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30.

Pgstoa: 59800265¢72950 356300056980b ©5 06RGLAGXI B0l bsFoboldtre

9903 36¢30b sg30mbyMgdo

»30035600L° ©s9x3A6gdGBOL LEBMJBHWM:

»gdu® 3mbemdg 056069 8v0esdg 30mMy0 ddz0amsdy
92.1% 3.95% 3.95%

33L ,,m0 X0 99 X3BRO* 0936 mbmdy
98.78% 1.22%

336 0993 dn@™OLO

36mb3gdGob ©s93H303Jd0L MsMHOWOLIMZ0L, 9oEgbE0L 98.78%-0L ool dRwmdgwo s6Mob A3l ,mo xo 9d xamno“ (1/6:
405347058), beagrem ©smbgbogn 1.22%-0b ol 3enmdl do@mbo 0gdw® 3mbmdg (3/6: 42001000456).



05300 dbM03, 3OMmL37dEHoL sIBI0EIOOL MIMOPOLMZOL, 3L ,mo X0 g XAMRBOL* AglsgMMMHYJO0 5M0b doGHMbo MY
3mbmdg (3/6: 42001000456) — 92.1%, dJoeds@mbo ds6obg dmBewsdg (3/6: 01006011335) — 3.95% o doGmbo gomMao
0930sdg (3/6: 01006011532) — 3.95%.

»3M035600L"“ 53550060 MMYB0BIEOMEo LEHGNMIGHMES:

3L 093930 InGHMOLO
U593 MBMmdo™ 3m09O3E0Yo b30900@6570 e o ‘
Sﬁ)ﬁggj@gbg ©d $9d6035 o Q%BO@B@@OBD @5 LogHMTMGOLM 5 @mé‘?‘q ?;L?) ggbnb nggoo@o%gb'g@o
By©30b380 53H@dAgdO Ob@ﬁbé’%@m@n 3936Omds — 30@9B0gd0
$adbogs
a3l
a3l 5 336 0939(> 0] 83b 0939¢> - o
Lo pao [ g R Teree o
933083896000 53G™ 0939

3L 09393

5MBH™IME03
033mOGH0

3L BHmom@s
396¢M0
07O

d3b ®9393°
@obobyo

Tegeta Motors
Dushanbe LLC

3L g9BS

dmaogggg’ Bl 93U 35335L0L
300daob 99306960

3L 09930 33 06(HgM3H™ — 83; o;gggg)o Tegeta Motors

506 093060 0MgoEobyo 0b@RALOOO Central Asia LLC

bbon®ogdy

Gb@sl XOOROO

336 993>
369dow)d

300l

3L »g9BS
@MRoLGH030

3L 09393
36500
36M0©5dBL

33b ®0-d0-90 d3b ®939¢°
09390° 330%s@o

Tegeta Motors
Kazakhstan LLC

3L m9ga9gBHo
QOLGHMOBY (305

3L 30339Lb 3L 939G
533MImEH030 950 0LmYOMNO

Tegeta Motors
Bishkek LLC

a3b 09393
980300

Tegeta Motors
USA LLC

33b 53
20960

Aztech and 33 09293
Tegeta Motors dgﬁ) 635030
LLC

Tegeta Motors
Baku LLC

990396¢ 0L 3969%0960 s X3MBoL JoM0MmsEo JdsMM3gw0 3mboo

do¢mbo gsbBHoby 39356153 - 500LGYEGdYIMO EOMYIBHMMO, 3MTYOHEOMEo GgJbogol s s3BMINMBgdOL JodsMamwyegdols
©oMydBH™MMOo

05¢™bo 39bEBYOL IMTomdol godmEOwgds MgagGe 3m@obydo 10 fawbg dg@b 0m3zwob. ol 3merobydo dgdsgow
3033560580 Ubgo0lbgs MM Lbgoalbgs 3mBogogdl 035390, dom FmMol, bgwddwgsbgummds ds63g@obyols s
0639GHMOHJOME  MO00gHmmdoL ©g3sMBI6GHL. 2021 Heob ULgd@gdd®mowsb, 0a0 035390 SOTLGNMYIJEO



53065B6LMEO0 OMJEHMMOL 3HBOEOsL o 59558500 035390L 5MBLMMEYGIGO EOMJIBHMOOL 3MDBOEOSL. BdGHME 35bEsbals
093U ,3m335600L“ Fo®IMToYIbLMBOMO MR GdSTMLOEGds S bgeddwgzsbyemdl d30gy J0dsM0vEgdgdL: Gobsblmmo,
359990 49630056gd0L, 50T0bOLEMHFOME0, 30TYMEFO0, 09MH0EOYIE0, HR-bs s botolbol doMmgol. 3sb@oby
39306535 BMBL  35335L00L  Mbogglo@gBHol BBA  bs®oLbl, dobBbgl sdobolEMmoMgdols ©s  d9bgxTgbEOL
9005600 gd0m.

0530 Lsb®mM ByMgsdy - LosgEHMIMdOM 3HMEYIEIOOL s LgMzolols JoTsMomErgdol oMgdGmMo

05¢mbo LsbM™ 2009 Feosh 0353900 ,3133560590“ LbZsEILBZS 3MBOEOL s 5J3l FMIZoEBIMMZsb0 A9TMEFOYOWdS.
2013 Herosb 2019 Garsdg 03939000 BOWOosol ©o6mgdGMOol, bmem d9dymd 2021 forowsb ®gaombswrv®o
©oMHJBHMOOL 3mbogost. 2022 ferowsb 2023 §esdg FoMdmomagbms d3L L,mgagde Momgowol* smdmbogego
LogdoMmM39 ML MHJROMbIWMMHO  EOMYIBHMOOL Mobado s 2023 Heol ™mgdgMH3w0Esb 035390®s 03039 830¢MdOWO
303356000 Lom3gMo300 oMgdBHMOHOL 3mboEosl. 2023 Ferol mg@dmdd®osb ®Idrg G0l 3L ,mgagds Momgoob*
©OMHIBHMOO ©S ,3mI35600L° LosgEMIMBOWM FOHMEWYIEHJOoL s LgMzoLol FodsMmEgdol OMgdGMMO. do@mbo
LobMm 2004-2008 fergddo Lfsgermds 93930 §9Mgmeol vboggdlo@g®do gobsblgdol s 3MIOOEHIOOL dogoesgzmol
botolbbg s 2008 ol 30Bbglol otrmnzol FoaolGHMmol bsGolbol dmbodmzgdws Lfogws aobsg@mdm  Jmmsoliols
mboggMLo@gddo.

d5mbo 9By §odsdg - Abrdmdo s3EMIMdOEgdOl 259403900l J0dsMmEgdols EoMgddmmo

05¢™bo 39¢Mg ©aboddgdME0s ,3md3560580% 2009 §erosb. 2017-2020 Hergddo ogm 3L ,,0989¢° 3605domad 300dgelol®
2394003900Ls s M 3gEH0obaol F0dsMwgdol bawddegsbawo, bmem 2020 (orosb 2023 farsdg 0353900
©0M9JHMOOL  30DoEosk. 8979595, 2023 Hrosb, doGmbo  39BHM 0353908 ©OMYEH™MOL  Jmboiosl  duwdwydo
533MIMB0YBOL 499003900l F0d5M0MEgd0m. HMIWOL BoMywgddos bgwddmzsbgwmdl s 30mMmEobazosl Mogl s
d9Lododol LygMmdo dmddgo dobo 830¢MdOEo 333560900l LoddosbmdLL. d3@ME 3gEHMIL TMs3MYdNIEO 593l 03569
X935b08300b Lobgaermdol MOOEOLOL Lobgedfogzm MbogzgMLloEHIEO @S BEmdL dBoBbIL sETobolEBHMOMOOL oqoliBMmols
bsGolbl.

053™b0 yMoymen 356d5gsdy - LsgMmsdmmolim Jigerols gsbzomamgdols 30dsmorvymgdol omgddm®o

dsBmbo  gMoamo 308356006 qmbel  dgdmmgGoms 2007 Fgeb. 2016-2018 fargddo 035390  BOW0IEgdOL
3065300l LEALsbHOL MROMLOL 3nboEost. 2018-2020 Furgddo 30 Lsm3gMsEom EoMmgdEosl bgwddwgsbgewmds.
2020 $erosb 2023 Harol 5330LEHMB] 03539000 5QF0MOMOZ0 39403900l M3JMo3E0gd0ol 0MYJEMOMmOL s sdslmsbagy
3L, 989G IGHMOLOL® 30¢MdOWo 3nd35600L, 3L ,00939E° HOMJooL“ OMYIEHMOOL MobsdEgdMdSL. 2023 ferol 1
030L3HMEb BgEddm3s69emdL LogMMsTMOOLM Jugeol A563005MGFdOL T0ToMMNYGdSL. FMOYME doMBJSd) B ML

0d0obol Lsbgewdfogm Mboggdlo@EgEol 0MMOEOWE Bo3MWEHIGOL doJosgzmol baMolbl.

053™b0 06530 353058300 - 3930 YHO EsBOTBYMHdOL s 0bELGHMOMEO Ggdbozol omyddm®o

dsBmbo  oMozwo 2013-2014 Heogddo bgarddmgzsbyrmdos 3md3sbos 3L 3609000 300dgeblL®, 2015-2016 {iergddo
d©390MmES »,XMOX056 300090 9o BogMLoL” @mxoLEH030L ©I3sMEHTIBAL, Fgdamd 2018-2019 fargddo 035390
396960 mM0  O0MYJHMMOL ebs3gdMdL 3L ,,GHMoMmES 3gbGHM 93930d0“.2019 Ferowsb 2021 ol ©93930M3w@Y
035390005 93,0929 MGHMOLOL* 30MdOWo 303356000, 3L ,,JAJBHO VOS] 96 dLOL™ OMYIEHMMOL MS65FEIOMB.
2022 faool 0563600sb 2022 Farol 15 03wrolsdy d3b 099G InGmOLTo“ 035390 303gMH 3000 033mMEJOOL
LogOHMTMOOLM ZoFMHMdOL OMYIEBHMMOL, brmerm Fgdymd d0Bbglol 4o630MoMgdOL OMYJEHMMOL Mob5TEIdMdL. 2023

§0sb 5M0L L3gE0swMo ©sbodbmwmgdol s 0bbGMmomwo Hgdbozol oMgdBm®mo. dsGH™mbo 0Ms3wo BEMdL
05306550 Mb039MOLOGHYEGHOL dOBOILOL 5ETOBOLEHMOMYIOL FoqoLEHMOL botolbl.



90059690l 30063003 HorIemo  Jstz0L  fiymdolb  Fgbsbgd  ©IBHsryBo  0bgmmHIsgoobozol,  gobmgom,  oboeremor
bs®980b3®s30o2 032989690 9398569250079 ,,050%-90690¢1980, FB5(0039¢70 3562 s G969x096¢H0 "

d060050 B0b6BLMHo sB39690gd0

0m0g3bm  3bMowdo Tgxsdgdos oMo  Bobsblvymo  0bozsEmemgdo 303356008  3MBLMEOEOMmgdMEo
5306560 b 503006, HMIgerog 953Abgds 59OEOMYOE B06BLWE b sM0dYgdgdL (2021 s 2022 fergdobsmgzols)
©5 39950096 BobsBLWH 969500889090 (2022 s 2023 ergdol bsbgzsmHwom®mo HI3mMmEHIOOLMZOL). 59EOGHOMYOMEO
530bsbLmEmO  9basMm0dyqds  FMTBIIIM0s BobsblMo  sbasM0dygdol  LogBmsdmMole LEBEIMEHIdOL (3sbl, IFRS)
F9Lodsdoloc. 2021 s 2022 §engdolbomzgol Imdbsgdmwo Fuom®mo 5990@EH0M9dwwo 130bsblvEmo BYsMm0dyqdqdoLsmzolL
3M0GMMOL 13360l G030 sMHOL MBIMPOROEFOMYOEO. S6g3MH0TR9d0L FMTDoEIdIOL Logmdlzwgdo S TEHIOOMO
©9&Ho9d0 dgbsdsdolo oMM 0s MBIMMME sbys0M0d8gd500.

360b3gd@do s0fgM0wo 0bxzm®Ts300l gomqs, 2023 Farol 30 0360lol 9990y s 30MmL3gdE0L FoMmEAJbol MsM0MsTEY o6
dmdbo®s  Lbgs olbgomo 860336gammgsbo  dmgargbs, Gmdgwoi  99odwgds  8s@ghosedo  ogmlb 9903 96@0L"
239005bEOLYBIOH0BbMBOL Tgloxsligders.

9GO0 0683mMHT5300LsM30L ObOWg - ,,bsm39HBsz0 s 30bs6LLHO Fodeboengs ™

»9903 9630 Amggds-boMools s bbgs LMo Ggdmbageol 3MbLMEOEOMJdINEO s6YMOTYGDS

2023 HY! 2022 HY 2022 2021
505U0 J3(029e0 s(H0 3095©OGHOMPMEO  5M55vI0HOMPMMO  dMEOGHOMIDIVIMO  5¥I0E0MYdMIEo
899mbo350 IMIHT>MYIMIO6

29830OIgd0 641,377 362,931 950,221 797,152
by YIONWIO0E6
A (509,657) (287,989) (752,856) (626,194)
0300000090109
559602 G2 gds 131,720 74,942 197,365 170,958
LogMM S 530bOLEMIEGOO
baGxgBO (57,395) (47,214) (100,133) (71,754)
95¢0BdE00LS 5 OLEHMOdM300L
B3RO0 (14,137) (10,858) (26,869) (17,753)
bbgs bomdgMsogom 8gdmbagswo 3,063 10,308 14,695 3,961
1bgs Lom3gMo30m boxqdo (3,010) (2,317) (5,618) (11,576)
Lom3gH53002 bsg80s6MdOEG 60,241 24,861 79,440 73,836
8009090 dmagds ’ ’ ’ ’
130656LM0 Fgdmbogsco 3,344 3,057 7,837 2,031
B0bsbLYMO bobxgdo (28,077) (24,158) (46,329) (30,540)
oo 993538069 Lafo®Imgdol ) 66 66 306
130656LM0 990099030
0013995 050923039¢09 35,508 3,826 41,014 45,633
903900 3o@sLobogol botxo - - (32) (341)
ferols dmpgds 35,508 3,826 40,982 45,292
M3bmOo J390sbsgmgzgdols
3900085Lgo0bsL Fo@dmgdbowo (98) - (451) -
L539OLM b3sMdgdO

THY (Half Year) - 36:m3gg&Hob 80%6900b030L 4990m0y4gbgds, Hmyme s 80momgds ferol 3oH39e bobgzstr by



000¢05b0 LBmemo 8gdmbisgsemo

35,410 3,826

40,531

45,292

»3903 936G obsBLMO FEyMToMgmdol 3MBLMEWOEOMYBWYO sbYIMOTYJOS

30 ogbolio 31 ©9399d960 31 ©9399d960
2023 2022 2021

003b0 FJ3(B02IE0 SBO 3M550GH0MJOO SMOOGOMIPOMWO  5MPOGHOMIOIO
5JBoggdo
3M3gm3500560 5d@03z9d0
Is/oTOTeTopRCeTo R iRYe Py AT Ry Ty teTe} 197,450 173,258 114,845
0653539050 593H03900 8,285 8,609 6,276
29BH030L godmygbgdol waegds 26,932 25,809 29,429
3060050 1535 g3JOOLEMZOL JoHBEOO 5356LgdO 11,592 8,065 2,267
2396563090056 05353806900 5gE03900 1,346 1,344 765
0639L3H030900 893538069 Lafo®Imgddo 653 533 490
bbgs sdBHoggdo 5,851 - -
3490300 82,593 82,593 -
Lo a®™Igen3se0sbo 5gEoggdo 334,702 300,211 154,072
0030935000560 s3dE03900
396563098056 53530060900 5gEH030 2,134 2,134 1,956
Lobogmberm-8539gM0sHo Fotoggdo 259,775 276,331 127,663
1535FOM s Lb3s ©IBOGHMMMEO I35 0s6909d0 91,731 73,297 87,746
235005bEOWO 5356190 IMIFMIdEGdOLMZ0L 64,780 27,475 14,755
Logoabobsm s3@0ggdo 4,494 466 670
0boLfot gooboo 8mMmgdol goolsbswo 5,547 3,162 1,853
2353990 bgbbgdo 46,690 40,033 12,143
B0 ©d 356390 sOLYdNMo Bsdmgdo 111,280 78,904 60,654
Legaw 9mzgg5w0s6o sgEoggdo 586,431 501,802 307,440
by sd@oggdo 921,133 802,013 461,512
3530350
Lofgligdm 3s30@swo 44,733 44,733 44,733
Lbgs MgBgM39d0 (27,043) (28,351) (69,362)
MEbMO 356350 JoaYy3960L 9o Fomdmgdbowo (549) (451) )
M9bge30
239996sfoergdgaro dmyqds 187,511 151,748 125,969
065953MmbGHMMgdgwo fowo 1,924 2,179 -
begao 3530300 206,576 169,858 101,340
3o)dIyddo
Blglbgdo Lablitgdo 281,613 202,764 80,084



BoORSOM F5CYOEGOIOO 19,401 20,174 25,779

Lo oMab@om sbatogbo 1,490 1,488 996
bbgs 306sbLM0 35 gdEgdgdo 27,348 28,571 34,532
Lobg 39363 gdM 35¢YOMEGOIOO 5,307 5,308 8,528
Lo a™Ig35000560 33¢mEYdMEgdYd0 335,159 258,305 149,919

8030935000560 3BT IBIVO

Bslglbgdo LablGgdo 99,040 82,438 90,124
LOOR 5OIM oGO GBJO0 6,420 4,492 5,418
15353OM s BHZs 3MJOOGHMOMXO OZOW0DYdS 157,084 186,339 56,022
Lo sMab@om sbatogbo 2,445 2,445 2,246
10656LMMO F9M6E00L bEdg3Mgdgdo - - 46
bbgs 306sbLMo 35 gdEgdgdo 1,324 1,409 36,071
lgzzﬁobobb@m 35009090900, dMygdol 2oslsbool 21,799 8,205 5.272
Lobge 39361 gdM 350YOMEGOIOO 91,286 88,522 15,054
Lo 9300035000560 330 gdMmgdgd0 379,398 373,850 210,253
b7 3sEgdIErgdYdo 714,557 632,155 360,172
U9 3930GHIMO O F9EIDNYBIOO 921,133 802,013 461,512
3M0dgb@omo

2022 Heool gobsbliry® 0683mMs30sdo sbobmwos Harol gobdogermdsdo gobbmMogwgdmmo dgbgoeo 3md3s60gdol
530656LMEM0 0bgMGOTo3003.  90LB0T6s305, BHMT 2022 gl ,3d356053“ dgobyos ©35380M9dMwo TboMol 3 bofo®dm,
doom  3mbGHOMmo Jomnby s BobsbLMMO  0bgMm®Ts300L  FEAMIMgMdOM  GHMEBod00l FggAs©  ,3MmI3sbool*
15399090500 5EIMZ0H:

e 33L 533™ oMo (/6: 405232957) — 90% ool bsgMmM9ds;
e 33L 063¢96M53¢™ mMgoobao (L/6: 206211936) - 100% Fowob bs3mo™gds;
e 33L 35339LNMb s3BMIME0gz0 (L/6: 405302836) - 100% Fogob LsgICMYDds;

0530l dbEOg 3L 93B™ 2590l 100%-056 dx3ErMdgEMdsdos 3L mgygds Jo6 Ggbo (/6: 406207322), beagnem 93l
06390933 ™ 00Hg00baol 3R MdYEMdsdos 3L M9gagEe M9bGwl (b/6: 454412305).

2022 ol 036obls s 03eolido 3L ,0092930 IMGMOL dodmd“ g59molyos 3L ,,0H@gd s 199G FMGMOLOL® 5J30gd0
5 30335600 5930900l BBWMBYEMBS Q50D 20%-sb 75%-00. A3L 0BG I ©S MJAYHO FMGMOLO” X MBOL I9353006M]
LoHo®mdm oym.

2023 ol 13 056356b ,g303gbGHs Ggodobs 3L 533 M goeg®ol 10%-0560 foro ©s gdolool ms®omobsmgol 3md3sbool
100%-0560 155390609d0L MGBEGdSL BEOMBL.

50bodbmmo  3m33560g00  FomImoygbbgb  ©s393d0MGd M THoMYIOL S M3IMHEO0L  FYIIPOP  FOYP05bbYH
“9903 963 0b” bygmmmgdado.



3005070 LsblMgdoL gsdmynbgds s 39msg5HgdoL oDy HgdOL SefgMs

»0OWO0Y530900L% 2500839006 IMBoEEo LsbLMYdO LEOHMESE FMbTsMPIDdS ,g30GHIBGHOLY“ s dolo T30 ™doEO
3033560900l Lobigbbm  3560gdrgdgdol Bofowmdmog M9x50bsbLoMGdL. ©IGIWMOO 0bxmMIs30s ,MdEOYSE0gd0L*
299033900056 F0©gdEo LoblMgdol gsdmygbgdol dgliobgd dga0dwosm obowmm moeg3do - ,,89m035Bgdol dobyBJdo ©S
dBoo bsblmgdol odmygbgds®.

d060ms©o BobsblmMo 3mgxn03096¢3gd0

»3903 906G M30ob, HmI 9090 0600 35GMMYd0 0639LEHMMGBL 5§30l LELIMYJOWM 0BBMOTs30sl s 0b3gLEMMGdO
999¢9096 ,,300035600L° obbLwYHO FEYMIMHIMOOLS s Lam3gMs30M FgEYagd0L, SLg3g Folo 99@039d0L baMolbols s
00BbBgLOL 00O s139dBHJOOL Tggzslgdsls. dolomzswobiobgdgwros, MmAI ,gd0¢gbGOL” Jogh 3mgx0E0gbGYoOL

©IMZOL FJOMEMEMA05 990degds goblib3s3w0gdM@IL bbgs 303560900l Joge uyeglo 0603s@MMmgdoL 453mygbgdols

Q05 3935 300UY6.

330656LrMHo @ozgMox ol 3mgx030gbdgd0 2023 HY (LTM) 2022 2021
Lglbgdols s 330Gl MsbsBIMEMOdOL 20 16 23
309803096¢0
Lgbbgdol EBITDA-bonsb 8953560905 3.0 2.8 2.7
$d0bs bglbgdol EBITDA-bosb 895356000 24 2.7 24
360m39630L ©xsM30L 3mgz0i3096¢)0 (ICR) 23 1.8 2.8
900560 3oeob 3mgxzoi309b@0 0.4 0.3 0.5
Lgbbol ImdLobmEmadol 3mgx303096¢0 (DSCR) 24 2.1 3.0
9mdgd056mdol 3MgB0E0gdE 0 2023 HY (LTM) 2022 2021
3913900 3mg5303096¢0 5JGH0390%Y 9.4% 6.4% 10.3%
13993900 3m95303096@0 3930 owBY 43.3% 29.9% 42.3%
B500900 35303 5¢0ol 53mbsggdol 3mgz0i3096¢ 0 28.0% 23.4% 32.3%
L59M0M dmgdol Jots 20.7% 20.8% 21.4%
EBIT 95630 9.3% 8.4% 9.3%
don0sbo LOHyeo Jgdmbisgarol doMss 5.9% 4.3% 5.7%
03009060l d90mlsgw0sbmdols 3mgn0309b¢E0 0.5% 7.7% 9.5%
©0330)MMd0L 3mgn0E0gbEd0 2023 HY (LTM) 2022 2021
03300 543H03980/0m0sbo 53@03900 0.5 0.5 0.5
0330©M0 59 03980/0m 3935000560

1.1 1.0 1.1
3L EOBYLYBIO0
LodGM¥Yb530 3930 OWOl 3mgx80i3096¢0 6.8 7.3 5.6
9000bstg 53303900l 3Mm9xn030gbGHO 15 1.2 1.3
Lom3gMOE0M B0 Bo3ogdol 3mgz303096G0 47.2% 43.9% 29.9%
L3930 3mgx03096¢)gd0 2023 HY (LTM) 2022 2021
doMm0m50 LodsegdgdoL dMWB30L 3mgz0i3096G0 7.0 6.6 7.2
356153900l 0MMbz0L ®ggdo 86.8 97.9 71.3
153536MH M IMPbMZz69d0L dOHMB30L MYgdO 229 30.0 40.8
15353MHM 35O GOJOOL 5TMIOOL LHJOO 33.2 45.2 30.0
ROl 53Mm®gdol (3030 76.5 82.8 82.1



39908066y 0dosb, O™ 98oLoMmYdMO Boli0sbo Jo®swgdom Jowgdmero LabliMgdom Jmbgds sGOLYdMEO Laliglbm
35O gdgO0L MYB0bBLOMGDS, sbowro LoblitMgdol 5030905l BobBLME 3mg5303096¢JODY MOMYMBOMO Fogghs oM

99690%s.
bmysw0 9960336gd0:

EBITDA - Lom39g6o3om Lsgdosbmdowsb domgdwam 9magosl ©sds@gdwyano 33gmols s 965353 gMoswaMo od@o3900l
30mMEH0BE00L bodxo.

EBIT - Lom3gMo3om bogddosbmdosb domgdwgano dmygds
do60050 3MmJR030g6EGJOOL 35dmm3zmOl FgoMEMEIMY0s:

5) 8obsblGo Ergz9Mmoxol 3mgn0EoghEJdoL 356asMmEgds:

Lglibgdols s 3s30Gsol 0sbsBIMEMBOL 3MmBOE0gbGHO: 39H0MEOL dmEmb sGLYdIMO bslgbbgdo LsbLMgdOL,
MO0YS30900L, BooXIMM 35¢1EJOMEgddoLs s BB3s BobsbLMO 35EIdvIgdgdoL Xsd0 FoYMBOMO 39MH0MEOL
0l 5OLYOME 330G 9 BY;

Lglbgdol EBITDA-Umsb 89535Mq0gds: 396M0m@ol dmemlb s®Lgdwao 65Lgbbgdo Lsblmgdol, mdeogs3ogdol, bsoxsem
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LsAVob MOl goIFY39BHOWIO0M  M93WIS0MZIMWSE  LogoEILIbLIEM  F0MIZBMO/03Mm™MY3d Fo3MEIEs 3L ,mgAgBHS
Jm@™MOLOLY  doger Jmbgdsby,  mdEs 3039600l FodoMmzol  Logmdzgwby  s0bodbmo  Logdswobisbsm
306536Md/03mm935 3599995 1 F93MEI s 335600 B3OS0 5OLYdME TbmEm 5 ¥dMsg Jnbgdsby.

L5530 35THEIMO Z5MH0RJOJO0 ,30035600L° Joge Tgdgbogr 0gbs:

J 3L ,39339U9b 93GHMBME030% (1.6 405302836-100% Fowrob K sIMBO VOMYdEgds 50 000 000 ¢s60);
J 3L ,,03¢™ gomg®mo” (1.6 405232957-100% Hogrob xs399MH0 oMmGdIMgds 33 800 000 ws®o);
J 3L, 092939 0609MB710d9gbse0” (1.6 206211936 - 100% Fowrob ¥ sdMMHO YoMYdwIEgds 12 000 000 ¢s60).

0omnmgMe  dgdmbggzsdo, fowgdo Bgdgbowo odbs MOMOIMHE353806090Mwo  306M900Lysb. Fglsdsdobs, Fsmbg
30M390©IOMEs BsdSBOHM 30MHMBIB00 GolFoMTMJIbol 35¢EIdMEgds. gl bodbogl, ™ mv) fowols bolyomdols gsbo
LodsBOMDBY oo  0dbgdms, 3mI3s60sl  FoMdmgdmdmes  BsdgEHol  ©sdga3M0l  35¢gdMEgds  LodoMmmzgEml
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59030009090 d9835L900L dgE9yo.
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06NMLEHM00L sfigks
29L50gd0L B5BMYdO s bgdB™Mol Bgbwgbiogdo

53¢30bEMLE®00L igdEHMMOL dozMmmg3mbmdozm®o dodmbogrgs

533MIMBOIB0m  353MOMdOLy s MgMmbEOL  LgdBHMMOL  5dBH03Mds  J399sbsdo  LEGodowMHI©  IBIMEOS, brmem
33330 gd0L 033 E-9Ju3MME0 LodsHMNZYMUL BogsMGM 35FMHMBOL JOHM-gOM Yy3geabg 3603679 Mzsb 3MI3MbYBE©
450dEgds. w3, 003mMGDY IdM30IBIdOLs s BgJBHMOMOL 13930830300  gsdmIEobsmy, 0bwMbGHMmosBY
96003690 m3b500 50Lobgds LogoMMZgEIMbs s ZEPMBSEMMO B530Mm3MbMT0ZMMO 30MMYds, LogMmsTMMOLM Bobgdo
39M3M0G039IM0 dmzwgbgdo.

L9gBH@OOL oo Lode@mn3gwml I 0sb Fows d3Gmd@Edo 2020-2022 Fargddo bsdmswme 2.1% ogm. 2023 ool o639
3390Godo dgLodsdolbo dmbs3gdgdo 2.5%-000g 450BsMm©s. oM 5doby, 3sbgdor®o 2020 Herol d90gy, 2021 ol
L9dBH™OoL doge J399s6s80 Fgddboro sTsEdo VOMmGIMMGds 46.9%-00 250BoMEs, 9.1%-0560 BOHs IROJLOM©S
2022 §Hogeob, boem 2023 Ferob 30639 3390 Gdo, 2022 Farol sbsgrmyom® 396H0momsb 9gstgdom BhHs 72.5%-b

9950096L.

doemombo msto 2020 2021 2022 2023133
333MIMOOEGO0m s INGHMEO0ZWIBIOM 53OS @S Jomo MHgImbEo 835 1,227 1,339 355
Perom®do bes n/a 46.9% 9.1% 72.5%
foqro 993-d0 1.9% 2.3% 2.1% 2.5%
983 90d0bsmy (Lsdsbolim) Bsligddo 43,137 52,412 62,805 14,326

pysea: bsfbhsho

393G M0bOMLBHGO0L OHMEo 25BLY3MNPOYGO0M OEOS LBoJoOMZgEMml LogsMgm 353MMdsdo. 2016-2020 Hargddo dbwydwydo
53¢30md0qdol 9dldmMEob fowo Lsjs@rmnggmmml 8mwosb gdudm®Gdo Lodmswme 12.2%, s3@™IMdowgdol 0d3mOmEHOL
fJowo dmwosh 033mmGdo 30 LsdMsmE 9% ogm. Xs09Mo©, sbsMaoMH 39MH0MEA0, 93GHMIMBOWIO00 35FOMDS
LodoMmmM39wml  dE0sbo  Logotgm  LogoFMm  dMWb30L  Lodwswmeo 9.8%-b Fgopgbs. 3sbgdon® 2020 gl
333MmIMd0gdol 033mOHGH0 Farowms 29.8%-0m, 9Judm®OGHo 30 45.3%-om 9gdoms. 2021 gl Logs®mgm FoFOHMdS
930690000 50Ys, M™MI3s 2022 Hgwro, 333900050 FoBOHPOEO LOgMMSTMMOLM GoLGdOLS s MHMYMO G o S1939 LogsMgm
dmmbmzbol 990950, LgdBH™MOOLMZOL dogr0sd FoMs@gdwwo s0dmbbs, MsBgE 3608369wmgzsb0 gogargbs Mrligm-
365060L Mol odm F933wr0wds gMm3MmEoE03wMds 30moMgdsdsg 0gmbos. sbsermaomMo 3gbwgbiaos goa®mdges 2023
Pgwbsg - 9d3b 3990 gdbdmdEGob dmaryemds fobs Farol dglsdsdol 39MmoMm®Mb 8gsMgdom 267.3%-00 4o0boM©o
6936 991 Jogromb 583 M3y, 033mMHEHOL Ferom®mds BMED 30 94.6% Tgoyobs. Ggwgye©, byd@mOOL Hoerds
Log9MgM 39FMHMdsFo 2022 el 13.7%-U, 2023 ol 943l 3980 30 22.4%-1 dosefjos.

doemombo 588 mms®o 2016 2017 2018 2019 2020 2021 2022 6 mgy, 2023
Abdydo 93¢MIMdOwgdoL 9JudmM GO 170.7 244.6 428.6 732.8 400.5 456.6 905.7 990.9
faromo bMHs -47% 433% 75.2% 71.0% -45.3% 14.0% 98.4% 267.3%
oo dn@osh gJb3meEdo 81%  89% 127% 193% 12.0% 10.8%  16.2% 32.5%
Abmddo 93¢ ™MIMdOGdOL 033MOE0 525.0 590.2 839.7 1,108.2 778.5 9355 1,714.0 1,313.5
feromco O 112% 12.4% 423% 32.0% -29.8% 20.2% 83.2% 94.6%
oo doosb 0d3mGEdo 7.2% 7.3% 9.0% 11.6% 9.7% 9.3% 12.7% 18.2%
bgd™G0L foewo dmeosb Lsga3te 74%  7.7% 100% 138% 104%  9.7% 13.7% 22.4%
0®b3sd0
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L553@MIMdOEM 35M30L dodmbogs bsgsGmgguermdo

Bogdo00390mUb bo93GMIMBOEM 35630 bBod0WEO furom™mo HBMHEOL $gddom bosbosmgds. 2023 Farol Igmeg 335OEHWOL
dMEMLm30L, 53¢M35M30 0393 00mJdol 1.7 oeomb ©sMgaoLEMOMId LoGMIBLEMMEM bodrsagdal, ferow®ds
b0l ¢9d3ds 30 6.1% Fgoyobo.

2019-2023 Fangddo Lo9g3GMIMdoE™ 35030l LEGHMMJEHWOS M0mMIJIoL 33w gws© Fgbsmbmbrs. 3s030L Yol Bofoels,
82%-U, dbvdwydo 93BMIMBOWGdO Tgoagl, oLz Bmyzgds Lo@GzoOHmm 53GHMIMBd0EGd0  7%-00 ©s LodyBHogmm
GOBL3MOEO 3%-000; BsMRIBO 30 08 Lbgs G030l 53@MIMDOWGdBY Bofowgds, HGMIWgdoE 933G M356M30L »Ibodzbgrm
Bsfoeml 89oa96L.
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2019 2020 2021 2022 6 39,2023
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H LohznMmorm m 3Lydydn

e Bannyfo (33mnmgds
Pgstea: Jobsgsb bsfdgoos bsGobolihtrem

0@ jergddo 306039wo@o M90LEHM30900 LGSR0 BOEOL $H983000 bolosmgds. 300390 MJaoLEMs30gd0 2021
§9wb 27%-o0m, 2022 gl - 20%-000, boeom 2023 farol 30639 6 03930 (erom®a@ 12%-00 gooBs@s. 3ssbseobgdme
3960m©do dbwgddo 53GHMmIMdOEGdOL Hogds oglodmal 2023 Farol 6 m30L 30M39wo© MYROLEM309dd0 doswfos s 83%
39500005, M3 8 3.3.-000 50gTsBHgds 2022 femol 03539 3gMomeol dsh3z9bgdgel.

31939, 50Ls60TBs300 2022 gl IEBHMEGHMBLEMOEOL QoBOPOWO Fowo 0039w MYOLEGHMI3090Td0, HMBgwdsi 10%
8900090605, InGHMEGHOBLENOEHL fowol dbsglo BOHEs 30039 MJROLEHMSE0gdd0 Fodmfzgmmo ogm 2022 ol

900900 B356mbdgdmm  (33¢0wgdom, MMIOl  FJIASEE  BOZIWEIBIM  2obEs VO  3NBSGHM05BO
IGHMEGHMBL3MOEHOL MoLEME0s. 2023 Ferols 6 130l A9BTsgzemdsTo, s0bodbrmwo dsb3969d8gmo 4%-0g 999300 S

3353 793 LYo fergdolb 8sB396909el.

30593030 2. LEGOBL3MOEHM LsTMOEGdIOO 3003950 MYROLAEME0OL dobgwzom, ‘000
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39630005090 J399653009b F99Md0m, LodsOM39™To BoJuoMEYDdS ALXYdMJo 53EHMIMDOEIYOOL I306] Mom©Ibmds 1000
dbobgby, Gog 00MYOL JoOHMYO 53EHM35M 0L Lodmdogerm BMEOL 3mEHIBE0sBY 93mbMT03MMO 3563005MgdOL 0

§90GH0ws0©Y, bLosg 50b0TbYIE0 FoMmMBS Jegdsl 0fiygdL.

3523030 3. Ab9ddo 53EHMIMdOgdo 1000 ImLabgbg s 933 gMo vy dmbsbengbyg, USD, 2021
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JoOoM@o  533™M350M30L  8b0dzbgarmgsbo  Bsfowo, 35%, odowoldos 3mbEgbGHMmoMadmwo.  doELOL  AoMs,
BoB®oBL3MOEM LMW YGdIOOL OO Fowo MHYROLEMOMYOME0s 0dgMgmdo (13%), J3gdm JsHmedo (10%), 35bgmdo (9%),
0356580 (8%) 5 Lbbgs. 306390 MHJROLEME0J00 TJB© 3Mb3EIBEHMOMIdIMEWos MdOEOLdo, MMl 51% mdowoldo
13040V, 30639 MJAOLEME09d0 36093690m3s60 oo »MFoMogl sbgzg 0dgMgml (10%), sFoMol (9%) s Jggdm
Joonl (8%).
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LodoMmmM39 ML Loog@MIMdOw™m 35630l Bobgzat®g dg@o, 54%, 20 Fguwbg dg@Eobss. sbg3g oo 00 LoGMIBL3MMEHM
L5310 gdg00L oo, GMIgwgdoz 11-sh 20 ol Bsmzgwoo 393gam®most 80930369006 - dsmo fowo 30%-U
AHMEEIDS.  JOOMNE  93BHM35M3To  doosd F3oMmgs 99sMmgd0m  Sbowo  s3BHMIMdoEgdol  fowo, 0-3 Hersdwy
333™IMd0gd0 dbmEm 2%-U 895039696, bergrm 4-6 farsdyg 53¢ ™IMdOEgdo 3%-U.

30523030 6. LogoMMZgEMb BoogEMIMDOEM 35030l AoBsfogds slo3MIM030 X ABJdOL dobgzom

54%

30%

10%

2% 3%
] I
0-3 4-6 7-10 11-20 >20

pgs®ea: Jobsgsb bsgdgors bsdobolbidre

1553 ™MBMBOEIM 356300 Abgoglo gobosfogds 53EM356M30L gobobegdol bsFoMmMmgdsby J0momMgdL s 53GMObEMLEHMOsd0
dmmbmgboll gMm-gM0 960036900356 BogBHmMo 89odwwgds Bsomzaml. dlvdvydo  53GHMBMdOEGIOL  30639eo©
693085309830 BoJbLoMEIdS 53EHMIMIOMIGOOL JGdIO LdvYsEM B30, BHMIYEOoE Lsa®Abmdmsw dgdgoms 2022
§900056 89005690000 s 8.96 Howb gomEHmes.




3560090058, [o0dmgdslimsb ©35300690ds LoMMEYgdds s FBoMmETs i3oligdds 2020 s 2021 Fargddo 0-5 Farsdy
9339md0gd0lL oo 339m6Mo© 99593065, 0w9d3s 2022 Haro@sb dbgoglo 93¢mMmImdowmadol oo 33weg o0BoMmEs s
Lodnmom sbsgog 99930Mms. 2024 Harol 0563006 356mbom 5030dowgds d3gysbodo 2013 (ersdg godmdggdwyero
333™IMdOEgdOL 033MOE0, MOE 030 FBOOZ IEIPOMIE 03MmJIgEIdL 30M33ws© MYFOLEMI3090T0 93EHMIMOOMS
Lodwgoem sbs3By.
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dbdwydo 93EMIMBOGOOL Lodrsm Sbo30 8339MOE ©gdsgds bbgs §3994bgdols 3sB3969d9wl, Mog sLg3g domomgdl
93335030l 2565bEgdol LoFoMmmadsls s §obgoms™gdol 3mEbEoswby.
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Losg3@™MBmdoErm 3563do, AbMdMdo  53EHMIMBOMYdOL  MAlbgowgl d3Mgbwl Mercedes Benz {o6dmoygbl, ®mdwol
5mEbMdsE 173 5ol 5FoMdgdl. sB939 0O Fowo MFoMmagl GMomEl, MMIEOL MomEbmdsg 165 smaoll s®gda@gde.
L553GMIMBOM 350300 0RO TGUodg 5OV 0353901 VAZ 86960l 93@™ImMd0wgdo, M3 30momgdl 0dsbyg, H™I
3055JBHOO0  53BHMIMB0GBOL MJAOLEMI300E Jmblbs sMoLsmsbosmo bgds s Abgoglbo 53EMIMBdOEIGdO 33Ws3
93)™3560390  MgaoLEBHM0MGdmgds© MRGB0E. s©lsbodbsgz0s, MMI TMTHTSMHYOMGOO  30MHZYMOEO  MYAOLEMSF0JOOL
9obg300m 250339000 Y30M5EHLMdSL Toyota-b 56039d9b, HMIWOl MHom©Ybmds3 30MH3gms© MYROLEM309dT0 B93MS©
509353905 bbgs 3MgbgdL. 306M39we© MYoLEHME0gdT0 Sg3g S0LBOTBsg0s bbgs dbbgowo dMYbgdo, MmamMosss Ford,
Mercedes-Benz, BMW (o Volkswagen.

36533030 9. LO93EMIMdOEIM 350300 ABLYdJo 533MTMBOEYOO 30533030 10. 30639000 M9a0LGHM3090d0 Jbdwydo
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00MdoMmgmdom) (6 g9, 2023)
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Pgs®ea: Jobsgsb bsgdgors bsdobolbihrer

Logdo®39wmb 533M0bEMLEBM0530 dmmbmzbol gMm-gMmo 3603369wm3560 4963530609090 BogBHMMO M9-9du3mGEHOs.
Bogdo®m39emb  9MAMIBONME0  M3IH30, TJOIMJO0D VIO  Ls0T3MOG™M  250obIbsEId0  93EHMIMBOWGdDY S
39005650007 05530 53¢MIMdOOlL Ingol YM30LYdO 25B30MHMBYPIL LodoMmzgeml 360dzbgermgsb MMl Abmgwom Mg-
9Jb3MOEOL BB BY.

UN Comtrade-l 9mbs399gdol dobggom, 2022 gl Lodo®mggerm dbwdndo s3@™Amdowgdol Gogom dgbwmomg g-
9Jb3MOE0MM00, 53¢ ™MIMB0EgdOL 9JuEMOEO 30 J399bol 93mbmdozsdo 600369396 MMl Ms35dMBL. LodoMmm3gwMm©sb

69-9JU3MOEHOMIOWWO 53EHMIMBOEYOOL POMGOMEgds [erosb fursdyg 8339mMe© 0bBMEIds, 2023 ol 6 mzgdo Gg-

9Jb3MOEOL VOMYOMYGDST ©9339 FOWI9FoMds 2022 LMo ferol oh39bgdgwl s yzgasbyg dowoer 60dbrmeml doswfjos,
feom®o ool 3§gddo 30 267%-b aovgEHmes.

2023 fiewob 6 03900 51939 Fo0BoMEs MMM Sbowo 53EHMIMIOWIOOL 300390 MYROLEGM30s, 1939 Tomo Gg-
9Jb3mOE0. 50b0dbmE 39M0MmEA0, 306039100 MYHOLEMIF0S Po0sMs 3 50OLds LOWWSE sboEds 53@MIMBOWTs, bmerm
9500 dmEob 9-9Ju3MOGHDBY 3930 BEMGd0m 2,600 sboo s3GMIMdowo.

30583030 13. LogoMrm39eMmEsb ©9-9930MHGH0M OO 53GMIMDOWYIOL V0MHYdMgds, dewb USD

o Y s )30 ) oo X 2o e (o) (o) (7o) (7o ) am )Y ) (o)

991
906
704 733
587
518
450 429 o1 25

. 045 270
I T I

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 6 39,6 39,
2022 2023

B M7-97g3mMhn (Bemb USD) @ BannyMmo 33ennangds



Pystrea: bsgbdsdo

36553030 14. 5bsc00? Asvyd)Jo 53GMIMB0EGI0 30M39WSO MJROLEMSF00LS s Mg-9JbdmM GOl dobgwzom, ‘000

B 30fM3gmocen MygabdhmoEns M My-gdL3mmhn B 3ofM3gmon Magnbhmsins M My-9guLdmmbn
79
6.7
49 @48
4.1
3.0 33 ”
2:3 28 ' 2.6
2019 2020 2021 2022 6 39,2022 6 39,2023

Pgs®ea: dobsgsb bsgdgors bsdobolhrer

3 53¢M3MBOO 0MZERS HMYMAS bW, 13930 3ddMBZ39BOLS s MYFOLEHGEOOL Fgwo gHmo ©s 0a03gs.



L5m3gMoEom s BobsblvmMo dodmbogngs

#302035600L“ 3006L02¢r0OMYSICPO B0bSELIHO Iy FstgmBols s Mm396Gs30980b 9900l Jodrboenzs s sbserobo
dm0opszl 2023 femol 5655900060989 T3¢90 30656296 5635650889850 3505005369890 dmbsggdodls s bewyamo
parob se900H0m98x9en 530656L96% 563560839898L 2022 o5 2021 [iengbolomzgobl. 03)30 bb3sggsts 56 s6Gob s@bodbryero, s
J08mbor3580 360089600 30656b2)H0 0630635305 50b0TbXIer 39G0m@98 by sOmmg8s9er0s ,,90059090L " 30656L96H0
56356003989800056. gb bspocro psz000bcemo wibos 04656 50bs6beEH 56356088985L0056 s Job Ggbodz6980056, sbg39
3600b3995T0 bbgs856 Teaggdoner 30656295 0603025055305L0056 9B .

130656LM0 365m0da900L dMIBI©IdOL Lsgwydzgero

»3903IBGOL” 59OGH0MJOMWO G0bBLMMO SBYIMmOTYgds 2022 s 2021 Fengdobsmzol dmIBOEIOEOs dIMSWEHOVIEO
50M0o3Eb30L LogMMTMMHOLM bEsbEoMEHIOOL LsdFml (IASB) doge 459m 399990 Bobsblivy®o s6gsMm0Ta9d0L LogMmsdmEmobim
bEBHBINHIOOL (IFRS) ©o ,0MWOEHOWO s©0MOEb3OL, s6AsM0TAJdOLs s 99©OEHOL Fglsbgd“ Lods®mgzgwmlb 3sbmbol
dmbm3zb9d0l GqLodsdolo oLEHMMOMEO VOMmYINMGdJOOL 3nb3gbE00L Aomzswolfjobgdoo.

