0M©OL 5J30MmBgMHms 3530390l
5 bPMOPOBoMYdMEOo bgbbgdol Kxsdby;

2. 3530350l 5009335¢IOMBS 1 — 5J30mbgHms 3530390l 998350M©Jds FNE0sM 5gGH03900Bs S BIESEO LabLMYGdOLS
5 3500 9930350963900l Lb3omMdsbmsb;

3. 3930350l 5009335GYIOHMdS 2 — 5d30mbgmms 3930@Soby s bdMMEOboMgdmmo Lglbgdol xsdol Fgxsmgds
050 99EH03900L5 9 BYEO LablMGIOLS S FoMO 9J3035¢0gbEHIOOL bgsMdLb;

135



4. Lglbbol dmMILsbyymgdoL 3mgn0GE0g0E0 - 39M0MEOL BYEsEO LoblMmgdo s om0 gdgoz3swabEgdol, ds63900©sb
Joboegdo msbbgdol, 6 ™39 653wgdo 3500sbMdOL  GobslbmMo @oBobyosb Tolowgdo mobbgdol 10%-ob,
bgwdmfighowo bsdOmEgbdm x30bslbm®o 35¢w©gdmwgdol xsdol 9gnsMEgds 6 m39Dg bs3wgdo 350056mdol
Ls3MM396¢ ™ 350 YdJIOL FoILIbEYEGdIb;

5. 0535380650 dbsMggdmsb gJugmggto - ©39300MgOME  TbsMYgdDBY o3IO  FMOGHRIWOL  FgRsMHEIdS
59d30mbgmms 35303 5W0ols s LYBIMOEOboMgdMo Lglbgdol xsdby.

990396 0b 9963bsgdgdo

30mb39dGdo Homdmaqbowo MsMm0gdolbmzgol (2025 farol 31 sa30L@EHMm, 2025 farol 30 0gbobio, 2024 farol 31 93930960
5 2023 {ierob 31 ©93990960) 56 3Jmbos sgowo gdo@gb@ol dbMH0sd 3obsblrMo sb/©s M15530656LMO ©smgdgdol

©M03939L.

0mm gobsbl™mo Ferols s 9 MMOVOEIL 3MML39JEOL 89agbs8Y 39MH0M©OL Jobdowr By Labglbm bgerdg M gdom
2390035¢0b{obgdwo 5obsblivy®o 56/©s 565830b56LWMHO sMIaYdOL oMP3g3sL 56 3Jmbos sEoo.

0mm 3obsblGo Ferols s 53 MIMO0V0EL 3MML39JEHOL 89agbs8wg 39M0Mm©OL Bsbdow By Lsbiglbm bgwrdg3Hmmgdom
20035¢0ob{obgdeo 36H:ME96E 0L 96/0s oMol gosrbgEmdsl 56 3Jmbos syowo.

9903963 0L 5@ gdomo Lsigbm s FoMmmgdol smfigMs

MOE0Q530900m  dmboEIo  MBbgdol  AsMEs  ,3m035600 9930538 BobBLMGMO  HYLOLYdOL  FmboEZLL
o600/ MsbmvyBo 300096300 B563900LYsb  56/s  LsgMHmadm®mobm  gobsblydo  0blGo@MGgdolysb. 39Mdm,
30mb39JEoL 8909960l MoM0M0Esb 2025 Farol dmemdpg 333560 3gadoglh dmoBoml 135 dowomb ws®sdwg b dobo
993035960 59539000 LEBLOMGdO, OHMymME Hobsdwgdsmg 3OML3YJEH0D FobloBLIMHMEO ,MdWOYS3JdOL* Labom obyg
356MGHBoMMHO BobsblMo 0bLEBHOGWGHILd0LYE Jowgdmwo Lglbgdoo.

dogdmmo  LogMgodm  MalwObgdo  3md3s600L  TBOOEIE OoBobyom  AoLoEgds  Job3Mmzgbowo  sJE0gz39d0L
908560079000 35sbEOEIO 5356Lgd0LS s Tglisdsdolo, LaeroBobyM 3MmMBHRYEOL Bl IMbToMEYds. 50LEBOTBSZ0.,
™I LoEroBobym IMOEBIWOL BOHEOL sMdgEMHs© dobo 8306 gds InbEGds 25sbEIdom, HMIWgdoi gdodgbdol
00BbgL M3gM5309d0L Fgbodsdols - B0dsGmwo 0gdbgds Jowgdmwo LsdMMEIbG™M 35¢YdgddoL EOLOBIM.
G9lodsdolo  FMboem©bgos, ™I WoBobygdbg 23bEIBOL  A5mM35wolfobgdom LowoBobam JmMEHBIWOlLs ©os
309000 Bo3MHM39bGHM 35¢JdEgd9d0L 3mMEHRGEOL BOHEOL Fo5B3969090 56 076905 MoOIo MM A5BLb3Z9do
§obs 396-0m@gdoliysb.

00bob0d6s305, MM 3OHML3gIBHOL  Fgagbol  MoMowolmzol  ,g30GIBALY  Hurol  dmermdEg 39gadol  dobgzom
390350 l{jobgdmen dobomgd MgbrMLgdbg IMMsds6r15390900 Y39ews FHsMmglmab sygdmwo s43L.

2026 ool 2963530 mdsdo ,990396G0L 359839009100 Lok oM™ MdE0ys30900, X500 115 doombo s®olb m@ybmdom,
bgds 300058mbnwo. ,30035605% 292053L, MM 50B0T6MWO 35¢EIBMYMGBYIO SHMIIBOBIBLOMML HIO MBI Y3090l
930Lool 4Bom (5bsEro MBWOYPS(30900L gdobosdo o6 goomzscolfobgds §Hobsdgde®g 3OHML3gIBH0 ABLEBEZG™MWO
MB0Y5:30900). 3MML3gdEHOoL 8ggbol MIMOPOLMZOL ,,30835600L% 56 A59BB0S ToEHIBOMO 0bFMMTo305 9b/s TgzzLgds
50b08bm e 15300bMb Ws39380Mgd0.

136



o093 0MJdYM0 45MHYIm

Dmy50 dodmbongs

LogdoMmm39 ™o LoEroBobyM L5gd0sbMds 56 by FoMHMGOL LEg30sME WO3gEBOL, BYdIMMZL 56 Flgogl S3EMMODOF0L, Mo
603653l MMI oBobyo (HmamdE 5obsblbMmo, oy B3gMEgdmH030) IMIFMLOMGOMEo 3mIgME0wo Loddosbmdss.
69d0Ld0gH  3m335605L Fgmdaros oYMl Lo oBobym FmALobM@IdOL Fg0sg35Hgds  FMTBTsMgdYEMs TN BLMSZ0
fOobmgolb  oby, ®mI o  ©59J399®IBIMYds  OHMIgwody  396GHMIWOBIIMO  BoMgYMEOMIIJWO  MOHABM™L
b9o9b939MmdL. 599sb  250mIE0baty, Bol oM 5J3l  3930GHSMOL 59335 IOMIOL  Fobodoermo dmmbmgbado,

965003900l 350 JdMEgds S 5.0.

B99m0bodbmwol  gomgzowobfjobgdom, ©s My 0dsLoE ©S3MTBHJOM MHMI EOMPOIEOH™ MIxMmdJuEIds obobyom
39399900 593H03900L Lo salisbom M9:000, Lodo@MmM3gemdo Ls3Tom@ J9MY0 FoMgYMEOMIIJLO 2o0Mgdms Loerobobym
L5dd056MBdOL AoBBMM30YEIGBOLEMZOL, MoE IMTbodZE g Mbs 0yml Fglisdsdolo Immsdsdggdolom3ol.

0939, 9439 6o 500b0BbML, HMT LoroBobym 3mB3s60900 (56w LofoMmdmgdo, MHMIWdoE Mo3056m0 Tgdmbsgerols
906009999 70%-b 5396960009096 Logrobobym Loddosbmdosh), gd390gdsMd0sE w356mbm Fgdmbisgwol wgyswoBogool
Loffoboomdgam  dmmbmgbgdl s HoMmdmoeqbgb  396mbgdmdom  gobloBrzMe  sbysMm0Tz5w@dME  30M9dL
(®@IgdLsg  935¢gdsm  Fomo  IIHAsMgOdGOOL  BsODWMWMIOD IO BHMIEDoJ309d0L  dmbo@mmMobyo s
M33m6OGH0b0, sbg39 bbgs 997ob0Bagdol abgtpazs M396mbm Ggdmlisgagdol ¢rgaswoBsEool 1530056 sH0gdol JoBbom)
©5 9gLodsdoLO, Lomobosm  sbasM0dgdl (oMmoaqbab BobsblwGmo dmboBMm®obyol Lsdlsbw®mdo. gl 939653690
96000 gbl  ©8Mm3000909  Lodmagz™MdMm  LEHMWMJGHWOSL, MMIgEoE J3owgds b0z EIdMo  306HJdOL

D9s3bg39w™ds.

3509307890 BoMBML 35630mMgds

306390 15356mbJd™M 5JF0, HMIGETSE I9MYRIXOMS LoeEr0BObYM LoddosbMds 0gm 1997 farol 26 0360LL Jomgdwyero
Logdo®m39wmlb Lodmgdowsdm  3mogduo  (L,LbsBmgsemsder  3mEgdbo). dmagosbgdom, 2002 Fgwb (33wowgdgdo 99300
Lodmgowogm badmmagbe 3madudo s 890gdbs bdgEoswMmO, 35850 GH0390wo FoMmdmgds oBobyol bogbols moBobyol
235939908 83EMdGMdSd0  EIOMMBYdOL  FoBbom, o3 PoMmIMoPIbs  BIBIODBY  QOBOOWO  FMMbM3BIBOIb
290m30bsMg @oHBobaol 2509399900  LoFo®Mmmadsbyg 3olvbl. osbEwmgdom 08539 ©OML Jowgdywo ogdbs 39bmbo
LoEoBoba ™ Logddosbmdolb bgedgfymdol dglobgd. s0b0dbwo MmMo Ls3sbmbagdarm 5J@0, bodsMmmzguml bogsabobsm
3009JLmsb ghmo, FoHdmoybs LoErobobym LBgMHML FoMgymEoMgdgE dJoMOMOE o@gdl 2011 Farsdoy.

139305 YHO  A3TFMBH0390Y0  LodoMMOWHoMmBMgdol  FgdmBobs  0MZWGIMPS  F9MTGHIbo©  Logrobobym
303560900Lm30L, 306506 s©0b0dbEds 3OHMEYIEEMST Foo bdwmogds dobss LGB ©YdMHY67d0bsc WoBobyol
Logobo IBEWMIGEMdsdo (Fobsdy 396Mmbm  IBEMdYEMd0EIE bogmol godmmbmgs LsFoMmgds xge Lowrobobym
MOH0JONMI0ID 25980656 30 ILBEOWGIL, B3 oML OGO WoDobYOL §830900Lmz0L Jmbgdols
Q0MMBYdsl 00 Fg0mbgzgzsdois 30, BMEs oBobyol J0dMgdo sHP393s b30LM 5B GdGBL). 530l JoYbgEOZ5Q,
%5000, bogrobobym  15gd0s6MmdOL  FoMgaoMmgdgEo  goMgdm 333 3960  MAWIR®s  3MOGHOIL.  S0bodbywo
39630607390 04m JoM0MSsE Bo3erm3s60 s OLZMOT0LsFOMEO Lodsalsbsm Mgz0dom s SBY3Y, HYYIs30JdT0
3OLgdMEo JgLsds8MdGO0m. 3MIGMHE0YO 05653900LYE goblibgeggdom, Loerobobym 3mB3sbogdls 56 dggdwrmm wodgom
350900l BsdmfigMs, 100% s0mEOEGH0DoMd0L oo 56 gbgdms Loewobobym 3m33s6090L s Tmygdol gsdmmgzwrols
3606303900 56 ogm 3bso.

2011 §gaol bogds®mnggaml 3s6aadgb@ds o9v9dds Logrobobym Lsgdosbmdol bgadgfygmdols dglobgd 3sbmbo, dgiEzoms
Logo@alisbsm  3mEadlo s sOLYdOMs©  Tgoagows  Lodmdsasdm  3mgduol  dglsdsdobo bmMdgdo. 330w gdgdo
d06H005©© gB+)d65dM©s ,,39MIM LOTSOMDEOL MbOBOEOMIOOL LogMmsTMMHOLM 0bbEHOEHWEGOL* (UNIDROIT) dogé dgddbogn
@obobgaol  LoghmsdmMobmE  9005MPR  bEHbsmEHIoL.  UNIDROIT  §o60moagbl  @sdm«y3009dge
L53093MMBMSIMOOLM 3EOGBMAOTSL, (MOl LBomsgm MmBoLO 5oL MMIdo s MMl BbdEosEss 3M3gMHE0Mwo

137



LSOOl Lbgoslbgs s139d@BHadol  35M0MboBYds J3996gdol  TsldEGHodom. sboewds 39bMmbIgdemdsd (1) TgEzows
@oDobgol 36905 s FoMgywomgdgwo glgdo Lodmdowodm 3mgdudo s obobo arPbEmgs LogMmsdmMol,m
LGB EHIOL; (2) Fgdabs Logosabobom dgweg35m9d0 LoeoBobym 3md3s60900LsM30L S 15937, F99ToME03S Logsalisbom
ROToMdIO0 oBobyol 908rgdgdol;mzol s (3) 29M339IWO dMMIWGHOWWO s0MOEbaoL 3M0b3039d0L Tg(33¢0l
99009390, 989JAWOS©  T9903060  LogoILEbLIM  BZ0MMO  OMYMOE  oHobgaol 59399900, sbg3zg WobBobyol
300909d0Lbm30U.

Lodmdowsdm 300099Lo 995595 3b3MgEHWs© Fgo3Ee3L BoMOMYdL WoBobol Lsgbol Fglyogzol MBEsBY, MMIGEOEG 5O
3MLgdMds 2011 Fersdyg. 53sbmsb, 8gdmEebowo 0dbs 3mwobobyol (3690, Gods3 99ddbs @oBobyol Jodwgdolimgzgol
530656Lgdol Fmdogdol sTsEHIO00 s 3MTIMHEOIEO 33630L LglboL seEHIMBsGOWwo Fgdsbobdo. Mog yzgusbg MBEM™
3600369 ™35605, 990B0M©s bgedn3tregdol dmdwol dgbodergdemds oBobyol dodngdolmgol. o0 356sb369wl
@obobgaol  bgedg3mvyengdol Imdws dgwdeos dbmermE 03 9gdmbgazsdo, vy JHBEOMIds @oBobyol Lspboom
LoMRIOEMBOL MGEgds. Mog Tggbgds oBobyol asd3qadl, sl 8gwdeos byewdg3dveErgds dmdsgrml wobBobaol dodmgdol
B9d0oLdogMo SOLYdOMO PMM3g30L gdmnbggzsdo.

513360 Lsboo dglsderms 0md3slL, H™B WoBobyol BoMgyME0MgdgEo 25Mgdm E0bsFoMMOs S §91T035® F00MEIDdS.
dmm 3gMHomol dsbdowbyg LodoMmzgewml 8;og®mmds 8smdL moBobyol Fglosbgd sbowo L3gEosw Mo 3sbmbols
990053905%7. 3500 ImMOL, gobobowgds LoeroBobym bogdosbmdol Lado®mzgemlb gMmgbrmeo 3630L bgwsdbgzgwmdol
9399 250535 o 3930FHOOL 5Y335GIOMBOL 3963390 IMbM3zbgdol Tgdmmgds. 0wd3s, gu 0boEsEH039d0 XI®
dbmwmE dmbsbMdol mbybgs. 980GHIbEG0 Fgdwgdolisa3sMo@ Bs®mMmos 58 3MmEgldo s 8vdogs FMTomdl
L5eE0BobAM LEgM™l FsM9goMgdgEro 356MmbIdEXMdOL sbzghol dobboom.

LaeoBobym 5gdosbmdols Js@Mgameomgdgmo aomgdmls JoMmomswo Jsbolinsmgdergdo

OMamOHE  HBgdmm  0dbs 906086990,  Logrobobym  Loddosbmds s Logrobobym  3mI3sbogdo 96 9J399gdIMYdS
L5359 gOMm  Haboo  0oEgbBoMmGIL b MYYOLEHMOEOSL.  Lawobobym  0bMlEG®mOSL v  3gsgl  3mb3MYGHEo
93IWOGHMO0 5 LoEoDobym 3m335B0gAL 56 gbgds 353090l 5©Y335FIMMdOL 6 Alsglio dmmbmzbgdo. mvdss, olobo
9680039696 56956008350 gdME 306HJOL Bl omgmEHBOL 513390008 Jobbom, 99390 dsMGO0L Logo@mzgemls
530656Lbms  LodobolEHMmML  BysTHYEOZIWMBIL s F9WEIOYWIOO 505D  9BgM0Tagds  FobsbmOEogEMmb  gobsblryMo
9mbo@m®m0baol LsdbobmMol Hobsdg. 56 sOLYdMBL sbg3zg M50dg Lobol LodsMMEIGIMHOZ30 b MYAWIEHMMOHYIEO dIMOYOMO
L5E0BObAM LBIOHMTo 0b39LEOMIIOLIMZOL. LodoMmZgeml 356MbIOEIMBS 56 Tgo393L OBObYOL 259(39d0l 56 dodmgdols
3096 0Bobaol  Lsaboli  965sxkx0bsBLYdOL  Fmmbmgbgdl. ™wMdEs, Mbs s00bodbml MMI  dmwmEGHMmobogwo
LobSToMNEM  3M5gdBH03olL  bsErobo Ebsymal bgasBHoM® ©sdMm30gdMYmgdsl Fgbodsdm@  Fomeeo  LadMHmEgbEMm
29653390900l B0dstrm. ©59960dg Loddgdo, 5833500 Fosero LodMMEIBEHM 2965339000 B0MZoWS ,,50MMIMMOE
391505905, 99990 Lobvds®mmErml doge. sB93g TbgZgWMdsdo 9bs 0gbsl Fowgdo LolsdsGMEIML MBEGds
35BM 0350 s FH3I0L T8 YMIMIOL Q56T F9o9306MMb Ggmlodsdme Bo®so 306 ysbodEgberm. dovgbgags 0dolo,
™I 50b0dbmmo 3Mod@ozs gbgds Lglbgdl o Mo LoroBobym 35wYdMEIGdSL, BsToMHMWGOMHO30 YYODOJODMOOL
dbogLgdoL 353M, LogsMsmM, HMA 03039 J0YMIJOO Fo3M(391JdS LoEroBObyM WOHMPOIHPMBSBY.

3905 590Ls, 2018 Herol ©399d9M8o (33e0gds d930s bsdmdswsdm 3m©gdudo, GHMIgEdsg 00539 3m@gduol 625-9
dmbarob (gbgds LalglbM YYOHPOIOHMMONL S SMIRMOMGOL 9B39IBHIO LESOMEIBEM Fobs33q9mb, HobLHHmgdol Lszmdobomls

5 5.3.) BMY0IOHO OGS 29930 3Js La0BObyM MMMOIMOMBsBYE. 39MIM®, 1) wobobyol asdizgdo dgho®dgs,
@oBobyol go39dolel oHobyol Farom®o g539dG«IMo LEdOMEIBEHM 3obs3zgmo 50 3MMEIeAL o6 Mbos 50gda@gdmegl.
395Lmsb, 6gdoLBogMHo FMOIOL GobsblrMo Lsbdzool mEgbmds s6 Mbs 50gds@gdmEal bsMBgbo 35wgdmeEgdols 0.27
360Hm396@L oM™y EOoLlm3zoL, bomwm Foblidgdol bszmdolom - JoMHOoMsEo MbbOL 2%-U.

Lsdmgdomosgm  3m@gdbo  5M9a9oMmgol  Logrobobym  Lsgdosbmdol  bsds@mmegd®ogo dbsGol  doMomo  sb39dGH9dL,
HMYMOO355 IO 9GO GdJO0, D0SBOL 5B3DWIMYdS, Laerobobym bgardg3Hycrgdol dghy3z9g@ ol 89093900 s 5.0.
Losdmdosdm 3m@gduom AsbLEBEZOHMEO LoEroBobaMm MYHPOIMMMBOL JoOHMIEO TobslosMYdEgdos: WoDobyol 4sd39d0
@0obobgaol 30dmgdl Jmbgdsl 4o@olgdl dgosbbdgdwmwo 3som dglyo3zol MBEgGdOm b 53 »BWgdOlL AoMgdy, begrm

138



@oDobgoli d08rgdo 35¢IIMM0s 25050bsEML LoHBIMMmO ©OEAJBOO 39OHOMPMEWMdOm, 08 30MHMdOM, MMI o)
@0oDobgols 309¢qd0 4obLsBE3ME3L Jmbgdal s 0MmBY3L 0drmgdgwl, HMBWoLABs bgds Jnbgdol dgligogs 56 dobo
1b35335M50 FoLgds; S ) WoBobaol 4583990 Jmbadsl 0dgbl oBobyom AL3gds© s J0dfmEIdEroLlmz0L gl Bod@o
36Md0E0s. HMAMME 339 500b0dbs, Lodmdswodm 3mgduo 0Ebmdl M3oBobyol 369s5L, HMES WOBobaom dslsigdo
Jmbgdsl 0dgbl oBobgol 00wgdolgsb s d98®gado woBobyom gobgdl Jmbgdol fobs dglsgzmmemgby. s0bodbwmwo
094o60Bdo woBobgol F000gdolm3olL [oMmBmoygbl Jmbgdom ©sr30656LgdOL dmdogdol Lsdsbzm 6 Lbgogzsmo Lglbol
3@ 9mbs@ oM 9994ob0Bal. Logssbivbosm 3mgduol FoBbgdolmzol, wobBobal gdgz90wgdstgds dbmerm ol 5JE03900,
GIgbsg 339000 9O s LEEoBobyMm 3mI3sb0s F9bOLIBOZMYOS Lsfo®dm, HMIguol Bobsblm®mo ferol dsbdow by
X 589960 dgdmbogarols 70%-b 53969606090l Logrobobym Loddosbmdosb.

LodMgosdm 30009dL0 FobLBOZMHZL AoM339w9e IMPbMZBIBL s FgBMY39gdL LoErobobym bywdg3GmEgdol dg33Esl b
3909393 9L056 30350r100gd0m. OBObYOL 3583990 35CEIOME0s BMmbM3zbolMbs3g MMl oBobYOl F0dWHdL MsgoLo
MRWJOJd0, MMIWIdoE 3953900090 F0dfMEIIIWMD IO  bgEdg3HEgdol  glimyegdol  dmmbmgbsls.
000909 msb  ©oIdMEr bgmdn3trergdsdo  (33¢0gdgdol  dg@obs, MHMImgdoE 293wgbsl sBEIBL  WoBobyol
0080990L MR3gdqdbBY, L3905 TbMmEMmE WoBobol FodMgdol MsbbIMmdom, bmwm woBobyol Jodmgdl 56 sJgl
MREgds, 990056bdgl J0T[FMEIdY b IO bgwdg3MmEgdol 9933w sDY, 399Y39Bobg 96 mBwsby woBobyol
25939900 MsbbIMdOL o6qd9. oDobAOL 35939l gmdeos mTowml oBobyol bgerdn3mvegds, 049 wobobyol dodwgdo
3MLYBOMOE 5MM393L 30l o IO GBL, beagm woBobyol Fodwgdl bgedy3Hgdol dmdws dgwyderos dbmerm
00 89900:bg935d0, 099 080 39VM sbM309 gl IBEMBYEMBL WOBObYOL Lo s6bY.

000l 250m, ™I oBobaol 4583990 MBgds wobobyol Logabols glszmmMgo (FoMEs 0d F9dmbggzols, mvy Laerobobym
LoBEsMMo LOWMWIE 0dbs 2oIBEOWO WOBObYoL FJodwgdol dogh), woBobaol Fgfyzg@ol dgdmbgggzsdo, woBobyol
3993990 96 5MOL  35¢EYOIMEO WODBobYOL T0dWIOL IO BML  JmbgdOL AoINMIGLGdS. s0bodbMo  3MSJEH03S
2396Lbgeggds  LEBIOEGHMWo  YBOHMB3gWYngkol  MMBoLldogdolysh,  GMmEgLlsg  IOIVOGMOO  ZoEIOIINM0S
MBHOHYD390ymaol Logabols dglsgmm®gl IdGMB™ML 6gdoldogmo 653gEHo msbbs bsMBIb 35YdgdsLs s Jmbgdols
695¢0Ds300L 99099 JoEgdgen MsBbl ImGmO.

M3 999bgds  s0bEOKYEgdsL, LogroBbobym 3003560900 LoMygdEMdID sOLMYIEGdOL 1330S YHO TMEH039OMEO S
3BJom9do Haloom. 58 BoBbom, Lsdmgsmodm badMMmEglem 3mgduo G033l L3YEIWME Mo3L. IMIegE MMA Ggzoxsdm™m,
©BJoMgdMwo  3OM(390MOS  BsdMomgdsl 5993l WoBobaol 2593908 Fgo@BML  AbEbogds  WoBobaol  Lagbols
506MMBydoL Immbmgbom, Mol F99AooE LELETIMMEIM YosFY39EHOWodL 0©gdL Joduodwyd 3 EEOL 3ssdo. oBobyol
Loaboli EsdMNBgdsBY dMdsbgds godmoEgds BgdoMmo Imbdgbol 4oMgdg s 96 0035wolfobgdl wobobyol dodwgdol
§obobfot  FgBymdobgdol  35egdEgdsl.  58obmsb, WoBobRoL Logboli  dMWBJBSBY BdMABYDs  9d390YdIMGDS
9943690003 50l gdsl s Aol bgerl 396 ol 3Msbgdol 4olohogzMgds. 30093 MBOM 45350 EH0390wro dgdsbobdo
999m00m bosdmgomagm 3mgduds 2017 {ierosb 53EMmbo@G®obl3MmEMEHM Ls8rsmgdgdolim30L. 39MHIM, LogsMrmgguml Gobogsb
Loddgms LOTOBOLEHMML Loxs®M bETsMNEOL 0YHOEOIEo 3000 ,,dMALEbLYYMGOOL LoogabE™M* MBEIGdTMbOEI0s ol
LoeroBobam  dmfjdmds  @oBobaol  4s93qdol  Lobgwwbg 00  9gdmbggzedo, oy LoerobBobam  bgerdg3dyemgds
©3Mg20LEHM0MEYdS FmALIHNMGIOL LssagbEH™T0 s WoBobYOL F0dWIOO oGl HFOMBL WoDObYOL Loabol sdCWMBYdSBY.
Locrobobam dmfidmds 9d390@gdsMgds 300306 (LoladsMmEMm 3MMEJEMMIOOL 2530l goMgdy) s ©Ivym3bgdwrog
30LEWEgdsly s Aol 3gH sBgMHOL Loerobobym FMHAMBOL golishogMgds.

R0l 4509MOHIIOL 5033905 S IMboEMMObYOL 356 gdMEIgds

»B90L omMgMBOLS S GYOMMOBIOL ©s530656LgdOL 5©339000L byEdghygmdol GqLabgd“ LodsGmzgErmL 356mbo dsgrsdo
393005 2019 Herob 30 md@Hmadgml. 50bodbryands 396mbads Bssborgws ,9306mbm dqdmbogwrols wgasobsiool svm3ggmol
bgadgfgmdolb dglobgd“ LodoMomggwml 356mbo, Gmdgwog 9mddggds 2003 (ero@sb. sbowro bs356mbIgdwm sd@ob
90Dbo 0gm bogsMmNzgamml 396MmbBIEIdMBOL 356:3MBODYdS MMM Bobsblv®o Jogogdol LdgEoswmmo xamanol (FATF)
9339605309056, 51939 »BMWOL A50YNMGIOL s GIOMOHOBTOL oxB0bIBLYdOL BoBBYdOLMZOL BobsbLMo LoliEgdol
299myggbgdol 50339000 MoMdsBg“ g3Pm3ezdomol (2015/849) oMqd@Hogsbmab.

139



b0 356mbol msbobds, LogroBobym 33560900 FoMmTMoAgbgb s635M0TZsEYdME 30690, HMIYPILE 930LMYdSD
35O Ids 03350 39B6Mbol ImmbM3b6gd0 s BMboGHMMmObao gomfomb Fomo 3wogbEIBOL o0y gdgdlL. 0y0
2396LsB3M3L  9bgMH0835¢IOMEO 3060HJdOL Jogl Bl FoMJMIOOL s BHIOMOODHBIOL OB0bIBLYdOL Mol dol
99335L9d0L s FoMHM30L 35¢EYdMENGdL. B0bIBLWGO 063N BoMEMBdOL by dgigmdol JoBbom 0mzowolifjobgdl amwol
29090MJOOL @O BHYOHMOODBIOL  R0LIBLGOOL  dSEO  MOLZOL  vMLYdMdOL  Fgdmbggzsdo, Jobmbol  ozgero
90mbm3gbgd0l glitrangdoligsh 96008350 gdmo 30MHgdOL Fo0930LIR3EgdOL FgladagdEMBSL

396mb3s sgzg Fgdmomm 36939633090 MboLANYGdYOOL AoEMYOOL oD Gds. 39MIME, J0gbBHJOoL s Bomo
096983030500  AgL5321MgJdOL  0I6EH0B03930s @O 3065MmdOL  A5sTM[IJds; bogdosbo MGMogMmMdol dobbol s
2396BMobao bBolosmMol OEAI6s; J000bstg bogdosbo WMHMOgMmMdOL dImbo@Mm™Mobyo. gMm-gMmo dmsgsdo Losbeng
1353006905 36939630990 MboldogdgdOL 2oBoMgdoL Logmdzwgdl. s0bodbwo wmbolidogdgdo 35658y Fbmerm 0d
99000b3935d0 BHoM©IIMS, MvY 3660035 IOM 300056 OIOMEO ASM0YIDS 50JTIGJOIM®S FoM3Z9I MBI,
bowem  39bmbds  990magzmegzoBs bogdosbo WOHPOgHMMBdOL gsdox3bs JOHMXRIMOO FoMOYIOOLYD. 39MHIm, Logdosbo
“)HNOYOHMOOL  ©sTYsMIOOLIL 309396300 WMBoLdogdgdo MBS  ASGHIMEIL  Bgdoldoge Tgdmbgggzsdo, sbgmo
MONOIODNMIOL  BoMRgdT0  ©EOEIOIMWO 5B FLOWGOMEO  J9M0RJBIBOL MY M39MBE30JO0L  Msbbol  m©gbmdol
d019H9o350.

396mbo 1939 0mM35woLHOBIOL FMEol oMM GIOL 9B BHYOMOHOBIOL sxgObIBLYdOL Tsmsgo B B MHoLZoL
5MLYIMBOLOL, 30096 JOOL oo Fglodsdolo dodw0gMgdwo 56 s8sMGH039dMmo 369396300 Vmbolidogdgdols
24590ggbgd0bL Lbo30MbYVL.

LoerobBobpm  3md3560g80  993990090569d056  LodoMm39eml  BobBLMS  bsBobOLGHMML  HgEsdbg3gEMdsl ©s sbg3Y
39PN GO0 50056 9649000900  Fomaobmb  B0bsBLMMHO  Bmbo@BMmMmobaols  LsdlsbmEL.  Fglsdsdolo, JIME
b99mo0bodbmwo  396mbobs, Loewobobym 3m3356090L MY oMmIBL ,LooBobym 3m33s6ogdol dogH 0bxzm®mdszool
d00gdob, LobEgdsGobsEool, s3dsgzgdols s LadoMmzgewml gobsblrIMo FmboEMMmObOL LodlobmEmOLEMZOL yows3gdol
§9Lob Fglobgd* QB gdOL sTHI0EJOOL PomdIBY Lads®MZggermlb BobsBLWGO FmboEMMHObaOL LsdLobwyGHol »aGmLols N2
0Mdsbgds, MMIgEroE Jowgdwos 2013 fierol 5 Lgd@gddgmu (,0mbo@m®mobyols 3®dsbgds“).

LoeroBobam 3m33560900 35¢EGOMEGd0 5056 FMboEBMMObYo gomfomb 4om0g9d9dl, B0bgEszs MBBOL MEYbmdoLs
50bo60365305, M MY3MEBHObRL 99390 JOMYds MMAMOE bogF3M FoMH0RJOJD0, SB93g LogF3M 2o0M0ggdOL FobbmME0gEgdol

9309 DG

LoeroBobam 3m3356090L 51939 9395¢gdsm J0gbEJdOL 0WIBEHR0ZE0s. 3Gad@03sd0 gl 60Tbogl 3¢09gbEHOL 30BOIMNM
0©96GH05B035300 39M0RBOL MHMIGE0dg LEGO0sDBY 5MHOL 5MEOWYdYE0. 53oLMB, 139 IOMEIMS 3MM3MMIGOWWO
30963 900b 8969530305(900L 00 gbEHOBOEOMYOSE, 01939 HMYMOE Fom0 15dd0sbMdOL S JNM3MMHE0MO bGHEMmWJEHOHOL
Gglfogms. s@lsb0dbs305, BT LogroBobym 3md3960gd0 356 YdMMIdO 3®056 360gbEHOL 0IBEHOBOEFOMYdS Bmobobmb
M5 FbmmE  49M0900 ©OEIOOL  gBH3DY, Mg Tom  g3oLEMYBLM 0bFMOTo300L  3gMoMmEUYIs©  Jobabargdol

39O IdS3 3¢096EHOL Mool EMBOEH QodmdEobsty.

Q0MEMb, 099 LsdobobBHMM 50dMsbgbls dmbo@MmMmobyol d3MAsbgdol Msdg IMPZI3L, 030 F95¢IdIMWOs TJoEYmdObMmLs
530656LMm0  IMBOBHMO0bAOL LodLobMML s 299moggbml dglodsdolbo bobdiogdo. dmbo@Em®mobyol LsdbobmMo ROl
23900900MJOoL,  BHIOMMOBIOL IR0bBLYdOL 96 Lbgs ©obsdsmol MomdsBy oLLdMMPIMEO 95Ol  gohgbol
d9000bg03580 9300  9b5¢E0BOL T9gAdL MABIZBOL LodoMmzawmlb  gqbgMo®  3OMIMMIGML, LodsGmzggarmls
LobgIHogMm MLOFOPHBMYBOL Ladlobwy®U, 890mLogargdol Lsdlobm®L s6/@s Lado®mzgerml G0bsgsb Laddgms LadobobEHMml

36¢30-00603mrovHo GHYamesEogdo

Logodmggermdo dmddgE yzgwrs 3md3sbosbg Bnsdbgggemdsls sbm®Eogargdl 2014 Herol s3Gowdo ©sg)dbgdwyeo
L054oMMZgemlb  3m63Mmg6300Ls o IMIbTsMYOGmS  ©OEZ0L  LosAIbBHM,  OMIJWoE LML  LoJoMmzgEMml
3063969600 Ggbobgd 3obmbols (,3mb3m@Mgbiool Bgbsbgd 356mbo*) Logzydzguwby. ,,3mb3MMgbEo0L Aglsbgd 356mbo“ sefgdl

140



©o  oBLLBEZM3L 08 J9gadIOL, GMIgdOE F9mogLYdY0s LadsMME0sE 3Mb3MMIbE0sLMB qlodsdol dobamBy.
396mbol doBsbos MBOHMB3gEyml LsdoMmosbo 3mb3mEMabaos Gglisdsdol dsbodbyg, 1B3YE0I MO MJAMWOMHIOWWO
LgdBHMMGIOL ASTMIgdom (39BMbol ImJdggds 50 3MEgXrEIds 0Lgm LyBMMIdDY, OMIJWDMsE 34z MO305bmMO
3oMHJAM0MGOIO MMAbM, 859.: 3009MHE0ME0 3563900). 3mB39MHIbEo0L (36900l AsBToMHds 3mbB3GHgbEoolL dqLlobgd
396mbol dobggom Mol dg0ga0: ,00DoMBY OGN ©s 3MABHIBEOMO 93mbMI0ZME 53gbBHJOL FmEOL 3g0gLo
30MB0E00l 15353900 SOLYdIMEO 3MBIMMID305". 5T5LMB s 3sgdMGPdOM, ,,3063MMIB300L Tgliobgd 356Mmbo“ godmymuls
65996009 Labol Jdggdsl, Gog 89mmeglgds® 0MZEGds Mo30LWYTBsE 3mbB39MHIBEOLMSD, 39Mdm: ) MI0bIbEHMGO
3MBoEool dMOHMESE 35dmygbgds; 8) 3m63MMm96300L 9aBL3gEo bygwdn3zmHeErgds, 3osfy39@GH0wgds 3mb3mMMgbiool
39D0M35Dg, 89006bIgdMo J89wgds; ) 899BwM3gwo 3mb3Eg6EMmoE0s (GgMfyds o6 bbgs 3mblmeosios Mog ofj3g3L
306399696300l F9br3sL); ©) 560539000wbobEologMo 3mb3m®mabEos; s g) Loabgwdfoxm sbIscmgds.

DMYOO©, »3m63MMgb300L  Tgbobgd  306mbo“  Fgagbowos  93Mm3s3d0MH0L  396mMbIIdWMdOm  AoBLBOZMHWMOo
LsFoOHPWObO 30631096300l 30:0b30390Dg IYMPBMBOM. 535L09b, ,,5bMEOMIIOL byerd3MrEgds“ goEogl LdgEosw®
Bofol (mogo 10), MmIgerog doeosbs@ gdwgbgds 3mb3wcgbiool bogombgdl. dglsdsdols, Jo®mzguro 3:6mbdwgdeols
903Mds ,3mb3MIBE00L Tglsbgd 396mbmsb™ s35380M9d0m, Tglsdsdolmds0s 93MM3 e JoEYMISLMIB.

306396096300l oo gb@Gm sbmME09wgdl 39Mdm 306 gdol dogh LodsMm3gEMl 56EH0-8mbm3memw® 356mb3IdMdLMD
d9L50590LMBOL 3MBGHMMEL S 593l bb3s@ILBIS MBWGdIdO FrMobEobmlb Mgoao®mgds Jobo IM®3g30L Tgdmbggzsdo, dsom
GO0, dIMobobml XsM0dgd0L sMHOEb3s. IMOELYYWOo XsMOToL FogloTow Mo MmEIbmds 50 MbEs °©gTs@HgdmEIL
d9glododolo 3md3s600L farowm®mo d3OMB30L 5%-U, Mog dgodwgds 2o0BosMmb 10%- dg gsbdgm®mgdomo s 3g30L
d90mbggzedo. dgLodsdobo  93mbmdozmMo 539630  MBEgdsdmboos  3mB39MHgbEo0L  LoodgbBHMb  AosHY39G 0w gds
205L9B0gMML LobodsMomemdo.

©3ldgagds

©50b5gdgdol  Mbado,  ,3m35605°  FOEIOMEOs  I0E3L SYOWMIMO30  IOMTol  396MBIEIdMdOm
235035¢0LHobgdm o 3060 LEbIMGHIO0 MsbsddMMIdOL 5Yz560l, Fsmmb bgerdnzmergdols d9Hy39GHol o
0500 ©315ddgd0L  BMRdTF0. J0MO0MOIEO FOHMT0MO Ls30Mbgd0  LooMMzaEMmb  BHIMOGMM0sDY MHYIYMEOMGO0s
L5JoMMN39w ML IOHMIOL 3mYJLom. Imddgo IO Mol 3mEadbo Jowgdwge 0dbs 2010 fierol 17 ©g399d9ML. 0983s, 2013 Herols
0360Ldo s 2020 erol bgdGgddg®do dobido g@sboen 0dbs (330 gdsmS MY 353930, HMBYJWoE oo™ 3oMmEsdgbEds
5 OMIgdsg 99335¢s oo obss®mlo. Bgdmsmbodbrmo 33wowgdgdol gomzswobfjobgdom, dmddgwo Mmool 3mwogdbo
3006 dmgdggdl odlLaddgdeol LobaMygdem, 30MH0Jom, dsldo 8gEobogros sbgdgdIEOl sT(3530 wPTMOZ0 MBEIGd..
doMOMOOE SBYMO (33000 89dob0BTd0 oLOdIYOEIgdOL LolsMgderme dmddgrgdl bywdg3zmyemgdol dgfyzg@Eob
P9Lmsb 0539300609000 - ALJIGOYIWO 56 5HOL MBEGdSTMBOEO F9Fy30@ ™ML FMMIomo bgedy3HEgds MLsxA3EM.
595Lmsb, 67d0L0gMO bgEd93rmeEgds, Mmdgeois 30 M39%g dg@o bbol oo™ {MmdgEYds, 0M3Wgds F9BMLsDLIMYwo
3900 YO bgadg3mHegds s, dglsdsdobo, dsl 56 Fgodwgds 29930l dmJdggdol 3ss (GgLodwrgdgEos
dbmermE 3500 3959393)9). ©o9L5ddgdgd0  35EIBWBO  5M05D 53bsBPIMGMB B3390 MMl Losmgdo.
©99396533900M5© 0m3gds 6gdoLdogho MM, MMIgEog 509853 gds 33060530 40 Losol (bmyoghom 3mbiogE e
09000bg03980 ©LEAZ000s 3306500 48 Lssm0). gobliozmmMgdom s0lsb0dbsgos, GMI dOMIoL Jmgduo 96 sbgblL
©0xgM9b30MmgdsL  9.f. 9©dobolEMmogosdo  dmdMdogg  006509MMAgdLy o 38s-bgewl  dmeol, sbggg  Lbgs
056599OMAgGdOLYB 56 obslibz5390L oo M9BTEIdMBOL 30MIOL, HMBYMsE 3930500 gbgx Mo 3MBoE0YoO,
53 9gLsdaMms 3MMBEGIsB Mo 0ymb 45M3390w 9dmbgg39ddo.

36003690 m35605, M dO@IoL 3mgJLo 96O 935¢0EJOEgOL ALSJIGIIGOL M DEIMBlgEymb Fomo MbsTIOMIgdo

B9doldogMo Lobol LosH®3g3m 3539¢0m 96 Ubbgs ©o0dg LmEoswo Latygdwom, Asdmbs3eoll  Fo®dmaowagbl
9m39¢%9d9eo LsgMmbob d9d339we, 8dody, 95369 s LEAOTZ0MMBYO0sD Lsdwdom 5RO GdBY IMBdogg 09bsdIMMIE9dO,

141



65 990mbggzsdoz  odloddgdgwo  35IdYos  Bo3msMo  botxgdom  dMTsmdol  39Momdo  ©sboddgdeo
MBOHMB39wymb MdgMGo d50mbzg30L sb®zgz0m.

21939 3MgJLo 5O 935 EYOEgdL 8500 Folzgh 9653MMIAWGOL S65BIHFdS MOLMEIMBOL S FAMBOIOMBOL Fodm
939090 gdol O™, 0wdEs MmGOZ9L 990035Hgds ©ALJTgOOL TBOOEIB 0m3Egds Lovyzgogbm 3MsgBHo3s©. bbgs
9900b393530, LGOI gdo MBS IgYMHEPDBMB LobgdFogmbigsh Jobomgd ghmx M 3396LsE0sL MOLMEMBOL s
d9mB0sMmMBOL o8m 9390 gdol dg8mbgg3zodo @ Logmzggumomom Lobgwhogm sbwggzsl, Mmdgwog wwododoMmgdve
3539L LM535BMBL BMTBT>MHJOEGDL.