»090396G0L" 560590 GHOMGPRWWo  Fgim3EwgdEo oMo BobsblvMmo  sbasmodygds 2023 ferol 30 o036oLL
ILOWMWGIMEO 39HOMPOLMZ0L IMIDsEIOMWOs BMIWEHMMEO S0MHOEb30L LogMmsdmMmobm LEIbsMEOL Bsbl 34
F95a090029%0 30b56L960 563560083985 gbsds30Ls© s Fo300bE Mbs 0dbsl ,30835600L“ 2022 ol 31 ©9399d9ML
QLOWMWGdMEo Ferolmgol Imdboade gobsblr® sbaoM0dygdslmsb (,0mem fuon®o gobsblmo sBysMm0dyqds*)

9O5©, HMIGE0E 5SGZOMMNE0S 390 339MODBY: www.reportal.ge.

»090396GHOL* Imagds-BsMsErols ©s bbgs LHwo Bgdmliaguools 3mblrmEooMYdrYEo S6a5M0Tgds

2023 HY 2022 HY 2022 2021

20250 ¢330 56557)QO0GOMIVNO  3BHSMROGOOIINWO  57)POGONIIIO  HIROGOMIIIO

899mbog5e0 ImIHT>MIMIGO6

AoBIgd@O byl OrE@oBos 641,377 362,931 950,221 797,152
39RO 3H0EIIg0b (509,657) (287,989) (752.856) (626,194)
M3000009d)9ds
Is59600M dggds 131,720 74,942 197,365 170,958
L5gOHMNM S 5©T0bOLEBHMGOWWO batrxgdo (57,395) (47,214) (100,133) (71,754)
95¢0BE00LS 5 OLEHMOdM300L
bsERPO (14,137) (10,858) (26,869) (17,753)
bbgs bomdgMsogom 8gdmbogswo 3,063 10,308 14,695 3,961
1bgs Lom3gMo30m boxqdo (3,010) (2,317) (5,618) (11,576)
L5m396M530 5J8056MmdOEH omgdwo 60241 24861 79,440 73.836
0905
130656LM0 Fgdmbogsco 3,344 3,057 7,837 2,031
80b5BLwMOo batxgdo (28,077) (24,158) (46,329) (30,540)
fowo 893538069 LoGoMdmgdol Bobsblvr@o ) 66 66 306
890939380
009905 O3] 35,508 3,826 41,014 45,633
909900 3o@sbobagol botxo - - (32) (341)
farols dmggds 35,508 3,826 40,982 45,292
M3bmOo J390sbsgmgzgdol
390008519g00bsL Fo@dmgdbowo Lszm@lic (98) - (451) -
Lbgomdgdo
0000560 LGryemo Ggdmbisgsgro 35,410 3,826 40,531 45,292



http://www.reportal.ge/

3M0gb@GHoMo

»30035600L% Fgdmbogangdo 2022 Farol 3o06H3geo bsbggzmol d9dwge 9603369 m3abo 490BsM@s Hmymea 2022 fierol
09m6g Bobgz50T0, s1s939 2023 Farol 306H39e Bobgzs6do, Mg 3g@fiows 9990905 Bod@mMgdds gobsdommds:
e OB Oo HBOES - 59 3gHomdo 36083690rm3bs© 250D 53BHMObEMLEMOOL bgdEHMmeo. 3g@o
©9HSoLm30L obowgom 3HML39JEHOL LYdEos - ,RdLOMYdOL dsHMFdO s Lgd@mMoL GHybwogbiogdo®
e 969360L 53BHMdMLYdOL BHgbwgMo - 2022 ol dmenml sofiym s 2023 ferob absfgolido abMves
bmIbgMOL IEsowsg 9930l Imboizodswrodg@olmzol MAN-ob d6Mgbol 53¢™dMLgdOL gosEgds. dg@o
©9HoLm30l obowgom 3HML3gJEHoL Lydaos - »,3mAYOEOVIWOo 3MbEMdEJOO*
e foagdol dgbyogs dmddgo 30335609030 - 2022 ol 03b0L-03¢0ldo ,g30¢ 6@ 90dobs 353mbEHMHMEgdgwo
fowo 659gbodg 333560590 GHOL 8900985053 FoOBIMOS 3MBLMEWOEOMYdMo Fgdmbogwrgdo. dg@o
©9HOolm30l obowgom 3H@L3gdEob Lgdaos - »,0b3zgbGoEogdo*

»09039bGOL" 0560 LOPEO FgambsgErol JsMysd 2022 HY 3gMom@obmzgol 1.05% 9950090065, Mog bbzs 39H0m©gdmsb
990056090001 36093690 m3bs 65300gd0s. F56z50l 993060905 3odmofj305 9990 gads mMTs Bod@mMIs: (i) ,3m3sb0sd“ 2022
foob sbsfyolido 3603369 m3bs 29BsMs LagMmm s 5ET0bOLEMEOWEo BoMR GO (39MIME 39MHLMBIEMD
0535380690990 bt gd0), HoLO LsFoMMds IR0 FoldEsdIMHO 3MMIJEHIOOL, Hseo dBMYBLYIOOL TsEJOOLS
L9dBHMOHOL MOYSBMEo BMEOL Fodm doBbs. (ii) 2022 Ferol 30 0gboliols dymdstgmdom, 2021 ferol ©939309H M6
39000690007 3609369036500 250BoME 30835600l BobIBLMO 35¢EJIMEGBYBO, MoTdoE M30L TBOOZ FobsdomMds
5306560 batrxgdob BOEs. 50Lb0TBZ30s, HMA LMo 2022 Ferol 3963sg3emdsdo dmerosbo Lo dgdmbagerols
05635 BEGHOOEWMMHES S 5.52% Fgoy0bs.

890mUL535¢m0 9cmdbsmgdmgdmb 3exmMHIGdMemo bymwdg3Memgdosb, 3sgomemo 3MHmEmdEool M30mMoMmYdMMgds ©s
LogMorm deggds

»30035600L% Gg9mbogz5e0 IMOEI3L 36096 JODBY BobbMM309wdWE A54039dL ,xywBT0* Tgdsgzowo ddMdYEO 3mI3sbool
5 930030 gdols Jog.

2023 ol 3o63z9e bobgzs®mdo gqbgmomgdmmo dgdmbagao fobs farol sbsgrmyon® 396Hom©msb dgasmgdoom 76.7%-0m
2390DoM©s @5 641,377 s30bo oMo 9goyobs. Jgdmbogerol bMs dg@ oo ©IIM30©Idwo ogm bodmberol
9500Bs300s6 FJomgdwo dgdmbogwrol bBMom, GHMmIgedsg 2023 Farol 30639 bobgzs®do 577,002 smslo wsto
3950090065 o §obs farol 0ds39 39G0m@ob 858396909l 69.2%-00 3oo0FoMds.

2022 Ggeob ,0929G¢° XaIBoL* dgdmbogswds 950,221 sosbo @wsto 89oanbs, Moz 19.2%-000 509ds@gdms fobs farol
990090, 797,152 500l oMb, 999mbiogegdol BMms JoM0moo© 2963306MMmds Lodmbeols Mgowobszoosb 18.2%-o0m
20BMOds d0mbogeqdds, HmBgedss 2022 Fgarl 904,169 505 oMo F9oa0bs.

2021 gl 009399 X_NBOL” 3940039085 797,152 500510 o0 89500005, M55 20.9%-00 5098s@gdm©s obs ferol dggaL,
MmEQLbsg 990mbogegdds 659,446 smolo oMo 89o0bs. LYo 93390000 HBOES JOMOMOEIE FB30MHMBIdWMWO oym
Logdmbanol HgoeoBo300sb domgdweo 999mbogerol 20.5%-0560 BOHom, 506086wmds 2021 §gul 765,035 smobo a@o
39500065 (2020: 634,885 5050 E56M0).

5306560 9625608900l BoBBdOLMZOU ,30335600L% #540ZgdOL IMSZeGgMMZ60 SLMMBHO0TI6EO XMBIdS G090
3909306 0900L dobg300: Lodmberols Mgoe0BsE0s s BmdbobmMgdol As5g3s.



2023 HY 2022 HY 2022 2021

smslio ¢nstro 3330 GH0MYPOMYEO 3655©0GH0MYPPMEo 30G0OPMWO 3o GHMYRdMEo
Bgdnbagaceo bajobepob 577,002 340,976 904,169 765,035

195 0D53006

899mbogowo a5fgmwo

BerdlssbrHdBOD 64,375 21,955 46,052 32,117

Legem Fgdmbisgogmo 641,377 362,931 950,221 797,152

2023 30639 Bsbgzo68o Lodmbarols HgoeoBoEoom dowgdmwo dgdmbsgowo fobs Gglosdol 39Mm0MEmMeb d9sMgdom
69.2%-00> 25050 ©s 577,002 5m5Lo W0 Tgoa0bs. 25fgmwo Imdbobmmadosb Bowgdmwo dgdmbagswo Fobs farol
00539 3960056 90569000 190%-000 250Ds0Ms, 64,375 505l oML Joomffos s XM gogow39d0L 10% dgoyobe.

2022 9ol bagmbanols Hgoe0Bs3000 dowgdmwo 89dmbsgewo 18.2%-000 350BsMm@s s 904,169 smslio wsto dg50a06s, Gog
9000560 25403900l 95.2%- FoMdmoagbs. Logmbwol Mgswobszoom Bowgdmwmo dgdmbogsco dmoisgl obgom
30 YJ30sL, OHMYMOIB0oEss Abvdvydo 93@MIMdOwgdo, 3dody G9dbols, L3gs-G9dbols, LEdMEms3gd0, Ladmbo Tologrgdo,
83¢Mbsfogdo, bgulsfymgdo s bbgs. bogmbeol MgomoBogool BMEs oMM J9630HMdIdMwo ogm duwmdwydo
533MIMBOIdOL  2540©39d0m, GMIgwoi §obs Fawmsb Tgsmgdoo 91.2%-00m sMHOL  obOowo. 2022 Fgwb
9dLobmE9d0L 450930096 Fomgdmero 9gdmbogowo 43.4%-00 2o0BoMES s 46,052 s50obo0 WO T9oEA0bs, Mo I 0sbo
2940003900 4.8% oym.

2021 gl Logmbeool 409403900 20.5%-000 450BoM©s s 756,035 50050 oo 8gsy0bs (2020: 634,885 s000bo sM0), B3
dn0560 go94o3900L 96.0% oym. 2021 §geol dmabsbwyemqdol 4930096 domqdreo dgdmbsgswo 30.8%-0m gs0BsMs s
32,117 5005b0 o0 9go0bs (2020: 24,561 5095b0 Ws60), M3 INW0sbo gogow3gdol 4.0% oym.

239400 3OMEIG00L MZOMMOMIdIMEIds F9aJ0s 2940 Lodmbol M30m00MgdEgdols s dohgeo
9dLobm9d900L  M30mM0MGIMGdOLYsD  (MobsdIGMIgwms  boMxo, (3390006  bobxo, BmdLobwyMgdol  dgdgbs,
299099690399c00 Lomoo@ogm bsfowgdo s bbgs botrxgdo).

2023 HY 2022 HY 2022 2021
s03l0 (0 3635MEOGHOMPMEO  3695MPOGHOMIPOMEO  sEOGHOMIPOIMWO  519000E0MGdYM0
@OHMOL 30630 9EHwe dmbs3gzgmdo

29900 Lagmberol (480,115) (271,508) (710,928) (599,727)

0300000 9OIE9dS
@MHMOL 2568530 mds80 dofigmwo

3m3LobMOHIOOL MFONVOMYOEGDS:
30Lmbm3b @32390Md e (14,927) (11,165) (24,978) (19,095)

bstxgdo
39b4owyeo ImdLabMgdgdo (8,100) (1,966) (7,032) (2,288)
(3395 ©5 53OGH0DE0S (3,117) (1,763) (4,375) (2,705)
299mygb9deo Lobstxo doboengdo (837) (740) (1,656) (1,365)
23030L godmygbgdol Miwgdol (339000l

- - (540) -

bstrxo
Ubgs batxgdo (2,561) (847) (3,347) (1,014)
824o@I0 36mRgool (509,657) (287,989) (752,856) (626,194)
030000MGBYYGdS

2023 HY 2022 HY 2022 2021

s0l0 50

30957©EOBHOMIPOMEO  3MOMEOGHOMIOIEPO  SMEOGHOMIPOIEO  SIEOGHOMYIDOYIEO



890mb35¢00 3mdbIsM9dEgdmb

e BoBrmzno baHsemernbosh 641,377 362,931 950,221 797,152
BYORV0 3OORTY300l (509,657) (287,989) (752,856) (626,194)
0300000901 9ds
b39G0x Beaggdo 131,720 74,942 197,365 170,958
L59G0M dempgbols Botrgs 20.5% 20.6% 20.8% 21.4%

2023 fierol 306390 bobggzsmdo LogMom dmaqdol doMgs 20.5%-0s, Gog fobs Heol 03s3g 3gMomol dsB396909wmsb
39005650007 000gdol 00gbEGM0s (899306Mgds 0.1 3G:m396G Mo 34964 09s).

2022 §geob, Logom dmagdol domgs 2021 §geo;sb 89s6gd00 0.6 360m396E 1o 3m64E00 899306 ©s, Mog 899mLsgsemsb
9085605300 39MHLMbIW ™Mb 5393800900 boMxqgdol, 99lyoEro dmdLobwMmgdgdOLS s (3390005 S SBMMEHODs00L
DO 29bs306MHMB.

L5039M3300 boMxgdo s Bam3gMeEom bsgdosbmdowsb d0gdmeo dmagds

2023 femols 30639¢0 655935030 Lom3gMozom bogdosbmdosb Jowgdrmewo dmygds 142.3%-0m o0BsMIEs ©s 60,241 s0sL0
@60 995003005, 50b0dbmwo gMH Mol FbGMog Gadmlisgeols BT, beerm Ggmegl dbMog Lom3gMogom Jmygdols doMzgols 2.5
3.3. BM©sd godmofj30s. 9.4%-00g FoMgolb BOHEOL Bmsz5M0 Fobgbo Tgdmbogwgdmsb TgsMgdom godloMmgdvywo
LoM3gM530M batx OO0l IO BO.S.

2022 Ggaob Lom3gMoEom bogddosbmdosb Jomgdmwo dmagds 79,440 5mol WG, bergrm Lom3gMsiom dmagdol Jodss 8.4%-l
39509605. Lam3gMmsEom bsddosbmdosb dJomgdymo dmygds 2022 ol 7.6%-00 350Bst@s 2021 Fgwmsb dgwstgdom,
L3 Bsm3gMo30M b5J8056Mmd0IL B0rgdMmo Brmygds 73,836 5ol ML, bmwmm FoMgs 9.3%-b 8goagbs. dsMsols
999306905 39B30MHMBYBOMWO 0ym HMPMOF M1Go0Ds300L MNZOMVOMPIMMIBOL, 0l BMASO s 5ETobolEBHMs30Wwo
babxgdol BOHom.

2021 Hgeol Lom3gmogom bogdosbmdosb Fomgdmewds dmygdsd 73,836 smollo oMo Fgoa0bs, bmwm bom3gmszom
15d9056MBd0D ToMgdvyEo Bmygdol Jots 9.3% oym. 2021 ierob Lom3gMogom boddosbmdosb Jomgdwero dmygds 17%-0m
d9@os Hobs Fgmsb Ggsmgdom, GHMm@Lsg Lom3gmozom Loddosbmdosd Jowgdwds dmygdsd 63,029 soslo Mo
39500065, begnem otgod - 9.6%.

2023 HY 2022 HY 2022 2021
s03L0 50 3M33MPOGHOMPMEO  5M057IPOGHOMIIMWO  SMPOGHOMIOMMO  5YIEOGHOMIOIMEO
B9dnbagaceo dndbdaGybergdesd 641,377 362,931 950,221 797,152

39800 Yo bywdx3HYdoEsb
BYORVLO 3OORTYF00b (509,657) (287,989) (752,856) (626,194)
03000009090
Lsg@onm dmggds 131,720 74,942 197,365 170,958
L5gOOM S 5EIOBOLE 300 bobrxgdo (57,395) (47,214) (100,133) (71,754)
95¢0B5300LS ©d EOLEHMOdM300L
botgdo (14,138) (10,858) (26,869) (17,753)
Ib3zs Lom3g@sgom d9dmbsgseo 3,063 10,308 14,695 3,961
Lbgs Lam3gMo30m botxqdo (3,010) (2,317) (5,618) (11,576)
Lsm39M530 bsddosbmdosb domgdwymo 60241 24,861 79,440 73.836
0t gds
Lsm39M530c Imggdols Jotgs 9.4% 6.9% 8.4% 9.3%



2023 ool 30Mm39e Bobggzedo bogMomm s 5TobOLEMIE0MO botxgdo 21.6%-00 FooBsMS s 57,395 smslo WMo
9900090b5. 5060360 BOHEOL A963530HMBJOGE0 JOMOMOEO BOJBHMGMO ,300335600L°  FoBMPOEO Fgdmbogergdos.

LogH MM s 5T0bOLEHMEOMEo batxgdo 2022 Fgeol 100,133 5070l sl 8950099600 Mg 39.6%-00 509d5@gds 2021 gl
©580gdLOMYdW 71,754 5005L WML, botrxgdol BOHEOL B0e350M0 A58mAf3930 BodEHMGO 0gm ,3mI3s600L% FoldEIdOL BM.,
505(3 399t0f305 096593O MBS MomEIbMdOL BOE S TgLodsdolsE 39MHLMBIEIOL batrxol 4oBMS.

LogH MM S 5B06OLEHM30WWO botxgdo 2021 Fgaol 71,754 5ol Wl 9950039bs Gog 40.9%-0m s509ds@gds 2021 Fgb
©05530Jb0MGOME 50,928 5L oML, batrxgdol BOOL 063500 godmdf3930 BoJBHMMO 0gm 30335600l JoldEsdol BMS,
50953 3990fj305 056589MMIGEMS MM IbMIOL BOE s FYLodsToLOE 39MLMBIOL batrx ol 4oBMe.

2023 HY 2022 HY 2022 2021
sl ¢nstr0 3055©0GOMPMEO  3M35POGHOMJPIMO  SMEOGHOMIdYMO 3©0GH0MYIMEo
39MOLMbIW b 53538000 MEO (33,287) (24,805) (55,254) (38,673)

bstxgdo
39000LoboYd0, Bmygdols (1,422) (4,974)

293LobOOL FoMIs (7.601) (3:260)
(33995 @5 S3MOGH0BIG0S (4,431) (3,214) (7,063) (6,356)
360Hmxz9LoMEo InAbobmGIds (4,297) (3,009) (5,846) (4,753)
29B030L godmynbgdol Mg gdol (2,436) (2,615) (5.247) (5,226

3309
,030L0b oGy o (3,210) (2,186) (5,065) (3,915)
303650 bathxgdo (1,555) (1,347) (2,787) (2,472)
3M396035300L botrxgdo (629) (919) (2,369) (1,726)
9030bgdol batrxo (1,328) (729) (1,952) (402)
Lofizo30L batrxo (583) (651) (1,466) (786)
©5(330L batxgdo (502) (379) (848) (661)
30393500056 5 VSO (641) (1,346)

©0MgOMgdol dJmbg sg@o39d0L

0X9OJPMB 53538069890 (1351) (966)

bstxgdo
Lsd563m batxgdo (718) (294) (854) (562)
893000900bs o BHgdbozmco (665) (287)

3m3LobMGYdOL Hatx o0 (839) (628)
Lbgs bobyxgdo (1,691) (459) (1,591) (1,368)
Legem bsgorem s (57,395) (47,214)

508060LEHE07Iwo botxagdo (100,133) (71,754)

EBITDA

2023 farob 30639 babgzs®do EBITDA {jobs 3960m@msb 99069000 Loa®mdbmdwo, 37,179 5050 o000 gs0bsMs
(112.5%-0560 BeMs) ©s 70,255 500 @GO Fgoaobs. 50bodbro  FoBHgds gob3oMH™mdJIMwo oym  76.7%-0sb0
3990b5319080L DO s LM3gMO30M bR OOl M3E0T0DIE00m.

2022 gl EBITDA 96,793 5050 ¢0o®o ogm, Gog 9.8%-00 dg@os {obs farol 0563960090 msb 990s®gdom, Gmqlss

EBITDA-3 88,123 5005b0 560 8950090b5. 3009690053500 b0dobagrdo BeHobs, ,,30335600b“ EBITDA dotgs 2022 el 10.19%-
9009 998306 s, (2021: 11.05%). EBITDA 9s650L 3¢90 50blbgds LogMomm dmagdol 8stgols 9983060980ms s 3obMowo



LogH MM 5 5T0boLEHMSE0MEO botrx gd0om, HMymM bmdobswme Lo do, sby3g 990mbogswsb BgxrsMEgdomas (2022
9w 1.5 LadOHm3gbE M 3BJE0m 250BoMs fobs gliaa®ol 3gM0Mm©msb 89Mmgd0m). oMo botxgdo mszol dbMHog
05653960 Igems 965H0sm®HIdOL BoMOMIOL HBOHPOM 5MHOL Yob30MMdYdNIEO.

2021 §geol EBITDA 88,123 s005b0 oto 0gm, o3 §obs §owomeb 89s0gdom 17.5%-056 BMHsl smbodbsgl (2020: 75,015
5m5L0 oM0). EBITDA 95655 2021 §genl 11.05%-U 89500396009, beagoe 2020 Fgeols 11.4% ogem. EBITDA-b 65 do6H000@o©
299m{39w90s LagMomm Imygdol BOHO.

2023 HY 2022 HY 2022 2021
smslio erst0 3330 GH0MYOIE0 3655790 BH0MIOMEO 5Y90003 00O 3©0GH0MYOMWOo
35403900 641,377 362,931 950,221 797,152
Bom3gMagoe dmpgds 60,241 24,861 79,440 73,836
339900L5 QO 5IMOEHODIE00L botrxo (9,984) (8,185) (17,353) (14,287)
EBITDA 70,225 33,046 96,793 88,123
EBITDA 9565 10.95% 9.11% 10.19% 11.05%

130bs56LyMHo badxo

»3M0335600L% B0bBLWOO botrxo MIgEgufows FoMmBmaygbl LadMmgbE M batxl s 350583517800 B0WYdME DoMowls
»3M035600L° LodB3M FoegBdLS s b3S BobbLKYM 0bLEMMIEEJdbY.

»3M035605L° 2023 Ferol 306MH39eo 65Hg3M0L BobsBLMMO bstxo 16.2%-000 450D5M©s s 28,007 5050 WsMo Fgoyobe.
0039 9583969090 fobs farols sbsgrmyom®o 396H0mEobmgol 24,159 smol oMl 8950996s. 50bodbmmo do@gds
1393906905 5boEro 35¢EYOIIOIOOL ©IToFJOL ,3835600L° Fogl s g3y LOLEHIINMOE 2oBMPOE LESOMEIBEGH™
bobxgol Abmgenoml dslidEedoom.

»3M035600L° 530bsBLMEMmO botxo 2022 Fganl fobs Gglos@ol 3gH0M©™Mob 89aMmgdom 15,789 smolio WosMOm o0BIMS s
46,329 5075b0 W60 995000bs. 2022 9ol gobsbliryMo batxgdol 4oBM©s doM0mOEIE ©H35300Mdo 0gm bLydOMm3EbE™
29653390900L BOIEBME.

2021 9l gobsbliry®ds botrxds 30,540 50obo oMo dgoa0bs, Mog Fobs §guwmsb 8gamgdom 5.3%-0m bogargdos. 2020
P9l 30 5obsbly®o bostrxo 32,264 smobo wsdo ogm. 2021 Fgarl g3obsbly®o bstrxols 999i06Hgds ¢dg@Eglfos
399039990 0gm gobsblrMo oxsmOL 350 dYd0L LodMm 396G™ botxol 8993009000 ©s Lo3MOLM blzsMdOWH
9009010 Dol d9d30609d0m.

2023 HY 2022 HY 2022 2021

o0l ¢nstr0 3655©0GH0MYPPMEo 3655©0GH0MYPPMEo 3Mm©OGHOMHIPPMWo  3m©oGHoMHYPRMEo
Lgbbgdobl LadMmmgbGMm botxo -23,802 -15,493 (37,044) (21,640)
La3OMEgBEM bo®xo LsoxsGM 152 -1,228 (2,556) (2,567)

B30 @YBIIOYODY
Lo3OLbm BbZsMd0E Jowgdvwo ) ) )

5065 BoG3mo 50 4,935 (3,704)
bbgs 30656LwEOO FserEYdEgdgdOL )

L536mEg6GM bsdxO 0 2,195 (3,681) (2,071)
Lbgos -4,073 -307 (3,048) (558)



begeo obsBlizGo batrxgdo (28,077) (24,158) (46,329) (30,540)

L5306 Lb3sd0Esb domgdvyeo §dobws Bs®swo

"bm® 3o Bedo  ©gbmdoboMmgdmwo GobsblvyMo o gdEgdgdol  HoL3oL LSBsM™MSZo® 3035605 0ygbadL
Lo39MBHM  BMMZIOONME  2o0M03gdgdL: WEbmmE 35¢EHsdo ©9bmBoboMgdMwo bogsdMmm 35wgdmgdol Mobol
©LH3Z939© 00 3IMHOMEIWOP YoEIEMdL Fgbodsdolbo 35056MdOL bogswEHM BMEOZMHEL s sbIbL yoszwomo
399MLOL ,5530JLOMYBL, Mol Jg8IRSE JIOLOL FZEOoEWIdOL F0HIEIZI® »3MI3b0oL“ BMLEI® grMm©Obgds G
M5mEgbMBdOL oMos LEFOMHM MsbMG 35¢ET0 ©EI6MT0boMYOMEO bogsFMHM 5B JdOL IMbodLabwMgdS.
5©0b0db Mo BMOIFIOHEOMWO  JMBEHMoJBHJOoL  Goxkm™MIgds  MIgBHolo LL odolbo Bdsb3msb bgds. FmGOZM©o
3063®sgd@gool womadmmgds LEbsMEGHMwo LsdsbOmMm 3oMHMdgdoL Tglisdsdolbos s ©sTM30IINE0s 3MmbEModEoL
DMy o 39©0bMdIBY. g3y  s0bB0Tbsg0s, O™ LogM@LMm Mool  Fgbsd30MmgdWwsE, 3MI3s6050  Lolgbbm

390909 gdobL boffowo ghmgbman 30w sdo s03mbzgMEH0Ms.

2023 Garol 30639 Bobgza®do Logzw®bm Lb3omd0wsb dowgdmeds dobos dmygdsd 4,885 smolio wsMo Fgoaobs, Molo
209m3(3930 30BgHOoE 39599456900 M0 s 39x0MIOOL 0BLEHMWTYBEHIOOL godmygbgds. 2022 Fgul BobgEsgzo@ oMol
3996LOL 253945MH9d0bs, ,3MI396053“ LML Lb3sMdOL JoMgdEo §dobws BsMEWo BIoEMIWG MbByby Bgobo@Bwbs.
2021 §geol oMol 493300 329MLO 588 EMEsMHOL J0ToMm QoRolMmS, MOL godm ,300356000“ yoboows 3,704 smslio
@O0l BoMSE0 LOgsMBHM 39OLOL Lb3sMmdOsb.
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130656LwM0 IgamBsmgmdols 3MblimEoEoMgdvmo sbasH0Tgds

30 ogbolio 31 93990960 31 93990900
2023 2022 2021

003b0 FJ3B02IE0 (B0 565599000EH0MYOMWO 3MOGH0MIOMWO  59©O0GHOMIOME0
5JBoggdo
3M3gm3500560 5d@0gz9d0
3060050 135 gdJOO 197,450 173,258 114,845
9M535BMH05MMHO 5JGH03900 8,285 8,609 6,276
23H030L godmygbgdol MeEgds 26,932 25,809 29,429
3060050 1535 g3JOOLIMZOL JoIHBEOWO 5356LgdO 11,592 8,065 2,267
396563098056 53538060930 54BH03900 1,346 1,344 765
0639L3030900 393538069 Lofo®Imgddo 653 533 490
bbgs sdBHogzgd0 5,851
310300 82,593 82,593 -
Legem a®Mdgengs000560 5JGHoggdo 334,702 300,211 154,072
0030935000560 s3E03900
396563098056 ©535380MgdMo 5dBH030 2,134 2,134 1,956
LobogdMmbEM-05@gM05WMMO Toro3gd0 259,775 276,331 127,663
15353MHM s BBZs EJOOGMOHMWO 356056983900 91,731 73,297 87,746
3900900 5356L9d0 dMAfmEIdErgdoliozol 64,780 27,475 14,755
Lo oobobam 5dGHoggdo 4,494 466 670
§0BoLHoM goabowo Bmygdols Foslisbso 5,547 3,162 1,853
393990 bgbbgdo 46,690 40,033 12,143
0990 o 856380 5OLgdo bsdmgdo 111,280 78,904 60,654
e 9m3eog3500560 5dE0g9d0 586,431 501,802 307,440
lgem 5d@oggdo 921,133 802,013 461,512
3330¢)5¢00
Lofgbogdm 3930 S0 44,733 44,733 44,733
Lbgs G9BgM3900 (27,043) (28,351) (69,362)
MEbMO 35003580 FooY3560L g9o© Fomdmgdbowro (294) (451) )
M99MH30
23996sforgdgaro dmyqds 187,256 151,748 125,969
065953MmbGHMMgdgwo fogo 1,924 2,179 -
Loy 3530390 206,576 169,858 101,340
RGNS ey [ Y
3039330360 35EEIBYIWIDIBO
Bslglbgdo LablMgdo 281,613 202,764 80,084
BOORSOM F5CEIOMEGOGOO 19,401 20,174 25,779
Lo oMbGH0M s6sGoigbo 1,490 1,488 996
Lbgs 50bsBLYMO o gdMEgdgdO 27,348 28,571 34,532
Lobg 93O gOM 35¢EIOWY9dIOO 5,307 5,308 8,528
Loy 4Mdge350560 35¢mEgdMEgdgdo 335,159 258,305 149,919
8m3)3500560 3oeEIBIEYBYdO
Blglbgdo Lablitgdo 99,040 82,438 90,124
Lo0R SO oGO Gd)O0 6,420 4,492 5,418
Lo303MM @ bbgs 3090GHMOME0 3505690 157,084 186,339 56,022
LogoMbEGHM sbsGogbo 2,445 2,445 2,246
130656L1M0 F9M6E00L by dg3mrwgdgdo - - 46
Lbgs 306560 39ergdgdgd0 1,324 1,409 36,071
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L5293LIBIM 5 EYOMEYdgd0, FMYGOOL FoEoLObIOL YoM 21,799 8,205 5,272

Lobgd9 360 gdM 50O 9d9d0 91,286 88,522 15,054
Lo 9m3e0035000960 33¢rEgdMMgdYdo 379,398 373,850 210,253
Lwgem 3o gdIErgdgdo 714,557 632,155 360,172
Lrger 3530390 O Z5¢EIDMMYBIDO 921,133 802,013 461,512

+3M035600L“ 5@ oggdo*

2023 ool 30 0360Lob FEyMIsMHgmdoo ,g80E96EGHL 53E03900 Hobs 3gMH0Mm©™Mb dgsmgdom 14.9%-0m sG0b b owo,
653 bmdoboendo 119,120 Fo¢gdsdo 0msmadbgds. BO©s d0MHOMII© A9630HMBYDMWO 0gm JoMOMOEO 158v)5¢rgd9d0L,
M0 ©d 056390 5OLYdMEO Bodmgdol BOO.

2022 ol 31 09399060l dymdsthgmdom, 2021 Farol dgbsdsdol dsh39bgdgemsb 8gsmgdom, ,3md35600L“ xsdwGo
5303900 73.8%-00 50bsMs o 802,013 5050 woGo Fgoyobs. BOM®s, doM0mMO©O©, bologmberm-Ts@HgMoswr®o
05653900, J0MO0MOO 153> gdgdoL BHOm 0gm Fb3oMHMdYGdIMWO.

2021 Heoob 31 9399060l damdsmgmdom ,,3md35600L“ LOEo 5JG03900 10.1%-000 go0BsM©s s 461,512 smslo WMo
d950090b5. 5J303900L BOHS JOMOMIIE 9JGH030L 259MYgbgdols M@Egdol, oMM LdwsegdgdolL, B s 856300
3OLgdMero 65dMYOOL I #3990 Lglbgdol BMom oym gsdmfzgmo.

do6M0m50 153495emgdgd0

2023 §ewol 30 0360L0L dyMTsMIMdO0 JoMHOMOEO Bsd egdgdo JmE0sbo od@0g9gdol 21.4%- Fgo96s, bmem
B30bserdo 197,450 sslio @wsto 99o0bs. 000050 B85 qdgd0 doM0mMs©s® dmoEsgl dofls s Tgbmds-boggdmdqdL

(8005 gd0).

2022 Gerob 31 09399360l 0amds®gmdom doMomso bsdmswgdgdo sd@Eoggool 21.6%-b (omdmeygbgb. 2022 ferol 31
93990600l 8amdsMgmdom, doMOMsTs bsdMegdqdds 173,258 smslo WMo dgsy0bs, Mog §obs ferols sbsermyome
05396909096 9909000 50.9%-056 BOHEIL 50b0Tbs3s. oMM LETMOEgddOL BOPOL JHM-9OHO F053560
d0BYBo 9300000 LEFoMTML F9gdgbss, MOL odms, 50bodbwmwo dmbeo 16,095 smolO WSMHOM Fo0BoMEs. s©Lsb0Tbs305
2022 gl 2o6bmmE0gmwgdmwo doMomo@o bsdwewgdgdol dgbyoagdo, xs8mmo dmawemdom 23,148 somobo oMo,
H0Iol »dgEHglemds gbgds BOW0sEgdOL FoRMMNMYdLS O Fow9IxMmdILYOL s 9139, dOEILTO b0 BoEOsErOL
099690 MdsL.

doGoso  bsdrpscngdgdo §omdmoaabl sd@o39dol 24.9%-L 2021 fiewol 31 ©939306oL dmbsggdgdom. 2021 fgerb
doM005ds BdMogdgdds 114,845 s5b0 M0 895008005, Mo 9.3%-000 50q853Hgds Fobs ol dmeml sGLlYdmen 105,089
sl M. JOMOMOIEO LTI gdJIO SVOMOEHJdS OLEHMMOMEO MWOMYPOIMGOOL FIOMPOM S Fo0 LadIEBLM

42020 fierob 31 ©19399360L 5oL mbs3dgdom, %58 208,406 505L0 MO 5JFH039D0 IFOMIZ9dEO 0ym BB3IHOOLRE Balglbgdo LabliMgdol
MbOHM6390gmn0L boabol Lsbom, 2021 ferol 31 ©Y399dgOL 223,689 smobo 560, beagrm 2022 gl - 400,054 5075L0 SGO.
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©0MJPOMIds  MEOOL OLEAHMOOME  OMGOMEIGOL  FOTMIWGOME  EIROMIOW (3390l  JOMOMSEO LTS gdJOOL
2490058350905 LEdIBOHM VOMYOMWGOOL (330 GISLMD JOMOE 54 bGdS.

80Q300

»300356050% 2022 ool 05esbliBg 50050 3490030000, HMIJoE FoMBm0dzs LssbysMm0dm 3gM0m©YdTo {obbmM30gwgdwyeo
Lofo®mms 20905690900 sb:

30 ogbolo 31 0g39ddgM0 31 ¢09399d960

5005b0 (0 2023 2022 2021
30557©0GH0MYIOMEO 579000G0MOJPMWO  5EOGHOMIOIMEO

33L 3033951 53BHMIMBH0Z0 38,803 38,803 -
3L 933™ owgMo 28,526 28,526 -
063 9M933™ 0MHg00bgo 11,104 11,104 -
3L 5BGHIb 939G InGMOLO 4,160 4,160 -
Lo sbsgdebene-05¢gMosgvyto 9s6sggdo 82,593 82,593 -

Uspsdmos 359005698980 gbsbgd G990 0bxm®dsgooborzol obomgor ,,0639b30z0980“

Labisgmbenm-05@gMosgroy@o 9563900

LobogMbeErM-Bo@gHoow Mo 653900 FoMdmoagbl LogsFMHm 30335600l gMm-gHm MImsgMgl od@EHogl, doMsggdol Lm®o
5 99899GHvIO0 969X 9GO 510l 3MI35600L FoBoEgdol gHm-9MH0 80535600 F58MIMS39dgW0, LELodMmbEIM-TsEYM0SEMHO
05653900l JoMmm35d0 360893690 M3569b0 MO 5J3L 3MIMYJ300L BOLL, Mo 0530L TBMHOZ Ao6OLEIBOZMYdS 3BMEJ300L
§963mgd0Lm30L boFoMm FoboErgdol Bolgdom (IgEow0, 5530MdO, 3599hM30) O 35¢YEHOL 25330l 3YOLOM.

2023 Garols 0360L0L dmEml  8aMdsmgmdom  Lolodmbamm-0s@gMosmvmo FoMmoggdo obs 39Mmommsb gsmgdoom
930Mgom, 6.0%-000 8903060©s ©S 259,775 smolo WsMo FoA0bs. ,30335600L“ FoMggdol dMMB30L ©EIJOO 90539
3960omdo 97.3-0o.

2022 Gerob 31 9300060l 3gmBsmgmdoo bobagdmberm-0s@gMosw®o BsMsgdo dowosbo sd@ogqdol 34.5% 9swa9b9b.
fobs 3900m©mMb F9oMgdom Lobogdmberm-s@GgMoswMo Fs6ogd0 116.5%-000 250bsG©s ©@s 276,331 smslo oMo
39500000. 5190 93390O0 DO 30MHE306 ©93530MHEIOS QoILOYOIE FodoBEYo Logmberol 128.3%-056 BMEILME,
53 0530l FbMOZ BB M13sdL ,300035600L° s3MLOME FIBIMMNMIGIOL LEMIEJR0DY. ,3335600L“ FoMogqdol dGHVB30L

©MJYJO0 59539 39M0m©To 97.9-b Mgl 9gs9bs.

2021 ferob 31 ©9399360b dmbo3g09d00, Labodmbam-35@gMHoswmo oMogqdo 5J@03900L 27.7%-b 8950996l s doe0sb
5d30390L  GmOOL  IMEMEMd0m 306039 5EA0MDBgs. 2021 Ferol 31 9370060l dAMIoMgmdom  Lobogmbanm-
953960050 JoMo39d0 {obs 39MH0MPMb F9sMgdom I306900m - 9.0% o0boMs s 127,663 507510 M0 Fgoy0bo.
2021 §9eob bobodmberm FoGregqdol 369630l Mggdo 11.5%-0m d9830Ms 2020 §gurmsb dgsMgdom s 8950065 71.3 o).

3900L940IE 3d0BbMwo Lodmbgaro §Fodmaaabl ,3m33s600L“ Fow oo gLy s byM3z0LEIbEGHMIdTo AsbMaglgdwe
29b5940s© FBo@ Logdmbgels, beagnm Logmbgwo gbsdo Fo®dmoyqbl ,m939@° X3MBoL” FogM Bogo Ladmbgels, Gmdgeog
130D039IM5© XIO 56 560l F0®YdMEO. Fosagd0L BOHOL JMNZ5¢0 FoBYHOS ,3MT35600L“ LBHEMIEYY0s, Fgg3Lbm ToMa9d0,
3999¢09M 30065 306309E Mo 36H:MmEI300L 39403900 MOLMZ0LIE sMLES 3335605 3L 099G 05056 0T3MEEGLO,
O0Igog  3mb3gbEHMoMmdMos LEdMME3gdoL  MYo0BsE0sBY. Perol drmwrmlb dEMIsMIMO00 JoBOmOE0S 839

360 300L 3565303, OMIgEoE XIO J0fMEgdMEo 56 5OHOL, Y335 5356L5 2940 IE0S.

103



30 ogbolio 31 93990960 31 93990960

5005b0 @540 2023 2022 2021

5055¢7900BH0MYONE0 57900030MJPMMO  5¢IEOGHOMIINO
29051540 350BbEo Logmbgeo 160,811 209,062 91,570
Lodmbgaro absdo 90,842 60,600 30,851
Lbgo 8,122 6,669 5,242
Legem sbogdembenem-05@gMHosgyGo JsMsagdo 259,775 276,331 127,663

155353Mm s BbZs ©IBOGHMMMEO 535¢0569ds

2023 fewob 30 0360lol damBsmgmdom, LogsFOHm ©s bbgs ©gdo@EMmMwwo s3s¢0569ds 25.1%-0m (18,434 50sLo o®om)
290050 ©d 91,721 smsbo oMo Fgoyobs. s0bodbrwo 9353800V ,3MA35600L“ BOEOL LEHGIEJA0L, BHMIWOL
FgLodsdolosE 990mLageeo 76.7%-000 350BoMs 2023 farol JoMgzge bobgzs®do. ,3m035600L° LogsFMHm Immbmgbgdol
06MHB30L YJd0 53539 39M0MEA0 26.4-05.

2022 fiemol 31 ©9399060L 3amBsmgmdoom, BsgzsFMmm s bgs gdo@dm®mmds ogse0sbgdsd dmerosbo sg@oggdol 9.1%
0950090065 @5 73,2975 sl oML gomBHmes, M3 16.5%-00m bszemgdos ffobs ol sbswrmyonm® dsB39690gmsb
99005607000, 350056900 (33er0gds  godmf3990s  3e0gbBHIdOL F0gH ©LZ90sBIBOL IBIMZ0m. ,3mI3sbooL*
L5393MM IMmbM3zbgdols drmbzol mggdo 2022 Fgub Hobs Fgwrmsb dgwsmadoo 10.8-00 99906 s 30.0 99500800, Mo
9mmbMm3zbgd0oL Qo) MdILGdIME JsMMZ5HY F0mOMYdL

2021 ol 31 09399060 dMIsMgmdoo LogoFMm s b3 IBOGHMMMEIO EO35¢0567ds FoE0sbo odEH039d0L 19.0%-U
§o600oyqbL. 2021 Fgeol ol 87,746 5ol oMl 895096, Mog 6.4%-00 Bozwgdos fobs gl sObgdme 93,774 smsls
WHMBY. 3505690900l JoMHOMoO bsfjoro Imol LogsFMm EIBOGHMMHYIE O35¢0567dGdDBY, MMdwgdoE FoMdmoddbgds,
OmEILG »,30035605° 3600963 Bg Logmberol Mool sbgbl d98amdo Foabol 30MHMd0M.,3md35600L% bogsFHm
9mbm3zbgdol 361630l Mggdo 58 3gHomdo 40.8 560, Mg fobs 3gHomols momgdol 0gb@MMo s6R3369d9wos

30 ogbolo 31 ¢9399d960 31 093993960

505b0 560 2023 2022 2021
3M33MPOGHOMPMWO 590 GH0MYOMEO 5990003 0MOMEO

15353MHM JOOGHMMOHIWO 35¢056903900 96,835 78,411 96,983
dmnbmgbgdo 393530069 LoFo®Imgdol dodsto - - 3,417
290M309090: Inboermbgwo bo3MHIOEM BoMIWOL (7.963) (7.462) (15,105)

obsMoibo

legem 1553536 dmmbemgbgdo 88,872 70,949 85,295
90b50gd0 0300 bYdO 79 - 37
b3 ©JBOGHMMMO 35605690900 2,780 2,348 2414
brgao 5385 3OM s bbgs dmmbmgbgdo 91,731 73,297 87,746

900bm36900L 2509bEol 306HMdgd0 31-93 EOL E0s35DMBI0 FgMYgmMdL s M I0WIOI0s 36009696 FgmabbIgdsDY.
L5350  Immbmzbgdo M3MMEgbGMs, bmwmm  3wog6GHol  g3obEolBIM0sBMdOL Fgxroligds Tomo  2osbol  ©s
360 d300L godmyggbgdol/ysb3s6Ma30L olEGMMool s J0dEobscmy damdscmgmdol dobgwzom bogds. sbg3g bsFoMmgdol
3900bgg3090 bogds Lodsb3m Ao6bEH0gdOL FoMagbol dmmbmabe.
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FgLodEm 49R3oLwMHgdOL Fgg3elgdoLLL ,,3m335605 53306gds IOOEHMMYOOL F0gMH OLEHMMOIEO J5IHEYOOL Tmbs3gdgdL.
»3M035600L°  EIPIOBHMMHPIMIE  YHPDOYHMMBOOL  F5TMEFOIOOL  FJEOIROE  SBALPOL MOl M) MO IIOGHMOVIEO

Q535056905 49MBLwIMHJOME0. FoOlmer 39sbdBY YMEbMdO ,,30md35600L“ Fgxsligdom, IRMEEHOL Molizol J39d
3®MLYOM @0 135FMHM IMMbMZzbgdOL 5dMEds FotBo@gdom Jmbgds. LogsFMHm IMMbMZbgdoL Formxslivy@gdol Mgbgmzol

(33%0gds 999y bMowdos Im3gdvero:

30 ogbolo 31 ©y399dg60 31 ©g39ddg6o

3005b0 @30 2023 2022 2021
3330 GH0MYOYE0 3©OGH0MYOE0 3©O0GH0MYOMWOo

9L mbge0 1IMHIOOGM BIGOOL SBsMOEbo 1 V635G 7,462 15,105 7,710
(50396s) / ffarol @sbstrosbo, fidobwo 501 (7,643) 7,395
90baemebgeo LsgMgodm batsmols sbadogbo 7,963 7,462 15,105

B0 s 356300 sGLGdmo bsdmgdo

2023 ol 306390 bsbg3zmol dmeml 3ol s 8563d0 sGLGdWMEo 658mgdo 41.0%-00 go0BsGrIs s 111,280 5005l o6l
39MAME. 50bodbo J9630HMBGOMWO 0ym FEBOHEOWwo FGamboggdom, Lom3gMsEom FMWsEo bo3zsgdom @
BEGHVOWHO 3530FGHIWMOHO IBIHIMXRGOO®. ,3MmI35b00L“ Bo s BsB3To sOLYdMEo 65dmgdo bsfjowo, dgbomomeo

299m9g96900L MR3qdol dJmby Bwwso LoblMgdo FoMmdmoybl 3609bEJOOLYD Fobolfoé Jowgdme gosbgdl, Mog
0530L IbOH03 259MYygbgdE0s bdsb3m 3MM©IEgdoL YOO Mblgwymzgol Laboom.

2022 ool deerml 3990 @s 896300 sGLYd@o Bsdmgdo Fobs dgbosmol 39MH0m©omsb 89stgdoo 30.1%-0m go0Bsms
5 78,904 50050 oGO0 Fgo@A0bs. 50b0dbMEo BOHs JOMHOMIWIE Pob30MMdJIMWO 0gm FgbLMMEO odmygbgdol
MRwgdol dJmby Mmoo LsblMgdom, MM woE 58 39M0mEoL s6853wMdsdoE 30.1%-00 2o0BsMEs. 9HBOMIWO
BE00 LablMgdol 3608369 mgsbo Bafforo dmoEsgl 3ar0gbEHgooLsb domgdrye fobsliffsm 4oobgdL.

RBds @ 056390 sMLYdds 65dgdTs 60,654 55L0 MO 7500005 2021 Herols 31 399060l Bymdstgmdom, Mog Hobs
39600mE®sb 990569000 31.2%-00 5oL 4sbMEOwo (12/31/2020: 46,224 55O WsM0). 50b0dEMO BOHEOL doMOMI©O

dobgbo  sMHOL  FoBOHEOWo  FIBOMOMYWO  BYsEO  bEbLOGdO.  FMwob Moo  Bsfowo  LsgeMmmzgwrmdo
M930LEGHMOMPOME 3000930 dsb3gdT0s Fobmegligdwyeo.

30 ogbolo 31 ¢09399d960 31 09399d960

5005l0 @50 2023 2022 2021
30357©EOGHOMPMEO  SMPOGHOMOIDOVMO  59EOGH0MYOMWO

00806567 56256000900 35639030 77,305 11,662 22,978
BoO LEbLEOYdO yHsdo 362 244 229
B500 Mo Lo sGmdo 1,316 1,758 1,811
39D0MMEo 250myYgbgdol MBwgdol IJmby Bvymso LEbLMYdO 32,297 65,240 35,636
Lo Brgemsgo Lsbbibgdo s 356380 sGlgdmeo bsdmgdo 111,280 78,904 60,654

35399930 Lglbgdo
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2022 2021
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L3530 s Lbgs ©IdOGHMMMO ©35¢0sbgddO 73,297 87,746
39399990 Lbglbgdo 40,033 12,143
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BIWQO BIWSQO By BIWSQO
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bDogos
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9399m0o dmEgdne gbMHowdo Homdmygbowos xamxzol dmygds-HBocools s 1S3MMIMO 3530GWOl FgMdbmdgEMds
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936mb 10%-0560 25045690 (3,793) 4,290
936mb 10%-0560 25v9535bE@9ds 3,793 (4,290)

03300Md0L Moligo

©033000Md0L HOLIO sHOL MHolzo 0dols, MMI bwBOgIBHL A9FoMEIYds BobBIBLMMO 35¢EYOMEIGdYOOL FaltrIaEgds, Mo3
230obbdMdL G500 EOGBIMZOL FMEso LoblMgdom 96 Lbgs 1obsblmMmo sBHoz0m. Wo0330M™dOL FoMmM30L dodstromn
»3M035600L“  JoEAMIss, FgdegdoLEIR3sMI© bobaMmdwogo 39Mom©OL  gobdsgzermdsdo 0dolb MbOMBlgwymms, G™I
9439m3g0l 3dmbogl 3500530 3539 gd9d0L sBIMZ0LMZ0L 15 385MGOLO W0330MdS MHMYMEF BT, oby
LGOI 30600900, YF37d9WO BsIsMYIOOL Fob30LS S ,3MB35600L“ Mg3mESE0LMZ0L Logmmbol dgddbol
2456909.

»09039630 MBOHMB39wymRL, HMI IMobmgbobmsbsgg 8v9dogs 0dmbomb Lsm3gMogom botxgdols s 530bsblmEo
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39600m©OoL  dMEml  sOLYIMWO  30MHMBIOOL  Fom35eolHobgdom.  AoIbEs  MEbMMO  FoEHITO  FoTMOMZLGDS
Lo56RMOTYOM 39HOMPOL dMEMBOMZOL 5OLYdMEO LogoEM b3MmE)-3wOLOL dobgzom.
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©09399060Lm30L. Msbbgdo I EgdME0s INW0sbs@, 5O MOl OLZMBEHMIDMWO s BMOEI3L 3OMEIBEGHOL Logseommm

239005bEJBL. B0bBLYYMO M93YdMBOL byerdn3Mr1EgdIdO IMOEIZL AMIBEH0MIBMEO Z5¢IOEGdJdOL B0 MIBLIL
9650002900l 5MOVOLMZ0L. bgerddegsbywmds o6 dmgerol, MMI FoMsbEHool bguwdn3mrvegdgdol EoRsM3s dmbgds
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€0535¢0569d5
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MOW0YS30900 291,575 149,479 30,632
BoOXSOM F5CEYOIEGOIOO 25,467 24,666 31,197
Lbgs 30bsbLYMO o gdEgdgd0 0 29,980 70,603
bge0 85056905 446,296 339,848 272,008
3930350
LPgLIdM Jo3oGEHso 44,733 44,733
bbgs G9bgh39d0 (28,351) (69,362)
M3bMO 350350 JooY3960L 9o FoMdmgdbowo

69BgMH30 “451) i
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MBIW0Y530900L  9x39JAH0  0d69gds  9M05MLYO0MO  ,300035600L° 3530 OWOBGOLS O 93506 gd5DY, 306506
MBIW0Y530900L  3sdmdgqd0@sb dowgdmwo §dobos Loblmgdo LMo TmbIsMmEYds SMLYdMWO Lsdsbzm Lglbgdol
953065606905 (IGO0 0bBMOT>300L5030L OboEIgm HobsdIdsMYg 3O ML3gJEHOL 0930 ,,d902535 Bgbol oy bgdo s
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153995¢53980m s Lobodmbarm FoM9gd00).
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6smBgbo Bs®Bgbo
dLglbgdgaro 3M900GHMMO 350 Bo 336080L  @g3™30L do®o (‘000  3Gmagbdo
®5MOMO ®5MOMO .
WS60) (‘000 gsto0)

336 ™99 INGHMOLO Ll 00 d0 Lo d3630 GEL 7-Jun-22 7-Jun-24 38,141 340
d3L 099G HOMNJOwo Ll o do Lo dsb3o GEL 16-Jan-23 16-Jan-24 10 0
3L 099G HOMNJOWO Ll 00 d0 Lo d5630 GEL 31-Jan-23 30-Jan-33 2,681 31
d3b 099G HOMNJOwo Ll o do Lo dsb30 GEL 18-Apr-23  16-Jan-24 10 0
3L 099G OLGHMOdY(305 Ll 00 d0 Lo d5630 GEL 28-Apr-23  27-Apr-24 6,550 0
d3b 09393 OLEHMOdWY 30 Ll o 30 Lo dsbzo GEL 25-Aug-23  24-Aug-24 0 0
336 9390 93GMIMGH0Z 033mMGH0 L 3595 dobzo GEL 6-Sep-23 23-Apr-24 5,000 0
3L ©JRIGO 095056 003MOGL LL 0305630 GEL 25-May-23  25-May-24 8,000 0
336 ®939BH° M5056 0I3MOEL Ll o do Lo dsb3o GEL 15-Mar-23  30-Dec-24 10,000 0
3L ©JRIGO 095056 003MOGL Ll 00 d0 Lo d3630 GEL 19-Jul-23 17-Jul-24 5,100 0
d3b 099G 361500 3OHMPOJBHL Ll 30 o do dsb30 RUB 8-Oct-21 17-Jul-24 5,394 0
d3L 09930 3601508 3OHMPOJBHL Ll 00 do Lo d5630 GEL 18-Jan-23 18-Jan-24 900 0
d3L 09930 361508 3OHMPOJBHL Ll oo 3o Lo dsb30 USD 27-Apr-23  27-Apr-24 699 0
3L 099G WX oLEGH3L LL o do Lo dsb3o GEL 26-Apr-23  20-Apr-24 1 0
43 09390 wmx oLl Ll 00 do Lo d5630 EUR 14-Jun-23 13-Jun-28 1,160 0
3L 099G X oLEGH3L LL o do Lo dsb3o EUR 18-Oct-23  18-Oct-28 980 0
d3b 0g9G° JmBgmdge 3004wl Ll 00 do Lo d5630 EUR 3-Aug-23 2-Aug-24 0 0
a3b o 5 JmblomModdgb
; 530%%2362 dJ 9% b 0 30 b0 B35 30 EUR 22-Aug23  22-Aug-24 0 0
d3b 099G 30980099 300gdgls Ll 00 do Lo d5630 JPY 23-Aug-23 1-Feb-24 172 0
d3b 099G 3090099 300749l LL o do Lo dsb3o JPY 28-Apr-23  22-Jan-24 407 0
d3b 0g9&° 30980099 300dgls Ll 00 do Lo d5630 JPY 31-May-23  22-Jan-24 3,509 17
d3b 099G 30980099 300d9wls Ll oo 8o Lo dsb30 JPY 8-Sep-23 18-Mar-24 1,850 2
3L 0990 3093099 30odgerl Ll 00 d0 Lo 33630 JPY 8-Jun-23 19-Feb-24 1,306 2
d3b 0g9G° 30980099 300gdgwls Ll oo 8o Lo dsb30 JPY 26-Jul-23 3-May-24 3,397 6
d3b 099G 3090099 300d9wl LL o do Lo dobzo JPY 31-Aug-23  22-Apr-24 1,041 1
a3b Bemom@s 395GHM0 099G Ll oo 8o Lo dsb3o GEL 7-Jun-19 2-Sep-25 7,350 0
3L Bmom@s 396GHM0 M99 Ll 00 d0 Lo 33630 GEL 9-Oct-23 9-Oct-24 3 0
3L 0990 Jo6 Hgbon Ll 0305630 GEL 19-Nov-20  12-Nov-25 933 0

Ll Logo®on, ol
301 gy o g s 3 N GEL 28-Jun-21  28-Jun-26 2,619 0

Ll Lodo®on, ol
30l g o6 oo b3 3 N GEL 29-Mar-22  30-Jun-26 53 0
3L 0990 Jo6 Hgbo LL o d0 Lo dob3o GEL 4-Oct-21 4-Oct-26 1,771 0
d3b 09930 Jo6 Ggbo Ll oo 8o Lo dsb30 GEL 8-Dec-21 4-Oct-26 1,170 0
3L 0990 Jo6 Hgbo Ll 00 d0 Lo 33630 GEL 12-Aug-22  18-Aug-25 152 0
336 09390 Joo Hgbm Ll oo 8o Lo dsb30 EUR 15-May-23  11-May-28 1,216 0
3L 09390 Jo6 Hgbon Ll 00 d0 Lo d3630 EUR 28-Apr-23  27-Apr-28 820 0
d3L 099G 96l LL oo do Lo dsb30 GEL 9-Jul-19 9-Jul-24 70 0
Tegeta Motors Baku Pasha Bank Azerbaijan usDh 22-Jun-23 21-Jun-24 11,285 0

5353006900

301 g0 0rs0 B3R ijﬁ)g’ UV EUR 30Jun-23  30-Jun-24 149 0
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5353006900 e o
3L 099G° 93GMING03 033mMOEG0 bty GEL 30-Jun-23  30-Jun-24 151 0

935300609000
30 s sadedngos 683Nk a%»i)g CEN EUR 30-Jun-23  30-Jun-24 896 0
d3b 099G HOMNJOwo Ll o do Lo dsb3o GEL 29-Sep-23  29-Jan-24 3,307 215

5353906900
30l gy Beibo a%);i)g Pow GEL 25Jan-23  30-Jun24 385 0
336 ™99 InGHMOLO dmbgdo GEL 16-Dec-22  16-Dec-25 149,011 648
3L 09930 dmGMOLO dmbgdo GEL 29-Jun-23 16-Dec-25 20,000 107
336 ™99 InGHMOLO 0mbgdo usSDh 29-Apr-23  29-Apr-25 53,876 754
3L 099G dmGMOLO dmbgdo EUR 29-Apr-23  29-Apr-25 14,845 174
33L 0990 InGHMOLO 0mbgdo GEL 18-Dec-23  18-Dec-25 20,000 104
336 ™99 InGHMOLO 0mbgdo EUR 5-Dec-23 5-Dec-25 11,901 60
33L »9a9G° InGHMOLO 0mbgdo EUR 27-Dec-23  27-Dec-25 20,084 11
bimew 418,356 2,473

»3M0356050“ 2023 {ferol dobdogrbg 458mn3zs 930 MBI OYLE0s:

e 20,000,00 588 comms6ob mEgbmdoom 2023 farol s3Gowdo goduomgdwwo 8.5%-056 3793680, ISIN: GE 2700604327 .
MB30Y530900L 354035 0G0 JMbs BoH03ME 306HgdbY;

e 5,000,000 93630b m@gbmdoom 2023 {ierob s3Gowdo BoduoGmgdme 7.0%-056 393mbdo, ISIN: GE 2700604335.
MB30Y530900L 254035 oMM Jmbs BoB03MH 306M5dbY;

e 20,000,000 gs60b m@gbmdoom 2023 fierol 03bolido 33wsw TIBR6M + 350 bpp 3m3mbdo, ISIN: GE 2700604376.
™B0530900L  BEAMBHIR0MEo 06398EGHMM0 0gm  LsgHmsdmMolm Bobsblmmo MmMAsbobsgos ADB - sBool
39630056900l 05630. MOdWOYS(30900 0Ym LosBrNZgemdo 306390 Mo IBMIoboMmgdmwmo dfj3:6g9 MdEos3E0s.
50b5b08bs305, BT gdolool JggysE IMBOODBIOEo LsblMgdo dmbIsmgds Awdwydo, Lodybsgmm s Lbgs
G030L 99gdHH0R03E0MPRWWo GMBL3MMEHOL 0I3MOEHLS s MYsE0DBOGOL; sY3g J399bol JoldEdom gugdEm
0569569000 70 @sbo@gbo Loymmol dmfymdsls;

e 4,000,000 g3l mgbmdoo 2023 {ferob ©939989M30 godbo®mgdye 7.0%-056 3m3mbJo, ISIN: GE 2700604566.
MBIW0YS30900L 399035 J0MOMOEOE FmbEs BoBO3WMG 3060Hg0H7;20,000,000 0l MmEgbmdoom 2023 ool
0939909630 BodlocMgdme 14.50% 33630, ISIN: GE 2700604590 mdw0530980L 3594035 d0M00505 dmbs
30DB03MOH 30690bY;

e 7,000,000 9360 m©qbmdoo 2023 {emob ©g398090830 godulo®mqdme 6.75%-056 393mbdo, ISIN: GE 2700604616.
MBIWO0Y30900L 254035 J0M005©s© dmbs B0H03MM 306HJdbY;

Lo3MmME96G™ 396533000900l ©O0s35DMbgdo Lglbgdol 3oeEgdol Jobgwz00 dmgdveros 8999y bMowdo 2023 fiewols 30
19dGHg0dMHOL IEYMIsMHYMDOD:

Lglibols gsenwy@o Ls3GMm 390G M 3965339000l ©0s35Bmbo
0m 3093500560 wsto 10.50%-13.90%
33935000560 60 11.0%-14.50%
9m393500560 936H™ 9.00%
363935000560 936™ 6.75-9.00%
9m 393500560 0gbo 6.00%

93093500560 588 MEsGO 8.50%-9.00%
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2023 ool 31 ©939906H0L BEAMBoMgMd0m bodsb3zm oMmbEGH0gdoL LAHMMIGHMGS (X90MOO TMmEME™MdIdo 3nd3560900L s

23965600l G030l dobgzom) dmigdmamos 8999y 3bOowdo:

30335605 3OmEMdGHoL Godo 350 056bo s®8o
3L 93¢ ™ OO 5369003030 USD 2,282,591
3L 0990 Jo& Mgbo 39656305 EUR 74,383
3L JmbL®5Jdgb dgdobgMo xmeMx0s 235096300 EUR 4,063,665
d3b 00-00-90 M99 25096300 uUsSDh 2,151,520
336 ™99 JbbMogdab 9d30539960m 235096300 EUR 1,661,456
3L 0999 JnbLMSJdgb gd3z0x30960 PRIORGT b GBP 17,114,000
3L 0999 JnbLMSJdgb gdz0x30960 PRIORGT Teh GEL 5,431,773
3L BHMom@s 396@M0 MYa9gBH° 235096300 EUR 36,596
3L BHMom@s 396@M0 MYa9gBH° 235096300 GEL 60,647
3L BHMom@s 396@M0 M9a9g®H° 235096300 uUSDh 8,256,458
3L »9a9¢° JndgMdge 300Jwls 39656305 EUR 205,236
d3b 09930 dmEGHMOHLO PRIORGT el EUR 71,273,269
d3b 09930 dmEGHMOHLO PRIORGT el GEL 20,587,952
3L 099G dmGHMOHLO 235096300 usDh 12,774,650
d3b 09 9G° 3098099 300Jgel 235096300 GEL 4,533

d3L 0990 3098099 300Jgl 5369003030 JPY 12,012,455
d3b 0993 M0NJowo PRIORGT el GEL 512,457
d3b 09930 00Mogd 96 dsL PRIORGT el EUR 1,111,142
3L 099G 00Mogd 9b dsL 235096300 GEL 2,813,777
3L 099G 00Mogd 9b dsL 5369003030 EUR 42,457,531
336 ®939GH° 5056 003MOEL 235096300 EUR 595,060
d3b 092930 05056 033G PRIORGT el UsD 1,344,700
Lo 206,825,850

»3M035605% dmbsfoegmdl bgoalibgs boxsMm 0¥ 3gMdm $9bwgMTo, HobmzobsE 0Bl Lodoblm 4oMmabEHogdl. 2023 ferol

30 bgd®H9gad&mob 8999y, Lodb3M FMBEH0JOOL FMEMLMDS FoODIMPS IBEMGd0m 70 JoEombo WsMOm, Mog sboww

adlbgo $9bgMgddo 4o056x39050 odmofjgzos.

2022 §eools 31 09393060l ©535¢00s

Bgds

2022 Herob 31 09399360l MM gmdom Lsdsbzm Lglbgdol LE®MmwdEmems dmEgdveos 8909y bM0wdo, 3MIgME0wEo

0563900L5256 s30Lgdo Lglbgdo WBEOHWYbzgwymaoEos 100%-00.

BoBgbo
alsglibgdgemo 3P)ROHNOO 3G 2;‘?3;2 ﬁ?;igzb 522’332;’;’3" (?(;‘(’;geélzgg)
d3L 993> InGHMOLO bl 00dobo dsb30 GEL 7-Jun-22 7-Jun-23 38,141 376
d3L 993> InGHMOLO bl 00dobo dsb30 GEL 24-Aug-18 28-Jun-24 2,989 3
33b 9295 dmG™OLO bl 00dobo dsb30 GEL 21-Jan-21 30-Dec-24 6,500 30
d3L 993> InGHMOLO bl 00dobo dsb30 GEL 28-Sep-22 28-Sep-32 4,943 6
d3L 993> InGHMOLO bl 00dobo dsb30 GEL 17-Oct-22 17-Oct-32 5,743 2
33b 92935 dmG™OLO dmbgdo GEL 16-Dec-22 16-Dec-25 148,564 915

119



3L 092939 EOLEHMOBdY 305 bL ©0doLO dob3o GEL 18-Jul-22 31-Dec-24 7,000 64
3L 092939 Mg gb dsL bL ©0doLO dob3o EUR 25-Nov-22 1-Apr-24 7,688 63
3L 092939 Mg gb dsL bL ©0doLO dsb3o EUR 6-Dec-22 1-Apr-25 1,702 10
33b 993> Mg gb ddL bl codolio dsb30 EUR 28-Apr-22 28-Apr-23 1,356 10
d3b 993> 369dowyd 300dgwl bl codolio dsb30 JPY 1-Jul-22 31-Jan-23 313 1
d3b 993> 369d0wyd 300d9wl bl codolio dsb30 JPY 1-Jul-22 29-Jan-23 433 1
d3b 993> 369d0wyd 300d9wl bl codolio dsb30 JPY 19-Sep-22 31-Mar-23 644 1
33 993> 360980993 30079l Ll codolio ds630 JPY 18-Oct-22 31-May-23 2,806 5
33 993> 360980993 3009l Ll codolio ds630 JPY 25-Nov-22 31-May-23 781 1
33 993> 360980993 3009l Ll codolio ds630 JPY 21-Dec-22 11-Jun-23 2,251 4
33 099> 360980993 3009l Ll codolio ds630 JPY 21-Dec-22 11-Jun-23 438 1
336 09393 JoO Mo LU 0d ds630 GEL 19-Nov-20 12-Nov-25 1,326 11
336 09393 JoO Mo LU bogo®oggamls dsb30 GEL 28-Jun-21 28-Jun-26 3,165 19
336 09393 JoO Mo Ll codolio ds630 GEL 4-Oct-21 4-Oct-26 2,250 17
336 0939%° JoO Mo LU bogo®oggamls dsb30 GEL 29-Mar-22 30-Jun-26 69 0
336 09393 JoO Mo Ll codolio ds630 GEL 12-Aug-22 18-Aug-25 228 1
336 09393 JoO Mo Ll codolio ds630 GEL 8-Dec-21 4-Oct-26 1,170 9
336 Hmom@s 396G M0 mgygHe Ll codolio dsb30 GEL 7-Jun-19 2-Sep-25 10,720 130
336 09393 M96GHOWL Ll codobio dsb30 GEL 9-Jul-19 9-Jul-24 177 2
3L 0993 36500 3OMEJAL bl 3000d0 ds630 RUB 8-Oct-21 8-Oct-22 6,631 41
3L 993> 35056 0I3MOELO bl modobo dsb30 GEL 25-May-22 25-May-23 8,000 19
3L 0993 35056 0I3MOELO bl modobo dsb30 GEL 27-Sep-22 30-Dec-24 10,000 29
d3L 9935 InGHMOLO 053539009dw90 bty GEL 13-Jul-22 13-Jul-23 275 -
d3L 9939 InGMOLO 053539009dw90 bty GEL 13-Jul-22 13-Jul-23 279 -
d3L 9939 InGHMOLO 0535300609030 bty GEL 2-Nov-22 2-Nov-23 350 7
d3L 993 InGHMOLO 053530060900 bty uUsD 30-Nov-22 30-Apr-23 811 0
d3L 9939 InGHMOLO 0535300609030 bty EUR 25-Jan-22 25-Feb-22 198 11
d3L 09393 Jotr MYbm ©0535390090v90 bty uUsD 1-Jul-22 1-Jul-23 208 13
3L 09393 93G™ING03 033MOEO 0535390690v90 bty GEL 16-Dec-22 16-Dec-23 1,080 1
33b 09293 36500 3MMEJHL ©535390090v90 bty uUsD 16-Dec-22 16-Dec-23 459 2
Aztech and Tegeta Motors LLC 0535390690v90 bty usb 23-Dec-22 17-Sep-23 924 71
Tegeta Motors Baku 0535390090v90 bty uUsD 1-Aug-22 1-Dec-23 486 23
3L 533)™ goEgMo 5353006900 bty usD 8-Aug-22 8-Feb-23 1,755 -
336 993> 98630 5353006900 bty usD 8-Aug-22 8-Feb-23 230 7
39656300l 30m396¢30 - 205
by 283,087,278 2,114,722

»3M0356050 2022 ool 16 ©9399d96OL a59mdzs mdoys3ogdo 150,000,000 ¢o®ol mogbmdoom (ISIN: GE2700604236),
9oz BogosMmm39emb obEMM05do WsMdo EIBMTBoMmYOMWO 3MMSMEHEOMEIO MBWOYS(30900L Y39es OO gdolos
0Ym, 5Y0MOM030 Rol0sbo Jowowgdol dobotby 30 00 MHMOLM3ZOL LOOEOm FJMEY. MBEORSF0JOIOL OWOLEZS
90bs LogdsMHMNZgML LogMbEM d0MEIBY s 373Mmbo Tgogbl TIBR3M + 350 Lsdsbolem 3mbJ@L.

LO3OMEIBEHM 296533900930l O35BMBYBO Lglibgdol oM@ gdol dobggzom dmEgdmwros 8999y bMowdo 2022 ferol 31
©09399060L 3aMdsMgMdO”:
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Lglbol gognem@o Ls3Mm3gbG™M 3365339000l ©0535Bmbo

930935000560 o0 13.50%-13.90%

303935000560 560 11.0%-13.90%

9m393500560 936m 9%

30M3d9g35000560 930™ 9%

9m 3935000560 0gbo 6%
93093500560 588 MmEsG0o 9%

2022 §eool 31 09399060 3aMBoMgmd0m bodsb3m goMmabEGH0gdol LEAMNMIGHMGS (X90MOO TMmEME™MdIdo 3md3560900L s
23965600l GHodob dobgzom) dmagdmaos 8999y 3bOowdo:

3835605 36mEMd@ol Bodo 3500E 0bbs ms®do
33L 9293 InGHMOLO 2960630 GEL 686,841
3L 09393 InGHMOLO 2960630 EUR 65,330,742
3L 0939G° Mg gb dsL 2960630 GEL 853,270
3L 0939G° Mg gb dsL 2960630 EUR 2,103,847
3L 939G Mg gb dsL 2960630 UsSD 116,997
3L 939G 30900v90 30079l 0369003030 JPY 11,415,994
3L 939G JMbLGJdgb gd30530960 2960630 GEL 23,000
3L ©939¢° JMbLGJdgb gd30530960 2960630 UsSD 67,550
3L 939G JMbLGJdgb gd30530960 2960630 GBP 12,054,970
3L Bmom@s 396GM0 m™9ygBS 2960630 GEL 9,041
3L BHmom@s 39bGHM0 M99 3905600 UsD 901,793
3L 939G 36500 3OMEIBHL 3905600 usDh 11,699,660
3L 939G° 93G™IMEH03 033MOHEHO 39056300 usDh 405,300
3L 939G 05056 033MOGHL 39056305 EUR 288,440
3L 939G 05056 033MOGHL 39656305 EUR 270,200
3L 00-30-90 MYYIGH° 39056300 USDh 675,500
33l 303356L 53BMIMG030 39056300 EUR 7,787,880
3L 939G JoO Mrxbo 39056300 EUR 72,110
3L 939G> MGl 39056300 GEL 190,000
3L Jmbbon®sgddgb 39806960 xmexo0s 39056305 EUR 2,884,400
3L 93B™ ogMo 39056305 GEL 1,391,904
3L 939G> HOMIOO 39056300 GEL 341,076
lygeo 119,570,514

2021 fewols 31 09393060l 535¢0369ds
2021 Herob 31 9399360l dMTsmgMmdom bodsbzm Lgbgdol LEGMMJEMMs Im39dveos 890wy OO0, 3O EOIEo
05639005956 5030LgdEo Lglbgdo MHEOHWbzgeymaowos 100%-oom.

6s@Bgbo
dols &30l Bo6Bgbo Aot
abgbbgdgwo 3M90003HMMHO 330 BS 6300 Qo300 b‘ e 36039630 2060536mds
0560M0 05M0WO (‘000 gs6r0) .
(‘000 grs60)
33Lb 09393 InGHMOLO MBOOYS305 6O 4/30/2019 4/30/2022 29,889 744 0%
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B3 09390 BnG®ELO TBC @560 8/24/2018  6/28/2024 4,644 3 100%

a3L 939G dmGHMOLO TBC [Iole) 8/24/2018 6/28/2024 5,687 4 100%
436 0929¢° InGMOLO TBC 560 6/7/2019 4/2/2024 4,675 53 100%
B3b 09396 InHOELO TBC @60 1/13/2020  6/14/2022 5,000 37 100%
B3b 0939¢ drEm@bo TBC @560 7/15/2000  12/30/2024 3,611 38 100%
B3b 09396 dnHNOELO TBC @60 1/21/2021  12/30/2024 9,600 37 100%
B3b 093965 dEmEbo TBC 9360 5/7/2021 2/7/2022 2,161 10 100%
B3b 093960 dnHNOELO TBC @60 4/15/2021 3/1/2022 1,903 5 100%
B3b 093¢ dEm@bo TBC @560 7/12/2021  12/30/2024 3,675 1 100%
B3b 093960 dnHNOELO TBC @60 9/16/2021  12/30/2024 2,500 30 100%
B3b 093¢ dEm@bo TBC @560 10/28/2021  10/28/2022 6,000 7 100%
B3b 093960 FnHOELO TBC @60 12/17/2021  12/15/2022 10,000 56 100%
B3b 093¢ dEm@bo TBC @560 12212021 12/15/2022 2,000 8 100%
B3b 093960 F0HOELO TBC @60 12212021 12/15/2023 3,000 12 100%
B3b 09396 F0HOELO TBC @60 12/232021  3/2/2024 13,502 44 100%
B3b 093¢ dEm@bo TBC @560 12/28/2021  1/23/2023 5,000 6 100%
B3b 09396 d0HOELO TBC @60 12/30/2021  1/29/2023 4,000 2 100%
B3l 3
203002 8OIO8 TBC @560 9/24/2021  12/30/2024 10,000 21 100%
003mMEGH0
a3l S 0
20300 230797303 TBC @560 10/28/2021  12/30/2024 5,000 2 100%
003mMEGH0
293905 36508 36MEYHL TBC @560 10/28/2021  12/30/2024 5,440 11 100%
093939 36500 3OHMOgBHL VTB 90w0 10/8/2021 4/8/2022 7,481 48 100%
B3b 09p9¢ 6] oo B3l TBC @560 9/3/2021 9/1/2022 6,500 37 100%
B3l 3658008 306
20890 309909 TBC O0OVIDO T gpapoo1 1/27/2022 261 3 100%
30079l 0960
B3ls 3658008 306
20890 309907 TBC O20OYIDO 86021 3/4/2022 892 4 100%
30079l 0960
B3l 3658008 306
20890 309909 TBC 0o0PI0O /152021 3/29/2022 553 4 100%
30079l 0960
B3ls 3658008 306
20890 309909 TBC 0o0PI00 qo/15/2021  3/28/2022 500 4 100%
30079l 0960
B3l 3658008 306
20890 309909 TBC 0o0PI0O 12172021 6/30/2022 401 3 100%
30079l 0960
B33l 66
020002 692000 TBC @560 6/7/2019 9/2/2025 13,655 155 100%
93909
d3b 00-80-90 M9gEH TBC M0 11/12/2021 11/11/2022 338 0 100%
Botugd
B3b 0gp9¢s BoBOALO @3°38§ &? e 936 01/142021  01/14/2022 299 0 0%
)
B3l 3 Botd
P0300° 930700008 @PFIOVIRO ey mwmsbo  09/13/2021  06/02/2022 620 12 0%
0030 F0 dboty
by 168,786 1,402

Lo3MmME96E™ 396533900900l Os35BMbgd0 LalbgdOL gowrEHgdol dobgwzom dm3gdmeos 999y gbMowdo 2021 ol 31
09399060l dEAMToMgMdOm:

Lgbbol goemwm@o Ls3Hm 396G M 3965339070L ©0s35Bmbo
9393500560 Wwsco 14.5%-14.75%
363935000560 Mo 13.5%-15.25%
dm3935000560 g30m 7.25%
33935000560 g3t -
0m 30935000560 0gbo 6%
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930935000560 588 MEsMO 7%

2021 §eoob 31 09399060l 8EAMBoMgmd0m bodsblm goMmbEGH0gdol LAHMMIGHMGS (X90MOO TmEME™MdIdo 3nd3s60900L s
23965600l GHodob dobgzom) dmagdmaos 8999y 3bOowdo:

A" X5399MHo gpaﬁ)ogb*gor‘po
3335600 3030 35075 I3 Yeoeds 36msgbGo (‘000
(‘000 grs®0) ©s60)
3L 0990 93GMING03 033MMOEO 5309003030 589 MEHsMH0 659
3L ®99¢)° 93GMIMEH0Z 033MOEHO PRIORGT e 936 561
336 ™939BG° 933MIMGH03 033mMEH0 296096300 d0 622
336 ™939BG° 933 MIMGH03 033mMEHO PO T 1ol 599 oMEIsM0o 310
d3L 099G 0Mog 96 dsls PO T 1ol 936O™ 343
d3L 099G Mg 96 dsls PO T 1ol oMo 646
d3L 099G Mg 96 dsls 2396006300 598 MEIsMo 46
d3b 0993 mGMOHLO 239M56E0s 936 ™ 9,192
d3b 09930 dmGMOHLO PRIORGT oM QG0 749
d3b 099G 30980099 300dgls 5309003030 053mbm&o 0gbo 9,056
d3b 09930 JMblmMogddgb 9305399600 PRIORGTL oM 2306356d5 LGgMEobyo 6,261
d3b 09930 JmblmMogddgb 930539960 PRIORGT oM G0 12
3L 093939 JMblmModdgb 930530960 2396006300 538 oMEIsMo 10
3L 00-00-90 M9gH° 2396006300 508 MErsMo 620
3L Bmom@s 396GHM0 199G 2396006300 W0 16
3L Bmom@s 396GHM0 M9YgGH° PO T 1ol 533 MEIsMo 576
Leyem 29,677 20

36mb3gd@do Fomampygbowo 0bgm®mdsgool 8909y »990GIBEGHOL 3930Gw0Do300ls s O35 0sbdOL 3mBoEosdo
53H9M05MMO (330G 56 dTbEMS.

153M90EM byemdg3Memgdgdo Ll ,,00080L0 dsBIM 6"

L53MgOGHM  byEdg3MEgdgd0om  ASM35¢olHobgdwos Bogeo Moo OMAMOE SM9x0bsBLMMO, SB9g3g BobsbLmEo
30396563H900. 8500 Fa0ol, dob3zol BgdsGmMz0L 496939 ,980GHIBEHO 96 sMOL MBEGdITIMBOO Fo553MMIML obobyo, 56
030LOML G509 Lobols GobsblwEo gs¢rdEgds BadoLdogMo FobsblmMmo 0blEGHO0EMBH0WIL (oMo bgerdg3Hegdgdom
239m350oljobgdmwo  wodo@gdol s  godmbozwobo  Fgdmbgglzgdols). gLodsdolo, Fobsdwgdstyg ,3MML3gdGHon*
3°0350ol{jobgdmwo gdobosbHy ,990GIbEAL* Bm3m3901wo 5J3L L ,,00000L0 35630L° MsbbIMdS.

530656LMm0  3mg5303096(3)Yd0L LMW bgds XgMBRoL JNbLME oMM GobsblmMmo MFyoligdby oyHbmdom ©s
X29530L 530656LE0 31396563900 990g0s:

e xamxds dmwm 12 mgol Free Cash-ob osmgwowo Lgbbol dmdlsbmMgdol 3mgzogogb@do (DSCR(CFADS)
3906560 mbeml 8060dmd DSCR Y 2022 - >= 1.0, Y 2023 - >= 1.15 (d9b656:B469dmo mbs 0dbgl 9mdgabm (ergddog).
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o X3980L §dobos Loligbbm 350690l 89835MHYd53 dmem 12 ;mgol EBITDA-056 89500306mU 5659993 gb 5.0 2022
ol dneomb s6Mom8g@Egl 4.5-s 2023 ool dmeml, s6owdg@gl 4.0 2024 Farols dememl s 9999y 3960m©gddo.
(2022 - Net DEBT*/EBITDA<=5.0; 2023 - Net DEBT/Ebitda<=4.5; 2023 s d3030d Net DEBT/Ebitda<=4.0 );

e %3835 9906sMPbml dmem 12 mgol ICR* (Ebit/Interest) 3mgiogogb@o 2022 gl dobodmd 1.5; 2023 fgab
00600999 2.0; 2024 {ierosb 80b0dma 2.3.

*  ©0309bEOL 2o@sbs, 96 ©sIRIbgdgbY/©s35300Mgd MM 306D Lgbbol o399s (B0BbgLOWB MBbOL Ao sbs)
§0bsbfot Mbs 990056HIIL Bb3096. ebbgdol a53gds b dmbrgl 999ga0 3396s63HIdOL sigom: DSCR'Y
2022 - >=1.0,Y 2023 — >=1.15 (89656616700 «bs 0dbgl dmdg3bm Hargddos). DSCR- ob 3senzwgansios dmbogds
39909bs0600c: (EBITDA +/- Change in WC - Maintenance Capex —Dividend — Taxes) / PMT. 35630b dog® swaqbowo
30995303096 900L s ©0300gbEOL 5960l Fglsdsdobmds Mbws gosdmfidgl o) oLGMMmoMwo LEWwo ol
530bsblbmEo  85B39690wgdom  B) BoJBHMIMOZ30 o  Lodmdogwrm  gobsblMo  Jsh3z9gbgdwgdom.  Bobsbmlio
309%3030963900L JgbMmegdol dovbgago, 2022 Hgwl ©0309b@OL BmEwEmds 56 bos s©0gdsdgdmogl 14
00@0Mmb oM.

o xX3RL oM  FoMImgddbads @obobotxo 96 35¢IdMEgdd0  BoJuoMgdmwo s bbgs  5Ms-0000bstg
59037900L5mM30L (00 BILMRJOOL 25005, HMTgEoE LsFoMms 3MMgd@ol AsBbmME30gwgdOLsM30L, sb 3Brmgd@ol
0396530000056 ©53530060gdMo  3Hgdbo3zeo  dmdlobyymgdol, Fgazwols b LaMgdmbGHm  Lsdmdsmgdol
BsbsGIX OOl  F9Ms), MHMIOL Loghmm msbbs 8goagbl 10 dowromb wos®bg dgBL 67dobdogH 5obsblv®

fowwofjodo.

2022 ool 30 0360L0L dEAMBsMgMdOm 56 TGP LB ,00d0LO db3OL” J0ToMmm sOLYGdMO bELYLbM s35¢0s6gdOL
oM gddo Fom3z3soljobgdmwo ©59gbody ©smJds BobsBLWMmO 3mgn0E0g6EJIOL BLZHMWO MmEIbMmdol dodsGro.
50b08dbmo 396H0MEPOLMZOL ,300035605L° FoMgdMo 5J3lb Ll ,0000L0 d5630LY6“ oMo mdomo LEHWMYdO, GMI
5306560 ©50JIgOOL MM3930L F0bgEsz5 LU ,,0030LO B5630“ 56 FoMbM3L Lgbgdol sJlgag®sEosls.

d9bOWgdol  3mgxn0E0gbEHJdOL smgwrs 9yMbmds dabgx O 30bLMEoEOMGdIMYE FobsblME BAIMOTYqdL s
3396563000 30390 gds  Lobgwdg3Bwgdm  35EIdIEgdgdol  LOHY  JMEYE™MdSDY. 05630l FogH  3mI3sbools
dmbo@m®mobao  bmMEogwgds  fgmofodo  4-x9M,  Ym39w33MOGHWIMSE, 3335600l Bogh  FoMggbowo
3bLMEoEoMgdMEo 3969x IO BobsBLWMO sbAsM0dygdOLs S MHYgolgdol LaggrdzgwBy.

X3995330 999535¢00 3m33560900L JobgE30m oMo 339656300l s om0 TgMyemgdols Ishgzgbgdangdo dmEgdweos
3990099 3bO0Wdo S NI bl ,,00000L0 35630L BogM.

DSCR CFAD Based Net Debt/EBITDA ICR

3M396s6¢0 3M39bs6¢0 3M396s6¢0
50565390 AgbGOEads | 9Msgdgdgl | FglGemgds | 50sbs3gd | dglGmengds
30-09-22 1.00 1.00 5.00 5.25 1.50 1.37
31-12-22 1.00 1.23 5.00 3.90 1.50 1.57
31-03-23 1.00 1.00 5.00 3.38 1.50 1.94
30-06-23 1.00 1.43 5.00 3.11 1.50 2.29
30-09-23 1.00 1.27 5.00 3.31 15 2.27

31/12/2023-c056 1.15 4.50 2.00

31/12/2024-056 1.15 4.00 2.30
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399m33900 BsL0sbo Jomsmgdol 3MmgB0E0gb@EoL dglitryegds

36139JEoL IMIBoEIOOL MMHOWOLIMNZOL JIoLOJOIOL BIGMAWGOTO Fobmogligdreos:

e 20,000,000 eotols (ISIN: GE 2700604376) 9{j3569 mdeoogs30900;

e 20,000,000 538 om@s®ob (ISIN: GE 2700604327), 5,000,000 g36mbs (ISIN: GE 2700604335) s 4,000,000 g36eal(ISIN:
GE 2700604566) bog®om do6mob mEgbmdoom mderods30900;

e 20,000,000 crotol (ISIN: GE 2700604590) mdoogs30900

e 7,000,000 g36mU (ISIN: GE 2700604616) ¢2¢nd0gs30900

e 150,000,000 ewotob (ISIN: GE 2700604236) md@o0gs30900.

2022 ferol 939dd60L, 2023 erol s36ogrol, 2023 {ferol ogbobols s 2023 fierol ©g398d60L  gdobogdobsmgols
050996000 @5 LOMEEIdIMEs 99dEymdo GobsblIMo 3mgB0E0IEGHO s 50 0o gds FgbrEgZsL.

Gglermangds
3039636¢0 AgbGeagds 31-12-2022 AgGyemgds 30-06-2023
Net Debt/EBITDA* 5657993H9L 6.0 27 3.35
Debt/EBITDA™ 5657993H9L 5.0 4.16

»300396G0L* s dolio FgoEwmdowo 3M3s60gdol §dobos BobsBalvMo goeEdYEgdgdol meEgbmds (IFRS-ols dobgpzom
M3 3mblMEoEo®Mgdre ImbsEgdgdby oygMbmdoom gs56ys6M09dwmw0) degrm Jsegbas®meo ferols EBITDA-U
056033 6.0 96 509F5¢gds.

130656LvM0 35egdMEgdgdo blisBL3zMogL BdEOMmYdOL Bstgdy:

(i) bobbo >@dEo Yoo ®bbol BgEgReE Y30ws @IZsw0sbgds, Bd¥OEs Bwoo NBOHYEZgLYmgowo
Q535¢05690900b;

(ii) 9439Ws 35¢EYOMEGDs, HMIJEOE EILEHIMOEIOS MBEORSF0JO0M, Logswm bgwfigMowgdoms @s bbgs dbasglo
P90owgdom;

(iii) IFRS-0b d0bgg300m 5005693990 0bsblryMo 0x oMol 35¢rgdEgds;

(iv) IFRS-0b dobgg00m 5005693490 bbgs 130656Lw60 3segdwyangds;

(V) 5306sbLM0 39 YdEgds 56 8033l bbgs 0530gdMdL, oMobGH0L s FoMg-LsdIWBLM 35w JdVEXgdARL.

3013965630 25§90MH005 6 Md0ys300L 3Gmb3gdddo: i) 2022 ferol 0939809680 odm839dme» 150,000,000 ers®ol gsliosh
Jo0sw9ddo, ISIN: GE2700604236, ii) 2023 {ierol 536G0wdo 4sdmdzgdwmer 20,000,000 m@s®ol gobiosh Jomsergddo, ISIN:
GE2700604335 iii) 2023 {jerol s30M0do 4580mdgz9d+9e 5,000,000 g36mb gsbosh Jswmsargddo, ISIN: GE2700604327 iv) 2023
ol ©9399896Md0 250mdzgdwyen 4,000,000 93mML BsLosb Jomowgddo, ISIN: GE 2700604566 v) 2023 {erol 939999630
290033900 20,000,000 s®ob gobosh Jomowngddo, ISIN: GE 2700604590 vi) 2023 {erol 9399396030 godmdzgdwyero
7,000,000 936mb 5356056 Jowaanrgddo, ISIN: GE 2700604616

»0003 9630l s dolo d30mdomo 3md3s60900l 3MGHgIEHOMIIMEO 35BS 3O 50gIsBgds Fobs Jsemgbs@rero
fawols EBITDA-Us (5) 5.0 396 2023 fewols 31 09399860l Bsmgmoom (d) 4.5 x9M 2024 s 2025 3sengbos®emo fangdols
996353¢0md5do.

3069JBH0HIOM0 3560056905 35BLEBOIMIZL MBEPOMmIdOL go09ay:
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(1) »990395G0LY“ s dobo Fgowmdowo 3mI3s60900L ,806sbLMOO o IdMEgdgdOL* X80 (IFRS dglisdsdobs
3bLMEoEOMdME IMbs3989dBY IYMbMdOM), Wsds)IBrIcr0

(if) 93L ,,00 g0 99 XdMRBOL“ HobsBy SOLIIMEO F0MMBOMO F5¢EJOTIGOIOOL MEIbMBY, S W3TAIBLICPO

(iii) »990G9bGOL" bgdoldogMmo 35¢EYdYds T30MdOEO 3MI35609d0L B0TSOM, HMIWOE 56 SHOL 353006MHYOMEO
»30035600L% B3ggd@mOZ LogdosbMBSLb.

303965630 4of9Mm0os 2023 ferol 29 0360LL godmdzgdwer 20,000,000 ool 0oMgdwegdol dfj3069 mdwoyszogddo, ISIN:
GE2700604376.

9903960l ©5333gd0mo LIMIOGM bsFoMHMgdgdol smfghs
239O MO0Ys30900L 3598390000 FMBOEWWO MIBHYdOLS, 3OML3gIEHOL FMIBIEIOOL MMOPOLIMZOL SOBYdIWWO
000 M35MgMIOm, ,300035605L° 56 o5Bb0s BLEHO 0bFMOT5300 56/ Tgg30Lgds BMBoz5¢0 GOBIBLYBOL LoFoMHmgdsby.

126



356939009390 goMgdm

»39393°  ImGHMOLOL, OHMAMOE 3mwEobym®mo  3md3s600L  Logdosbmdsl o6 LFoMmpgds b3gEoswmo woggbbool,
Bgdomngol o6 o0dg AbasgLoL 5gds; dgLodsdobs© fowgdol gEmds Ubgs 3mIgmEoe bsfo®dmgddo 0mzegds
3M5MJRMWoMHYOME 3039030 b5dd0sbMmds©. 6gdoLTdogH 3MI3sbosl Fgmdwros BEWMBdEIL Hogdl bbgs Lofs@mdmdo
3965w obHgdMwo  FoMgymEoMgdeol  Bgsdbgzgwmdol  asMgdy, o,  dgLodsdobo®,  dLgmo  3mI3sbogdo

3900030Lv83e53bo 5M056 56gMH0TR9d0L 50O GOOLYSE s 5.0.

31939 @om35¢obfiobgde Mbs 0gbsl Logdo@mzggmml dmagmmdol dogh domgdmwo 0d $H9dbozwmmo MgymEs30gdol
20LMEEYMHO MAgBHILMDS, MMIEIO0E MYEg396EHMM0s ,XaMRT0“ Tgdsgowo 3033560900l B0BbIL-LoddosbmdobmzoU.