2020 feolb  LydBH9gddMOL (330w gdoL  Mobobdo  IOHMIoL  3mEaJLom  SBWGDIMEOE  MYYMoMEIds  IOMIoO
©0L3M03065300L 530MoZLD, 0bEOZ30MsEME FOMT0D WYOHXOIONMIJIMD ©35300M9dMwo Lv3oMbgdo. 300093
RO 250HIMO LJIGOME 30O LaboMYGOWIM JoBLIHBOZOWWO 30MMdYd0, Fo FMEOOL S SMHTBMELWME Joobs
05053530L 8096 JgLEOYWGOMEO  MobsdMO LY FobMZOL  MobBIMO  SBIBOIMEPIOL  goobEOlL 3o YOMEgds,
©0L3M03065300L 93035, LES0MGOOL  3bgdOL  AsBLIBOZMS S MY oMgds, ©sFoL bosmgddo alagdgdwyeo
3069d0bm30L Hobslfsto s 3gHomwwo bsdgoobo 899mdgdgdol Bo@oMgdol 3o¢gdmegds s ibgs.

6oL 3mgdudo (33e0gdgd0L 35MOWYEMIE doMgdwe 0gbs sbowro 35bmbo dMMAol 0bldgdiool Tglobgd, Hmdwols
dobggomai 2021 femol 1 056300sb 890ddbs s s8mgddg@s bLlod Mmool 0blidgdzos. 2oblbgsggdom dobo {obsdm®dgwo
LogdoMm™M39MlL  M3M3009PWo  BHIOOGHMOH0Jd0D ©I3bowms, FOMIoL, Ks6IMMYEMBdOL s LmEosWMMO  ©L30L
LodoboLEBHMML  IOMIoL  0bL3YIBHOMIIOL  ©I3METIBEOLS, LLo3d FMMIoL  0bl3gdaool MRG0  3M5JEH0IMS©
99MmBM305 S 3MOEO3L MMaMmGmE dMMIol MLsaadmMbMmgdol, oly IOMIomo WBWGdJdoL LMo Imbodm®obyol
MBEGOSL 15300 5LMVYgdOL I9JoboBIgdoMs s Lobd309d0L FodmYgbgdol W gdol Bsmzwoo.

3m@Iol MlsgHmNbmgds

2019 Harob mgd9MH35¢d0 Jogdwgeo 0dbs 356mbo IH@Bol Msgmmbmgdols Iglsbgd, Gmaguog sMgaw oMgdl Labgwdfoxm
™O56mqd0L, sdlsddgdgems, alogdgdMEms, ILSJIgdMWms FoMBmBsygbargdols s bsdwdsm LogMEgdo dgmg Lbgs
3005 MYBWGOJOL, 350G YOOBs S 35IHOLITYGOMBL, MHMBWGIOEF S39300MJOMWO0s MLOROMBM s YSBLL®O
Bsdmdocm 29699ml Ggddbolimsh. ,,30835600L FomBmgdmds JgEo Moo 39¢EYOWGdIO0 50b0TbMEwo Lo3obmblgdwm
3dBH0oob 250mdobstyg. 9500 Mo, (o) ,3md35600L° ol 930MdOEGdO, OMIWIdOE 39390 Jd0 G056 339d0L
30MmEwydaool fomdmgdom, 3swgdmbo 0943zbgb @oMmgaoLEHMOMIdMWwoy3bab 30Mgds©, MHMIWgdoE SHMME0YEYd9b
9m09BHgdmo Log®mbol dgdggger 9dodg, 95369 o LOA0A30MHMBYBOSE LsdMTomgdl; s (3) MomMmgMEo  boffo®dm
350005 34o3qLb IMMI0L MLsRMmbMgdol L3930 oLEO0. ALEJIGdIEL, HMBJELoE 20 96 bogwgdo absgdgd o
3953, 999deos  3005o©  9golHIEMml  IHMAoL  MLOBOMMYdOL L3gEoswolEol Mmoo dm3zswgmdgdo od
300Md0m, MM 3ol Qog3wowo 543l 53 IMbol 99-6 396dGH0m Fom35woL{0bIdIMO 53MgOGHIOMWO 3OHMYMSTs. 0
59L598909wl 20-sb 100-00g Lddgdo 34s3L, 080 39¢YOME0s 3453l 9M9Bs3egd 1 FMMIOL MLsgd®mMbMmgdol
139305¢0LGHO, bererm 100 56 dg@o EsLvgIgOMEol gmeol d98mbgg3s80 sdLogdgdgmo 35¢YdIEos Ggddbsls dMmmdols
bsgOHMbMgdOL LsALILYMO 963D 2 FOMTOL MLIGFMPbMGIOL L3gEosEOLEHOm. ,3MmI3sb0s", 0lggg OGmamGE dolo
d300Md0Eqd0,  39EYONYbo  M0sb 503396 396MBIIBEMBOL  sbOdBMEo  IMPbM3bgdo  ILEJIgdImS
65096Mm30s6 259mB0baty.

290g9mb 5335 s Ba®BYBIdOL JsHmgs
30335605 99900003500 BO6s3L, MMmI Fob0dwdsdg ©s0Y356mlL 8bgdMmoz0 MLMELIdOL BWFo #sdmygbgds. sdolomzol

15d3056Md580 BsGINM0 MB0YIFHJd0 s0FMM30wos 9byMym 9139JGO0 BHgdbogzom s bawbsfiymgdoom. slg39 3Mdogs@
bgds sboeno gHgdol 8mdogds s 36gE030L abggfe.

Lobogsmm bsmhgbgdo g9009399s 998amddo gobgdgumymaol JoBboo dglisdsdol godmowmgdol 3dmby 3md3sbogdl.

142



2396M99mb o335 s 63MPRYBIdOL ToOngs 3mB35Bool LEHGMOEIR00L bafoos. 2024 (ol ©9398d9ML gdo@gb@ol ddmdgeds
300356000 (990396@T0 100%-0560 dmbsfowgmdom) 890dmdegs ,df35069 ©sg3065B6LGdOL BsGRM®, GMAgwoi 9gglodsdgds
239099mb  dyMsmdol dobbadL s byl wfigmdl bLyygms gbgMyool 4963000MGOL, Je0To@w® JYMOMOL S
39099053300 35LYbolIYGOCMBL.

L5BMYsEMIdOL 5HLGDdMBdOL TgHgz9Gd Mo 356MbBIGDdEMBS
abowo 39bmboom ,,d9foM3gms Tgliobgd“ MHgamwomgds Ladgfa®dgm Labmasmgdol s®LgdMdOL F9fy39BH ol 3OMmEgbo s
239900yma3s 5MBYdMBOL F9H939G 0L bado bGoos:

o LoHmAsmgdol sTEs;
o LobmasMgdol 033005309;
o M930LEGHMo300L 4ov9ddgds.

L5BMYsMgdOL SAES

396mbo  0035e0LHobYPIL  LoBMY>MYGBOL  5gdsYMBEIMBdOM AL oMEBOMO™Ms QoofY39BH0Wgdom b Fgbgdoom
2390035¢0bobgdmer G900b39390d0 s 0399gd00 TSl LolBoMME™L 35@ofFY39EH0WYo0m. 356mbo Tqlodegdermdsls
5993l 3oOHGHBoMML, 0FoMr0ML LELETIOMEIML s IMOMbMZML LEBMYSEMIGBOL ST, 356Mmbo TglodwgdEIMdLL 5dEgaL
Lbgs 3oMHGHB0MMYOL, 0530000 5030@Mb LoHBMASMYdOL WS F6d3bsIdYO 35MEBOMMHOLMZ0L Fool LsdsMmmEr0sb
3oL godmliyozol 990035Hgd00m.

L5BmysMIdOlL 033030

LoBMsMgdol  ©sdwol  8gdamd  ofjygds  @03305300L  3OMEILO.  0330GMOMOL  ©sb0d3zbol s  dolo
MRWYGOSIMLOEwgdOL, 033005300L 3MMEJLOL LfYgdol Galobgd Loxs®m Fg@Ymdobgdol, 3MILOoGMOm™Ms ©H330L
Jmbgdol  4obsfowgdol Lszombgdmsb Mmoo  gom3z5¢obfobgdmmos sbggg Ledgfo®mdgm  LobmasMgdol  Logo®dm

Lobgefimgds®g 8o gdol ,e033005300L 3MM3gLT0" EIMMZOL o YOIYNIDS.

LsBmsMmIdOL MgRolGMI300L ysvyddgds

396mbol 0sbsbo, 5O GOJOOL OBIMZOL s oMRYBoEo Jmbgdol 3sMEbomO™ms FmMol Jmbgdol LMoo
3965fowgds 0ff393l 03305300l EILEWGOLL, MoE LaBMYIMIOOL MHYAOLEHMSE00L gomJdgdol FobsdoMHmdss. olgm
d900bgq3980, OHMEILSEG MJRoLEHME00L  45999dgdol 989y 900MBbEgds, ®MI LobBMYsMgdsly oMby Jmbgds, b
3MEOGOY05 535G JO00 L0330 5(30M dmgdggdgdol 4obbmM309wgds, bEgds 0330300l 3MM3gLOL Fobsbrgds
5 bObOTsONEM 6036538 W0330WEHMML W0330HEO00L 3OHMEILOL dmeMmIE] Jolsy3sb65.

3905bEOLMBsMHMds

©INIAMOMYPOIME 0)MOOIE? 30090DY, 500 MO, ,,30835605D9°, 3O EIW DS MJdOEOEGESE00LS S 3MIPOGHMMMS
3M9dBH0MM0  ©530594mR0wgdol  Iglobgd  3obmboo  gomgzsoliobgdmo 3MMmEgMMgdo  (edmbazwobos ds639d0,
Loob®3z93m 3Md360980 s Ubg., M™MIgdog 99399gdsMmJd06 13g305MMHO MHJAMEomgdol Mgh0dl s MMIY DS
3905bEOLMBIOMBOL 3OMG3JPIMS MYAIX0MGOY0s glsdsdobo JoMgymMEo@mgdgwo mMsbml dog).

3M035600L 450sbolv)MbsmMdOL F9gg3sL9ds bmME0gegds 0dol dobggom, Mmv) Msdgbs© 9w9dwos 09MHOEOME 306
doLo 39PN GIGOOL  oBIMZS To0 TG gdol F5OL  OEYMIOLSL.  A9IBPOLYYMBIOMBOL  3BIM(37OMOIOO
3900 gds s0fyml, 09 IMg5¢g 9IBEOLMBIMM gobgds 56 Fglisdwrms Asbgl A5sbEOLYYMbstcm sbgrm dmdsgswrdo,
39Ms 08 990mbggzols, O®mEs 9©9339GMo Dmdgdo 0dbgds Jowgdreo Fglsderm A5IbEOLYYMBIOHMBOL 0530050
b330 gO Q. FBEOLLIBIMMBOL bogdoLFoemBMYds Fglodwrms OFYMl 1535 38356053 56 JoLds 3MYEOEGHME DTS, 08
99000b3935d0, 0 5OLYDdMOL FoLO IY9dOL 396Mbom FoblsbOzHMEO FobsdoMmmdgdo.

143



23905boLYbsOMBOL LoddoboMdmgdol sfygdol d98wIa, BoJBMIM 030 FEYMTsMIMIOL Fom3z5¢obobgdom, sGIGdMBL
99900930 Labol Msdgbodg b3gbs®o, HMIEOL Jobgzomsl 890degds HoM0TsHMM FoobEOLYbsMMdOL 3MMmEgLo: o)
2393 GMJOs, MobdE 8M3Y39ds 0330005305 (LR SOM MYgLbEHMO0IL 3mI35B00L IMIFOLEHMSE0Y); B) BYIBOOEGESE0S (Brog Lbgs
0100309030 450303900905 MHJNMYI60DIG0Y/OGLEOWIGMOODIGOLMB); B ) 2oIbEOLYMBIGMBdOL Lagdol
99093980, »3* 3196JBH%0  s0bodbmwo  mgEool  gsdmygbgds  dgbsderms 03  Fgdmbggzsdo, ) oM sMLYGOMBL
23905boLBsOMBOL LoywdzEgdo 56 S1gmo Log3d3zegdo sVIMBBIMOE 0dbs YoobEOLYYBbsMMBOL sFYygdol dgdgy
96 dmgoql 093L glodegdemds 3080batg 35005678900 50LEHWAMMUL Lbgs 3MgEOEMMIdOL 06EIMILYdOL bgwymaol
356909.

23905boLYbsGM™MBOL  globgd  gobbogdol  old3gds®  (bMBOLS s A9IMGMIBOL  Hggodol  goblbol  Momdsby
LobsoMNEML 25606930l As8mEsbol 899y dmzaol 80ds6mm [oMdmgdbowro ©s35¢0s69ds, o FMEMOU, Fo3MmEGHMIOOL
Logddol Foedmgdol sfiygdol 999gy FoMBmImdOmo bogssaliobsm 35¢gdw9mgdgdO:

i 3Mm989M963ommo dmmbmgbgdo;

ii. 369539696300 Logoaliobsm dmmbm3abgdo;

iii.  36599BMHMbzgwymnowo Inmbmzbgdo, Bsm JmMob, oobEOlwbsMMdOL dqlobgd AsbEbogdoL Ilyd39d5©
360358007 Fo6HIMBMdOEO 5@olobsYdoL Msbbos, HMAWgdLSE 96 Fmo3o3L 53 34964E0l bbgs J4393496dEHqd0;

iv. 9mombmgbgdo, MMIgwoi FoHmmImdowns 450sbolvymbsmmdols dglobgd gobrbsgdols slsdzgds 3bmdsdwy
3MLYIME 35 YOIMYGOJODY IMHOELYO 3OHM(396EHOLS s XML Labom, 5T0BOLEMIE0O X SMOTJdO s
5003060LEHME30WO LodoMMWEoMP393900L FodmdEobady Lbgs BMEsO 5BV YdJd0, LodsMrm3gEmls
Logoobobsm 3m@gdbol glisdsdolo oMoEbveo xs00dgd0/lowM3900;

V. 3053600300 g0090w0 Inmbmzbgdo;

Vi, 3mO3MOs309Wwo  YOH00IOHOMINEID  HoMmdmImdowo  35wEgdwgdgdo  (©030I6EOL  gosbEOL, od30sms
2990mlgo30L 6 gbs@obols sdMMBAdOL 5B gd5d0).

59mbogdo bbby, Mog 90 sMHOL 1s3dsMOLo gMHMO s 00539 Mbaol Fmmbmgbadol LMms ILL3TsYMBOEGIWH,
3M90003HMMIOL oL gobsfiowgds 05650sM0 3MHoMMmOEGIGH0 dgbsdsdolbo dmmbmaboli Msbbgdol 3HM3MGME0ES.
b99m50b0TbMwo GHodomMds 56 Jggbgds BobsBLYMs© MBOHMBlgYmBow FmmbMabydl, HMIwgdoE 3GM0MMOGHIEGHIMS©
0530594530905 LHimOgo 59 M HBOHYb3geygMma3ol bydwoegdom, LodoMmzgwml 306mbIEYdEMdOL FqLodsdolo.

5 30U, ¥6s 500b0dbML, HMI 08 890mb393580, Mg 3MT35600 Fo539MIOL A5BsEbOL F9IBEOLLYMBIMMdOL d3MMm(3gLoL
5ygdoHg s 3930938 H99d0MOGSE0S/MJMEMRB0DsE30sL, 8506 3mT356058 Tbg3gEMdsdo Mbs Joommlb ob, Mmd dsls

993l 3n335600L 5MLYdMEO 3MJOOGHMMJBOL LEWIWH 3TIYMBOWGds.

565083500900 LFs@IMlmsb ©s35380Mgdwmo dmmbmgbgdo

3035605 56H0b 562560335000 53900 LofaMTm S 35¢EIOE0S Es0E3L J39dmm hsdmmzeowo dmmbmgbgdo.

365M08900L §s®IMgds s 0BBMMG 5300l BoxsMrmmds

»B3oL05B0  Jowogdol  BsBMOL  Tglsbgd"  LodoMmzgeml  356mboom  (,835b00b0  Jowoadol  Tglobgd  30bmbo“)
396LsbE3OMo  36083690md00  3MI3s60s, MMIGETs3 LoxsMm 9g0s35H9d0L gBom  gobsmagls Labgbm  gsliosbo
o090 96 MMl Lobgbbm gslosbo  Jowsgdo ©d390vIE0s Logmbom doMgsby LogsFMme FoMmdmoygbl
962960083500 LEPo®TML.  LodoMmzgerml  geMm3gbmmo 35630 968900035 gdo  Lfs®dml  «fqglgdl  Gogy
dmobmgbgdl, Gom Mol  3gHomIero  sbgeMm0dgdol s  9beMm0dYgdoL  [oMTmgdol s dobmzgol  dofimgdol

39 @IOYIEYOIL.

144



5060360l gom35¢0obobgdom, s6g6M0835¢gdMEo LEHo®mImM 5o FMITBIMU, LodsMmzgwml gHhmgbmm
05636 Fo0bml s 299Mod399bml Herom®o sbao®modo s bobgzs®ficrom®mo sBasM0do: fewom®o sbao®odo mbo
9m03o309L (i) 99o@™OoL 3096 LGOI 0bBLME sBYMOTYqdL, (ii) BsMMNZIMIOL sboM0TQgdL o (iii)
9696093500 gdMwo 3335600 35LboldRYdIo 306930 (3500 3obsmdOLs s FMIsEgMBJOOL/MBegdITMBOEGdJdOL
OO S 65 F0MOMIOOM) FobEbBOYDL ,BoLOBO JowowrEgdol Tgliobgd 356mboL* s LagdsBmMzgE ™l gHmgbrmwo
05630l 3M3B09bEH 0L dMHIs67ds Ne181/04-0l Immbmgbgdol dgliodsdols.

Bobg3o6-Ferom®mo sbysMm0do Mbs dmoEsgzgl (i) Babgzsmo ferol gobsblivy® sbao®odagds, (ii) 8mswge ddsGmggemdols
obo®m0odygosl o iil)  9BgeM0dz5wgdemo  LofemBml  3sbybolidgygdgro  306Mgdol  (Gsomo  3obsmdols o
935gMmd7d0L/MBgdsIMBOEgdJdOL LM S BsNEWsE BoMOMYPBOm) 2563HOEGIL 53510560 Jowowgdol Tglsbad
396mbolb* o Lodo®mzgwml gMmzbmero 35630L 3MxHoIbEHOL dMAbgds Ne181/04-0l dmmbmzbgdols Fglsdsdolo.
g4m3z9wa39M0 3599M3393¢Md0L gsdmbaMogbo®, blgbgdmwo s6asH08gdol 4o8md399bgds gwEolbdmdl ,0m@ow @Yo
20MoEbgzol, 9baoMm0dygdols s 99EOGHOL  Tglsbgd® bodoMmgzggurml  3sbmbom  asmzawolifjobgdmwo  sbysm0Tyqdol
39033960 by (www.reportal.ge) gobmogligdsl. 51939, 9933500 06x8mEMTs30s TgLodwgdgeros sb939 2obmogLigl gdo@Eab@ob,
LoxgMbEM d0MHOL 96 LodoMmzguml gMm3zbmero 5630l 398-3396M 0L, LLO3 — LodsMmM39E ML bo396MmbIEIdEM Bozbgl 96
bbgs  olgoo  Lodopgdgdol  sdmygbgdom, Gmdgwog  MBOMB3gWYmRL  0b35LEHMOMIMNZoL  0bxzm®Tsgool
bgdobsfgomBmdsl.

53539000, 5625600835900 LEHoMIM 5EIOME0S JooLORIMMMU:

(i) BgdoldogMmO (330 gds LoxsMmM BOBOBO JorsErEOl FREMdYOL MBEGdIOME ©s35380MHGdOM, Toon MmO,
0lgmO (33E0WGdJd0 Rob0sbo Jomowrol 30MHMdYBT0, MMIWdTs3 FgbodEms 5M930MEI30M0 A93¢gbs odmboml
3L0sbo  Jorsw ol IBMMIGOl  MBEGdPPDBY 96 HMIWYdoE J98mBEObsMYMBL  Loligbm  3oHMdYIOLS s
Lo3MmME96G™ 39653390900l (33e0gd0sb;

(if) 0bgzm®dszos  Lolgbbem  Bsbosbo  Jowowrol  LodOmEgb@™  3965339m0l,  3gHoMENMEO  FoEIbEJdOL,
3639635300/ g505(33070L, Y030 56 35998900l Ma3EgdOL;, b BIMZOL globgd.

5950296, 9690083500 gd0 LEFoMIM 35¢EYOME0s N HBOHNMB3gEYMml yzgws 08 30MmMdOL d9Jdbs s 08 0bBMEIs300L
bawdobsfgomBmds, ®mIgeog LsFoMms Loxs®m  gslosbo  Jomowqdol IBWMdYEms  MRErgdgdol  Lsmsbsme
2396LObMOE0gEgdEsE,  93MgM3g  YBOMB3gwyml  Fommzol  dofimEadywo  dmbozgdgdol  JmeEosbmds o
MO0YIOIGLd5d0LMDS.

395Lm9b, LodoMM39WML gHM3zbmEo 85630 MBREWIGBSTMBOE0s BgdOLB0YIH MM FMOMbMZML sTsEHIO0M0 0bRMMAs30s
Loy oM™ 530b0sbo Jomowgdol 969Mm0835¢gdmEo LofomBml Tglobgd dobmgol FoMboagbo s odmbadzgybgdgaro
36256000l MomdBY.

LogdoMmm39wml gMm3bmeo 35630l 3M9HBowgbGol N 172/04 36dsbgdom ©sdB3oEEs Loxsmm 3slosbo  Josmswgdols
9803953 gd0bm30L 30M3MMHE0E0 FoOHMZ0L 30209JL0. 59 3209JLOL MSbIBTSE 3mB35605 FTBIEIOL WS LodoMmZgEMUs
9OM36m@ dsb3L Formagbl 59 3m©IJLOMS S ,OMWIEEHMNIO SVMHOELZOL, 96RM0TRJdOLS S 9OEHOL dglobgd®
LodoMmm39wmL 356mbol dg-7 dmberols 3g-7 36JE00 2obLsbM3GMWo 0bxmMIsgos FoMdmwygbowo Mbos oymb ,,535b0560
905 ©9d0L dsBMOL Tgliobgd“ Logdo®mzgemlb 3sbmbols dg-11 dmberol 8g9-3 3MBJEHOoL ,0“ J393bdEols s LagsGmzgEmls
96H™3bmo 356306 3M9BoYbEHOL 2020 fierol 7 mg@madd®mol Ne181/04 363dsbgdom ©sd@3039dwo ,90039bG0L dglabgd
0683mMo300L 299330035¢0Mmd0Ls s §FoEIHEHOLIMZ0L Gobosbo JomoegdOL MJaoLEHMGMMOL ©sB0dzbol falol* d9-3
dberols 89-4 s 99-5 3196g@gdoL Fgbsdsdobs IMIbsgdrer LofsMmBmU ferow®mo s650M0Tol TsMMNZYMdOm BYMOTL.
000000900 JIsOHMZgMdom 96aM0dMb gMHmo©, ,30d35605% Sg3g Fgoglgdl s LodosMm3zgEml 9MM3zbme dsb3L
56M39bL 30OHIMGE0wo FosOMZoL 3YJumsb Fglsdsdol,mdol sbsMHOAL JomMomMYdEo 3 Juol sbstmo N1-3-0b
d9L50530bs.

LL ,,00080b0 ODBObAL LodoMmzgeml gHmgbmywo dsb3ol 3MxBowgbEHOL 2020 Ferol 7 md@mddemol #181/04 dGJdsbgdom
059330390990 ,9003gbGHOL Fglobgd 0bxgm®mBozool 49dF30M35cmdoLs s 9oGHIEEGOLMZ0L Bobosbo  Jowswrgdol
M930LEOSEGHMOOL ©Es60dzbol Fauol® 8g-4 Imbeol 9g-2 396dEHom 2omM35woLobgdmEo dmmbmgbol MM3930L Fodm

145



(390dme, 2024 forob  FMowgE®o  BobsbBlmEo  sbasM0dygdol  396mbIgdwmdom sy bowo  BmGIom
9690396 MmdoLm30L) LodsMrmzgwml gMHm3abmwo ds630L 30339 3MxB0YBEOL 2024 ol 12 bmgddcmol asb3s6ymwgdom
05930L6M5 BWWoo xsMods 1,000 (s005b0) WOl MmEIbMdOm, MMIOL FoobEs FBBMOEF0gEs 4635MYMEgdom

53960 35005d0.

Bodo®mzgemlb gHmgbmeo 8s630L 3039 369D0©abEHoL 2024 ool 20 0gbolob #416-13 FoBowom LU ,,00d0L0 obobyl*
2969L5B3Ms 2024 ol 31 03¢0olsdEg 396MmbIEIdMBdOm IERIBOOo gbol 33000 FgEAIPOWO FMOMIMMSEFOIO
3oOHM30L  3000gJLSB FLodsFoLMBOL SBYMOToL [omagbs, MoE 3rEoLbbIMBL sbaMH0dzswEdMEo Lsfsmdmlb doge
Lodo®m3gwmlb gMmabayamo 356308 3MgHogb@Eol dogh 2021 ferol 7 ©939ddMol N172/04 3635690000 3303900
HBOR MM Bob0sDO oo gdoL g3oEHIEEHIOOLMZOL IMMIMMHEFOWEO FsMM30L 3nEgJLom* 35BLEBZMHwEo FgLsdsdolmdol
9656000l Fomraqbal, ®mdeob 35653bowlb bganl »bws s§9Mm@aL Lafo®BMb Fobdmdsaqbermdsby MRgdsdmboeo 3oMHo
@5 159gm35eyOgm  bsdFml  0o3dxmdstg - §oMmagbol  msGonobmzol s0mbodbrmo bgemdmfgds ..980396¢ob"

©™3996(39305L 56 3Jmbos 300gdlmsb dglisdsdobmdom. Lads®mzgerml ghmgbmar 35631 bl modolo wobobyol doge

P90owom  ©sygboer 3ssdo  HoMgoyobs 3mgduom  iIbomo  Asbssboo, GMIgwoil LWL FJoEO3W
396mb3gdMmd0m oblabOzMH o 35Lbodyqdgwo 306Hgd0L bgwdmfgsl.

0blsoEIOHMEo  303MHmdol,  0blsoEghmmwo  0bgm®mIsgool  METSOMNEDMIYHo  3sdzwsgbgdols s  BBMOL
05603wem305Lmsb 3938060910 bsgombgdo

LodoMmmM39wml  9mHMzbyo ds630L 3MxHBoIbEHOL dMAsbgds Ne180/04-0b msbobdo, Loxs®m gsliosbo Jomswrgdol
369250083500 LsfoMIm  530LMIOL F9M3Z9YW  39¢YOEYdIOL s FgDBWME3gdL 0BLHOWIHIO  FoFHMOOU,
0bL50@YH Mo 0bBMGT5300L  5MSFsOHNWBMI0GMHO  A9805369d0Ls @S BIBOOL  Bob03MsEOLMID  s35380MBO.
005096,  50bodbMEo  BMABYOS  5fglgdl (i) 9basM0835EIdo  Lofamdmbmzgol  0blsogMo  0bgMm®Ts3ool
2990g39969g0oLsb 353806050  FMobM3bdL s 0blsoEIMHWo 0bxgMEOTs300lL  IBWMBIWO  30MHGdOL  Tglobgd
BBsfgMol Homdmgdol 35¢gd)egdsl s (ii) $6000835¢ 930 LEFo®TML FoMMN3gEMBOMO BbI300lL IJmby 30Mmgdol
3960039089000 ©53930060gd00  5b62960835¢0dME0  LIHoMmBMbmZol @y  Lodomzggwml  gMmgbmwo  ds630Lm3z0L
0bgm®ds300L HoMmaqbols 3oegdmEgdsl.

50b0odbmo dMdsbgds ©sdo@gdom fglerogqdl Lodo®mzgeml gMHMm3bmwo Bs630Lm30L 0bbsoIMHME FoFMMdILS @
05BMOL  356031o300bMob 5393800 dO ObGMEMTs300L TgEHYMdOBIBOL 3oL, BMOIGOLS s 3MMEIOYIOIL
3096l 08 §d9gdsms Bsdmbomgzgals, ®mIwgdoi 96 Bsomzwgds 0blaogmwyer 353MHMdS, 0blY0IMH o 0bxgm™mTs300lL
5058560 HMI0gO 45850536905 96/5 BsHBEMOL Fsbo3MwsE0s.

146



9856390 MmeMsbm s 996gxdgbGHo

303560580 s6LYdIMEO 3MOH3MME0YEo FsOMNZoL LHsbEIMGHOL dm3ewry sffgms

LL 00800 oDobyol 3MM3MMSE0EO FoMM3d beOME0gEEIds LodoMmMzgeml 396MmbIIdEMdOL Inmbmgbsms LMo
©53300, J5m FMOOL, 30835600l 3M3MM30IE0 BoM35 TgBsdsdolrdsT0s Lodo@m3gwml gMMm3bwwmo dsb30L 2021 Herol
07 ©9399360b N172/04 3635690000 ©59%H30390Mw ,Lox oMM Goliosbo Jomswgdol gdo@gb@gdolsmzol 3nMm3MMa30vEo
0560300 3m9Jumsb“(,3gdLo%). Modgbs©oz 3MI360s FoMmTMoYIBL LoxsMM Gobosbo Jowowgdol gdo@gbd 306U,
0sbby 30390 gds 3naJbom Fom3zswolfjobgdwo Fmmbmgbgdo. 3md3sbos LG WO 3sbMYHbolidygdMdOm 0DoSMYOL
3009Jbo0 25035¢0bFoBId F5eEIOYGOOL FoTIOMYO 3NMO3MMI30w90 FoM™30L BsOBML 1BMHMBlgEymeBol
05Mm05%g  35MGboMmO™s s 0b39LGHMMIBOL  MBREWGdJOOL ©o330L JoBBbom s TgbsdsToLO  FIOLYMBOm 9I0IOS
005603900 MOHA6MIdOL 93339 BHIdoL Ls30mbl, 0lY3g OMPMEE LLLMBIM M 0EHO3gdOLS s 3MM(39IMJOOL
990498539008 LoFoMmgdsb. Ll ,,0000L0 obHobyoL* FodsMm  JMMO3MOs30wo  stmzol JmEgdlom  ©sEygbowo
d9LodsdolMdoL FMowdo 2024 ol 20 036olol Lodo®mmzgeml gHmgbymo dsb30L 3039 3MHBoIbEHOL HaMowoo Ll
»0000L0 oBobaL* 4obgloBLzMs 2024 Farol 31 0z3eolsdy 3o6mbIIdWMdOm oEAJbowo Halol oEg0m dgygbowo
335300 JoOHM30L 3mEgJuomsb dglodsdolmdols s6sMm0Tol foMmagbs - 30639 Fosmoagbowr M 319963305
93005 MRgdsdmbowo 3oMgdol baedmfighs 30gdbmsb GqLsdsdolmdom. bsdsMmggerml gHhmgbman 3631 Ll Mmodobo
@oDobgaol dogh §gMowom ©ogbow 350580 FoMgyobs 3m©adlom oygbowo obogboo, GMIgwoi LEOMWs©
390393000 396mbBI©Yd B0 gobloBLZMHME0o 35bbodygdgeo 30M9d0L bgedmfjg®al.

3gFoMgos dglobgd bogoMmggerml 356mbol, Gmdgwo domgdryeos 2021 Farol 2 5330LGHMU (,356mbo dgfo®dgms Gglobgd )

©5 ,9903 960" fabgdol dobgzom, ,900396GOL" 3MBEHMM®WO s FoMM3s A9BsFowgdMwos 999y MMR6MYdBY:
93300696005 bogONM 3OO, LogNIoeyIMIM bodFM s bgerddnzabgeo MEYBM.

LoBMASMYdOL FF>MIMZYEMBOL FoEgl MORBML o 30MmbgMms LogBm™ 30905l FoMmBMoygbl, MOl gMc-gMmo
930wgmds LodgmzoeygmMgm LadFml §930Mgdol sbodzbss. bsdgmgzswymmgm LodFmb F936Mgdol doM0MOEO IMZOEGMdS
™O960Ds300ol bgeddwgsbguo mMmysbml Bgsdbgggwmds s 3MbGMmMEos. Msgzol dbMog, bguwddmgsbgwo mMsbml
935gMds 309356000 Y3900 1oddosbmdol dsMmgss. bgwddngsbgw MmMAsbml LsdgmzswymGmgm LodFm o0mBg3L.
Lsdgmgocrygmy®gm LadFm T9agds 5 (bwoo) ggtobasd s 850 meob 1 (9hmo) 9300 Mol ©dM)300gdgo.
LsdgmgzsegMge LodFmb J39d 3md3sb0sl Fggdbogro sd3l J39-3mdoGg@goo: (i) so@ol 3mdodEgd o, MmIgEwos d9agds 3
(L590) §93e0LY6, 8500 FMOL 1 (9H0) F9360 5L TIMY30JdIE0 390 s 5OEOL 330G YEHOL Mo3dxMTsMY; (ii)
Mol3gdoL  3mToGgHo, MmIgeog dgagds 9 (gbMs) §39M0Lsb, GMIGEmsash ygzgws FoMdmowagblb  3md3sbools
94mM390 09O 15ddosbmdsdo homorme 30MU.

30650006, 3mO3mGsgomwo smm3z0L 3madbo g8dbgds oMol ,dgoLMERg o6 gobdomEg o FoMmdmayoby
3¢ 9mbs@035“, 3mgdbom 25035 olfobgdmer 00 Bmmbmgbgdby, MMl TguMmEgdsg M MOl 0I39MoEH0IIS©
1535 bbgs BraMdo@owo 5J@0m, 3nd35605L FoToOH MO 5J3L s EHIOBsGHO0O 90MEYdOLMZOL, do0d MOU:

(1) 309JLol dmmbm3zbss, HMA bsdgm3zswymemgm bsdFml 1/3 s 3060dma 2 Hozco MBS 0yml EsTIMY30YdgO.
00000bs0go 9doBgb@GHOL Lsdgomgzgowym®mgm LsdFmlb 1 sdm300909¢o 9300 394ogl, dglsdsdobs o6
LEOYEEYGOS 950b08bo IMPBM3ZBs - 1935 980GHIbEHO Bgdsmdl Tgligdsdolmdsdo Imygzobsbyg b HoMdmaoygbl
3 BHgMboE0ZoU.

(i) 3Mm9dbol  mmbmgbss, ™I Lsdgmgowym®gm  LsdFml 30X MTsMg 0gml  IM3009d9wo  HgzMo.
908@0bsMg©, 9803 96E0L Lodgmzowymmgm bsdFmMl 153X MTMYS 5655FM) 30O o 9360, HMIgEos
50530MHMMs© 00d0LO 336301 OMYIEHMOMs LadFML 93600 - Gqbodsdobo@ s LMHIEEYdS S0bodbwmo
dmmbmgbs - 0d3s gdo@gb@o 398smdlL dqligdsdolimdsdo dmyzobs®yg ob Fodmoaqbl seEgMbsa@ogab.

5J30mbgMHms LogMomm MY - 2960boEI3L s F9FY39GHOW GOl 00O bo3oMbgdBY MHMAMMYI0ES, Lsdgm3swyM@gm
LodFmb 93609000 56B935/250530LBGds, BObSBLXMOO sbAMI0TIOOL sTBIO(3905, ©0300I6OL AsbsFowgds, fabogdol
(330905, 353030 (33C0WYd, MJMMAB0BE0s, 0330305 s bbgs.

147



153935y Mgm BSBFM - MBROM ©EIGHIMMs© figgl BgsTbIEZIW MBS bgwddmgsbgo mMYSBML  Loddosbmdsl;
3063093 Mo B6M6Bsgd30900/8mgdg050900/35Mm090900, oM B3gMwo  bsdghomdgm  Logddosbmdols,  Imombmal

LodgmzoegmHgm LodFml obbIMdsl. Fogomoms, Jmbgdol gdgbs s golbgolgds, v 0go s©gds@gds {algdom
50960 BgsML, BoL0sbO Jowowadol 4bmagligds, Lglbol 50gdslmLd s353d0MHYdMEIO M3YIMI30JOIOL OTFHIO0EJOS O
Lbgo.

bgaddmgsbgro m®asbem - 99905 OoMYJBHMMOLOYD, MMmIgwos YBOMBIgwYml  Ledgmgzswym@mgm LsdFml dogh

5933039090 30603MmM53000  BsmM30L  bbgssbbgs dmwo@olzol 9Baddvd TguMmEgdsl s 3sbmbolidygdgwos
990396¢0b ym39®oE odd0sbmdsbY.

5330mbgmms LsgMmm 3Mgds

36mb3gdGob 90960L MoMoolomzol gdodgb@o LOHMES® 5oL LU ,m0dOLO db3OL Ls3MMMYdT0. bmem Megol dbMog
LL ,0000L0 83630 MOl WMbEMbdo GYAOLEHMOMYPDWMWO ©s WMbEMbOL Lsgmbom doMzol 3Mgdomd bgadgb@do
2396003930 38356006 — TBC Bank Group PLC-ob d30mdowo Lofamdm (000dolbo 856308 3s30@seol 99.88%-0s60
ool 9gemdgmo).

TBC Bank Group PLC-ols 3g3¢rmdgenmdols lgmod@m®s §omdmpagbowmos gbMowmdo:

s9d30mbgMo fowo %
BlackRock 6.41%
Dunross & Co. 5.99%
Vanguard Group 5.14%
Fidelity International 5.03%
JPMorgan Asset Management 3.75%
0599935 bsboMmady 9.53%
05MO X oxBMH0JY 5.69%
Lbgo™ 58.45%

Bb3s 3930026969680 9600056098056 0bg0 S5;300696980, (320¢9805 30HOIS0G 56 SGHS30MHLI30MH 5t RermByb TBC Bank
Group PLC-ob 3%-%9 G9¢5b.

30mb39JEoL 903960l MMO0MoLmM30L 3mA35605L 56 34ogl gHN30OHM3EMo To3mbEHMMEgdgEo dbsmy. gdo@gb@ol 5%-bg
390 ool dgemdgero LsdmEmem d9bgBO(305M0 TGLO3NPNMYIO0 5M0SE 5335 BsBIMSA] S BIWMO K 9BIMOJY.

05335 bobomsdg (/6 01030001235) - doGHmbo 098935 ©o0ds©s 1966 Fganl. 1988 Fgwb ©ssdmagMs LadoGmggermls
399603160 MmbogzgMLo@GgE0, bemem 1998-2000 Henrgddo Lfegermdos 3503500l 30Bbglol b3mersdo. 1992 Fgal sssMLS
»00000L0 d5630“ s Jobo EMMYJBHMOHOL 3MBOE0s s03535. 1995 Fgwl Tgddbs ,IDS dmdxmdo LodsGmzgwm®, Losg 2004
fHewodg 369B0gbBHol 3mBoEos®y Imdomds. 1999-2002 fergddo ogm ,LodsGmzawml 3o3Gmbgobsblm  d3s630L*
B9s3b739wmdoL LsdFml M930xMIMOL Imoyoeg. 2004 Fgarl s9g3w9dbs ,LodoMmzgerml H93mblE®mydi00Ls
239630056900 30035605 s 503535 dobo 30)HBoIbEHOL 3mbogos. 2010 Farosh 03535 599M03ME0 535009d00l
LodFMUbS @9 ,,EobOL GBOL F9630MMIOOL™ BsTHBYEZIMBOL LsdFmb MIZ3XMISGOL 30BOoo..

30083560900, Loz dsGMbo 8584935 8969% 9630, OMIIAMODS LsdFmb 6 Lsdgm3seyIOge LodFmb Fg36G0 oym 6 GOl
0 5 ol 856doemBy: 3L Jotrmneo mGHodobsemMo 36Hols s 03060l 3memoobyo (/6 402038647); 3L 356dool
$9603g00 (/6 424068911); UL 5@ob@s ¢rgbm ©g39em38g6@ (1/6 404921037); 83L Hoom OG0 (/6 203845054); 3L

148



903569 2o6qdm (/6 404382146); 3L ¥ mOH¥05b Moge obmgom 3q969x3q96¢) (L/6 205147857); 43l JsOmmmo EGosoigos (/6
204949547); 33L q0B-56-bbo Mmdorobo (/6 404485277); 3L ®0dobo 3meobao (I/6 404468884); 1L539OE0bM 36MdEP9Aqdol
39mb9 306900L sbdsM9dob amboo (I/6 202340243); b3 3IOLESAMSZOGBM DS 3¢0)do (/6 202443454); MOdOLO BMbEO
9BM9gOMms IO FIMs (/6 204559227); LodsGmzgeem - gMmaboero adotmgdo (L/6 204541059); doBbgLol
0603053035 H9RMOITPoLsMZ0L Lo mgzgmmmdo (L/6 204455259).

050060 X 5535M0dg (5/6 01014001058) - 353Mb0 MO 0B 1960 Fganb. 1982 el ©ss3mMszMS MBdOEOLOL Lobgwdfonm
»60396LboGIGHOL BLodmmMmyool Bszma@gdo. 2001 Fal 90805305 WmbEmbol 93mbmdogols s 3mwo@03wMo
9936096 9d0L Lgmes (LSE). 1990-1992 {i¢rgddo ds@mbo 350060 0ym Lods®mggeml 3omasdgb@ol §g3¢o. 1992 (gwl, dsdwm3s
bsBsModgbmsb gMmo@, ©os5MLY ,mod0LO d5630“ s ©s060Tbs 36301 LogoMgm MOHMOYMMMDdJOOL ©I35MESTIbEHOL
bgddegsbgamo. 1993-1995 fangddo oo 00000 dsB3OLY 3039-3M9BoEIbBHO 0ym, bmem 1995 fawl dsbzolL
LobgsIbBY39w™ LdFMU 936 50MR0YL, Losi 1996 Hurosb 130X MIMOL FMoEYOWOl d3MmBOoEosby FMTomdS.
1995-2003 (iergddo opo  3Mdomds ,Georgian Glass and Mineral Water“-ol 3039-3609%o©gb@ow, ©®®Igol
096505953d6909w03 0gm. gl 3m33s60s dmy3056980m ,IDS drcxmdo LodsMmMNZYLME™ HMEs04dbs s 2004-2010 fergddo
d5¢mbo dsMo Tobo Lsdgmzoeygdmgm bsdFmb 9300 ogm. 2004 gl oo s06MBogl 53960308 bogsFMm 3swo@ol
©0MgJHMOms  LodFmb  §93Mo©  bogoMmggmmdo @os 08539 gl gobs  ,LodoMmggumml  M93mblE®mIgools  ©s
2396300560900 300356006  LsdgozsymEgm LsdFml §g3z@o. 2006 gl dsGmbo doMo s0MHBoIL  ,,930m3Iszd0M0-
LodoMmM39ML BOBOHJL LodFML® LsdgmzowrymMam LsdFmb §93Mo© s 53539 M®L o0bodbs LbodFML ™oz3dxMT>HOL

9530w

3093560900, LodE doG™bo doMo 896gx836¢ 0L, oMgEMMMS LsdZmb 56 Lsdgm3seyMMIM bsdFmb 93600 0gm 56 500l
0mm 5 §erob 856doemBbg: LL o@Emsb@s argb q39cr™m3996¢& (1/6 404921037);  33L 8(3969 a0690m (/6 404382146); A3l
q0B-56-0 HdoEobLo (/6 404485277); A3L LodoOM3gePMl MGHOA0BSTMOHO M306mqdo (I/6 237100819); 3L sbsero Lsdd9bqgdem
3039605 (1/6_205044165); 3L _dobmmo @Mowogos (/6 204949547); 83L xcmcx0sb Moge obmgom 8969x896¢) (L/6
205147857); 33l aqm3emsbBo (/6 204888078); derogMo Ms3obsmagol - obaqbd) ob Msds (/6 206289531); 3538060
L5JoONZGML 300H3MO 530w HgEddM3s69ms LM Eosgos (/6 204479288); dogmo MsFoLomzol - 0639l 0b Msds (/6
206289531); d0Bbglol  0bogos@ozs  ®qum®dqdolsmaol  LsdsGmggemmdo (/6 204455259); 3538060  Lsds®maqemmml
30603mM5307 bgewddm3sbacmms sbmiosgos (U/6 204479288); 3B6+639¢rmdolL s A565mqdols 53mbmo BHMsd 335601
830m900b5smM30L (L/6 204472711); dew0g6H0 6530Lsm30L - 0639L¢E) 0b Gods (/6 206289531).