5398296059890 3560260009880l 356300563985

300390 L356MmbBIEIdM 5B, MMTIWOE SMJAMOMIOES LOGIWM A594039goL (Jom FMEOL, S33MIMBOEGIOL s JoMO
Bomso®ogm  bsfoqgdol, sbggg Ladmbo Toboangdol bogoswm go4oagdl) oym 1996 fiewol 20 FoHEGHL dowgdwmEo
LodoMmm39w ML 306mbo BmabTsMIGBG M MRBgdIOOL o330l Tgbobgd. 306mbo sMYaMwoMgdEs dmdbIsMmGdJms Ldsbobim
MRWJOJOL 5 9005MGOES  3JNOLOBEOLOIMO  ZoFMMBdOL 0bYM JOMHOMSE  3MHOBEO3JOL, OMAMMOEGSS  FOYOLIXO
36M©dGHoL MLORMMbMYds, 3MHMEMIEHOL 9509335¢IM0 bodolbo, LMo s BMLEHO 0brM®Ts30s 3MMmENIEDY ©s Lbg.
3obmbo 953mdbgdms 3MbELIdFMMS LEHBIMHEHIOL s Shglgds 3sLboLIYGOW ML Logowrm 4584039 gdoLs
9LobmE9d0L/Ladmbeol 4s9yo3zgeol doge 356mbdo gobloBwzMwo Bmmbmzgbgdol sM®3g30LomM30L. Tglodsdolo
MOHM0JONMIJO0D FoM3MmImdowo bgdolidogmho sgs LvdMEWMMmE b 49505HY39G0W0YM LslsdsMmEw™ gbom. 39bmbo
650009bx% 939 890(335¢5 BYBMMTo SOLYdIYO F9MHGIMU (335¢9OSEMBOL godm.

396Mmbmsb gMmo, 58 935653690l g3Lgdol FoBbom, 1996 fiewol 13 Lgd@gddg®l LadsGrmggmmlb 3Hgbogb@ol doge
90090 0dbs ©59xb0dy brmds@0mwo sd@o. s0bodbeo sd@EHgdo, dso Gmemol, dmoEs3ws Lagmberols yogowgol Falgdl
@5 5.4. Lbgs bygmmgdol ©gaMwomgdol JoBbom, LodoMmzgwml dmsgmmdol dogh Jomgdwer IMegzse Ggdbozw®
935305LM0B JOMO, sMLYdMIS (3939 J96MBYdO LEBIBEIMEHODsEooL (1999 ewol 25 03bolo), d3MmEwydzool ©s
9dLobmEgd0l LgHPO0803sEool (1996 fierol 6 bgd@gddgho) s PoBMmaZsms GMM0sbMdOL »YbEObzgaymazol Tglsbgd,
O0Imgdog 5353000900 oym  bodoMmzgermdo  Lbbgoalbgs  3MmMm©d3ool/dmdlobyMgdol  gmogobgdols o
9500BoE30sLISD.

093s, 90b0dbwo MYuMwsE0gd0 3M5dB03580 Lo305MmE 9MgRgJGHMMO 50BMBBS, Ms8gbssg 030 9Bwdbgdms
0md39 90w BEIBIOEJOL, 56 0gm MYEg39DEHWOHO ILIZEMOHO BSBOOLS s MHZ30LWRsWO g3mbmIogolmzol, 890393
0936 §0b5500YMdM0Z BmMmBsL s, 909390, 0Ym A53MNL5IRIM0. IBHI3MdME0 356MmbBgdOL 39bBHMI0DIdOLS s
1539663 gd™ Logbsol M HBOHMB3gEymaol JoBbom, 2012 fierol 8 doobls Jomgdwye 0dbs 3GMMm©wydE ol MLsxgMMbmgdOLs
5 530bRBowo Jodmgdzgzol sbowo 3mgdbo. 3MHMmEIEHOL MLsRMMbMIdOLs s Msg30LvBswo dodmd3gzol sbsero
309Jbo FoBbs oLsbsgs LaodoMmzgeml  3s6mbIEIdI™MBdOL 93MM3ME LEIBIMEHIOMIB IsbEMgdal s 81939
Lbgoslibgs 356mbgdls s $H9dbozd Mgy s30gdado s®LYdNEo 5659839dGHWIMO Logobmbawgdwm bmMTOL @ovgdgdsb.

30b0dbmwo 3mpgdLo, dsbido dg@Eoboeo (33e00EgdgdoL sm35¢0oL0bIdOm, ®IOL IEYMIIMYIMOOM ML dosgrsdo. 0y0
3005MHOL 9303538000l OMYJEH03900m FoMbEHOMGdNE MIB0d3z69M3z569L LogHsFMMOLM LE B EHJIL 3GMMPIEOL
000m9393565 5 MLOBOHOBMGOLMD ©39300Mgd0m s glgdgb 35LboLIdyIBdMBL Kbo®olbm JOHMm©mJEobmgol s
36 19dBHoL MLOROMbMIBOL DMy Fmmbmzbadol s ©3gg30LOM30L.

127


https://matsne.gov.ge/ka/document/view/1659419
https://matsne.gov.ge/ka/document/view/1659419

3650083500900 LosFomMbosh s 3s3d0Mgdvymo dmmbmgbgdo
96256008900b {56305 5 0bBMOT5300l Loy s6rmds

»BOL0sBO  JosEadol  BSBMOL  Fglobgd"  LodsMmzgguml  356mbom  (,8sLosbo  Jomowrgdol  dglsbgd  306mbo®)
296LsbE3OMo  36083690md00  3MI3s60s, MHMIGETo3 LoxsMm 9gmegzsHgdol gBom  gobsmagls Labgbm  gslosbo
Jo0ogd0 96 MMl Lobglbm gslosbo Joweegdo 390 wos Logmbom doMgsDg LogsFMm FoMTmoagbl
0B 500035 gd e Lofo@dmb.  Lods®mgawml  gemgbmmo 35630  9bgoM0835¢@gdEo  LEfo®IML  »fglgdls Moy
0mmbmgbgol, dso ImMol  3gMomEo  BRsMmoTdgdol s  bAsMm0TRJOOL  [oMTdmgdol s Tobmzgol  dofimegdol
35O IOU.

5060860l gom35¢0obobgdom, s6g6MH0835¢IdMEo bofo®dm 35¢gdY0s IMITBIEMY, LodoMmmM3zgEml gMmgbomem
0963L Foma0bml s 48Mmagd394bml ferom®o sbast0do s babgze®-fierom@mo sbystodo:

fow®o sbgo6080 Mbs Imo393wL (i) 99oGMOMmOoL J0geM oILEIMYOME B0bBLWG SBMOTYYd, (ii) FTsMIMZgELMdOL
0baoM0dygdsl o (iil)  0ba9M0d35¢gdMYo  3m335600L  3obbolidygdgo  30Mgdol  (Fsmo  gobsmdols o
9t35gMmd9d0L/MBgdsIMBOEgdJOOL LOMHMESE S Bomwow Fomomgdom) AsbEbYdL ,BoL0sbO Jomowadol dqlobgd
396mbob*“ s Lado®mzgemlb gmHM3g6mo 35630 309B0YHEOL dMds6gds Ne181/04-0b dmmbm3zbgdol dglsdsdola.
Bobg396-Ferommo sbysm0do Mbs moEsgzgl (i) Babgzs®o ferol gobsblivy® sbysmodyqdsb, (ii) dosegr® 33s6mm39wMmdol
obyo®m0odygosl o iil)  9bgeM0dzowgdemo  LofeMmBml  3sbgbolidggdgro  30Mgdol  (Gsomo  3obsmdols o
9035¢9MB7d0L/BgdsdMmbOEgdIdOL LEOHMES® S BocsE F0M0MIOOm) 396EbIIdL ,BoLOBO Jomswrgdol glsbgd
396mbob*“ s Lado®mzgemlb 9O mgbvwo d5630L 3MxHBoEIbEOL dMABYds N2181/04-0b dmmbm3bgdol dglsdsdola.
94mM39wa35M0 3599M3393¢MdOL odmLaMoEbo®, blgbgdmewo sbgsMm0dgdol 4odmdzgybgds gweolbdmdl ,,0m®ow@®HYIo
5©0MoEb3zol, 9baoM0dygdols s 9MEOGHOL  Tglobgd®  Lodommzgwml  3sbmbom  gomgzsolfjobgdwmmo  sbysm0odygdol
39033960y (www.reportal.ge) gobmogligdsl. s1gg3g, 5933500 0bxgMETo300 Fgbodwrgdgwros s15939 39bMogligl gdo@gbdob,
LoxMbEM d0MFHOL 96 LodoMMzgeml gMm3zbmero 85630l 398-339M©OL, LLO3 — LodsMmM39E ML b5396MmbIIdEM Bozbgl 96
bbgs  olgoo  Lodoomgdgdol  odmygbgdom, OHmIgwos  MBOHMB3gYmRlL  0b635LEHMOMIMNZoL  0bxzm®Tsgool
bgdobsfgomBmdsl.

05953 900m, 5639000350 Jd)0 LM 35¢PEIOMEN0S QoLOR SOIMMU:

1. BgdobdogMo (33e0Egds Loxs®m Rsliosbo Jomaroll IgEMdYEOl MBWYGdGBMID ©s35300MGdOm, F500 MO,
olgmo (3303930 BoL0sBO Jomowrol 30MmMdYBT0, HMIEgdTs3 FgLodwMs 5HH30MPI30MO Fo3wabs 0dmbomls
330L0sbo  Jorow ol IBMIGOL  MBEGIPPDBY 96 HMIWdoE J98mIEObsMYMBL  Loligbm  3oHMdJIOLS s
Lo3MmME96G™ 29653393900 (33e0WYd0G;

2. obgm®dsgos  Lobglbm  gsbosbo  Joowrol  LadMmEgbdm  g9bs339mol,  3gMom@MEro  A5IbEgdoL,
306396035300/ 355(33¢0L, 4o30L 96 35v9939d0L MBYdOL, 56 OGIMZOL Fglobgd.

505096, 5650003500 JdY0 LEFoHIM Z5¢EYOME0s M HBEOHMBZgEYMmlb gzgws 00 30MMdOL dqddbs s 08 0bxMm®Ts300L
bgadolsfzomdmds, ®mdgwog LsgoMms Loxsdm  gsbosbo  Jomowgdol Igwmdgems  Mxegdgdol  Lomsbsme
39BLsbMOmE0gwgdws©,  9yMgmgg  HBOMB3gryml  dsmmzol  dofhimgdaro  dmbszgdgdol  dmerosbmds o
MOHM0GOHNIGL05d0LMdS.

395Lm9b, LodoMMZ9WML gHM3bmEro 85630 MBRWIGBSTMBOE0s bgdOLB0IH MM FMOMbMZML sTsEHIO0M0 0bRMMIs30s
Loy O™ BoLbosbo Jomsadol 9650M0835¢gdwo Loffo®dml Tglobgd dolmgol Hombowaqbo s s8mbodzgybgdgwro
96290000l MomdsBY.

06L50@IONo  3530mdoL,  0bbvogHewo  0bgm®dsgool  s0edsOmmebmdogho 39050536900y s 8560l

3560399530596 ©8353006H9do Ls30mbgdo

LodoMmmM39wml  9HMzbyo dsb3zol 3MmgboIbEHOL dMAsbgds Ne180/04-0b msbobdo, Loxs®m gsliosbo Jomswrgdol

96500035 gdo  Loffo®dm 530LMIBL  oMIZIME 5 IOMYGOJOL S FgHBPM3gAL  OBLLOIMHO  FoFMHMBOU,
0Bl Mo  0bgMmMTS300L  SMTIOMNEDBMI0GHO  2odxw0s3bgd0Ly @S BBMOL  Fob03NsELMIB  s3szdOMmIdOM.

395Lmsb, s0bodbmEro  BMAsbGds  Sfgugdl (1)  9b2M0F35¢dME0  LafaMIMbmzol  0blsogM o  0bgm™MTsEool

128



2990g39969gdsLsb 353806090 IMbM3bOL s 0bLEoIMHWO 0bBMEOTs300L  FBWMBIWO  30MHGdOL  Tglobgd
BBsFgMol Homdmgdol 3oegdegdal s (ii) 960008350930 bEFo®TML FBsMHMNZgMBOMNO BbI300lL IJmby 30MgdOL
239600290900006 053530009000 5635003350 LofoMmIMLMZOL s LodoPmzgml  9mm3bywo  ds630bmzol
0683mM3o300L Fomrpqb0l 3oe0gdgegdsls.

00b0odbmo dMdsbgds sds@gdom gl qdl Logdos®mzggarml gMHMmzbmwo Bs630LmMZ0L 0blsoIMME FoFMMdILS ©
05HOMOL 39503 EWsE0slmsb 393800 MWO CBRMMTo300L FgBYmdobgdol 35JdL, BMEIIILS O 3OMEIEMOL s
5Q0396L 08 JdgEgdoms BdMbImMZol, HMTEgdOE 56 B0mM3Egds 0BLLOIHVIE 35F3MHMdI®, 0bLEOIMHWO 0bBMMTs300L
30595ONWHMT0YEH 458509369050 56/s dsHBOOL Fobodmas0s.

96560093500 gdds LEFoMIMI ,,5350560 JowsgdOL BoBOOL Tglisbgd“ LogsGMzgEMml 39Bmboms s gdo@gb@Eob dglsbgd
068m®35300L 298 F0M35wMBOLL @S ,980BBEHOLIMZOL Fobosbo  Jowsgdol MHJAOLEAMIGMMOL ©sbodzbol fFalol
©593303900L MoMmdsHY* LodsHMNZgEML 9HMZbMEo dsb30L 3MgBoIbEHOL 2020 ool 7 md@madcmol N181/04 363569300
59330390990 §gbom 2om35¢oLfobgdmwo babgzs®mo Farol sbastodol foMmagbols s godmd3zgybadols dmmbmgbgdo.
LogdoMmm39wol gMmgbmwo ds630L 30339-36M9H0IbEHOL 2023 Farol 16 0gdgMzeol N309-13 2963503mwgdom 3335605l
05930L6M5 BWsEO X 5M0ds 1 000 ws®ob MEOIBMBOM S SJZ9es IMM3930L sMTMGHLEMOL BobBbom Jomomgdw 1 M3z0L
3500530 0bgm®ds3o0l Fomdmepaabs.

96360 d5630L 3609HBogbEol N181/04 3635530000 o960 565608930 Fotygbols 360l sMmM3930L s 2022
feob faromeo, 2022 - 2023 Hargdol bobgzs®frorm®o sbao®odygdgdol @Mmmmes© o6 gsd:ms3bgdol bsg3madzgu g
Bogdo®m39emlb gMmgburano ds630L 0g ,,30835600L ©5930LMS X sM0Ts. ,3m396050% 2023 ol 3 MmgEHmddIOL 3550505365
2022 fierol 59900GH0M90wwo sbgs®modagds, bmem 2022 ©s 2023 §agdol Bobgzs@feom®o sbaotodagdgdo boxsGmo
bgdolsfgomdo gobos 2023 fierol 13 bmgddgeb.

»3b30GIBOb bl Gyengbol“ bsgeadggerbg s6Gligb o gsen@gdriergbgdo

2014 Garol 27 0360LL bodommzgermd 93mm353800msb bgwo dmsfgds ,0bmEomgdol bgawdg3Mmegdsl s gobws
»93600 353000056 MTs S YM3wolidmI339w0 M930L:YTBsO LogsFMm LogMEol dglobgd Ggmsbbdgdol“ (,DCFTA®) dbsty.

»,DCFTA®, ®530L0 56L0m, 30Bbs@ 0Lobagl 25HsMEML Mo30LvFEgds Logmberoms s FmBLabYMgd0m 35FHMBOL LgggMmdo,
903o3L IM35¢ M9Eg356ENM Lo3ombl (F59. MLOBRMMLMIBOU, oMgdmbg Bgdmddggdol bEebo®GHId0) s ArolbIMBL
LodoMmm39w ML 356mbIEGOMIOL 936 35300Mm0L 356MbIWIOEIMBILMD JEo3MBMNZ5 L MGISL. 080 TgladegdEmdSL
0dgal bogoMMZgEMmlb obsMYGdML d0®ga0 Lsdo JoMOMOIEO MO30LYIRWII0M J3MMIs3doMOL JMMOE BBIODBY):
Logdmbaol meg30Lv8Egds, ImdLobwMmgdol Mo30LBEGds S J930ESEOL 1530LYBNGDS.

»>DCFTA“-0l 656gb0dg 0130 gbgds ULodmberoms s 8mdbsbymgdom  3oFMHmdol  3mbsdgbdmemo  3M0bzodgdol
9mEOx0E0MYOL. GgLsdsdobs@, sMLYdMBL ambogzmvyeo 356Mamo 0dobs, MM 35FMMBLS S FmALIbMYdOL gofgzolmab
53538069000 9303530060l bGobsMGHIOOL F0wgdsd FobotEMml Gqlsdsdolo B3obbal ™3gHoGm™mgdol Lom3ghozom
bobrxgoo.

15350EIONYM (JJ-EINIS0IHIOS

»93GMLSGOBLIMOGHM LT gdgdoLy s Tomo Folsddgergdol 3gMmomEwco  G9dbozmmo 0blbdgdGomgdol Tglsbgd*
3995037960 HgawsdgbGHom, MMIguos ©sdG303g0e 0dbs 2017 ferob 1 39930l Ne510 LogdoMomggerml dmoeg®mdol

o3 bomgdom, 2018 Farol 1 05636006 gEH3MIM03500 Aobs  Logoergdmmm  53¢MIsbdobgdol  Bgdbozwmdo
0bL39dEBH0Mgds (B9JI03500gMgds). 0bl3YJEHOMYOL ©9d390WYOMGON0 LoEMBLIMOEHM 1585 gdGBOL J5BJAMMHOJOO

@5 3500 0b6L3gJBH0MgdOL  gMHoMEUIEMds, Y39 0bL3JJEHOMIOOL  LogslbyMgdo  39GIaMMO0Ly S  IB0TbEgdOL

129



90bg30m, 256LoBWIOME0s Lodo@Mmzgewml dmogmmdol 2014 ol 3 056300l Ne37 ©oybowgdom ©sdE3039dYwo
39d603M60  MgywsdgbBoo  —  LLb3o@sbbgs  39GJAMOO0L  53GMLIGMBL3MOGHM Lo gdol  0bbdgdEoMgdol
39600MmEIEMdS s LEFILYHJOO“. 0BL3JJEHMYdS beME0YLEIdS 530 70EHJOIIO 0bL3g]EH0MYdOL 396EMOL dogM.

1535¢ g0 8glsdg 3060L 35Lvbolidagdermdols EsBM3g3s

(33090900 9oL ,LodsOmM3gEMTo MgEOLEHMOMIOMWO 53GMUSGMBLSMOEHM Lsdswgdol IBEMdIEOl bsdmgsaodm
35UvIbobdygdMdol  LogseEIdIMm  EIBM3930L  Tglobgd“  LodoGmzgaml  396mbdo. 396mb3HMgdEol obogomgds
356599630 bodoM™m3gEml 3mo3MmMdOL Foge BmbEs. OO SENBIMMBOM, BMsEmEBbYE0s, MM 356Es09bEHO JoogdL
506086 396mbL. 306Mmb3MHMgdBHol dowgdol dgdmbggzsdo, LbadoMmzgmmdo MGgAOLEHMOMYPIMWO 53EHMLOGMBL3MMEHM
153995¢gd0L  IBWMBIWO 350 0gbgds, Tobl IBEMIGEMBST0 sMLYINIE  53BHMLOIGMBLIMOEHM Lod o gdsby
1531009600 Bodmgdowogm 3sbboldgdMDS OBEOZOM.

36(50-8mbm3mgmorHo (BggrIems30g80

Logdommggermbo dmgdgo Yy3gms 30835605D9 Bgsdbgo3gemdsl sbm®mEogwmgdl 2014 ool s3Gowdo ©sgvdbgdwwo
30631696G00b Lssggb@m, Mgz osMbs bods®mzguml 3mb3mmgbiool dglobgd 396mbob (,3mbzwmMgbgools Bglisbgd
39b6mbo®)  Logmdgzgubyg. 30636096300l  Tgbobgd  396mbo“  sfgMl s 2obLaBE3Mag 03 JdgEgdgdL, GMIWIdOS
3900390905 LEBMNWOsD 3MbIMOEE0LMD Fglodsdol BsBsOBY. 35bmbols Jobsbos MHBEOWB3ggEyml LodsMmwosbo
3063996 gb30s Tglisdsdol B3BsOBY, LEYE30WMHS© MYYMXOMHJINYO bgJGMOYOIOL 458M3IWGd0m (356Mbol ImJdggds 56
30390905 0bgm LYdBHMMGOBY, CMIGWDE 349300 030560 FoMYYME0MJOJEO MMABM, Tod.: 3TIOEFOMEO dsb39d0).
3063996096300l (36900l 296ToMBHGds 36399600l dglobgd 356mbols Jobgzom Mol G8IgA0: ,OHIMDBY sOLYdIWM ©S
3396306 93mbmToz e 5396390l TGOl 390090 3MBoEoOL OLE3IZJOSE MLYdMWO 3MBEIMMBE0s". STobmsb
05353806900, ,306399M9b300L Tglobgd 396mb0* godmymal Msdwgbody Lsbol JogYdsL, M3 8gMmgLYdESE 0MZEGds
05308985 3mb3MMgb305Lmb, 3gMdm: ) ©MB0bBEHWMO JMmBoEool dMOMESE Fodmygbgds; 0) 3mb3MMgbiool
899%e0Egwo  bydyzOwgds,  3oEsfg3Hhowads  3Mbz®bgool  Fgberwgsty,  gosbbigdywo  Jogwgds; o)
9900390 3mb3gb@®Msgos (AgMfyds 96 Lbgs 3mblmeo@sgos o3 ofigggl  3mb3zmegbiool  99bomvasl); )
9653900 l0bEoLogMOo 3:639Mgb300; o 9) LobgEdFogm obToMgds.

DMYOO©,  »3MB3MMgb3o0L  Tglobgd  39bmbo“  Fgagbowos  930Mm3ezdomol  396mbIIdWMdom  gsblsbLzMMwo
LodsMME0sbo 3Mb3IMOY6E00L 3M0bE0390Dg IYMHPDMBOm. 5ToLB, ,oLMEOMYBOL by dg3Mrmagds” 8goaegl L3gE0sw
Bofol (omogo 10), MmIgerog doosbs gdwmgbgds 3mb3zmmgbiool bozombgdl. dglsdsdolbo, Jo®mzguo 396mbdpgdeols
90 ™3> ,3mb631M96300L Tglobgd 396mbmsb“ s393d0M9d0m, Fglisdsdolrmdsdos 93Mm3Ie JoyMIsLosb.

3639696300l Lo gbGHMm sbmME09wgdL 39M3dm 306 gdol dogh LodsMm39gwMl 56EH0-8mbm3memw® 356mbIIdMBLMD
d9L50590LMBOL 3BEHMMEL S 993l bbgslbgs MBWGdGdO FmMobobmlb Mgsao®mqds Jobo sMM3zg30L G9dmbggzsdo, dom
dmMol, 9mobobml Xs600gdol IM0EbIs. IMOEbWWo XsM0dol FoglodsermMo MmEYbmds 56 by 50gdsBHgdmEIL
d9L505d0b0  3MB3sbool Herom®mo BdMMB30L 5%-U, Go3 Fgodwgds do0BoMmL 10%-3g 29609mMIdOMO  MmM3930L
990mbggzedo. dgLsdsdobo  93mbmdozmMo  s39bGHo  MBgdsdmboos  3mB3HIbEo0L Lo gbBHmlb  A0sHY39G 0w gds
295L9B0gMML LabsdsMmenmdo.

©sbs;fG98s

130


https://1tv.ge/news/avtomobilis-mesame-piris-savaldebulo-dazghvevis-shesakheb-sakanonmdeblo-cvlilebebi-momzadda/

©53b5gdgdEol  ®bado, ,mgagBe XMIBOL“ 3033560900 o IIMWBO  5M0B  ©I0E39D  SYOWMIGOZ30  FOMIOL
396mbdgdmdom  gomzsmolfjobgdymo  dobodsgrymo  LEHBIMGHIO0  MobsTIOMIGdOL  5yz9bol,  Bommsb
bgwd9360regdol 9fy39BHol s om0 aboddgdol  BoMYwgddo. doMomoo TOMIomo bsgzombgdo  LodoMmzgeml
AIO0GHMM05Dg HJAYoMmdos bogoMmzgurml dHmdol 3mogdbom. dmddgo dMmdol 3mgduo domgde odbs 2010
faoob 17 9399896, 0md3s, 2012 farol 0360Ldo dsbdo Fg@eboer 0dbs (33e0agdsms dmgwro 3539¢0, HM3geros doowm
356539633 s MMBgamdsz dg3ows dobo Fobos®bo. Bgdmswnbodbmmo 33wowgdgdol dsmzswolfjobgdom, dmddgwo
9OHmIoL 3mEgdLo 5©s® FmddgEIdL LIJIgdIOL LELEMRIOWM®, 30M0dom, Boldo Fg@sbowos sLEgIGdYEOl sT(3530
53930  MBEgds.  F0MHOMIEI©  bJMO 330000  FgdoboBdgdo LGOIV GOOL  LalaMyadwme  dmddggdl
bgwd93601egdolb 9fy393HoL Halmsb 3538069000 - ©sLoddgdYE0 o6 M0l MBEGdsTMbowro dgfhyzoBH™ml dIGMmIomo
bgwd930rgds  MLexgd3wrm. 53sbmsb, bgdolidogmo bgwdg3zmymgds, Gmdgwos 30 m39bg dgBHo bbob 3som
3M3ggds, 0m3gds 3obMLEBOIMYO 350 HIIM by d)3BWGOSE s, FJLodsTolLo, Tob o6 Fgodegds
239993009L  8mgdggdol 3ss  (Fgladergdgeos  dbmem domo  d9hy39®o). ©odboddgdgdo  Zoradwbo  vG0sH
0065B0sOHME Bga96533900MH0 IOMI0L Losmgdo. Bgysbs3z9mcms 0mzwgds 63d0Ld0gMo MM, HMIYWOE 50gdsdgds
3300580 40 bLosmb (Bmyogho 3mb3MGME I900b393580 LLTZgd0s 3300530 48 Lssm0). bl MNMNMYPdOM s©lob0dbs30s,
M0 dO™IoL 300009JLo 96 bl OGRIHIBE0MJIL 9.§. 50TobolBHMSE0s80 dMddsgg MsbsFIMMIgdILs s FmTs-bgerls
JmO0b, sbg3g ULb3s 0665896MHMA™gdolash o6  gobslibge390L Fomowo 05658 gdMmdol 30690, MMIJMSE 9393050
9969% 9o 3mH0E30900, M3 GgbsdeErms 3MMdGIsEIMHo 0gmb 456339 899mbig39ddo.

50bo603d65305, HMA FOMIOL JmEgJbo 96  535¢JIMGOL  ALEJIGOEGIL MYbEOWB3gEYyMmb Tomo 0sbsddGMIgdO
6900L30gM0 Lobob LoEsBPVZIZM 3539BH0M 96 bbgs M50 LmEOsWMEOO LEMYJOOM, 15939 50 535¢YOEGdL Toc dobgb
05653960MIgol 565BLoMMHGds MOLLIECMBOL s FIMBOMMBOL godm 839009 gd0l MM, MIEs MMO39L Fgmoezsbgds
©59b5gdd90ol FBG0E 0mzwgds Lo3gmglm 3MoJGH035®. Lbgs dgdmbggzsdo, slyddgdmwmado Mbos ©sgyMbmb
Lobgerdfogmlgsb dobomgd gemx IO 3ma3gbLogosl MOLYIEMdOL s JMBOIMMBIOL Asdm 839849 qdol d90mbggz9d0 s
Loymggammam babgafonm sbmn3g3sl, Gmdgwos wododo®gdme 3539@L Lmozsbmdl dmabdstgdwgdl.

2020 Harolb  UgdBHgddcmol (330w gdol  msbsbds  dBMMToL  3mgJlom  sbEgdMMI©  MYYMoMEIds  IHMI0mO
©0UL3MH0d0bs300l 5303535090, 0bE030MYsEWME TOMI0m MMMOINHNMBGOMID ©s353d0Mgdo Bsgombgdo. 3093
RO 250DMS LJIGOME 30OHMS LOlMYIOME FBLIBOZMHIO 30MHMDYDO, Fom TMMOL s 5HHTBMMME Jowolbs s
05053530L 8096 FgLOYWGOMEO  obsdIMO LY TobMZOL  MobIBIMO  SBIBOIMEPIOL  YoobEOlL  ZoeEEGOMEgds,
©0L3M03065300L 53035, LEFOMJOOL 3BgdOL  AoBLLBOIMS s MYMWoMgds, ©sdolL bossmgddo ©sboddgdEo
306900bm3z0L HobslifoMmo s 3gHommwo Lsdgoobm dgamiagdgdol Bo@sMgdol 35¢EIdMEgds s bgs.

36H™Iob 3mgduol (33¢P0WgdGIOL oMW gEYMHE J0MYdINYE 0dbs sbogro 396mbo FMHMdol 0bl3gdool Tglisbgd, MmOl
dobggomasi 2021 ferol 1 056300sb 890ddbs s 59mgddgs bLod dMmdols 0bb3gdios. oblbgaggdom dolo fobsdmmdgwo
LogdoMmmM39wml M3M300909wo  BHIMO0GHMM0900b ©Y3bowms, FOMIOL, XsBIGMYEMdOL s LMEOIWMMO  ©s30L
LsdobolEBHM®ML  IOMIol  0bL3gdBH0MIIOL  ©I35METIBGOLS, LLo3 FMMIoL  0bldgdaool MBEGdGBO  3MJGH0ZMWS©
397D0mM300 5 8MmoEsgl Mmam®E dMmdol MLsgMMbMgdol, obg dmdomo YBwgdqadol O Imbodm®mobyol
M0l 3930L0 sLMWgdOL IgdsboBIgdoms s LsbdE0gdol 4sdmygbgdol Meegdol Bsmzwroom.

360200l #9bsxGBorbegds
2019 fierob mgdge35¢0do 30090990 0465 396Mmbo GO Mol MLonmmbmadol dglebgd, GMIgEoa sMJarYEomgdl bobgwdfogm

mMQ56mgd0ol, sdLoddgdIms, lSJIGOMES, ILOJTFINMS [omBMBoygbegdols s Lsdwmdsm Log®mEgdo dymy Lbgs
30605 MBIOIOL, 35O MEgdIOLS S 35LboLdYIOEPMBLL, MMIYIOE V393000 MEP0S YLOFOPBM S KOBLOWO

131



Loddom M 9dmL J9dabslicsh. IHMToL MLsxOMbMgdOL Tglobgd 356mbols dobgwzom mommgo LsfoMmdm 35¢EYdME0s
3453009L IOMToL MsBOHOHBMYIOL L3YE0SWOLE0. sTL5JTYOYL, MIgELsi 20 56 Bo3zergdo LLsgdgdwo 394sgl, Ggmdwros
306505 9goLMHMEml IOHMIoL MLsBROMBMIdOL B39xE0sWoLEOL 3MHMBILOO FMm3sgmdgdo 00 306MHMdom, M ol
39300 593b GgLsdsdobo dmberol 39-6-9 3Mb6JEH0m o35 olfobgdwaro s3090GHIOMO 3HMYMTs. 0+) sIsddgdgWL
20-qsb 100-309 sloddgdveo 3gsgl, 030 35e0gdos 343l 90sbs3wgd 1 MMmaoL MLsgOmbmgdol L3gEoswolbdo,
bogrem 100 56 9930 sbaddgdweol ygmenol 99d0mbggzsdo @adlsgdgdgeo 35¢@gdeos 99ddbsl Gmadol wLsg®mbmgdol
LodLob Mo 5M5b53egd 2 FGMMIoL MBOGOMBMYdOL 13gE0swoLEHOm. 30035605, 0bg3zg MMmymME dobo Fz0Ewmdowgdo,
39 YPMbo  5M00b 03396  396MbIEYOdEIMBOL  s©bodbEo  IMIbMZgbgdo  oLEddgOMEms  HOMEIBMBOEIL
24503 0bsty.

033003600 fglgdo

»0909M3gms GgLobgd” asbabagdne 356mb3o dmiEgdwos Ledgfo®dgm Lobmysmadol sOLZdIMdOL Fgfy3zg@ ol 3Mmaqbo,
090 Bsdo LEsooLysb dgyqde:

Usbmgsomgdols osders

LoBMAsMYdOL G0l Logmdzgwo dgodwgds 0gmlb 3sMmEBoMOm™Ms #osfY39EH0wgds; 39MEHBOMOMS 1535 EYOMEM
5mEbMBBMD ©535380Mgd0m 356Mbol ©sYIBoEo FMmmMbM3BadoL sMmM393s; 0YMHOOMO 3060l 03Z0WOEOOL
dglobgd  Lolbeol  LsdsmmErol  boddgbg  LobodsGmEIMl  465Bgbol  39bmbogH  doewsdo  dgbgws;  3oMEboMMOl
23963bsgdoL/LaMbgEol Logmdzgu by LolsdsMmeml Joge oMgdMMO YssFY39BH0WYds; Holgdom yomzswolfjobgdmwo
Lbgs boggmdzwrgdo.

Loobergh  GomBmoagbl  Lsdghomdgm  LoBmyomgdol  sdws  BsbodsMmmwml  350s)9g39G0wgdom,  3sMGboMMOl
3963bogdol/BoMBgOol sggdzgeBy. sdobmzgol LogoMms 360836gmm3s60 Logmdzwol sOLYdMDS, MMIJWOE Ym39w
30b63M9G M 890bzg3580 Mbs Fgnsliql. 3608369 Mm356 bogdzmsm 8ookbg3s M) 9OHM-gHMBs 3sOHGHBOMEMTs QoBBMY
96 4bg80 25MRBOPHHOW I MOOM I9MMZ05 35bMmbom b gl gdoom Folm3zol 30BN SOLYI0MO FMZsegMds, 56 014
3oMGHBOMEOHO IMZoegmdL 3906 SLEWEgdL s F9dwgdgEro bgds Lodgho®mdgm Lobmasmgdol JoBbol dowfigzs.

50539 OMU, gobomzaeolfobgdgwos Lbgs 3s6Eb0mEMgd0l 06¢gMglog LabMmysMgdOL SMBGIMIOL YoAMAGEIIOL MoMdIBY).
35MGHBOMOH™MS 49055Y393H0wgdoL byxrwmdzgubg sdErods Lodgfo®mdgm LobMmYsMYdST Fg0dEIGds A553MHAGE ML 5SOLYdMDS,
vy 5058 3505(Y390L Lboghom 3Mgds 396F0Lycsdo dmbsfowwgms bdgdol 3/4-ob MIMLgEglmdom @S Lodghomdgm
LoBMY5MGOOL JMbgdol 35MEBHBOMOMS MOl 4ob5Fomgds 56 sfygdwmws.

LaBHMASOMIBOL (PO 30RO

LoBM5MYdoL ool 899ymd 0fjgds 03305300l 3OHMEILO s 060dbgds Tglsdsdolo wo330sEHMMO, HMIgEos
65 53054530 gdIL LsdgHoMIgM Lsbmysmgdol bgwddwzsbgmo JoMolmzgol Foygbgdwya Immbmgbgdl. wozgzowsgool
363980 LEBMPSEMGOL  MBsMBMBEYds 0vHoommo 3060l LEAIGMLO, TogMsd o308 Lsgo®Im Lobgufirmogdsl
330 gOWSE MBS MMM sTEHIDS ,0330(300L 3OM g0

396mbol dmmbmgbss, HMI W0330sGHMMYDTS FoMuoLEGMOMGOIO MOYBML gHmM0sb gugdBO™bMw dmemEswbyg 96
530000  3909390©DBY  290m5d3994bmb  49b3Ebogds s WIYMmzbaderog dgoBYmdobmb 3HgoEGHMMGIL  Lsdghemgm

132



LoBM5MYdOL ol Ggbobgd s dmofizomb olbobo Ms3056m0 IMMbM3bgdoL sl 3TOYMBOWGIWSE. W03Z30OEO0L
30m3gbdo 9gmzo LEBMPsMIds 530l Jmbgdol sbsfogdl 3oMEBHBoMMYPRBY Fowgdol 3OHM3MOEFoMWSE. Sdobmzol
5h9L9dos 3mB3MYGHWWOo 350s 000LES JobgE300 M) Mo Logdze oo b ds LoBMYIPMYOOL OAWS.

920LEMS300L 254390

Lsbmyomgdol Jmbgdol bEHmwo Asbsfomgdol 899Iy 033005300l 3MMEILO  LEOMWEYDdS. WO0330GHMMYOTS
3oMHgaoLBHO0MGOI  MMRBML  Mbs FodoMmMb  033005300L  MYRoLEHME00L Immbmgbom, ol  Lsgwmdzgwbys
056M920LGHO0MYOI0 MER6M 255999§d9dL LdgFaedgm LoBMys™IdOL MHYROLEHMGOL.

sboo  39bmbom  gomzsmoliiobgdymos Fgdmbggzs, MmEaLbsg LsHMmYPsMadol  MYaoLEHMOE00L  4909ddgdol 989
390033939, MM LoBMYoMgdol MRS 3303390 Jmbgds 96 LoFoMmms ©sdsGHJO0mO LornzzosEom dmgdgwgdgdol
2396bmM 309935, Sbgm OHML LobsdsOmerm 608bsgl 03039 96 sboew W0330OGHMML, GHMI gl 3OHMEgLo LLdMEMME

QLG EIL.

35sbolbrybsmds

©INIAMOMYPOWME 0MMHOEOIE 3009dDY, Tom FmOOL, 099G X3IBOL* 3m3356090DY, 3MEILEYdS M100EOGE300LS
©5 3M9OGHMOM 30¢gdEH0MMO ©3059Mi30¢gd0L FqLabgd Lado@mzgEml 356Mmboo gomzseobfiobgdvwo d3Mm3gMHgdo
(308mbozeobos  3mIgMEowe 8563900, 5GMLsdBIM LogdmBoG™  ©sfglbgdMwmgdgdo, Lssbmggzm 3maddsbogdo o
LodoMmmM39w ML 356MbAEYdIWMdOM 45035 olfobgdmwo Lbgs vdogdEHgdo, GMIwgdos 99399gdsMgd0sh 13gEosw Mo
M93MoMgool  Mgxodl s OHMIGWms  gosbEoLvybsMMdOl  3OMEIEMMS MY oMgdMEos  dgbodsdolo
356 JAM@0MJOI0 MMR6ML Jogm).
30035600l 50obolvbs®™mdol Ggxasligds ba®09w©gds 080l dobgEa0om, M) MsdEIbs Jgdwos 0vIMOEOM 3061
350050mb0 35O GOJOOL  EOBIMZS. JOIBOLYYMBIMMBOL 3OHMEIEMMIO0 godegds @oofymb, 0¥y Bmgzswmg
23905bEOLYMBIMM 4obgds 9B FMboErmEbyos Fobo goIbEOLWWBIMMBds. F9IBEPOLYIMBIMMBdOL Loddol FoMBmgds
ofggds M95d0w0ESE00L 9B 253mEHMGdOL Mgg0dol goblibol dmmbmgbom 9IbEOLYIMBsMmMdOL Tgliobgd AsbEbogdol
LobsdoMmermdo  dg@sbom.  4oobolrybsmmdol  Logddobfomdmgds  dgloderms  @oofyml  dmgzgoergd  (Lofo®BmL
bgwddegsbgmmdsls @ Fo®dmBoybermdsby WBwgdsdmbiowwo oMol dgd3gmdom), 3MJEOGHMMTs, MHJAMLOMIIEO
99mbbdgdoL Bysdbg39eds, M9s00E0EE00L dsMmzguds (3mb39MLOOL dmmbmzbom, HM@Ylsg dmzswol Jodsmo
239bLBOE0s MH7500@0EGEH 300l Mgeg0Td0) 56 353MEMJdOL FToM39eds (3mB39MLOOL ImmbM3zbom, HmEgLog dmgzswol JodsMo
29bLBoE0s A53MEHMJdOL M19:7000).
239005bEOLYIMBIOMBOL LoddobfoMIMgdol sfiYygdol 9999y, BoJG™MOM030 BEYMIMIMBOL Qsmz5¢olfobgdom, sOLYOMBOL
89900930 Lobol Modgbodg b3gbs®o, HMIOl Jobgwz0msE dgodwgds HoMm0TsMmNML A5IBEOLYYIMBMMdOL 3HMmEglo: o)
393005, Moo Im3Y390s 03305300 (Lox 9™ MYglBHMH0EL 3mI3s600L IMIAOLEMHG0); B) MJodOWOESG0s (MG bbgs
01M0bE0J3090T0 2502039005 MHYMMYIBOBG0S/OIBEHMGMIEHWIMODIE0LM); 56 @) boddol Fo®dmgdol dgfyzgde.
23930900l 990mbggzsdo 30md35600L 5§BH03990 250940@Yds sOLEMWEGdOL gHM3zbmo dowmGmMml JoghH MmMmYI60BYdIv
0MJ3ombbg o 3MgoGHMOYPO (Mg 91939 FMoE3L "MdE0RSFOMBIMIPOLT) ©5305YMBOWEId0E  J9bMBIIdIWMdOm
239035¢0b{obgdeo Hogommdols dobgpgzom:
1. 3063900 G560 - 530mGMIOOL M1g70dol botrxgdo. 50bodbwymo dmoiagl: 5) bLogsMmzgguml Lodmdswsgm bodmmEglm
3009Jbol V 053000 250035¢00LHobgdmmo 36miEgbol botxgdl; 8) go3m@®mgdol ddsmm3zgmol s65Bwsm@madsl; @)
L5gdol  HoMIMGILMeb  39300MdME0  bodxo, oo FmMOL, 2o3mEHMIdOL  Loddob HoMdmgdol  3HmiEgldo

133



§968MmImdomo  IOMI0M0  MOH0IOHMMB0EID  458mT0bscg bobxo, Jmbgdol BoMm3zol botrxo, s3MgmM3Yg
005603900l gosfy39EH0wgdoo dglilgowero bgaabbgs 3Gmaglomo dmdlabmMgdol botxl;

2. 9gmmg Mbyo - LobosdsMmnwml 80gH goobolvyMbsmMdol Tglobgd ob3Ebogdol ollsdgzgdo 3FbMmdOLS @
2393mGHMgool Mg:7000L  goblbol MomdsBg 4obR0bgdOL odm@Esbol 89dgy dmgowol dodsmom Fomdmdmdowo
05350056905, 8500 FmOOL, 253mEGHMOOL Loddol FoMdmgdol sfiggdol 899y FoMImdmdowo Logdsalobom
3oL RYONWYOYRO;

3. 99Lodg Gbo - 3MIVOGHMMMS X3RO0 — 990090 195500 I3OHMBO:

3.1. 369896096300 Inmbmgbydo;

3.2. 369896096300 LogoEILEbsM INMbM369d0;

3.3. 5651 BMHb39ymn0wo dmmbmgbgdo, o0 FmEOL, FoEobEOLYYMBIMMdOL Tglobgd Asb3EbsgdOL slYZ39ds©
3605807 Fo6HIMBMdOEO 25slobsgdoL Msbbo, HMAgdlsg 53 3mbdEol bbgs J393bd@gdo 56 BmoEag;

3.4. 8mobm3zbgdo, H®MIWgdoE FoMdmImdowos 350sbolvyMbsmMdol dglobgd 4ob3Ebogdol sledzgds 3bmdsdwy
3MLYOME 35O GdJOBY MOEHNMEO 3MIM39DEJIOLS O K M0TJOOL Lobom, 5EIBOLEMHFOMEIO X5MO0TJdO
©5  9©30BoLEHMIE0MEO  LETMMOWPIMMZ)39O0EB  godmIEobstg  Lbgs  BWWL©O  FoEIdWYEGOJdO,
L5939 ML Bogsslisbsm 30mgJuol gbsdsdols IMOEHYO K sMOFJO0 S LHEs3900;

3.5. 5653603090053 70 Inmbmzbgdo;

3.6. 30M3MO530MWO  MYMHMOIODMOOEID  [FoMIMTMBOWO  F5¢rEIOMWGOIO0  (030IBEOL  FoIbES, 930
299mbyo39, 39653560l sdGHNBIDdS).

23909boLYBOMBOL Jobd 3OHM3MOEF0MEMBOL 3MHOBE030L 3300 MbEs Fobsfowrgl. ymzgwo dmdEg3bm Gogol
3M90GMMms Immbmgbgdo ©s3dsgmzowgds fobs Mool 3M9oGMO™ms dmmbmgbadol LMmMsE ©o3doYMBOWGdOL
9990099, 0¥) bbgs 33w0owgds 6 560l A3035wolfjobgdmwo yzgms 3MHIoGHMOmOL Fgmsbbdgdom, MMIwgdbgosg b
(33X0gds 353¢gbols Imabgbl.

b99m50b0Tbwo GHodomMds 56 Jggbgds BobsbLYIMs© MBOHMBlgwYmBow Fmmbmabgdl, HmIwgdog 3GM0MMOGHYEBHIMS©
©530594mi30gds LHMmMg 9 MHBOMBlzgEygmzol bsdswgdom, Lods®m3zguwml 3956mb3gdEMmdols Gqlsdsdols@. 0¥
MBOHD390ymaol bsgbs 2sdmygbgdmwo Bogmol MHgseobsigool dgdmbggzsdo dobo MYoeoBIE3000 50mbsagdo msbbo
300390 Gogol  3MJEoGHMOOL  Fmbmzgbsls  50gBs@gds, bsdg@o  msbbom  s3dogmBowgds 53539 bogmbyg
920LGHM0MJOMYO ymgzgeo dmdgzdbm Mool MBOHb39wYmzoEro 3MHJOOEMMOL dmbmgbs Lods®mggeml Lsdmdsesdm
3Mm9dbom  sEygbowo  fglbom, bmem  sMBgbowo  msbbs  2oobEOLYYMBIOHMBOL  dolsdo  Joo0dsMmgds.  0d
MBOMbzgwymgomo  3M9oGH™MMmOL  dmmbmgbol  Logmdzgwbg,  OHmIwol  dmmbmgzgbsg 396 ©305YMBOEIE
MBOHMB39wymgzol bogbol Fgbodedols MYs0BE000 50Mmbogd0 MBbOL sMSLE3TMOLO MEIBMBdOL d5m, dmmbmgbols
©5993059mxzomgdgo  boffoo  s0Lobgds 9 BOHMBlgwymzomo  dmmbmgbgdol  Hoado, dgledsdolbs,  dobo
0530594M33000905 dmbgds 55 BMHYb3gYMR0W 3MHIPOGMO™MS XAIBOL M0FOMMBOL FLodsdoLO.