39430mbgmHms LygMmm 3M9ds Fgodwgds 0gml Mmoo 96 HOYAIMYTg. MmOA0 LHgMMM 3MJds BHIMIYdS YM39gwhHerowmGma
§09©o doobliol 99ygb0@ob 56030069l 6 (9J3L0) M30LS, oaMmsed Lodgm@bgm Herol EolMmEIGOOD s swa30569L 3
(Lsdo) 30y, yggws ULbgs Tgdmbggzodo  GHoMmYds  M0asMgdg Loghmm  3M9ds.  5d3ombgbms  LogMomm  3Mgds
390549393 0gd59965605605, 0m30 8ol guHEMGdS/gufergd0sb HIgOOL MIGOZglmdOL mbg sd30mbgMgdo, AsMs oligmo
15300bgdol AoBbowzoLs, Mog 3MI3s600L {aligdom 96 LodsMmzgEml 356mbIEIdWMdOm LooMmmgdl Madm dg@o bdol
M3Eqdol Jmbg sdzombgdms LML, vy Loghom 30905 FoHY39GHOWGdIMBIMm0sBO 56 6oL, 3M9gdool ImdfH393L
9900 00539 fgboms s 03539 ©EOL {alMogoo bgsbes dmofigoml 3Mgds. 58 9gdmbggzsdo, mvy bogs@Mmzggamls
396mb3gdemdom bbgs M3 56 sMoL AoBLsBE3MWMWO, Fgmmg 3Mgds osFY39E0wgdsBsM0sb0s, FobBby Loy bdol
M3EqdoL dJmby sd30mbgMms MHomabmdols d0mbgsgzs;

3gfotmdgoms dgbobgd 306mbol s 3m335600L Fglgdol Msbsbds, 5d30mbgMgdl MBwgds sd30:
e 9000Mb IMbsforgmds LsBMYsEMYOOL Fo@N35d0;

o LHOM™D sd30mbgmms LogMmm 3GMgdsl s 00EM™b dMboffogmds 350s(Y39E0wgdol Jomgdol 3Gmgldo;

e 9000Mb ©0300096Jd0 Fom Ls3MMYOS0 5MLYdNYEO 5d(30900L MEYBMBOL FOHMIMM30495;

o 296356mb 5d309d0 Haligdoms s 396mbIGOMIOM ABLIBOZOO FMmmbM3bdOL (3300

o 259336mb LogBoM 36900L ELOL HgiMm O™ Fom35oL0bYdME LogomMbgdl, Joo®b 456356 FJd9d0 bgerddmgzsbgwro
™Oobmbs @@ LEBMYSMYOOL  LETGMNZogmgem  LEdFML  $93MgdoLsd LogMmm  3Mgdol el  FalMoyol
0000Mg0 39964GH0b 3980 s 398Mmmg356 053056m0 sBMO;

149



o 30bmboms o fgbgdom oagbowo alom a593bmb  LoBMPsMIdOL  M3MTIBEHIOL s  OLIMYJIWME
LodoMmm39w ML 356mbgdmdom s f0658gds6M9 Falgdom sAIbowo MBEWgdJIdOm.

9hoMTgms dqLabgd 396mbol s 3md3s600L §aligdol Msbsbdsg, LogMmm 3Mgds 2obobOEI3L W YoHY39E0WGdL 0MIdL
3900092 LszoMbgdDHY:

o L39m3owymemgm  LodFml  {f93Mgool  sMBg3s  9b/o  omoz30LBEgds;  LETIMZOEYGgm  LodFMl  g3tms
3b65B0om™9ds;

o bgwddn3s6gmwo MmOPsbmls s LEdgmzsygMgM LsdFML bgsM0Tdgdol, Fs0d FmEOL BobsblMo sbyst0odgdol
©39(303905;

o 9m9d0L (0300gbOL) Asbsfowgds 96 sbgo goboffogdsby Mool ™dds, LsdgmzowymGgm bodFmbs s
b9ddngs69wo mGysbml doge dmdbowgdrewo [obsogdol 9glsdsdolo;

o Lo1sdxgdbgdem dgmebbdgdsdo s Fgbgdsdo 33w0wqdol 89@sbs, aligdol sbogro MHgwadiool Jomgds;

o 570G0L 3obdsbmME0gwgdgwo 3oMmol dgmbg3zs, 993309, IEIOO baady3MHEgd0EL FILZWs S S9EOGEOL
3b6g9Mm0d0l ©s3E30(3909;

o 23560053LgdMo 3530GSWOL (330G, 5J305MS MMm©IBMBOL, Brdobswmo WoMmYdIMMIdOL, Jesligdols s
050056 5393000900 MBGOJOOL 25bLSBOZM;

o LobmAs™gdol Losdiom 3930GHswol 56 dobo 5J30gdol 96 Bolosbo Jowswrgdol d9d30MYds, MMIMIdOE 0dEg3s
LoBM5MYdOL Losgdzom 3930GEHswol dgdgbols Mx3egdsly (Mai3E300L, FMBEH00Ls s bbgs MBEgdgdol hoozwom)
30b6396@5300m, 353300 56 BbZog35M5w;

o LobmAsMgdol MHgmeysbobsz0s;

o LoBMAsMIOOL 033005305 Y9IBEOLLIMBIMMBI; 53MEMJDS; 3MJOOBHMMOL LEloMAJOIW M@ Jnbgdol yoa3gds;

e Looggom Lsbmyomgdol bywddmzsb9wmo mMmsbml/306H9d0l s bssdiom LsbMmysMgdOL LodYNZoEYMMgM LodFMl
9369008 fobsswdgy  80dobsty  Lsbodstmmwm  30HmEgbdo  dmbsfjomgmds, s JmEoL,  s0bodbmwo
36 3980LM30L FoMBMTogbeols sb0d3bs;

e 0090l 2005%Y39G0wgdsl Bxdoldog® Lbgs Lozombbg, HMIGDBY3 9930gdgos LsgMomm J3MHJdoL MsbbImds
L5JoMMNZ9wMb 356MbIYOEXMBOL Fglisdsdols @S 56 sHOL I YR0MIOMEo bbgs FTSMMZYEMBOM MEOYRSBMDY;

o Loghomm 3MHgdsl 56 5d3l »BWgds FooEMl 9wsfY393H0wwgdgdo 08 by3zomMbgdbg, MMIgdog bbgs MmMABMgdOL
30039396305l gob9g3mm3bgds, oMo 00 Fgdombgzgzgdols, OHM®LsE Jb MOABMGdO Loghmm  3GMgdsl domo
300393 9b300Lm3z0L 3039m3690wwo LogomMbOL Fosfy3zgEol mbmzboom d0dsm™s39b.

3boE0 59d30900L 259tmT3900L dglobgd LogMomm 3M9doL A9®HY39G0wgdol Jomgdol gdmbggzsdo, 58 Jeobiol sdgomby®l,
boem 999gmd - bbgo 3amsbiol 8d30gdol (sbgmol s®ligdmdol dgdmbgqzsdo) dgwmdgw 9d30mbgml bsgMmsmo Fowol
33O E0IO@ 593l sboo 530900l ¥30MsGIuo Fglgo3olL MBwgds, 0v) 356mbigdwmdom 6 Holgdom bgs M
30 2om35¢oLobgdwo; 00 Fgdmbgg3zsdo, mv) sd30mbymo [aMmowmdom asbsEbogdL MMl sJ30sms ¥Y30MaGEHIL
9914035%7 56 FobLEBOZOM 35@T0 56 FobobmM309egdL »30MoGHILO Tgigo30L MBEIGdL, Lb3s 5d30mbgMGOL MBEgds
59307 d90byoMmb sMmbgbowo 5d309d0 Tsmo ool 3OM3MMEF0WS;

L53gm35¢gMgem Lodm

Lodgmgowygwy®gm badFm 99aqds 56Mobs3egd 5 (bmmo) s sMMBgBIL 21 (MEEIgM™0) §930M0Ls6, MMMyl 0MRg39b
3930Mb96M 900 LsgMmm 30905Bg 3 (Lsdo) fierols 3som.

159)035¢gwMHM Bod FMmL Lbmds Mbs Bo@omgl 335ME5¢d0 ghmbgw 35063, Lbmdsl 0f)393L Lodgmgowryw®mam LodFmls
530x% M6 9. bereom Jobo sOYymabol 990mbggzsd0 1530x%MIsMOL dMmoy0eng, beem m®039L sOYymnbols 9gdmbgggzsdo
LodFmb doge MRG0 LsdgmZowymEmgm bdFml gHm-9O ™o §93Mo.

150



L5IYMZOEgBgm LadFML gmgger §93dl 96 bgerddwzsbgwo m®mYBML F93dl 043 MBgds Lodgmgzawym®mgm LodFml
0539%MToMm0LOYsD FMoMbMZML LsdFMml Lbmdol smymgbgdwrog dmfggzs s LLdgmZowymE@gm 1sdFml Megzdx Mty

35 J0Y0os InmbM3b0©sb 10 (s000) oL gobdogwmdsdo MBOMHNMB3gEYml LbEmIol Rsdo®mgds. mv) dmmbmzbs o6

0530594m5300g0ds, LETGNZowymMge badFml 93Ol 96 oMYIEHMOL Fgmdwos, M300mb dmofjgomb Lsdgmgzgswwymemgm

LodFmb Lbomds; Lodgmgowrymmagm LsdFml J3m®do dgagds 0d dgdmbggzsdo oy ol glfiMgds dobo §gzdms Babggsto.

Lsdg035agMge bod FMm 053080 3MI3gEIbE00L BIMYEGOTO GBI bo30MbgdDY 00O FoHY39BH0WPOIOL LbMmdsby

53609 F930 s BIGdOL YdGsEIM MIMOZLILMBOM - LodgmZoEYMMge LsdFml oMM g3Mb o943l ghmo bds.

Lodgm3z5egwgHgM BodFM YYBWGOSIMBOO:

>

>

>

b9ddn3s69w mMsbml 6380L30gMH EOHML INLEPBMZML LEBMYsMGOOL bogdosbmdOL sbysM0do;

23590mbM3zMmL, obobowmls, 8953mfdml s dgolfogerml LoBmys™IdOL ®3IMIGbEHGEOS;

395900l bgarddgsbgar mEysbml ferorm@mo sbase0dqdo, §obswswgdgdo dmygdol asbsfowgdols Gglabgd, bogdosbmdols
96256000 5 590l MomdBY FMablighml LogMmm 3HgdSL;

969m500bMmL LyBMYSMYOS bgerddwgsbgw MERBMLMD MO0 OHMMBsT0, B FrMob, LobsdsOmErmdo;
LoJoMMzawmlb  396Mmb3gdwmdom  dsmzsolfjobgdmer  Fgdmbggzgddo  gosliohogzmmli  LsgPomm  3Ogdol
39049390 IOO0;

0LoMGOMBOL 356MmbIYdWMdOM 2om3z5olobgd o WREdIFMLOEgdgdOm.

LodgmgoeygwyHgm LsdFml 300393 9b309d0 s FM3ZoegMdYd0 8033l G9dgl:

> 60dbogl 5 50530L¥13OL LEBMPEMGOOL OMYJEHMML, 2oBLODBPIM3L JoLO s65BPHMMYOOL LogoMbU;

> 903:30390L LM™YL G005 dOL Rwd6YIBS S WO 33030}

> adbgdl  M93m396oEosl  LobMmPdMgdOL oMy  59OGHMMOL  5MRIZLMB, TFI33wWslmb b  5OGHMO™D
050090990 bgd30r1gd0sb goligolimsb s353806M9d00;

> 993303908 Loggmbm  d0MsbY LEBMYSMIBOL  5J30gd0L, MOOYS30JOOLs @S Lbgs BoLOBO  Jsmaergdol
2396053L9dsL;

> @obobosgl o 993303908 530bsblG  5B3969degdls Amdsgsero farobsmgol, d0Bbgl agadol b fFuom®o
00X IAHOL Bomngwroo;

> 99(3)30390L LaBMmAsMGOOL LsIMZoEYMgM LsdFMbs s bgerddwgsbgeo MEMYBML IdEgdYdL;

> 993:30390L LEBMYsMYdOL Jmbgdols dgdgbobl, golbgzolgdol dgbobgd 450s(Y39@0wgdl, MMIGEms VOMYOEGDdS
3950096L LobMYsEMYOOL Jo30E o0l 3%-By IgHL, FoMs OLYIMO FoMOYJIJOOLY, HMIEgdOE FoMdmoyqbl B3gwme
L59Home Logdd0sbMdIL;

> 903:30390L LEBMYPsEMIdOL dogH 0b39LEOE0YdOL FMBoEZOL, 500 FmEOL 3MYOEHIOOL s bgbgdol 5MgdLmD
0535300090 450029050 56 2oM0ggd05 GOMIOMIWOMBSL;

> 903:)30390L Bb3s 0MH0©oo 306900l 99ddboli/eRvdbgdsls sb dsmdo 0b3gldomgdsl;

> 59330390 LEBMYSMYOILME s Tol LJB0bMBILMD s393d0MGde 8503369 M396 3MEroE03gdlL, J3g30L
3M9dLLs s Bbgs FoMmgamEo®gdge ™ 3w99963gdL;

> 29bobosgl LaHmasmgdol 1oddosbmdol sbasM0dgdL, slgzg oS 59OEHOL LsdLobYMOLY s SIM30YdGO
d90m(0gdol dgLobgd 0bgm®sz0gdU;

> 0f393L 9d30MmbgMms HoadsMgdg Loghomm 3M9dL, 19 5©0bodbml IMoMbM3ZL LabMmys™dOL 0bEHIMILYdO;

> 0090l 250050939@0wgd9dL LoBmysmgdol dogm sbsgro Lsbol boddosbmdol sfggdsby 96 s®LYdMwo bsbol
Logdd056mdOL FghgMgds / 89093939 g;

> 0090L 4905%Y393H0gdgdlL LaBMYsMdOL Jmbrdol »MbMb3gEymzol Lsboom MRWIdMH030 IEZ0MM30L Fgbobgd,
2905 B3gmo  Lodgfo®mdgm  Loddosbmdol  gstyegddo  LoBmAsMgdol  Jmbgdol  (robobyol  Logbgdo)
MBO6390YymaoL Loboo MRWGOMO30 IGZOOMZOL Tgbobgd 450sFY39EG0wIOOLY;

151



> 09Ol 350050Y3930wgdsL bgdolidogm bgs Lozombbyg, HMmIgueoa bodoMmzgwrml 356Mmb3YdEMBdOL 96 fobsdwgdsy
£9bgdoL Tgbodsdols 30933690 LoBgmZoEywMmgem LadFml 30339E3)bEO.

9003 gb@Bo 21939 SLOMdL dgHoMmdgms Tglobgd Lodo®mzgwmlb 3sbmbol 214-g dmberol 1-gro 3M6JEH0L dmmbmgbsl,
M0Iol Mbobdosg, Looggom LoBmysmgdol bsdgmgzsewymemgm bsdFmb §g3Mo O Fgodwrgds 0053OMNMEIsE 0gml
LoodEom Lobmasmgdol FdsOMZ9w0 MGOHYSBML gz®o0.

15990735¢rgMge BsdFmb d99sagbammds 3Mmdgd@ol dmdbogdol msmonolimgol 390gy0s:

Lobgeo 3B0O(305 5608360l Moo gg@gbf@mb()@gbob go@ob
2obgas

0mMb039 30500300 | M3dx ™IS 2025 ool 6 dsolo 3 fawo

Bomos 3030350300 0539%MT>MHOL FMoEY0WY 2025 ool 6 dsolo 3 flgwo

398b30s ¢mdobsdzowo | §gzco 2025 ool 6 dsolo 3 oo

9960 BsBsbody 09360 2025 fiewols 6 dsolo 3 oo

d 0 0] |\
D50 Bohb0S @dmz0@qtyeo fagHo/sgeede 2025 ool 6 dsolo 3 flowo
3M3oBGgEH ol 0530x MMy

097 25000 3sligarolbomsbszg s 306036985 sbsero 350 56 5G 905300985 9390, 35005 33398 B300I3¢985
U396 363980 Bs9(985009.

0mMb03g gemyoBsodzogro (/6 01010005109) - lssdgmgomym®gm Lodmls 0sgdx EmIsMY

05¢™Mb MmMb0o3g 3maobs0dz0mL 593l BobsbLMMO IMALEBNMEGGOOLS s M3gMs30900L FoBmzol 20 (awbg Ig@o bbol
2399m30wgds LodsMmm3gEMmlbs s 3IBGHGIWMOHO s 5IMLOZWgm 93MM30L J39969ddo. ,m0dobo d5630L KAMR3sdy*
0905MmB0 ,L5doMMZ9E ML B5630L“ A9bgMOW MO OMYJEHMMOL FMOYOWIL O M3JMOG0JOOL BoMMZ0L OMYIEHMMS.
05650009 30 59539 X330 Lb3oolbgs 360369 M350 05658 dMBsBY Loddosbmds. 2008-2010 Hargddo 93935 BobsblbryMo
©0M9JHMOOL M9BsdEIOMBS ,LodoMmM3geml 35630L“ Gg0wMdon 3md3560s5 BG Bank Ukraine-8o. 3sHog@ol @obsfyolido,
0mM6039 0gm Lodo@mzgarmlb LosB3ggzm 3md3560s ,0eEoaol" 4gbgocm®mo otmgddm®o, UEDC PA bszmblwamm@sgom
30035600l 530656LBI0 OMYJBHMOO s 93935 bbgoalbgs bgmddwgsbgmwo 0s659¢gdmds BCI Insurance-8o. om&bogzy
Beomdl 39335800l d0BBYLOL Mol dBOBBYLOL 5ET0bOLEHMOMGIOL TogoLEBHMOL ba®olbl s mJugmMEOL MbogzgMLo@g@ol
Lo0OL 30BBILOL B3MEOL 5ETLOWMGdIE O MAL.

3003560900, Loog doBMbo MM®b03g 396933963 0L, OHJEMODS LodFMU 96 LodgMz9eYM©9M Lod Fmb §93M0 0ym Sb sGOL
dwem 5 Gemolb 356d0mbg: b “asq6000569091m0  Lsx30656Lm  3:603mGs305” (/6 202175546), LL “modobo d5630” (/6
204854595), L ,,0d0bo sBM3935" (L/6 405042804), 3L ,,»0dobo Bqo“ (/6 204559361), 3L ,,crmy“ (/6 405042430), 3L ,,60v9
Lomo* (b/6 204495974).

65005 353035330¢0 (/6 01011076468)- Lodgm3oeYMEY LodFMb M>3R MT>MOL FmsEYOEY

Jods@mbo bomos 3530358300 HoL3GOOL odMmEEowo 3MMmgglomboos s Tobo JoM0gms LsgobsbLm Lgd@m®mdo
®0omgdol 15 Fawl dmoEsgl. 0go modolo d630L gmbol 2013 Fgarls dgomygMms, Mol d9dwgasi dobo Fo®mBs@admero
3960965 LEOIBO RB30MIMIs. Bsm0s sfobIMMEs 356308 MOL3GBOL MRGMBOL FmMsEAOEOL 3nHoE0sBY (dsewsdo 2025
fob 1-9am0 0063005b). 3565909 0l Fobersm Lsdgfo@dgm Golggdol JsMm30L ©I3sMESI6EHL bgwddmgsbgwo 2017
§0@b6. bbgsalbgs Mmb, ol 35630l TobdEsdom 0353900 3603369 ™36 1565 IdMBdGIL, d50d MO, 0gm bo3MILOGEHM
M0oL3gd0L A569ma30gdoL MGMMLOL IMOEAOM]. MO0dOLO 336350 65006 FMTomds, HMyMM3 BobsblmMo IgbgxgMo s
00BbgL  9BseoF03MmBo. bsmos FWMBL  MdoOoLol  MogobGso  MboggdloEgBHolL doBbglol  sdobolEMmoMgdol

152


https://www.companyinfo.ge/ka/corporations/644590
https://www.companyinfo.ge/ka/corporations/369117

053553Mm0L batolbl s Executive MBA-U HEC Paris-sb. 95l 2017 {ier0gsb 53l 53065660 Holiggdol d9gbgxg®ol (FRM)
LYOGH0B03oGH0 s 2018 ierosb CFA LgmEHon035¢0.

30083560900, Loog Joemda@mbo bsmos 89673963 0l. oMgdEMOmms Lsdgmb 56 LsdgmaserymMge Lsd Fmb 360 0gm 56 56Ol
0 5 §erob dsbdoerbg: 33U ,6.3. obsobo” (/6 406448893), 3L .Spark Innovation” (/6 400030989).

9960 BsBB0dg (/6 11001007323) - sdgmgseryy@gm LodFml Fogto

Jods@mbo 9g@o BoBsbodg ,00000b0 Bsb30L* bl 2017 gl dg1gMmES 3M3MM309w0 ©s bsobzgbBHogom dBobbglol
©0M9JHMOOL  FMoER0Eol  3nHoEosbY.  M3WI30MZgs© ol d3630L  Albgow  3MG3MMOEGoME  3¢0gbGHIOL
bgddgs6gemds. 2020 ferol mgdgM3zs¢do 30 ,00d0LO Jo30Gswob* doMMZgE OMIJBHMM© ©s0b0dbs. MOdOLO
056308 X a5359g 10 farol 996353¢mdsdo SEAF-0b (germdse@mo boobggb@ogom 3md3dsbos, HmIwol Lomagzm mgobog
3530b633™bdo  8gdscMmgMdL)  LoobzglGogom ©oMmYJBHMMO 0ygm, Losz dobo  3MOSGHMOMO0M  SIOWMIMHOZ S
L5gPsdMOOLM d5BMYODBY 20-Bg FgEo LEob3zgLEHOEOM BHMBD30s sBbMME0gs. IgMo 9g3dMm3ol dgbgxdgbEol bzmaeol
0535930l s TogoLEBHMOL boMolbgdl geomdl. sbg3zg ML byMEHOBOEOMIOMO GobsblMo sbswroEozmlol (CFA)
LEOGMLOL dGEMdYEO.

3003560900, Loz Joemdadmbo 3gMo 3969x39630L, oM 9JEHMODs LodFML 56 Ladgmzseymgm LL5dFML §93600 0ym 56 sGOL
dem 5 Gevols 35630¢DH9: 3L ,,00000b0 3530 9o (/6 204929961), 3L ,,0>0d0L0o 593 03900L FsBrm3s* (/6 402184159), 3L
230200056LsbEo* (/6 405760760), LU ,,b5dsOMN3gePMb Bsll0SBO Jo®sEgdOL 3963 IMH0 ©I3MBOoEIMO* (/6 204935400),
LU LG m39¢mL Logmbm doMss* (/6 211382145), Ll ,,md0oEobLolb Lysxmbo® dotss“ (/6 405099682).

308b305 ewmdobsdgzoero (/6 18001004080) — Lsdgmgzserygm@gm bsdFmb fggho

05@™bo 3983H305 WMI0bsI30¢0 LsdBIM 0bEMLEHO05d0 Bdsmdols 20 Herosh gsdmEEowgdsls BGEMdL. 5355850 dosGmbo
3983H305 0dobo 356306 MSME Ugadgb@ol ©g3s0@sdgb@ol bgwwddngsbgmos, Losg 3sLbolidygdgwos bGMmadgaogdol
89985390599 0bgmo JoMHOMsEo F08sMr)mgdIOOLMZOL, MHMAMMOE IZMJLOGHJOOL 3OMEILOL 53EMTdGHODBOG0S s
395GOBOMEgds, dmdbTsMgdgwms FMHB0Zs s JoMMZ0L LvY3gmglic AsTMEEOgdol doboFgds, JoM3gEobyo, doBbglol
dbsOOFIOHOL  3MMM8900 s LsgBom  3MmIgOEoMwo  [oMoGgds. mModobo 06380 Tolo 35Mm0gMHOL  obgomatgdols
bbgoslibgs 9@93by, Msdgbodg 360d369wwm3s6 bgeddwgsbgar GmEl 035390©s, ogm SME 3mdghiowmmo dgbgxdgbe
2360L MBOHMBO, spMm doBbal Aobymaowgdol Ma®O™mbo, MHgyombmwo oMgdE™m®mo ,m0d0Lo 3563 3MbLEBET0” ©s
BOOoswol EoMYJBH™Oo. Fobdds BOMMM FodMEOWGds S LEHMIGHIR0sDY MOHOIbEH0MYPIME™dS 3603369 mgsb MMl
053593 356300 FolsFEHod0m BOHOLS s 0bMZo30gd0L bgwdgfymdsdo. do@mbds wmdobsdzowds osdMIZzMms MBOEOLOL
Lobgedfogm Mboggdlodg@o 3mdghEomwo s 356 39GH0by0l b3gEoswobsgoom.

3093560990, boosg dsG™bo 398b30s 9g69%T96E0L. CoMYEMMMS 1sdFMb 56 LsBgM35wYMGgm bsdFMb 360 oym 56 560l
00 5 §erob 3sbdogbg: 3mm3gMe@030 .,3¢0olHYgsMmb dowqdo® (L/6 443866773).

bsd gobbsos (/6 01004009017) — ULsdgogseynmmgm LsdFmli ©sdmm3ogdgwo 9300 / s99o@ol 3mdodgdol
053% M50

05¢)™bo HBMd BoBbs0s MO ,00dOLO OBOBYOL® LodgmgoEryMMgMm 1sd Fmb sMY300JdJo f9360. BMdO ,0653w00l
3963000060900l 3MBbLMM30990L“ s ,,obo 39w ™M3TYBEHOL” BobBLMMO OMgIGMOO oym. 0o ,modolo d563d0*
6H0L39d0L FsMMZ0L  OMIJBHMOOL  IMOYHOOL  MobsFEIOMBL 039390 s Lsdgfo®dgm Mob3gdol ToMmzols s
LEAHOGHIFOMO 3MJBHIOOL FobbMM 309w gdSL BgTbyZgEMmdEs. 91g3g FMTomd@s ,0doLO BdB3OL* BobsBLYGO
©0M3dGHMOOL IS0, BosE oL Fm3zsergmdIdTo F90Ms d3630L BobBLYMmO MOl oL B30l BYLsdby39EMdY,
0m33900560md0L  9bsgr0Bo s 9BFMOTAGOOL BB 30900. 39M0gMOL Lofigol gEHe3by, Kobbsos 039390 Lbgoslbgs
0565900 90MdsL Ls3MIOEM, LESBPZIZM s 0 5OEOL bBIHMIOT0 3000 B3B30 KM 0590, ,d5630 BHYL3MOWO3S

153


https://www.companyinfo.ge/ka/corporations/1108782
https://www.companyinfo.ge/ka/corporations/954563
https://www.companyinfo.ge/ka/corporations/646328
https://www.companyinfo.ge/ka/corporations/644519

bmbog®dg  9969Mool  XaMRdo“ @S ,30M0353V03  LodsMMZgE Mo . BMMdO  FrmdL  LodsOMzgwml  BHgdbozmeo
6039ML0EIGHOL d535¢53MOL BoGOLLL 93mbMBo3oL bbMHom s FoaobEBHMOL bsMolbl dobbaliol sdoboliB®moMgdsdo.
3905 5d0ls,  BEomdl  3gblowrgsbool  »bogzgELoEgGHOL  WMOEMbOL  BoBbYLOL LMol  bsMolbl  doBbgLol
503060LEHM0MYdT0, obsblgdol dods®mvegdoom.

30283560900, b5sE d5EMbo BBsdo gbgxdgbE oL, OMmIIEAMOMS 15d Il 6 Lodgmasemy®gm Luddmb §300 oym s6 sGols
0 m 5 Gemol 356doenDg: LU ,,98600b0L 45630056900l 30835605 (/6 402040037), LL ,,Oq00 3cmeobgao® (/6 405212666),
LU ,,8m39m30“ (/6 405370147), 3L ,,565 36000 24563056900 30O 030 (/6 404479097), 3L .90 90 Lo (/6 404521175),
3L ,.qlLge 8969x096& xmOx05“ (/6 405459196), 33L ,,9539db OgHDB* (L/6 405191974), 83L ,3099 0b639LEHMGL (L/6
402331589), 33l ,,0000350% GB0bgbLo* (L/6 405721820), 3L .,00350%0“ (L/6 404678336), 83V ,.,0350B0“ (/6 405714758), 33L
»3600560bob 10 (/6 405228418), A3L ,,cvobo Ggbmsls“ (/6 405367990), 3L ,.603L0“ (/6 405204443), A3L ,,Hg0m 3969 ¥396E 0"
(15/6 405224092), 33L ,,bds0 75mq96*“ (/6 405679323), 83l .. 9Bbsdob 97 (/6 405237792), 83U ,,.530656LG0 59 039d0L sGrnz0l
Loogaqb&m” (/6 404391831), 83L ..g3ewg0L8goda®L* (/6 405671722), 56)5b539fFoBgm (565309HEFOME0) 0MBHOEOEO 3000
20505 3m8535¢00* (1/6 402091981), 33L 0EE350% dmerEobao (/6 404719499), 43L 96 Lo Leaenydqblio (L/6 405721820), 43L o
oamo (L/6 200229207).

57©0GOL 3m3oGHIGHO

30L0sb0  Joogdol BSBGOL Yglobgd Laodo®mzggeml  30bmbol 91-g dmberol Jglsdsdolo, 9gdoGIbEL, MmaMme3
96560035 gdven LEFoMIML, Fmgmbmgzgds LsdgmzswymGgm LodFml d9gdsygbermdsdo dgddbsl s9oEOL 3MmdoGgGo,
M0Igeog 990900 LsdgmzowygMge LadFmb §gzMadols s 5Mbs3Egd JOHMO IM300 090 §93M0LOYL (BmIol
dmbm3zb9d0 o353 JO0m 2560LBOZMYds Bgfa@dgms Ggbobgd LodsMmgzgurml 306mbol 57-9 dmberom).

300@9AL 359Bb05 991 B30 [3mds yzgas bsFoMm MalOLbY LodgmzswymMgm bdFml doge dobozol doboFgdmwo
536430900l 9bLobMGOE0gMgdws©, 500 JmEOL ffamds bgwddwzsbgwo mMAsbml, dos so@obs s Mol3gdol
056mm30L 53693090m9b.

30303930b §9360mdob 3o 3 (Lsdo) Pgwros, bmem 3m3oGEgEob dgbgzgMgdo oMM gds fgwoffsdo mmbxge.

3MdoBg@olb GoBsbos BHMbzgyml MmMABOBIEo0L BFsMmMZ3grmdOl, ®olgdol dsMmzols s Fos 3mbGHMMEOol
LoLEJIOGMMO BYEITBYZIMBS. 5990GEHOL 3T0EJEHOL BMBJ309d0 s 3slbolidagdEMdYd0 Imo3ogL 9dgaL:

> 39BLBOZOML Bos 590EHOLS s B0bBLYMO sbM0TRGBOL 30 03d;

> 9mbo@m®mobyo asfioml 3obsblrMo o so830bsblvMmo sbasMm0dygdol dgagbol 3MMmEgLgdL;

> 9mbo@m®mobyo asmfioml s 5d@0wMme© 0006533OMImL LobMYsMIdOL TS s FoMY 5IPOGHMMIOMNIB;

> 09053580 4969 99OGMOOL  9B9JEH0bMBs, FodmmMJ3oL FmbsbMYds 2509 9MEOGHMM™MS  J9BOIEMMIOMND
©53530069000m;

> 89053580 0o 99000EHO0L LdLEbLYIMOL b5Jd0s6MBOL 95399dE0bMBs O OTIM30IIWMDS;

> gobobowml goMg 99o@Mm®ol doge dmIBs©IdMEo bsMg3mIgbsgom §gMowo s dmbo@mMobao omhoml
bgddm3s69w mEbmUs;

> gobobowml o Lsdgmzoygmmgm  LsdFml  ILETEHIOEIOWI®  FoMRObmL Bolis@oMgdgwro Fos 9EOEHOL
BoORGO0 5 BoBMgdoL LobdoMy;

> 9mbo@m&mobyo aofioml LsHmysmgdol LosMmoEbgzm 3mmwo@030bs s 3Mogd@030l Fodmysw0dgdsls;

> 39bobomb Lsbmysmgdol HobZgdol Jsem30L Imwosbo BsmBm s do@s 3MBEMmMEOl bolEgdgdol 9839dEHwIOMds
©5 bLAONIHO.

154


https://companyinfo.ge/ka/corporations/644383
https://companyinfo.ge/ka/corporations/706738
https://companyinfo.ge/ka/corporations/288612
https://companyinfo.ge/ka/corporations/957268
https://companyinfo.ge/ka/corporations/1187110
https://companyinfo.ge/ka/corporations/1139157
https://companyinfo.ge/ka/corporations/1028667
https://companyinfo.ge/ka/corporations/1132963
https://companyinfo.ge/ka/corporations/708711

570G 0L 3030)GOL 993500396@ds 3GHm3gdEol 8,mdBsgdol sMOMolmgol 899gans:

Lobgaro 30mD0oE0s 5608360l Mmsmowo MR g053mboEgdol ool Asliges*
©23m77300)0g0
D650 Bobb 2025 b 7 ds0l 3
GO GORL0 $9360/ 0539 Moty bewo 2080 bowo
0MMb03q ama0bs0d30¢0 09360 2025 ool 7 dsolo 3 flowo
650005 353035830000 Dazto 2025 fierobs 7 3sobo 3 fowo

079 300U 3sb3cr0b0sbs39 s 506036985 sbsero 355 36 5 FJ0E3eI8s 93000, 350 853(3ICIBLIS© BS0DCM9BS
b5890935¢n9-90%902 b8 deals Bs3969659c07.

60oL3oL JosMmgol 3m3odGgEo

6Holgol oMmnzol 3moGgdo 3mB3sb0sdo Byegogl Holgol FoMmm30l 3GobE03gdL s 0338 3OMENMIBHIOMD  ©s
3039090056 535300090 25s(Y39BH0WYOJOL Lobogsmm MHol3gdOLYD. Lodgmgawywydgm LodFmb §936Mgd0lL boggwa,
Mol3ob FoMmm30L 3mIoGHg@do 99056 bgeddmzsbgmo mMysbml (930900, oMgdEHMMOL FMoY0Erggdo s bodwowm

M3mol bgeddmgsbgegdo. 3mdo@Eg@ol 8mgzemgmdgdos:

> MHoL3oL FoMm30L LEHME IR0, 3WOEO30LS s Lodmddgm 39330l Jodmbowgs S sTBHI0(GYO;

> 3m83sbool 3608369 mgzsbo HoL3gooLs @S GOLZOL FsMM30L BMAWqddo doMgdNo BmIgdol dodmbowgs ©s
H9©s36939Md;

> ©ob3gob 9993060500l Dmdgdols s Gsmo 9x39dEwIOHMmdoL dodmbowgs;

> 6oL3ob BOz®mEo ™bggdols gsblsbmgs;

> 30835600 BoghH  Fgmozsobgdwo  3OHMmEvdBHgdols s LYM30Lgdol  BoBBILBMEYW®MIb  Tglsdsdolimdols
b9©sbggzgmds;

> bam3ghogom, 0M0OwEo, gobsblvMo Ggbedsdobmdol, Mg3mEs30Iwo ©s G9dbmemyow®o Gobgdol dsmmzol
9mbo@m®m0byo, M3 dmoEogL d0oBBaLOL YMFyzgEHMdOL oRTET3L, 300gMHMLBMHMbMYBIL s BMbs3gdxdolL W(339;

> 80005 5 3969 590EHMMJOOL F0gM 53990 M930m396®o30gdol dglmyegdol dmbo@mmobyo;

> Ledgm3owyMHgm LsdFML 0bxrMMHI0MYds SOLYOOMO MHOLIGOOL Falobgd s LLTEHI0EJOWs© Lodmddgm ggadol
Poy9bs.

6ob3ols IsHm30L 3mdoGgdol 9dsagbermds 30mlidgd@ol 3mdbsgdol msmomolimgols 8gdpgans:

Lobgwo 30mH0oEos 56038360l motomo M3E058mbOEgOoL 3500L 4olZws
39bgem®o
b * 28.04.2022
3900 Mo ©oOIIHP60 RN
20MmMy0 ds0lmEMsdg™ 6H0L3900L POMmYJBH™MO 28.04.2022 M35Q0M
D00 930¢0" 39630790 28.04.2022
‘D050 3JYJU30L 3 2) GO 3500
©0M9dGHMM0
530656LmE0 28.04.2022
6) *
65bo® mwwsdy ©0OIIH®60 )35
Lom396o30m 28.04.2022
300630 30EO39dL30 09350 &5d96¢ 0l M35Q0M
MROELO
Lom3gEo30m Hobgdol
& & 13.01.2025
B0OR0 Jo3030 Q5 5J&H03900L oM N30l a8

155



9350353963 0L
MROELO

B0BBlGO 28.04.2022

00mMb039 9265303300 Q9350353963 0L M3500M
MRGmbo

099000 28.04.2022
Bobs dmboos Q9350353963 0L M3500M
MRGmbo

LoM3gMG0M GHOL YOOl 28.04.2022

d9bgx 960 IO

249050 2biedy

* Jbodbryam 30698Yg 0bRmBIsp0s, Js00 Tmmol 80mgGHs505 @5 3s0mE0egds 0boengo ,,bgerddmgsbgero mmgsbeals
b990500.

3060 3mEHMz90b30 (/6 01019019289) — Lsm3gMmogom ©gdsMEsdgbdol Wammlo

B5BHMbo 30mM0 2019 Ferosb ,,000L0 WoBobYOL“ Lom3gMszom I3sMESAZDEHOL MBOMBOS. Bsbsdwyg, 2006 ferosb 2019
Jarsdg 0go d9domds UGT (United Global Technologies)-8o 36mgd@ 09bgxghol 3mBogosHy. aommaol wdsmwgbo
2396500gds  Bogdo 5ggl Lodo@mzggemb  $gdbozm®  bogglitolg®mdo, ©ssdmagzMs 3md3om@gHmeo 0bgobgmools

353790 GHIGH0. oo dmEEowgds dmoEsgl 3Mmgd@ols @s BEAMIEIR00L BoMMZoL, BOMXRIGHOMIDLS S M3YMHSFOTIE
593350905, MHoL3GdOLS s baolbol 3MbEHMMEL.

3093560900, L3 d5GMbo JomMao 8969x%d76E0bL, OMgIEMOMS LdFmb 56 LsIgMZseyMMeM LsdFml §9360 ogm 56 Mol
0 5 §erob dsbdogrbg: 3L dsobrndo (/6 405256878); 83L 0-Lghzolo (/6 405231039).

30MM0 Jogs6s3s (/6 01008040439) — Lom3gMsgom Goliggdol s 503900l FsGmZol ©g3sMETI6EHOL MBG@LO

0o¢mbo  qomMao 2025 fiewol 0s630H0Eb ,m0d0Lo  WoHobaol Lom3gMsgom Molggdol s 9dBH039d0L  ToMmM3oL
©9350F5396¢0L  MROMBOS. 35650009, 2013 ferosb 2025 (ersdg 0go 98smdEs 99OGMOME 3md3sbos KPMG-do.
230MmO0L  Fogbo  gobsmergds JomadIEo 543l MOOEOLOL  MegoLbYBIE  Yb0ggMLOEYBHT0, ITMIZMHS doBbgL
530boLEBHMOMYOOL B3N EHIG0 - Gobsblgdol AsBbGs. dsEHMD HomMmyol sbBHgMol bsMolbo 593l oosls bobgadfmam

MB039MLOEIGHOLYSD.

05360 30MHA0 56 5GHOL S dne 5 ol Bsbdow By 56 ymaoms bbgs H®Igmodyg 3:d35600L 3969x%896¢0l, otgdEmOms
L0 3ol 6 bo8gomgoegm®ge LsdFmb fagdo.

0mM6039 9365398300 (U/6 59001036702) — gobsblmGo ©g3s@EHsdgbEol MEMmlo

05¢™bo ®MMbo3zg ,00doLo WoBobyol® ambol 2010 Ferowsb dgmgMom@s s 2018 Harosh 3md3s600l Bobsblw®o
©935MF5996¢ 0L MBOMLOL  M9bsFEIdMILL 035390L. MMOBOIGL MBsmglio obsmmgds dowgdMmo 5d3l MdowOLOL
Lobgedfogm MbogzgmLoEEd0, 53MazMs 930mbMI03oLs s B0BOIL 5ETOBOLEHMOMIOOL B3 EJHO. doB™b MOMMBOIIL
3sLBHIOOL bomolbo 543b Lado®mzgaml MboggMLOGHYEGHOLB. Bobo 35MG0gMs Fm0o353L 11+ Ferosh godmEEowgdsls Lodsbim s
530656LmE bgd@mGdo.

30083560900, b5dE 85EMb HMOBo3g 9969%F9bEOL, OMIJEMOMS LbsdFmb 56 LsBgmasemymGgm LsdFmb 9360 oym sb sGOL
0 5 ferolb 3sbdoebg: 3L Logrobdg@o BOHMBIOM0D (L/6 405020338), 3L dergd Lo PbogOBRGMOD (/6 416325006), 3L
39560 qbomgoo (L/6 405712411).

156



6565 dmbos (/6 01009006905) — 0B oo ©EI3sMEHTgbEHOL rMammlo

Jods@mbo 6565 000000 WOBobyoL* bl 2007 Ferosb dgMgemEs ©s 2013 Farosb 3md3s600L 0mGoorEo
935053960l MBOHMLOL  MobsEIdMDIL 035390, 030 39659y FMFomds UL ,,30m3M9od d56300“ 0mGobEHOL
30mP0E0sHg. 65658 2005 gl 99905365 LsFsMMEOL  FoaoLEBMIGMMS Mdoobol bsbgwdfonm mboggdlodg®do.
Jodo@mbo bsbol odmEowgds 3moEsgl 0vMoove, gbsdsdolbmdols s 5dobolE®maore 13wbd309dU.

Jocmdo@mbo 6565 56 560b s dmem 5 fFenob dsbdombg 9O gmgows bbgs Hmdgemody 300835600l 3969x%dgb@3ob,

©O0M9JAMOMS bsdFmb 56 Lsdgmazsenym@gm LodFmb Fg360.

379050 gmbi3sdg (/6 01024060148) — Lsm3gMsgom Molizgdol dgbgxgMo

B5BHMbo 4530 ,00d0L0 ODObAOL bl 2022 ferowsb dggHmEs Lom3gMszom Goliggdol dgbgxgmol 3mBoEosby.
090 3565909 39985md@s LoEsBPZIM 3035609080 ,,00900 L-bs s ,,9EIY0", FMbsE3gIgdOL sbse0Bol J0TsOMEdOm.
36s00ds> Central European University, 396580 s Bocconi University, 30bbglobs s 930m8mbogol g3s3mm@gdo. dobo
399m(30000905 ImoEagl doBbgl 3MM3gLYdOL JMBEBHOMEWL, 3MMEILYOOL M3EBH0T0Ds30LS s LEM3IMHSGOM MOlZgdOL

0969 xd9bBL.