134



©538mdbgdergd0, 9050039000 MMBM s 9gbgxdgbdEHo

36Mb3gdBHol 993303900l sM0olsmzol, gdoGbGHol  98.78%-0b ool IBwmdgwo oMol IgbrmmEo
35LbolidygdE™mdOL 3mI3sb0s Lm0 X0 98 xaMBo“ (/6 405347058), borgwem sMBYbo 1.22%-0b fowl Baomdl ds@mbo
0937® 3mbemdg (3/6 42001000456). mogol dbG0g, 3L ,m0 x0 93 XIBoL* Tguo3MMNMHYIOO 5M0sb MYdME@ 3mbmdy (3/6
42001000456) — 92.1%, 356069 ddcnsdg (3/6 01006011335) — 3.95% s yomMyo 830w@sdg (3/6 01006011532) — 3.95%.

098yM 3mbmdy 95fmnby 8ndmady 30mfgn 8d30measdg
92.1% 3.95% 3.95%

08y 3mbmdy
1.22%

d3L ,000 x0 98 x89B0“

98.78%

3L 7333 ImEmMLo

3035600l 35HBHB0MMGO0 LoMyqdEMdgb MsbsdMO MBWGdGdOm. Fo0d MBEGds 5300 J00MME Tmbsfowgmds 3md3sbools
JomHmz5do bgdom sybowo fFabom, doowmb ©030Ibwo Fosmo FomdMmogo dmbsfogmdol 3OHM3MEME30v9Ms,
060300905 293900Mb 3oMmEHbOMMMS 309dsDY goblobowrgg bs3z0mbl, goslibgobmb fowo Tbmwmp dsmEbomOms 3MgdoL
056bdMdOL Fgdmbggz5d0 s 9.9. 5BoLMB, MOMMYMO 35OEHBOMMO Z5¢YOME0S s0339L LobMmYsmgdol [aligds,
99oLOMEMb 35OEGBoMOMS 3Bl 2505HY39GH0WYds, MMM FJoGbml gbs@sbo LobmsMadol 330@swdo, 56
3965bMOE0gmml  §dggds, MMIgEoE Bosbl d0sggbgdl 96 Log@mbal dgmJdbols Lobmasmgdol b 3sMmGHbomMgdOl
06¢9MHgldL s 503396 3MB3sBooL 3MYMEFOO B 0T M.

3M03560580 s®LgdMEO 3MM3MMOE0vIEo FsMM30L LidsbsmEol dmzeng snfigts

ghoMgoms dqLobgd LodoMmm3z9gEmL Jobmbol, MMIgeros domgdymos 2021 ferol 2 sa30LEHML ("356mbo dgfa®dgms dgbobgd”),
©5 99039630L  fglgdol dobgzom, 900BHIBEHOL JMEGHOM@O s FoMmzs  godoxbmos  FsdGbomOms 3O,
Lodgmgowygydmgm  bodFmbs o 30356006 bgeddmzebge  MmMsbml JmGmob. o0 365136l g3owgds  3m33sbools
4mM390©ovy»o 3969xd96EH0 o Jolo FomdmTsygbermds.

3003560580 ©593300MJOMEI0S JNMIMEM30990 FoMIMNZoL Bod EMbBosBo LOLEYTs. 39gMIME, F>OMZ0L MT>MWGLO MEOYBMS
3M035600L LoghHom 3Mgds, 300035600L ymzqgwmoy® 8969xTgbAL SHMEME0EadL 3MI3sbool bgerddmgsbgwo mGmysbm,
HMIgoE 05306 FbEOHOZ  9bsM0835¢YdM0s s 9J390®gdsMmYds  LoBgmzoygMgm  LodFmb. 53olsb, 3Mmd3sbools
L9080 835360 3580%b6ME0s 30:M3MMOE0O B30l 1Ld039 MHPMEIOL MREYdTMLOEIYdJdO.

135



e Ubsgmhom 3Hgds FbmemE 360b303Mw LsgomMbgdBY 0IOL FoHY39BHOWYIL, MMYMMOEss 3MI3sbool Folgdol
9933095, ©0300096gd0L Fob5Hogds, 390HY39¢ 0w gdol Jormgds 3835600l MYMMABOBIGOOL MomdsBY s 5.9.;

o b5Tgm3z5¢gnegm LsdFM 25309000 3F0EOHME BYsTbYE3gEMdL gbgxIgbEOL LoddosbMmdIl s dmgwo Goyo
GM56%Dog30900/4090090900/3500330900 LsFOMHMIOL JoU MOBLIMBSL, 5250, HMYMMO(355 Bowr0swgdol dgddbs
Q5 033005309, Lbgs Lsfo®mdmdo ool dgdghs o golbgolgds, Lsbmasmgdol dogm Lglbol s®gdslcsb ©o
MBOHMB39wYMGBILmB  ©939300MHJPME0  39M0adgdoL  gOHMMBCOMBOL  ©sFBHI0EJ0S,  ©OMIIEHMEOOL
MR JOSFMBOEGIOL GoMagdol sYI6s s .9.

¢ bgddmgzsbgmo Mmes6m/30M9d0

L59M0M (35GEHBoMMmMs) 3090

Loghmm 3Mgds dmofizgzs 50l gdgwo oMgd@™®mol 96 bodgmgzowyegm bsdFml dogh, byw dotmg, Fowofswdo
9Obgw, ferow®o dogsblol 99agbosb 56M9a300698 6 MZ0Ls. 35MEHBOMMGIL Tmfggz0l Tglobgd TgEymdobgds vbs
23992093600 3609059009, by 30609, 14 LVOM M. d9EYMd0bgds Mbs 8903530l 06x3MMTo30sL LagHmm 3Mgdol Lol
9LGOogoL Fglobgd.

3oMGHBOMOL »BEgds 5J3L, s0ToLMWWGdgE OMIIEGHMOL 56 LodgmzowymMgm bodFml dmbombmgmb boghmem 30900l oL
H9uMogol MomMmgMo bs30Mbol MeMdIBY A9BToMEHJOJOOL 530> @ FoMmdmoaobmli msgolo dmmbmgbs./sBMo.
35O GHBoMOL 51939 99dEos dmombmzml ol Falitoydo bszombol EsTsGJds. 0bodbmwo »Mbws ©s3doymBoMEIL, 07
356MGHBoMEBs rmbmzbs Hotoyobs LogMomm 309859g e I30609 3 VO SEMY.

350GBb0MAL/350Eb0MMIBL, HMIGEoE/OmIwgdosg BEmdl/gumdgh Gabnvomo 3sbbolidygdemdol Lsbmysmgdol
Howgdol 56 HIoL MG gdol dJmbg Fowgdol, by 3069, 5 3OGMEIEAL, WGBS og3l/sdzm Fabgdol Fgledsdolo,
LodgmzgoeygwymHgm LEdFML 96 5MTsLOWMWGdgE EOMYIBHMOL TbMbM3ML/FMLmbMmgmb 3sMmEbomMmMs MogRsMmadg 3MJdoL

dmfj30930.

LogHmM 3OJdS 0MZWGOS 250943930 d0L MBs0sbs, 0w B gumgdS/glfiHrgd0sh bdgdol wdMmagwqglimdol ddmby
3oMGHBoMO0/3sMEHbomMgdO.

"0929G° 9nGMOLOL" sOE 9P dgfoegl 56 5J3L bdol MBEgds, HMIgeoE 3oblbgs3wYds 53 Fowgdol bbgs di3emdgwgdols
bdol MR gdoLigsb. momm dmfoergl Mo Howbg 593l momm bdol »gwgds.

5d30mb7M9d0 YMBWGdSBMBOEO 50056, J00Mb A5sHY39G 0w gdJd0 LbZs Ls3ombgdmsb gMhma, dsMEbomOms 3Mgdsby
3990092 bs300bgdbHY:

o 0b656LMO sbaMH0Tol sTFHI0EJOS;

o LOBMAsEMIOOL JmbgdoL 3oG>EbOMM™MS Mol Qobsfowgds;

e LOBMASMIdoL Joge Lo3MMG 3530@sedo fowol Tgdgbos;

o $0owgd0sb 96 fowgdol 3asligdosb 4o0mdobstg MRwgdgdol 33C0Mgds;

o 350GHB0MOMOL goM0Ebas s golizes LobMYsMIOOEIL;

o bodgomgomym®gm  bodFml  F9ddbs/aomddgds, sbggg Lodgmzgowymemagm  bsdFmb  ag3dol  sbodgbs/asdme3g3os,
M3Ed58mbOEgOOL 350L 49BLsBPIMS s bbgs.

o LobmAsMIdOL MgMMAB0BsE0s b ITEs;

o LOBMASMYOOL BoEsdBMIbgdM Fgmobbdgdsdo 33wowgds / §gligdol sbowo Mgl dowgds;

136



o 3PWEIRYWGOss YOOMbzgwygma3s, GMIgdoE 96 8093913690056 B3gMEgdcmog LofoMmdmm bogddosbmdsl s
Mg ROMYIMGDS 509353 gds 500,000 593 MOl

o gfomdgoms dgLabgd 396mbobs s F9bigdoo goblsBrgmvyeo bgs bszombgdo;

155390735¢gmEge LodFm

Lodgmgowygydmgm LodFm, gbgdol ™mobobds, dgwygds Lmer dzomg 3 (Lsdo) F93m0oLAE. 3HML3gIGHOL ©LTBHI0EJOOL
05000LM30L bodFmML J8s0ybwMdsdo Fgol 8 (M3s) Hg360. F93Mms s®bg3s bgds LoghHmm 3Mgdol Jogk 396Foly®sdo
dmbsffoang bdsms IM3wgbmdom. bsdgmzsymemgm badFmb §93¢Mgdl dmzswgmdol IgbMErgdobsl dmgmbmggdsm,
008mgdgmb dobo doBbgliol bswy3zgoglm 0b6EIMgLgdOL glsdsdobs.

Lo3gmZz5egrYHYM LB FM SbMO309GOL 3bEHMMEL bgddw3s69wo MM BM/306Mgd0L LoddosbmdsBY s MsbsTFOMIMBL
0500056 LsbMYsEMIBOLMZOL I60TZBIMZ560 Ls30MHGOOL TTBIEIOOLS S YoSFY39EHOL 3OM(39Ld0.

LodgmzoegwyHgM Lod Fmls 3egds 5ggl:

o LoBMAsEMYdOL bgeddmzsbgen MmEmYsbml/3o6mqdl 6330LdogM MH®L InbmbmMgmL LoBMASMIdOL Logddosbmdols
3bgo6m0do;

¢ 2580M00bM3zMU, 3560boEwml, 9950mfdml s gobfaganml Lobmysmgdolb Loddosbo m3mdgb@sEos, do0 dmMol,
150N GHOM MIMTIOE 930, LEBMYIMGOOL JMbIOH0Z0 MBOYIEIOO S LOEISOM;

e 35bmbom gomgscolifjobgdwer 89dmbgaznddo gosLsBogMmM LogMmm 3MJdOL A5HY39G0WI0Jd0 s Lb3s.

Lsdgm35egMge bod Fmlb Bmbdiogdos:

e ®0L3gdol FsMmM30L s Fos 3MBEHMMEOL LolE)dgdol sdFHI0EJ0S S 350 9B9IJGVIOMO FMbgombomgdol
H9©s36939Md;

e 0bxm®5300l 20050536900L 3:e0GH030L Foblob®3Ms;

o LsdgM@bgm 30 030L BMASO 30106303900l oYIbs;

o g0bsblMO sJRTMIOOL O 96M0TRGIOL LogMmm LEPBMEHJOOL TBHI0GEIOS;

o LoHBMASEMIOIOL 3MM3MMIE0E FoMMNZoLML 3538060 J¥0 Fos FoMYyME0MHJOJL0 EM3I¥YTgbEHgdOL
059303909, ©OMYJBHMOMS 3nd39E 96300 LBIMHMGBOL A5d0x36s s 58 BoBBo FLsdsdolo BoMgREOMmIIGEO
©M39999635300b 9999853905, ©FHI0EIOS ©O OMGIEHMMIBL Mol 3md39EgbE0oL gobsffogdol bsgzombgdmsb
053930069000 15300HYOOL 25HY39G);

¢ LsBMASMYGOOL Herom®o doyxgEHOL 2oblsbmgMs s bgs.

Ls8gmzoengry@gem Lsdmb Fazmgdo:

Lsbgemo 565000gdmds $936050 ©5603360L maowo  35¢s
Lsdgm3s 090 LodFMU 2024 b 19
9896 30bmdy 003LYYOI™ bodFe 26 85610 2019 Fgo bewo
003X M50 353 [ Yo S Ll Gt ey
Lsdgm3s 990 LodFMU 2024 b 19
20mM0 dd30¢sdY 003@YYOIO bod3e 26 9sm@0 2019 oo bewo
0530%MToMHOL FMoY0g L9JBgddM3Y

137



2024 feools 19

D©d LaygaMgwody Lodgmgowygy®gm LodFmb fggzMo 26 doBHo 2019 Hgwro
19JG90d6 8y
2024 §eool 19
©030@M0 gHoEr0dz00 LoBgMZEYwMgM LodFmb H9zc0 11 mg@madgeo 2023 §gero
199G930M3Y
bod 590 LadFml
200085y gOI™ b0 2024 fevols 19
39b@obg 6o9mMsdg $93000m0E 0L 3m30EIEOL 21 bydBoddgeo 2023 Fgwro
199390368y
530X M350
396 3mbES3 Mobs® 2024 L 19
00 3IVO%8 ©p Lodgmzowygy®gm LodFmb fggzdo 26 doBHo 2019 Hgwro bewo
Boellimbo 199900658
2024 feoob 19
3550 g09bGo Lod9gm350yMgm bsdFmL Fg300 01 ;mg@madgeo 2020 Foero
199390368y

05360 0@ 3mbemdg - LsdgomgzoEryMgm LodFml 093X MMy

05¢Mbo 1gdmeo sMoL 3L ,00 ¥0 g9 XIBoL” s 3L ,mJAJHS FGMOLOL® sdBMABYdJO s IMLYOIOL LOEIH 12
ool a963s3emdsdo ol ogm d3b 0093930 FMGMOLOL 49bgMsmmO  OMYIGHMOO. Bdd3GMOTs ™MydN©MTS oGMIS
396965 MOHO oMgdEHMMOL MsbsdEgdMds 2007 Ferol absfgolido s BogMmm Lads@sdgb@m s®bg369d0l 3003560580.
2008-2012 §ergddo 0gm bogdo:39eml 350¢sdgbEob §g3¢o. 2012 Farol dmermsb dgu9fyos Lodo®mggarml 3omesdgb@ol
©9393H5GOL MREGITMLOEIGds © 99 EMMOEILE 33Wog 5JBHOWMmI©E Boghmm 3m33sb0ol 9bgxdgb@do. 2012 Farowsb
093M6 3mbmdg 3mEoE03MM© 5M05dGH0MM0s S 53Mdggdl d3L 199G IMGHMOLLY® s 3L ,000 xo 9o Xamxzdo”
890535000 3083560900l 256300056M9d5.

053¢™bo 3gdMMo gobwsgm Lodo®mzgmml 39dbolzcmo MboggmoliGg@ol JMOLBMOZMHGINMO Lo BoM-LoEGHMBL3MOGHM
0396530900l F0FoOHNYIId00.

3003560900, Lo doEBMbo MmO 89bgxIbEOL, COMYIEMEMMS BsdFMU 96 LodgmazswymMgm LsdFmb §936m0E 0gm 96 SGOL
dmem 5 ool 3sbdowBy: 3L 3MOmOGH0 LooMdg (b.6. 225058576), 3L mo xo gd xanmxzo (L.6. 405347058), A3l
GOBLZo35BML B9bGEHs LgMmz0bol (L.6. 401952268), 3L FoM0m50d M3gMLOOL 35MEBYOL XmEX0s (1.6. 401996685), A3l
2303 0096 (b.6. 404864875), 3L 0gagGEH° MMg39w (L.6. 405249333), 3L Lol BHWYHOBIoLs S FoLEHOMbMTOOL 53509305
(b.6. 405352602), 3L sp0m 0dgmgoo (L.6. 406060435), 3L LooMIoL Logbmdo (1.6 425053041), 3L LooMIoL Lsdmbsotmgm
d9Obgmds (b.6. 425057573).

053™b0 om0 3830¢Eady - LsdgmzoysGgm LodFml 03dxEMTsMOL dmsEaneg

053Mbo 40mMY0 sHOL 3L ,000 X0 99 XAMRBOL* s 3L ,mJRIGS FMGMMLOL® BIBIdIo. ol 1995 iErosb sd@owMa
0oL Bs®o 3L “mgy9@d dMG™OLOLS® s oo 30w MdOEO 3MI3560900L Lgdosbmdsdo s Fargdol gobdsgermdsdo
035390L Lbgoolibgs §s9Yy3s6 3mBogogdl. 2007 Farosb 2019 farsdpg 3gMom@do sl 93935 3L ,,0939Bd ImGHMGLOL®
503LOMIGdIE0 OMYIBHMOOL 3MBOE0s, brmwm 2019 ol JoMEH0b gMmo ferol gobdsgwmdsdo ob 03539d@s A3l
»OMOMGS 39630 9393L 39bgMsHo oMYIEHMOOL 15650 IdMdLL. 2019 Fero@sb ds@mbo gomMao ddz0wsdg
0353906 33L ,00939¢)°> IMGHMOLOL“ LEBIMZ9¢YMYM LsdFML 530X MTSMOL TSEFOWOL 3MBOEO. dGM™D FoMMAOL 543
©OEO 35IM(3000egds L593BHMIMBOM 0bEMLEHM05d0, 0 5JBHOIMSE ML BsMmMwo 3mI3sbool As630m5MmFdOL yzgws

LEAHOSGHIFOMWO  39FY39H0WYdoL Joegdol 3Mmglido. 056 ssFMzEs LodsMmzgwml G9dbozm@o wbogzgdlbodgdo
0b50b69M00b b3gEosEMmdom.

138



3003560900, Lo doBMmbo qomMyo 969X gbEHOL, OMIJBHMOMS LEdFMU 56 LodgmgzswyMmgm LsdFmb g3M0E 0gm 56 sGob
0mwm 5 ferob 3sbdowbyg: 3L BHGBL3E335L0MO LoEOLEHMOdMGoMm 3335605 (.6. 401949674), A3L 0o x0 98 X3MR0 (L.6.
405347058).

053Mb0 BMEd LogzsMgerody - LsdgmgseyMgem bad Fmb §ag®o

05¢™bo BMmsdo 1987 Herosb 3domds LodoMmzgeml mBgbogl Lalsds®omermdo bbmdols dogbol, dmbadstomeol
056589300, Loghmm gobgmz0wgdol MRGMboLs s dmdswsdgoms LobogMmgdols s Jowgdol gobymzowgdol Mymmbol
000a0mg©. 9Mmy3056980m, 1999 Farosb 2005 Farsdy, 3obwrsm 3sEbomMo 5©3M35¢0 3L ,,040M000vwwo 3nd3sb0s
3900930, BMsd boyzsMmgerodol dmegsfigmds 3L ,,0989G° InEGHMOLA0“ ofjygds 2005 Ferosb; Lbgsalbgs MmL
0905Mmd3@s 0BHOLEHOL, 0vOHOEONYO ©I35MEHSTIoGHOL bgerddmgsbgeol (2005-2018 Fargdo), 0m@oome bs3ombgddo
3969MsMmO oMgdEHmOol IMRg3wol 3mboEogdby (2018-2019 (wgdo). B®msd Loyzsmgwody 2019 fierosh mgdoy
239bogm LsTYMZoeymMgMm LdFML F930M0 s 3Bl EHBEO 0MHOEOME bs30mbgddo 3L ,0gagBd FMGHMOLIO”. doGHMb
B0l FomEglo gobsmmgds domgdo 593l LLO3 - 03969 X o35b0830¢0L Lobgemdol ™MdoELol Lobgwdfoxm
60390L0E9H0 bEFoMMSETFMEBYIMBOL J0TsOH DWW IO0).

3003560900, BoEsE doBHMBO BMMdO BxbgxTIBEOL, COMYJEHMOMS LodFMU 56 LsdgMZoEyMEgMm bdFmL F93003 0gm 56 sGOL
dm@m 5 figrol dsbdogwbyg: 3L aesgods (L.b. 404988554), 33l 9b@gOxMsobo (1.6. 405329112), 33L obEHgMsgz@dHm (b.6.
206211936).

05¢)Mbo odo@Mmo ymbsgodzomo - Lsdgmasemygydgm LsdFmb {ggzdo

05¢™bo ©odoGH™Mmo Lb3zs@olbgs OHML dmdomd@s 0bgm LogMmsdomolm 3md3sb0gddo MHmamMogss EY, Deloitte. sbggg,
»3M03560580“  ©sloddgds8g 030 035390©s oLgm 8gbgx IOV 3MBOEOIOL MMYMOOESS, LowrdbgBol 3mIgHEoWEwo
©0M9JBHMOOL FMoY0WY, G0 JE9dEHO™bogbol oMYJEHMMOL IMsYoY, 396ML OMmYJBHMMO s Lb3s. 30H3gEs©
93935 396L odo@®o 8gdmgHos 2011 Hawb s 2011-2012 Fergddo ogm 3G:MMIGHJO0L 356 EH9gbEH 0L MBGMUO.
2016 ferosb 2020 FarsdEg »3m33960580° 039390  3MIGOE0MEO  OMIIHMOOL  3nDOEoL.  BEMdL  doBbgl
503060LEHMOMYOOL 85355300l ba@olbly ESM Thbilisi - European School of Management-qsb.

3003560900, LosE dd@GMbo odo@G®mo FgbgxdgbEHol, oMmgdEMEMm™Ms LdFML 96 LLdgm3owymEgm LsdFmlb §g3toE ogm b
5M0L dmEm 5 ool dsbdoebyg: 33 mga9de Momgowo (L.b. 405408811) s 83l g3gbovy (L.6. 405291090).

053)mbo gsb by 653Madg - LEIGMZoEgBgM LsdFmMU 9300, 590EHOL 3MIoEYEOL Ms30X MY

05¢)Mb 35b@bYL ooBB0s 16 Faarbg dgBHo 3s9mEoEgds ddsM39w 3mB0E0YdBY Bwdomdol. gobsblvydo sbas@odygdol
15O STIMOOLM bEHIBIMEHJOOL, 59OE 0L, B0bIBLYYHO SMOELZOL, B0bIBLYYHO 650Dl S BobsBLMMO sBYGOTYgdOL
9085600 gdom 3Mdomds Ernst & Young-0o s KPMG-8o. Hmam&3 0o®gd@meo, 3olo doMmomso 351vbolidygdanmds
903535 3m335600L @056 BoBbIL 29630056gdL s Lo s dbgowo 3M33s60g30L smOEOL 3MmMEBIOl
0oOm30L. 2018 gl Igmadomns UHY-U bsdobbols 3mb@®merols 903sGoyengdom s 2019 Harosb, syowmd®ogzo
050930600l J0gH LYMEGH0ROE0MIOMWO 5POGMMOL o3EgbHool doboFgdol Fgdwgy, oL g3l sbmEoMgdmwo
3sM@bom&mol Mmwo 1go®mdsdo. 2023 Farosd sMmoL 30335600l Lsdgmzomwygm  LsdFml §93600. Farmdl dobbgl
503060LEHMOMIBOL 8535¢53M0L bo@olbls ESM Thbilisi - European School of Management-qsb.

3033560900, Loz dsBMbo 3obEsbyo I9bgx6EOL, OMIBHMOMS LsdFMUL 56 LodgmzswymEgm bdFmb 9305 0gm 96 sGOL

0mEm 5 Harob dsbdoeby: 3L 3mblLaerGolo (b.6. 400264496),  3MHMaMgLvYE0 FMIMMOS - BMTogwol bods®mnzgwm (U.b.
405351854) oo d3L 09 gob 3s0 (U.6. 406026447).

139



ds3mbo 396 gmLiBeg M3ybs® bogllimbo - Lsdgmgzsemymemgm LsdFml Fgato

05¢™bo 396 4mLE3 Mbs BoElimbo sMOL LvsgEMIMdOw™ begHMTo OO JMEEOEGdOL IJmby 3O MmagLoMbswo. dsls
Lbgoslbgs dlbgow 3033560580 335305 0bgo §58Y3s6 3mBoEogd By, HmamemoEss, Ashok Leyland-ob s0dslit¥yegdgeo
©oMgdBmmo, Lohr industries-b 3039 36M9BobGHo. MbogzgmLoEgBHOL ©alMWmadol 9gdgy FdsmdEs 3MMBILMGOL
sboLGHYBEHO® LsdFM™Ms s 5EBMLIZEY0 g3M™30L 33eg3000 0bLEGHOGMET0, 839090730. IM30569000, 3MTomds JobsgyMdm
The Swedish Management Group-do ®cMLo 3mBLYEBEGHL 3nboE0sHy. 396 FmbEe3 Moabsé bowlimbo 1987 - 1992
fgddo ogm Ggd@mOmo ©s 30GmBgbm®o School of Business National Louis University-8o. 53539 3900m@do 83560039
©0M9JBHMOMo© 8v9dsmds Resco Partner Consultancy-8o. 59539 3mboEosby mdmdsgos obgo 3md3s60gddo MamemoEss
Mancare Consutancy (93900go0), Scania Russia and CIS (Gvlgoo) s Mammut Trailer (569000 gog®Hmosbgdweo
Ls530MMYdO). 5355950, 2019 §erosb 396 aMLE 3 B9gbs® bowbmbo oL 3MmEEobyMMo 3Md3sb0s ,,m9aBd dmGMMLOL
Lodgmgoeygaymgm LodFml 9300 s TMM300JPIWo 3MBLWWEBEGHO 930m30L Lbgsolbgs 0bEWbG®ogddo. ol 396
3MBA3 M5B Bobmbl  »dsmglbo  gobsmwrgds BogdMwo odal LEHM33MEBol bozxMLOEYGHT0; Lods3owszcMM
Logggb®Bg  Lmgomamyool, bmeem  BsdsaobBmhm  bsggbw®dbg  doBbgl  5EIbOLGHMOMIdOLs  ©s  3MEroE03ob
900500 gd0m.

053™b0 35580 gwgbBo - LsdgmgzgsegryMgm bsdFmls fg3@mo

053Mbo 3555 3MI3600L sxRMAEJBOL 39MH0MPOEIL 035390 MMAMO 3969Mow MO oMmgdEH™M®OL (2001 fgaro), sLg3y
9900093  3mbogogdl:  93@MLYM30LOL  sbsEYIMYOOL, 9fgmdomdgdol o  LodMghzgerm  Logmberol
093505396 0L Madmbo (2003 §gwo), wmxobEozobs @s 99yo3gdol ©I3sMENbGHOL  Ma®™mbol dmsyowyg (2008
§9w0), 3969605¢0H0 oMgdEHMOOL dmayowg (2015 fgaro). bgeddwzsbgarmds 3md3560580 gobbmM309wgdve sHogM ™
36Mm9JAL, 9o FmOOL BOWOosgdols s F30¢Mdowo  3mI3560980L Lsddgbgdem Toboegdoms S IBIYIMIOOM
LOMEOE SOFMNOZOL  3OMYJBHIOL. 3553 F0IbEHO 2020 Hero@sb s®oL 3L 09393 FMGHMOLOL® LodgmZoeyrMgm LodFmls

§9360. 951 93O Mo  5J3l 1.3.0.—0l 53GHM™IJob03MNM0  BO3IMWEIGHO, 93GMIMDOWGdoLs s Lssg3EHMIMBOM
99mebgmdOL dodsGromnargdoom.

3003560900, Lo ddBMBO 355 9gbgxB7bEHOL, OMYIBHMOMS LodFMl 56 LodgmazswymMgm LsdFml §g3GoiE ogm 56 sGol
dm@m 5 ool dobdoeby: 3L geogods (b.6. 404988554).

byerddmzsbgero mepysbm

LSBMYSMYOIL byeErddw3569wMmdgb Lo8gm35eyHgm LEdFML J0gM IBOTbO SOOI O OMIJBHMMO s bbgs
©0MYIBHMOMYVOO0.

00MMIMNE0 EOMYJEHMMO sbmME0gwgdl Fgbgdom, Lsdgmzowymemgm LsdFml dogM ©s9E303I0MEo LsBMASMIdOL
3003005300 JsOM30L  ©EM3IMdghGHIPoms  @s  Tobmob  FegmOIgomwo  bgwdgztmwgdom  dobogdma
MR JOSTMLOEGOJOL.

M0MMIMNO  ©EOMIJEHMO0  bgwddm3zs6gmmdl  3md3s6ool 08 LEMOGJROME  BoBBYL  F0FoMMEgdIL,  HMIOl
bgdd03569wmdomo MREgdsdmbowgds d0gbodqds Lsdgmgzswym®gm LsdFml doge s Ho®mIMoygbl Lsbmasmgdsl
L5IYNZoEgmgem  LodFml  FogM  goblsbegdven  dzomdor 3335609000 dosmo  Hgbgdoms s  Lado®mzgeomls
396mb63g0mdom  3sMmEHboMMOLsmMz0L F0boFgdeo LMo WREWGdIFMLOEGOOm, ITMY30IOEs©, G500 FmEOU,

©O0M3JAHMO0 MBwGdsTIMLOowos BoomL  4505(Y39GH0wgds dobo bgerddmzsbgermdol LEgHhmdo sboo d30MdOEO

140



3035600l 994360l s sMLYdMo 31335609008 MgAOLEHMOMIdWE dmbs3gdgddo (Jom dmeol §glgdsdo) 33w0WwgdgdOL
dqLobgd.

00MMYM0 EOMYJEHMO0, Jolm3ol J0b0F oMo YMBWGdSBMLOWGdOL BoMRwgdTdo, 533H303gol dobo ds@rmzol bggmmdo
3MLYOM 0 LAHMIGHIHOWO dOBBYL 0T GBOL LsIBIEGHM bl 50BoLMMEGdIWo s FobsblmMmo omMgdEHmmol
0096 593303900 LaBMYPSEMGOOL FoMm30L LEHMMIGHMOL Fglodsdols®, 0IOL S 90530LvIBGdL  3MI3s60ol
05659dOMAgOU, §Y39AL om0 fFaboobigdols s ol03w0bwMmo 35LIboldygdEMBOL LszombydL.

d9bsdg 306500l Fobsdg Lobmyomgdol OO FoMImIsygbermdomo wgwgdsdmbowgds 960Fgds S0dsLEmwmgdgw
©O0MYIHMOL.  50TLOMIdI  OMYIHMOL  MBsTEIOMBSDBY 603653l o 0565000 OMBOPIE  s0930LvBREIGAL
LoBMA5MYOOL LodgmzoeygryHgm LodFm s 0bodbgds 559dgE gL 3 ol 350m, bgwsbes sb0dzb0L WBWwgd0.

5035LOGdIE0 OMYIEMEOHOL BMbJ30900 Tmo3egl 9dgaL:
o 256356303L LobMAsMgdOL Jmbgdsl (LoBMYsMIdOL Fglgdol Fglodsdola);
e 295393l 306EMBOEWMBFIL (301320l FoMS);
e LsBMASMYdoL Lobgurom qdL bgandg3HegdgdL;
e bLBOL sbasMOAL/9b0M0TgdL BBITO s SbMMEFOIEGOL LodBIM MIgHOE0JOL;

o 539bL o 53BH30EIOL LEBMYEMYBOL J>OMZOL LEHMJEHOIL s LoBMYSMGdOL ToOMZ0L bBHGMWIEHGHsdo
296bmM 3090 gdM 330Egd9dL bsdgm3owyMgM bdFMLb Hobslfjsmo Tgmsbbdgdom;

o £9390L LobMAsMadol J0d0bsty Logdosbmdol bbgs Lszombgdl, oM®s 00 Logzombgdobs, MMIWIdOE
29693036905  LoBMASMYBOL  ZoOHGHBoMMMS  3MJOoL, Lodgmgzowym®gm LsdFml o6 Ubgs ©oMmgd@memol
300393 9b50sL.

bgerddmgzsbgero meysbml §gzhgdo:

Lsbgemo 56500 gdmds bgwdg36meErgdols bgandg3Hmegdols
IOl MIGONO 9dmgdggdol 350s
005 YgdgE0 OMYIGHMOO,
6335 3obsb 3700060 Godbogeb @ 22 33050 2021 Bigsbg6
5356535 39b@ 50bo 0 6o 0 35Q0M
30390535 39bGby 53HmdbgBOL BoBsOIIIBOL (AN 050 gbobR3MI0 3o
©0MYIBHMOO
L 0md 36 dob
23300dndocn SHnEIIOIHOL @ 11 e yoddgo 2023
LobMm bytyodg Lg@30LoL JodoMNYEgdOL 29699L5BL3MY0 F5om
fowo
©0MYIBHMOO
L3 0] 6096 dob
0GOCIHO QADOHILED @2 8 Lgd®ddgGo 2023
35300330000 06153¢00 0bMbEOHomwo @gdbozol 239699L5BP3MY0 F5om
fowo
©0MYIBHMOO
L59MMSFMOOLM JugErol 8L 00960 2023
056054539 M0YME 2000a0obe ugo 030986900 239699L5BP3MY0 35om
39630056900l oMgdEHMOO fgwo
abmd dmdowgdols 18 0563560 2023
39¢M9 Fodody D00 230MIntogdo 02300 239699L5BL3MY0 35om
8°4o@3930b oBIHMGo flowo

141



053Mb0 35bEHsbY 39F5M530 - 50LOIMIBIO EOMIIGHMMO, 3nIgHEOMEo $JJ6030L 5 533MdIMBIdIOL FoTsMMEgdOL
©oMgdBH™MGOo

05¢™bo 39bEbYOL IMTomdol godmEowgds Mgagde 3mwobydo 10 fawbg dgBL om3zwol. ob 3meobydo 99dsgoem
3003560580  Lbgo@sobbgs @MU Lbgoalbgs 3mbHBoEogdl 030390s. 2015-2017 {ewgddo o 2019-2020 Fergddo
bgwdde3s6g9wmd@s  Go039G0b30L  ©g3sMEB96GL, 2018-2019 (emgddo 035330 0639LEHMMGOME  WOMOgHMMBdOL
©9350F5396¢)0L BROHMLOL 056590 gdMdsL 2020 ol Jo®GHosb 2021 Farol igd@gddmedy 3ob@oby JoFoMmags d3b ,m9a9@S
Im@™OLI0” 0353905 B0bIBLMOO OMIJBHMMOL 3mDBoEosL, begrm 2021 fierol bgd@gdd®0sb 035390 s0BolMvEgdgEo
©5 B0bBLMBO OMYIEHMMOL 3MDBOEOL, 53l 3MT39600L FoMBMBoYIBMBOMO MR GdSTMLOEIYDdS S byErddw3sbgEMBdL
9900099 9085600 gdgdL: BobsBLYMO, 3OIMYMTMEO Fob30MaMGdOL, 5ToBOLEHMIE30W0, 3TYMEOIO, 0YMOOIEVO,
HR-bs @s bstolbol Bo®Mmgol. 3ob@oby 35356035 @mdlL  30335L00L  boggdlo@gdol BBA  bs@olbl, dobbgl
530boLEBHMOMYd0LY S F969xTgbEHOL 0O MEGdOM.

303560900, LG doBMbo ZobEEbyo 3gbgxTIBEOL, OMGIEHMO DS Lsd Fmb 56 LodgmgowrymE@gm Lsd Fmb F936M0E 0gm 56 5oL
0mm 5 Harol dobdoebyg: 3L 30335L19L s3EHMIMGH030 (/6: 405302836).

d5mbo LsbMm bgfgsdg- Lssg@mdmdommm 3MmEYIEgdol ©s bgMgolol dodsmmmegdol oGgd@meo

053mMbo LsbM™ 2009 Herosb 0353900 ,300356050 LbgoIlbZs 3MBOEOL s 9J3L FMOZOWRIOHMZ560 Fodm3EOWGdS.
2013 §emosb 2019 Garsdg 039390009 B00sEol ©oMgd@Em®ol, bmewm dgdymd 2021 farosb Mgaombserv®o
©0M9dBHMO0L 3mbogost. 2022 fiewosb 2023 farsdg FoMdmoygbos d3L L,mgagBS MomgoErol”  sdmlbsgwgm
L5JoMMNZIMb  M0mbsgrmmo oGOl MBado s 2023 Hrol ™mgdgHzoEsh 035390 03039 F30MdOEIO
303356000 Lom3gMo3om ©oMgdBM®moL 3nboEosl. 2023 Farol md@mddmoEsd ©egdwg 5ol 3L ,0939Gd Momgowrol”
©0MYIHMOO ©5 ,3MI35600L“ LosgEBMIMdowMm 3MHMEwYIHIdoL s LyMZoLOL FoTsMmMEWgdoL EOMYJBHMMO. do@Gmbo
LobMm 2004-2008 fergddo Lfogermd@s 93530 §9Mgmeol vbo39MLo@gEdo gobsblgdol s 3MgoEHIdoL B535¢s3M0L
bs@olbbbg s 2008 fael d0Bbglol Fomzol FoaobBH®OL boMolbol dmbsdmggdwom Lfsgws 4sboa®mdm  Jmomsobol
mboggMbo@g®do.

3003560900, Lo doEMbo Lvb®™ 89bgxdIBEOL, COMmYIEBHMEM™S LsdFMl 56 LsdgmZoyMEgm LsdFmU F930M03 0gm 96 sGOL
dmm 5 ool dobdoenby: 3L mgagBe Gomgowo (L/6: 405408811), 33l Jmmsobol GHEOBL3MOEGO (b.6. 412729819, 33l
003969000l BHOMBL3IMOEGHo (1.6. 412750107)

053™b0 Moymen 356dgsdY - LsgMmsdmmobem Jugerol gsbzomasmgdols omgddm®o

0o¢mbo  aMopmo  3m33sbool  gmbel  dgdmgmos 2007 (geb. 2016-2018 (iemgddo 039390@0  BOE0sEwgdol
3O E0bs3ool  LodLobMol MBGHMLOL 3mbogost.  2018-2020 Fargddo 3o 3L ,0939G° INGHMOLOL® Lom3gMsEom
©0Mgd3osL  bgewddwgsbgemds. 007505, 2020 Farosb ol 035390l  5ROEMBMOZ0 359403300l M3GMOE0JOOL
©0M9dBHMMOL 0565 YOMBL s 1939 SMOL 3L ,,009393S INGHMOLOL™ F30MdOEO 3md3s600L, 3L ,,09a9¢)> MomgoEol*

©O0MYIBAHMOO. M0yME BoMdJod) BMIL MdoEoLoL  Lobgedfonm  bogzgMLoE BHOL 0WMHOEOME Bo3WWEHIGHOL
053509360l baMolbl.

3M03560900, LosE doGMbO gMoaMmEo d969xT96E 0L, OMmYJEHMOMs LEdFML 96 LodgmgswymMgm LsdFmb §9zMog oym 6
360b 3 5 Herol sbdowBy: 3L s3EH™bE™3o (b/6: 400153301).

142



dsmbo 39¢6g Fogsdg - Abmdago s3GMIMdOEgdOl 25403500l oMgGHMGO

05¢™bo 39¢Hg LIPS Mg Bm@GMEOLTo 2009 fierosb. 2017-2020 Hergddo oyo ogm 3L ,0939d° 36M9domd
30099@bob* 0go@ggdols s 56 39E0ba0l d0dsMm)egdol bgeddwgsbgaro, bmam 2020 ferosb 2023 farsdog 0353900
©0M3dBHMOOL 3mBoEosL.

50550500, 2023 farosb, ds@mbo 3gBHMg 0353908 ©OMYIHMOOL 3mboEosl Abrdwdo  93GMIMBOEGOOL 359403500l
30856000 qd0m. HMIOL Gty gddog bgwddmasbgwmdl s 3MMmMEobsgosl »Fg3l MgagdEs InE™OLoLs s glodedols
bgg®mdo dmgdgo dobo  F30MdOEo  3m33560900L  Logddosbmdsl. dsBHMb  3gBHMgL  IMHZMYIMEo  5J3lb 03569
X53560330¢0L Lobgarmdols MdoEolol Lobgwdfioxgm MboggMlo@gdo s Bwrmdl doBbl s5EIoboLEMOMIdOL TogolBHMmOl
bsGolbb.

303560900, LG doGH™Mbo 39@Mg I9bgxTgbEHOL, OMYJBHMMMS LEdFMl 56 LsdgmMZowygmEgm LsdFmb F93M0E 0gm sb sGMOL
0™ 5 Farol dsbdoewbyg: 3L mgag@s 36Mgdomad 3oodgel (L/6: 401950938).

05¢™b0 06530 353058300 - dB0BBYOL 35630mMGYdOL oMgIEMmMOo

dsBmbo 0Ms3eo 2013-2014 Fergddo bgerddmzsbgurmds 3md3s60s 3L 309003 300dganll®, 2015- 2016 f{iergddo
d©390MES ,XMOX056 300090 9o RBogMLoL” MmXoLEHO030L ©I3sMEHTIBAL, Fgdamd 2018-2019 fargddo 035390
396965 MMH0 oMYIBHMOHOL M9BsTEIOMBIL T3 ,GMoMEs 396G MgagBsdo .« 2019 Ferowsb 2021 ol ©939936 3@y
0353909095 33l ,,009393° 8MGHMOLOL 930¢MdOWO 3m335600U, 3L ,,MJA9E> 065 9B BoLOL® OMYIEHMMOL Ms650IIMB.
2022 ool 096300006 2022 ferol 15 0gerolsdg d3L 009393 Fm@GMOLI0” 0353900 30gME0M0 0330mMEGHdOL ©
LogOHModMOmOLM  3FMHMBOL  OMYJBHMOOL 05650 JOMBL,  FoMIMoAgbs  ,300835600L°  BOBOYLOL  A9B30MGdOL
©0MYIBHMO0. d5GMbO 00530 BEMBL Ms30LvRs0 Mb03gMLOEJEHOL dOBOILOL 5ETOBOLEMOMYdOL TogoLEMOL baGolbl.

3003560900, LosE doGH™bo 39¢Mg J9bgxTgbEHOL, OMYJBHMOMS LsdFMl 56 LsdgMZoyMEgm BsdFmb 93603 0gm b SMOL
dm@m 5 ool dsbdoeBy: 3L 5030 gowdbo (b.6. 405033262)

15533569 3969% 960U Fg30gdo0:

05¢mbo H935% BoMsgsdg - 3obsBLMO oMgBm@o

05¢™bo Mg35B0l 33560580 EILgdEos 2009 erosb s byErddm3zsbgemds Glyoz9d0L XaxnL. 2012 Frosb
2016 Herodg ogm 3mdghEomwo dqbygozqdol s myolEolzol ©g3smE96@0L »gdmbo. 2017-2019 (ugddo 935D
DoM5godg 035390L B0bBLYHO OMYIEGHMOOL 3mBoEosL. 985595, 2020 Herosb 035390©s 3MIGMEOEO OMYJEHMOOL
056500090M0d5L o 2023 {erosb oMol 3md3s600L 530bsblMmo omgd@memo

05@Mb 0935l MBorglo 2sbsmgds Jowgdwo 593l 03969 X 935b0d30w0l Lobgumdols mdowrolols Labgwdfogm
Mbog9MLo@gBHdo  030mg3mBmbogols s  9gbgxdabEHOL  B93MWBHIBHOL  Logsdgm  93mbmdozmemo  Loddosbmdol
O960Ds300LS s JoMMNZ0L J0TSOHMNYYGI00 S BOZO0 5J3L B3g30ser0bo30s Ludwig Maximilian University of Munich-
o (39M35609), 530m 93060030l 0> MEgdO.

Joeds@mbo 565 Bmbobsdzomo - 508sLMHEgdgmo s BobBLYGMO oMgJEMMol dmsyomy

Jodo@Bmbo s6sly Loddsm odmEowgds d3b ,m9a9G° IMGMOL -do 13 Fgabg IgBb oMz, sTsbmsbsgg 2005-2009
§angd8o gf9m@s @gdGHm®ob Logdosbmdsl batxgdol sMoiEbgzol 303sM0Egd0m, M30bRBswo YbogzxmLoEYEHOL doBLIL
b3mers ESM-0o.

143



303560580 05305306039, 2008 Ferosb ob dmdomds SAP ERP 9356309630l 530656Lgdols o 3mb@mhmewobyol
X39580L bgeddngsbgol 3mboiosty, 8999y 30 2009 {erosb 53539 350 EHsdgbEH0L bgeddmgsbgermds 250s0dsMo.
2017 Herosb 2020 Hersdy bgeddm3sbganmds gobsblvy® ©g3s0GHedgb@l. Joado@mb sbol Lodogzoog®mm 3MMmyMsds
39300 5d3l ESM Thilisi - European School of Management-8o o 515939 350005 L3g30seobsgos Berufsakademie Mosbach-
o (39M35605) 93mbmBozols o Lafa®dml JsGmgol bozombgddo.

Jod5@™b0o 05056 {03¢9IM0 - 0MHOEOTEo OMYIEHMMO

JodsG™mbo 58560 3mI3s600L 2018 Ferosb FgdmemghHms 0wMmobEOL 3mboEos®y, bmwm 2019 fwob 0zbolbowsb 2022
ol bgdBHgddMedy 0353905 0YMOEONO  ©J35MEHITIBGHOL MBREOMLOL MsBs3EIOMBL. 00 bbgsslbgs MM
0053  BHMgbgMo® 5®3MZoGHMS Logobdsbsmmgdm (396GH®T0, LogoMmM3gmlb 5@3MIoGMs SbME05305d0, Loy SO
699LGHMOL 9OM3bMwwo Looggb@mdo, LLod 0MbEGOEooL Lalfsgerm 396¢®do, dofjol gbsgzMmmgms MBEGdGOOL (330
abME0sEosly @S SBOWRIBO®S  OMOOLGHMS  dLM30s30sdo. 2017-2018 Fargddo Fdomds Moz  0MMOLEAEHI®
099H0OME0 ©J35MEHSFgBEHOL MBROMBO® LodoMm3gEml 59MHM3MMEHIOOL 459M00056905d0. 2014-2017 §engddo IMTomdOs
0000 ©I35MFTIBEHOL  LsdsMmwgdm030 MHBMMBb3gmymgBols s MYF0MbMo  49630005Mgd0L  LbodbsbwGol
MRO@MBO LoxsO™M MggbB®mol gMHmabmwo bosagb@mdo. 2010-2014 Horgddo 99Fomd@s Loxs®m GgabG®ol gMHmgbmen
L55296@™To 0MoLEBs©. 2007-2008 fiemgddo Fw98smdES S3MIIGHOLS s JMBLMEIEBEGHOL 096589909 LodsOmzgarml
3baEa DM 09OHOLEMS SLM30530500.