393560990, Lesg do¢mbo gm®sdo 89bgx896& 0L, oMadEMOMS LsdFMl 56 Lodgm3zswyMGgm LsdFmb §93600 ogm sb sGOl
B0 5 Femol dsbdoeny: 33l aaawsedobyo (/6 405402078); B3l 5¢05352020 (/6 405423554); A3L Y gedmduo (/6 405446799);
33L a9 9905 (1/6 405376640); 33 dG53tm 0336mb (15/6 404886496); I3b doliodo (/6 404908953).

bgerddmgzsbgero meysbm

bgwdde3sbgwo mGmYsbm  8gagds  oMgBHMOOLYD, GMmIgmog bgeddmgzsbgermdl Lsdgmgzswyndmgm LsdFml Bog®
5933039090 3MOH3MOE30o JoMmM30L Lb3sslbgs 3mwo@ozol 989dGMMs© ©IbYMR3L. oMgIGMMO 1939 SGOL
30035600l 25005(Y39¢H0wgdol  80dmgdo 8003500  MmORBM s  3oLbolidygdgmos 33356001 YM3gmEOOME
508060LGHME0E B MN35Dg LOTYNZoEYMBGM LodFML OYIBOEYOJOOLS s BoMOMYBYIBOL MbsbBog, 15939 33600l
d0Bbgdol, 3MNWEHMMOL, PoMgdMEgdgdOL s FMIYE3500560 FoMmTsBgdol LEMEJA00L bgmdnymdsDy s MO
00O GdJOoL  gobloBgMmBy.  Lodgmgewydgm  LodFml  MHJAMEeMMEs© Mbs dogfimmgdmEal  0bxzm®mTs3z0s
LobMAsMYdoL 3603369 M356 LozoMbYBOLY S 3BrIMBdEYTGEDBY LoBMASMYdOL by ddmgzsbgwo MMYbml JogM, HMmIgwros
ab939  35LvbolidygdgE0s  LoBMYsEMGOOL  0565ddMMIGEms  BbI30s-8M35egMdgdOL LMo  oobsfowgdsls s
9%39d&HO0  9056Gm39wmdol  LEGO®MIGMOOL  gddbsBy, Gog  Lobmysmgdol Jogabom Mbs  MBOHMBIgEYmBEIL
36250083500 gdILs S 450 FF0MZSMB.

LodgmgocygyGgm  LsdFem bodbogl ©oMgJBH™MOL  sbsdgdmdsby doduodnd 3 (bsdo) fierol 3osom @s dgwyderos
395053061 ol BogdsOHM39wWML 356MmbIEYdMdOM Q5035 olfjobgdwwo 3Mm3900IMOL dgbsdsdobsc.

303356008 oM gEHMMOL Im35¢gMdIdO s YYBGdSTMLOWGdIOOS:

> MBOMHMB390ymb LoBMASMIBOL Y39 OO0 ToOHM3s;

> B9edbg39emds gorfomb LoBmsMgdol Bowosgdol, LyM3z0LE3IbE"MIBOL s LEAMYJEHMOHWWO JHMGMEIdOL
1599056MBSL s FoMBY o30LMYPIYO 5TMFIDJdOL TgliErmegdsl;

> 80bsBbLMo Herol slMmYIgd0sb s®9mdgE gl 3 (Lsdo) M30L gobdogeromdsdo dmsdBIML @S LodYMZOEYOM
LdFML EOLLTBHIOEJOWIE Hormaobml B080bsty ferol doBBL 399ds, MoE dMoE3L Fero® dowxgBHLS

157



92905-DoMo@0L  go5b9Mm0dgdsL, s3Mgm3g LoBmysmgdol LoobzgBHogom ggadsl, g3y Tmodboml Lbgs
Derom®mo 565003900 (sLgmOL s®LYdMIOL F9dmbgqz5d0), Jo0 MOl IMygdol 4obsfforgdols Gglobgd Hobowogdes;

> 3d9bobomlb 8o 990@0b gosfy39EH0wgdgdo;
> 900EOWMUL 5J30MmbgMms LogMomm 30M9d0Ly S LYAYMZow g9 BsdFmL JogH Jowgd 450)Y39GH0WYdJO0;

> 890899950 LoBM5EMYdOL Fos JoMmYRI0MOIO 593Jd0, 3OM(390IMJd0 s BOHMB3gYmL LEBMYsEMIdOL
395950000 B19630mboMgds;

> 8000mb  2500509Y39GH0w90900  LoBMYs™ool  3gMLMmbseols  GgMBg30lL,  FomME30LMBEGOOL,  339WOR0ZSGOOL
5050900l 5 565BPHHGIOL bo30MbgdBY, s1g39 LodBoGE M 3980l dgbsdsdobaw (s1gmOl s®LgdMdOL dgdmbggzsdo)
©9603bML 5 2o50530LvGEML MsbsFIOMIGdO;

> Do68moy0bml Lobmasmgds 99mBOmsgs© Lolsds@memdo s Bgdoldogh dgbsdg 3066 WOHDogHMMdOL
36MHm3qLdo;

> B3999eo bdgfo®dgm Loddosbmdob B3oMAgddo FobbmM 309w gd o LoBMYSMGdOL Jmbgdol (Fsc JmGol MdEMsgzo
Jmbgdols) 99dgbols, aolbgzolgdol, go;33e0l, MBEGdMO30 GHI0MM30L Jgbobgd oo™l gosofy39GH0Wwgdgd0 o
©5Mb 2560390900;

> bbeMasmgdol Jmbgdol dgdgbol, golbgolgdol (56 gemasbgmmsb 353800900 sbgmo AsM0Rqd9d0) dglobgd

30000 4500509Y39GH0W90900 ©S OIEML 2oMm0Rq0g00, MMIMGOOE IPIOMEO 56 MOl Bggwo Lsdgfo®dgm
15d3056MdOL BoMYgdT0 O HMIJWMS VOMYOIIYdS 8950FIBL LoHMYsMIIOL 3530¢ WOl 3%-bg Bo3eqdL;

> yggams 00 Lsgombbg, HmBgwog Hobsdgds®g Hggdol Tglsdsdols, s 25693036905 d30mbgmms LagMHomm
3M900L 96/ LoBMPsMadOL Lodgmgowygsdgm LodFml 33393 9b3E0sL, 39HY39G0WGdL 00IdL OMYJEHMOO
DL gd0m 25035¢0LFobgdEO ool Gglodsdola;

> 0M9dHMOOL 3MbI309d0 o Fgodwgds 3505939l bETIMZoYgMYM LOdFMUL. 593EMMMWS® OMYJBHMMO 56
3900¢905 0gmb LodgmzowyrMgm LodFml F9360.

350D 3ma«ys (/6 01001032462) — 969G m™0o oMydGHm™o

05¢)™bO 350MmDB (goas) 3mys 2017 §eosb ,,m080L0 oHobyol“ ygbaMswrm®mo oMgdEHMMOs. ,00d0LO B5630“ Aol Lsdsb3M
bydBH™Odo Fdomdolb 18-ierosbo godmEowgds 543l. goasd JoMoghs ,00d0L0do“ 2001 ol LozMgodMm ®mBoEMOL
056500090Md5bg 3domdom sofym. 2003-2004 Fanrgddo ol LozMgo@M 3o6ymaoEwgdol MRGMLOL 30bEL 035390, begrm
3990099 0d0olLs s MHYAa0mbEYdT0 ,00000L0 dsb30L“ Lbgaslbgs owoswrol oMgdEmMow ddsmds. 2005-2008 fjergddo
23939 »,0d0LOL* FoM3gBH0baol 3mIoEgBHolL §93¢s© ©s0b0dbs. 2008 farosb 2016-dg, ol Lbgsslbgs gowoswol
93006m@ oMgdEBHMMe© 33smdEs, 3909y 30, 2017 Hawb, Mgu0mbmwo doOmzol MBMM™Mbo ©s06036s. 040 BBl
L5JoMMNZ9Mb 399603960 1b0gzgMHLOEYEGHOL 0535¢93M0LS s Fs0LEHMOL baMolbl B3oBo 3oL JodsHmmwgdom, slggg TACIS
Thilisi-b  8535¢0530M0L  bo®obbl  d9bgxTgbGHOL  FodsMrMMwgdom s  ™eg0LBso  MboggMLo@gBol  doBbglol
503060LGHO0MIOOL FoZ0LEHMIGHNIMOL BoGOLLL. HMyMmM 3 4g69MH>MEMmO OMIJEHMMO, 2530 FM<s 35LBL s390L 3035600l
4M390 0O JoMr035HY 9, 530% MMM s Lodgm35eYMMHYM bdFMLMSE 3MBLYMES30gd0M, by ddrgsbgwmdl
LEHMGJ00LS S LogMH M 39O 0o FoBBYdOL Tgmegz5BgdL, F90s3909l s BYMYIL.

30083560900, Loog doGMbo gs0mbo 9969x%396E0L. OMmYIEMOMS bodFmL 56 15dgm35eYmMIm bsdFmb §936G0 oym 56 SGOL
320 5 ferol 356doenBg: LoewoBobam 3083560980l sbmgosgos (/6 404525135), 83L 3oe@em3 a®0bo-2023 (/6 404686960).

158



095G omggeo d9bgxdgbGo

693B6 cmensdg (/6 01017027477) — gobsblm®o oMgddmmo

053mbo bmaBs® msdg ,m000L0 WoBobyol* 4mbl BobsBLMMO oMgd@M®mOL d3mBogosby 2014 gl Fgm9OoS.
35610 gMo, 2017-2018 fargddo ol 3md3sbool Holigzgdol ds@m3zol bgwddmgsbgaos oym. ,modolo wobobysdwg* 2008
§9eb 356 99oEHMOE 30335605 EY-30 sofiym 343smds. 2012 Fgub ob s0bodbs lom-ob g39969ddo G@Mmebbogdiogdol
Lo3mblwe@sEom 800500 gdol bgaddmzsbgws. s0bodbmw 3mboEogdby 9wdsmdobsl ol bgwddmgsbymwmds ©s
9mboforgmdsl 00gds d9dgao dibgzowo 3md3sbogdol 3Mmgd@gddo: ,00 MO Jo XMOX0S, ,30M000 XMOX0S, I
3Bghxo  XMOXR05,  ,BHO3 MK LodoMmggum®, LLsdeGmggeml  ghmgbmwo  dsb30%,  ,LodoMmzggwml 89630,
»350QgdIMR399906EH 0%, ,gobEMBLASBO, ,V-Tell“ s bbgs. 6MgaHsm0 Baomdl 303358008 d0BOILOL bIMEIOL BSoEWsZMOL
bseolbl 30bsbl@o JodoMmmwgdom. HMAMEOE B0bsBLWOHO oMgd@M®mO, bmaBsmo Mdmggds 30035600l BobsBLWG ©o
Lom3gMo3om  3obymBowgdgdl. 0g0  BgEsdbg3gEMmdl  bsHobol, ©sx30b6sBLGdOL, BOMXIEHOMIOOL,  SBYIMmOTYqdOL,
Lo0bgBM®To30m  39dbmEma0gdol, 3MMmgd@gool Fomm3z0ol s Fgyo3gdol A9bIdOL  YM39WELOH  M3GMO309dL.
130656L1M0 OMYJEHMMO 3sLbl 53908 s YdsEME SMOL BsHMMEO FoEs 3MBEHMMEOL LobEJIgOoL ©IbgMY3sLs s
999093580, 3OH:ME9LJIOL s GHMBBog30gd0L FodFI0Mm35wMdOL MBOHB39wYMBsTo, 3mA3sbool LEHMOGHIHOMWO ©o
30bsbLwEo JoBbgdol dowfgzsdo.

054™bo babo®o 5O 5OHOL s dmem 5 ol 3s6dombg o6 ymxgowms bgs H®mIgeodg 30835600l 896gxdgb@ob,

099 AMO®S L55d Fmb 56 LsBgma5¢YGqm L55d Fmb Hq360.

DD gmadzoeo (5/6 01024020098) — 3m3gH oMo EocMgIGmeao

05¢)™bo BMMsd 29299300 Ll ,,00000L0 WOBObYOL 3MTYMEFOX OMIJEHMMO© 2021 Ferol JsmEdo s0b0dbs. ,,modobo
@obBobysdg* 2018 gl BOmsdo Losbzgzm 3335605 ,2BoLMbOL® 3MIgME0MEo EOMYJBHMOOL M9BTJOMdSBY
©50603b6s. Losbw3z93m LRIOMTo IME35[gMd8EY, BN 12 FeEob gsbdsgzEmdsdo ,,0000L0 XMBRoL“ ambool Fgzdo
09™ 5 2006 {er0q@sb bbgsolibgs msbs8gdmdstg 3m8smds. 2008 ierosb B9 530l doMm0ms@Oo 155J8056Mds Bmbo3gdo
©5 09000 3060 ImAbobuyMgds 0gm, gdudg@gdol BgEsdbg3gwmdol bs3gws. ,00000b0do“ d1Tsmdol dmeem
3O ol 396853emdsd0, 030 1dn3gdM©s 805356 J0F>MMWGdGEL 3MM3MMoE30ME 1YJBMOTo, J0M0MSIE LGOI
39305 O 93BMOBOMLEHMOL, MMIEs 39MOMPNYSE JOIMS FBsMEdOL, BolidobdEMdolL, 3MIghEowwo MdMszo
Jmbgdobs s bbgs bgd@memadol bgsdbgozgermds. 2016 §erosb, xamzol 3oBMHEobmsb JMhmo©, BMMmsdo ©s0b0dbs
335300 obymz0egdol MROMLI© s 3NM3MOS30o dOBbYLOL ssbEmgdom 20%-bg s3gd©s 3sLvgbL.
MM 3 3nIgOE09 OMIJEHMML, 500 3835600l gdmbogergdol ygbgmoMmgds, sbowro dmdbdstgdwgdol Imbow3zs s
3MLgdo BmIbIsMGBEGdOL Fgbs™Bmbgds. sbogro 3HMm@JEgdol 89ddbom s s®LYdIMO 3B:MEYIEJdOL sbggfiom, dobo
00053560 30Db0o K sbLOMO, HMGZ500560 LogroBobym 3mMHEHR Ol Gggdbss.

30093560990, Loz dsGMbo BMsdo 8gbgxdgbE b, EoMIIEHMMS bsdFmb 56 Lsdgm3zswYMGgM bodFmb a3t oym sb sGol

0w 5 (ool 3s6doebg:  s65bsdgfamdgm (565308960 304w0)  0®owoicro 3000 “0b8gdEon®  o9350305ms

Lo0bRMOIo30Mm-33eg30m0  396E®0”  (L/6  204977365),  565Ls3g)o®3gm  (565300096301C0)  0vIMHOEONO 3060
20089bONONM 36d0 obsdm™ (/6 203862837).

30060 350LyMdg (/6 01024022547) — GobzgdoL FoHGMZoL EOGMIIGHMOOo

05¢)™bo 40mMy0 JoolvMsdyg ,0dolo oBobyol® gmbol 2018 gl GggHm@s — MolZgdol JsO™M30L OMIJEHMOOL
5650©gdMd5DY. 40Ol B0bsBbLYMHO LgdEMMTo Fdsmdol 23 ol 2sdmEEOEgds 593L, MMl Momddol Bobgzs®o
356 MHoL3oL FsMM30L LFIOHML EIMIM. 8sb oMmogms Baker Tilly-li 333560580 s0fym smoGOL dgbgxgto. 9909
2390030900 ©93MHM3s LyJsMmzgemdo dmddg bbgoolbgs ds6380: ,00d0Lo B3630%, ,Ladosmzgeml ds630%, ,09630

159



M9L3MBE03s LemLogdY 9bgMowro®, ,3MM3IMIOE B630%, ,3M03z03) d3630“ s ,B5BOL B630%. 2010-2014 fergddo om0
098535 Lo3MgOEM MHolZol 3gbgxgMs LodoMmmM3gwml gMM3bmen ds63d0. 2015-2018 Fangddo ol §sdyzs6 dgbgx gy
3mB0E0gdL 039390005 d5HOL 856300. Bob obsmgds MBdOEOLOL Lobgedfogm MbogzgMLoEHIEOL §3bMT030L B3 EHIBHDY
093l 900dMWo — FEMBL B535¢03M0Ls s FoaobBHMOL baMolbl d530Mq3mbmdozol J0ToMmMEgdom. 93] BELMIL
30M30m605307w0  Bobsblbgdol  0bLGoGmGHOL (CFI) 6s0gbodg LIMGHOB0IAL: 3930GHWOl  dBMIOOL ©s BsLosbo
Jo0oegd0l sbsgro@Gozmbo (CMSA), gobsbm™Mo dmgeomgdol s 895356900l sbsgro@ozmbo (FMVA), s gobsblbmmo
05393935 @5 aaMMz0wo Jmbgdol doMmgzs (FPWM). GmgmMi MHolzgdol odgd@meo, gommyo Hgosdbgozgermdl
Lo3M9OGH™ MoL3oL, Lsdghocdgm MOLZOL FoMm30L, 3MMOdMYIMNEMO 5JGH03900L FoMM30Ls s STMMIOOL S OIMHOEOIEY
239694mu0mgdgdlL. 0go SHBMOME0gEgdL Lbgsolbgs 3mbEHGMmOL LolEgdal, Goms »bBOMb3gwygmlb Kxsbbowmo Lowobobym
3O GHBIW0 56gM50E06R0L 95839dGHNM0 3OMEILYdI0M s OZ5E05HIBOL 58MEPIBOL X BLOMO WMboldogdgdoom.

353Mb0 2020 56 SHOL S dMEM 5 ol 3s630DHg 56 yma3oes bgs HMIqEr0dq 3¢835600L 3969¥% 3963 0L, OoMqdEMOmS
150 FMU 56 LsBgMz9egmMgm Lod Fmb §gzco.

©3L5gIgdMEgdo

Ll 0000L0 oHobydo sLsddgdMEmMS MoMmEYbmds 2025 fiemols 0360l dmTstgmdom 181 dgsygbs, bmerm 2024 farols
5 2023 ool 31 ©9399360L damdstgmdoom - 170 s 144, 99L6d530b5.

3b65B@smMgds s dybgRoBJdo

2024 o 2023 Fargdol 496053¢0mdsdo 30335600L 0065080MmAgdbg 4ofigmeds bobxqdds 11,459 s 8,568 smolio oMo
89500065, benenem 2025 (ol 306390 6 mzol obdsganmdsdo - 6,675.

50b0860sb, LodgmzoygHgm s 5MTLOME IO LodFmgdol §93Mgdmsb Ashgmwo batxgdo 99oa9bl 1,345 smols
@56l 2024 §ogb, 1,300 5oL o6l 2023 Faarb s 719 5095l @atls 2025 femol 300390 6 m30b g96d530mdsdo.

0b@ghgloms 3mbgmod@ by 3sbsgbswo

36mb3gd@ol d9agbol msMooliomgzol ,ddsMmM3geo MmMPBMm s dgbgxdgb@olL” Lgdaosdo Bsdmmzmowo 3oMgdol ©s
9003H9bG™Mb  ©5393006M9d B3 gMmBgBIL/3oLboldYgdMIRL  FmEol  0bFgHgbms  3MBBWOJBHL YOO 56
3gmbos/sg3U.

505096, 56 5OLYdMBL 0bFIMHGLMS 3MbBodBHo 9doGHIBGOL 5%-Bg FgEHo 30MHI30M0 b 5330MI30M0 ffools IJmby
5gd30mbgmgdL, LsdgmzseyMYM LsdFMUL §g30rgdL 56/ 9doBHIBEOL 5©TLEOWMEgdgEo gbgxdgbE ol §g3tgdl mGmol. Bgdmm
Bo0MmM3oE 306905 s F0MOMS 5d30MbYMYAL, BmdbTsMmYdEgdLS s FmMIFmEYdErgdl InMOL 56 IMTbsMs Ggmobbdgds,
H0Iol boxwdzgewbHgs, HMIYEody 3000 sObgME 0dbs OMYJEHMMMS LodFMb, LsdgmzsEymEgm bdFml 56 MIsmwgbo

Mmool 89b9xd96¢ 0L §39Ms0.

LaBogMgdol dglisbgd gobaboggds

360L3gdGob d9a9gbol 0smH0MoLmM30L, gdo@gbEol LsdgmzsmymMgm bsdFml 563 ghmo 9360, 5%-bg 3gEo 30630M0 6
36530633000 fowolb dJmbg sd30mbgmo s 50Bslimyegdgwro 8gbgxdgb@ol 63 ghmo §93to- 5M5Bs3egd dmerm byymo
feool 2563530mdsd0:

> 06 3oL 65LETIOMEINZ0  DOWEPOMMBOL, 93MbMT0IMMO  ©IBSToEIol 96 GOl FomgIMPIOL  BodEHgdmob
©5353006)900m;

160



> 06 3dmbos 50BolMergdgeo 3bdios, 835OmmM39wo b LoBgsTbg3gEMm MMmYBMYdOL 9300l Lsbom BgdolidogH
3033560580 353mGHMJO0L 96 03300053008 EOML (59BYMBELMBOMNO 03Z0EIGO0L oY) 96 56 9J390IdMYdS
65009 MB0(305¢G 06300065305l 96/s Lsbdzosl BgdoLdogho Lobgadhomm 6 FsMgywEoMmgdgwo MmMYB™ILs
9096 (63d0L30gMHO 3OHMGBIL0IEO MEOYBML B50IZ3E0m) S LObEsMMEML Togh;

> 30oLEOML ImIbEsMs dolo Fmblbs 96/s LabggoMgds MMIgEodyg bobgwdfomm b ToMgymomgdgEo MEMYBML
3096 (o0 G0l 6gd0Ld0gMHO 3MIMRBY0MBMOHO MEYBM) 5b O 3IZ5W0x035305 BIdOLBOYMHO 3335600l BoGrNZ0L
96 L9935y mMgm meQebml 93M0L dmzsmgmdol dglmvargdoligsb.

0mm 5 Garobl 356353wmds80 1o®@ommdol, §3m6Mmd0319MH0 ©sbs3sEol b ROl gomgmemgdol 8gdmbgglzgdol Gglobgd
0bgxgm®ds300 56 godmzmgboms.

0300096900l 30mE0EH03s

30335605L 56 5gd3L ©0300Y6EJOOL Fo39d0l FoboYdWIo 3mEoE03s. JdoBYbEIs 3MML3gd@do 658396900 MIMOVIdOEID
dbmermE 2024 Fgaol 250050bss 5,000 smslio ¢ra®ol ©o30wgbwgdo.

30Mmb39gdGHolL  99agbol  MeMoobmzol  ,500396G0L"  ©0300Y6YdOL  3mEWoE03s  WITBHI0EJOOL  dMMEgLdos
3990092650650 sm0figgds:

> 0MgJHMOms bodFM go3gdl  Lodmermem 093039630l ©030IbEOL  2o3905Lbmob ©35380Mgd0m, bmem
1559900350 gMge BodFM 0L LEdME MM 4505(Y39EH0EOSL;

> ©030009b0l  259m3bogdols o 29bsHogdol Jalobgd  gohY39@BH0WGds MOl Bsdgm3oyMMHgm  LodFmls
©0L3MY305 s 9YMHDMBS 90 BogdBHMMYOL:
- 30035600L dmdygd0sbmMds: ©030IBEOL MEYBMBOL FbLEBLIMIY Wbos dmbgl dmdygdos6MdOL,
GO0 653500900L5 s Bsm3gMoEom dmmbmzbgdol sbserobo.

- 80bsblGo LBHBdOEMOMDdS: ©0300I6@OL obsfowgds o6 Mbs vddbogl LsgMmbal 3md3sbools
30b6sBLME  LEHMVOWMOHMBLL, Tob  FglodErgdMdsl  BOMB3gwYgml  BobsblMo 3o IdMEgdgdOL
9mAbsbwmads 999539OHbgds.

- 39303)5Mo sbsbaMxgdo: ©0300)bEOL 2sdmEbogdsd©Y LdFMD Mbos Fgxalml 3530FsWMO
3BsbsMX OO, Loobzgl@ogom TglodwgdErMdgdols s Mdszswo BOHEOLLMZOL LoFoMmm Jodo@owrol
©Mmbol 9gbs®PBmbads.

- Ls9sMHMEgdMH030 89DMME3gd0: LsdFM MBS OFIMBEIL, MM 30335605 SLOWMYIL yzgws 356mbom
206L5BE3OHYE FmmbMgzbsl, HMmIgEos 5M9aMEoMgdly C030096EOL Yoobosl.

161



0535380690790 TGO 3oM09d900

M3 Habo, TbsMYId0 0M3WGds ©35300MBWMWS®, 0¥ 0Lobo 9J390®YOIMYO0E LogMH M 3MbEHOMEL, 96 9B Tbatgl

99000 4593MmbEGHMMEMl dgmeg dbstg 56 9608369cmzsb0 ogargbs 89mderos dmobobml dgmeg dbsol gobsblme 56

Bom3gMo30Mm  39sFY39GH0WwgdIRDBY.  ©39380MJdMo  THMYJOoL gmzgero Tgbsderm  MMMOIHMNMBOL  gsbbowgolsls,

499650005 993939 LIM0gMHMMBOL JobssMUL @ 565 FbmEm LsdsMMEGOMOZ BMOTsb.

»bb35 05393806900 LFoMTMYdO“ rEolbLIMBL LsgO MM JMEEHMMEL o399 IdIMIIME Lbgs 33356090 s FTMdYEO

Lofo@dml 8609369m3s6 ogd30mbgMgdl. »dsmeglo Gsbyol bgmddwnzsbgumds 89wygds 3m335600L oMgG™mOm™s LsdFml

$9360900L5b.

2025 fiewol 30 ogbolbol, 2024 ool 31 ©9399d60Ls s 2023 fiewob 31 ©H399d360L IEYMT>MHYIMBOT ©5353d0MYdVIE

db6990096 sRM30 Bodmgdo sbg odmoymmadms:

30 036 2025
LogHonm
00md 30b6@GOL bbgo
©©5353906M9-
Smdb oMo 9o ©059399c090-
Lofo®dm 590 bgwo
b5f5Omg00 Lofomdmgdo
B0 LEbLEOYdO s F>O 31,290 ) )
0330359600
330656Lv6H woBobymsb
05353800900 Immbmgzbgdo
5,034 - 590
(0820000 La3OmEgbGHM
3°6533900: 16%-29%)
0563900L56 s Bobsbli®o
©3fjgLdergdgdolipb segdywe
Lgbbgdo (Lobgadg3BEgdm 10,004 - -
LodMHMEgbGHM gobs339mo: 12.2 %-
13.0%)
39933900 LgsE™ Bsbinsbo 24,800 ) )
Joeswwregdo
Lbgs 30bsblwdo sgGHoggdo - 434 -
3°05bEOoo 5356Lgdo - 3,047 -
§563mgde0 Bobsblbmemo 1039 ) )
0BLEGMIBEdO ’
Bb3 35Q@dIegd)d0 4 - -

31 g3 2024
LogODM
99md 3063OMl bbgo
0535390009-
owo  uggdegd- L
Lofo®dm 5M9dMwo b 28@ >
bsfsdmgpo  U0o03m0B0
44,179 - -

5,431 - 948
15,045 - -
24,598 - -

116 805 -

- 2,683 -
655 - -
43 - -

31 g3 2023
bogHomnm
bbgo
99md 30b@GMUL S
oo od3gdegd- L
Lofomdm 5900 " ?)GQ) >
bsfisdmgpo 900000
29,116 - -

5,730 - 525
20,079 - -
24,917 - -

24 909 -
- 2,179 -
142 - -

9ma900L5 s babxqgdol IMbgdo 393009 FboMggdmsb 2025 Farol 30 0360l s 2024 Farol 30 0360lbobmzol sby

29900y MqdM:
2025 6 »39
bsgBom
ddmd 30b6@G@L
5m3L oMo 9o 593990090~
Lofo®dm 569dMo
Lofo®dmgdo
590bB53900 Lom39M30M Wobobyosb 790 -
10656LvM0 Fgdmlogsero 637
Lbgs 99mbogscno -
Lo3MmEgb@m botxo 1,609 -
30053060 LoE0BobyM sbobotxgd0 - 3,013
Lod563M s Lbgs dmAbEbwMgdOL botxo -
D50 Fo@mdmgdmo 30bsblrco (91)

0bLGH®IIbEHIO06

bbg> Bed
53539009~
oo g0
Lofo®dmgdo b
- 8
69 665
873
2,432
33
1,093

2024 6 o3y
bogPom
Lbgs
bEGML
3 s 0 3 Qé_ 053539060~
©>3309e9 -
569dMWOo
L3FsG3mg80 Lofo®dmgdo
- 69
437
2,548
12

162



5030b60LEMIE0XO s Bbgs

Lom39Mo300 bobxgdo 10 209 i “ 251
35009E0b 31639030006 Jomgdwywo

399mbermds Datrogrol (718) ) ) 168

39039300/ (B o Ggdmbryemdol

390m3w9d0m)

dmagd0Ls o botxgdol dbErgdo 3953000  Tbotggdmsb 2024 farol 31 ©9399d6oLs s 2023 fiewol 31
©93990M0LmM30L SbY PodM0YYMHGOMOS:

2024 2023
LogBrom LogPomm
09md 30b6@G™L N l;bg; . d0md 30b@GMWL N l:bgz .
5030 @sd0 9o ©57398g0- e g‘;@o 0 9o ©5730990- e g«j@o 0
Lofo®mdm oM9dMWo Lofo®dm 5M9dMwo
bs§s6Bmgdo Lafomdmgdo b5fsOTmgd0 Lsfo®mdmgdo
59mbs900 LEM3gMsE3OMm oDBoba0Wsb 8 - - 939 - -
330656Lw9MH0 gdmbsgawo 665 - 69 82 - 68
Lbgs 90mlagseo 1,572 617 - 1,542 632
La3MHM39bG™ bobxo 4,693 - 4,702 -
300330600 by OBObYM sbsboGXJdO - 5,321 - - 4,623
Lod563™ s Lbgs dmAbsbwMgdOL batxo 15 - - 86 28
DM Ho®Imgdmwo gobsblrmo ) i
0BLEBGMABEHIPO©6 1,444 1,783
5Q3060LEMs30Eo s bbgs .
Lom3gM530M bty gdo 93 >86 191 805
3500E0b 3n639M 300006 Jomgdwywo
3990l mds VoGOl (253) ) ) 884
399398000/ (Boogro Ggdmbryenmdols
39003 gd00,)

36b39JGHdo bsB39bgd0 396H0Mm©gdoL obBsgwmdsdo MBswmalio Msbyol bgwddmgsbgewmdol §936Mgdol sbsB@smMgds,
H0g003 oMIJEHMO™S LodFMU {93900 50056 (Lmer 4 3060), F9JOMES byERsligdobysh s 36M5d0gdOLYSH.

9399mo Fo6H3m©ygboeos bgerddngsbgmro 306H9dol sbsbmam@mgds 2025 feol s 2024 fierolb 30 0360L0L dymdstgmdoo:

30 0gb 2025 30 0gb 2024
bobxgd0 MOEbMEO 350 IMYdS botrx9gdo MOEbYWO 350 IIMIdS
bgagsligdo s 3m3erg3s00560 3Mgdogdo 719 342 699 270

J399mo  Ho®mdmpqboos  bgeddegsbgwo  306Mgdol  sbsbwommgds 2024 Heoolb s 2023 ferol 31 ©93990M0L
9T gmdoo:

31 g3 2024 31 093 2023
bsOX 9O ©OOEbMEO 350 IIMYDS bsOx 900 ©O0EbMO 3¢ IIMIDS
bgxsligdo s 3m3erg3000060 3Mgdogdo 1,345 646 1,300 667

“90049bG0”  ©939380090  FboMggIMIB  BHEGBDBJ30g00Lsl  LaGIYGBEWMBLL  "asdwowo  33wsz0L  3MobEodoom”.
9900590, “9B0GHIBGHBS” s S353806M9dME THGMYJOL FmEOL 3MML3gIGHTo bsbgzgbgdo 39H0MEYdOL 4968530 MdSTo 5O
gmgoms obgmo  GHMbbBsEos, OHMIgwoE 9O sMHOL  LsdsMmmosbo  oMgdMgdom  AsBbMME309MgdEo.  53SLMD,
§0bs0@gdscg 3OML3gJH0m FoBLIBOZOWWO  “MBWOYIEO00L  306:MDJO0”  0mZ5woLobdL ©edsEJo0m FTBLMZJOL,
obowgm 2.6.1 (4) s50¢r0698:9¢7 306980056 356G 309¢79829¢70 (HB6YsF50900”.

163



398myg969dgemo fystrmgdo

360HmL3gdGdo 459mygbgdvgero doMm0moo §ystrmgdos:

»9903 9630l 99©oGH0MIdMWo jerom®mo GobsblrMo sbasMm0dagds dmIBoIOMEo FobsBLMO bysM0TYgdOL

L5gOHPTMOOLM LBHObEoMHIOOL (,8oLL*, IFRS) 9glsdsdolag 2024 s 2023 farol 31 ©9399d96OL ©abMEgdwyeo

§gd0LomM30L (,59900GH0MOMWO 0bE030©SEYMHO [rrom®o gobsblvMo sbysm0Tyqds“) www.reportal.ge

o ,9903%9563H0L¢ 505990 GHOMIdMWO  bobgzsmfirom®mo  1obsblvemo  sbysmodygds dMmIBsgdo  gobsblvmMo
96256002900l LogMmMsdMMObm bEBIMEHIOOL (,835LL%, IFRS) 9glsdsdola 2025 @s 2024 figrob 30 ogbolobmgol
(»9650©0G0MJOMO 0bEPOZ0EISLMMO BobgzsHFH0MMO GobBLYMO sbs00Tagds“) www.reportal.ge

e 9903953 0L 390-339Mo0 https://www.tbcleasing.ge/home

o Lodu@o®o https://www.geostat.ge/ka

o Lodommggwml ghmgbomeo 35630 www.nbg.ge

Ls69a0LGMsE0M EMIMagb@do domomgdwymo m3MdgbEgdol Bsdmbsmgzsemo

LoM920LGHME30M ©M3MIIbEHT0 sTsEJd0m J00009d0s 99I0 M3TI6EHIOO (R30S 3OHML3gdEdo 000MGdEO
§9560m900bs)

e 3m335600L 53mbsfg@o (NAPR-ob Lobi@gdsdo gobsbogdol bmdgmo: B25135068)
e L5sdgmdbgderm dgmebbdgds s 30335600L Fgbgds (NAPR-ob bobi@gdsdo 4obibogdol bmdgmo: B24140899);

¢ bgdn3mr¥Hangds 356magLgdol s396ELS s ,9d0GHIBAEHL” BrMob;

¢ bgdn3BHrHergds 393300l QO A5IHBEOL 5396E@LS s ,9803HIBEL FmMob;
e 3m335600L 530656LMO sbASMH0TRGOJOO 250MmJ399BgdME0s 962IM0TPJOOL SMMH BBy (reportal.ge);

b99mo BIMMZWowo ©M3d963 G0, 25MEs ,,300035600L° {aligdobs s BobsblMmo BYMOTyqdgdOLS, Fomdmawygbl
3Mbx80wgb30swe  ©Mm3MINbEHIOL, OHMIgwms  499md399bgdsleg  ,,900BHIBGHO 96 a9adsgL, mwdzs  vbodbero
3799963 gd0L  ao3bmds  sMLGdMWo s 3MGIbEoem  0b639LEGHMMIBOOLMZOL  B0BOZMNMO  BMOIom  Fgbodergdgmos
1»93039BGHOL 96/ Fobmagligdol sagb@ol 3MML3gd@do domomgdwyen dolsdsOmmbg, 0bgzg OHMAMOE gwrgd@Mmbro
gmOdom, 3OML39JGHdo  JomomPdwo  gEgdBHOmbmmwo  BmbEGob  dsdmmbmgols  Ggdmbggzsdo.  sOLGdIMO
0639LE™MMHJdOLMZ0L 50b0dbYo MIMTYEEHIOOL dmEm bgwdobsfizgmdo 3gMLool gobosMgds gagdd®mbowo gmmdom
bs 396bMM 309l ImMbM3zbol B0JLOMYGBOWE 5530569l 10 LodwTsm EEOL osdo.

164


http://www.reportal.ge/
http://www.reportal.ge/
https://www.tbcleasing.ge/home
https://www.geostat.ge/ka
http://www.nbg.ge/
https://reportal.ge/

3910560 JoseErgdol dodmbogs

1. 360336903560 068m®MHIs30s
1.1. 390530300 LEdOMBIZ0 Js30GHoerols glisbgd
30 ogb 2025 31 g3 2024 31 g3 2023
9m3e935000060 99303900 418,410 314,803 244,614
9393500560 35 gdgd9d0 337,494 160,390 132,263
LsdMMB330 39300 80,916 154,413 112,351

3035600l LodMMBs30 39300 (8M3eg350006 5dBH03gdl Fobml Im3engzs00560 o gdMwgdgd0o) 2025 fiewol 30
0360Lob, 2024 fiewob s 2023 Herol 31 ©9399060L daMTsMgmdom ogm 80,916, 154,413 o 112,351 s000bo oo,
G9Lodsd0OE. 50bodbMEo 3gHomEadolm30l 3835600l 8080bstg 3mgxB0E096EGO 8gsgbws 124.0%, 196.3% s 184.9%,
d9L50590b5.

“99039b@O0L” LdMHMBI30 3930E9w0 L3TsMOLO Jolo B0dEObIMY M3gMo30gdOL ILEBOBIBLYdMS.

»9903 9630 900000656M) MIWOYS30gd0L gdoloom 49ads3L X896 60 dWwb MEWHEMTEY MBIWOYSE0JOOL 2odMT3gdL,
O0Igog LOMEOE boEobobym 3MmOEHBIWOL BOEIL IMbIsMEYds. 53oLMD  Logrobobym 3mOHEBHBIWOL HBOEOL
35M5gMms dolo dgdoMgds Imbgds goobgdom, HMIwgdos 9do@gbEol dobbgl m3gMogogdol dgledsdobs -
908560 o  0dbgds 800gdmo LEdOMEIBGHM oW IDMEGdFIOL ILEBIMSE. TgLododolo TmbogrmEbywos, GM™I

@0D0bagdbBg 390BEIBOL YomM35¢0LH0bYd00 Lo oHBObaM 3MEMEBIWOLS S 5000 BadMHMEIbGHM F5¢JdWEGdJOOL

3O GHBIWoL BOHEOL FoB396989m0 56 0d6905 M50 MESE 2oblb3s39dvwo [obs 3gHommadoliysb.

1.2.

890535Bgd0ob 356bmG30gmgd530 BsGMMEo BoBo3mHo ©s 0YMH0EoYEo 300780l 0bEIMILOL 50fjgMs, 0 dmMols

0B gHhglms 3mbgymod@olsg, G®mBgmog 5@ gMosmm™mos gdoliools / 890535Dgdol BaMawgddo

3060 390535Hgdsd0
3L ,,0d0Lo 24963m53L900L
3930300 2996@¢0

06 9MgLoL smfighs

§0obo0ggdsty
390035Bgd0L
30BbgdoLmzol
2396003LgdoL 53960
,»,02000L0 3930300,
MHmdgmoa 939 0g69ds
239oboby 5
3PWIWd300L  5396¢0.
d9L5d580Ls, dob
06¢geglgddos  BoLosbo
Jo0ogdol 96003l9ds
o Lobogerme,
3035605006
39mobbdgdvyemo
Lobor®ol Jowgds.

06 9HgLoms 3mbxmod@ol sofigms

> 3939060 ,,9803 5GBS 5 ,g9BMzLYIOL 539BEHL* FmMHolb

$0658009056g 9907535B7d0L J0BBIBOLMZOL ,,g6mM53LJIOL s39BELS“ s
»39BEOL 5 OXIMs300L 52gbAL Fomdmoygbl 3L ,,00d0bo
3930%sm0*,  OHMIgwoa 900G sxgowoMmgdmo  306M0s.
39600dm@, 93l ,00000L0 3530GHOw0“ s ,300¢9bGHOL  100%-056
gL3MMOYL FoHIMOYIBL LL ,,0d0LO d5630%. ombgwsgsw 0dobs,
60 3039630960 0639LEHMMIOOL GO Sbgmo 3538060 Tgodangdos
Bo0m3owmb go6339M MHolg BodBHMGs, 980396GH0 8ookbg3l, GHma
5033500 MH0L30 56 5oL SOLYdIOMO, 0oL A3mZseobfobgdom, Mmd
»3900003Lgd0L  5396EHOLY s ,930GIBGOL FOMZI  MBIYIBMMS

0936900 96100569000Lgsb LOWMsE Fob3¢39390vI0s s Fm 3y

A66Bogdgosbmsb  ©s3s3doMmgd o gzgas  bgerdg3dreyangdo
Q©OOIOW05 5OIGBI0 3560mbFYdMdOL Fglisdsdobs, 308930
Log2)dg@wBY.

> 3939060 33b6magligdols s50bGHLs @ 3m@IbEo®  0b639LGHMOL
dmtol

5MLYOMBL 0oL 5EBIMN MBS, MHMI ,,0E0R530gd0L“ boffowols 9ddgbo

0d69%5 LL ,,000080L0 35630, MMIgeog LagsO®MNggErmdo dmddgdo gao-

165



960 dbbgowo 3039MHE0YIo B56305 s MHMIYOE SBOWOMIINIE0s
396m53L900L 5396396, 3gMdm© A96MsgzLgdOL s396G0 LL ,m0d0Lo
056301 3003060 F30WMBdOWO 3356055, 5393OMMWsE, L
»0000L0  d5630L¢  3MO3IMOIBHOMo s  LS0b3gLEGHOEoM  badabzm
00%bglol OMYJBHMMO XaMRBoL EMBYYY BgELTby3gEMdL ¥fg3L
»3900003L9d0L  5396BL . BsIMMZE0ds  2oM8mgdgdTs  Tglodwrms
§o63m0dz5L 06EHIMHILmS 3MBBWOJH0, »390053L9gd0L 596G s bl
»0000L0 d563L“ FmOOL. 1I3s, »,g00GHIBAHL Bosbbos, HMI Tglisdwm
06@ghgbms  3mbxgaoddo 99dEocmgdmwos 99990 29M9dmgdgdoL
230m35¢olfjobgdoo:

(5) 296531900l 93963l 396MbIYdMdOm  Fmgmbmgqds, G™I
OmamO3 b 000000 d3563L%, 51939 Y39ws 0b3gLEHMML  ImgdEgL
0565LFMOHMBOL 5 M65BIMHMBEGd0BMBOL Lofyoligdbyg;

(3) 9 LE3OMEIBE™ LEMIYGOEOL LEdMEPMM A965339000L BMMT0MYOOL
(Book-building-ol)  3Gm3gbdo  3m@gbgor®o  0bzgliGmMmgdoloysb
»00¢03530900L F9bYoZ0L MoMdIBY Pobobogdom Asdmbao@vyeos
06GgMgbo  035%Bg  AgBHO  ,MDWOoYSEooL 8gdgbsbg  gowMg o0
»36O0L3gdGHom” 560l 3°03500lfjobgdwywo, 239653bogdol
©53054mxBowgds  bgds  bsffowmd®mog, Ggdmlme  obsgbogddo
00000700 MmEIbmdgdol  3MM3mOEommws 96 Lbgsa3s6a,
505bmob 5393006090  25TY39HOWGISL  F0oWIPBL 0935
»990396GH0 5 9M5 ,A56mMogLBOL s396¢ 0 .

> 3939060 ,9803963Ls“ ©s 3m@EHgbEom® 0b639LEMAL BmMols

5®BYIMBL 0FOL SEBIMMDS, BHMI ,MB0YS309d0L* bofoerols gddgbo
0gb905 bl ,,00000L0 ds630“, HMIgeog bodsHMNzgewmdo dmddgwo ghom-
9eoo dbgzowo 3mIg6HE0mo ds630, OHMIGWOE SBOWIOMIOM0S
990396396, 390N ,,900¢I6GH“ UL ,,0080L0 356301 ZoMEI30MO
930Md0o 33356005, B0vbgsgo 0dols, M@ 3m@)bgow®o
0639FHM™MIPdOL  FBOHOED  Slgmo 3038060 TFgodwgds  BsomZomls
2396033999 Hob3 BogdGHmMo, g9o@gbEo dooBbygl, HmA 5333500 MGoligzo
56 560L 5MLYdOMO, 0FoL J9M3o¢oLFoBIdOM, HMT ,,9003gbEGHOLS* o
»B303IbE0OH0  0b3gLEHMGMOLY 08 BsOMZzgEr MmMYbmms 9360900,
HMIId03 39©90Y39GHOWYOL 00996 ,,MdE0S30gdOL“ Bglyoazsby
9O005bgoolged  LOWMs  gobem3g3gdos s  dmEgdme
BOobDoJ3oslmsb 93930060900 g39ges  3dIHY39G0Wgds
3009090 0g69ds s®LgdMo 306MmbIYdMdOL Tglisdsdobsg.