000000656090 JodsBHMmbo msdsM0 0393900 3L ,mJR9G° INGHMOLOL 01IMOEOEO POMIJBHMOHOL 3nDOE0L s FSOT3L
093939 30w0baol 0M0Eow, Lomzgoby s d0s BEGHBEIMEJIOL F0ToMHMNYWGIJBL. 0g0 5HOL MdOOLOL babywdfonm

60390L0EgEHOL 0OHOPOYWO B53MWEIEHOL FogolGHo.

d5Mbo 5¢m9dLsbog ds@bMzo - 3HMMITMmo 33630mMsMgdOL oMgBHMGO

05¢™bo sengdbsbmg 15 Fganbg 9@ os 3md3s600L 4mbol §93¢0s. Bob 3103560530 36096 sofigm 2005 Hgwl bsHymdol
03960530l 3mH0E0sDY, beagwem 2008 {emosb 2017 Hensdg do@mbds semgdlob®mgd 3mBsmds g9bsgMdm mmaolGozol
9ol 5650 03mbo. 0go 2017-2020 Hengddo ol bgmnddnzsbgmmmds SAP ERP 0g3s6@&s896¢)b. 2020 ool dmenmls
30 350506533Ws 3OMyM53)0 35630356900l OMYJGHMMOL 5658 YIMdBY.

05@Mb  5¢9JLsbEMYL IBOMEIGdMEO 5d3L ITMOZEMS 03569 K939b0dZ00OL LsbgMmdol Mdoobol Labgwdfogm

603960L0GgGHOL 259mggbadomo Fom9BsBH030l B3 EIGH0, POBIOIBEF05MMHO gbEHMMIdIdOL b3g305MBOM.

Joeds@mbo wos 3983000 - MmGY60BsE30Eo 563005MgBdOL oMgBHMmMo

Jodo@dmbo wos 2007 ferosb 2014 §ersdog 0393900 bb3oalbgs 3mBoEosl 3gHhdm s baxs®m bgd@m®do. 040 0939E°
InGMOLOL 4mbol dgdmwmghms 2014 §eosh ©s 0393908 9s30sbMo MLwyMLYdOL ToMmMZ0L ©Y35MEB96EHOL
MROELOL 30BoEosL. 2017 Fgab Jowds@mbo os gobs T3l mgag@s 93909000L oMgdEmMo. 2021-2022 Fargddo oyo
03539005 d3b Bmom@s 395GH®0L 09930L 50Tl gdg0 OMYIEGHMGO.

505159500, 2022 §erols 7 0093990006 Joeds@mbo oo 039390l MmMs60Bs(30mE0 2563096 dOL OMgIEHMMOL
3B0o305b.

5790G0L 3m3oGHoBo

30035600l LsdgmzgowymMgm bsdFmdo 3ysgl 3 (Lsdo) 9300l F9dsgbMdom J393m30GIHO - 999©oGOL 3mdodgEo,
O3 doiz B  4993mbEMmMEML  LEBMYSMIBOL  FobsBLMEMO  SBAIMOTRIOOL  MEYIOMDS, M DMMB3gEryml oo
3MbE®Mol  LobEBHIoL 9x8gdBH0bMds S Fos 9YOGOL  TIMY30IOEMDS, FoMTIOHMML 250  SMEOGHMOMSD

MOHMOJODHMDS. 9900E0L 3m30EIGH0 ©O3MI39]BJO0s Ls8gmZoyrmgm LsdFml d90ga0 §930900LsR0 - gobEoby

144



Bs0mModg, domMpao  Fd30wsdg o DBMd  Loy3zsMmgwodg. oGOl  3m3oGIAL  bgwddm3zsbgmmdl  LadFml
590130009890 9360 - 35096056 I9HB3M0dz300.

»300356055° 259B60s F0s 9O EHOL LsdLob Mo, HMIgEoE 30MHEI30M gd39dgdsMgds 590EOL 3MTo@gAb.

9000E0L 30303 9EH0L BbJ30s, BJsTBYLZGEMds Forfomb:
e 30bsbLMEO s69MH0TYg00L Tgagbols 3Mm3gLL;

e bsmobbol 3mbEHMEOL, MoLIJdOL TsMM30Ls s LsFoMmmgdo dgdmbggzsdo, 8obsblydo 0bgm®dsgool dos
50000L 9539JEH0bMBS;

o gobsblMo  56g5MH0Ta900L/3MbLMEoEoMgdMo  sBPMmOTEadolL  59OGHOL  gobbmM09wgdolsl  baGolbol
3bBHOME0oL Inbo@mMmEmobyol sbga®0ddo slsbweo ©sl336930L yomgzswolifjobgdom;

*  590GHMMOL/59POEGHMOO BoMIOL J0gH ,BMVIWEHOHMEO SVMOELZOL, sBPIMOTYJOOLS s 59EOEHOL Tgbobgd*
LogdoMm39 ML 356Mbol Imbm3zbgdol (Fso ML, sTMY30@JOCMIOL dglobgd bm®mTgdOL) s339;

0MoBoL  3mdo@gBHo  LsdgmzowyMEmgm LsdFML  MYYMEOMWS© FoOrgbl Loddosbmdol Tglobgd sbas@odls s
©5999m369803 5EYmd0bgdL m30L0 13630900l glicryegdolsl Fomdmdmdowo [jobsswdgymdgdol dglobgd.

»565306G:™Agdo

»3M335600L% 56598 MIHdOL BomEgbmds 2021 Harol dmermlo;zol 89509bws 2,316-b, 2022 Farol dmermbomgol 2,428-U,
boerem 2023 Ferol 30 036obol dymdstgmdoom 3o 2,646-b.

3b65B@smMgds s dybgRoBJdo

»09393° InGHMOLOLY J0gh KsTMMO  ASIBEOWO  65BPINMHYds (396930FJOOL Bosm3zwom) ©sdRdbgdgmms s
00503900 MeMebml dodsto 2021 s 2022 fengdol dobgozoom dmEgdoemos 890wy gbMHowgddo:

5M©OG0MJOME0

003b0 @rsto

2021 §gero 2022 fgemo
Jdgbogzmoggdo
239005b00 030096 IdO (10,111) (14.817)
bgagsligdo s 30900900 (404) -
M350eglio Habyol bgmddmgsbgmmds
borggsligdo s 3M5dogdo (6,812) (5,935)

063 ghgboms 3mbxmod@by 3obsgbawo

36 5MLGdMBL 0bGHIMGLMS 3MbRWOdEo gdo@gb@EHol LodgmgowymMgm bod Fmb 9300 0b/@s 50Tl Egdgwo d9bgxdgbEol
§9360m5 3065 063¢gMgligdl 96/s Lbgs 9m3ogmdgdl dmeol. 51939, o6 sMLYOMBL bsmglomMo 353806 gdo 9dodgb@ol
159)035wgOHM Lod FmUL FazMgdL 96/s 5©TLGMEdgEo 8969x%T96E 0L 93090 TmGol.

145



LsLSTsMEM ©s390%Y gsbsgbswo
59 30039 GHOL MMOOLMZ0L, §do@gbEHOU LodgmgowyMgm LsdFml sMEIMO 9360 s 50Tl gdgwo dgbgxdgbdol
3 3960m0 {93600~ 505653190 brymo ferol 4obdsgenmdsdo:

o 56 5M0L 65LETIOMEGZ0  POVEPOMMBOL, 93MbMT0ZMNMO  IBSToEIol 9B GOl FoYNIMJOOL  GBodEHgdmob
0535300690000

o 56 3Jmbos 5Bl gdgwo Bmbi0s, 305OHM39wo 96 LoBgEsTbgZgEM MMYBMYdOL 9300l Lsbom BgdolidogH
3003560580 453mEHMJOOL 96 033053006 EOML (6gdSYMBEMBOMO 0330300l JOMS) 56

o 5O 9d390gdsMgds  M500) MBOE0SNH  06300Tobsgosl  96/s  Lobdgosl  Bgdolbdogho  Lobgwdfoxzm o6
05Mm9M0MJOI0o MmGYsbmL Joge (65d0LdogMo 3OMBILOMWO MEOYBML Bsmgwom) s LolsdsGmeml dogH
3MLEMML INTbEGS oo EOLZZI0TB035300 MMIE0dy 3nd35600L BsGM3gWo 56 LobgsdbyL3gWM MMABML
$9360b dm3z5¢qmdol dglevyegdslmeb s353d06M9d0m.

363mMH3G0wemo ddsOHMNZIEMdS

“9903 9630”7 LOMWLSE 53054MmBoEgdl gzgws dmmbmgbsl, MHmIgmog oblabzmwmos ,d9fsMmdgms dgbobgd“ 3sbmbom
390350 L{obgd Mo 30M3MmMoG0E F35(0039wMmdolL oMYA ocqdger §agddo. sdsEgdom, 2021 fierol 7 ©9399d9ML,
LogdoMmmM39wml gHm3bmmo ds630L 3Mdsbgd0m sdmdz9ybos 3MM3MMsE0Eo FoMmmM30L 3mEaduo, HMIgwos sdmgddgEs
2022 ol 0563600056, 099935 50960860 3¢ gdloom s695608930L 30M39wsw Fo0raqbs 980G )bE IOl o935 gds0 2023
Peob §eonmo 96900039008 09M0olmzol. s0bodbmwmo 3madbo 3mgduo gx3mdbgds doMasl: 895Gy b
239685639 ©o FoMdmoaoby se@EHgmbo®ogs”, Mmool dobsbos bgwo Fgmigml 3mO3mEsEomwo domm3zol Lorzgmgbm
36593030l BoOMME godmygbgdsls.

03076 gd0ls 3mEo@ogs
»9903 936G ©030IBEIOOL 35390l 3ME0EH0Z0LS S FobM 353806 FgHLMPZgOOL S©FgMo.

P9bgds goblaBLzMIZzL 030IBOL FobsfowgdILMD H395300MHFd0® 49wHY39EH0W OOl Jorgdol Fall. oz0owgbrol
Loboo I gd0L 256550 gdOL gosfY39EH0wgdsls 00gdl 3oMmEBbOMM™MS 3Mgds, vy AL gLMYds bdgdol MIMogerglmdol ddmby
3oMBHBoMOHO o 3oMBHBoMMmMs  3MgOsbY  PosfY3gB0wgds J00wgds dmbsfowgoms bdgdol MAMmegzEglmdom. 5039
296Lb353980 §gbo 356:E60MmMHGBL FmMmolb Fgmsbbagdmero s sGob.

§obodgdotg  ,30HML3gJHo o6 ML Fom3zsolfiobgdymo 03096 YdOL  As3gday  dgBwM3s s
396Mb3gdMmdsLmsh Fgliodsdolio FobsdoMHmdgdo IRsMME0s sbsMo 2-Jo.

146



0053938009090 FboMOL J5M0ygdYVO

05LL 24-0Ub ,,5353806Mgdg FboMgms 463sMEHJOOL“ glisdsdolag Tbatggdo 0MZEGd0B 35380MGOMESE, 0¥ FbaMggdO

LogHmm 3bGHMMEOL J39d 03ymngdosh 6 Gmgbsg gMo Bbstgl 5Jgl dgmdg TboMol 3mbEHGMEOl GglodegdEIMmds b

9900 36083690 m3560 3530965 IMObEObMU 56 9HMMd030 3MBEHMHM®O 256sbmM30gwml dgmeg bstgbBg B3obsblwydo

5 bom3gmoEom 25050943930 gdqd0L J0mgdolsl. MommgMeo Fgboderm 35300090 TbsMIMS YYOPOIOHDMOOL

239035¢0b{obgdom, 4o Mgds 933939 MMN0IMHNMBOL SO s 55 FbMErMmE Job LETsMNEWIOHOZ BMMTSL.

39600m@ols @ bsdsErsblm  dmbewol dobgpgom sOLGdmo  Bsesblio s39380MGRdME  IbMYIBMB  FoMmdmmagds

3890009absoMsco:

2022 ool 31 09390060L dymasmgmdoo 535380090 dbsMmggdmsb bsdmgdo ogym dgdwgyo:

Lbgs
d o b0l 99353806,
99Ls3mMYgd0 g OQan’O :5 ° 3:;3 bb‘;?;g 060 005353006 9dvyE0 bgem
900
000Q309 0 o390

Loz 36 Ub, dOGBHME

232300 @2 bb3> @bodndIe 178 653 - 5,456 6.287
Q53505690930

ad I : 9ols 6 bog®
300m3@ oY o: InbxermEbyro Ba3MIROGH™ (99) (359) _ (1,246) (1,704)
Dol sbstogbo
2390obOO 5356Lgd0 - - - 8,067 8,067
39539990 bglbgdo 21,500 - - 18,895 40,395

ad I : 9ols 6 Log®
300m3@ oY o: dnbxermEbyro Ba3MIROG™ (89 _ _ (523) 612)
Dol sbstogbo
Baliglbgdo Lablemgdo - (595) - (4,314) (4,909)
Bo0x 9™ 35¢@YdEgd9d0 (7,720) - (335) - (8,055)
Ubgs BobsblvMo 35 EgdwEgd9gdo (29,980) - - - (29,980)
Loz 36 Lbgo 36, Gy

232300 @ bbgs 3Mg@odnOae (458) ; (26) (8,737) (9,221)
53500690900
2905b5bEIo oz300YbEIdO (187) - - (2,565) (2,752)
0065893 gems sMOEbvyeo baMygdgeo - (4,688) - - (4,688)

2022 §eoob 31 0939806000 oM gdmEo ferobmgol ©s35380M9dme dbsMggdmsb 899ga0 3900890900 sx0JLoME.:

MBsmeglio Mool 39353806y  Lbgs 0535380MHgdvy0

BgbaggoGagto bywddmgsbgmmds  Lsfs®mdmgdo dbstygdo baw
Logdmberol GgoeoBogos 69 422 - 14,766 15,257
399350 259210 3mabsbmgd0sb 49 88 - 827 964
LosoK MM F9dmbagsero 344 344
Logdmberob goslisgoao dgdgbs - (75) - (6,661) (6,736)
d0M005©0 153 gdgd0L o B B i 673) 673)
3mdLabm®9d9d0L dgdgbo
BooRIOM badxo (1,422) 3) (270) - (1,695)
36H0x9b0vEo InILsbyMgdol botxgdo - - - (3,689) (3,689)
3960bmbswby ofgmero botrxgdo - (5,935) - (21) (5,956)

147



L53OHMEIbEHM gdmbagso 2,904 3 - 1,492 4,399
La3MH™ 396G ™ botxo (122) - - (231) (353)
530656LmMo 9909900l oo - - 66 - 66
999350 ©0300)5IO0ED - - 70 - 70
23905bowo o3009bydo (14,817) - - - (14,817)
Lbgs 1 (306) - (980) (1,285)
2021 §eoob 31 09398060l dmIsmgmdo 353806070 FHs6MYgd0sb Bsdmgdo ogm dgdwgyo:
dsoxnglio Gabaol 89353806 bba>
5 0 5630 5300
gLs3rmMggdo g Q6Q6’0 6 86 B “?3@2 60 053538069090 Legem
5bgamds offodmgdo
0L00R30IL 0 0369900

Loz 36 b > 10!

232300 @ bb32 QgbodmOwo 74 252 3,417 16,819 20,562

©535¢05690900

50 o : 9mbo 6
BIMITIPIER0: TOBTORRITO (38) @01) (2,858) (4,342) (7,439)

153690GM Bl sbsMOEbo
3°05bOoo 5356gdo - 6 - 2,590 2,596
393990 Lgbbgdo 6,677 - - 5,820 12,497

d O : 3ml 6

30M3LIOTL0: CrrBIMQDIO B B B (354) (354)

153M9OGM BMIWOL sb5MOEbO
Boligbbgdo Lablitgdo - - - (942) (942)
LOOR SO 5 YINIEGBJOO (6,857) - (584) (15,322) (22,763)
Lbgs 0bsBLYMO o gdMEgdgd0 (70,540) - - (63) (70,603)
LogoFMem o Lbgo 30 o]

32360 @ bbg> 309QodnOIEo (139) 3) (617) (5,472) (6,231)

53505698980
Labger8n36:Iegdem 3sEEIBYIWHdId0 - - - (61) (61)
90b50gd0 0300 bYdO - - 37 - 37
39@3bbEIwo ©o30EIBEIdO (13) - - - (13)
29L53990 bgagzaligdo (13) (3,231) - - (3,244)

656LE deBOL

B065BLYM0 M3IdMBO ~ ~ ~ (46) (46)

b@wBY3OY)@wYdYoO

2021 §iemob 31 939806000 ©slim¥)gd«geo Herolbmgzol 3938060939 dbsMggdmsb 999ga0 3500399900 IRoJLoMmE.:

Logmberol Hgoeobagos 35 110 762 28,289 29,196
399350 259210 3mabsbMmgd0sb 50 41 - 997 1,088
Loox SO 99mbogoeo - - - 267 267
Logdmberob goslisgoao dgdgbs - - (4) (34,939) (34,943)
LooX MM 45sbobggdo (1,467) (31) (269) (3,775) (5,542)

148



by xsligdo s 30930990
Ls3M39bG™ dgdmliagawo
Ls3Mm39b@™ botxo

89092900 fogro

399053500 03005 IO0E6
23909bEOWo 030960

(404)
1,038

(10,111)

(6,812)

306
43

(518)
614
(184)

(7,734)
1,652
(184)

306
43
(10,111)

149



U3Mg30LEME0M ©MIII6ET0 000000900 EMIMTG6EHJOOL BsMBIMZswo

LoMgoLGHMSE30M ©M3MBgbGHTo sdsGHIO0m JoMOMYINE0s F90I0 M3wYTI6EJO0 (oMEs 3MML3gIGTo J0mO0mMIdIO
§950m9d0bs)

o 303356000 Habgds (NAPR-0b Lobigdsdo obabowgdol bmdg®mo: B23144111)

¢ bgdn3mrengds 396mogLgdol 596G LS s 9doEIbEHL TmMob;

¢ bgdn3Brrgds 35e3NYSGO00LS OO R5IBEOL 539bFLS s 98oEHIBEL FmGol;

o 30335600l gobsblirMo sBMm0TY0900 250mgd399469d90os BRG0G0l 3mG Gy (https://reportal.ge/);

« o«

e Scope Ratings-ol vobanglbo LogzMgoo@dm sbasM0do 3L ,09393d InGMOLOLmZgoL“ “BB-“ HGgo@obyol doboFgdool

99lobgd. Fyos®m: https://www.scoperatings.com/ratings-and-research/issuer/562214 ¢os https://scoperatings.com/ratings-
and-research/rating/EN/175329

o 530Jg0MdOL bgwdg3Mwgds

bg0mom Bsdmm3w0wo ©m3dgh3gdo, oM ,3m35600L“ Falgdols s BobsBLYMO sbasM0TYgdGdOLS, FoMmTmoAIbL
306830630 Me  ©M3MIgBEHIOL, MmIgwms  250md399bgdolog  »,gd0FGHIBGHO" o6 ggadsgl, mMIss  9©0bodbmero
©M3799963g0d0L  a53bmds  sMLYdMWwo ©s  3mGIBEoME  0b639LEHMMIBOLMZOL  B0BOZMMO  BMOTom  FgbodErgdgw0s
»3903 DGO, MBWOoYe30mbgHgooL  [oMmImToagberol  sb/@s  3obmagligdol  03gbEHoL  3GMML3gd@Gdo  domomgdeyen
JobsToOmNDBY, 0lY3g OMAMOE JgdGOMbYo FGmGIom, 3MML3gJGHdo Fomomgdwo JuwgdBOHmbMwo FmbiEoL
2399mmbmgzol 9900mbg93580. s6LYdMEwo 0639LEMMYIOLMZ0L 50bodbMEo M3w)dghEIdOL dmem bgwdobsfizmado 3gMlool
239D05M90s 9EgGHOMbMEo gm®Tom Mbs gbbm®mEogwgl ImmbMzbol IROJLOMYIBOEID sMSYa305b69L 10 Lodwgdom

ol 35sdo.

150


https://reportal.ge/
https://www.scoperatings.com/ratings-and-research/issuer/562214
https://scoperatings.com/ratings-and-research/rating/EN/175329
https://scoperatings.com/ratings-and-research/rating/EN/175329

9603369@m3560 0bgm®™ds30s

85L05b0 Jsmoegdols Jodmbogngs

2965350 LdMB30 3930EsE ol Tglisbgd

»30035600L% LOdMMB30 3930@SWO (BMIEI35000b 5JBH0390L TMIE GO0 IMIEg3500560 FoeEdEgdYdO) 2021 ol
31 ©93993960L BAMIoMgMI0M 995003906s 97,187 s3ob0 oMb, 2022 Farol 31 93990900l FEYMTGMIMd00 127,952 smsls

ML o 2023 Farol 30 0360bob dymdstgmdom - 207,033 smols ero®ly

0b68m® 35305 8907535H7gd580 Jmbsfiogrg FbsMgms 0bGIMgLoLs s 3mEYbaoMmo 06GIMImS 3mbBEog@ol Tglobgd

B9os3:%0g0:00 oo 0b@ghgliols smfigms 06¢9mgbms 3Mmbgeod@ol sofigms
Botroyyewo 3060  Fgmsg5Hgosdo

a3l ,,00000L0 296003bgd0L §0bsdgdsmg GgmogoBgdol 5MLYOMBL 0Tl 5EBSIMBS, MHMI
3930350 02960 d0BbgdoLMZ0L gobmagligdol s39bGH0s  ,,MmdWoys30gdoL” boffowol d9ddgbo

»0000LO 3530350, HMIgeos
ab939 0db69ds goobobs o
390353000 5396¢0. GgLedsdola,
3ol 0b&gMgligddos gsliosbo
Jo05egd0L 25bmagligds o
Lobs33eMe, ,,30835605b006*
890056b3gd g0 LsBPIM®OL dowgds.

096905 LL ,00000L0 d3630%, BMIgEos
Lodommgzgermdo dmddgo 9eHo-9mmo
dlbgoo 3m3gMH 300 dsb30s o
5x800MYO0s 9BMI3LgdOL
5296@96. Bsdmmzgeromds
3960900939805 Fgbsderms Hoedmagzsls
06@gmgLms 3mbxywod@o, ghmols

dbM03, 396003Lgd0L 396G Ls
»3M0335605L%, bagwm gmMgl IbGog,
396303L9d0b 596GV s LU ,,00000L0
0563L“ Bmeob

068m® 35305 Bsl0sbo Jormagrgdol 3930@E ol bLEHGWIEHSd0 (33¢0EgdJBOLS S F3ILEOLYIMBIOMIOL / 353MmGEOYdOL
390mbgg3oL dglobgd

»3M335600L* 0530J0MI0M

300053060  LEEOEIMEO MBOHMB3gEYmRoEw
39O gdIOL, MHMIWIO0E MORONMBOM  DobsdMEIds gMmAsbgml  (pari passu) ©s ,30m33s600L° ygzges ULbgs
LEMEPOPIOHWMWO MHZ3JOMI0D NDBOMBIgEYMBO S SMLPBIMOOOBOMGOME 56O MEIGDL. ,MHJIBOWOEIE00L
3M90GHMM™MS  3MWIJBHOMMmO  ©930594MmBogdol  Fglsbad“  LodeOmggwml  306mbol  104-9 3wvbeool  0sbsbds
39©5boLYBsGMBOL Fobd 3OMIMOEFOMEMdOL 3MObE030L (33000 Wb AsBsFowgL. ymggmo dmdg3bm Moyol

»00E0Q530900°  FoMTmoagbl

3M900@MOMS InmbMzbgdo ©s3dsgmxow©ads ffobs Moaol 3Mgoo@mMms dmnmbmgbgdol LEMmMwsE 305YymMaB0Egdol
9990099, 09 bbgs (33w0mgds o6 MOl 250m35¢oLobgdmwo g4zgws 3M9OGHMMOL Fgmsbbdgdom, GMIWgdByLsg gu
(3300gds  go3egbol  Imobgbl. s0bodbwwo ,mdwogys3ogdo” 104-9 dmbeol 1-ewo 3964BHol ,.8.“ J39396dBHom
29035¢0b{obgde sMomHeOHbzgmymaowo dmmbmgbsw Bsomgzgmads.

©99m50b0dbmwo 356mbol msbabdag, 9do@Egb@ol gozm@Emgdol 8990mbgq3580, 3oobolvymba®mdol Jmbgds gobsffoergdes
39000920 0560000 93OMd0m:

1) 39303®9d0L Ggg080L bsOxgdo (MMmdgeog megol dbGOg dmoEagl (1) Lods®mggmml Ladmdswadm LadOmizgbem
3009Jbol V 05380 30m35¢00LHobgdmmo 3Hm3900mGm0L batxgol; (ii) gogm@®mgdol 3850390l sbsbmam®mgdsl,

151



o (iii) bogddol Foedmgdalimsh ©s35380MmgdM boGxgdL, T FMEOL, 2530GMJdOL bogddol HoMdmgdol 3GHmEgldo
9600 MHMN0YHNMO0EL  FoMdmddbowo bobxgdo, Jmbgdol ToOmzol botxgdo, syMgmgg ddsmm3gwrol
23905%Y393H0gd00m F9Yoeo bgoalibgs 30Hmx3glomwo dmalsbw®mgdol botxgdo);

2)  bobsTsOHPEML B0gH 25bEOLXYBIMHMBOL FGlobgd gobEbogdols salvdzds® 3BMdOLS s A53MEMIdOL Hgg0dol

25bLBOL MoMdsBY 356BR06YdOL A5FMmEHobol G980 9,,gd0EHIBEHOL” 8035600 FoHIMTMBOEIO 35w 0sbgds, Joo TaMOs,

o0 FmOOb, 2o30GHMIOOL bogdol FoMdmgdol sfiygdol 999y FoMIMTMBOEO LogdsILEbIM oW EHOEYdJdO;

3) 3M90GHMMMS X3R9d0 — 99000930 0565900 3HMdO:

a)

b)

d)

e)

3098909630 wo  dmmbmgbgdo - LobsdsGmeml  dogH  goobEOLYbsmMdOL  Tlobgd  gsbbogdols
553390500 (36Md5TY 2oL, 3 M30L bgwasliols s 83900wgdol boMxgdol (FoMEs Imgowrol
©0M9JBHMMmJO0LS s bIMZoYMMgM LsdFMl §g3zMgdol, saMqm3g Fomo MK sboL §930Mgdol bgwasliols ©s
33909900900l boMxqgdols) sLobsb@sm®Madgwo mobbgdo, Lofo®dmm @GH®Mo300L godm 25slebgwo msbbgdo
(02000190 36HIOGMOOLMZ0L — 5M59dgE gL 1 000 WsGOL mEabmdom);

3098396096300 Logosliobsm  Inmbmgbgdo - LobodoMmeml dogH  3oobolvymbs®mdol  dglisbgd
296(3b5©gdOL L3390 (36M0sTEY dmEm 3 Farol Fglsdsdol Logolabsm 39M0mEDbY Fo®dmdmdowro,
LogdoMm390 MU bogosbobsm 30gdlom Fomz5eolfobgd o 5M930MH30MO Foslobswgdols Msbbgdo;
365MBMmb390Yymz0wo Inmbm3zbgdo, 350 ImMOU, §osbolwwbs®mdOl Gglsbgd gsbibowgdol slsdzgds
3b6mdsdg  HoMIMIMBdoo  45sLsbogdol  0sbby, GHMIWBLYE  ,,MJIVOEIOFHIGOOL S FMHIJPOGHMOMS
309JGH0MM0  ©3059MB0gdOL Igbobgd® 396mbol 104-g dmberol 1-gro 316JEoL bbgs J39349bdGgdo 6
dmo3o3L.

dnmbmzbgdo, GMIgdog FoMInIMdowos  25sbEoLKYMBsmMdOL  dlobgd  gobEbogdol  olisdzgdo©
36mds8y  9MLYRdIME oI GdJOBY  MOEbo  3MMm3gbEJdoLs  @s  x9M0TgdoL  Lsbom,
503060LEHME0MWO  X5M0TgPO S 5ETOBOLEMIF0MWO  LETIMMOPIMMZ939006  AsdMIEOobstg bbgs
AFMEOEO 39IOG890, bodoMmMZ9EML bogoaolisbom 3m©aduol glsdsdols® sMOEbYo X s60dgd0
5 BoM93900

565300300 9300909w0 dmmbmgbgdo; s

3MOH3MO530W0  MODO0JOOMBI0EL [oMHIMTMdOO 35¢©IOMYdJO0 (©030IBEOL oIS, SJE30sMS
2590mbyo3s, 99653960l IdMHMDIDS).

152



309530900l 359335808 30HMBYd0

“30035600L” 35MBHBOMMg0ds 2024 ool 15 FoMELb Boomgl gosfy3gd0wgds X s9wGms 30,000,000 (m305500 dogrombo)
9360y 96 933. bmTobseMo oMgdgdols s BogboGmYRMEo LsdHmEIbG™ LsMmagdwol ddmby JoMs3omo,
3MLYBIMOHEOBOMGMWO S LMEIOIHCO O3 IOMB0M M HBOHBZICYMBOWO ,,MBdWOYS30JOOLT gs8mdzqd0ls
Lox ot 890035%900L  dgbobgd. ,md0ge30g00L LadMmagbdm 96533900 ©s ,IBIMZ0L MsMoEo®, Fso JmMol,
»00WO0Y530900L°  258mdz9d0L  30MHMBIVO s ,MIWOYI30MBIOHMS*  WBEgdIdO, 24960LsBEgMgds  Hobodwgdaty
»30ML3gJBHOM, ,MmBWOYs30900L  FodmIzgdol 306HMBId0Mm* (998AMITo ,MmBWOYS309d0L  FodmTZzgdoL  30MHMBYBO“ 96
»30000900%)  ©5  ,MmIWOYS30900L  LadmErmem  Fgmsgza®gdol  306HMmdIdOL  mIMIgbGom“ (9gdymddo ,30MHMdJOOL
©™39gbEH0%). MB0R5309d0L 35©056Mds FLodEwms Fo60LsBOZOHMY, HMAMOE JOM-gHMO FmMEgdvEwmoysb: 1) 1 farosbo;
2) 2 ie0sbo; 3) 3 Herosbo; 4) 4 ferosbo; 5) 5 ferosbo;

0E0530900L LadMMm336G M LsdMEMM LsMHAJOIO HOBYDS LoMYgdEIOL LEdMEIMM 3565339000 BMMOIoMYdOL (Book-
building-ol) 3G m3gbdo.

00530900l bmTobow®  oMmgdMEgdsby olsMogbo 3OMmE3gbEOL  (3M3mbol) Lsdmermm gobs3zzgmo ©aobogds
339630m0 0639LEGHMMGOOLIMZOL MI0YS30gO0L TJ0935Hgd0L 3HM(3gLd0, MdEI0YS30900L Ggliyoasby dsdmamabowo
dnmbm3zbgdol  dmEwEmdoEIb/306HMdId0LE  godmdobaty (Book-building-ob  99gas©). 30Hm3gbEoL  (3M3mbol)
Lodmemem gobs339m0 Mbs 0gml dglodsdol Hobolffomo 89mog5Hgdol 30HMdYdOL ©M3MIgbEdo (Hmdgwos doghimoagds
3396306  0639LGHMMGO0L  Fgmo35Hgdol  3OM3gudo) FoMOMYPIMWo  BPOIMHOL  RoMPWGIT0. 0MMYMNEO  LoXSOM
990535D900L 5305330, 8390905 990035Hgd0L (Book-building-ol) @sfygds, Fobslfsmo Ggmoegzsbgdol 3ommdgdol
©™379996F0L LogdoMmgzgeml gom3gbmeo d8s630Lm30L FoMagbols s 50b0dbwo M3TgbEHOL AoloxsMMgdoL goMgdy.
505096, [obolifoo Fmog35Hgdol 306HMdJOOL  ©EM3MTIBGH0m  FobloBNIOME By gddo Lodmemm BadOHmEgbG™
3965339000L  (33mboL) FMOHToMYPdS 56 FoMTmoygbl s®LYd0m (330G s LoFoMmgdl Tbmemo ©s Fbmerme
Lodmemem 36:mB39dGHTo sbobgsl.

23905 ,30MmL39dBHoL  Lbgs 0539080 (oo BmGOUL, ,,0900535H9d0L JoMOMsE 30MMdIBT0) SVFIMOWO MBEOYS30900L
399033900 30HMBGBOLS, FMmEJIME 05300 ,MmdE0RS30YO0L FodmTZzgd0lL 30MHMBYOO” - slsggg VIO FoM339ME0
5353300000 30OHMBYBO ,MBE0YPS309O96“ ©535380MHFdOM. JoMO Msbbols s 3MM3gBbEHOL AoIbEs ABBMOFOYEEYdS
3035 E00LS O FobLEOL 5396@0L Tglobgd bgudg3Mrvergdol® 306MdgdOL Tgbodsdolo®, MMIYWOE AOBMMTJIME0S
»3M035605L6“ o 3L ,,0080L0 3930GHIWLE  OMPMOF 13903300 S FOILEOL sa9BEL FmEOL. Mmommgwo
»000y5300m696M0°  MBEWgdsdImbowos  g993bml/dgobfegarml 35 3MEsEools s goIbEOoL  s3gbGolL  dglisbgd
bgawd930r1gdob* sbeErl, MMmIgog bgaerdolsfzmdo 0dbgds ,3003MEsEools s Fosbol 539bGHOL* Fobsdwgdasty
»30mL39JEH00“ 8000090 FoLSTSONDBY.

0b6gm® 35305, M®MIgEog gbgds glismagabgdge gslinsh Jomawogdls

2.1. 8915507535Bg0ge0/35FMME Es153Z39V0 BoL0sBO Jomseols Labgmds (3030) ©s Jeso.

»00E0530900%  [o®mBmoygbl  ,3md35600L°  30HEL306,  LMEWOPIOHWO  Mo3JPMO0m YOO MBlgwymgo
39O gdIOL, MMIEIO0E MHOZOMMOOm MMIBIOMEYds GMmTbgml s ,3035600L° yzgws bbgs LmEos®mEwo
530900 OO MB39WYNBOE @S SMLMBOMOHOOBOMGIM FoeEIOMGDSL. ,MIWOY3F0JO0 56 0dbgds SO JBHO

00530 MBOL 35 JOICGOS.

2.2, 356mb63gdmmds, Hedols dgLsdsdobsgss begds 53 Boliosbo Jomawrgdols ¢sdmdzgds.

153



MBW0Y930900L godmdzgds beogds Lodo®mzgaml 356mbdgdMmdols dqlsdsdolo

2.3. 0bgm»HIs305 ©g3MmBoGIGOL dglisbgd.

LU ,bodo®m39wmb gobiosbo Jomsw©gdol 395GMewwmho ©gdmbo@smo® (/6 204935400), Ggwgnmbo: (+995 32) 2 50 02 11,
doL5FsOHM0: 000E0LO, 399-38539Wl 2sdBoMob 71. dg-10 dermzo

2.4, 068m®35305 080l Tglisbgd, 0w M5 355805 5MmBoboMYdMEo g50mlisdzgdo Bolsbo Jsmswo.

000MNYGE0 060003000 Mo  gIoLoobsm3oL, (HMIJWMsRb 139653690 gdolos gobbmME0gEwEIds 9530569l
990bool 36H:ML3gdEHoL sdE33039d0s6 12 ™30l FobBsg3wrMdsTo, MHMIJWLSE sDBMLEIOL Tlodsdolo LsdMEMM 30MHMdYOOL
990535H900L ©™3MI96E0) ,MOd0Ys30900“ 35399E0s ©JISGIM0sODBYOMEO BMMI0M, MMIJMYD MomMMgMEOl
Bmdobogrv®o 0oMmgdmmgds 89s5gbL 1,000 (s0slo) @M@s®l 6 1,000 (sobo) gacmb 56 1000 (so0ob) @roMl. dgbsdsdobo
990Loob bMB0bsE0s SBMLEBHYds FoLO ,d90535BIBOL 30HMBJBOL MIMIGBGHO»™.

2.5. 2503bolyymbsMmdol 9gdmbggzsdo, Bglismsgzsbgdgmo gsbosbo Josmsgool Mogommds gooGIbGHOL 3Js30@swols
UB&OMIGEsdo.

»000y5(30900“  [oMIMoygbl  ,3m335600L°  LMEPIOIOMWO  M930JOMB0M  MHBMMBE3gEIYMBOE 35 IONGIJOL,
MmOwgdog  MoFoMMOOm  MosbsdMEIds  ghmAsbgml  (pari passu) ©o ,3m339600LC  yzgws Lbgs  393w0IdMdOm

MBOHMb3gwymgom ©@s  9MlBMMEOboMgdME 35 gSL. 9dgsb  godmdobody,  ,,30md3s600Lm30L*
»00OE0Q530900006% 353800900 bgdolidogho Lsbol dmmbmgbs o6  0dbgds  NbOMbzgwymgowo  ,30md3s5600L°
3M6309GHM@o  «dmsgo b mdMsgo  9d@03900m. Bobgszs 0dolLs, MHMI  MOdW0YS30900  YHOHMBIIYMBROWOs
2396M96EMMIO0L J0gM 453990 LOEPOIHMEIO MOZPJIMOOM S SVboTbWo MBEIGdIL I3l MBEPOYSFOMBYMIOL
90mbmgmb ©53059Mmx30egds Glodsdolbo AoMBEHMMOOLYB, 3 gdolool 3MMmL3gd@om ©s Tgbsdsdolo ™o3JdMdOL
b330 gdom  Qom35¢obobgdmwo  fobom, dmddgo  396mbigdwMmdom, 39MHIME, ,,Mg9B0O0FHIE00Ls o
3M9OGMMMS  3MEWgJGOMO  ©5305YmBogdol  dglsbgd”  LodoMmggwml  356mboli  dobggom, MBOHMBlgwymaow
3M900GHMM© 0mM3wgd0b, 3MHJOOEMMYO0, HMIGEms dmmbmgbsg LodsMmzgwml Lsdmdswsdm 3moadlom Iygbowo
9o NHBOHWD3gMYMBOw0s 03MmMY30m b FoMs3bMdOm. Fglsdsdobo®, 30JdMBOL bgund3Br¥IEgdol SOBYGOIMDS oM
960390L ,,00y930MmbgMgdL“ MbMmbzgerymzowo 3630GMOOL LESGMLL S ,3MB35600L“ 56 Fgbsdsdobo doMsbEHmMmgdol
23909bobrbsMmdol  9dmbggzsdo, obobo  ©s30594MBowEId0sE  FoLoEsB,  HMYMOE MM BOHMBIgYMBOEO
360900GHMMIB0. M3 503Bs3L 0L, MMI MBMME3gEYMBOE 3MJEOEHMOIOL (3JOGHMMIVL, 30Lo FJMmmMbmgbsg ,,3md3sbool*
5903900l 03Mmmg300m b6 F0M3zbMdom MHOL MYbBOHMB3zgYmzowo) 960Fgdsm M30MsBHILMBS Mo BMWblgymzowo
3M90003HMMd0L  d0dsMm - NHBOWDZgmYMmBowo  3MHJOGHMOIOOL  LoboMygdMME Mo YDOOMBlgwymaol
1534959 F0FoOMYd0m.  50bodbMwo  356mboll 104-9 Bvbo 9O OMHIRL  FoIbOLYYBIGM™dOL  Toliol
23965f0gd0lL bl s dob Ms6I0BEHIMMBSL, Mol 104-9 dmberol 3o0H3gwo 3964BH0b ,9.3° J393bdE0L Mabobdo
“md@005300Mb9Mqd0L“ InbM3bgd0 dmgd39g3s MM BOHNB3gXYMBoo dmmbmgzbadol Jo@Ggam®osdo.

154



2.6. 00 MBmgdgd0L ©s 99BMM3980L smfighs, MHMImIdoyg 056 gMHm30L BB JsmsmEdL s s0bodbmmo MBEgdJdOL
396bmMH30gEgdol 3HM(39YMS.

»000Ys30900L°  30MHMBYO0 S ,MOOYSFOMBIOMS* MBWGdIBO  2oBoLIBEIMYDs: F0bsd©gdIMY ,3OHML3gJEHOM, Fom
FmMol, §obsdgdsmyg ,,mdmo530900L 25dmdzgo0lL 30MHMBJO0M* S FoMBEHMMIBLS s MBEOYS30MmBIMIdL dmGol 53
»30mL39JGH0LE 306MdgdOL  TgLodsToloE  AOBMOMTJOMEO MH3JOMBIOL  bgudy3HEgdoo (d90ymddo ,0530gdMdOL
byErdg3ryengds”). 01939, »3OML3gIGOLS" S ,093JOMBOL By dg3HrYEIdOL IO GDdJEL BMEOL M0dg JMbgwodEoL
99000b393530, 130653 gbmds 9603909 ,30ML3gdEOL” IO JOGOL. B0bIBLMMO 3MgBOE0IEEJOOL JOIMZWS BogBMOMOZ0
9mbo3999000 BmEgdmwos 36H:mb3gdEol 99-2 sbsmomol 2.2.8 0s3d0.

2.6.1. 05300g0mds

(5) 0520090280 bgerdg360-9¢905

»93090MBOL  bgandg3mHryegds” bOHYb3zgwymal ,9003gbGOL 93 ,,3MML3YIGHO0B* 2odmI0bsMy 35¢©IdXGIJOL.
50bodbmo  bgwdg3Mmegdom,  ,25M6GHMMGd0 ,,mdWoYs30MmbgMgdole  Fobsdg  3oLbl  oa9d96  ,,9803H9bGOL*
35939 93900LsMZ0L LMEPO M, FNYEO 153050600 Jmbgdom. JoMs 5TobLs, LMEOEIMHIO 193 JOMBS O30l
05300 305DOHIRL ,,MmdWORS30MmBIOHGBOL“ g gdll MMOMMYNME 96 439Ws ,35MBEHMML Foygbmb dmmbmgbs 0dwmgdomo
50bOME9d0L F3EYXMOOL J5M9d9E3, 009 J0M0MSETs BM3se9a (,990GJbEHTS®) FoWGOWS YoIHBEOL 35l s FgLIM©
0dbs gogmmbowgdmwo, ob/o dobo 23905bEoLbsOIMdS 5935605. B9d0Ldog™ d900bgqgodo,
»000ys300696Mgdo0L“ J0g ,EIBMWEHOL ASTMEbo©IdS“ s Fmmbmgbol oagygbgds Mbos dmbogl 59 ,3MML3gdEoL*
3001900l ©O5(33000.

(8) 0530982800 byerdg6%-9¢7980L s 85

»02930090Md0L by dg3megds” 4o83mMIYds ,930GIbGHOL, ,33MbGHMMIOOLSC ©s 00 ,mdW0RS30MbIMIdOL Bog,
MmOwgdog 30039090 ABmagligdom (s  ImMOL, FgMBOWOZW,  FIWIZIPIOMWO  ASBMagligdom) Tgodgbgb
»000ys3090L“ (390amddo, fobsdgdetyg 5308 (,35L0sbo Jomswgdol dodmbogwrs®) 2.6.1 ©s 2.6.5 3m6d@gdol
90Bb69d0LMZ0U, ,0053I30MZJMO MBWOYREGOMBIMH0%), ,250083900L MoMOEDBY“ 56 3583900l POMOWOEIL sM59A30569L 15
(0obmdgB0o) 390960 EEOL 35@sd0. ,003070MdOL byedn3HYEgdsl* bgwo dmgfg®gds JomEogz0 FgMowmdomo
gm®Odom, Lobm@sMm ffabom ELIMFAGIOL Mgy, ,a56003Lgd0L 5396GOL Foge ABLEBOZOWE EOHML s SEHOSL.
»3903 0G0, ,2MBEBHMMIO0“  ©  ,M93WI30MZIO  MBWOPS30MDIMGO0“ 35 IOWdO 50056,  MHBOHMB3gEYmb
»093090Md0L bgwdg3®megdol” bgwdmfigms (bgedmdfg®ol 30605Mdol b/ MgegdsdmLowgdol bamsbsm falom
LG OGO0m).

b99ms0bodbyols 35m35¢00LFobIdOM, MHOMMIMWO ,M93IS0MZIIO MBI OYS30MBIMHO* 35¢IOWY0s M BOHMBIgEYMU,
M0 0535 96 MBGdsFMBowo FoMImdoagbarol 39d39mdom godmbogl ,90EH96E0L" FogM goblobmg®me Mgl s
bgawro dmsfgdmb s ,053070Md0L bgerdg3HyEgdab®.

00 9900mbg93580, 0] ,053W30MZ9J0 MBEOYS30MBIM0* byl SFadl MBEgdsdmbowo Fomamdsygbwol dgdzgmdom,
d9L50590L0  YYBEGBSTMBOEIGds MBS ILEHIOPIIMEIL Lomsbosm Fabom 453990 O TIM{IGOMEO RGOl
593960 ©M3IMdgbEoL (59mbsfigho, Halicogds s 5.9.) 39939mdom 96/ br@sGm0Mws© ©sdmfdgdmwo dobomdowmdom
(,006@MBOEMBS), H®MIOL LobmEsMM 5JBHOE SBEVMIOL 565 FbMEIM ,,d0bEMBdOEMBOL” 3533900l 30bsMdsl, sGsdg©
»0OE05300b9Mqd0L“  Lsbsggwm@  bgeol  ImfgeHol  Mgegdsdmbogdsl. w30  ,d0bEMOOEMBYC  45399E0s
LOBEZIMPIMIM, 0L 96 Mbs 0gmb s3mMbEOom EsdmM{dgdo (0v) s©0bodbmo J3gysbs Ho®dmowaqbl ,wEbmgmol
MBOGO0SYHO M3IMTIBEHIOOL WgasoBs300L Fmmbmgbols 45mJdqdol dqlobgd” 3ssgol 3mbgabzool 936 ghm-gbHm
Lobgrdfogmb) sb wgaswobgdvyEo 0d dgdsdg bodoem3guml bsgmblvyeml doge. E®3wagh@Egdol mMoyobsero 39MLOgdO

155



0090™m©gds ,390GIPALYC 5 ,PobMogLYOOL  s3IPALY s SWboTEMWO  EMIMTIBEIOOL Lomobsm faboo FoHygbs
§56080039bL GqLodsBoLO ,,MBE0Y30900L“ ,,MdWOYS30MBIHBY 256mM53LGBOL Fobs3oMmMVSL.

Bg0mowbodbyen  3OHM(E3gEIMLmB  ©39300MJO0  ITIGHIOOMO  JomMbggdol  FgBmbzgz580, ,MmBLOYSGOMBIMGOL
3005300 93199053 59353900 EDBIH ,256053Lgd0L 539bEBHL“ s ,g80BHIEHL".

2.6.2. 35¢0090Ergdgd0

() BOHMb39wygmaol Lsdmswgdol FomdmBmdol 99brmgs:

05659 Lobod OMBger0dyg ,MIWOYSE0S“ MO 2500, ,500¢IBGTS“ s Tobds ,830MdOETs 3MmD396090Ts“, M0TY
»00935¢056980L MBMMBE3gymBol JoBbom, 30MHEIZ0M b 5GH30MHI30M, SO bEs Fo@dMTzsb 56 56 wbos ©odgeb
6900Ld0gM0o ,MBOWB3gXYMBOL bEdYsEgdOL* (56 Bbgs LodsHNEWgdMO30 F9bWr©30L) Fo®dmImds ,g003HI6GOL* b dobo
»030@Md0Oo 3mI3560900L“ sGBYdIME 96 Fgdamddo dgdgboer 59BH0390Dg, 39O ,bgdsIMMMWo MBMMblgwymgol
L5395 gOGIOLS“.

0) 155gdd056mdols goaMAgangds, 53GMM0BoE0gdoL 3gbs®mbmbgds s ovmoEomwmo bsdwzommds:

»0903 96335 s dobds MmomMgds ,d30MBOWTs  3MB356050“ MBS ASBbMGEFOgEML 659d0LdogMo  sME3OWgdgEo
909905, 653 9M30wgdIwos  Jobo  ZMOIMESEFOWO  sOLYIMBOLS O Bodd0sbMBOL  AOBERMAJYdMIE s ol
15g309BMBLMb 3938060 Jdo yzges 860d3bgermzs60 0bEHIEgdEH M MO 153YNMGOOL 25TMBsYgbgds, G501 FmMOob,
90303 530LsmM30L LsFoMmM yzges 0sbbIMd., 0(3gbH0s, IEILEIMGOS O S3EHMMODB0S.

»00039633“  Mbs  AobobmMEogwml  bgdobdogMmo  Jdggds, MMIJOE  9MYEOEIOIW0s  Y3gEs  93GMOHODIEO0L,
LG MOIOOL, 03gbBooLs S MBLAMBOL 0vMHOEE O dogrol Iglsbs®BMbgds© s Jooml 4yzgws BMmds, GMIgEros
Imobmgzbowos  LooMmzawml  396mbIEIdMdom s BYYMEs30gdom,  Goms  39bmbog®e  Fgolidremls
»0OE05309006“  959mBobatg  dobo  ZoWIOMEGdGO0 @S MBOHMB3gEYml  ,,mdE0ye309d0L ¢ 39B6mbogmagds,
6500030 ™Md5, 50bMHdEMOS s BBI0EIOMYGOSE OLTZYdMDS Lado@mggarmdo.

() 896Kjyds:

i »990 96335, “MdE0g5300mb9MH7d0L“ FobobfsMo FgHowMmd0mo mabbdmdol gotgdyg, s6 Mbs

(x) 2obobmM 309 ML Mo0dg Labols HgMEMYsbobaios (BgMFYdol, 4ogma3ol sb bbgs MmGmYIboBIEOE- LsdsMmEgdM030 BmMIol
00O 3065© FoMsgdbol ybom) 56

(y) 96000 96 6580096039 05393806900 BHEEDJ 300l BoMRWGdT0, 30MHI30M 5B 5M30MHISOM, o59M0bML 56 TgMfigsls
6509b0dg 3018356005 56

156



(z)  @590MU,  ooLbgzoLML,  goalggl, O0xsM0m  gobgl 96 bbgogzeMs@  gobzotymlb 9903 gbEGoL*  domosbo
3bLMEO0EOMHYOME0 Jmbgdol 6 5903900 56 Bomo 8b0dzbgwrmgsbo boffowro, goMs 0d dg8mbgggzols, Mmss:

A. bgdmm (x), () 96 (z) §39364HB0 F000mgdY0o GHEGBEBJ300L ILONEYIOLMBsZ3Y: fo@dmddbowo s6 sMbgbowo
3060 56 3080900 (,BEYdBMBI33wY 3060%) 0d690s ,9003gbGO®, 96 LYo ,MBWGdSTIMbsE3Eg 3060, 0¥ O 6 SGOL

»9903 9630, LEMWOE 030LMHYOL ,,MOE0Y30900E“ 250mIEObIMY ,gd0EIBEHOL MREIGOYOLS S oW IOMEGOJOL; S

B. bgdmm (x), (y) 96 (2) J393996J3H30 Bomomgdmwo GMsbbogzoolb  alMvagdolmabsgy: ,wgwgdsdmbsi3zery
30M0“ (v ol 96O 5M0L ,,9903gbGH0) 990bsOBMBIBL 96 Foowgdl ,,9903gbGHOL® yzgms WMGBEIGISLS S FoWEJOIMEIGOSL,
M™Igeog 59m3obsdmgmdl g3zgws 9603369wm3zsb0 LsFMgMMdM BYdIMMZ0©b, w0Egbb00Wb, MBLAMBOEL ©s
333MMH0B30000, s 0E3L Y39es 360d369wm3s6 FoGgaomgdgwr ImmbM3bgdl mommgme 0d Lsbgwdfogmdo,
L5SE 0L MIGOHOMYBL.

C. 506086990056 353md@0bstg 56 g s 96 QoaMdgEgds bgdolidogmo ,gBMEEHOL 89dmbggzs“; s

D. Bgdmo (x), (y) 96 (z) §3934964EH00 0000000909 dgbsdsdol GMobBogdzosl o6 gdbgds sMLYdOMOE “YoMYma0mo As3wgbs
»39039BGOL” 96 ,BEGdTMB(33¢g 30MHOL” MBIMBY POHMMSE FIIOLIEM 5T ,MdEOYS309d0L* 96 bgdoLTogMo bbgs
»B0BobLYMO  35¢EOWMdOLE B gddo  [oMIMTMBOWO  ZowEIdWgdId0, 96 ,3m035600L 3gML3gdBH0ZoLs
530656L6 IMToMgMdsbY.

(ii) »0003963¢0”  BOMb3gwygmngl, OmI  “®dwoys30mbgmhgdol” {obsbjsMo FaMowmdomo ®obbIMdOL  goMgdy
»030QMdOWTs 3000356059 56 Mbo

x) 3965bMmOE0gEml G50dg Labol HYMMAB0BsE0s (AgHTYdol, 3ogmaol sb Lbgs mMsboBogow- LsdsMmEgdMH030 FmMIol
099H0OME 3005 PoMogddbol abom) b

(y) 96000 56 658096009 053938060900 BB 300l BoMRgdI0, 30MHIZ0M 56 5M30MPISOM, F359M0bML 56 TgMfiysls
50096009 3010356005 56

(z) 29940MU, A55LBZOLMU, FoEoLEIL, OXMOD b3l 96 LbBZs35M@ A9635MAML ,,d30wMdoE0 3MmI3sBool* dorosbo
3MbLME0E0MHYd1wo Jmbgdol sb 5J@039d0L 96 dsmo 360d3zbgwmgzsbo bofiowro, 4oMs 08 898mbggzols, Mmss:

A. Bgdmm (x), (y) 96 (z) §39316JH00 000mgdo EGMbbagdiool @aliMmEgdolomsbsgy Fomdmddbowo sb aMbBgbogro
3060 56 3090900 (R GdIMboE3wg 30600) 0d69ds ,,d30CMdOEIO 3335605

B. bgdmm (x), (y) 96 (z) J393996dBH00 Tomomgdmo  GHMobbodzool ol gdolimsbsgy ,»wRwgdsdmbaizgwry
3060 () ol 9O Mol ,900396GH0) Fgobs®hmbgdl b FoowgdlL ,dz30wMdowo  3MI3s600L“ gggams MBEGdLLS ©

390 JOMYgdsL, GMIgwoE 39dmIEobsMgmdl yzgwms 3603369mm3zsbo Lodmag®mdm BgdsmmMz30@b, woEgbBoowsb,
056bIMB0Ib s 93EBHMOHOBIE00IL, s WO0EA3L Y39ges 8608369 mzs6 FoMgymEoMmgdge Bmmbmgbgdl mommgme od
Lobgandfiogmdo, bosg ol Mm3gMHocmgdL.

C. 50603690 sb 259mI0bsMy 56 ©IEAJOS OO 96 FoaM3IJds bgdoLdogmMo ,EIBMEEHOL dg0mbgzgzs”;

D. %Bgdmom (x), (y) 96 (z) §3934964&HT0 Bomomgdwe dqLsds90l GMBDIE0sL o6 9dbgds sOBYdOMOE Moygmzomo A53wgbs
»990396¢0L" 96 ,153mgdsdmMbo3Erg 3060l MbsHBY OOHMNMEISE FoIObIEML 53 ,MmBLOAS30gdOL* b BgdoldogHo Lbgs
»B0bobLYMO  35¢EIOWdOLE B gddo  [oMIMTMBOWO  ZowEYdWgdId0, 96 300356001 3gML3gdBH0ZoLS
530656Lv6 dMTsMgMdIBY.

157



(iii) obmE@Bg3zmsE BgdMmmddmwobs, ,9803HI6GH0* YMRBYdBMBowos Fggdfiyst BxdoLdogh ,dz30wmdown 3md3sBosl“ 53
2965bmME0gmL 6300l MO Lsbol MgMEYBOBIGos M30LO 96 bgdoldogmo ,830WwmdOEO 3m33s600L“ dmbsfogmdom,
0500 dM0l, Fmobobml 30mbbmEooMgds 96 FgMfiyds, aogmas 96 ogmeBs 96 gMmo b M8Ybody s39380MdWO
G0BBoJ3000, 3060306 B M630MHI30M, 0B  3MBLMWOOMHGIMWO  Jmbgdol b  5JBH039d0L 96 Fomo
36003690 ™3560 boffoeol a5gogs, aolbgolgds, 25s390s, OXIMOm 453985 96 LbgsgzsM0 gobzoMags, 0mv) dgbsdsdolo
HM56%Dog0s bmM30900gds ,830Md0Eo 3nd3sb0oL* 96 ,,9803HI6EHOL LolaMygdarme.

(c0) 296356133900: 09 bH352356M5© 5 5MOL 23BLIBLZMMEo F0bsdEIdsGY ,30H MBI, ,,300HMdIdOL 2.6.2(y) 3+96dE0l
(@9fy0s) ©gdoEgdgdol gMBLYLZs©, »J00GHIBGH“ ©s Fobo ,d30mdowo  3MI3s60gdo“, gBmo b Gsdybody
G56Bsg300L (809935 0d0LY, 83530060 JOMEI0S MY 565 50B0dBWWo FHMIEBod30900 9OMTbYNMB) Fotyaergddo,
05305600 899mbogegdl ob 99&H0390L d00sbs@ 96 BofomdMmog o6 2ogoosh, 3o@oligdgh, asLEgdgh oxsMoo 6
bb3oa35M0 o0 29635695396 B3adoLIOYH ,300Bg", oM ,90FIBEHOLS 96 ,,9903gbGHOL” ,830wMdowo 3MI3sb00LS . 5T
3996dBHom  oblobogmymo  Fgbomzs oM  dmgddggdl 0d  9gdmbggzedo,  0v)  bmOE09@Egds X AMBOL*
3BLMEOEOMIOMEO 5dBH03900L Ko0MMs© 25%-bg Bo3zegdol 2635035, MMIgwoa FoboloBwzMgds wyobwgl ,IFRS
530656LbmE 3gM0mdo“ LIFRS*-0l dglsdsdols 89wagboe ,98039bGH0L* 3mblmEoEomgd bodowsblcm gMME3gwby
9000mgd0m.  YM39ey35MH0  2ovgdMH™MdOL  godmlsMogbs bLGHEIds, MM 58 3mbJBdo dmblgbogdmwmo  Eghdobo
»396356935,,39635023900% 0530l 35380 56 IMOE3L Jnbgdol MBOBb3gEYmEol LedwswgdsE gsdmyggbgdol 9gdmbgzgasl,
53 M9390MHEJds gbododolo L3YE0sW MO IMJdgdom. 08 d90mbgg3580 1930 ,,XAMBOL 5JEH03900L K TMMo© 25%-
b9 99G0L 29635030l BgdsOMZ0L Fowgdolmzol Imfizge “MdEoy30MbgMms* 3MgdsHy 396 dmbs ,3d35600Lmz0L*
Lobm®39e0  ,396L53MMYPIMO  gosFY39B0IdOL Fowgds,  ,3m835605L¢  9dbgds  MBEgds  Asdmolyoml  0d
»00W0Ys300Mb69OM“ Fowo ,mdWoys30580°, OHMIYdToz JMVsBY MoMHYNGBOO 3BOE0S ©IBOJLOMIL  5JEH03900L
2963569300 bgdol oM©39g35Lmob ©535380M9d0m. S1gmO “@BE0YSF0MBINH OO 35¢JdMgd0 0469006 gsdmlaliyowo
»00@0530900L“  bmdobowMo  WoMgdwgdol  100%-s  doyoml 3335600 ,,mdE0R530gd0%. 3335605
53537000 565D MHIBIL “@dW0Yo30MbIOL“ LogswrBm JMMLOL MHolizol 39x0MYOOL FoJdgdol OoMmYdYEgdL.

§0b6s9gdsMg 3964BH0 (,3060MmdJdOL 2.6.2.(0) 319b69E0) o6 458Mm0Yygbgds 890y d9dmbggzgddo:

() B9d0b3ogH 00 BHEOBDIJ30LsD FodsBMGdom, MMIgEos bmME0gwIds ,9903BALY“ s dob bgdobdog
»030QMBO 303356001 96 ,,9803IBEGHOL F30@MdOE” 3mI356090L FmGOL, vy ,900@IbGH0” FoMBmoYIbl sTa3560
33000000 303356000 ,,d57MOOGHIM 3oMGHBOMML;

(i) 9dBHoggdol 96 Jmbgdol (bswo FmEobs s BoLOsBO Jomowgdol homzwom) bgdolidogh gogoasoLmsb, oxsMom
23939956096, 35005378586 96 Lbgoagzsm A5635M35Lm06 B03sMrI0gd0m, ™YY 50b0T6o FoMdmoygbl ,6gdsoMme
MBOMB39wYgmzol Lodrysegdsly;

(iii) 9903900l 0xIMOM 253905LMb, 254oZsLMB, Jdbslimsb, YoZILMB 96 Pob3MAZILMSE Bodsrgdom, 0
50b08bmo bmME0gwgds 39mwgdm 030 Loddosbmdol s M3gMoMmgdol gstmywgddo, sb

(iv) 6gd0oldog® 0lgmo SOLGI b LLsTMTZM 5930390096 b6 TgIMLZzgdb 96 o0 bsfomsb dodsmrmgdom, MMIgeros
0960Moagbl  6xdoLdogHo Logswrm  gsliosbo  Jomoerqdol  gsdmdgzgdol 96 FMwoEo I35 0sBIdOL,  sJEH03900m
MBOHMB39wymz0wo gobsbloMgdol 56 Abgoglo BobsbloMmgdOL Logsbl, s GMmEs ygzgws FoIbEOL FoeradwEgds Mbs
99Ol FBMEME 5333500  5dBH03900©0 96 FgBML3Egd0EB, 00 30MMdom, MHMI 533500  5gGH039d0L b
390mbo30 900l oMHYdMEgds, MHMIqdoa PomBmoabab Tgbodsdolbo gobsbloMgdol bogsbl, yzgws 08 sj@0zgdol 6
9900b53w g0l WOoMYOMEgosLME gHMIE, HMIYMOE »bIOIPIHMMWO MHBOHMBIgYMBOL LT IEYdYIOOL™ 46T EHIOOL
d9Lodsdolo FoMdmoaqbl BydooMmvye ,mBMHMB39wYmEBoL bodw)sEgdsl®, EMMOL sGE gMm 3mbs3zzgmTdo o6 509ds@gdes

158



»39039BGOL” 9d@03900L 25%-U, GMIgEog obolsBLZMIds LJbagl ,IFRS 80bsblme 3gMom©do® ,IFRS-ol dglisdsdobs
990029600 ,x31830L“ 3MBLMEOEOMGOE LsdBLM BMMEIWDY B0MNOMGOO.

) »000@96G0L” 56 dobo GMIgEody ,d30@MdOEO 30335600 030IBOL A53gadb.

(9) 3903L5b3gdOL IRIMZs: ,q30BHI6GHO™ s JobO ,830@MBOO 3MT3560900“ YIBOE 35080 F3Eo0bEOB BgdOLAOYM
»393LSBOELY, HMBgEoE IHOELYWOos ,g30GHIBEHOL” b oo ,,830MdOWO 3MI3sBooL™ Fgambogowmsb, dmygdslosb 56
Jmbgdsbmsb  ©s3s3d0Mm9d0m. ,990GIBEL b ol ,830@doE  3m33560gdL*  [obsdgdetyg ,gdolbool  3MML3gJEHOL*
90B6gd0LsmM30lL 56 Es930LEMYDS 35bbOLAYIOEL MBS

»39005LSHIIOOL 2o IbEOILWMBIVY, v

(1) Fom0  MmEIbmds,  2odmygbgdomds o6  Bodgzgowmds  3900wlobEologho  golsbogzMgdmwos  dglodsdolo
L5FoODOEFIOTMIGIOL BIOEGOTO s (MOl LOGIMIE FgdaBo0s Tglisdsdobo HgbgM3z9do ,IFRS -0l dgbsdsdols, s6

(ii) H@Iol mE9bmds, 439es Bbgs 59356 ,40@0LbIMb* 56 BLgegly ImmbMzbalimsb gMmo, LagMmm X530 o6 50gdsEJds
0000560 5g3H03900L 2%-b (M0 30m336¢)0) (96008900 LIFRS-0l d9lsd530b50).

(3) Bobabliry®o Zoergdr)Ergdydo:

(@) »000396GLE  930doegds, ®MI b (,9903H96GTSY)  96/s  ,9003IbBHOL  ,d30mdOTs  3MI3960gdTS*
35UvbobdYJOCMdS 500Mb 56 Lbgs Laboo gobbrb Fsegdmwbo bgdoldogmo Labol ,,530656LwM 35¢EdWEdsBY*, 0
a. 5023560 ,,530656L)M0 35¢1YOMEGdS* 2odMOf39g3L ,IBMEHOL 9dmnb3zg30L“ oEYMISL; ob

b. »390MmbYo30L M3M0sdg“, Badoldogmo ,9645Mm083900L MeMoNDB* ,,980GHIBEHOLS s dobo ,,d30@MdOE(9d)ob*

§9obs ,530656LMHO 3o YOMEGIFOOL MmEgbmds (Fsl g0y, M3 IHY3gXMdsdo B0300GOM o ,530656lwM

35099 gdsL“) ,9903gbGHOLY* s dobo ,d30mdow(gd)ob“ ,,IFRS“-0l dobggzom ©omzwow 3mblmEoomgdwm
9bo(39990Bg ©ogMHEBMBdOm 5563500890 dmem 35¢9bomyeo farol EBITDA*-L dodlodd 6.0-x 96 50qds@gds.

*EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization)- 3m33s600l Lsm3g®ogom bgdosbmdosb dowgdwye
9905l (Operating Profit) 85 qdwano 33900bs o s9m®M G030l botxo.

(ii) $065900g0567 (3) 31BJEHO0M A9035¢0LF0bYdINEO 536053 o0 gbgds ,900EHIBGHLS s ol
»030MdO(50)l* Mol o ,903H9bGOL” ,d30MBOMYGBL* MO ,,530656LKYM e YOIYEGdGOL.

(iit) »B0bsbLmO 350 EgdYgdgdO* 60dbsgU, B9d0obdoge »30600056% 90056009000
6900b30geM 29bLEBOIMHIE MM (25TgMMIOOL 3569T9):

1. 5033560 ,3000L“ Jogm bglbbs® 50JOMWO BYOEO MBbol FgEJIAS® Y39Ws IZ5¢056gBL, AOMES FYWOm
MBHOHY6390YMBOE0 ©35¢0569dqd0Ls;

2. 5033560 ,,3000L° Y39 35¢EIOIYDS, MMIJEOE EIBGVIOOIDS MDY (309000, bogswm bgwrfg@owgdom ©s
bbgs Abaoglbo m3wdnb@gdoom.

3. HIFRS“-0l 39b5dsd0Ls 5005090 30bsblrIMo 0x MOl oGO gdsL.

159



4. »IFRS”-0l d9b50530L5 5005690 bbgs 3obsblivy®o g35egdmads.
5. »B0b5BLYOO 3560 GOMGdS“ 56 F0EI3L LBZs 0530 JdMBL, oMobE00l S 2o0g-LodsESBLM 35¢ GO,

(iv) »§00bs BobsBLYMO o gdMEgds“ BodbsgL, 67d0LB0YM ,30096“ J0TsMmMYd0m 53d0LTOYH FobLOBOZOVIE O™,
»B0BIBLYIO o EIOLIEYIL” 5FMILIINEO B0 S FXOL 93035 IBAIVO” BO©s IR FroLs.

() gobsblvy®mo 0bxm™mIszos:

(@) »3903 906G 00gBL 35BS, HMB MOMMYY0 BobsBLYGO ol EsLEWYdOL 39dEgy sMs30569L 15
050L0bY, “MdE0Y30MmbYMIIL* F0bsdgds6g ,30MMBIBOM“ A5m35¢0oLFobIdIMO Faboom dosfizol ws sbg3g »900GHgbGHOL*
300-339M0bYg 358093994690L LIFRS“-0l qLodsdobs dmdBsgdme ,9903g6¢G0L" 3mblmeoomgdye ©s 990mfdgdwe
530b65BLmO  Mfgoligdol SLEgdL 5333500 BobBLYGHO Ferolsmzgol, s50bodbmwmsb ©s35380M9d00 ,,599EOGHMMGOOL*
F9Lods00l ©sL33065LMLD gBmo.

(i) ,»,990@gbBHO" 0L 35¢EJIMEIGDL, BMT, MoMMIYo Gobsblmmo ool dgmeg 335MEHWOL EILOYEYd0EB 15
9330LGMIEY, “MBWOYs30mbYIMHYOL*  [obsdgdIMYg ,30MMdIBOM”  Asm35¢0LoBIdIMO  falom TFosfigol s sbgzg
»0903 963 0L 390-2396MBY 399Mogd3994bgdL LIFRS*-0l dglsdsdolo dmdBogdye ,,90039bEHL* 3mblmEwoEoMmgdme ©s
39m0mfdgdge 130656LmM0 MHgolgdol (Lodswsblm Mfigolo, dmygds-BsMowolb Miigobo, BMwso 653500980l FmdMmomdol
fgobo) sbengdl 9d3bo MzoLLMZOb.

(iii) 099 “@d0o30MmbgHgd0*«, MMIId0E B ™MdIE (3060306 56 0685000l TFoMBMYdEIOL Lydmowgdom) dosvbogwo
»00E0Q530900L“ 565653 gd  25%-Bg TgHL, FMbozEMWMBOL  BoMAWGOTo  Bs0I3w06, OMT IYS ,,OIBMEHOL
d900bgg30“, “™d0yo30MmbgHgdl“ MW gds 5d30m Imombmzmb s ,g803)bEH0 3¢ gdY0s Josfim@ml o0 0bxrzMMTsE0s,
090G 30MHEI306 053930007105 5535M9M©I3 »OIBMEGOL Fgdmbggzsbmab®. 3 990mbggzsdo,

»0903 9630 35¢YdE0s IMMBMZ60w0 0bEMMT5305 OMMESE Fosfm@mb 08 “MdWORS30MbIMHGILS* s ,9bas0M0T0l
90omMgdglL, GMIgddoi PoMmoaobgl Tglsdsdolo FgMowmdom Inmbmgbs. 33500 Fadowwmdomo Imnmbmgbs
d90dagds dm3gdeo ogmb gMmo s 00539 BMOTol ghm b Ms8gbodg ©™3MIIbEHTo, MHMIJWMsasb mommgreo
bgdmffgHowos 9O b JgBHo “MmdE0RS30MbIMOL* /96 96950080l AfFsMBMIdEOL” Jogh sb dobo Lobgwoom. s3a356M0
dmbmgbs sbgzg dglodegdgEos 2obbmME0 gL “Mdoys30MbgMms 3Mgd0L 45wsfy39EH0Wgdol BMGI0.

() ©5B3g30L gbseBMbgds: ,,9903H96GHT>“ s BoLBs ,9MLYdOMTs g0 MdOWDs 3MI3o60gdTs" 93056mM0 JMbgds, HmIgros
9939909056905 ©sDM3935L, MbEs HBMZ0Mb 00 FBLZY39EYdB, MMIBLSSE, »9d0GHIBGHOL® 96 Tobo ,,d30wmdoEwo
30383560900L“ 9gg30Lgdom, oJzm 390 BobBLYMO FEYMToMgMds. oBLZ3s Wb ABBMME0YEEIL ©o3MY30L b
5H056530L Mr0l30LYE 00 BoBAWgdTo, HMIgedoi Abgoglo G030l Jmbgdol sB®3935 bmM 309w Yds bods®mzgwmdo od
303560900l d09gM, HMAWGBLSE 59300 Jbo3L0 FEYMISMIMDS s BEMdYE Abgogl Jmbydsb.

(0) 3MbBHOMEOl  (33eoEgds:  ,9003 6B Mbs MHBOMb3gEgml, GMT 56  gebbmM09w©gds ,3mbEHMMEOL
330gds*. 58 dberoll JoBbgdolsmM30L, ,3MBEBHMMEOL (33¢0wYds“ A9BbMME30gwEYds, 1Y) 35MEHBOMGGdO, HMIMYdo3
§obodgdotg ,9dobool  3MML3gJBHoLY  MIHOPOLsM30L  GEomdgb Fogdl ,3md35600L  3930@9do, 306030 b
053005300, 99FY39396 »390GHIBGOL 3930GHewol 50%-bBg dgBHo Fool Gemdsl 96 LbgsazsMs@, 30MHEs30M o6
053003300, 99hy39dgb »9003IbGHOL ,,3mbEHGMEL. F0bsdEgdstmg ,300HMmdOLE FoBbIBOLIMZOL, Bs0M3Egdy, MMd
3ML9dYo 35MEHBOMMYOO ,53MmbEHOMEWGdIE” ,,9903 DAL, 1) (30630 0¥ 5M30MPI30M, 3530GIWOL BEMdOL, bdol
"Bgdol  Jmbol, bgardyzmergdol b GHELEHOL 099939mdom b  bbgog3sMo@) sMLGdIME  3sMGbomMmIRL  szm
MR g0s3LoErgds ©sB0TBMb /96 Josmoz30bReMb ,990@gbEHOL OMJBHMO®s LdFml 56 bbgs 9sOMZHXMBdONO

160



O96mb §930005 MIM3gbmdS 56 LHZoa35M5@ ,93mBEOM@d96“ 56 MR3egds 5930 ,03MmbEHMMEW™E® ,,qd03gbE oL baddggdo
©5 303 035.

(3) 358mUbaygbgdgwo 356mbgdamdol s33s: »J80BIbEH s dolo ,d30mdoo 3mI3sb0gdo*“ bgdolidogh EOML yzgws
©mbgl 308505396, Moms LEOWWI® 03396 Fodmloygbgdgwo 396mbIEadEMBdOL ygzges ©IdYEgds, Toom TGO,
Lobgdfogm mGMysbmgdol LsdsMmmegd®oz0 5JGHIV0 s MYRMES30Jd0, MMIWOL MP3935053 TguodEwms SMOLYdOMS®
9OYMGBOs© 00mgddgml ,300035600L LoddosbmdsBy 96 GMIgedsg Iglodwrms 360dgbgermgzabo  Bosbo Bosygbml
“md0y9300mb696Mgd0L“ 0BG MLGdL.

() 15g3056mdoL  ggEoEgds: ,9003gbBHT“ Mbs YHOMBIgWYmlL, MM SOLYPPIOMIE 9O FgogawYds ,XEIBOL”
(900MdWO035  50gdwo) 08 boddoobmdol doMmomoEo  bLOSMO, MMIGELs3g 00  SbMME0gWgdL 458033900l

050M0oLsM30L*“.

@) ©godobgol 8gbs®Bmbgds: s0bodbeo ,MmdWOYsE30gIOLT sMLGDdMOOL  g9bdogmdsdo ,9803H96GH0  Fgobo@Bmbgdl
15309O0GHM MYJOGObAL s Fobosbangdl ol FgLisdsdolo LobdoMoom Lgd-ol Jogh s00sMYdEo dobodd ghmo bo3MHgoGH™
©90@0b20L Losggb@Eml 99939md0m.

2.6.3 36m3gbdo

(5) 36mp9650b 3ssboob mstowmgdo

09y ,990396G0 56 459m0oLYoEOL MIWORS30JOL BIMZOL MoM0WsdEg 2.6.4 396dEH0L Tglodsdols (MIOYSE0JOOL
350009 50MY 2o0mbyozoLs s J0go3ol MGB309d0), OMMPMEY ,MDLOPS30L* 3OME3IBEGH0 ©OgMoEbgds LodmeEmm
0905359900l ©m319996¢ 0L dobgzom

9439@s 3oobs 2obbMGOE0gw©gds Jomomgd ,30HMEI6EHOL 39Ol MIMORDY“ b ,g00mbyozol msmonbg®,
39090090 gd0l  IgLodsdolsE,  »3IPGHMINMGmO  ©gdmbodsMoL (/6 204935400) dogH  ImIBogdM ol
0639LGMO®S/0639LEGHMOOLYD  MBgdsdmbo 306390 Loggbwmol  sbgsm0dol  IFoMmBmgdgwoms ool dobgzom,
Hm0gd03 BoJuoMmEIO0E Fobosbo JomswrIdOL IBEMdYEgdsE* Lsdo (3) LsMTom O SEMY ,3MMEIBEHOL IO
0500053©g* 56 ,399mbyozol MeM0sdg Lsdo (3) ,Ls8M3sm PO sEMY LsdNIsm EEOL  ILEOWMIBST©Y
(,LSVMOEb3M MIMOPO), 2oMrs 08 Fgdmbggzols, MHMEs ,3OMEIBAOL FOIHLEOL MMOWO™ 6 ,g99mbyoEz0L MoMoWo™
9000b3935 5M5L53v9dotm gL LodoMmM39eE™MT0, Mo EMMLIEG A9IBEs JoBBMM30YEEYdS ,3OMEIBEHOL FosbOl Mmool
o6 ,300mbyo3zol Mool Fgdamd 30M39¢03g ,Ls0Wdsm EEILT. Fobsdgdstyg ,30MMmdIdOL dJobbgdolsmgzol,
»3BEOLS S 39 3ME5300L  5396GHOL* B0gH FoobEOl AsBbMME0YdOL g doohbgzs 2osbEOlL EI© o,
d9Lodod0LO, ,JI0EIBGHOL® 35¢EYOMEIGds Fs0MZEYdS TGLEWEGdMES, J0vbgsgs 0dolbs, 1Y) MHMmEOL Rsomorbgds
056bs “Mdoyo30mbghHol® sbysmodby.

(8) 36mpg6¢50b wstopbzs

36m3gbBHOL  ©osbasM0Tgds  Bmbgds  GgLsdsdol  ,3MMEgbGHOL  IMOEb3oL  3gM0MET0“  SMLYIMWO  BoJBHMOIMOZ0
39m9bsBwo ©EYgdol dqLsdsdobo, 99890 Halol Logwmdzgmby: 30/360 ISMA, sbgzg 3bmdowo Hmames ,30/360
93630 56 936HMmdMbEadoL LadsBobm EEYJdOL IMZOL 3Mbggbios (DCC)“= dMogbggwro / 360

d603bzgeol gm®Ies:

(1) o»m D1=31, 35306 D1=30
(2) oy D2=31, 35806 D2=30

161



(3) 909M3w0oL dMEIM Y 35¢39 96 2oboLBOIMYdS
(4) 9Mogbzgwo = (D2-D1)+30%(M2-M1)+360*(Y2-Y1),
Losg “D” 608bagl oqgld “M” - m39L, “Y” - Hgenb.

360m336GH0L aM0Ebgs ImbEgds Hobs 30MmEg6E0L 29IbEOL MMM 56 BYIMHOTLMMIBOL MM (Hobsdwgdsty
306MHMdgd0L  30BbYdOLIMNZ0oL  ,,0635Mm0TLFMMIdOL  ®g“ 503bs3l  MIMOPL, POMNMYME0,06398GHMMO  SbMME30IGOL
39L50530L0 POBHLIOOL FOIBELL MBEIOYS30JOOL Fo®gdol bsbsggerm) d98amdo 3MMEI6EHOL A5IbEOL MMMy b
299mbYo30L M9M0s3Y (58 MoMOMIdOL 250M3EGIOM). YMZILZ39MO F3AJIMMOOL 1530006 s30Wgdol dobbom, 0
36mEgbGHOL 9sbEOL MIMHOMO os0f93L F90MA ,Lsdwdsm MgIEg*“, 3MME3IBEOL IMOEb3s dmbEgds 53 MMOMSBEY
(00b0 2odm3Egdom) s, GgLsdsTOL, 53 3gM0MET0 BodEBHMIM030 MJJOOL MHoMEIBMds 046905 180 gbg 9B O. Mo
9900030 396H0MmEO A5FMOMZgds dMM (29©sFgMwo) 3MMmEI6EH0L 29IbEOlL MsMoroEsh dgdramdo 3MmEgbdol
23909bEOL MM0053Y (50 MIGHOOL A5FMIEGBOM), 58 39MH0MPT0 BodEGHMOIM030 E®YJOOL MoMmEIbmds 0dbgds 180 mgby
653w gd0, vy 999amd0 3OHMEI6EG0L 2oobEOL MoMomo sgdmbggzs Lsdwdom MgL.

) MBO0PS30JOMND  ©353006MJB0m  FoILIbLEIWO 3OM3IBGHOL Mbbs, GMIgEoE Fodmosbysmodgds fobsdwgdsmy
30600Md900L dgbsdsdols, 56 0d69ds 0.01 @M@sMmol XJMo@O, 5333500 300300 TIMAZ5¢IJdS Mobemgl 0.01 mEsMol
X9 M03bzsd@g (0.005-0.009 mEs®ol ©sdhhagzsegds dmbgds Hgdmo).

»00W0y53090B9“  BoJuoMmIdMWo 3OHME3IBEAOL IMOEbls FghYygds Bomo ,350MLYoEZ0L  MIMOWOELL®, FoMs ©0d
d900bgqzols, OHmEs Lsmsbsm 9330390 gdol FoMagbol Lsgwydzgwby IEILEWMEIDS, GMI dmbEs doMo msbbols
Mb503I3WME ©5393905 96 Fob oobIBY oMol ™Jds, s 59 ddmbggzsdo 3MM3gbEHOL MmOEHIs A9MIYLEYds
»00E05:30900L“ 259mbyo3z59Y 96 ,,40bEOLS S 390 3MEsE00L 5396EHOLMZOL” FodmliyoaoLsm3zoL LsFoMmm msbbgdols
2905bol dglobgd Fg¢gmdobadol ,,mdwoys30mbgHgdolmgol” qoabsgbsdwoy.

BOMEgbEHOL ©MOEbgol 39M0MmEo” 608bogl 180 (sU MEbIME) JogbEsME oL 3gMomEl, GMdgwog ofygds
»300396@0L 49sbol MsM0MBI“ s LMHEEYds F90YMT0 ,3MHMEIBEHOL osbEOL MsMmooL® fobs ML, d3oM3zgwo
3960MmEOL oM, HMES ,30M396EGOL IMHOELIOL 39M0M©O* 0fygds ,9bAsMOTLHFMM YOOl L s LEHWMEYds Jgdamdo
»30Mm396E0L  250sbEOL MaMorol® fobs L, s g3 dmEm 3gHOMEPOL oM, MMES ,3MMEI6GHOL ©IMOEb3oL
39600m©0“ Bodbogl 3gMoml, GmIgeoa 0ffygds ,.3MMmEIBEHOL FoIbEOL MIMOOL* dmmlb Fobs Mgl s LMwEgds
»390MmbY030L MIMHOODBY (50 9MHOPOL Yodm3IgdOm).

(8) 56350035985 s gssbwgdo
36 5M0dLHmMgds:

(i) 9BgoM0aL{mEMYdS gbbm®mE0gEr©gds Fgbsdsdol 3owvEsdo 3MMEgbE0LsIbEOLMIMOMDBY ,MmdWOYs30MbyMYdOLS*
Q5 ,969560080L IFoMTMGOEOL“ Lobo®ygderm ,,396053Lgd0L 5496BH6“ Fom LdOMIIMHM sbgM0TDY oMbzl
3bom. ,MdE0Yo30MmbgMgdT>“ s 068960080  IFoMTIMGdGEds“ Mbs YMMblgwymb ,g3mbodsHobmzol*
2965bgdmwo, LEWwo s LFmOo 0bxgm®mdsgool dofimEgds Fomo bodsbzm sbasM0dgdol dgbobgd, MHMIgE By
dmbgds ,MBE0YP3090056“ 5393806 gdY0 BxdOLA0YMO Lsbol oob.. 563,903 960G, M3 »©I3MBOEHIMO“ s
M3 »3OCIMEHG00LS S F9IbEOL 539630 sM39MH Fg0mbgzgz5do 0g6gd0sb 35LwbolidygdgEro goIbEOL M/396M
2396bmO309wgdol  Fgdmbggzsdo, vy ,mdOYeE0MmbgMo”  9b/@s ,0b9M0dol  IFomIMgdgEo”  ,a3MmboGEIML®
OOMMESE o6 J0sf3ol Jobo Lodsbzm sbasMm0Tgdol dgbobgd 0bxgm®mTsEosL, 96 ,,9003gbEGHOL b ,g3mboEsMmOL*
dmobmgboll  dovbgozs©, »3MMEIbEGHOL  goblsbMzmol  MaMorolomzol” 396  MBOHME3gwymeygb 033560
0683mMT5300L A9BsbEgdL.

(i) 09 ,MdWoRsE0MBIMOL* 96 96850000l AFsMmBMIdWOL” Bgdmsrnbodbran J3939bJd@do Jomomgdwymo LsdGmmIgH™m
9bAdM0d0 56 5Ol Foblboo “a56mogLgdOL 529636, FoBbMM0YEGdMWO #oIbEIdOIE glsdwrms @oodz0mmls
dodLsbmmgdolb Lsgmdolomgdo.

(iif) doGomso  mabbols s  @sMogbyeo  3Gm3gbGol  LOWwo  mEIbmdom  JoEgdsby  ,3060MdJBOM
239035¢0L{o69d0 ,,00e08530Mb O M MBWGd5dOL B9 HBMEsZ39®, 04 BadOLB0GMO FoIBEOL MMOPOLIM3OL

162



2900500 MBbs B3 gdos 90 MIMOMOLIMZOL  FolbEIE ®bbsby, ,930GHIPGHO oINS Sbgmo
301900 09bbs 2505965Fowmb MOMMYME ,,MmdE0RS30MbIAL” InMOL Jomo ool 3OMIMEEOWS.

(iv) 9BgoM0aL{mEMYdBmD 93538060930 3OHMEgLlYd0 s B9HMME3gd0 IO ©YOBEPIds 396mMbIEIdMdOM,
olggg 9oL Lox’xdzgwDY ,©I3MBOGIMOLLC s bbgs Fgbsdsdobo Bobosbo  Jowowgdol dmbsfowgms doge
39099353900 igbgdoms ©s 3MMEIVIOJO0 ©S JOWINIOEO0LS ©S 3IWPBEOL 53g6EGHMB  QoRMmOIGdMEO
b9ed936qd0L dgladsdobo.

23909bOL 3056905 / 5GBETMTom MYYdO:

»00E05300b9M0“ 396 3MombM3L KMol s3oLMYdL BIdOLANYGHO FoELIBEIOL 30569000 Joobobmzol od
3900bg93590, 03¢ SLYIO FoELIHBEILOL YoLEOL MIMOWO 5M Jdmbgggzs ,Lsdom EEIL®. 350sTMbEIO FoslivbEgwol

23900bs  Imbgds 9mIEgzbm ,LsdMdom OILY, IMOEbE 3OMEIBEMB O, MMIgwoE IIMMIIBHOMEYDdS
2399bOL 45053500gd0L YJOOL MomEabmdol dobgwzom.

2.6.4. md09530900l 3505bg 5¢0Mg 359mbyozol s dogoEaoL MR EoYdo:

2.6.4.1. 990@gbAL goobbos gs9mbyogol mgios (Call Option) - gdo@gbEL 56 996905 MdE0Y5309d0L 45dmbyo3ol
MREGOS MB0Y30g00L 353TF3900L MO0 1 (§Mm0) ferol dsbdowbyg. 359tm83900L MsM0M0Eb 1 (gMm) frol
399099, badoLAogH OML ,990EIBGHL MBI 976905 358MOLYOEML MBWOYS30JdO 25TMbY0Z0L GO, HMIEo3
3950096L 6m3obogrvmo woMgdmEgdol 100.5%-b ©sdo@gdeo 350sBY Mg 2o0mbyo30L MsMombHg sMoEbwymo
5 25057bgwo 30MmEbGo (sbgmol sMLgdMdOL Fgdmbgzgzsdo). godmlyoagol Fgdmbgzgzsdo, ™mdE0AS30gd0L
299mbyogs dmbgds MM 56 bofomd®m0g. ym3zgea3sM0 9330l dodmMmoisbgzol dobbom, mommgmwo gdolool
399mbyo30L mBE00lL MMM 9HBMBEJOL Tglsdsdolo bodmemmm 990o35Hgdol 30MmMdIdOL ™3wdgbdo.

2.6.4.2. 0 356bMOE309Egds ,302035600L° Fogh 5©YdMEO ,d0HOMoO bgbbgdol® Mgr0bsblomgds (HobliioOgdom
390509  ©BM35) (MO ,MOWOPS30900L  godmdzgdom  gobbmM09wgdmo  MyzobsbloMmgdols),
“00o30mbgMLY, GMIWol  IFEMdYEMdS 0bEO30YSXNMI©  FoMmBMmogbl 35390 ,MmdE0S30gdOL*
LMo doMo Mbbol by oMy 25%, 9dbgds MBEGds (B5aMB 9GS e JONYgds) (890MIT0 ,MdEOYS(30900L
904030l mx3305°), ,g90EgbEH0LYB“ Imombmgml, Jolo ,MdE0Ys309d0L“ 0B 96 boffoEmdM0Z godmbiyoas,
bowm ,990396¢0 35gdmo 0dbgds 458mobyoml ,,mdoys30gd0“ bmdobswmmo woMmgdwmgdol 100%-s
MIgEbsg 51939 ©9939GJOS ,MOLORS30gd0L Joyoz0l MGl gobbmmEogegdol 8mdgb@obmgol sMogbwmwo
L9090 (3M3mbo) §obsdwgdemy ,30HMBdOL® JobbIdOLMZ0L, ,doMoms@ Lgbbgds® doobbggzs (i) ,,3md3sbool*
530656LOHO 0bLEGHOEMEHYOOL F0ToM0d sOBYOMEPO FIE0DO I35w05BgdOL 50% 56 dgE0;

2.6.5 153MMIOOL MBEGDS OO IVJAIMS

(5) bsgmor@980b #903¢m985

306500056 396G ©g3mBoGHIMTo 96 ,,065M00L  FPoMINGOJWMEC  sOLGdME  Fgbsdsdol  0bogz0ESEIE
LYAMIROMJOME  SBPMOTVBY  IINIVOBHIOME  ,MmIWORS30JODYC  LOIMMOGOOL  MBEGdOL  A5oEgds  bgdes
»00390GHMMOLMZ0L*  goblbo  Golosbo  Jowowgdol 9608V  ©gToEYMOOBIOMEO  Bobosbo  Jewowgdol
©5369003J00L 39009290, »,300356053% © ,POIBEOLS S 35 3MEWSEO0L 53963 FbMEIME ,MBEOYS30MBIMYd0“Mbos
Bomgoemb Bsdgow d9Ls3wmMggds 45oboby s bbgs 80BbgdoLsmzol (L539MIIOL YRWdOL Fglisbgd BgdoldogMo
993Ymd0bgdoL d0vbgs3s®), F0bgEszs© 0dols, ,MmOWORSE0s“ 9B, 3OMEIbEBHOL doibEol dgdmbggzsdo, 933560
23900bs 096905 ) 5B F9OYIWIBFOWIOTIO, S STRIMO “MBWOYS30MBINJOOLMZOL* gobbmM309wgdo yzgws
3909b5 B0M3Wgds 5530w S L3TIMOLSE ,30395600L" @S ,RIPIBEOLY s JOEIMs300L 53gbEHOL™ Boge 58356

163



»0OWOYS300LMsD*  F0FsHMIO0m  35¢EIOMYGdOL  FILOHMEGIOL  OLOIILEAHMOIOWO®,  FIIBEOWO  MIBb(gd)ol
oMW gdJ0.

“mdoy9300m6960900 MBREgdsIMbowbo 5056 Qo65bMM30gEMb ,MmBOYS30gdOL" A0®s3gTs, MYy olobo 3ol JgLobgd
Lomsbom  Fgboom 9go@ymdobgdab ,@g3mbo@GHs®Le  9b 06350080 BFoMmgdIL 90 OGOl ©ML3]30L
9900mbgg30d0,  35Lvgboldygdemds  ©og30LMIVs  2osd3gdL,  ,9d0@IBEOLL 96 ,9Ba5M0d0L AFsMmIMgdOlmzoL*
69360950L Fgbood JodaGmN3zoL Hoc9dg;

»00 99000b393580, 0149 ,05330MZ90 MBWOYI30MBIHOL” Joge FmbEgds ,,MdE0RSFOJOOL” 2oLb30LGds bbgs 306bY (5649
»0OWO0Y9(30900056“ 459MmIObIMY IMMbM3zbol smMIMBS), 9, 51937, »MI0Y30gdOL* Ym3zgeo ©s 63d0LA0YMO dmd3bm
3oLbgolgdol 9980b393580, sboew ,MmdIWOYs30MbgMBY* (998amTdo, §0obsdgdsmyg 2.6.5 37bdEol JoBbIdOLMZOL, ,obswro
MBI0Y530MmbIM0%) LMW A50SOL M3 JIMDS S ,093JOMBOL bgedg3MrEwgdom* Asmzowolfjobgdmwo Lbgs
"Bgd9d0.  Fgbodsdobs®, ,MmdWOoys30g00L¢  gdgbom  ymgzgwro  Lobowo  MBIWOREEombgMo“ LM  9godgbl
»30mb39JBH0ob"  (F0bsdgdstg ,300MmdGVOLY  BomMzom) ©S ,00930JOMBOL  byEdg3H Y B0 gsdmdobatmy
»0OWOYs30mBgHOLY  bgdoldog® ©s Y39ws YBEGdL, ©O ,FIMBGHMMIVO 3sLbolidygdwgdo 0g6gd0sb, LOWWs©
2905bmOE0gMmb ,,30:mL3gIBH0D* s ,0093WIOMOOL byEdg3MWIdOEILY A98mMBE0bIMY e300 35 YINEGdJOO
>9300 MBE0Y30MmbYMHOL” oot o.