06gm® 35305 Bolinsbo Jomarmgdol 3s30@Gswol bEHGKIEYGMSo (33e0gdd0Ls s A0sbEOlvMBIMMdOL / gs3mEHMgdols
390mbgggol Bglisbgd

»00E0530900 oMo 6L ,,30835600L 3060306 sG> bBEMb3gEYMBOE 3¢ YIYGdIBL, MMIGdOE MOFOMIOM
M00bsdM©Yds gMHmBobgoml (pari passu) o ,30335600L° gz9ws bbgs MM BOHNMBIILYMBOE @O 3MLdMMOboMgdmen
390 JOYgdL. ,,MHJIVOOESG00L O JMJPOGHMMMS 3¢9 HO0IMO ©3059MmGBoEgdOL Falsbgd“ LodsGmMzgE ML 356mbol
104-g 9mbol 0565535 909bEoLYYIMBsG@dOL Fobis 3HM3MME0EMdOL 3M0bE030L o330 MbEs Jobsfowgl. ymggwo
0m3@93b6m Mool 3MJOOGMOMs INbM3zbgdo ©s3dsgmzo©gds fobs Mool 3MgoEHMOMs Fmmbmgbgdol LMvws©
©53054mxi30¢qd0lL 99093, 09 bbgs 330 gds o6 ML Qomzsolfobgdmwo gzgums 3Hgodmmol dgmsbbdgdom,
M0IgdBI©s3 Jb 33X0WGds 393w gbsl IMobEbL. 50bodbmwo ,mdEos30900“ 104-g dmbol 1-wo 3M6J@0L ,9.9.
93939969400 gom3swobfiobgdmw sGovbOMblzgwymaowo dnmbmabs Rsomgwgds.

©99m50b0dbmwo 396mbol msbabdsc, §do@gb@Eol aozm@Emgdol 990mbgqzs90, 3owobobyybsmmdol Jnbgds asbsfowmgds
39000920 0560000093OMdOM:

1) 39303®g00L ®9:000L boxgdo (HMIgeroE msgol dbMog dmoasgl (i) Lods®mggarml Lsdmdocsdm Lad®mmglbm

3M9dbol V 05380 450035¢0L{obgdmemo 36:m3Egwmol botxqgdl; (ii) gogm@®mgdol d0s6m39wols s6sBEswmEmqdsl,

o (iii) Loddol GomMGdLmb 5393000 gdg boMxgdl, 3500 FmMOL, 393MEMIOOL Loddob Ho®dmgdol 3Mmigldo

166



IOMI0mo  MYOHMOJOMNMO0ED Fomdmddbowo bstxgdo, Jmbgdol TsMm3z0olL bsGxqdo, 3MgmM3g o390l
3°0509439GH0wgdom dgligowyco Lbzsalibzs 3GMmBglowmo dmdLabwyMgdol botxgdo);

2)  boboToOmPEML B0gH 250bEOLKYMBIMHMBOL Fqlobgd gobbogdol alodzgde© 3bmMmdols s Fo3MAEMYOOL Mgg0dol
29bLBOL MoMBBY gobhobgdOL A5MEHsbol 999y »9d0GHIBEHOL” 0T FoMmBMIMBOEWO 35 0s6gds, oo JmMOU,
3o FmO0b, 203GHMO0L Loddol FoMmdmgdol afiygdol 8999y FoMamTMBOO LoQoELEHBIOM Fo YOV GdIOO;

3) 3M90GHMMMS XyBJO0 - 990090 0565008 930MMdOm:

a.  3Mm)x89M9bEomwo dmmbmgbgdo - LsbbsdsMomemmlb doge  gosbobywbsmmdol Tglobgd gobibswgdols
5153390500 (360587 Poalobgwo, 3 M30L bywazsliols s 839391 gd0L batrxgdoL (2o0s dmgzswol
©0M9JBHMMJO0LS s LYoy MMmgem bdFml F930Mgd0b, 5aM039 Fo00 MK sbol §930Mgdol bgwgsliols s
33909900900L HoxgdoLs) SLsbsBPIHYdGEo sbbgdO, LEFoMImm ™300l godm go@slivbEawo msbbgdo
(020000910 309O0GMOOLMZ0L — 5M5FgE gL 1 000 ool MmEgbmdom);

b.  3M989M963E0Mwo Logsalisbsm Immbmzgbgdo - LslsdsMmwml dogh goIBEOLYYMBsMMdOL dgbobgd
296(3b5©gdOL LT3V (36MBITEY drrgrm 3 Ferols Tglisdsdol bsgssbabsm 3gMHomEbHy Fo@dmdmdowo,
LogdoMm39 ML bogoslvbs™ 3MEYJLOm FomN35¢oLF0bYdMEO 5M530MPIS0MO Q5L IIOL MsbbgdO;

c. 3Oy bBOHMB3gymxzomo Inmbmgbgdo, Fso FmEOL, 2oslbEgwo Mebbgdol hsmzwom, MMIwmgdog
23905boLYMBsO™MBOL Tglobgd 2obEbogdol oLEdZgds®E 3BMBY HoMmTMIMdOEID FoEILIbIYdOL
056bs, MMIgBLSE  »MJIBOOEGEHIEO0L o IMJPOGHMOMS 3MWIIGHOMOO ©3059mzoEgdol Fglobgd®
LogdoMmm39wml 356mbol 104-9 dmberol 1-¢ro 396gE0ob bbgs 3934964900 6 dmoEsgl;

d. 9mobmgbgdo, GMIIdog FomdmImdowos ssbolvybsmmdol dglobgd 2sbEbogdol slsdzgds
36Md58g  9MLgdIM 35 YOMGOJODY  IMOEbo  IOMEIBGJOOLs s XoM0TGdOL  Lobom,
530boLEBHMSEOMWO X9M0IJO0 S 5©T0bOLEHMIF0MWO BsTIMMIOIMM3930000 59mdEobstg Lbgs
FMWOEO 35O GOJd0, Lodo@m3zgerml  bogoabobom  3mEaduol  dgbodsdols  sMogbmwo
X5603900 5 L3900

e. 3653030900900 dmmbmgbgdo; s

f. 3060306530900 MHN0JMHNMO0EE JoMHIMIMdowo 35¢YdEgd9d0 (©030096@OL Joobs, sd3osms
2990mUg039, 89653960l sdMHNMBIDdY).

53910560 Jo5EEYdOL Lbgs dsbsliosmgdangdo

33510560 Jomowgdol dodmg3g3s 99HBOMOYEWO 56 SOOL.

99535D90s 3obbMM30gwgds 98 3BIMI3YJEH00 FomM35¢olfiobgdmo 30HMdOOL Fglodsdols s 396mbagdwmdom
50960 3500590. 90535Hgd5 0fYgds 3MIMmL39JEH 0L sBEHI0EId0L 899I s ILMMEYdS J39dmo Bsdmmzwowo Lsdo
89000b3930056 306390039l oEAMIol Igdmbggzsdo:

5) gdolool 3MM3gdEol 9mddggdol 300l oligerolsls;

0) Lok oMM 99053599090 Bobi0sbo Jomowgdol LM Fo6MsgLgdOLL;

) Loy o0m 9900359900l 9(y39GH0obb. ,mdw0gs30900L“ 3560031985 Imbgds bmdobswmo womgdwyegdol 100%-

ol g3obo.

™B05(30900L  236003LdLMD  ©39300MGBME0 batIx OOl  9B5sDWsMMYDds bgds 9gdoBgbBHol Fogh LEWMWSE s
0900359900l BoMaqgddo 0b39LEHMML 5O ©930LEMIdS M50dg Lobol MdEPOYS30900L F9BMIZ3LYdLMID s39300MHGBMEO
595350000 bstxo.

»3903 963 0L* 396mogLgdOL, 35eM3MEsE300LS S J3IBEOL 590G O: T3L ,m0dOLO 3530Gsw0® (/6: 204929961); BogBHMdGOZ0
dobssmmo: J. mdowrobo 0102, dotxsbodgzowol dwbs N7; 0v9MH0©oo dobsds®mo: bodsMmmgzgwm, mdowolo, 35306
650mbo, 0os FogzFogzsdol godbo®o, N11; gw.gmb@s: info@tbecapital.ge; @gew.: (+995 32) 227 27 97; 390-33960:

www.tbccapital.ge;  M90LGHMoEo0l  9399obs:  LogoMmggerm;  3sMgao®mgdgero  39bmbIadwmds:  Ladomggurml
396mbB3gdmds.

167


mailto:info@tbccapital.ge
http://www.tbccapital.ge/

3L ,0000L0  3530BHO0  (,3906mogLgdOL  5396(3)07), FMBLEbLMGOIIOL  baEwdgIBYEgdol  Fgbodsdobo®, Tgmmsbbds
»30035605L%, OMI ogbTocPds ol ,,MIOYS30JOOL” 4bMgLYDdST0, 9MOYIMBBHOMIdMwo (Best Effort) Logmdzwoom,
L5939009LM doEobbdgzol 3sdmygbgdoom.

2396003bgdsbs o Fgmsgsbgdolmsd 353800900 bbgs Lo3mIobomgdo o6 509853 gds F9bMeglgdMEo MBdEIOYS309d0L

1.5%-U. 296053300l bs3mIoLomb LGS BIGIZL ,gd0GHIBGH S 0b3gLEHMMGDDBY oG 04690 3LV GBI
2396m53LgdolL bodrxo.

168



MdWOog530900L 306HMdJd0

»9003 960l Lsdgmzgoygmegm LsdFmad 2025 Ferol 20 bmgddg®l doomm A5sFY39G0gds xsdm®o 60,000,000 »33
©MEOMsdEg  ob/s  bbgs  gsammEsdo  dolo  9d3035wgb@o  ImEmEmdol  bmdobswyMo  noMmgdmergdol  ddmbg
3M3LYBIMOHEOBOMGOMWO s M BOHMBIILYMBOWO MBOY309O0L gMm 56 ghmby 09 GHMBTo© 498m8z900L Tglabgd,
»30mL39JBHoLS . s ,0900035Hgd0L  30MMdIOOL MITIHEHOL Tglsdsdobo®. MBdERSE0JO0L Lodmmmm LadMmEgbdm
LoM3JOJE0 IP0DBEYDS BoMYJOOL LsdMEMM gobs33900L BmMToMmgdol (Book-building-ob) 3G:m3gldo. mdeogs30gdol
239obol Lobdotg 2sbolsHM3MYds, OHMAMOE JOM-9Mm0 TMEJINEMoYsb: o) Ymz9wmM30.M0; d) 3350GHWMO0; Q)
Bobg3omHom@o; MmdE0s(30900L 3500056Mmds Fqlsdwrms gobolisbmgMmb, MmameE gMHm-9Mmo dmEgdmemogsb: 1) 1
§0560; 2) 2 ferosbo; 3) 3 ferosbo; 4) 4 farosbo; 5) 5 fierosbo.

MOE0530900L 30OHMBFO0 5 ,MBOYSBF0MBIN M MBWGDIOO 60LIBOZMYds: F0bsdEIdGY ,,3MML3gdE 0™, Jsc JmMO,
§065800g0567 00530900l 306MdIBOoM“ (390yMIT0 - ,,MmIWOYS(30900L 30HMBJO0 56 ,300M0JB0). 5O 3MML3gJEH0L
bbgs 339000 (8500 MO, ,,890535H900L oMM 30MHMBYI0) SOFIMOWO MdE0YS30d0L A58MT39d0L 30O MBYIOLS,
903997 05390 ,MBWOYI(30500L 30MMdIDO - 515939 SOFTINOWOs 503390 ITSBHJO0M0 30MMBJDO.

»00E0530900006%  ©535300M9d0m doGo sbbols s 3OHMEgbEHOL  godmmzms  gobbmMmEogwgds ,900@IbBLS  ©o
303 G00L 5 FIHEOL 5396V FMMHOL OWPIOIEO ,35W IGO0V OO YoBEOL 5396EOL FMALobHYHGdOL Fglobgd
bgwd930r1gdob* (d98mddo - 353300l O 25IBEOL 5396GOL IMALEbMMIdOL bgedn3BrEgds*) 306HMdYdOL
F9L005d0LoE, bmMm ,,MmdE0Y309000“ 3930000 doMO MIBBOLY s 3HMEIBAOL FoEIBES FBLMMEFOIIIDdS
Bodo®mzgeml  306MmbIgdemdols s  §obsdgds®g 3MMmL3gd@ol  dglodsdols. OMMIMEO ,,MmdEL0R30MBIMO*
53¢ g050bOE0s  2593bML/AgolFageml 353300l s 2osbEol 336G 0L bgwdgztvagdol® sbigro, GMdgeos
bgadolsfzomdo 0dbgds 1,350 3@oE00l s FosbEOL 5396EHOL* Jom0mgder FolsdsMmmby (5939 9wgdBHOHMbMWs,
»9903 960" ,,30mL39JEHT0 10000 gdMo JgdGOHMEMOo BMbEIOOL FoLITSOPOEIB Fodmmbmgol dgdmbggzsdo), s
dgbododolo, 0m3Egds, MMI  OMMIMWO  ,mdE0dd30MBIM0 Lomsbosmo  0dbs  0bxMGI0MmIdMO/Qoq3Ebm
»303MSE00L O A9IBEOL 53960l FMALEbYMGOOL bgendg3rvaEgdsl“. Fglododolo, »39M3MYWSEO0L S FOIHEOL
93960 dmabobmgdol bgardnzHergdol® gzgas 08 Fglisdsdol 30MMdL, MoE 3MEIWEIOS ,MOW0RS30MbyMdBY“, 5J3b
»00E05:30069M9d0LMZ0L* bogsEEJONIEIM dogs.

890535Bgdol 3gMHomo: ,d9075359d0L 30MHMBdYOOL” M3MBIBEHOL Fglsdsdolo AsblsbOgMwwo dgMHomeo (8gdamddo -
“0902535Bg00b 39MH0MmEO*).

1. gm®3s, 60306se0Mmo OMYIMEGdS s is3MoMYdOL YZgds

™B0Y5(30900 358083989905 ©JFGHIM0s0DIOMo BGMMTom, JrgdBMmbrywo Bsbsfia®ol bsbom. MmO Mdoyszool
630650 0oMHgdMEgdss: 1,000 (5005b0) 538 MG 56 ggHm.

»00E05:300b9Mgd0LMZOL FobLBOE Robosbo Jowswadol s6sMOdBY ©IToEIJMOs0BYOMEO BoLOSBO Jomowgdol
©5309©03JOS  HoMmBMIMBIL 396G H  ©g3mbBoGIMTo b 96390030l A[oMmIMYBIW Db  sMLYGdMEr  TgLodsdol
06©030eme  LgaMgaoMgdeEe  basModby  ©o3MYIPOGHIPME  ©JIIGHIM0s0DBIdME  BoboD  JomswgdHy
»00E05300b9M0L*  bOIMMNOIIOL  MREIGIL.  ©YTGHIM050DIME  FobosE  Joswgdby  Lo3MMNMIOOL  MGEgds
QILGHMOEI0S BoLOBO  JooEIdOL 9bYIMOTBY BMLYdIMO Lo3Mgodm bsdmom, GMIOL sLAEMYdS bwgds
FgLodsdolo  sbasModol  APomIMgdol  FogH  2o3gdvyeo  96g9MH0Tol  s8MbsfgHom. ,mdWOYs30MbYIMgdOLImZOL”
0b639LFHMMobmMzoL  AsbLBoE  golinsbo  Jowowrgdol  bae®m0dBy  WYISEIM0I0DBIIMWO  GoLosbo  Jomargdol
©5309©0AJOS FoMIMTMIL ,,md0yo30mbgMgdOL 0b3gLEHMMOL Fomd®mH030 MbLEIMPMJOOL WBEgdsL 53 Fobosbo
o050 ©9d0L 56856008BY ©3MJPOGHJOMEO MBM0YH30JOOL MomEIbMBOL 3OM3MM3011WS®, 396GHMIXMM ©I3MDOEIGMT0
9b 9606080l AFoMIMYdIwMob  sMLGdME 00 ™IE0dMLLYYHIAOMGIME  5BAIM0TVDY W3O IOEG IO  0©IbEHMGO
MBIWO0YS30g00L JMOMBEOMBIDBY, HMIGEHIE ©3MIVOGEHJOE0s Tgladsdolo ,MmdE0Ys30MmbyMIdOL" 0639LEMM(9d)ol
M30y530(gd)o.

169



2. 06g8m®m3s30s, MMIgEog gbgds glsmsgsHgdger i3slsnsb Jsmsemegdl

2.1. 89L535Hgd9g0/15535FMME EHLBIZIO0 BsL0VBO JorsErEOoL Labgmds ({H030) s Jesbo;

MB3W0ys30900  PoMmImoaabl 300306 5O BOHMB3gYMBOW  FoEIdMGOJL,  MHMIWdoE  MOFOOMBOM
0SbodMEIDs  gHMABIHL  @s  ,3m335b0ol”  gggams  Lbgs oMo bOmbzgymzow @  9MILOMMmEOOboMmgdVIE
390EIOWGOSL. 030900 56 096905 5G3 MO FMZ3MMBOL FoEIYOIGDS.

2.2. 396600090 mds, Mool IgiodsdolosE beogds 58 Bsbosbo Jomswrgdol gs8mdzgds:
MBIW0Y930900L 2o0mdz9ds brgds LogdoMmggaml 396mbdgdwmdol dglsdsdobsc.
2.3. 0b6g3mM35305 ©Y3mbo@sdol dglsbgd:

LU ,bodoMmm39wmb g3slosbo Jomswrgdol 396¢®swmMo gdmBods®o® (/6 204935400), GHgwmgnmbo: (+995 32) 2 50 02 11,
oL5FsH0: MOOEOLO, 3975-30539ol 35dBoGMOL 71. 89-10 dem3o; Mmgolo N7; bsGorwo 7.

2.4. 06gm®3s30s 0dol dglssbgd, oy Mo 35¢rEs80s bmdobomgdwyemo gs9mbisdzgdo oliosbo Jswswgo:

»00OE0R530900 4539941005 ©JFSGIN0IWODBYOME0 BMMHT0M, HMTJM6 MoMMgYEol Bmdobserm@mo Fgoagbl 1,000
960Gl glsdsdol 3oesdo - 533 EMEsMOo 56 g3Grm.

2.5. 39sbolrbsmmdols 390mbgggsdo, dgbsmsgsHgdgmo Bolinsbo Jswsmol Gogaommds g8o@gb@ol 3sdo@swols
UL&OMIGv6sdo:

»00@0530900“ oMo 9bL ,,30835600L“ 306306 55 BOMB39WYMBOE FoeEIOWYOJOL, HMIWIOOF HOYONMBOD
M00b5dM©Yds gOHmMBobgmls (pari passu) s ,302035600L° gzgms bbgs 5o HBOHMb3gEyMmaoEr s SMLMBdMMHEOboMmGdMM
350 JOMYGdL. ,,HJHOOWOESGO0L 5 JNJLOBHMOMS 3MGJEHO0IMHO ©3059MmBOgdOL Tgliobgd® LodsMmm39wmL 356mbols
104-g 9150l 0565530 4909bEOoLKYMBoM@MdOL Jobo MMM EF0EMdOL 361063030l EZ0m b dobsfowgl. ymgzgwro
0m3@93bm Mool 3MgEoGMOMs InmbMm3zbgdo ©s3dsymzow®gds Hobs Gogol 3M9oGHMOMs dmmbmgbgdol LM wsw
©530594mxi30¢mqd0l 89093, 099 bbgs 33Wogds s s6MHoL domzscolifjobgdwo gyzgms 3MHgo@mmol dgmsbbdgdom,
MO gdHgosa b (3300 gds 393egbsl dmabEgbl. sebodbmo ,mdwoys3ogdo” 104-9 dxberol 1-geo 39964Eob ,p.9.
9393169GH00 Fom35moljobgdve s beObzgmymaomo dmmbmgbsw Rsomgmagds.

2.6. 08 MBgdIBOL ©d FgHMME3gdolL sfigMs, GMIMdoE B JHMZ0L BsL0b JosmwEIdl ©s sbodbmemo
MBEgdIdOL sBbmME0gErgdol 3MhmEgEvYes:

2.6.1. 3590 gdIdO

(o) MBOHOb3ggmxzol 1sdgsmgdol FoMdmdmdol Fgbemmegs: Tobsd Lobsd GMIgE0dy ,MmdIWOYs305° sGOb
3900599b9wo, ,9903H96GHT> s Jolds ,sMLYdOMBs F30MBdOETs 3339609035, M503g ,935¢0569d0L*
bOmMB39wymBol JoBbom, 300306 6 9M30MEIZ0M, 56O Mbs FoMmIMTZE 96 o6 Mbs ©ITIzs6
Bgdoldogho ,9bObzgwygmgol  Lodremgdol® (b Lbgs LsdsOmmErgdmogo dgbL30L) Fo®dmdmds
»080396@0L* 56 dobo ,,5MLYd0MO F30MdOO 3MI35609d0L% sGLGdME 56 9dymdTo Tgdgbow 590390,
23905 ,690505MMMo  MHOWBZgEYMEOL  Lodremgdgdols®, b 03 Jgdmbggzols, Gm@gLsg Abgogh
MHOHY6390YmMmRsBY 4539005 MBEX0YS30MbIMGIOL HobslHoMo msbbImds.

990@gb@0  obsdgdsdyg  3MML3gIEHOL  Lsxgmdzgumby  godmdzgdvo  “®d0ys30900s6”  dmboen
Loblimgol J0dsr053L Jobo LoePoDobYM SMOEHBRIWOL FolsHBMmEIsE. Fgbodsdols, 35653 Lsbsd Mmdgwrody
“md0y5305”7 0L Josmbgwo, dorbgsgzsm fobsdpgdsmyg “36Hmb3gd@do” (s FmGol obsdwpgdatg
“306t09030”) s6LgdMo 6gdoldogMo hsbsfigmols, gdo@gb@o 96 sMOL MBWGOSIMLOE O, HMI sGHIOMMNMU

170



(©)

()

(i)

(ii)

(©)

3000900 Loeobobym 3mO GRG0 bgdoldogho “MbGHmblgwymgol Ladrewgds®”, 56 gssg3MEgeml
45009 LEboL bbgs LEdsOMEIGOMOZ0 T9BYL3H.

15gd00560d0ob g98Mdgagds, 53GHMM0BSE0gd0L gbs®P6gds s 0H0EOEo B53E30EMdS:

»300396G3“ ©s Folids MommgEds ,0MLYdOMTs FZ30EMdOETs 3396053 bEs FoBSbMM0gEMl
B900L30gM0 530 gdg0 J8gYDS, MOE 3MEOWYIDIE0S OLO JNMEMMH30YO SOLYOMBOLS S Logddosbmdol

239L59MIYEGOOE s Fob Logdd0sbMdILMD H39380MGOWWO yzgws 360d369mzsbo 0bE G mGO
15370MgO0L A5FMboYgbgds, 8500 BmEOL, Fm03m3mML 5doLsm3z0L LyFoMM Yzgus MobbImds, woEgbbos,

QBGHMOYOS S 93EGMO0DI300.

»000396@35“ b 39bsbmM309wml 63d0Ldogmo Joggds, HMIGEOJ SEFOLIIJE0S 439 53EHMM0BIGOOL,
B30oMmM30L, 03gbBooly s MBHIMdOL 0MMOEMEO ool GgLlobs®BMbgds® s J00MML y4z9ws BmIs,
MmIgeoi Inobmgbowos Lods®mggwml  366mbIgdwmdom ©s MYRMEs30gd0om, Moms JsbmbogMo
FgobOmeEmlb 0003530900 00“  godmdobotyg  obo  ZoEIPMEGdgO0  ©o O MB3gEyml
»0003530900L  356mbogMmYds, Bod30W MBS,  SOLMWGBIEMDS s  BBHI0EIOVIIII®  ©ILSAZIOMDS
Lodotmggermdo.

d9g0fgds:  ,9003gbBs", ,MdWOYs30900L  IBWMBdYEgdoL* Fobolffo®o MobbBIMBOL  dsgdg, o6 bo
39bsbmmE0gmb s Mbs  MBOMbzgEyml, Mmd Tobds ,9MLgd0MTs  FgowMdOETs  3MmD3sB0sTC 96
239bsbmMEogemls:

(x) 29BsbmdEogwml ®50dg Lobol MHgmOmRsbobszos (FgMfydol, gogmggol o6 Ubgs  mMysbobsgowmen-
Lo3oMMWIOMH030 BMMIOL  0MMOPOME 3005  JoMEOJIBOL abom) b6 (y) gooo b Msdpgbody
053530003090 GMBDBOJ300L BoMAWGddo, 30MHEI30M b  SMO30MPIZ0M, R59MHM0bML 56 TgMfgol
6500096009 30835600, 965 00 gB8mb3zg30Ls, BrM3s:

bgdmo (x) 96 (y) §393963¢30 d000mgd0o GHMbbgiool oM gdolosbsgy:

Gomdmgdbowo 56 a@Bgboo 3060 6 30dwgdo (,BErgdsdmbsggamg 30M0“) 0db9ds ,g003gbG0, 96 SLgmo
»IBgdsdmbozeng 3000, ) ol o6 Mol ,900396@0%, LOHWWL© 030LOHIRL ,MBWOYSEF0JO0EE”

2990306567 ,,5803H6EOL MBGdIOLS O 35EIJINGOIOL; O

»390390EGME“ IgMfiydmeo 6 209M0569899w0 3060L K sTMMHO 5EJOMEJOJOO oM 50953 Jds JdoBIbEHOL
30bLME0EOM OO 5dEH03900L 25%-U.

0060860 sb 2odMmBEOBIMY o6 IYPIOS O 9O JoaMdgEJds bgdoldogMo ,,gBRMEEOL G9dmbgg3s“.

29635633900: 077 b303356M5 56 5MOL QobLOBWIGMEO F0bsddsMY ,30MHMIPIOM, ,300Mmds 2.7.1. (3)“-0b
(890§ 99s) ©gdgd9d0L 99w, »,9003IBEH s JoLO ,,0MlgdOMO Fg30MdOEO 3mA3sb0gdo*, ghmo
9b ©59000b0dg HMBDogdE00l (Fombgsgs 080Ls, ©395390MGIWM0s 0¥ 5G5S 5©0bodbwwo BHMIEBIJ30900
90035690 9b) Fotyargddo, ms309600 gamlbiagergdl 96 54@039dL 8m0sbs 96 BsfomdMog o6 25400sb,
39005539996, 3ob(39996 OX9M00 56 bbZsg35M© 96 4563565396 BIBOLIOIH ,,3060Bg", FoMHWs ,gI0EIBEOLS 56
»000396@0L*  ,830Mdoo  3m33600Ls%, goM@s 03 Ygdmbggzols, ™y bmGEogEIds X IBOL*
30bBLMEoEoMGdMEo 5dGH03900L 10%-bg 6530gd0lL 256350335, GMIgEoi AsboLIBLZMHYds Msbangls ,IFRS
530656Lme 3gHomdo” ,IFRS“-0l 8gbsdsdobs 99aqboe ,,xaw50L* 30bLmEoEoMgdme sbas®0dagds®y
9000m7d0.

00bodbmwo Fgbrmgs O 3MEIEIds 90GHIBGHOL B3gMmgd®mog LsdgMmbgm Loddosbmdsdo gdsgoew
LoEoDobAM BHGMBDo3090DY, B 60Tbs3L bgdoLAogE Loddosbmdsl, MMIgErog (5) Mogolo Jobss®loo s

dbgdom J9qLsdsdgds ,980¢YBEHOL Joge Fodliredo gobbrmM309wgdvE LaddosbMdSL s Fo®dmowagbl dolo
B39 90030, YMZIOPOMMO  M39Mo309d0L  Lobgmdsl; b (B) BMmYsI©  FoMTmaagbl wobobyol
Lodd00bMBISLMSE  MIMoMmE© 5393000 o6 sTbTsMY  Loddosbmdsl s sbgmo  doobbgzs

171



)

3)

ii.

LogMHMINOHOLME  5VOIMJIMO  3M5dBH030L 1ox8MIZgDY /56 bmOE0gwEIds B3HBIODY sOLYdIMO
50 MdM030 ¢) LogMmsdMMOLM  IMsdsdggdol Jogm; s ) 9O LsFoMMIdL FToMMZIWO MEYIBMYdOL,
©OMYJHMOMS /56 Lodgm3zowym@gm  LsdFml s Ubbgs Mx3wgdsdmlowo mMysbml  ©sds@gdom
933MM0BOG0L.

§0bsdgdsmg ,300mds 2.7.1. ()" 5O 250m0ygbgds (i) BgdoldoghH 03 GHMEBogEosbmsb dodsGmgdoom,
GHmIgog be®Eogewgds ,g30GHIBGLS s ol BxdoLdoge dz0wmdow 3md3sbosl mMol, mvy ,q30396¢0"
§o68moybl 59335600 ,0MOLYIBOMO F30WMBOWO” 3335600l  FogMmMOEIM  3oOEHBOMM/5g30MmbgML, (i)
5903900l 96 Jmbgdol (Bowo gmeols s BoLOLbo Jorswrgdol Bsmzwom) bgdolidogh 4ogyoazsLmsb,
0xXM0M  35(39FL0b,  4553gIMB 9B Lbbgoagzst  asb35M35Lmsb  BodsMmgdom, 0¥  sbodbwo
§o6m800a9bL ,,69085005M00ME MBOHNMB3ggMRoL bsdryowgdsl; (iii) 06396EHM0B 57EH039d0L oxsMOm 56
@oBobrom 253905LmM5b, 39940ZoLMIb 96 25635MAZ5LMB F0TsOMYd0m, Mg s©bodbMwo bmM309wYds
B39 gd6030 b5gd0sbMdOL s M3gMOMYBOL BIMYEYdT0, b (iv) bgdolidoge olgmo SMBYITIE 96 LsdmTszE™
09dB0390mab 96 9g0mbogwgdmob 96 Fom bofformsb dodsmmgdom, MmIgwog HoMdmoyqbl bgdolidog®o
1535¢0M BoLOVBO JooErEgdOL A58MIZ3g0L b B 350D gdOL, 5JE039000 WYHBOMBlgwymzoEo
530656L06MdOL 96 Algogbo gobsbLOMYdOL Logsbl, s MmEs Y39gws 3oobEOL  3owEIdwEgds Mboos
F9LHMEEgL FbmEmE 5333500 59303900056 96 Tgambiogegd0sb, 08 30MHMdOM, MMT 5333500 5JE03900L
9b 999mbsgargdols oMgdegds, MMIEgdoa FoMdmaagbgb dglsdsdolo gobsbloMgdol Logsbls, yggws od
594303900l 56 990mbiogargdols oMmgdEgdslmsb ghms©, MMIgwos ,b9dssMmwo MHeOwMbggmymaol
153995 gdgdOL* 25635 FHJOOL Tglodsdolo FoMmBMmoagbl bgdsIMHmMME ,bMwblgeymgol bodwswgdsl®,
OMOL O3 9o Imbs3zgmdo o6 509ds@Jds ,980BHIBGOLE  3MbLmmoEoMgdMwo  5dEHogzgd0L  25%-b,
MMIgEoE  PobolobegMgds vobwgl LIFRS gobsbln® 3gHomdo® ,IFRS -0l dgbodsdobs dgygboen
»X3MBOL* 3nBLMEoEoMmgdM SBRMOTyqdsDg Jocmomgdom.

2903L3b3EJBOL s bbgs AMmbMZbgdol sx3sMZs: ,9803H9bGHO™ S BoLO ,LEMLYd0MO F30MBOWO 3nI3sb0gdO*
509600 3500530 25050bEOHE BgdOLTOYH ,g0olbIEL®, HMIYEOEF IMOEFLYE0S ,9803HIBEOL 56 dobo
»OBYOO0MNO  F30MdOo 3335600 FgBMLZswsb, IMYJOLMB 96 Jmbgdslmeb s393d0Mmgd0m, 03
3060HMd0m, HM3 {fobsdgdedy ,gdolool 3MML3gd@ol” doBbgdolsmzol ,9d0EgbEGH0“ ©s dobo ,sMLYd0mO
33000MB0@0 3033560900 56 50050 35¢0JOYBO Foo0boEME bgdoldogMO 5323500 ,25olobsO* b
dbgoglo dmmbmzbgdo (s) 0v9 Jomo MmEIbmds, 250mygbgdomds 96 bsdzowmds 3gmowlobrologho
239L5B03MHGIM0s GJLodsoLO LMW HMTMIOOL BoMAWGdTo S OMIWOL LLEGIMo© F9Jdbogros
dgbodsdolo  Mgbgm3zgdo LIFRS“-ol  9gbodsdolo, o6 (0) Mol mEgbmds, yzgms bbgs 503356
»390LObIEMIBY 96 Blgogl  IMPbMZgbsLMB  ghmo, Loghmm  xsddo o6  509d53g0s  dmEosbo
30BLMEoEoMHYdEo 57§&H03900L 1.0%-b (960 36:mEgbE0) (©s9bysMm0dgdweo ,,IFRS”-0b 9gLedsdolo).

©535¢005690900:

»000396@0" s Jolo MOMOMGMEO ,, SOLYO0MO FZ0EMBOEOY, ,,MdWOYS30900L IBEMDYmS*“ [fobslffs®o
056bIMBOL 69y, 56 9dabol 56 030LMYPIL M0 3¢ YIIGdL, vy

5. 59339560 35¢JOEgds sdm0f393L ,IBMEEHOL 9dmbggz0L“ oyMaol; ob

0. ,390mbyo3ol MeMmowsdoy”, 6gdolbdogMo 31 ©g399d3MOLmMZ0L ILOWWGdMEO SEOMRWwo ©s 30
0360L0LmM30L LOEGBMWO SMO-59OMYOIMO J9egbIGWWOo Farolmgol ,gd0@gbEHob” ,g30bsblbmmo
3990 gdgdoL* mEabmds (Bl 989y, o3 TbgZgEMdsdo B0300GOM oS 3o JONEBIOL)
035M0goL  ,98039bGHOL  3mBLMEOEOMIdME  IMbsE9FgdBY  IYHBMBOM  AoobA0TGdME  dMEM
350960 ol 3mblmeootgdwyao sd&oggdol 91 (mmbImEsmgmmdgE o) 30m3b@L. s0bodbrwmo
dmmbmgbs Mbs ©530594MBowEIL Bobosbo Jomswrol 3sol dsbdowbyg bgdobdogMo meMowolmgzol,
bmm 3oen39s3os 3obbm®ogw@gl fawwofodo memxgm 31 ©9399dG0Lm30L ©s 30 03bololm3ol; s

©99m00bodb@o G9BEM3s o6 gbads ,900FHgbBL WS L,XAMTBOL” 930 31356090l FGOL 96 ,xAMGOL«
0936 3m33560g0L  mGol  sMLYdME oW GOJOL S ,930FIBGHOL  Fmwso  Lsblmgdom

MHOHY6390YMBOE I35 0s67090L.

172



iii. »B0bBLMOO 35¢gdYmadgd0“ 6503bsgL, bgdoldogd ,30HME“ FodsBmgdom BIBOLAOYH 2bLSBOZGYIE
©@MHML (599MMH9doL 356939): (5) 58339560 ,,306HOL" Joge Lglbs s0gOMWo BMEsEO MBbol ggs© Y39gws
©535¢00690dsl; (0) 9333500 ,30M0L¢ g39s 359I, MHMIJOE EIBAGHIOEIDS MOWOYI30JO0,
Logsanem bganfig@owmgdom s6/s bbgs dbgaglio m3wdgb@gdom;?

5306560 35 gdEgdgdo dmoEogl: 896399006 s FobsblMo  sFgligdwgdgd0Esb Jowgdwe
Lglbgdl, godmdzgdwo bogowrm BoL0SD JorswrIdl, LwYdMMHEOBoMmIdwWL Lglbgdl.

(%) 9362d5¢)0 25IbEYDO:

90033630 (s 21939 MBS YHBOHNMB3gEYML, GMA Jolds ,oMLYdOMTs F30MBOETs 3MT356090T5) 56 Mbs
390306mb, 30MH 306 96 9M930030M, A5FMOLYoEML 96 LbHZsa356M5 BMobEObmL LszMmsMmo bosgiom
3930850l b 5d30gdol 9gdgbs 96  ©03009bol 25393y, 6 LBMOEOboMmgdmwo  Lgbbol 96
LdMMEOOB0MYOIMEO MOC0Ys30900L 35D 5MY IBIMZS (MW ,XJIBOL oo Lglbol Assbobs,
MMIgo3 3o399wos gdogb@ol 96 dobo Lbgs ,,d30mdowo 3md3sbool* dogM). bgdolidogmo 8335600
J090090s 300Bbg3s ,,03MAoen 250bEgdSE . 53oLmb, BYIMsMbodbmwo Jdggdgdo s GHMIEBodzogdo

Bo0M3gds ,03MdOE 250 vy

i 590235600 25obOL asbbmM30 00! mobM30L STOASG0S S 05, Sb SQOHOO

@ 333500 3503bEOL 3bbOOE0YXIdOL EOMOLMZOL YOS S FOIILEYDs, 96 53 FdIbEOL
396bmO309wgdol  gdmbggzsdo dglsderms ©ORIL  ,IBMEEHOL Fgdmbggzs” 96 ,.3mEHbgom®o
©IBOHOL 8g8:bgg3s"; ©s

(i) »399mbYo30L MoMoed©g”, bgdolidogho 31 ©)393d0HOLMZOL ILMMEIGIMWO 5MEOMIdMEO ©s 30
0360L0LM30L  EILOMEIGINWO  5M9-59POMYPIMO  35¢gbsMMo  Farobmzgol  ,,99039bEHO0L*
»B3005BLO0 35O gdgOOLY  MmEgbmds (Fsl 9909y, Mo3 THgE39EMdsTo  F0300GOM  sSbow
39O gdJOL)  0FoMdJOL  ,9903g6GHOLY  3MBLMmEoEoMgdmer  dmbo3gdgdby  oYMEbmdom
239969000090 dmwm  Joawgbsdmwo  figmol 3mbBlmemooMgdmwo  od@oggool 91
(0bIM3s0gMgBH0)  3OmiEIbAL,  v0bodbmwo  Fmmbmgbs Mbs  ©s3dsgmzowEgl  Bolosbo
Jowseol 350l dsbdowbyg 69d0Ld0gMH0 MIMOVOLMZOL, bMEMm 35 3MWsE0s Psbbm®mEogwgl
gofodo mGxgH 31 ©939006HoLm30L s 30 03bolobmzol;

(o) 330656LwMH0 0bgm™Isiz0s:

i »000396@0“ 00gdL oW EIBMEGRSL, O™, MOMOMIMo  FobsbbMo ol  EILEWWgdOL 9939,
0659230069l 15 Toolobs (b Lgd-ol Foge oblobwzMMe 35sdo, LMoL sGLYdMBdOL dgdobggzsdo),

299M59399bmb 396Mmb3gdEMmdom dmmbmgbowo gboom ,IFRS*-0l dqLsdsdobo dmdBowgdrwo ,gd0@ 960l
3mbLMEoEoMYdMEo s d90mfdgdEo Bobsblvdmo MHgolgdol sbengdo 93500 3obsblMo Hurobsmgzol,
006086 m9b 05353000900 ,599EOGMMYIOL GLodsTOL ol3ZBLM ghma.

ii »000396@0“  00gdL  35EIOMEGdSL, O™, oMo  BobsblwGmo ool  gmeg  339MGHEOL
QLOWgd0Esh 30 5330LEMA©Y, F9Mogd39gbml  3obmMbAIdWMdom Immbmgbowo abom, ,IFRS“-ol
F9L5ds30Lo© IMIBoEIdO ,,9003H9BEOL 3BLMEPOOMYOMEIO s FgImfdgdgEo gobsblmMmo MFyoligdol
(L9dESBLM Mfigobio, mMygdsBaMmEOL Miigobo, Bws©o 65350900l IMdMmsMdOL figobo) sbergdo gdzbo
30B5mM300.

iii ) 0000530900l IBMdIYdO“, OMIWId0o3 BEMdID (306306 6 6856080 IFoMBMYdwOL*
L5895 gdom), 06030 MMIE b XSTWMS, FIWIMBPIXIO ,MIWOYS30JOOL* 509653 gd 20%-U,
3™b03MHM@MdOL  Botymgddo  Bsmzer0sh, MHmI LS LPIBMGHOL  Fgdmbggze”, ,mdOS30gd0L
953MdgXgdL* Mgegds 9930 Imombmzgmb o ,9803H9bE0" 35¢gdM0s FosfmEml oo 0bgmMmIszos,

3 40393500 g5v9ag8MMdOL ™30k SlvEoWIdWS, ,50BBLXIGO oeEYdTIgdIBO 56 BmoEsgL LsdBIM FscBEHIBL.
173



(0)

&)

(o)

©)
@

D

Y03 300300 93953800900 0s 5535M9©Id ,EIBMEEOL Fgdmbgggzobmab®. 53 Fgdmbggzsdo,
»000396@0% 35¢YOME0s dmmbmzbowo 0bxzm®mdszos MMM, 3mbogmmer 3swsdo dosfimml od
»02000025(30900L  IgWMBIgdLS“ s 0635000l AFoMIMGdgOL*, OHMIgdTsz FoMoaobgl dglodsdobo
9H0wmdom dmmbmgbs. 5333500 {a®owmdomo dmnmbmgbs 8godwgds dmEgdwueo ogmlb gOHmo ©s 09539
gm®Iol ghom b M9 body ©mM3dgbEHTo, MMIYGMeRb Mmommgmwo bgwdmfighowos ghmo 6 dg@o
»00035:30900L IBEMBYOL“ /96 ,,96350030L BfFo@dmgdEol” Bogh 56 Bobo Labgwrom. 5333500 dmmbmgbs
21939 FglodEgdgE0s PoBBMM309EEIL ,MBE0YS307d0L IFEMBIMS JMGOOL FGOYO F9FY39BHOLIOOL
RmOIom.

©5B®3930L  9gbs@Prbgds: 9003 DG s ToLds ,,0MLGBOMTS FZ0wMdOWTs 339609035 Msz3056m
15390090530 sMLYOMEO YIM30 JMbBYdS MBS LsBLZOMb 03 B339 B, HMAWOLSS, »)I0EIbGHOL
o6 dobo ,9Mlgdomo F30MdOMO  3MI3s60gdol“ Fgxeligdom, oJgm JoMao BOBBLWMO TEyMTsMgmds.
©5BP393> MBS 2obbMmME0gwEIL 3930l 96 B0sBIdOL MOLIOLYD 08 FoMawrgddo, GMIgEdos
dbgoglo G030l Jmbgdol sB®393s bMM 309w gds Lods®m3gemdo 0d 3md35609d0L Fogm, MGV 530
dbgoglo daMdsMmgmds s Barmdgbh dbaogl Jmbgdol. sdslosh, mommgme Fgdmbggzsdo, @sbBL39g30L

by 3619 gdol ©oEYds Mbs Imbgl Jmbgdol 89dgbosb gmbogfwer 3ssdo.

3mb@GMMol 33¢oErgds: ,9003gbGH Mbws MBOWBZgwYmL, HMI o6 FobbmO30g©gds ,,30bGMMEOL
330gds*. 3 IMbEol JoBbgdOLIMZOL, ,,306EMMEOL (33e0Mgds* FobbMME0YEEIDs, 014 dsMEbomMgdo,
63 gd0o3 §0659gds6Y ,g00Lb0ol 3HML3JEHOL MMHOWOLIMZ0L BeMdIb Fowgdl ,30035600L% 3930Eswdo,
300300 96 9053003060, 9fY39dgb »990GHIBGOL 39300l 50%-bg dgBo Fowol Germdsl o6
1b35339M50, 300306 96 95300306, J9Y393)95 »9003HIBGHOLE 3MbEHOMU. [0bsdgdscy ,30MHMBOL”
doBbgdoLOMZ30L, Bs0mMZEYd, ™A sMLYOME0 35MEBOMM YO ,,03MmbEHOMEgdE* ,,900GHIBEL, 099 (30MH30M
0¥ 5653060300, 3030F50L BErMdOL, bdol Mi3gdol Jnbol, bgwdg3dwgdol 56 GMabiEol 89d39mdoom
ob Lbbgoag3505) oMLYdIME 35OHGHBOMMIBL 5J300 MR3EgdsTMBOWds ©IBOTBME /96 osmsgolvgEwmb
»000396@0L* oMY BHMOMS LEdFML o6 Ubgs 9FsMMZ9MIOMO  MOPbML  [gztms  MBMogEglemds b

1b35935M50 530bEMMgd96 96 MBwgds 59300 53mbEHOMEME ,,9803gbEHOL* bygdggdo s dmEo@0ge.

2900lsggbgdgemo 356mbigdEmMdoll s33s: »9003H9bG0“ s Tolo ,9MLYdOMO F30¢MdOWO 333560900
B900L30gH MML yzgams wmbal 308505396, Mmoo LEMWOE 03396 odmLaggbgdgwo 356mbIgdEMdOL
g39ws ©gdIgds, oo TGO, LsTMHZOHMOM MMHYSBMIOOL OMYJEH03900 s MYYMWS3E0Jd0, HMIOL
MH3935053 IgLsdEms SOBIBOMOE LJ9MHYMBOMSE 0dMmJIgEmb ,,30035600L° bogdosbmdsby o6 MHMIgendsg
39L5dms 8608369mz560 Bosbo d0sggbmU ,,mdE0y530980L IGEMdYEXgdoL“ 06 MHILYBL.

580EoMHRdYE 306090086 g36bmM30gmmadymo GMEBsgz0gdo:

303 »900396@0“ s ofi dobo MMIYodg ,d30MdOO 3335605 30MHIZ0M B MO30MPI30M S
23965bMmOE09mgdL o o6 odzgdL ®50dg Logddosbmdsl 96 BHMbDodzosl (Fom FmGol  Jmbgdol b
ddbobmEgdolb  99dgbs, 20403z, gobbgolgds, A9OEJds, OXIMOM 253905, 253905 9B gozErs)
»9B0E0MGOME 30MHMH* 96 Fo0 LoboGgdem (99yMIT0 ,,.580¢0MYOIY 30690056 gobbmM 09w gdmmo
BM6Dg305“), s Faob, bglibgdol 45390oL/0gdsL, 0639LEHOEOIRL s AbYs3L SJBHOZMBJOL, FoMEs 0d
9900bgg3900Ls,  MMmELsE 9033500  oMoggdol  30MMdYd0  (Tglsdsdolo  ,080@0MGdo  ZoMmOL®
000 M35M9MIOL M35 olFobgd0m) 53854mBOIOL ,,450¢00 33eag30L“ 3M06E03L s 5M sMOL bo3wgds
bgaboy®geno ,980¢9bEGHobmz0L“ 96 dolo ,,d30Mmdowo 3md3s600bm3z0L*, 30MY ,LsdsMME0560 LadsbOM
©0MHJOMWIOOm” FbbMmEME0gEgdMwo 350090900 0gbgdmEs 08 ,300HME”, MMIgEOoE SO SMOL/ /50056
»99039BG M6 56 dob ,,06093690M356 I30MBOW DB 080w 0MIdwo 306M(gd)0".

00 ,980WO0MJOME J0MHMB  bbmmE0gwgdmwo  FHGMBEBsgzool”® 9gdmbggzsdo, Losg gsMoygdol o6
05393006000 25M0390900L  LoghHmm  oMmgdmEgds 6gdolbdogh 12 m3056 3gMomdo s09dsdgds
356583690 ,,z30obIsMEBO 396H0MEOLMZOL ,8300656LwEMO sBAMOTYGOOL LEgOHMSTMGOLM bEebEoMEHIdOL
AqLodsdolo  ImIbogdmwo  3mBLMEOEOMHPMYo  BoWsbLoEL  qodmdobsty L, xaMBoL”
»3MBLME0EO0MHGOMo JnEosbo 5d@03900L“ 10%-b (s 3GMEI6AL), ,»,9doEIbEH* SLYMO ,9830WOMGdME
300mB g6bmG309wgdmwo GHMEDog300lL* gobbm®mE0gwgdsdEy ,MmdIWoys30mbBgMgdL* Mbos Fosfmoml

174



»90M) 30009090 899835L90e0L* FgHowmdom EIL3IZBs 0ToL MsMdSBY, HMI ,980WOMHYIIME 300JOMNH
2396bmM 3090 gdMo  BOMBDIJ305” (56 GHHBBoJ30900L bgMos) gobbmMEow@s ,LsFsMHMNE0s6o LsdsBOHM
©OMYOMGO0M* O 5MOL LsdoMmE0560 ,,g30FIbEGHOL“ 56 oo "860d369wwmzgs60 30w Mmdowol* 3obsblmemo
239009mbobgE0Eb, 3oMgdmgdgdol gomgzacolfiobgdoom.

(1) 39000920 2960290900 56 0dbgds BoRbgE0o o6 gd39dgdstmgds (II) J393+96EHT0 oblsBLIMM ©smIdgdl:

GO56Bog30900  IMIBToHGIWGOMB,  3009g6FJOD,  FMIFIdWIBMb,  Mommgme  Fgdobggzsdo
B399 gdM030 B0BbYL bogdosbmdol 3GmEgldo ,300HMdYdOL* Tglivdsdols, GMIWYdOE L0650
»39039bGOL* 96 dolo ,,830MdOEWO 3MI3s600LMZOL” 96 oEIdNIE0s OLgMOgg byEloymgewo 3o0GHMdIdOM
»39039bGOL" 96 dolo ,830mdowo 3MI3sboobmzol®, MHmam®moa dgodwgds ambogzmwms gmagowoym
Joofigmeo 8  OML  M0sxooMdW  FbsMgbmob  (Mmommgme  dgdombggzsdo,  GmymME gL
3990BobEOLOIMI® 50l FbLEBLIGMWO ,9d0EIBEGHOL 3sLboLAgGBIWO dMWIEEHE®OL b BobsblmEmo
0gxoa®oL dogm);

®) 15gd056mMdOL 33eomgds: ,9303gbG“ Mbws MBOWL3gXYmL, HMT SOLYPPOMIE 5 TgoE3Egds »XAMFBOL*
(960OMIW0350© 5093990) 00 LoddosbMdOL JOMOMSO bolinsmo, HMIgElaE 020 SHMMEF0YEIGOL ,,458M83900L
05M0EOLsMZ0L .

() 690GH0baol 89bamBmbgds: 53 ,MdWOYs30900L° sGLGIMBOL 496853¢mdSTo ,,g00BHIBAHL gdbgds LagMgodm
90@0bg0 s gobssbeEgdl Bsb glisdsdobo LobdoMom ligd-ol Foge 50O Fobodd ghmo bs3MIOGH™
90GH0bg0L booggbEHMbsh 5063.

2.6.2.  959mligog3s 5 yowas

(5)  »mdWOY5309d0L*  godmlgogs  bbMM309¢©Yds  doMo  Mobbol  WOMmYIMWGdOm  ,9dMmlYoE30L  MaMoMbY®,
M0EbMWO s F3IHEYEo 3OMEI6EOL (SgmOL sOHBYDMBOL F90mb393530) Bomzwom, vy Bomo dglyogs 56 Aowyddgds
M 296bmM309©s MBOHM 5©MY. ,MO0YS30JOOL" 35FMbY0Zs vYIZ9dIL0s ,dMLY0EZ0L MIMOSIEI, oM 53
3996JBoL  ,0“d393MbJBH0m  domzseobfobgdyeo Fgdmbggzgdols. “9Bo@gbGHo” 3swrgdwEos sdmbyozol ™mgEo0m
LoMgOMmdOL bgdoldogh 9@Es3Bg “®d0Ys30900L IxgEMdYgdL” FaMHowMdOm Tgo@GYmdobmb “mdoys309d0L” 350sdwg
259mlgo3z0L Fgbobgd 39F39GH0WGds S1gmo 2odmlyozol MeMoMsdEg 5Mbs3gd 15 (MbwmdgEo) YoM SEOY,
§06590gds6g gdolool 3HML3g]EHOoLbmM30L sabowo faloom. ,300035605“ MBEWYdsTMLOE0s BIdOLIOYH MH™L Tgolyoml
»00OE0R530900% 05 B3BBG 96 LbgoazoMo@, bgdoldogh gsbo. ,3md35600L“ dogH TglgoMEo ,MmdE0YS309d0°
39Lodgdge0s QoJdaU.

(0) »,990FHIBGHL* 96 99bgds MBWOYS30JOOL F9MIYOZOL YFEGdS MBEIOYS30900L 25dMTZ5d0L MsMOMWOEIL 12 (MM®IYEO)
30l 396doBy. 99mdzqd0L MoM0L0Eb 12 (mm™MdgE0) m3z0l d99gy, Foa®msd 95930569l 2o0mBz9d0l MsMOMOEIb 24
(m3smmbo) ™30l 350530 ,9803HBEL MBWgds 996905 25dMmolyoEML MBEOYS309d0 35TMBY0Z0L Golo, BHMIYEOJ
9950396L Bdobocow®o oMmgdmemgdol 101.00%-1 ©sds@JoIEo ,35009] 358mlyo30L MIMOMBY“ MoEbvmo ©s
23905bgo 3OHMm3gbGHo (sgmol sMLYdMdIOL Fgdmbgzgz080). Fsdmdzqdol MsMooEsh 24 (mEEsmmbo) ™30l 990,
05050 50599230569l 25933900l MH0L0L 33 (MEEsEa9EH0) M30L 3530 ,903HIBAL MRS 96905 Fodmolyomls
MB0Y530900 358MmllY0o30L Gobo, MMIgeoE 995096l bmdobsem®mo wo®mgdvegdol 100.25%-b ©sds@gdvyero 350500
399mbgo30L MsMHoEDHY“ IMOELYWO s FoEIbgwo 3OMm3IEGHO (sLgmol MLYdIMBOL Fgdmbgzgzsdo). Fodmdzgdols
5000050 33 (m3o359930) M30L 8999 »980GHIBEL odmbiyoas 899degds godmbyogol gslis, Hrdgwos 8959l
MB0Y530900L bmdobsermMo o®mgdyegdol 100.00%-U ©sdsGHdMEo ,35058©Y 3dmbYo3z0L MoMoYHI*“ IGOEHwo
Q5 39310 3OHMEIBEH0 (SgmMoL sOLYdMBOL Jgdmbgg35d0).

2.6.3. 093365

175



»00W0YS(3090M6” 5393006098000 JOMO Mabbols s 3MM396GOL 29Ibs ,,980EHI6EGHOL* Bog b dobo bobgwoo Mbs
2396bmM 3090l goOrmbomob ©slisgdsggdgeo  yggers dglsdsdolo  go@sliobsom, sligmol  sMLgdmdol  dgdmbggzsdo,
©509236M0L 399gy. 0+ 9nddgro 396mbIEIOMBOL Lsgdzgu By ,gd0GIBEH* FoblsBLIM3L, MMT 3OHMEIBEOL 2oIbs
23900030LvIRWGIM05  FYoOHMlLosh  ©ol393909w0  Foolobooligsb, ,930BHYBEGHS* O b 5393ML  Tglsdsdolio
2900LobOEO Y ,MBEOYPS3O0L  IBEMBIWO YGBYdTMLOEO0S OLIMYGVWML 5333500 FgLozo0M s FooMml Mabby
LOME5Q, FosLOHIOL ©5353980L M9dY.

2.6.4.

©I8MAOL 3gdmbgggs

04 QIS S 4M3JEEYds 57d0LT0gMo J39dmm JomomgdEro dgdmbggzs (MommgMwo ,EgRMEEHL d98mbggls”):

)

®)

()

()

39Q3bEOL 35¢rYOMIIBOL IMPZIZS:

»390G PG 56 9bsbmME0ggdL  JoMHOMOEO Msbbols s 3OMEgbGoL bgdoldogmo ®mEIbmdOL  FoEobEsL
6990L009M ,MBWOYS305L0H“ J0TMHMNJIOM, A5IHEOL OGL S 59RZ9MHO PMOWOEIL 5 EOL F6Tog3EMdST0; b

b3 35 @gdIegdol sOR393s:

»390G DGO 5O LMgdL/oM®393L BgdoLTogH Lbgs ghm b G58hody 35¢EIOINMEGIL ,MdX0RSF0JO0SE*
053538069000, 3500 FnMOL, F0bsdgdsmg gdolools 3HML3gIE0L 3om35¢oLobgdmm 3obsblivyé daBwm3gdLs s
©0JagoL, o3 ,»MIWORsE0MBIMHOLE olIdWMMIdWMWO s 3dMbogH o BmlsbMgdoom: (i) 9O 99399IdMYDdS
23090bMfOHgdL s 5351056539 5™l 5OLYd0MO 96 46TgMMHYBsO bolismol b (ii) 9dg399gdsMmYds 2oFMLHMEYSL,
059650 50b0dbMEo EIMHMZ930L M5MdIBY FoaBogbowo g@EYmdobgdol 30©gd0wsb 30 (M(3ssm0) Jowgbs®ero
©OOL 29563530Md530 56 04690 50IMBbIMmOE0; 56

X35M90b0 yBmE@o (Cross-Default):

(i) bgbbo sMYOWo 56 IMA0gdMEO FMWsEO LEbLLEOGIOLMZOL b6 Joon TodoMm bgdolidogmo Lbgs dmddgo b
Lodmdogerm ,990@gbGHOL” 96 bgdoldogmo ,5MLgd0mMO 830¢MdOEo 3MI3o600L% ,035w00bgds“ gowsalivbogwro
bgds (56 dqlodegdgeros gobgl 2obbogdwyeno) dolo gowsbol domomgde 3s@sbg sy Bgdolidogho
©98MEHOL 990mbggzol 999 (Agledsdolo gxrobogool dglodsdobs), b

(if) 6gd0oLdogMo SbgmO O35¢05BYBs 50 096 FoILOEO POHMWWSE b, 3MB3MgE M Fgdmbggzedo, Lasdobme
5599090 s35EJO0O ool Fsbdoby; b

(iii) ,990@gbBHO“ b ByxdOLBOYMO ,oMLYBdOMO F30EMdOEO 3MA3s60s“ 396 MbBMMBlgwymgl ol doge dmddgo o6
LodMTogeM ,,00035056gdOLASE 458mMmIObstg BadOLOYMO A5ILELEYO Msbbol MHMYESE ORIMZL, 0
300Md0m, MM (5) glodsdolo ,035¢0569B0L“ K 589HO MEBMdS, HMTgELsa 9ggledsdgds [fobsdgdatyg 2.7.4(y)
300Md00 3m35¢0L{obgdMmo gHmo b Msdgbody 99dmbggzs MEME©Ids 9b 5©gdsdgds 1,500,000 583 Mm@l
ob 3ol 993035 gbd m@gbmdsL 6gdoLdogm Lbgs gocowEsdo s (i) GMIGWLLE ,»,g30GIBEGH* b ,5MLYdoMO
3300mB0@0 3335605, 39000@LobEOLOgHO s LssdobmE FMbogzmYEO boxgMdzwol sGLYdMdOL dgdmbgggzsdo,
3005MGOL 45005LObEOYEN 5P IOEGOS; Sb

35005HEOLNBIGHMDY:

»9903 9630 560U (56 qLsdwgdgwos Bsomzoml sbgmo 3sbmbol 56 Lslsda@mrml doge, sdobsmgzol Jsbmboom
2390035¢0bobgdero 333039099 gd900L bsrwydzgEbHg) 2oILEOLYYMBIOM 56 2o3mEHMYIMWO 96 Fowrswgswo,
095B96g0dL, d9fy30@L 96 Tgbodemgdgeros dghyzo@™mlL dobo gsergdol LEMmMEs 96 oo bBsffool gowabs,
09b0535DgdL 96 QooBMMTGOL  MGLEHOYIBHIOHO0DsGooL (HMIgErog 296306MHMBIOMos 3335600l FobsblmMo
000MBoMgMdOL 3390 45995M91GB0M), 35O AoAMANEGdOL 96 Lbgs AbsgLo Labol Jgmsbbdgdsl, HmBgwros gbgds
3500900l (LOHYYWsE 56 360d3bgemgsb0 Bofiowrol) 45sbEOL 350l Fg33wal/goaMdgegdsls, sb Gglmogsbgdl b
239553mMHIJL  FMmmbMzbol ©smMIMdOL bgerdg3Hyegdsl 96 Lbgs dbaogl 9gmsbbdgdsl dolbo  3MHgEoEHMMIOOL

176



Q)]

(@)

(%)

()

LobotgdmE (HMIgwoa 39b30MHMdYdMWos 3nd35600L BobsblyMo dymIstmgmdol 83390 ForsMgbgdom);
299m3boEgds 56 89mebbdgds InMmo@MmGm0mdo, Mmdgwog dggbgds ,9803HIbE0L 35¢YdEgddL FmE0sbs b
Bsformdmog; sb

05993059 B0EYOI0 350FY30GH0Lgdd0, LobgEdfogm 5B bslisdsmorgm fs®Imgdgdo:

»3903gbGOL“ 96 bgdoldogMo ,oMLgdomo F30wmdowo  3MI3sbool* Fobsowdwgy Fwso ™mbbol b Lbgs
35Ol ©530LMYOOL MoMmBBY LobToMNEWMGIOL 56 BHZs glsdsdolo LMW GdIM030 S0sLMHYIEIYdIEO
MmO256mgd0lL 00 ©993059MBOMGOJE0 39®FY39GH0WGdgd0L, 256B0bgddOL o dMI6gdGdOL LoghHmm MmEgbmds
509853905 ,X IRV 3MBLMEOEOMIOMWO 59303900l 2%-U (Mo 3OM396G0) (IFRS-0L Ggbsdsdolo dsd3mmawrol
390099390), 56 6gd0LI0gMHO gm0 Y305YMBOMGOIEO F9FY3gBHOWJdOL, 356BR06gdOL, dMAbgdOL dgwgasw (o)
»3903 6@ 56 63d0L00gM0 ,,5MLYI0M0 F30MBdOWO 3MT35b00L“ ITsMMNZYO MMASEMU - LsTgmZoEYMEgm lodFml
390500996 md0ol 2/3 8go3gows 96 ,900@gbGL” 96 63d0LTogMO ,,oMLYd0mO F30EMdOO 3MmI3sB0oL* Logdosbmdol
§omHImgool MR gdsdmbogds LOHKms 6 bsfowmdmog 8gdzoMEs, (B) gbbmdEogwEs ,990@gbGHOL 56
6900L00gM0 ,,0MLgBOMO 30 MdOEO  3MI3BooL“ Fgdmbogargdol @s 5JGH03gdol, LMo 6 bsfoermdMogo
096mdoL  (OHMIWol LsdsEsblm oMmPIMWds MEGHMEEYDS 96 50gds@gds dmosbo  3MBLmEooMYdMEo
390mbo3gdol 96 5gdBH039gool  Lodowrobbm  oMgdmEgdol 10 3MMmEgbEL) 3mbrolzsgos 96 oysowgds,
Bo30mboe0Bs30s, gJudHM3M0530s b LogoEIBYEM ASLBZOLYDS; 56

s@lMMEmgds:

»9903 9630 96 69d0oldogeO ,,0MLgd0MO F30WMdOWO 3356001 Foboomdgy ABbMOE0gE©gds 6gd0Lbdogmo
Lobol s@bMYEgdol 3MM3900IMs, MB53 Fgodwgds SOBIBOMO ¥YSMYMBROMO ToBHIM0EYMHO BYysgwgbs odmboml
30035600bg 96 50LOWMdgo (3MJOGHMM0) 8M03mMm390L IR MBIWMBL b Qogool ,,9803H9BGHOLC b
BgdobdogMo  ,oMbgdomo  830mdowo  3mI3sboob*  Jmbgds®g/dmbgdsl,  Fgdmlbsgoebg/Fgdmbogowl b
59d30390D9/5d3H0390L  dmosbo 96 oL sMLgdom  Bsfoeby/bsfol  (GmIgwog  dgopgbl X aMBoL”
3MbLME0E0MmYd1wo 59EH03900L 5%-U 56 dg@b); 96

6905603900 ©5 MEHLIMdYBO:

99039630 ©oM©393L 99009y 39EIOIGOSL: o6 obIbMMBOgEML G503y J0gIds 96 9 osMzoMl Mo0dY
300005 (439Ws  sMEOWgOJEo  0sbbIMdOL, 96350 MEgdOL, ILEHNMMOL, YBEGOSTMBOWGdOL, YobsEbool

Jo6960L, wogbBool, dMAsbgdol, BsbshgMol, MHgaolBGmssool 6 Lbgs Mamgdsdmbomgdol dm3mggdol sb
2396bmO 3090930l Bosmgmwom), Gmdgwoi 653d0bdogH @OHML LsFoMms owgdme odbsl, obbmGEogwogl 96
9O, Moms (i) ,980GIBEL“ Bg9dwml 356MmbogMe© ML Fgmsbbdgdgdo, gobsbmmEoguml dolo sGLgdomo
MRWJOJO0 5 FgolrHemmly s dggLodedml s 3MmM 25SHEOL ZoEIIOIMEIGOIOL ,MBEX0YS309dOL“ Tgliadsdols,
909,39 995LOMEML Lo3MMIMO oW IO gdgd0 2.7.1 30HMdOL (3owEgdwEgdgd0) dglsdsdolbs s dobo
»00E05(3090096“ godmIEobadyg bbgs sMLYBOMO oI gdgdo, (ii) MHBOWb3gEyml, GHMI s0bodbmeo
350909909400 Fobmzol 0gml LEFsOHMNEGIMHOZ35 TdMFo30 S gbodErgdgEwo 0gml om0 >LMmYYEgds o (iii)
MBOHMB39wymb, HMI ,mdE0d5309d0L ,,d0L00L 3OHML3gdE0 LodoMmm39gEML LsbsdsMmemdo faMagbswo ogml,
HamO3 9330390 gds; 96

6590030¢Mds ©s ¥3sbMbMds:

»000y5(30900L° 56 ,,990L00L 3OMB3gIGOL” 65830 LoEsgm Ol ,,9003gbEH* b ,9803HgbGH“ MsMymal
»000y5(30900m° 96 ,,980b00L  3OHML3YJEHOMN M35 olfHobgdme 5gdoldogH L3MMM 35¢EYIMEGISL b
»99039bGOL 0gH ,,mdE0Ys30gdoM* b ,gd0Lool 3OHML3g]BHOMN  Fom3zswolfjobgdmew BgadoLbdogh gMmo b
65096039  LO3MMIMO 3o EIOMEgdOL  Bgbgengds o6  Tobosb  GLodsBoLMBds  M3BMbms 56 obgde
396mbLsGobssmdggm 96 BxdoLdogMo SLYMO Z5ePIOENdS A9BLYDS SVLMMEGdIEO0, 35BMbLHobssIgaM 96
3056 046905 B3dz00 s FdMFoz0.

»90039630  39ERVWMWGIL  0MIPOL  oYM3bIdE0g, OMYMOE 30 TgodYmdl, Tgo@ymdobml  ,mdE0as30gd0L
95300009 9dL“ 6gdobdogmo ,,gBMmEEHOL 89dmbggzol“ Fomdmdmdol dglobgd.

177



2.6.5.

303530900l 353¢MdYEms IMHYDS

$06590g0569 ,gd0Lool 3MML37dEH0“ 9oL FabgdL ,MIWOYSE0JOOL FBMDYEGOOL® 3Mgdol TmE3g30L, BoEeMgdol s
2390513930980l domgdol dglisbgd.

(5) ™dgMOg530g00L IgEMdIEgdol 3M1gds:

@

(ii)

(iii)

00 L530mb M 35300MHJOOM, MIEGOLSG 393Egbs 99300 ,,MBWOYS(30900L FBEWMBYEGdOL™ 0bEYMILgdDY, Jom
Jme0L, §obsdgdstg ,300MdIdOL 5gdoLdogMo Labol 33wogdol JoBbom, Fowsf39EH0wgds Jomqdwe wbs
0gdbsL Lomsbsm dmf3gme @ Bo@oMgdmer 309059 ©odbfitg HIgdol s6M9bs3wad 75%-0560 wBGMs3eglmdom

(-856L53790HJOTIO 350FYZIGOYOY).

»00E0530900L  IgEMdgEgdol*  dogm  godmEsbowo  bgdolidogh Lbgs  go@sfyzgBHowgds,  GMIGEoE oM
339C0R8030MEId  ,2obLOIMMIIME  2505(Y39G0W IO, BooPgds Lomsbsmo ImfizgMme s Bo@smgdwe
36905%9g BIsms 505653190 51% MIMGIgEgLMdom (,B39MWIOMOZ0 350FY39EH0XGDS) s Fbmerm 85806 sGOL
05600900 5 FgLsliMvErgdEsE L35 IOVIEM, 1¥) F0WIdY0s ,B39IEJIM0Z0 F9Y39BHOWIdOL“ Laboo.

»00E0530900L Ix5EMdYgdoL“ 309dsDg gobobogds bmEm ol bygzombgdo, Msg fobsdgdsMy ,,300MdYdOL*
2.7.6.3.(i) 396dBH0ob 9glisdsdolo 450035¢olfobgdmwos ,,900¢9bE0L“ 096 sygbowo @Ol FaMoyoom.

(8) B0y 5309d0L 3g3eMdgEgdol 3Ggd0lL dmfizg3oL MBWgdsImloggds:

(i)

(ii)

»00E05:30900L FRWMBGEgdOL* 3M9d0L 0bo30MIdOL MFBEgds 5J3L Fbmerm ,,90803HIBEL. ymzawazs®o 9330l
23990boMoEbo@, 90bodbrEo MgBegdsIMLOWIds 3MHEIEIdS, MHMAMMOF ,39BLO3WMIOMEO 2505(Y39G 0 dom,
31939 B39 IOM030 3oFY39EH0WGO0m FbLsboEgw 1Ls30mMbgdMb ©35380MgdO.

305096, 50b0TbMEO 56 (33Ol 9b 599939V 49(39FME0 ,,MBLWOY30JOOL* LB doMo Mabbol by dizoMg 10%-

ol 33EMdgE(9d)ob M3Ergdsl Imofzoml ,MmdE0R530900L BB MBYEGIOLE 3Mgds S O9YbML ,IBMEEHOL
3900bgg30L“ 299mEbogdol s ,q90@gbEHOL” Hobsomdgy LssMlmWWgdM 3MM(390IMHOL FYgdoL Logombo.

94m39wa35M0 9330L 259mMoiEbgzgol dobbom, (1) LosebOmErgdm FoMmdmadol ofygds ,gd0GIbGHOL* Fobsowdwgy
d9Lodegdgemo  0dbgds  TbMEWME  ,EIBMWEHOL  dgdmbggzol”  gedmabogdol  dgdamd; (2) mommgmEo
»00OE0R5300b9M0“  536mMd0GHGOL, MM ,,IBMWEHOL  TgdmbggzolL”  asdmibogds  FoMdmoygbl  dbmeme
»00E05300b9Md0L“ 3MgOoL YBEgdsFMBOWGdSL s 0LbOBo 0bEO30EWMMIE 56 3H0B MGwgdsdmbowbo
3965bmME09Mb 59 ,30H:ML3gJEHO0MN” FoM35¢olffobgdmwo sOblMmMEgdOL MMIgEr0dg mboldogds;

() MmBEOY530gd0L dggEMdgmgdol 3GgdoL dmfiggzs:

@)

(ii)

»990396G0L" 096 ,,0d0ys30900L IBEMBdYIOL® ,,MIWO0Y30JO0L IBWMIYJdOL™ 3M9d0L dmf3g30L MOMdBY
Mbs 93bmdMmm byew dzo6g 14 (MmbIYEH0) 39IbEIMMWO EOOm MY (F9EYmdOLEIdOL dog3bogzbol oLy s
30900l BoBoMgdool ol godm3wgdom) [obsdgdedy ,300mdgd0L* 2.7.7. 3Mbd@obL  (,dudym80698960°)
F9Lodsdolo. 5333560 JgBYmd0bgdsdo B0MOmMYdMo MBS 0gml ,,Mmd0YS30go0lL  IBEMBIGEgdol®  3M9d0L
M5MOP0, EOM, 5SRO0 S JoLOPIOO F5®Y39GH0gdJd0L oL FalMoyo (4mzgwa35M0 9330l gsdmbamogbse,
»00E05:30900L IgEMBGEgdol* 3Mgdol JogM goblsbowrggwo LszomMbgdolL EOL FalMoaol 33woEgds 9w
dbmwmE ,900396GL). 99EHYgmdobgds g3y Wb 80393l F0mOmMGBSL TgLododolo 3oadol Jglobgd s
06830635305l 00L MoMdIBY, 03 HMYMO bs IBOTEMD ,,MBdWOY30gdOL TR MBI FomdmIswygbargdo.

3M900L BoBoMmgds Ggbsdegdgwos MMAmOE BoBoIwMms s1g3) OLEBEFMI® (9EgdE®MbMEo Lsdrswgdom).
»9903963L* MRgds 543Lb @odmoygbml  3M9doL  OLEBE0WOO (9EgdBOMbYo  Lodrmsmgdom) Bo@sMgdol
d9LodEgdEMds, ¢y 530l Tglobgd  gosf3gBH0Wwgds Jowgdmwos ,9803H6GHOLE LogMomm  3M9dolb Joge ©s
©53054mM530¢qdm0s 399980 dmmbmgbgdo:

a. 999 GHMMbMo b5d1sEgddOL odmygbgds o6 MOl STMIOWIOMWO ,,MBE0YS30900L IR MdYEOL“ 56 dolo
HPo®ImB5006ol* Bmgowsdgmdabyg 9b d0bs®™dOL sy by;

178



b. 0003530900l IgEMmdgEolmzol“ 96 bdol MBwgdol gsdmygbgdsby/asbzsmyzsbg ,»JoMmdmdsygberolmgol”
06300353006 COHMMWOE ©S JBIIAHIO© FofmEIOOLmZOL  IbYMA00s 00 6EHOR0EOMJdOL FqLsdsdolo
bm0gd0;

(iii) ,990GYBEGHB“ glododolo 3mdMbo3s300L bog3yd3zgeby, ,MOE0Y309d0L FBEMDdYEGIL” 67doldogM EOML »boo
3Jmbgom 9gLsd@gdeEmds, Imombmgmb 0683m®MTs300l FgMowmdoo dofimgds.

(c0) mBdMOg530900L FBEMBGEol Jogh Fsm3mIsagbaols sbodgbs:

(i) »MdOoy530900L IBWMBdYEO* MGEgdTMLOEI0s Tglodsdol 3Mgdsdg Ly d306g 48 (MOHIMEEIMZs) Lssmom
5069 ,900396BL*  BosfirrEml  JoMmmwgbmgsbo  fghowmdomo ©m3Mdgb@o (6, Lbgs 9bsbg Bgwagbol
9900bgg35d0, MmMHgbm3zsb0 ©M3TgbE0, Ls0WIBsE JOM-gBo gbs MBS 0gml JsMmwao) (,806MBOEMBS®),
Mmdgrog  30BogMGO 306Gl dgdmbggzsdo  bgwmdmfiamowos  ,mdw0d530g00l  IgwMdgwol” dogh s
©59mfidgdmos bm@s®ommo, bowwm 0mmoomwo 3000l 90mbggzsdo, oldwos SLImMo 0MMHOEOLIEO
3060l 89390 s byEdmffgHowos Jolo MBEgdsIMLOEo EOMYJEHMMOL 56 Lbgs MBEWYdITMLOEO 30MHOL 09, s
00 ©M3mdgb@Bol Lsxgmdzge®y ©sb0dbml Fomdmdsagbgwo (,§sMmdmBsagbgwo®), Gmdgwos 0dmgdgogdl
»00E0Q530900L  IgEMdgEolL”  Lobgwom 000030900 IgE™MdgErgdol’  bgdobdoghh  3GMgdolosb
(»33689MmM 980000 3MBOL FoNZEOM) ©535300MJOOM.

(ii) Bgdm 3Mbd@Eol Tglsdsdolbo @sbodbwmo 6gdoldogmo ,FoMdmdsgbgeo®, dsmo sbodgzbol dmddggdol ool
2496853000530, ,MdEX0530900L IFEMdGEMS“ 3M9d0L 96 ,45689mMd0m0 3MGBOLT JoBbIdOLMZOL, BsOMZEGdS
00 ,,m30y530900L* BRWMBIWSE, HMIGWDs B0dsMrMs3 Jobo b0IZbs oBbMMEF0 LS.

(iif) 6gdoLdogMo bds, MMIgwoa doEgdnEos ,HoMIMIsygbeol® dogh Tglisdsdolo ,,80bEMBOEMBOL® 30MMdYdOL
F9L5d530BOE, 0MZ3WYds BsdE30Ws©, 00 J0OHMBOM, M TJusdsdolo 3MJOOL Bo@sMgdol MMy Ly dzotg 24
(Mm3sMmmbo)  bosmom s©Mg o6 IndbEsds ,90039bGHOLM30L  fgMowmdomo  FgBHymdobgdol  asybogbs
,006MB0EMBOL odmbImMdOL, 35998900l 56/ 33E0EWgdOL MsMdBY.

(9) MdOoys30900L AREWMBdIEgdOL 3MHgdOL M3dXEMISGY:

(i) »MBdWO0Ys30g00L  IBEMdYgdOL 3MJOOL ™30 MIsML FaBowmdomo gmedom b50dbogl ,900GHIbGHO . 30
»0903 9630 56 ©ob0Tbogl 3M9d0L M930XMIsMIL 96 ob0TEMWO eg3dXEMToMY 56O FodmboIds 3Mdsby Jolo
5{49d0l EOHMOEL 15 (MbMmIgE0) Frmol gobdsgwrmdsdo, 3s8ob dmfiggme Mbs 0dbsl ,296dgmMgdomo 3Mgds*.

(i) LOgO YO 56 5GHOL, MMI ,45609mMGOOM 3MYOOL M93XMTMY 0gml Ol 3060, HMIJLOEG 930X WPMTSMIMDOS
0530530039 30gdb.

(3) MdE0Y930980L IREMdIEgdol 3HYdsBY ELFMd:
(i) 309059 LHMYdOLS s LOEY30m A5FMIZEIOL MBEIGdTMLOEIGdS 57300
a. 000530900l IBEMBGEGOLS“ S 50 ,FoMIMToY9bEgOL;
b. 0039x©MIoMgl; o
c. »,9903963)L%, 0lggg MM 3 Bob BobsBLE, LodsOMEIGOMOZ 56 Lbgs AMBY3gEdL;

(ii) Ubbgs 306HgdL 56 59300 30g05Dg LFMIOOLS s LOEYZ0D oBMbZEOL WREIGdSFMLOEGDS.

() mdOY530900L IgEMdIEgdols 3ol dmiiggzol gmemnydo:

) 396L53YNOIONIO 35FZIGOWIDS: ,,3BLIZIPOIONLO Fo@Y39HOWIdOL” gdBLabowgIws dmfjzgwo
BgdobdogMo  3Mgdol  33mMmAl  fo®mdmoabl (i) ™Mo o6 TgBo 30600, GMIWIIOE ,MOLOYPS30JOOL
9830M0dggdoL“ 30900l gobbogol MMl REWMdE 96 [omdmoaqbab ,mdwoysEgogdol® Loghmem doMo
096mdol bobgzsmbg dg@HU, 96 (ii) bgdoldogmo ,,49689mMmadomo 3MIBOLT MM, MO 56 gE0 ,MOLOYSEOJOOL
03mdg0”, 80vbgEOZ9®  ,MO0RS30gd0LC 00 JoMO  MmEIbMdOLs, GMIgELsg obobo FMmdyh 6
0o60moygbgb, @oM@s 00 Tgdmbggzols, MmEgbsg 9933500  3MgdoL  Loddosbmds dmogegh  d9dwgao
»39bL53910M G0 3505FY39G0XgdoL“ globgd Fobswowgdgdol gobboengsl:

a. ,M0E053090006“ J0BoMmMgdom, BydolIdogMo doMHO Mbbol 56 3MM(3gbEHOL 39IBEOL MSMOMOL 33E0gdsl;

179



(ii)

b. ,mdWogs3090mb“ F0dsOMGPBOm, bgdoldogMo goEILEbEIWo ™Mbbol MmEYbmdol godmmgzgeol dgmmol
B3LOwgRL;

C. »MBI0Y53090MS6“ F035MGB0mM FosLbEgEo doMo Mbbols sb 3BM3gBEL MEYbmdol 330w gdsls;

d. ,md@0530900L“ ,,9003IBEHOL 5d30gdd0 b LbZs Bl JowswrgdTdo 3mb3gMEsEOL;

e. ,00E0530900L“  Tglodsdolo  FoIbEOl  FoEOL  33WOoEgdal (9P F5MYYME0MgdJL0
396mb3gdmdom 4odmf)3gmwo 33wowgdobs);

£ ,md09530900L 3BWMBdYMIOIOL* 309390Mb B0TsMMNJB0m 33HYIoL BMMbMZbdOL 96 ,,256L03NMYdMEO

23905493930 gd0b*“ 80©0gdoLbm3zol LoFoMmm MIMOz3Eglmdol MmEIbmMdOL (33e0gdsL; b

$065000g0567 ,306Md7dOL Fbsdsdolo ,EIBMEHOL F90mbgzg39d0L* obLaBOZMIdOL (33¢0Egd;

. »©IBOEOL 359m3boYdSL".

& oo

abgon d98mbg9390do, bs3Lo ,obLE3MPMBMWO 250)39E0gdOL” Fobswgds® ImfzgMwo 3HgdoL 33mEMwdol

3(30WgOJ0 mEIbmds 0dbgds M@0 b gBHo 3060, MHMIGog AsBLIboWZgE EOML FEMdL 6 FoMmImowygbl

»00E05:30900L“ J0MO MIBHOL 505653 gd MM FGLOTGEU, 56 obdgMmMGdOm 3MGBIBY - 905653 gd 9o IglodgL.
B30 gd6030 35©FY30GOwgds: ,B3INWIdM030 FoY3EH0wIdOL” gdBlaborgyrsE dmfizgrwo 3Mdol
33061996 FomBMoa9bl mMo b FgBHo 3060, OHMIGWoE »,MI0YS30JOOL IFEMBIGOOL* 3Mgd0lL yobbogrgol
OB GaEomBL 96 FoMImoyqbl asblabowzgw EOHML ,MmdE05309d0L“ LogMmm oo MmEgbmdol bobgza@ by
d9@L, 96 6gdoLdogMmo sbgmo ,068gmMmgdomo 3M9gdoL” dodsdom 8gdmbggzsdo - me 6 dg@ 306, HmIgwog
JuHegds 96 FoMTmoagbl ,md0y530900L  IFEMdYAdL®, Fobgsgs© LSIMMOMGdsTo  sOLYdMEo b
§o63myb0o ,,md05309d0L* JoMo Mbbobs.

() m3E0a530980L Ig3EMdYEgdols IHHBOL 350HY39E0EYdYbMH0s6MBS s B3IIds:

(i)

(ii)

9M39MM0 1530mbO (FoHs M3dXMISMOL 5MBIZ0LS) o MBS FoFYIL 3MYBY, 0¥ 5033500 Lszombol
2396b0oe30LsL 3MgdBY 56 5MOL FoMBmEygbowo Fglsdsdolo 3gmewydo. 0¥ 33mMdo 56 FgEys JMJOOL sFygdol
©OM0Es6 15 (0bMMTgEH0) §100b 256053wmds80, 5923500 301905 1BES 250s0ML s 49689mMGB0m BodsMmEgl
05305300390 JMHJOOL MSMOWOEIB 55 oML Fg-7 S 5o 30569 30-9 35 gbEMIEO EOOLS. 1vg 5TY356M
»3903gMOHgdom 30905Dg* 33 MBo 56 TJJOS 3MJOOL Y7L EMHMOEsH 30 (MEEI9M0) Hrmol Fobdogwrmdsdo,
36905 smbmgow «bs 0gbsl.

»3903gmOHGBoMO 3OJOOLY EOMLS S 9EPOWL FobbEBEZHHZL ,90BHIBG . 2obdgmMHgdom 3MgdsBY ILETZ9d0s
dbmmE 09 153000bgd0L FoOFY3gES, OMIIWMS FosHY39®d OLHAZGD0 0YM MOZEI30MZI 3MJdDY.

(iii) ,o639mEMgdom0  3MHJYIOLE  Tglobgd  TgBHyYmdobgds Mbs  3939EIL 00 BMOTom, OMIWOMSG YOIV

05305300390 30900l Tgbobgd dg@Ymdobgdos.

(0) b3ob dogds:

@)

(ii)

»00E0530900L IBEMBdGEgdol” 3Mgool Fobsdg sbidmwo gzgws bsgombo Mbs yowsfyoglb bgwol sfgzom,
239Ms 00 dgdmbggzols, MmEs mog3dx©EMIsMY, ,5003H6GH b ghomo 6 TgBo oMo, G®IIdoE Ks0do
§o6m3mogb3b ,Mmdoys309d0L“ 2%-U, dmombmgl (bgwolb 5930l 3MMmEgEMMOL ©sfYdsdyg b6 bgwol sfgzol
360390 M0L F993900L 358mEbegdsd©Y) BoMwro 396FoLYMHOL Bo@smgdsl. oo 39bFolymol dgdmbggzsdo,

239005093930 g0s 399M3bsEYOS sg3dx MIsMol doge.

0 RoMyo  3gbFobyMs o6  odbs  dmmbmgboo, ®eg30xMIsMOL  2obisbogds 0dol  MomdIBY, OMI
23905193930 gds 0465 56 96 0dbs Jomgdo, Fomdmoagbl gowsfy3g@owgdol domgdol 56 sMdowgdol LazdoMol
933039099 gdsL,  29oHY39BHOWgdol  LobaMygdmo o6 Lsfobssmdogamo doggdwo bdgdol Gom@gbmdol
830390V FoM9TY.

(iii) 0 oGrmeo 39630LyMs 0gbs dmmbmgbowro, 4505(9Y39¢0wgdol Jorgds Mbos dmbEgl 53 BMOHFom s oMo

39630Lyco Mbs Bo@otmgl 08 8mdgbEdogyg sb 3obdgmMHgd0m 309dsDY, MMAMEE 535b M830XMTMY gosFY39AL.
Rormo  39630LyMob  dggao b Bsomzowrml 08 3MgooL  gosfiY39BOWwgds©, MmIgwbgz 0ao 0dbs
dmbm3zboo, s 08 MM0MOL J9woHY39GH0W GBS, HMEs 080 0465 J00dMWO. BoGvmo 39630yl Bo@sMgdols
dmmbmgbs byl o6 mdwol 3MHgdsl Assfigz0BHmb Lbgs Lozombgdo, MMIGEms ©395300MGVOMSE BIGWIEO
39630lLygcs 56 560l Immbmgbowo.

180



(iv) oo 3963oLycs, MmIgeog dmmbmgbowos 0930xMIsMOL 5MBg30L b 3MJOOL gosEIdOL LsgoMbMD

053538009000, b BooM@gl 00539 Imdgb®do.

(v) bgewobl  sf93000 39593930 gdol  FowgdoLsl, ommgner 30Mb, GMIgwoE JuHOMGOs 3OO ©s  SBOL

»00@05:30900L IBWMdYIo* 56 dobo ,FoMdmBoygbgwro®, 5d3lb gMmo bds 00 ,MmdWoYsE0gdoL* doMo ™Mbbols
g4m39eo 1,000 (5005L0) gMH0gmEobmzgol - 588 EMmEsMolmgol 56 g3mmlimgol, Mmdgwblsg 0go FoHdmoyqbl b
0ol J03sOMa3 030 SM0OL 06O ,FoHIMToYIBWE™. 306U, HMIgELsg 593l ghmbg dg@Eo bdob MeEgds,
30 5MHOL 35¢YOME0 J5dM0Ygbml ygz9es bds 96 godmoyggbml yggus domgsbo ghmbsosc.

(3) md™Og5309080L dBEMBGEgdOL 3MIBOL 25§39¢0Egds:

@

(ii)

396L537900M9dMMO 5539BH0Egds: FbLOboEZ9wo OMOLMZOL FodmIZzxdWO ,,MB0Y30gOOL* 75%-0b 56
39@0L IRWMBYWO ,MdEX0Y30900L IBEMdYEgdOL® dogM 56 Fomo Labgwom bgwdmfigHowo FgHowmdomo
23905%Y39GH0gds doesdo 8935, OHMYMOG ,2906L03MMMYOMEO  2oafY39E0wgds . 993500 FoMowmdomo
23905%Y39GH0wgds  dgladegdgeros 99yl gMo 96 gemo s 08539 FmMTols s Jobss®bol sdgbody
©M39999639, OMIGEmogeb  mommgmmo  bgwdmfjgPowos  ghmo b Hs8gbody ,,MdE0Ys309d0L
98Mmdgob” dogM sb dolo Lybgeoom.

B39v9e0g06030 2500539 0egds: 46LIbOEIZ9WO OHMOLMZOL ,,MdWOYs30gdOL" 51%-0L 56 IgEHol IgEwmdgeo
»00E05:30900L 3GEMdYEqdoL“ dogh b smo Labgwom bgadmfgHowo FaMowmdomo 4owsfyzgEHowgds
doemsdo 9939, MMM ,B39Mw9dM030  2505FY39G0Wgd . 5333500  FMHOEMd0mO  39®FY39GH0WGdS
d9Lsdegdgaros 8900agb 9 96 ghoo s 00539 BMGToLs s Jobss®lol Msdwgbody M3wdgb@e,
395396 MoMMGMo bgdmfigmowos ghmo 56 M9 body ,mdEogs3o0l dxEwmdgwol” dogh b Jobo
Lobgeroom.

() mdOoy530900L FBEMdgEgdol 3MYdOL ssH30GOEgdol dsemsto dglsgens:
(i) »MdWOYs30900L IGEMBIGEgdolL* 3M9dsbY Jomgdwye 65doLdogM A9®HY39GH0WGdSL, B0YIbgegE 0TS, 00 SGOL

»396b532MOIPRNWO  FoFYZIHOWIBST MYy 9Ms,  odgb  BPLLONWIRWIE LI EIONEM  dod Y39
»00E0530900L IgEMdgEolmzol”, Jobgegs 0dobs, obobo gufimgdmbgb mvy sGs 3M9dsL.

(i) ,»MBWOYS30g00L  FRWMBYEGBOL  3M9sDY  Toegdmwo  5gxdobdogMo  2osfY39@0wgds  IvYM3bgdwog

299m93996gds ,9903H9bGOL 390-3390MBY s dowsdo dgol dobo ,,990@gbGHOL 390-239MEDBY LoxsO M@
259md399bgd0ol 909R.

(9) 36gd0lL mJdgdo:
0ddgdo Mbs 9aglb Mmommgmer 3MHgdsDY, Yzgms goafg3g@H0mgdsls s 3MM(390MMILMD ©s35380MYdOM, ©s
badmfgHowo Mbos 04bsl 03539 3MGOOL 093X MTsMOL FogH. 5323500 MmJdo Homdmowyqbl dsldo goblsbwgz®veo
153000bgdoL  49sFY39GHOL  Bo3gdoMol  I3HI0EJOMEgdL. bobsd ULoffobssmdgam 960 ©s9330EEIdS, Y3gws 3Mgds,
H0Iobmgzolsg 99y s bgaro dmghgs mddl, 0m3egds Lomsbsm Fgboo Imf3gws© @ BoGIMIOWMWO®, O Y39ans
9sLBg 3009090 A9FY39GH0WYOS s PobbMEME0gEYdMEO 3OMEIEMs dookbygs Lamsbsm falioom Jowgdmwsw s
296bmM 309w gdmsc.

(6) »BMEGOL G98mbggz0l™ godmEbsadol 01smdIBY JomgdMEO 33©IHY3YGHOYDdS

BgdobdogMo  ,356Ls3MPMIBMO  25PY39BHOWGDS,  OMIJELsE  MIOS30MBIMgdo  B00©gdb  ,EIBMEEOL
390mbgg30L“ godmEbo@gdols s Fgbodsdolo LesELEOWEGdM 3OHMEIEMIdOL ©FYgdol dobbom, domgdwmwo Mbws
0gbsb Bgdmm gsbloBLgHo Fabom. sLgmo Fosfyzg@Eowgds 939 Mbos 89oEe3IL (5) 39OFY39GHOWGdSL 0dol
00005Bg, ) GMIGE LsoELOWWGdM FoMmTMgdsls J0doMm5396 ,MdW0YSE0MbBIMYJOO“ s B MobI0TI3OMdO; (B)
90000705l Ggbsdsdobo gosfY39E0gdol dglevyegdsby MBEGdITMBOEWO 56/©s 3sbbolidagdgEo 30MHOL MomMdsby;
s () Bgdoldogho Lbgs Lszombol MgymEoMmgdL, Msbog »MmdIWoRs30MmbgMgdo“ LoFoMHm® RsMZW0b ,IBMEEOL
3900mbgg30L“ 358mEbsgdsLmb s39380MgdME0 LazomMbgdOL 5E30boLEHMOMIdOL JoBbom.

() »™dE0y5307d0L" gs3mligoaol MBS ,»BLSZMMNMHYOEO 335055Y39GH0MIdol* Fowymgdamdols 9gdmbggzsdo

181



00 99000b393590 030 ,296L539NMJOMWO B5FY39BH0EJIOL” FogdOLmZOL FMzge ,MmIPOYS30900L FBEMDYE NS
36905%9 396 Imb s ,,302835600Lm30L LobMZgWO ,,496L5371MMYOWO 350FY39BHOWYIOL” 0WYdS I ,gIBLOIMMNOJdMEO
39050939GH0gdob“ LoboGygderme bds dobis 309d5Bg ALY bdgdol 60%-35 b Ig@ds, ,302835600L° gdbgds wWe3agds
(059650 565 350G Gds) odmoLYo™L 00 ,,MmdWOYS30JOOL IBEMDJMS“ FOO ,MdEI0Y(30580%, HMIEGdT3 3O JOsDY
“15MYMGB000 30HBOE0S 9B0JLOMIL.

2.6.6. dgBymdobgdgdo

»39039BGOL” 9EYmdObYDds 00530900l IGEMBYdOL“ F0dsMm MBS 993Do3bML 539G ©I3MBOEHIOL®
§06590gds6g 90000l 3OML3gJBHT0“ domomgdmer Tobl JE-gmbEBsDBY 96 Tobsdsmmby, GMIgwoE, ™sgzol dbMog,
39¢ YO0, 536MdML yggams Gglisdsdol ,,0bg9MH080l FomImgdgenl®.

»000Y5(30900L IBEMBYgdTs* FgEYmd0bgds Mbs gowa®s3bmb 0695000l Afs@mBMmIdgwl” fobsdgdsmy ,,30Mm3gd@do”
Jomomgdmer dob gu-8mbEs®g 56 dobsdstmbg, vy ,0ba50M0d0l dFoMIMgdgEo” ,mMmdE0s30mbydL* faMowmdom
1b35335605¢0 56 TgoGYMd0bgdL.

94m39wa35M0 9330l o8mMogbzol dobbom, 53 316G gomzsolffobgd o FgEygmdobgdol TosdgMmoswydo baboom
d9gLododol AoLEToMMBY oaBHsgbol Fgdmbggzsdo, dg@EYmdobgds 0mgzrgds Lomsbsm oo oabegbows ©s 0go 6
LoFoMmmgdl 53000  JE-gmbGom 99939mdom  goabsegbol. ,,9003)bEGH0* F0sfm@gdl ,0ba50M0d0l  AfoMdmgdgunl*
0683mOT5300L 0005309006 FBEWMBYEGIOLE 30930l dmfzgzol  Tgbobgd  TgBymdobgdsl  odmsgzgybgdl Llod -
L5JoMM39wMb Bo3obmbdgderm dsi3bgl 99d3gmdoo.

69300050 06835300l goboxsMMmgdol dobboom 3sdmyqbgdwer 0dbgds 39033900 https://www.tbcleasing.ge/home.
s https://reportal.ge/. s©0bodbmer 3903390 BY FmbEIds MHJAMW0MYPIS0 0bBMOT>300L 498md39ybgds, doo TmMOb,
LodoMmm39w ML gOHM3bmwo 35630L 3HgHbogbE 0L 2020 ferols 07 mg@mdd&mol Ne181/04 d¢dsbgdom @owagbowo ,gd0396¢ 0l
d9Lobgd 0b6x3MmMTo300L 4983306035 MdOLS S G80EHIBEOLIMZ0L Bobsbo Jowswgdol MHYaOLEMIGMMmOL sbodzbol Falol*
(8990370 ,,9503306035¢0MdOL Folio®) 39-9 dbEwom EsYIBOWO 35¢EYOMEYdGdOL TglPrmegds:

5) 6gd0Ld0gMO (330 gds Loy sOM GoLOsbo Jowswr ol IBWMdYEOL MBWGdJOMD ©H3953d0MHFd0m, G50 TGO,
olgmo (3303930 Bob0sbO Jomowrol 30MHMdYBT0, HMIWGdTs3 FgbodEms 5M30MPIS0MO A3 gbs odmboml
33010560 Jowsw ol IBEMBGOL  MREGIPDBY 96 OMIdoE 39FMBEOBIMGMBL  Lobgbbm  JoHMdIBOLS o
Lo3MmME96G™ 29653393900 (33P0 d0G;
0) 0bgm®mTozos  Lobgbbem  gsbosbo  Jowow@ol  LadMmEgbdem  ob65339000L,  3gMomEuIEo  4oabgdOL,
306396035300/ 355(33¢0l, 4o30L 96 3599939d0L MBEIYdOL, 56 OGIMZOL dglobad;
3) 0LgmO 0bFMOT5305, HMIYEOE LOFOMMS Lok MM BoLOSDO Jos YOOl IGWMBILMS YR JOGOOL Lomsbsm
239BLsbm® 309w gdws;
©) 0bgm®330s LagMomm 3M9dOL SEAO0OL, EMMOL, oL FalMogobs s ,g80GIBEHL® sdzombgmms LagHmm
3690580 8mbsfogrgmdol dowgdol «i3wadols dglsbgd;
9 »390396¢0° HgaMwocgdwo  0bgm®dsgool Lbgowslbgs  3H03gdmeb dodsMmgdom, agydogh  J3gdmo
Bo0MmM3wowo  §ysmmgdol godmygbgdsl, MmImol 33wowgdol dgdmbggzsdo dgbsdsdobs@ BOHMB3gwymal
»00E0R5300b9M05“ 0bx3MmGHToMgdsl:
9.1) 39600 Bobsblb@mo sbysM0dygdgdo: https://reportal.ge/;
9:2) 3690900006/45054939G0wwgdgdmsb s Lbgs dbgogl Logzombgdmeb ©s39380MHGOMo 0bBMMIs30s,
65000965053 90b0dbmo Fglisdwgdgeos: Loy s MYglE®MOL 3mMESErol 39d39mdom;
9.3) bbgo Bgdmom Bsdmmzwowo obgm®mdsgos b 3obmbdwgdwmdom §s93306035¢Mmd0L  BoMawqddo
dmmbmgbowo d0dobsmyg sbas0M038gd0: ,9803gbEGHOL 96 Lodo®mzgewml Lsgmbom doMmgol 390-339M©O0,
sbgag https://reportal.ge/ .

2.6.7. 998ymdo gdoliogdo

»3M0835605 MR gd5FMLOEI0S ,,M00y530900L IFEMBIYGOMSE® gmsbbdgdol goMgdg o 00 J0MHMBOM, I O30
096905 §06500g0s69 9d0Lool 3OML3G]EH0M F9035¢oLHobIdMEo BobsblwGmo T9HBMZgd0o, ImMJIgdO s 3m396s6¢)gd0,

182


https://reportal.ge/
https://reportal.ge/

©OMEOEOM  godmdgall bbgs g3obosbo Jomsw@gdo 00s3g 96 goblbgsggdnwo 3oMmdgdom, Gmymema s9sb ,3md3sb0s"
2396LsB3M3L,  2odmdzqdol  dmdgbEHolomzol  Bsbosbo  Jomowrgdol  BSBIMDY  sOLYGdIMwo  FyMIsMHgMdOL
239035¢0obffobgdoom.

2.6.8.  959mboygbgdgero 1sdsMmsEro s 0MOliEodzos
() 399mUsggbgd9eo LsdsMm S0

$06500g0s6g ,gdoLool 3OML3IHO" s ,MBEOYSFOYO0“ S FoMMD 3538000 Y3ges SMILEBYETg3HYgdM
390 JOMYGdS MGRMEOMEIOS S 2o60ToMBHGDdS Lodo®Mmzgerml 356mbdgdwrmdol dgLlsdsdols.

) 09MHoliEod30s

Logdo®039emb bobsBoMmEMadL 2osBb0sm 93 BOWHO 0MOLEOJ3E0d »,gToLOOL 3HML3GIBHLS" S ,MBWOYSEF0IOTH*
05353806909 69d0Ld0ge Lo30MbMb J0TsH MO0 [oMmBMIMBOE 35DY (F500 MO, 5xd0LT0YMO O35 b MMEBEHIMGDS,
HIgog 35300690 ,990L00L 3GMML3YJEHOL” 96 ,MmdEL0RSEOYOOL 3539, BITIOZ0EMBL, SOLYIMBL, F9FYy39EL 96
05000056 ©535300090  5gdoldogh  sMobobgmdg3MIgdMm  35¢gdMEgdsL). ,MBE0RS30JIME ©535300MYdNME
5900Ld0gH LogzombBy ,MdEOYs30900L IBEMBGEGIOL* LolisMagdwmE 3003910  0bLEHBE00L  LalsdsGmerml dog
9009070 2505)9439G0wgds Mbos 809d398 ©IYM369003 SMLLOEGdWs® BodoMm3zgmml Lsdmdomsdm LadMmmEglm
3009JLob 268-9 dmbeools 11 Bsfogrol Jglisdsdola.

2.6.9. @360sG:3gdgd0

09 30655MLO bbgsg390 2obToMBHJOL 56 Iombm3aL, F0bsdgdsmy ,300mdgdI0“ 358mygbgdwye 3sbLabrgMdIdL gbo Fgdscm
3990920 960d360mMdgd0:

»39039gmEgdomo  3Mgds“ Bodbogl “™mdW0Ys30MbgIMgdoL FREWMBYEgdIOL* 3MgdSl, GMIgEwoE sMAggdl obs 3MgdLU,
H™IgBY3 LogdosbMdOL FoMdmgdobmzol LoFoMmm 330HTo o6 TgEYs.

»00035G00l  IEMdIEo”, ,mdEoys30mbymo* b ,0b39LEMMO* 60dbsgl MBWOYSE309dOL  FBWMBdYEL  H™IgEos
090539005 0HgdME0 BoL0sbO Jowswgdol dodsmm dmgdggdl Fbmem ms30L LslsMAGOXM;

»OBOWOMJOMEo 3oM0“ badolbdogh JomomMGdME ,,300HME Jods®mgdom bodbagl (v) BxdoLIogH Lbgs ,,30ML“ GMIgwog,
300300 56 59300306, FoMHM3L 533356 F000MYO ,,30ML, 56 MMIJELSE FoOMIZL 5TA35M0 F0MOMYOWO 3000,
9b OH™IgeoE 0894mxiqds 5335600 J0M0MJIYOo ,30M0L, 30MHEIZ0MO 56 M30MI30M0, LogMHmM FT>MHMZ9wMdOL J393 ()
B9d0obdogMo Lbgs 3000, HMIgEos FoMmdmsygbl 5333500 300D ,3000L“, JobO ,,30¢MBdOEO 3M33s600L“ 56 ,,(5)
939316J&do Bomomgdweo 6gdoldogmo bbgs ,30H0L OMYJEH®ML b byeddmzsbgels;

»000Y(30900L IBMdIO “ 96 ,0639LEMMO” 5OTBSZL 30O, HMBWOL Lsbgwoms ,9b3M0TOL AFsMIMNGdYE O sfoMmTMgdL

539L0sb0 Jowogdol s639Mm0L s 9J3L ITSEHIMIWODBIINME Fobnsh JowowdbBY LOIMMOIBOL MBEGds  (,BoLosbo
500900l FoMgae0tqdgwo 356mbdgdwmdol“ asblsbmgmadol Gglsdedola);

»55899850 ©Eg" 60dbsgl 6gdolidogm L (sd5000L S 3300l FIMWS), MMEIYLIE MBOWOLTO sGOBYdIMWO JMIYOHEFOEO
0563900 5bmM 30909096 49Mm0OEH39OL s sFoMIMgdIb B3gMEgdMm03 LoddosbMdSL (M3bM FoeEodo go33wol Bsmzom);

»553560@060  LsdsBHM  oMgdmgds©  60dbogl  BHEMbBogzool 003350  oMIPIMEGILL,  GMIgwol  Foowgds
0bgm®IomHdME s s0bEGHIMILIOME 2509039WL (3990Z5BY 3MLsMsbsm iBgbol s doErEBgdOL QoM98g) o
0bgm®»IomHdME s ©0bEHIMJLGdIME 4039wl (403D 9MoLsmMbsm bgbol s o6 gdOL As6rgdg) dmMob
2396bmM3090dME  ©8MM300gdg  IMbsfoeggdl  FmEOL  2sbbm®Eogewgder  GHMmIbDod30500. MO0 S30900L
953@Mdggd0“  MBgdIIMBOWo  9M0s6  ©IgYMHBbME  FBHMEDoJo0l  ,LodsO®E0sBo  LsdsBOH™  WOoMmGIMqdOL“

»0050099 30009090 F99535L9d¢0L* sbASM0AL, Y39wy35MH0 ToEHJO0MO 33¢g30L s IBZO3JOILGdOL 4o6M9dg;
183



»X3Bo" b0dbogl ,9003HbGHLY ©s Tob  ,830wmdogr  3MI3s60gdLY, GMIWGd0E, ©OM ©s ©OM, 6O GO0
JONMOWOMdsd0;

»3BEHOMO", 065dgdsMg goblisbmz®gdol dglsdsdols, 503bsgl 3930¢ w0l gumdol d9dzgmdom, bgwdygzm e gdol
Log3dz9e By 96 bbgoagzaMa “9d0@gb@Hob™ bgerddwgsbgermdol s 3mo@ 030l FoMmBsmm3zol »g3egdsdmbogdsl;

»830056LM0 569560083900 LsgMMsAMMOLM U SBEIMEHIOO“ (IFRS) 603b653L LEgMHMPSTMMOLM dYWoEIEIHOOL LEIBIMEHJOOL
Lod3Fmb (IASB) dogé 959m33099w Log®msdmMobm gobsblivy®o sbgs00dagdol bEHobo®EHIdL (4mzowo bsgmmsdmemolim
LodM@oGHOM BEBIMEJd0) s TASB-0l LsgMsTMMOLM BobIBLMEOO sbM0TYgd0L 63T B30 3MIoGgBoL dog

2459039999 206356ME9gdgdL (MM s MM dgEsbowo, sTs@EHJoE b bgwsbs As8mEI8wEo 330w dIdOm);

-IFRS @g0bsblm®o 39Mom@o® 6036s3l 69d0Ldogh 530656L6 3gMompl, HMIOoL d0dsOmmoa ,g30GHIBGHT* BMsdBos
3bLMEOoEOMgdMEo  Bobsbldo  sbyam0odagdgdo IFRS-ob  dglodsdobs, GMmdgwoi 8950mfdgl o6 gosbgwgl
»O9Q0GMMYOTS;

»00535¢0056905" 603b53L, 5xdOLBOYH ,,30HM6“ B0T56r1079d00) BgdOLTOYE ABLEBPIGME MU (FodgmMmgdOL FoM9dyg):
(9) 5933560 ,3060L° Joge Lglbs 50O GBSO MBLOL TJEOIRIW YIJWS OZI0DYdS;

(®) 59339500 ,30M0L“ 4gzgas 35¢IOINMEGDS, HMIJOE EILEHWIMPIOS MOOYH30JO0m, Lagswm bywfigMowgdom
0b/s Lbgs b sglio m3w9dgb@gdom;

() 9033500 ,30600L° gggws 35¢YOMEGdL  1O3MIOGHM  FgMHowgdmMb b Lbgs dbasgl ™ 3TgbEHJd™6
0535300609000 (Fo0 Fgbodsdols 9BsBWeMEmIdOL oI GdGIOL Bom3wom), 4O bgdolidogmo LolMgEoG™M
9600 gdol, o6msb@EHogdol sb bgs dbgsglo ™ 3dgb@gdols, HmBgwoE 3sdmoiEs dolbo B3gmwgd®ogzo Bogddosbmdol
36m39580;

() 5933560 ,,3060L“ Joge Jmbgdol, 5JE03900L 56 FMALEbHYMHYdOL FO35IIMO 96 Foombogwo Bsligomdol
BoLbob 3desbob y30ws 3o IdYWId;

(9) 9439ws bbgs ,,3060L“ J0TsOHD sOLYOMEIO OZ35W0sbJds, MMIgeog MBOHbzgEymaowos “MHeMbgzgeymgol
bodmogdom®,  Mmdgwog 5933503 30005 MbBOHWbgzgwym  bsgmme®o  bgdolbdogmo  5GHogz0L  (GmIol
©0MgOMgds3, §0659gdsMg JoBbIdOLmZOL, FobolsBmz™gds 5933500 5dEH030L LodsErsblm sbysMOdol Fglsdsdols
00MJOMYgdsHy FJom0mgdom FgLsdsdol 35bsL3bgee Ferom® BobsBLWG  sbasM0dmsb (IFRS-ol dqLodsdobs
IMZO0) F0ToMgd0m) F00o00, J0HgE3500 0TOLY, GBMBL M) 505 53350 35¢056gdL s0b0dbEO 30600

(3) bbgs ,30M700L“ Y39 35¢05690s, HMTJEOG FOMBEGH0MGIM05 56 5B5DWsMMIdMW0s 5333500 ,30MH0L* BogM,
00 mEgbmd0om, HMIgEoa 3oM6EH0MGOIMWOs b 565DBWMMGdME0s 5383500 ,30M0L" JogM);

(B) g5L0sBO  JowoEEgdOL  godmdzgdalmsb Glodsdols Imdogdmwo bgdolidogho ™msbbs, MMIgwog 5935Mo©
99390009056 9d5 I0MHYbgdL;

() H00bs 350 gdgdo BIdOLIOYMO F5eBHOL b LodMMEIbEH™ 3965339000L LosB3q3M bgerdq3Mvegdols
39L5dsd0LO©;

(0) BgdoLdogMo Lbgs BHMEBod300sb odmdobatyg dmbowmwo Bydoldogho msbbs (Bsm dmeMol, dgbomogzol
2496989, BgdoldogMo Bobyomdol bgwdg3mmergds oobol 4s635qd0m b Boliyomdol bgwrdg3Megds),
H™Igebsi Lolbob GHMEEgsLO 9§3mbMT03YMO 56 3MIGMHE0MOo 9BqJEO FosBbos,

5 6900L30g6 DoMorbg bgdoldogMo ,30M0L* O35¢0s67d0L MmEIbMds 0g6gds 533350 MGOWDBY yzgws, Bgdmm
s0f9M0wo, 30MHMOM  35¢EYOGOGO0oL  oilsbgwo Bsdmo, bmem  ggzgms, Bgdmm  sofigMow, 3o0MHMdom

184



35090 gdsLbsb  J0doMMGO0m, TodloBogrmo  35LYbobdygdEIMds, MHMIgwoa §oMmIModMdMEs 39O gdOL
L5g3AZ3Ws© SOLBYOMEO 30MMBOL SEYMTOBLL;

»0050M)3000909w0 99883519890 6506s3L “9do@gbGHob“ dogh TgMbgmer s ,MmdE0YSE0Yd0L IBEMBYEgdoL“ doge
5933039099 BssmEOGM BoMTol 96 LD Logombdo 33sogoEOME ITM30EIdgE (Tglsdy 30M0) 9bdgMEL, 0d
300Md0m, GHMI 59y35M0 FgxsLgdol gobdobmM309wgdgwo oMmds 96 BMM300gdgwo 9JudgHGHo o6 FoMmBmowygbl
»3903 DG ,,0530woMHgdME 30ML

»30JO0M0 30¢Md0MOo 3m33s60s“ 60dbsgL ,,9003gbEHOL™ 6gd0ldogM Fg0wMdO 3Md3sbosl:

(0) GM™Igoz, M39bslgbgmo “IFRS gobsblvydo 3gMom@obmzgol, s0MoEbagzs ,30335600L“ 3mblmeootmgdreo
390clsgeol 5 30mEgb@dbg dg@l, b Mmdgwog, 396563690 LIFRS gobsbbm@o 3gMH0m@ol* slaltvyal, oym
»3M035600L“  3mBLmEoEomgdmo Fgdmlisgeol 5 30Mm3gbd®y dg@ol Igw™dgwo, MMIgEoE 3obolsbEzmgds
“990396G0L" 3MbLMEOOMIdIME BobBLYG sb50M0dBg domomgdom, MmIgwoa dmdBss IFRS-0l dglisdsdobs@
396503690 ,IFRS 530656bwM0 3gHomol” dods®o; 56

(®) OMIgLsz  25o93g0s  SOLYdoMs©  “9doGIbBHOL”  ,,830wmdowo  3MI3sbool”  g3zgws  9gBHogzgdo s
3500 gd9d0, MGG IMOEME 59Q396 390539959©g FoMdmoygbos ,sMLgdom d30Mdor 3md3sbosl”
(5923560 BHMHbDJ300L MomoEol dobgzom).

»00gs®Modols 3Fo®mIMgdgEo“ 60dbsgl B0bsBLMMO 0bLEHOGMAHL (G0 JmMOL, FIEGHGMMO ©I3MDOGIM0), MMIgwos
LodoMmm39w ML 356Mmb39dMdOL boggw)d3z9w B MBEGdSTMLO0S 3¢0gbGHL Aovgblbal s SHoMmTMML Boliosbo Jomswgdols
3bgo®modo.

0905056 MN0o MBOHMB39EYMBS“ 560T5MEHYdS, MrYMO(3:

(5) 00 bgEdg3mmEgdgdol Logmdzgwbg FoHdmdmdowo MHOHbggaymas, MHMIGE0E ©IOIOIME0S ,y5d083900L
050m0©s3©9%;

(®) BgdoLBogMO ,,830¢MBdOEIO 3MB3s6ool“ Bog ,9d0E96EOL” 56 dolio BgdoldogMo 100% IBEMBYEMIST0 sOLYdIYO
»030MBO0o 3md35600L% LobaMygdwm doboFgdmwo Mbembagarymas;

®) »9BOMB39Ymol  Lsdmowgds”, GMmdgeos YOOWBIgWYNaL ,30M0L° ©Z9W0sbIdL s sMLIdMBL 03
39600MmEobm30L, HMmELs3 9933500 ,3000“ ggMfydqds 96 259MH0s6EIds ,gd0GIBEME 6 ol ,d30wmdon
30335605bm6“ 96 gobgds ,990GHIEEHOL” ,d30MdOWO 3335605, 08 30OHMBOM, MHMI 5323500 ,2BMMB3gEyMmBOL
Lo8moegds“ (1) 56 99gabows 5333500 BgHfiydol, 459MH:0569d0L 8b Fgdmbggzol JoBbgdolimzgol; s (ii) 56 3MEIL YOS
»00039b@0L* 96 dobo ,,830Mdowo 3mA3s6ool* 67xdoLdogH 5JBH03BY 96 JmbgdsBy (oM @s, MHMIgwos 93wmo3bol
d9dgbog ,,3061° s dob ,,8300MdOE? 3000356090L° (sbgmOL sSOLYIMBOLSL));

() »990396@0L* s6 dobo ,d30MdoWo 3335600l BogH Tgbgoen 56 Tglolyo od@o39dbg 96 Jmbadsby
sMLgdMo M BOMB3gYmgol LsdeErgds®, 03 30MMdOm, MM 5933500 ,MBMHME3gEYMBOL LETMOEYdS* 56
8994360 593560 dgLyoz0oL JoBbgdOLIMZ0L s 96 3MEIEIds 63d0LT0YM Lbgs 5dGH0390Bg 96 JmbgdsBy (Fot s

5023500 9400 990390056 56 JMbgd0Esb Bowgde dgdmLagswby);

(9) 998003™ddo ,,30335600L“ 6gdoLdogMo gzl dogh dgbyowyaro 63doldogMo Jmbgdol dodstrom s3x35Mm0 Jmbgdol
Bobgomdol  g3sliol M bEOWbggElogmas b TbmemE 933500  Jmbgdol dgbyozol gsbol s  Fobomsb
05353000300 HMbBodzowo  bodxgdol  ©sxobsbligdol  JoBbgdOLMZOL  sMIIMO  ,,035¢0567dOL
bOmMB39wboygmis© do060FgdMwo ,BMMbagmymeaol bydsmgds®, 08 30HMB0M, MM 5333560 ,,xBOMB3gwYmaol
L8 gdom* bBOME3gymgowo dgledsdolo ,wog5¢069d0L“ FoduloBsErHo MEIbMds 56 509d5@Jds 53339560
J0bgdol dgligozol Bsbl, EHMBBJE0 bobxgdl s6/s Fbmem 333500 dglYo30L R0bsbLYdOL Tggys®
0©IOME ,0053905bgdL“ s FobsBgdstg ,MmBOMMB39ymgol Lodregds® Fomdmodzgds dbmeme blgbgdwen
dgligovy Jmbgdaby;

185



(3) 6390L30gM0 FrMNbM3zbxdOLs s 35¢EJIMGOIOOL MOOYIMH3MI3BLEOOL b MBMMOYMMYsdz0mM30L Tglobgd
39sbbdgds, MmIgerog ,»,30d35600L“ Badoldog®ds §g36Mds oM Ls3wmsmo B3gMwgdMo3z0 Logddosbmdol gstywgddo
3990l5300L @5 L3Ol BobLOL WMDY 3IMB3gblsigool Jobbgdobmzol;

() 69d0LdogM0 2 BOHMBIIYMBOL LT, 00 30MHMBOM, MMI 533500 PO Ymaol LsdwrsEgdsl*
0593990090560 53910 5dGH039080b 56 Fgdmliogols LygM oM VOMYINMGds, HMIJ o3 9dsGJdS 003500 5dEH039d0Ls
399mbogeol boghmm MmEgbmdsl, MMIgEos 9J390wdsMYds B3doLdogH Jolowgdol »bEMmwbageymasls, sgd@039d0m
©OBO3IME ©sx306s6LGISL 96 Tuoglo oxRoBIBLYBOL LEHGWIEBHMMSL, o6 50gdoBgds BgdoldogH sbgo O™
»390396GHOL"  3MBLMmWoEoMIRdMO 5JBH03gd0olb 10 3MMmEIbdL, GMIgEoE AsbobsbEgmgds, M356sL3bgwo ,IFRS
106s6LmE0  3gMm0mEOoL“  EaLELOWWL IFRS-0l dgbsdsdobs dmIBsgd, ,30md35600L° 3mblmeoomgdem
LodsEIBLM b >M0TDg FOMOMIOO;

() BgdoLBogMo sOLYdo b LEFMTogEM 5JE03900L b FgdmLsgwgdol sb domo Bgdoldogho baffoerols Gglsdsdolo
»2DOMB39yMmBobL LETsEgds“ 04367ds 6gdolIdogMO ,,MHY3M“ BMIBDJE00L TLsdsTOLI;

(0) bgdobdogMo  bgwdg3ermegdol (56 Ubgs FoMgao®gdgwo  30MMmdgdol)  GLodsdobs  HoMmImdmdowro

»90MMb39wygmzzol Lsdmowgds®, HmIgeoa bEHsbsOHEHWMWo 96 B39MEgdOM0s LodOMEIBEM 465339000l s WEbm
350G ob 3MOLOL EsHBM3930L M39Ms30900L dglsdsdol dsbatrBy;

(3) 396mbol dmgdggdol Loggdzgw by o B3gMEgdMH030 bogdosbmdol GoMawgddo (Mmamma woboby(gd)ol
2393990L,  sbggg  TgLodsdolo  bsgobsblm  MHgLMOLOL  Tmdogdol  GoMawrgddo)  PomdmImdowo  BydoldogHo
»90Mb39wygmazol Bsdrowgds®, bogoolisbom s b3y 5Ms-650859mamdomo ,,bOmbggwymgol bodwgswgdol®
Boomgwom; ; s

(@) BgdoLIogMO ,,MBOHNMB3gEYMBOL LETMoEIgds*, MIMTGEOEF 56 5MOL o035 olobgdmwo (5)-©sb (0)-b Bsmgwwom
3996d@goom, 03 30OHMdOm, OGMI 5033500 L,MBOMBZgEYMBOL  LsdMergdol“  Jogh M HOHMBlgEYmaoEo
»0535056300L“  Loghomm  mEgbmdol doMo  msbbs  sME3gMm  990mbzg3900 oM 5©gToBgos  ,3m035600L"
3bLMEOoEOMIOMWo  9gGH03900L 10 3OHMEIBGHL, OMIgEoE gIbolsb®3MYds, M3565369wo LIFRS 80bsblivm®o
39600m@ob*  @obalGmwl IFRS-0b 9glsdsdolo dmdBogdmw, ,3md35600L° 3mbLmEoEomgdwme Lodsrsblm
265009y 300mMYd0;

»3000 60dbsgl bgdoldogH BoBOIME 300, 3M3B0sL, JNM3MOE0sL, BOMAL, 5THIBIFMBL, gHMdEOZ Lofo@mdmb,
3959600569056, BHOLEL, ofglgdEgdsls, MmMYbODsEosL, Lobgewdfogm b bgdolidog® Lbgs Lsfs®dml, dombgags 0dols

Fo680o9gbL 0 565 gl 35651369 FMM30IBIE 0YHOEONE 306U;
»30000900“ 650dbsgL 59 ,gdoLOOL 3OML3GJEHOM FoMNZ5EoLobgdmw ,,MmdEWOYS30900L S0MMdIOL®.

"693m" 60dbogl Bolosbo Jowsmgdol bgmoebams Gglyo3ol 96 bgmabs g994o3zol by dgzMyangdsl o6 bsdomoldomm
bgasbems dglyozol o6 bgwobms ogogzol bgadg3trmegdsl, 3sbosbo Jowswgdol mbmggdol b asjoMsggdol
bgd9301gdsl 96 53oliosh Jomogdmsb ©s35380Mgdme BdoldogMo s0bodbymol Augsglo 9x39JEoL s BoBbydoL
9gmbg bgdg36rengdsls;

»BL0sB0 Jomamgdols JoMgavyero®hgdgeo 356mbAEdEIMds“ B0dbsgl Bobosbo Jowswgdol B5BIMHME 393806 O
396mbg0Ls o 396mbJ399@ds6Y 99Egob, 3500 FMGOL s Mo FBMEM, ,BoLOVBO JorswgdOL BBMOL Fglobgd“ 1998 Ferols
24 ©939909ML 0B bogoMmMZgEML 356MbLYS S ,YToEHIOH05EWOBYIWMWO Bobsbo Jowowgdol Bermdol dgbsbgd*“ 2023
ferol 16 bmgddgdl domgdwyan LogdoMmzggaml 396mbL, Gglsdsdolo MM s MM 4bbmM(309w 3O (33E0WJdJd0m;

»>7BOMB3gmymxol bsdsmgds® 60dbsglh 65gdoldogH FoMmazbMmdL, Yswomsl, I9BLWM®3L, 35¢IIMEGIL b Bslosbo
Jowow@ol 3MmmiEgbdL (Bsm dmMol, d9bwmgol gsMgdy, bydoldogMo 396mbIadEMdom s0bodbmEol Bgdoldogho
3b65@rma05);

»330@Mdoo 3md3sb0s* ,6900L809M0 300056 (,30H39¢0 306MH0“) F0IsOHMNJd0m BodbsgL BmEgdme O™, BxdoLdogH
bbgs ,300L (,89mOg 3060%) (5) OGMIWOL LoddosbMdol s 3G 300306 b 5930MI30M 53MbEBHMMEIOL

186



»300M39000 3060 96 (B) HMIOL 3530¢sobl, bdol doEgdol MBEgdol 8Jmbg 5J30gd0L 96 bbgs Logmm®gdOL MBEgdol 50
3603963 DY IgBAL BEWMBL, 306306 56 5300306, ,,3060390 30600

»393L3HO“ 60dbsgl BIdOLIOYH  OILOLIEPL, IBIIOLML, oGO YDIL, dozgl 96 Lbgs Logmdolboml 6 duyogl
399mg30m35L, Fo@mdmmdol (sMogbwmo 3MmEgb@gdols ©s XsM0dgool s dgbsdsdobo s gdgdol hsmzwom),
296L5BEZMOL s s30LOYBOL Loggdzeol s BMMIOL Jorbgszs.

»30mb3gJBHo“ vy gdobool 3MMmL3gd@ol GHgJuBo Lbgsa3sMme@ 56 owmomgdl, domomgds ,Hobsdgdstg 3MmLdgdd by
390bbdMdL 3000 dsL 1igd-0b Jog Lomsbsm Faboom s I0EgdME gdolool 3GML3g]E Y.

2GSSS LobiBgds™ (56 bgdoLdogmo Lbgs ugoglbo obssmliol LobEgds) HoMdmaagbl Bolosbo Jomswgdol sbysmodufmMgdols
396GH®o0BgdMe LolEYIsL, HMIJoE 3w93mbol gsobool Imdgb@do MbMmWb3lgEymal MHmam®E bobgwdfogm, sbg3g
306000 gsLosbo  Jowogdol MLsgMmbm dgbobgolo @s FMIGBEEG  sbasMOALHMMGOL. 50bodbmwo LobEgdom
LoMIOMdS 893050 BobsbLLYHO BsBOHOL MHMAME3 SAOWMIM0Z, S1939 LogHMTMMHOLM TmboffoEggdl.

»90396080l  FsTmgdgeo” 50dbogl 3obsbLYIMO 0BLEHOGMEL (Bs0n FmEOL, 39BGHOIWMMHO ©I3MBOFIMO), GMIgwoa
LodoMmm39w ML 356Mmb39dEMdOL boggr)d3z9w B MBEGdSTMLOW0S 3¢0gbEGHL Aovgblbal s SHoMmTMML Boliosbo Jomswgdols
3bgomodo.

2.7. 360m3gb®o:
() 360m3gbEoL 309bEOL MsMomgdo

000MYME ,MBE0RS30L” 3OME3gbGH0 ogMoEbgds LadmEMmm G0s35Hgdol MIMIbEHOL dobgwzoom.

9439@s 3o@obs 2obbMOE0gw©gds JomomgdM ,30HMEI6EHOL 39Ol MIMORDY“ b ,g00mbyozol msmowbg®,
39Mg0mgdgd0l  IgLodsdolo,  »EIPGHMINMGmO  ©gdmbods@moL (/6 204935400) dogH  ImIBosIdM ol
0639LGMO®S/0639LEGHMMOLYD  MBgdsdmbow 306390  Loggbymol  sbgsMmodol  IFoMmBmgdgwoms ool dobgzom,
09003 BoguoMJd0sb Bolinsbo Jowswgdol IR MdYMgdsE“ mmMbo (4) Lsdwdsm LM 5] ,,3MM396E L gosbol
0500053©g“ 96 ,250mbYo30L MoM0WsdEg“ mmbo (4) ,LsdMdom oM SEMg Lsddsm ©EOL ILEOWYWYdSTEY
(,LSVMOEb3M MIMOPO™), 2oMrs 08 Fgdmbggzols, MHMEs ,3OMEIBAOL FOILEOL MMOWO™ 6 ,299mbyoEz0L MoMoWo™
9000b3935 5M5L53v9dst gL LodoMmM39ew™MT0, Mo EMMLIEG A9IBEs JoBBMM30YEEYdS ,3OMEIBEHOL FosbOl Mmool
96 ,200mbyozol  msMmowol® 89dymd 306H3903g9 ,LsdMdsm L. Fobsdgdsmyg ,30MHMdYBOL JoBbgdolsmzoL,
»3OBEOLS S 39 3ME5300L  5396GHOL* BogH 2oabEOL AsBbMOEF0gEgdolL g Fookbyzs AosbEOL YL s,
d9L5dsd0LO, ,gIOEIBGHOL 35EEIOMEGds Bs0MZEGdS FGLEOVEGdMES, J0bgszs 0dobs, M) MmOl Rso®oibgds
056bs “0dogs30mbgHol® sbystodby.

®) 360m3gbEol shogbgs

30Mm39bGHOL  ©osbRMm0dgds  dmbgds  Fgbsdsdol  ,3MmMmEg6E0L  ©oMoEblzol  3gMomEdo”  sMLgdMMo  GodEHMmdMoz0
3509bsMmo EMYgdol Fgledsdolo, d9dwgao Halol Logwydzgwbg: 30/360 ISMA, sbg3g 3Bmdowo Gmames ,,30/360
93630 56 936H:MmdMbEYd0L LsdsBOLbM IJdOL sMzwol 3mbggbios (DCC)* = dGoisbzgero / 360

dMH03b3900l MM Es:

1. o0 D1=31, 95806 D1=30

2. ooy D2=31, 35306 D2=30

3. 0909030l MM EEJ (3939 56 A5BOLIBOZMYDdS

4. 9hoibggwo = (D2-D1)+30%(M2-M1)+360*(Y2-Y1),

Looss »D* 6086536 WAL, ,M* - 39L s , Y - fganb.

36Mm396GH0L  sMoEbgs Imbgds fobs ,3MHMmEIbGHOL  2oobEOlL MmO 96 ,9635Mm0aLFMMBOL  MIHOWOEL*
(0obs9gdeMy ,,3060md580L* JoBEJOOLIMZOU ,,06956M0LFMMJOOL @Y BodBogl MoMOPL, MM3s ,MBdEX0YS300L“ POMMGEO
953@MdgE0  sbe®309wgdl  Jglodsdolo  msbbgdol  goob@sl ,,Mmdoys30gd0L*  dogdol  Lobsggerm) dgdgymdo
»30039630L  3oobOl MsM0EsBEI* b ,98mlYgo30L MoMOWedg”“ (90 MIMOIIOL FSTMIWIIOM). YM3ILY3IHO
3913906000L 530056 s30gdol dobbom, MYy ,360Mm3EI6GHOL FIEIBEOL MMM Ass0fg3l F9BYMAI ,LsdMTom

187



©Egd©g°, 36Mm36GH0L ©oMogbgs dmbEgds 90 MmOy (Jolo Fsdm3IEgdom) ©s, dgbodsdobs®, 93 3gMom@do
39dBHMOM030 ©MJIOOL MoMmEIbMds 0gbgds ,3MMm3E76¢0L aMoEbzol 3gMmomEby“ Tg@o. ME dgdrymdo 3g@ommo
39900030905 dM (3505(9w90) ,30M396GOL FoEIBEOL MMHOMOEH* Gg8YMT0 ,,.30MEgbEHOL FosbEOL MIM0Msdg*
(50 @300l 35dm3gdom), 93 39MH0MEI0 BoJBHMOMOZ0 ©O®IJOOL MomEIbmds 0dbgds ,.3MMEIbGHOL  sMogbzol
3960mEbg* bogzwrgdo, vy 990md0 ,,30m336E¢0L 49Ol MMM sgdmbggzs Lsdwdsm L.

0] ,000053090MB* ©539380M9B0M 25LIBEIMO 3MMEI6EHOL ™Msbbs, MMIgWoE 399mosbysm0odgds [obsdwgdemy
»306000900L“ Fgbododobs@, s 0d6gds 0.01 EMEsMOL/G3MML XJMO©O, 5333500 FOBOO IIMRZWEIDdS wobanmgl 0.01
QMEOHOL/GZMML X gMs© MO39y (0.005-0.009 Mm@s®ol/9g3mml sdMazsmgds dmbogds bgdmm).

»000y53090Dg 3Om396G0L sMoEbzs Ighywgds om0 ,350mMbYoE30L MeMOMOEIL®, oM 08 dgdmbgggzols, GMES
Lomobom 98303909 900L  Fomagbol Logdzgw by ©OEILEMM©YDds, MM dmbs doMmo msbbol Mbsgmdzarmo
05353905 96 90l 4oobsbHy LMol mdds, s 93 9gdmbggzsdo 3Mm3EgbGHOL IMHoEbls RoaMdgEEIds ,MmdE0YS30gdOL"
299mbyo3990g 96 ,39obEOLY O 393300l 5396EOLMZOL 2sMLY0EZ0LIMZ0L LsFoMH™m MbbgdOL AssbEOL
FgLobgd d9¢Ymd0bgdoL ,,HgR0LEHMOMIOMEO IGEMdYIOOLIMZOL“ 4o8Bs3659].

»30Mm3906E0L  sMogbgol 3gMommo” 60dbogl 3gMomlL, GMIgog ofygds ,3MMEI6EHOL F9bEOL Mooy ©s
LOMEEGds F90yMT0 ,3MOMEIBEOL FoILEOL MMl fobs L, 30M39¢0 39MHOMPOL ASMES, MMES ,»3OMEIBEHOL
©MH0Eb30L 39M0Mm©Oo* 0fjggds ,,9b39Mm0dLFmMgdOL MOIL* s LOEEIds 90EAMT0 ,,3MMEIBEGHOL F9IBEOL MIMOVOL®
§obs mgl, s sbg3g dmEm 3gMHoMPOL FoMHEs, MMEs ,3MOMEIBEHOL IMOEbaoL 3gMomEOo* Bodbsgl 3gMoml, GmIgwos
ofygds ,3MHME3gBAOL 3oobEOL MsMOPOL* dmmb Fobs Il s LEWWEIDS ,R9dMBY0E30L MIHOVDG* (50 MIGOWOL
245903 g00m).

2.8. 56256G08LMMH DS s 35IbEOIdO;

(5) »M0E0530900L“ doMmo MBboLs s 3MM3IBGHOL FosbEs Mbs gsbbmMEogwEgl d9dwgao 30MMdIBOL
(33000

() »00E0530900L“  doMo  0sbbobs s  3OMEgbBHOL  goobs  Mbs  gebbmMiogwgl  0d
»00E0Y530900L IZEMBIGEGdOLOMZ0L“ Y ,0689HOTol FFoMIMgd(9d)olm3zol”, MMIWIdOE SVMOELYWHO (056 53335600
2399boL M3M0Msdg 4 ,LsdMTom Lo s©MY, LodMdom ©EOL EsLOLEWWL (18:00) (,LosGmOEbaM MsMHOPO).
23905630 Mbs 49BbMM3090gl Fqlsdsdol gdolLool FseEsdo 00 bsdBIM BAIMOTDY, MHMIgEoE SVMOEbYwos
LB50MOEBZM  MIMOPOLOMZOL.  ,,MdMOYo30MbgMgdTs“ s  “obgo®modol  IFoMmBmgdgEdst by  MbBOWblgEymb
»©J3MDBOGHIMOLMZ0L gsbsbErgdmwo, LMo s LFMOO 0bxzmMMIs3o0l JofmEgds 8500 bodBIM sbasM0TgdOL dglisbgd,
HMIgbg3 ImbEgds  ,Md0R530906“ 393800900 5gdoldogmo Lobol  go@obs. O3 ,g30@IbGHO , oM
»GI0GOIMOO EI3MBOEIM0” O 53,3 IMEOFO0LS O J9IBEOL 5396E@0 56 04bgds 35LvbolidygdgEo AoIbEOL oG
/396 23BbmME0gmgdol dgdmbggzsdo, vy ,m0w0d530mbgM0“ 96/ ,9Bg0M0T0l  dFo@mBmgdgwo” ,3gbEGHMIwE
©93mDoGHIOL  EOMWWIE o6 Bosfizol dobo bsdsbzm sbasM0dgdol Tglobgd 0bxzm®mTszosl, 6 ,990EH96GOL" b
»G90GOMMO ©g3MmBoEIMHOL* Jmmbmzbol J0bgs35, ,LssMHOEbZM MoMOPOLLMZOL™ 3gM »YbBMMbElgw3gmal sda35M0
0bgm®ds300L gobobergdsls.

(it) 0] ,m00530MmbgMoL“ 56 " 96250000l  Fo@mBMIdol”  Bgdmombodbmer  J393w9bd@do
3000700 LadMM3IGOM 562M0T0 56 SMOL FobLBEOO 353300 S FOILEOL 539BEHMB®, FobbmMEogEgdmEo
23909bg80sb dgladerms ©s0d3000mlb Bodsb3M FodLobwyMHgdol Ls3zmobomgdo. M¥) ,MmdEOYS30MBIMOL* b ,,5645Mm0Tol
0omMgdoL* Lodobzm 56gsMH0T0 56 MOl Tglsdsdol gaoLlool FoeEodo, s6gsMmOTLTMMIds dmbgds glsdsdolo 3owvyEHoL
3b639M@5300L botxgdol godm3egdoo.

(iii) 362900aLHMOOL0  ©35300M 9O Mo 3OM3gLJd0 s TJBYYOZJOI0 ToBHYd0m YHObLIdS
396mbdgdemdom, 2bg3g ol Loggdzgw by ,I3MBOEIMOLS“ s bbgs Tglsdsdolo Bobosbo Jomowgdol dmbsfowrgms
dog® 899m8s390M@o Fglgdoms s 3OMEIOMMIV0D S ,39E3NEd300LS O FOIHEOL 396G B” 2553 IGO0
bgdn369egdol GgLadsdols.

188



(iv) »3903 0G0 35O, 559305691 TGLsdSTOLO PoEIHBEOL MIMOPsTE] 1 (gM0) ,Lsdwdsm
QOOM* 5QMY ,39¢3E5300LS OO A5IBEOL 5396EHOL LodsB3M sbgs0M0TBY gobsmsgLML Tglisdsdolo Msbbgdo ms®do sb
93680 (00000mg2)E0 gbodsdolo ,MmdLWORSF00L 35¢EOL om35¢ob0bJd0M) s JOLEIL »JIWIIWOGOOLS S Fosbol
93961 ©o35¢gds 50b0dbEo MabbLGdIOL A5M0EbIsBY. 1,390 3s300LS S FobEOL 839630 MBEGdITMLOEOS,
o530 565 35¢IJO0, ,9303IBEHOL F0gM ,39WIMWOGF00LS O FOILEOL 539bBHOL* Lodsb3M bgsM0dby LszdoMolo
056bgdoL 256ms3LgdoL Tgdmbgzq3580, glsdsdolio ogsegdoL 4o6M9dg dmobobml Bslinsh Jowowqdmsb s35380M9dmwo
35005300 2osLabEIwgdol (Ls3MM3IbGH™ LMoL s6/©s doMo Mbbob) gsoMoEbas ,©g3mboEIGOL* dogh
239N G00LS 5 25IbEOL 5296GHOLMZ0L” JofimEgdwe ,96850M080L IFoMTIMIGDdgEm* sbas™0dgdby, oo Labgaby
3®LYdW0 BILOSBO JowoerEgdOL 3HMIMM OV, GOl TgLobgdss 0bGMMTs305L B0sFMEIBL ,I3MBOFIOL; bmenm,
»30EIMESE00LS S 25BEOL 5396EHOL* Fom0mMgdOL Tglodsdolo, »,ga0@IbGHOL JogM ,,35¢3Eo300LS S oIbEOL
9396GOL" Lodobzm 563000 dby L3BMOLO MEBHOL FobMMogLgdEMdOL Fgdmbggzsdo, 53bMdML s©0bodbmEol MomdIBY
»99039BALY, ,,MmdE05309d0L IR MBGEBLS S ,EIZMBOGIOU®.

(®) 5396900L  ©s60dgz6s: 39 3Mo300ls @O FOIbEOL 939630,  ,39bmagligdol  5396EHJO0“ s
»GI0AIWMOO  ©I3MDOGIH0, ©o TFomo  gLsdsdolo  LsgmbEoBHM  0bxzm®Ts305,  J0MOMYINME0s
»30000900L  ©M3MII6GHT0 . ,3503MWo300Ls O FOILEOL 539630, ,gIbMIgLIdOL  °39bFHJOO s
»GI0GOIMM0 ©g3MBoEIM0“ dmIdggdgb Fbmem© HMyMO 3 ,gd0EIbEHOL” 5396@gd0 s Hobsdwgdsy
»30mL39JBHoLSC o 8900035Hgd0L  JobBIBOLIMZOL 96  JOLEMMEWMBID 5039 ZoWEIOIMEGOSL, b oM
LOHMEada6 5396GHOL 96 GHMLEHOL B6305L 96 MHPDOGHMNMB, ,MdWOYS30MBIHOL b/ ,,9BFMm0Tol
0ommqdol* Fobsdg ob 9s0 LoLoMAgdWM®. ,9803HI6G“ 0G™M39OL WRWGdL, 6gdoLdogH ©MML ©o
»00E05:300b9M9d0L  Fo®dmBoyqberol* msbbdmdom dgzzoemlb 96 FgfiyzoBHmb .30 3Moools s
2303bOL  9396@MBY,  ,29b6magLgdOL  539bBHd™M6  96/s  ,39bGHGIwNm  ©g3MBOEHIMH*
b330 gd5/dsm0 obs8EgdMdsBY ymxbs s ©sbodbml ©sdo@gdomo b Lbgs ,3ow3MwsEgools s
2399bOL 539630, ,396003LgdOL 5396BHIOO b ,3gbEHMIMOO ©IZMDBOGHIMO, 08 ZoMHMdom, ™I
»0903963L* 0d0350 MBS 39453009 (i) »3oWIWMWOGFOOLS s J9IBEOL 8396EHO” o (ii) ,(396GHM oGO
©130D0GIM0%,  M53 Mommgme  dg0mbzgzedo bos  ©IIBI0EEIL  ,MIWOYs30MbyMgdoL  doge.
BgdoldogMo 5933500 3300 gdol b 93963HJOOL bo3MbGEHIGHM 0bxrgm™MTs3zool bgdoldogMo E3wr0wgdols
d9Lobgd oymgbgderog Mbos gEbmdMU ,,mdos30MbByMIdL® ,900EgbGHOL” 39d-2390bBY 9¢Yymdobgdols
2459md3996900L 4Bom

() Logo@slisbsm  JsbmbIgdemdsls  ©g390PDIMIdMMO  @5@sbEYdO:  Y3gwo  sIbs,  6gdolidogH
d9000b303580, 9939909d56M9d5 Lodo®mmzgemls oo slobsm 96 Lbgs 396MmbAgdEMdIL, Mgamws3090L s

©0M9J¢H0390b.
) 235sbol 3056905 / sMslsdmTsm EEYIdO: ,MmdE0YSEOJO0L FBWMBJEPIL® o0 gdbgdom g gds

doomb 500y 3MmME96¢0, 306Ma5L53FgbEm b Lbgs Mobbs ,MmdE0RS30LME”  ©35380MgdMEO
3500000 0sbbol og305690000 JomgdolmM3zoL, ™YY YoEobEOL EY 56O gdmbgg3s ,LLETMdom L.

350000mb)0 250bEs MbEs 4obbMM 309wl mdg36m ,,LodwTom ELIL®.
2.9. 310560 Jswsmgdol IREMdYELms §s®HIMIsygberol Fomomgds; 58 FoMmBmBsagbamdols 3ommdgdolss s 0d 39d-

339600l domomgds, Lssg 0b63gLGMMdo gdegdgb FoMmBmBoagbanmdslmsb s3s3806Mmgdveo bgan8y3GMergdgdols
25(3bmdLs:

G056Bsg300L bLGHOMJGHMOS 56 0MZ5¢oLFODYOL Golinsbo JorswrYdOL FGEMdYEGdOL FoMmTMToagberol 0BLEHOEGHWGU.

2.10.  gsL0sbo Jomawrgdol msgzolvyisemo dodmdizgzol 69d0lB0gMHo Fgbumzol sefjgMs:

AL s3Lo J9)HBOMZS IROJLOMIOMEO 56 SGOU.

189



3. Lox s 890535Bgd0L 30HMdYdO

3.1. 9gmsgsHgdol  3o06mdgdo, dmbsgrmebgmo  aMsxgozo @s  Fgosgsbgdsdo  dmbsfiogrgmdolbsmgol  Lsgomm
360 EgNGHJo0

3.1.1.  3060Kmd300, HGrIEgdlisg Mbs 53059mx30@gdEgl 900035Hgds
9900535B900 1bs 53054mB0dEIL LogsMm39wmlb 356MmbIEIdMdOom ©s 53 gdobool 3OML3gJEH0m ds035cobobgdwe
306MHMdJOL.

3.1.2.  9dobool/ gmsg5Dgdol xs9wMo megbmdol LsmMogb@sgom dsBggbgdgemo:
8905350909900 ,,m0E0530900L% X9FMOO MEHMds 0465905 60,000,000 58 mEs®o 56 dolo 9d3035wgbEo g3™™do.

3.1.3. 39000, Gob 256053@mdsdog 046905 dglisdangdgero gdoloom gsblsbMamEo BSLOBO Jsmswmegdols Tgdgbs,
slsggg IsL8o Imbsfoegmdols dolswgdsw bsFomm 3Mmaglols sefigMs.

30mb39JEoL dmddggdol 350 2oboLaHMzMYds [obslffs®o 3MMLA3YJEHOL sIEZ0EIO0IE 12 ™39, MG SMey305b9l
2026 ool 24 Beagdd®obs. 8907035900l 3OHMEgLO Fo®0ToMmmgds J3gdmo gobloBmgMeo 3Mm3EgEIMOL glsdsdoba:

8900535D7900L 30m39L0 FoM0ToMmMNYds J390mm A9BLEHBEIGWMWO 3OHMEJIEOOL Fgbsdsdolbs:
() »0O0530900L* gms35BgdoL 3Hmizglio

»3obM3LgdOL 53960 4obbMME0YEGAL ,,MBE0YS30900L“ gm535HgdL ,9d03H9bGOL bsbgeom, ,,930¢)bEGHH
23980mMIGOMo bgwdn3mrvegdol Logmdzgubg. 8gmogsbgdol sfygdsdy, »MmdE0Ys30900Lb5T0“ 0bEgMHgLOL
MBOHMB39wymzol doBbom, ,35603U900L 539bEL* /96 Tob ME3EGBTMBOE FY53535¢0l/F95353¢gdL Ma3Egds
59307 59330390990 FoboloMo ,g00L00L 3MrMb3gJEH0" 2oaB3bMb 3m@Egb30w® ,,0639LEHMMIIL.

30396306 0b3glEGMMgdL  Fgdeosm  Fomo  0bGHIMJLO  ,MmBE0Ys30900L¢  FglYo30Ledo  AsTmbo@mb
»390003Lgd0L 595G OLMZ0L* A9bs3EbsOL/AgEYMdObIdOL FofimEgdol gboom. 333500 06EHIOILOL FodmbsB3s
39L5dgdg0s gegB®MbMo 33M6035300L 96 ,,356003L9d0L 53960l Jog S0osMdmwo BgdobdogMo bbgs
153995 5BOM. ,MIWOY309OOL* FglyoZ0OL MMBBY 9b53b®(50)0L BoWIdOL LadMEIMM MO FobolsBLZMYdS
900%H9bBHOL @ ,gobmoglgdol  03gbGHoLY  Fgmobbdgdom, OHmIgwog 96  bs  ogml  dgLodsdobo
29653bool/d9EHYmd0b3d0L d0fimgd0©sb 4 Lsdmdom LB 653wgd0. 09 5333500 LOBBMELMM MSMOLO 56 >GMOL
»050dom Mg*, §obs ,, b3 Tom @Y Fo0MZWGBS A5653bo(gd)oL BOMIIOL LOdMEIMM MISMHOWS.

»000y53090D9“  ©oLaMoEbo  LadMmEgb@m 4965339000  ©oYObEYds  d3mEIbEoMmo  0b3gLEHMMYdOLIIO
»000y530900L°  Tg0535D9d0L  3OM3gLdo. 9333500 LodmEMmem LadMHm3gbGM gobs3zzgmo soLsbgds LsdmeEmm
»390Lool 3MmL3gd@do®.

09 3033630Ho  0b639LEGHMMJB0LOET0 ,MmdE0YRSE0gOOL Tgmogz5Hgool  3Mm3gldo  2s8mbs®egzgb  0bEghgll
390006mb [jobsliffoto 96 Lodmermm ,,30mL39dEH0m* 990535H70w9BY F9EH0 m©IBMBOL ,,MmdE0YS30900, 5033560
dmmbmgbs ©s3dogmazom©gds boffoemd®mog, 0b3gbGHmMmgdol dogh FoMoagbow asbsgbogddo domomgdmeo
om©gbmdJBOL  3OHM3MOEFoMs© 96 Ubgogzeme,  MmameE 5oL 35sHY394L  »900BHgbGH0 msgobo
d9b9009gd0oLsTGOG. 5TLMD, M) 3mEgb30MMo 0b39LEMMOL A9bsEboswo bsfowmdMog ©s305YMBOES, sTP356
3396G0m6 0639LEGHMOL MBEgds 593l M0 M3l b gosaMdgEoml ,mdE0S30gd0L* Gglgogzol 3Gm3gldo
9mbsffoemgmds. ,256m53L0d0L  539bBHL 9923500  F9IPY39HOWJOOL MoMdIBY Mbs g3EbmdmL  FgHowmdom,
999 BHOMbMwo© 56 Lbgs 3m®mdom ©smymabgderog (s6s 30569l 00 ,bsdMdom E@oL“ 14:00 Lssmobs (dOEOLOL
©OMOm), MMmIgeog dmbEggl 00 ©EIL, O®mas 0b3gLEAHMOL  93bmds dobo  obogbool  3mMgEoMgdol
(»00095(30900L“  MMmYbMISLME  F0ToOHDIBOM)  MoMdsBY. 003500  350FY39B0IOOL  ,396003Lgd0L
996G 0Lm30L“  99vEHYMd0bgdMds  MBEgdsl  5dwg3lL ,g9bmogligdol s396BLY, msgobo IgbgEEgdOlsdgdM,

190



3960boEwml 0639LEHMOOL MH330M39w0 ASBsEbsO (BmMbMzboo ,MmdWOYs309d0L" LOHVIE Mom©gbmdLL
30856M05d0m) 56 160 0d39L gobogboby.

3m@9630mM0 0639LEHMMIIOLIT0 ,,B0Y 53090l Fgmoz5HgdOL 3MM(39LOL ILGWMYdOL 90eYY, »R9DMO3LgdOL
939630 99539390l 4963bogdsl  Fgm0g3oBgOoL LMW GILME  ©H35300MPPoM s  TJoByYmdobgdl 0d
0639LGH™MHgOL (06030009 96 XMBMOS), Mo bs3bogdo (Bs0 BMGOL, ,MmdE0YS30JOOL"
65m©gbmdoL IbM0Z 30:609JGH0MGOMWO FboEbsYd0) s3T5YMBOEIS. 5dy35M0 TgBEYmdobgds »bws dgoiEsgwgl
0000m7gdsL ,MmdW0ys3090Dg“ @LIGOEL LESOMEIBEHM 96533000 s 00 ,MBOYS30JOOL* MMEYbMBBY,
H0Igms 903s6mog 3mFG9bgomMo  0b39LEH™MMgd0L dgbyoazol dmmbmgbgdo ©s3dsgmBoEIEs. Fgoe35HgdOL
©3LEOMEgdOL Tglobgd gobbogdol go3909d0LbmMs6539, 3mEHIbE0MO 0635LEHMMYdOL 0L Asbs3EbswIdO, MMIEgdos
053054mz30©s, 0d69ds  99mbdMdI©o s LogsWEIdME™m  dserols ddmbg 893500  0bB39LEHMMIBOLIMZOL
(»999bg0o39¢0 0639LGHMMIO0 ).

»09984o3z9wds  0b3LAEHMMYDTS ,,MdE0YS309d0L*  Fglsdsdobo  MomEgbmdol  Fglolyoo LsFomm msbbgdo
LOMWO© MBS F965053LMb LEdGMIGOM bYIMHOTDY ,200IZgOOL MIMOWLTY™* 5B 30069l 2,5 EOOLL®.
»09904o39wds  0b63gLEHMMGITS“ 5933500 LEdOMIIOHM  bAsM0Tgo0 MBS FObUBIG ,,356003LgdOL  5896EH6.
»9903 9630 99byoMO ,,MmdWOYRS30gd0L BOFHMEPYISL FobobmM309wgdlL ,458M83900L WYL 00539 LdOMIGH™M
36296Mm08%g. Logodmbszaobm dgdmbgzn3zgddo, sbgsmodols dGsMmgdgwl  dgmdeos msgzolo dgbgwergdolisdgd®
dobggb MBegds ,,d99byoz9e 0639LEMOL, Moo 356 ,MdE0Ys309d0L“ BgLsliyos LsFoMm MbbgdO Fobsmaglimals
»390M3LgdoL 539BEHb* goblibow ,,9803HbEOL“bYM0TBY (3965mo3LYdOL 5296@MB goblbowo ,d99byozgeo
0639LEH™OOL LadOMIGOHM SBFIMOToL bo3ggErs). 99 G90mbzg35d0, ,,Md0YsE0gdOL* BofMEds FobbrmM0gw©ads
»093DOGHMMb 56 bbgs ,,06956M080L 3FoeBMYGdYE56“ Fobliboer ,,0639LEHMMOL sbsM0 by

08 990mbgg3080, 030 306H39s0  Jobmogligdol 3gMom@do 0b39LEHMGMO ,,MmdWoYs30gdL  Fgodgbl dsmo
20003839008 MaM0Mol J900ga, 030 39¢EIOMEO 0gbgds MdE0YsEO0L Bmdobse ©oMgdmEgdslimsb gMmo
3950bsML J500 9dgbol M5Mm0VOLM30L sMOEbywo 3M3mbog.

399mb53e0LoL bsbom, ,30EIBEHO” /96 ,,3bmMgLGdOL 596G 9doEIbEOL Fobsbfsmo sbbdmdOL dgdmbzgzsdo
M3gdsdmbowos  3mGIbEomo  0b3gLEMMIdOLmMZ0L  (Gsm  TmMOL s 9G>  TbmEmE, 099940390
0639LE™MMHJOOLMZ0L) s5EROBML 4563390 TJMOZ353DO 39©JOMNB 56 30MHMBYPIM6 s35380MgdO.

»00E05:30900L“ 496003190l 8999y, »MIWOY30JOOL IBWMBIJd0“ MA3EgdTMbOEBO 500D REMdLI6
»000y5:3090L“ Bb65FaMOL BMOHT0 ,,g3MBOEIMMD“ 1) M350 3056 396G MO EI3MDOEIGOL LolEBgdol
dmbsffoanggdo 6 bbgs ,,96450080L Bfe®dmMgdgemsb® goblibow 5635003y

00 8990mbgg3530, 0¥ ,MmILORSF0JO0* F9GBOWO 0469ds bbgs ,,0b3500d0l IFsMMgdgEmb*, ,,MmdEroys309d0L
983009 gdds* Mbs M HBMb3geymb, Mmd dgbsdsdolbo ,,obgsMH0Tol dFsMTMgdgE0® ,,25bEOL s 3o 3MES300L
9961 Bmmbmgzgbolimobsgg MIm3zwgl 350gdd0 d0sH3olL  0bBM®MTo300L ,,MmdWOY30MbgMgdoLe s dsmo
Logoabobsm LEs@mbol dgbobgd.

() (330¢g0g30L 356bmME0gEgds 89ms35Hgdols 30dobamgmdolisls

v Fgmozsbgdol  3Omi3gldo (@™ol  dmbszzgmo  Fgmogsbgdol  ©sfygdosb 358083900l MoMoMsdwg)
»09039630“  osfiyzgdlL  Ggagocemlb  960936gwmgzsbo  0bgm®Togos  ,MmdE0Rs3090m6  ©s3eg3d0MmgdOm
(33090900  ©5993990gdsMgds gMmgbreo dsb3zol BoghH ™530b @OTFHI0EIO, o3 o6 bodbogl, GMI
330w gdsE Jmbgds Fsm0 ©333I0EJD), FogO0ME, BoL0sBO JoromwEgdoL MomEgbmds, B, LEdMMEIbEGH™
3965339000, G9m535Hgd0L 39M0Mm©O s 9.9., ,9903HIBGT 0b39LEHMMIOL MBS ABMLsBOZHML Lwyew dzoeg 14
(00mmbIgE0) E®OL 35©d 35000 FMMbM3zboL 35wddgdolsmzgol. 59 30Ol sdmfmM30L 899wy, »7d0EIBGHL B gds
993 002Mdgeoml 99m035Hgds 93300 30MHMDIOOM.

099 0630605300 HMIger0dg 36093690356 IMzwgbsbmsb 353806 9d0m FaoE3wgds, 0b3gLEHMMAdL, HMBEgdTs3
390Lg4oIL ,MBEORSF0JO0, MBEIGds 5300 299w9Jdmb 5333500 BoblyoMds s FMmoMbMZMB ,,MmdEOYS309dOL*

191



©5799369303  298mlyozs domo do®o msbbols @s bgdolidogho sGoEbwo 3MmEgbdol Labszwm.
0639LGH™MMJO0  (,MdOP>30900L  FREWMBYEGOO0®), OMIWIdOE 9O  2o5v9ddgdb ,MdWOYS30gOOL*  Fgliyo3zsl,
©5993900905690056 F90935Bgd0L Fg33e o 306HMdIDL.

09 900035%900L 3Mm3Egbdo Fg03E3Egds M503g 5M5MLYI0MO 0bRMMT(309, ,900E DG, Bgbsdsdolo 3z oEgdols
»390LooL  3MML3gdGHd0“ B9@ebsd®g, MBS TgoBYmdobml ,mdW0Ys30900L IBEWMBdYEIIL* s Fosfim@ml oo
©M32999630, H®MIgeog sLobogl 593356 89330 0683MmMTo30b.

3.14. 80000703, 5 MM s M 256980989080 sGOL TgLodwrgdgwo 39mJ§dwgl 56 ghgMEl 890935H9ds s sGOL 01y
565 IgLsdErgdgEo FY0535Hgd0L §ovddgds 335403700l sfygdol 890cgasa;

00 8900mbgg3590, 099,00 08530900 56 Jo00 boffools golbgolgds o6 gsbmsglinds 396 dmbgs dgbsdsdol Igemdgegdby,
»0OWO0Y930900% XM YOO MBEOYdS ,3MI3b0oL" s 899I 30 391Jd©ds.

3.15. g9693bsc0gdergdol dogh 49@sbomo Hgwdg@o 0sbbol @sdMBBdOL dglisdwrgdamdols sefigMs:

00 9980bg93580, vy 3s6d3bogdeol Joge FgmszsDgdol 9Bo3BY FoIMGmoEbmwo 0d69ds 0d5Bg dg@EHo 0sbbs, 3oy 9gus
30995000905 3oLMZ0L 3390 MBEORS30JOOL H5MEIHMBL, 030 YBEGdSTMLOEW s F0TSOHML ,356mM53LYdOL S49bEHL”
5 gb 9396553690 Psbbol sBdMMBABL Y BOMB39wymAL 10 (5070) bswdsm EOL 35¢sd0.

3.1.6.  ®5bosbo JomseEgdol LsggslmEOL A5IbEOL, BMdOL 953990l ©s FofimEydol dgmmmgdols s ZoEgdOL
50fjg6s;

33510560 JooEgdol LoxzslrIMOL YoEobEOL, BEIMBOL Fos3gdol s dofimgdol FgoMEIdO s 350JOO FFIOO0S
3.1.3 (5) »,MBdWOYO30gd0L“ gmo35BgdoL 3MMmEgLbol 3wbd@do.

3.1.7. 00 390mbgygzsd0, ) 0b39LEHMMIPOL MREgds 5§30 3o0vyddmb M3056m0 §bogbso, 03 3gMomol domomygds,
6ol 256053¢mdsJog 39b53bso dg0degds 39919390930 ogml 0bggli¢mMol Jogh:

0639LE®MMGOL 56 5930 , 96003190l 539bBHOLMZOL” Ao3B3B0WO MBOEFOSW MO 4obsEbool 45w9ddgdol Ma3Egds.
3.1.8.  8gms35Hgdol 3gwgagdol gslisxsmmgdols Lsdrmagrgdgdols s Mol Jomomgds:

239653L930b b2 3MH0Tol gBMZgbY Bs6 380 oty gds Bol0sBO JorsErIdOL Loy sOM Fgms35HgdOL ILMIGd0ED 1 M30L
296053mdsd0.

3.2 39bsffoamgdols s fogrgdol 803mm3bgdol 9gads

3.2.1.  3mBbgontmo 0b3glGm®mgdol Lbgoalibgs 35¢gam®0gdo, Mmdgwmsmgolsg bmmEogwogds Balinsbo Jomsgrwgdols
890535B7ds.

»00E05:30900L“ 359006 2odmBobamyg, dolo Fgmoz5Hgds 0393990 ,53L0s60 JosErEgdoL Jsbmbom“ BydsoH MW
9439ws 306ByY.

3.2.2. @®@sbosbo Jomogrol  89dghaby/aodmfighoby  obsgbsol  gobdabmdEogmgdgmo  3oMgPRoLmZoL  Jomby
3965foad e GocmEgbmdslmsb  ©s35380Mgd0m  TgEYmdobgdol  oaBs3b0L  IBmEglo, 53sLmb 0ol  Jomomgds,
39159 gdI05 03¥) 565 58 Boli0BO JowsEgdoo 35FMHMBOL S[iYgds SLgomo FgBYmdobgdol yoabsgbsdwy.

339630mcm0o  0639LGH™OGOOLIEI0 ,,MIWOYS30gO0L*  Fgmagobgdol 3HmEgLloL  EaLEMEgdOL F8®IR, »2BMZLYdOL
039630 359390090L 3963bogdl gm35Hgd0L LMEdLMD ©35380MB0 S FYoEYMdOLIIL 03 0b39LEHMM DL
(060030005 Ms© 96 XYMNBMMO©), OMIGEms Fobobogdo (Fom FMGOL, ,MmdE0YS3000L* GomEgbmdol dbMog
3M69JBH0M9do A5bs3boYd0) ©530594MBOWEs. 5933500 TgEYmd0bgds Mbs 903930 gl JoMOMYISL ,,MIOYS30gdbY”

192



©3LIOOEL LE3OMEIBGH™M 96533900Dg ©s 03 ,MdEORSE0YOOL . BIMEIBMBIBY, OMIgEMs FodsOmoz 3mEHgbomMo
0639bEH™MMGOoL  Fgbyozol  Fmmbmgbgdo  s3doymBowEs.  Fgm9z35HgdoL  ILOKEGdOL  Tglbgd  Aobgbagdol
3939090056539, 3039630MO 0639LEMMGOOL oL A9BsEbIdO, HMTIBOEG ©S305YMBOWS, 0J6gds o3 MbIMdIO s
153500 dogol 3mbg 593500 0639LEHMMGBOLIMZOU.

353000 ©ofYgds 58390905 5833500 F9EYmd0bgdoL dorgdsdwy.

3.23.  6539bswsi gdodgbdobmzol 36mdogros, domomgds 53007096 0w 565 gdodgbEol dgbgxdgb@o, oMgddmMos 56
1599g085¢rgMge bsdFml §9360900 56 36083690mgsbo fogrol ddmbg sdgombghgdo (3sEBbom®gdo) dmbsfogrgmds doommb
890053590580 ©5 390006mb BsL0560 JooErEgd0, 56 sOGLYdMBL M) 5M> 3000, HMIYELOG LB gsdmofjgBhml 9g0s35BYdOL
5 363963 By gB0.

»99096G0Lm30L* S1gMO 0bFMM 5305 M3bMdOS.

3.3. 350l o6

3.3.1.  @sbosbo Jsmsgrgdol FgmsgsHgdol Bslol Jomomgds, 0bzgbBHmGBby ©s3oLMGPWMmo bgdoldogMo bstxols 56
29lsboEOL ©s3m63MgEgd0:

MO0Y530900L 356mo3Lgds dmbgds Fbmerm BMmIobserMo WoMmgdEqdol 100%-0L gsbs. ,gd0GIbEGH0 56 gsbobowsgl
RBoL0sBO  Jowsegdols bgsagsm gobxgsligdsl. m<dEs, 08 9gdmbggzsdo, 099 LsdMWMmMm gGsbo AsBLbZsz9dwmwo 0dbgds
5060860 gobogdveo goliobysb, 0b3gLEHMML Fgw9de0s goswgddmlb 99dgba®yg ob godmfgms®y 39390790 o obogbowo
LodMErMme BolOL RoloxsMMYGO0EB vy d306Mg 2 LsdMTsm OO 496d53@MdsTO.

3.3.2.  Ggms35Hgdol bsdergrmm gsbol Esagbolis s 0639LEMMgdolmzol dofimmgdol 3MmEglols smfigs;

09m535Dgds  gobbmdEog©gds bmBobswryMo ©oMgdmwgdol 100%-50 ©s ,g30GJBGH 56 2obobowrsgl bbgoags®
2396335L905L.

3.4. 296ms3Lgds

3.4.1.  Bgmsg5Dgds80/856m03gdsd0 BsHmwmmo omGoonmmo 31335600l s6/@s Mmdmoys30mbgMgdol Fs®momdsoagbarols
3LabYErgds s Bs3MmbEJBHM 0bgym@mIo30s;

36 56OL ©9wg356EMm0 d0dobstg gdoboobmgol.

3.4.2.  sbys®odLfimMgdol 53963 gdol slisbgmgds s Bobsds®mo/sgmbEsd@m obgm®mssos:
3L ,,00000L0 3930@50* (I/6: 204929961)

dobs: Jo6rxsb0dz0ob Juybs 7, mdowobo 0102, bads@mggerm

9. gmb@s: info@tbecapital.ge

Aga.: (+995 32) 227 27 97

3.43.  bg56H0d0L fomBmgdeol alabgmgds s bs3mbEsdBM 06i3MmMAsE0s; g3y, 3MBEHGIBHOL doMHomaEo 3oMmdYdo
6500096mdJOOL, 296003LgdOL  Lszmdoboml Jomomgdom. My 9B bEgds LOHMWo Tgmszsbgdol  IBgMsodEobyo,

byedg36119em98000 RGO Bsfogols Jomomgds;
9656080l 3FsmdmgdgEro : 3L ,,00d0Lo 3530¢swo® (L/6: 204929961)

dobsFsOH0: . Mmdoobo 0102, Jstrxsbodzool Jmbs N7

193


mailto:info@tbccapital.ge

9. geb@o: info@tbecapital.ge

Aga.: (+995 32) 227 27 97

3.4.4. 30000705, vy HMEOL Bs50MZEgds 356053Lgd0L bgedg3Gemgds dglitrrEgd«wEs;
296053Lgd0L bgedg3®wangds JglitregdrEs Bs0mMZEGDS ,MBWOYS30JOOL™ FsbmgLYBLMD MM, 130 ,30md3s60oL*
95 ,»396m53L9d0L 5396EOL” Fgmsbbdgd0m 56 FmMbs 35O FogMIGEGds.

194


mailto:info@tbccapital.ge

Md0y530900L dIA3GS LsgsGmggmmmdo

39000 mpgdaremo  0bgm®Gdsgos  fs®dmsggblb ,,m8er0g530900056°  ©335300(98:9¢0  doGomso  Usgoslsbsom
Us300b980L  bmgo  s@fg®sl.  Ggbsbsdols, s@bodbrycro 56 [omdmsggbl  ,,mB8r0g53098056“  ©5353006989¢m0
bsgoobsbsoer Us3000b9800b 5808653 Ggoolbgdob. .28¢m0g530980L" 3cdgbpontds dgddgbgdds 20260: 5309080 #1bs
35056606 U5 390056 bsgoqoolsbsoer 868930960056 ..28¢v08530980L° F9dgbslionsb, gemmdsbiorsh s golibgoligdslionsh

o o

525380639800, 519349 — .08¢m03530980056“ 36Gea396¢30b, dotGosEo sb6bol sb/cs bbgs Fa0cbisgemgbol Bowgdol dabsbgd
@5 3033560 J09098900b bsgssbsbscom 89c093980L 025285Y9. dodmbognzs 932996985 obsdegbstrg 36b397Hob Ggcoggbol
056G0ob30l Jmddoo 35606009885, Hm8gcmos dgodengds §gopgscrml s@bodbryero omstkowol Jydwgs. s6 o300
po633eaco8960¢70 063326850305 @5 $65¢»0 B0 F99bg8s dbeacmm@ bsgoobsbsem bsz000b98L s 30399630968 0639U9m980s
36 #9bs 359m0996mb gb 06gmGHIsg0s 36 sbsgrobo bbgs brg609880, Jsor decob, ,,m8en0g530900056“ ©53530069829¢70
O356Bs530900b 65003007 85L0256 F08s5(5098000.

36m396¢0L 093305 35005bEOL FysHmliosh

»00E05:3090D9“  gosbowo 3Mm39bGo MHgHBoIbEHo BoBoIMMO 30MHOLMIZOL, MMIHBoEIBGHO 0MMoEowo ©
53003900 300900LM30L (07 3MM395E0 560 F09399036905 bogoMrmzgEMmTo 53 sHMYBOIbEHOL 3Tz FglgdIEgdsl)
053053 gds bodgMbogEm s Tmygdol AoLEbOOLYYD 0Tol Fomzsoljobgdom, MMI ,mdEoYs30s“ G0l 2026
fob 1 006365807 bodser039eMmBo Lok sOM Fgmo35Hgd0L B0 HIHB0IBEO 00O 3060l JogH Fodmdz9dwIEo
L5JoMM39wMmb gMMgbrywo 05630l FogH 50sMGOME MMPBO0DIOME BsDsMBY Ls39FMMO 33930 Lsligbm gsliosbo

Jowowo.

§0bs9gdsMg 30HML3gdEoL ©s9BHI0EJO0L MMOOLsm30L Ll ,LodoMmzggeml Lsnmbom doMgs“ 0MZEds SMWOSMHYdWE
mM560BgdME doBMo©

»00E053090D9“  Igfomdg M9BoIbGHO 00O 3000l (RoMEs 3MmIYOEOWo d3630L, LozMgodm  3o3d06M0,
30360mLg3005BLM  MOHRsBb0BoEool, bglbol 4s83gdo Lwdogd@obs s LosbMzq3m MmMmysbobszool) dogd dowgdwwo
363963900 Bs06H™M3905 H9H0©I6GHO 0MH0oMEo 3060l dmygdsdo s s0dIRMPdS BMYJOoL Foolabsol 15%-0s60
3965339m0m, Fbmerme dglisdsdolio Imgygdol 4obsfoargdolsb.

3M09M3E0M@o d5630L, LozMgodMm 353806M0L, J03MHMLOgoBIBLM MMmYbobszooLs ©s bylbol sdggdo bvdogd@ol doge
900gdMo 30mmEg6G0 890&EHebgds 93 Lofo®mdmadol gHmmdeog dgdmbagsdo s §o0md3003900L 9900 ©o009RMJDS
93900 25sbobooL 20%-0560 §s653390000m.

200003530900l “ H75¢0BsEool IdYR3IMS

»000y530900L° J0figd00 J0gdMEo HFH0EIBEHO BODBOIWMOL 30MHOL, sMMYIHBOEIBEHO BoBOIMMO S 0MYMOPOLIEXO
3060b 990mbogoeo (bMmyoo@ LoMgseoBogom s 89dgbol Bsligdl FmMOl sEYId0MO bbgomds 53 BoLSE Jomsw by
dofimgdol 8mdgb@edg @IMoEbo s 9B BLeMMIdIo  3MMEI6EHOL  AomzoeoLfiobgdmwam  Lagowabisbowm
396mbdgdmdom  gomzgowobfjobgdme  99dmbgg3zgddo)  gobmogzolykargdryeros  Lodgdmbogwrm s  dmygdol
290bboEOLEYL (0799 gl gambsgoco o6 0939936900 Lodo®mzgermdo o0 oMM B0IbEHOL Imdog sfgligdwergdal),
030l 250m35¢00bfobgdOom, MMA ,MmdEORS30g00“ 50l bodes®mzgermdo MH7HowIbGHO 0MMO0EOMEo oMol Jogh LoxsOM
09003599000 4Dom 450md3900 S LodsMmMZzgEml gMmgbmwo 356308 Fogl s00sMGOME MMYBODIOME dsBIODY
1539FMMP 53390990 Lliglbm gsliosbo Jowawro.

Lodo®m39wmlb H9H0gbEo 09Mm0©omwo 3060 (290 33gM(3009w0 5630, BozMgLOGM 353806M0LY, B03MMBOE06BLM
mO560BsEgools, bgbbol 9993900 Lwydogd@olbs s LssBLZI3m  MMAB0BoE00Ls) Z9WIOME0s ,,MILWORHE0JOOL*
9o000Bs3000 JomgdeE dmygdsbg Foo0bOEML  IMAJOIOL  doolioboo  15%-0060 gobszzgomom Bol 89dgy, Go3
2400655 0qdL dmgqdsbs.

195



3MIgOHE30o 05630L, LszMgoB™ 393006M0L, F03MMLG0bIBLM MMABOBIEFO0Ls s Lgbbol 4593930 Lwdog]EHOL JogM
»00E05:30900L“ HJowoHsz00m Fowgdwo Fgdmbsgseo Fgo@ebgds 53 Lafomdmgdol gOHmMdwog 9gdmbegsedo ©o
2990g43013900L 9990099 0093 Jds Fmagdol 35slsbool 20%-0560 356s3390000.

25005L5bH5O doMO MBLOL YsEobEsY

»00WO0Y930900L° A5FMLY0ZoLLL ,,MBOYS30MbYMIdOL* Joge FogdEo JoMOMIEO Msbbs 56 Bs0MZEds oLBJAG

990mbogwo© s 9 599399 IDIMYdS Lodo®mzgermdo sdYR3ML 00 306Md0m, GMI gsdmbyozol gslo 3ol
503MdoLOL 56 509T5BJdd 053930M39¢00 5FMIZ900L GoLL.

0585370990 ©OMYOMEGOOL 350LIHIO

»00E0530900L°  Hgoobsgos  (Fofm©ads)  0930LMBEIEIOS  ITIFJOIMO  VOMHJIMEGOOL  gooliobaoligeb
Lodommggermdo

196



		2025-12-11T18:06:45+0400


		2025-12-09T15:43:10+0400