94m39wa350M0 93306 49MLoMOEbI®, ,»3MMB3gJGHOLS" s LodoMmzgewml dmddgo 396mbdgdeMdol Tglisdsdolo, ,obown
MO0Y930MmbgHHg“ 0030900l Folb3zoLYdOL, ,MdEXI0YS30900B* sdmBEObsMg s Fommsb s3953d0MdO
dmbmgzbgdol ©smIMdOLS s ,oHIWO MBdEOYs3oMbgMol* dogh bEvms© dgdgbol, oEILEMMIdOL doBbydOLmZOL
15305M0L 9330390l FoMTMogbl  ,0b300m0d0l  APoMmIMIdEOL  Fogh  4o3gdMEo  sdMbHgMo, BMIoma
LGOI 5,000 MBE0Y>30MBIOOL 1153MMNMIBOL MBREGDS ,MOd0YS3090ME F0TsMMGd0M s 53 J0Bbom 56 SGOL
Lo Fotem Mo0dg bbgs sds@Hgdomo m3wgdgb@ol (850 dm®mol, d9B®w30L 4o6gdy, ,00309dMmdoL bgwdy3Hemadol” Go0dy
(3300900l 56 IBIOMOL) Qo83MMTds S FoMdmoygbs.*

() 9898302

»00E05(30900056% 53938060530 doMo Mbbols s 3MMEIbEOL Foobs ,9d03H96GL* BogH 56 dobo Labgwoo mbs
396bmM30900gL  HYoOHMLmb  ©o1353539890  Ygzgams Gglsdsdobo  AoslsbsEom, Slgmol s®LgdMdOL  dgdmbgzgzsdo,
©509236M0L 399Jy. 00+ Inddgo 396mbIgdEMdOL Lsgmdzge Dy ,gd0GIBEO” oBLIBLIML3L, MMI 3MMEgbEHOL FosbEs
23900030Lv)RGIM0s  FYsOmMUBMD  OL393909E0  oaLObOEOLY, ,930FI6GHT“ 96O bs WOs353mL  Fgbdsdobo
2393LbOEO s “MBE0Y>30MBIO0* MBEGdSAMBOWOs OLIMRJOEML 533500 FJMOFIPOM > FooMML Mabbs LM,
2390LbOEOL ©93593900L 4693Y.

2.6.6. @yBMWEGH0

©IBMWEHI Bo0mMZgds oMgdmgds, M) IAJOS S JoaMIgEEIds Bgdoldoghmo Jd3gdmo domomgdwymo dgdmbggas
(0000Mg0 ,,EIBMEEGHOL 8g0mbggas”):

(5) 35005bEOL 35¢EIBMMIOOL EIMM3IZd: »JIOBHIDGO o6 2oBBMOEFOYIIBL JoMOMIEO MbboLy s 3BMEIEEHOL
5900L30gM0 MEYbMBOL FoEobEsl 6gdOLTOYM ,MBOYIEFOLMB B0TSMHMYO0M, EIHBEOL PIL S 5TRZIMO MSMOWOEH
5 (bo0) Lsdw98sm oL gobdsgermdsdo; sb

164



(®) Ubgs 35¢@gdwmgdol ©sM®393s: »,Jd0GHIBGH 96O SLOYEGL/sME3g3L  bgdoldog® Ubgs gMo b Gsdpgbody
39¢EIOGOL 005309096 ©539380MGBOM, J>3 FMEOL, [fobsdYdMY ,gIOLOOL FOHML3GIEHOL gomzseobfobgdwen
130656L6 JgB0M3g0Ls O 30OHMBGIL, MG “MdEL0YSEMBIMOL LMo s 4Mb03MMEo INLsBOYdOM:

(1) o6 99399 9050gds A5FMHMEOGOSL s 535LMOB3g GOl 5OLYIOMO b FBgMOGBsEO boliosmOb, 56

(if) 9d300gVsGGYs  TIMLFMOGOSL,  BogMed  ©b0odbMo  IMMZI30L  MIMBBY  “MdE0YSEOMbYMHYOOLE oM
»990396E0LmMZ0L* goabogbowo 89@EyYmdobgdols Jomgdosb 30 (Mm359m0) 39¢gbEIMEWO EEOL 356353 mdsdo 56 odbs
©dmxbgzMowo; 56

(3) %35M90060 ©gBMEO (Cross-Default):

a) »,9903H9BGHOL* 96 dolo ,,330wMBdoEO 3Mm335600L* Jogh Lgbbo s0gdMEo 56 FmdogdWo BMEsEO LablMgdo,
35909 gdol 6gdobdogMo gl Eademdol dobybom, bgds b Igladergdguos gobgl 4oblsbmzcmw
350050009 3505Lsb g0, 6xdoLdoIMHO IBMEEOL F9dmbgg3ol 9 gASE (GgLsdsdolo IxOboEgoolL Tgledsdols),
b

b) 65d0L30gM0 ,o35w0567ds“ 50 046905 2oEabEOEO ML 96, 3Mb3MgEH Fgdmbggzsdo, 6gdobdogMo
05305300390 Fgbodsdolo sdo¢Jo0mo 3gHomEol 4obds3emdsdo;

50bodbmmo (p) 939396400 dsm3zse0oLfobgdMmo HMIgErody Lsgwydzwom ,EIBMWEHOL AsFMEbogds“ & 0dbgds
d9Lodgdg0, 04 bobgHgs HMIYEodg (9MH0-9Mm0 3506(3) J390Mmm Bsdmmzwowo FobsdoMmds:

i) 99Lods3oLO ,,535¢05BIBOLT K sTMMO MPYbMBS, GHMAglbsg Fgglodsdgds §obsdwgdsmyg 2.6.6(3) 3060
235035¢0lHobgdmmo ghmo b Msdgbody 890mbggzs MEBHMEYds 96 56 50qBsBHYos dmerm BobsblMo Harol

3900939000 bERMAz9WDHY IMZELOO, ,XIBOL 3MBLMEOOMIBMWO 9dE03900L 2%-b (Mo 3HMmEgbdo) (IFRS-
ol 99L5d5d0Lo© PodmmzErol 990 ga5¢) 56 dob 93035 gbE M@YBMBIL bgdoldoge bbgs 3o Esdo; 56

ii) ,080396GH0“ /96 ,,d30MdOWO 3MB35605%, 39000WLobEOLOYMHO s Lssdolm® MbozMEo Lsgmdzwom, 56
5005MJOL 45LIBEOYE? oI GOS;

(00) 25005bOb¥MBIHMBY:

(i) BgdoLdogMo F90IA0 303MJOOL OEAMIo:

165



a. »,990396¢0“ 96 6900Ld0gMo ,830MBdOEO  3MI3sb0s“ ©0FYgOL W0 33030l 9B FoIBEOLYYMBIMMBOL
3OMEIOMOML, 29O 08 Ig80bzg30Ls, HMEILSG »IZ0WMBOEO JMI3sbooL W0 330oE0s BMbEJds ,9003gbGH™b*
56 bbgs ,,d300mdo 3008356058006 FgMfigdol 99go; 96

b. 6gd0LdogMo ,3060L dogM ,,90EIbEHOL” 96 653d0LI0gMO ,d30EMBOEIO 3MB3sBool™ LFobssmdwgyme LaMbgwol
°0d36M5 2oIHEOLYIMBIMMBOL 3O M(3gEMMOL fYgdolmzol, ™30 Sbgm ,300L“ 56 gmdzs oo dmmbmgbol
§9602960006 90 (mmbIM(3005530) JogbsMEo EOL Fobdsgwrmdsdo; 56

c. »,990@gbBLS" s Bob 3MIOEMMIOL FMMHOL TE535M53900L FoMmTMGdS ,90EIOEHOL™ yzges 96 sLYdOMSE Yzgws
3500l 05MmB5BY LolodsMrmE ™l 45M9dg InMm0RgdOL JoBbom; 56

d. 033005300l 3MHM31MO0L ©FYgds ,g30GHIBGHOL 96 bgdoldogMo ,d30wmdowo  3m33sBool” dodstom,
H™Igeog 9139936905 Lobberol LsdsMmMEIOL boddgbg A98MENBOE LslEsMMNEM A5IHYZIGHOWYIL; 56

(ii) »390396G0“ 9b 6g00LB0YMO ,,830CMBOEO 30335605 396 MBOHMB3gEYMABL 96 Tgmdagdgeros Jolomzol MHMMEs©
2390050b5ML 35053ML¥E0 3¢ JOYGdIOO0; 56

(iii) »0903 9630 3oGEB0MM B0 5933039095 »,gF0EGHIBEHOL” W0 330300L 96 45v9ddgdol bgdoLdoge gqadsls; 56

(9) ©53059mBOEGOYMO A5FY39G0EY0gd0, Lsbgdfogm 56 Lislisdsmogrm §om3mgdgdo: 3mMwso Mbbol gosbool
©530L6MJOOL MsMBIBY ,gd0GIBGOL 96 5gdoldogMo ,d30@MdOO 3335600l [Fobssmdogy LalsdsMmEmgdol 96 Lbbgs
d9glododolo bobgedfonm MmMsbmgdol doghH JomgdWo s SOMLOHLIEIGEGO BOdMEMM FosFY39EH0wgds, 39660bgds,
2965P960 5 dsbgdo,

(@) H0I0ol LogMom MmEgbmds 509953 g0 »XAMNBOL™ LogHmm 5dE039d0L 2%-L (Mo 360m 396G 0) (IFRS-0b dgbsdsdobs
2990030l 909390©) 96 ol 993035¢96¢E) 09bbal BadoldogH Lbgs 3oy sdo 96 3o G qddo, sb

(ii) BgdoLBOGMO S1YMO LEdMEMM A5IFYZIB0W GO, 356sBgBO 96 A5BRO6GdS, HMIgeoE ggao®a3 dmbs:

a. ,9003g6GHoL* 96 dobo ,d30mdowo  3MI3sbool* byeddwgzsbgwo 306 (gd)ol LEWo o6 bsfowmdmogo
3900496905, 96,9003 gBGHOLY b oo ,d30mdoo  3MI3sbool Fogh  Logdosbmdol  ebbmMEogwgdols
M3gd53mboErgdol LEWEo 56 bsfomdMogo 9gbrmogs®, sb

b. ,990396¢ 0L 56 bgdoldogmO ,,830MdOWO 3MI35600L* Fgdmlisagegdol s 5gd@03900L, LMo b bafjomdMogzo
096md0L (H@IOoL LodsEsblMm POMYdWGdS YEHMEJDdS b 50gd5@JdS 800560 Fgdmbagagdol sb od@oggdol
Lod5EsbLlm 0MHYOMEgdol 20 3GMMEI6EHL) 3MbROLIsE0s 96 ©IYsEIMGd, Bo3oMbsoBsE0s, gJudOM3MOsE0s b

1539 JONEM ASLBZoLYds; 96

(3) sobGrEgds: “gdo@gb@GHob* b bgdoldogMo ,dz30wmdoo 3md3sbool* Jmrosbo 96 s@Lgdomo bsfowo Jmbgdol,
9990b530900L 6 5gd@03900L Fobsomdwgy AobbmMEogw®Yds 65930L30gMo Lobol LsselMwmadm 3MMmiEgbol sfggds, b
BMb39wYmx3900L IR MdIo 306MH0L (3MJOGMMOL) B0gM om0 Bo3MMMmYOdsdo BowYds b6 Rolibzolgds; 96

166



() 690560037900 @S 0sbbAMdYdO: ,930FEHIBGHTS o6 AoBsbMOogWws M50y JOgEYds 96 ISOOZ0s B50Tg 30MMdS (Y39ws
3MEOWYOY0  096bIMBOL, §9635MMgdol, ILEMMOL, MBEGdsTIMLOEdOL, 2obsgbool Fobygbol, woggbBool,
00dsbgd0L, FsbsfgMol, MguoLEMmoE300L 96 bgs MBEgdsdmbogrgdol Imdm3gd0L 96 gobbm®mogwgdol Bsmzwom), GmIgwos
6900LdogM ML LoFoMms JoMgdwye 06, obbemM09wEaL 96 FgHyEgl, HGoms ,900GIBEL

(1) 9990@ml  396mbogMo oMl Fgmsbbdgdgdo, gobsbm®Eogwml dobo  sMLYBOMO  WRWIIJIO S
9goLOMEMb  39obEOL o GIIEGOJOL ,,dE0R530gO0L  Tglisdsdobs®, 9pMgm3g FgolOwEmlb  Lo3msMO
3900 gdgdo  2.7.1 306HmdoL  (3m39gbob@ol) Tgbododolo© s  ,MBWOYS30900EEY b ,0530gdMdOL
bgwd9g30gd0sb* godmBobamyg Lbgs sO®LYIIOMO o IOV GdJOO,

(i) MBOHMB3gyYml, GMI s©0bodbmEo 35O gdgdo  Fobmzgol oygml  LsFoOHMNEGdMHOZo BdMFS30 S
30LONEGBSWO, O

(iii) MBOHMB3gEYmL, M ,mdE0Y530gd0L* ,g9d0Lool 3MML39JEH0" LodsMmmM3gEmL LsbsdsMmemdo FoMagboswo
0ygmb HMaMO3 83303 ds; o6

() 65930¢MdS ©S M3bMbMBdI: “990¢IbE0“ Loom bEOL ,,MmdEW0Ys309d0L% 56 ,,g80L0ol 3BML3gdEOL“ 96,0530 JOMBOL
bgd936vegdob* 65dE30mdSL 96 ,590EBGHO” MoMymal ,,MmdWOYIEOJO0 5b

»930LooL 3OMB3YJBHOM 96,1530 JdMBOL byEdY 3G Fomzoolifobrdwmar 65d0Ld0gMHO 35¢EYdMEGdOL SGLYDdMBSL
@5 dob  JgbOengdsl o6  ,9903gbGHOLY Foge  “MdWOYE0gdOM*“ b ,9d0bool  3GML3gIGHOMC b ,00307dMdOL
bgd9g36vgdom* 25m35¢oLfobgdme 693d0Ldogm MmO b Medgbodg 35 IdMEgdOL TgiMEgds sHOL b AsbEgds
396mbLsFobssmBgym 96 50 MlGMEds©O, 96 506 0d6gds 659300 s LEBIMMNEGOMH0Z5 FdMFs30.

»9903 9630 300 JOMgdl 0gdl, ™I F9BHYmdobgdolmbsgy, WeMYMmzbadwrog Tgo@YmdobmU “Mmdeogs3ombyMgdol®
69d0b30gM0 ,,IBRMEEOL dgdmbgg30L*“ FoMdmBmdol dqlobgd.

Y] OBYOMBL 39O 0doL MoMdIBY, MMI OAJOS s ABYMIMBdsO0s 6gdoLdogMmo ,,EIBRMEEOL dgdmbggzs,
290033900 ,M00Ys30900L“ g b M3Yb0odg “MdWOYsE0MbIOL, HMIgEms BREIMBYEMds 06030 MG 56
X505 FoMTMAIBL ,,MdE05309d0L“ OO doMHo Mbbol L JoMg 25%-b, MBS 9930 ,g30EIbEGHOLIMZOL*
0900mdomo dg@ymdobgdol 4oaHsgbom as0mombmgmb BgdoldogMo sds@EHgdomo 0bxm®mBsios, Moz LsFomm odbgds

»IBNEO0L 35803EboYOOL MoMdsBY* A90HY3930gdoL JoLowgdo.

2.6.7. 9g@ymdobgdgdo

»9903 963 0L 89@3Ymdobgds “mdEoas3ombgmgdol” 80dsMm Mbs 2593Hagbml ,,5b350m080l AFoMIMgdgEL® / ,,3gbGH®owme
©93mBoGIOL“ Fobsdgda®y ,980L00lL 3OHML3gdEHd0“ 0W0MJdINE Job JeEr-gmbiEsby 56 Jobsdstrmnby.

167



“md0ys300696900s“ F9BHYmdobgds Mbs 453H3bMb 06350080l FFoMIMgdIL® Fobsdwgdsmyg ,gdolbool d3GMmL3gd@do”
0000090 Job gE-gmbEebg 96 JobsdsOmmBY, M) ,,0635Mm0dol FFo®MgdIo” “0bgzglGm®mL* FgMowmdom bbgsyzsMa@
56 9g08gmod0bydL.

4m39033500 93308 3odmGmoEbzol dobbom, 53 396dEH0m gomzswobfobgdwao Ig@gmdobgdol ds@gmoswmmo bsboom

dglodsdol oL DY QoaBsgbol dgdmbggzsdo, 9g@EyYmdobgds 0mgzwrgds Losmobosm Fgboom asabogbow s s 0o oM
LoFoMHMOL  FSBHIOOD  ge-BmbGHom 89939mdom  Fogbagbsl. ,980396GH0* Josfim@gdl ,,9by9Mm0dol  IFoHTImMgdgEL*
06g8mOHI5300L  “™dE0a530MmbgMgdoL* 30900l dmfigggzol Tglobgd TgEymdobgdel 4sdmsdzgybgdl Llod - LsjsGmggaml

153956063 gdm o369l Ag8z9MdO.

93009050  0b6xMmMIs300L  JoLoxsMMgdol  JoBbom  godmygbgdmer  0dbgds 39dp30M®O tegeta.ge. 50b0Ibm

390339609 Imbgds HJAE0MHds©0 06xMMTs300L 459mg399bgds, Jom FmEOl, 1igd-ol 353 F306MH35¢™dobL Fabol (181/04)
99-9 91boo Y60 35¢EYdMEgdgdOL FgbMemgds:

2.6.8.

B900b30gM0 33WoEgds Lok sMm BoLsBO Jowsw ol BREWMBYEOL MREGIPIMD ©s353d0Mgd0m, Joon TmEol,
olgmO (33e0gdg30 BsL0sbo JomomEOL 30MMdYdT0, HMIWgdTsg GgbodEms 5M530MHE30M0 Fo3wabs 0dmbomls
330L0sbo  Jorsw ol IBMIGOl  MBEYIGODY 96 HMIWgdoE A98MIObIMJMBL  Loliglbm  3oHMBIBOLS o
Lo3MmME96G™ 39653390900l (330w gd0©sb;

06@mMs305  Loligbm  ggsliosbo  Jowowols  LaddOm3gbdm  3965339m0L,  39MHOMPMEO 25 IbEIOOL,
363965300/ g05(33¢00L, 4030l 56 29v9ddgd0olL MBEgdOU, 56 Ix3sMZ0L Tglobgd.

0bgmo 0bxMMT530s, HMIgEog LoFoMHMs Loy sG™m Bobosbo Jowowadol IBWMBIW M MR GdJIOL Locsbsme
206LobMGE0gEgdEs;

0683mM3s305 LEgMHM 3MJOOL 5EHOEOL, OMOL, E@OL Halitogols s Loghmm 3Mgdsdo dmbsfowgmdol dowmgdol
M3Eqdol dglobgd.

“0d@0a530mbgMHgdol 3Mgds

*(5) “mdeogs30mbgMgdol“ 3Ggds:

(1) 00 Lo30mbgdmob 3538060 Jd0m, MHMIWGBLOE 393wWgbs 5300 “MdW0YS30MbYIMHYIOL* 0bEHIMILgdBY, Bom
dmO0L, §obsdgdomyg ,,300Mmdgd0L" bgdoldogmo Labol 33wowgdol Jobbom, gowsf3gBHowgds Jowgdmer mbws
0gbsL Loomsbsm@ dmfiggmer s Bs@oMgder 30M9dsHg ©sdLHMg b3gdol sMbs3ergd 75% IMmI3eglmdom

(-39BL53POIONO BoFYZIHOWYDS).
(if) “edErogo30mbg™gdol” dogM 4sdm@sbowo Bgdolidogh bbgs 4owafy3gBHowgds, HMIgEoE M 335¢0TBOE0MEOIYdS
HMAMOF ,350L03OMIOME 49FY39GHO0WYOIE”, Joogds doEgdver bBdsms 5653w gd 51% wWIMS3EgLMBO’

(P399 90030 35FY39G0LGdS) s Fbeerm 35306 sGOL FoOMYGOo s FGuolitregdEIsE b3 JIVYCM,
091 3009005 ,B35YWIIM0Z0 2oY39E0GdOL  Laboo.

(iii) “e00ge30mbgMgdol“ 30:9d5%g gobobowrgds Fbmeme ob bszombgdo, Mg §obsdgdsc] ,30MHMdYOOL“ 2.6.8.9,.(1)
39969E0L Fglisdsdols 3om3z0¢0Lfobgdwos ,,9003gbEH0L dogh ©ogbowo @Ol Falidoyoom.

168


https://tegeta.ge/
http://www.tegetamotors.ge/

() “mdgogs30mbymgdol 3Mmgdol dmfizg3ol MBEgdsTMLogrgds: “MmdEoys30Mmbymgdol® 3Mgdol 060E0MIOOL M&3Egds 593l
dbmmE ,5003g6GL . ymgz9wa3sMo 9330l AsFMLIMOEbI®, S0B0TbMWo MBEYdBMLowgds FMEIEIDS, BMYMOJ

»39bLO3MOJOIM0  25050Y39@0wgdom , g3y »B39IWIOMHOZ30  FoFY39BHOWGB0m goblsbowggw  Lo3ombgdmob
©5353006)9000.

005096, 5©0b0dbEO 5O 33Ol b 599dL 4539TMEO ,MBEOYS309OO0L* LEHKYEo doMo Mbbol Lwer dotg 25%-ob

053@®mdg(gd)ol  MBEgdSL  dmofzomb  “MmdEoys3ombymgdol  3Mgds @5 idYgbmb ,gBMmEEOL  dgdmbgggob”
299m3bogdoL s ,g00GHI6EHOL“ Fobssmdgy LoselBMadM 3HM39EYIOOL sFYgdol Logombo.

4m39wa35m0 9330l asdmMoibgzol dobbom, (1) LosElOMEgdm Fomdmgdol ©sfygds ,980GIbEGHOL* fobosmdwgy, obgzg
OMAMOE ,0030J0MB0L bgwdg3MEgd0sb* asdmdobstg »gwgdgdol sobimvmgds dgbsdwrgdgeo 0dbgds dbmemo
»9BME0L 9gdmbggzol“ 3edmEbogdol d98ma; (2) 000MMYME0 ,MdE0ys30MbIM0* 53bMmdogMmgdL, MM ,,IBMEEHOL
9900mbgg30L“  990m3bogds FoMdmoagbl dbmerm ,mdE0Ys30MmbyMgdoL* 3MIdOL  MGFgDSTMLOoWIdL ©s obobo
06030055 56 50056 B gdFMBOEHO gobsbm®mE0gEmb 3 ,,30HMb3gdE 00 96 ,0030dMBdOL bywdy3HEgdoc*
239035¢0oljobgdmwo  selGEgdol GMIgodg mbolbdogds; ©s (3) bgdolbdogmo ,L3gE0owMo  A50sY39G0EgOS,
H™IgElog MdW0s30MmbgMgdo d00mgdab ,gnmEwEHol d90mbggzol® 3sdmbogdols @s  dgLlsdsdolbo  bosrLMmmEgdm
30Mm390MHgo0L  ©sfygdol  dobbom, TogdMwo  Mbs  0gbsl 80 ,,3MML3JEH0 goblaBLZHIO Fgboom. sLgmo
23905%Y39GH0wgds 81939 b 990393IL () oafY3gBHOgdsl  0dolb  Momdsby, v OHMIgE  LosELOHYEGdIM
o68mgdsl 8005601095396 ,,MdW0R30MbIMGBO“ 5 Bro M56T0BEY3MMBOM; (B) F0M0MYdLL Fglsdsdobo FowsfyY3gGHOWwgdOL
F9LOMRDBY  MBEGOSFMBOEo  9b/s  35bbolidagdgo 3000l MomdsbY; s () bgdobdogmo Lbgs Lagombol
M93M0MJOSL,  OOLSG  ,MO0YI300mbgMg0“  LoFoMmE Bomzwosh ,ggmm@ol  dgombggzol*  godmibo@gdelmab
05353006900 093300L 5@IobobEMmoMgdol dobboom.

LosELEOHWMWGdM 3MM3gLoL Fodmfiggds 56 Mbs ImbEgl ,MmdE0RS30MBIMIBOL* 30900l BogH ,IRMEEGHOL dgdmbggzol*
299m3bogd0b s glsdsdolo ,b3Y 30O 3505HY39G0GdOL“ dogrsdo Fglizerosb 30 Loddsm @O 6353w Mdsdo,

Mo 3505003 »,9003HBGH  MBEGOTMLOEO0S, FooLIROZOML  SMboTBMo 139305 MO A9IFY3IGHOWIOSC 37Ol
3968boerggu (065909569 gdobools 3HMb3gdEom doblsbOam M MmMasbmdo.

() “mdEoysE0ombyhgdol 3Mgdols dmfj3ggs:

(1) »99039b6GHOL* FogH “MBdE0YSE0MBIMHGILT “MdE0ys30MmbgMgdol” 3Mqd0L dmf3g30L MoMmdIBY Mbs g3bmdmm
ber 3306y 14 (00mmbdgEo) 39696690 Ot 5MY (A9@YMd0BgdOL Aog3Ho360L oL WS 3MJBOL BodsMmgdols
©OOL  259Mm3wgdom) [obodgdody ,300MmdIdOLY  2.6.7. 3mbdEob  Tglodsdolo. sdy39m  TgEHYmdobydsdo
Jom0omgdmo  Mbs 0gml  “@dW0Ys30MbIHGIOL”  3OJBOL  MIMOPO, OM, YOO S  Jobogdo
23905093930 g0900L oL Falmoao (4m39ea35M0 9330l 2odmbsMoabo®, “MmdoysEomby®gdol” 3Ggdol dogH
296Lsboggwo LszoMbgdol EOL FabMoyol 33eoEgds dgodwos Fbmem ,90803HIBEL®). Fg@YmdObgds g3y
mbs 890393091 BomMOmMYdsL Tglsdsdolo 3o@gdol dglobgd s 0bBMMT>30sL 0dol MOMdsBY, 1Y) MMAME vboo
©560360b “mdEogs30mbgMgdds“ Fotdmdoagbegdo.

(ii) §obsdgdstyg ,,300HMdgooL” 2.6.7. 3MBJBHOL TgLsdsdolo, »gd0GIBG" “@dWOoYLE0MbIMIOL ©sToEHgdOoM
3953400690l “MdW0s30MmbgHgdoL* 309d0L OEILEMMIdE MM S SEHOWOL, SBYO0 FHJIOL A5TSOMNZ0H
6599230569L 3 (b590) Ol Zosdo.

169



(iii) 36MgdoL  PoGHoMmgds  FLodmgdgwos  MMYMOE BoHBOIMMOE  d1Y3) ©OLEBEOWOmI© (9GO MbYwo
L5300 gd0m). ,9003HIBAL MBREGds 5J3L F9TMm0oyYgbml 3MdOL OLEBEOWGmO (gergd@®™bmwo LsdmsEwgdoom)
Bo@oMgdol Gglod@gdenmds, 00¢) 530l dglobgd assH39@0wgds 300gdYE0s ,930@gbGHOL” Laghmm 3GMgdol dogM ©s
0530595309305 G990 dmmbmgbado:

a. 9gdBH®mbMo  Lsdmoegdgdol  godmygbgds 56 M0l EIMIOEIIMWO  “MdEOYSEOMbIMOLY b  dobo
»Po00m35096wol” dmdowsdgmdabyg sb d0bsO™MBdOL 50w BY;

b. “®™d0p530mbgMobmzol* o6 BIoL  MBEgool  godmygbgdsBY/eblzeMa35Bg L FoMdmdsygberolmgol®
0683mM>300L  OOMMEWI©O  ©s  989IGHIM© Jofimgdolbmzol bgMaowos 0IbEGH0BOEMIdOL Fqlodsdolo
bmdgdo; s

(iv) »99039b@®6“ Fgbodsdolo 3m3b035300L LsgmdzgEDy, “™mdE0ds30MbyMgdL* bgdoldogh MM vbos
3dmbgom 9gLodegdemds, Imombmzmb 0683m®ds00l Fgmhowmdoo dofimgds.

(o) “mdEMog530MbgMgdol“ dog Fomdmdsagbaols sbodgbs:

(1) “edE0g530mbgM0“ MBEgdsdmbogros dgbsdsdol 3Mgdsdg L dzotMg 48 (MmMIM3sM3s) Losmom sMY
»9903963L* dosfim@mlb oM mwargbmgsbo FgMowmdomo ©m3wdgb@o (sb, Lbgs gbsbg dggagbol ddmbggzsdo,
™mMgbmzs60 ©M3MIGBE0, Loosbsg ghm- gMmo gbs Mbs ogmlb Jo®mmo) (,006MdOEMBdS®), MMIgEos
30b03MMH0 3060L Fgdmbgzgzsdo bgedmfgMowos “Mmdwogs30mbymol® dogh s sdmfjdgdwos bo@smomwms,
bowe 09M0©owo 3060b 99dmbggzs80, sbdEos s1gmo 0)MHOEOEo 3060b 39390 s bywdmfigMowos
dolo MBgdsIMLOwo EoMIJBHMOOL b6 Lbzs MBWgdsdMmBowo 3060l 3096, ©s 58 ™3vdgbEol Logdzgw by
56036l Homdmdoygbgeo  (,foMmdmBoygbgwo®), Gmdgwog 03mddgogdl  “MmdErogs3ombymol“  Labgwoom
“m0@095:30mb9M9d0L“ 6gdobdoge 30gdoLosh (,39609MmMgd0m0 3HJBOL B3 0m) 35330Mgd0.

(ii) Bgs 396dEHol GgLsdsdols ©aB0dbMwo Bgdobdogmo ,{sMImdsygbgero®, dsmo ©sbodzbols dmddgwgdol
390000 3963530 Md530, “MdW0Y30MbIMM* 309B0L 96 ,25609MMgdomo 3MGOOL“ J0BbYdOLMZOL, Rsomzgegds 0d
“m0@09530mb9M0©“, MMIgems Jodsmmag dobo sb0dgzbs gebbmMogws.

(iii) BgdobTogMo bds, GmIgwoE J0EgdMEos ,HsMmIMIsEAIbEoL* Jogh dgbsdsdolo ,dobEmBdOEMBOL 30MHMdYdOL
F9Lod5d0BOE, 0M3¢Yds 65830, 08 30MHMBOM, MHMT Jglodsdolo 3MJdol BoGsMmgdol EMMIEY Ly dgohy 24
(Mm3sMmmbo)  Lssmom sy o6  ImdbEss  ,90039bGH0LMZ0L  FaMowmdomo  FgBYmdobgdol  goaBsgbs
»006MBOEMBOL 459mbAMdOL, 354998900 56/ (33¢0EgdOL MomdsbY.

(9) “mdEroys30mbgBms* 3Ggdol 530xMIsMY:

(i) “@d0a530MbgMgdOL”“MdE0AS30MBIMMs* 3MgOOL M30XMIMIL oMo mdomo Bm®Ioo bodbogl ,9d0EHbG0 . w30
»990396¢0% o6 608653l 3MgOOL MezdX MMl 96 B0TEMEI0 eg3aXEMTsMg 56 ASBMEbIEIds 3OJOSDY dobo
559900l OHM0EsH 15 (Mbymdg@o) ool gobdsgemdsdo, 35806 dmfiggmar 1bos 0gbsl ,g96dgmMgdomo 3Mgds“.

(if) LOZ39WIINMEM 56 5GOL, MMA ,x560gMMIOOM 3(19d0L* M38XMTMY 0ymb 0l 3060, HMIJEOE 530X MTSMIMODS
05300930039 30M90SL.

170



(3) “mderogsEombgmgdol® 3MgdsDg LYGOds:

(i) 30905%Bg LMoL S LOEY300m J5MIZEIOL MR3EGdSTMLOEIYdS 5300

a. “0E05300mb9MgdLY“ S 8507 ,FoMIMI>qbwgdL;
b. 0539%0MI>MgL; @
c. »990® 9631, 0lggg MMM dob Gobsblr™, LsdsMmegd®og 56 bbgs IMRY39wgdL;

(ii) bbgs 306MmgdL o6 5930 369d5BY ILHOIOOLS S LOGY30m ASTMUZOL MBEGDSTMLOEDS.

(%) “MdE0p530mB7Md0L* 3Mgd0L dmfizgzoL 33mMedo:

D) obloggoORowoe  3esfiggdowods: »00BLa3gOIRYwe  3ofiggadowgdol”  gblsbowgywrse
dmfi39meo bgdolidogmo 3Mgdol 33m@al FoMImoagbl (i) mMo 56 9@ o 3060, HMIWIDOE “MdELWOYs30MBIMYdOLT 3Mgd0L
296b030l @MHML EMdgh 96 FoMmBMmoygbab ,mdE0s30gd0L“ LogMmm doMo mEabmdol bobggze®bg dg@L, 96 (ii)
6900L30gMo ,,45689mM9B0M0 3M9d0L“ MM, MG 56 Ig@o “MdWOYE0MbIHO%, B0MHYIZo® ,MBEOYS309dOL“ 00 doMo
9bMdOLS, HMBELsi 0lobo BEMdgb sb oMo gbab, 4oMs 08 dgdmbggzoLs, HMEILsE 5933500 30900 LodosbMds
9t0@353L, 89900930 ,»,35bL03MMYOMEO 49FY39EH0WJdOL* FqLobgd obooadqdol asbbogal:

a. ,MBE0Y3090056“ J0BoMMYd0m, BxdOLBOYMO oM MBbbOL 56 3MM(3963E 0L FoEIBOL MIGOOL 33 OYDdL;

b. , 00053090056 dodsmmgdom, 6gdobdogho  4oababogwo mabbol m@gbmdol 290mmgeols
99000 (330 gdS;

C. »MBI0YP3090ME” F0T5MIGBOM 5ELILEYE0 oM MHBBOL b 3HM(39BEOL MEYBMBOL (33¢E0Egd;
d. ,mdE0530900L ,,5003HIBEOL 5930900 56 LBZs BoLi0sh Jowowrgddo 3mb3zgMEHsE0sl;

e. “d0gs30900L“ gbsdsdobo goobol 35evEHOL 33WoEgdsl (R9MES BoMgyME0MmHgdgeo 356mbIgdewmdom
0090j3aeo Lowydols);

f. “md@ogs30mbymadol”  30M9d9dmb  dodshmgdom  33mOHdol dmobmgbadol b ,996L53MNOYdIWMEo
23905193930 gd0L* 300gdobmzol LsFoMm MIMegerglimdol MmEgbmdoL 330w gdsL; sb

g. 06590050569 ,300mdgd0L“ Iglodsdolo ,gBMEEHOL 9dmbgzgzgdol” asblsbmgMgdol 33w ogdsls
h. “@gzmm@ob“ 4s8maEbowgds

sy d9dmbgg3gddo, Abgoglbo  ,g9bL83MNMNOPIMWO  osf3gEH0WGOOLE  TolLowgds  Imfzgmwo  3MgdoL  33mGHNTol
SMBOWYOY0  MmEYbmds 0dbgds ™Mo b Fg@o 3060, GMIgwoE Foblobowggw EOML BEWMBL 96 HoMmImoygbl
»00E05:30900L“ JoM0 MIBLOL 5M9653eGd MM JGLOTGEU, 56 2obdgmMGdOM 3MGBIBY - 905653 gd 9> IGLodgEL.

(i) B300e0gdHo30 33s(igad0wgds: B300wgdm030 3>wafiggdowwadol” gblsbowgywse dnfiggawo 36gdob 33yl
§o6mIMoybl MG 56 dg@EHo 3060, HMIgEOE “MdEX0Rs30MbyMgdOL* 30930l 4obbowzol EOML BEMBL 56 FoMmBmoagbl
296L5boEZI ML ,,MdOYs30900L  Loghmm  doo  MmEgbmdol  Bobgza@®g  dgBHL, b  bgdobdogmo  sbgmo

171



»39009mOgdomo  3MRdOLE  FodoMo Fgdmbggzsdo - @M o6 FgB 30ML, GMIgwois guhogds 96 FoHmImowygbl
“0d@0y5300m696M900L“, 801Hg35® L3MYdT0 SOLYIEO S FoMmImEygbowo ,,MmdE0530gd0L“ doMo Mabbobe.

() “MB0y530mBgMHdOL* 3(3:900L 5FY39B0WYOIYBM0BMS S 35 Yds:

(i) 9mE3ghmo bsgzombo (R9MEs 53X MT>MHOL 5MBYZ0LS) o6 MBS FoOFYIL 3MdsDY, M) 53y35M0 Lozombol
296b0g0lsl 309dsBg 96 sMHOL FoMdmygboro glodsdolbo 33mEwydo. mv) 33mGOwdo 56 FgEas 3MdOL sFygdol
©OHM0Esb 15 (0bMmIgBHo) ool gobdogermdsdo, 5333500 3M9ds vbEs 2oo0mL s 3s6dgmMgd0m BodsdEgl
05305300390 30900l MIMOVOEB 56O oML 9-7 ©s 965 30569l 30-9 35¢gbEIHMO EOOLY. Y] 532356
»3963gMmOHd0m 300Dy 330MMT0 oM FJAJOS 3MJOOL FYJdOL MM 30 (ME9™0) ool As6Togzermdsdo, 3Ogds
0bM30 »bs 0gbsb.

(if) ,3o639mGM9d0m0 3OHJOOL EOMLY O SO 2obLBPIMgL ,900396GHO . 3sbTgMMgdom 3MdsbY ILETZgd0s
dbmEmE 00 L530mbIIOL FosFY393d, MMBIWMS J5FY39G0 L3OO 0Ym M9330M39E 3MJdIBY.

(iii) ,gobdgmMgdomo 309d0L“ glsbgd d9EYmd0bgds MBS 33900l 0T BMMI0M, HMIOMIF FOJJOIWS MOZWPI30MIILO
36900l dqLobgd dg@ymdobgds.

(0) bdob doggds:

(i) “mdogsombymgdol” 3M9d0L §obsdg ©obdmeo gzgws bsgombo Mbos ooyl bgwol sfggom, dsts od
390mbggzols, MHmEs Meg3dx MM, ,300@gbGH“ b ghmo 6 TgBo oMo, MmIwmgdog x50do Fomdmowygbgb
»000025:30900L°  10%-U, dmombmgl (bgewrol sfg3z0L 3OHMEgOol ©sfygdsdy 56 bgwol sfig3oL 3Bm3gMMoL
390093900L 2odmbogdobsl) 396F0LYMmol Bo@oMgdsb.

(if) 00 396F0LyYyMs 56 0465 IMMbMZbOE0, 09530% MO Fob3bogds 0dol MomdsbY, HMAD Fosfy3g@E0wgds 0gbs 56 o6
0dbs  do@gdMo, HoMmBmoaabl  25sfYzgBowgdol  dogdol b sMForgdol  Ls3dsMol 9330309,
2905093930900l LoboMRGdME 96 Lsfobsswdgame doEgdyaro Hdgdol MHom©gbmdol 33030l 45M9TY.

(iif) 0wy 396FoLyMs 0gbs dmmbmgboero, 350sfY30E0gdol Jowgds Mbws dmbgl 8 gm®mdom ©s 396Folyds wbs
Bo@o®mgl 00 8mdgb@dogg 96 4963gm®mgdom 3MgdsDg, MHMAMME 595l 030X MM 25005%Y39GL. 39bFolymol 990
Mbs  Bsomgomli 08 3Mgd0oL  A59HY39¢H0wgds®, MMIgwbgs 0go 0dbs dmmbmgbowo, @ 08  msMowol
239050Y39GH0Wwgos®, Gmas 0o 0dbs Jomgdmwo. 39630LyMmol Bo@omgdol Immbmgbs byl o6 «dwol  3OHgdsL
29050930 ML bbgs Lozombgdo, HMIJWms ©S39380MFd0Ms 39bFOLYMS 56 sMOL dmmbmzbogro.

(iv) 396F0lyms, HmIgeog Inmbmgbowos 1e3dx Mool 5MBI30L b 30900l A9 JdOL Lo3oMbMB s 353d0MmdO,
MBs BodoMgl 00539 dmdgb@do.

(v) bgaob 593000 200593930 gdol  Fomgdolsl, mommgme  300b, MmIgwoa UMY  3MJOL s ML
“00g030bgM0“ 56 Bobo ,,FoMIMIo969w0, 593L gHmo BIs 00 ,,MdEYS30YOOL” oMo MBHOL ymggero 1,000 (smsbio)
9360mbm30/58d EMEsMOLmMZ0L/sMolmz0l HMIGELE 030 FoMmImoybL b HMIOL JodsMrmss 0g0 G0l sbodbmwo
»Po000850 96", 306, HMIgELsg g3l 9O By IgEo bAol MBEGds, 56 M0 35¢EJONYO Fodmoygbml yzgws bds 96
24580094qbml y39es Jomsb0 gBMbsoMac.

(3) “mdemogs30mbgMgdols“ 30530l 350sY39GH0MYds:

172



(i)  g9bbagmmNGYdMEO 35005(139G0mgds: 396Lsb0390 EOHMOLMZOL  odMTIZGOO ,MBOYSF0JOOL*
75%-0b 6 TdgBHol IBRWMBIGEO  “Md0R530MbgMdOL  Togh b Tosmo  Lobgwom  bgadmfgBowo  FgHowmdomo
23905793930 gds doesdo 8939, HMYMOG ,a0bLo3MmMIdMWo  gosfy39@E0wgds”. 5023560 P9mommdomo
23905793930 gds dgLadwgdgwros 89agL gom 96 gOHmo s 00539 BMOAoLS s Fobss®liol Msdgbody m3Mdgbdsw,
GHMIJo9sh  mommgmwo  bgwdmfig®owos  ghmo 6 Medgbody ,MmdEoys30mbyHhgdol” dogh 56 dolo Labgwroo.

(ii) B39mEgd®030 253f39B0EYds: 25bLsbowzgwo EHMOLMZOL ,MmdIWOYL30gd0L“ 51%-0b 6 dgBob Igwmdyo
“000g530b9MgdoL“ doge 56 Jomo Lobgwrom bgedmfgMowo HgMmowMmdomo 4owafY3gGH0wgds dowsdo 8939, MMM
»B399gdM030 A5PY39BH0WG0s“. 5933500 FIMOLWMBOMO 35®FY39G0wgds dbsdergdgEros d9agl O™ b ghmo ©s
00539 ®3mOIoLs s Fobos®LOL ®39gbody ©M3MIIBEH©, OMIJMoysb Mommgmwo bgwdmfgMowos ghoo b
5996009 “Mdoge30mbyMgdol” dog 56 dobo babgeroo.

() “cd0og530MmbgMgdol“ 3MgdOL 350sfi39¢0Mgd0L dsesdo Igligers:

(1)  “mdE0as30ombgMadol*  3Madsy Fomgder  6gdoLdogH  AsIPY39B0wgOsL,  dombgEsge 0dols, 030 SOl

»39BLO3NOOIPRNo  3oafy30Howgds” ) 565, odgb  BPLBLOYWIPPWIE  LdFILEIDYM  ddEws  YIWd
“M0@05:30mb9Md0Lm30L* dobgsgs 0dols, obobo gufiMgdm©bIL 0w 565 3HGBSL.

(ii) “@dWoys30ombgMgdoL*  3Mgdsoby TJomgdwwo BgdolLdogHo  A5HY39B0Wgds  oYm3badwog  godmd3zgybgds
»9903 9630 399-239M@BY ©s dogrsdo dgol dobo ,9903 96O 39d-239MDY Lok oMM dmd399bgdol 89dway.

(@) 36Mgdol mgdgdo: ™mgdgdo Mbs Fgagl Mmommge 3MGBsDHY, Y39ws 29PY39BHOEGOLS @ 3MMEIOYMLMD
©5393006900m, 5 byedm{iaMowo Mbos 0gbsl 08539 30900l 830X MT>OOL Jogh. 5933500 MmJdo HoMmBmowyqbl dslsdo
239BLsBPZOWO Lozombgdol gowsHY39@EHOL 1s385M0L 3303909 gdL. Lobsd Lofobssmdaym s s3BH3I0EWIdS, Y39
360905, HMIWOoLm3oLsE 990 s bgwo dmgfg@s mddl, 0mzwgds Lomsbsm faloo dmfizgs© s BoEIMIOMWS®, ©s
9439s 3obBY F0wGOMEO 4FY39EHOWYOS s FBbMM 309w gdMo 3OM (39S F00BbY3s Lomobsm Fgloo domgdws
5 9bbMGE09wWgdMEs.

(6) gdolools FMsbdgdo: dmEgdmeo 2.6.8 39964EH0L (,0,MmdE0530MbYOH™MS* 30gds%) (5)-(3) (Bsmzwom) J393+9bd@Egdom

5099600 ©IIMWGdGOO  A93MEIEYOS  3OML3YJAHOL  BoMPgddo  gobbmM309w O MommgMe  gdolosby
0b@030smGa.

2.6.9. 890pmdo gdobogdo

»3M039605° MR GOSFMLOI0S “MIWOYs30MmbgMGdML* Tgmobbdgdol 2sMmgdg s 03 3oMmMdom, MHMI EIEGMEo 0gdbgds
§06580g056g ,930L0oL 3OML39dEH00“ Fomzgowobfiobgdmwo gobsblvwmo Jgbrm3gd0, sMJIGOO ©S F5EJOEGdIdO,
OOMEOIEOM 3530dzel Ubgs 53obiosbo Jomowgdo 0ds39 96 296Lb3s3980 306H:MdJO0m, MMYMME 5ToL 300035600
05001300090 gobloBE3MOgL,  250mdzgdol  dmdgbEHoLom3z0L  BILSBO  Jowowrgdol  BdsBIMDY  SBULYdIWO
900M35Mmgmdol gom3zsolifjobgdoom.

2.6.10. 53mULsyggbgdgeo LMo s 0vMOlIEOgE0s

173



(5) 398mULsggbgdgEo LsFsOMIEO: [obs3EIdIMY ,gdoLOOL 3MML3GJHO“ S ,MOWOYSFOJOO™ S B50Mb ©S35300MYOIEO

g439Ws  9M1Lsbgwdg3MMEgdM  35CEIOMENGds  MJRMIWOMEIdS S d9B0TsMGHIds  LodoPmzgurml  356mbdgdwmdols
d9Lodsdoloo.

(3) 09900LEOd30s: LodoMm39eEMls LobsFsMMEMYOL 25586050 9Ju3EBOWHO 0MOLEOIE0S ,»,gdoLoOL 3OMUL3gIGLS“ b/
»00E05(3090056“ 5353806090 6gdoLdoM b530MbMSb F0TsHMYOOm FoMIMTMdoE ©s35BY.

2.6.11. 3500qMds

$065000g0567 ,306MmdIBOL BIdOLIOgMO YOYEGOOL BomOE MBS 56 ool OZIMPZS 56 FMsbEYBL Aozl ,30MHMBYBOL*
bbgs ©gdEgdgdbg. 00 d90mbggzsdo, vy §obsdgds®y ,30MHMdYBOL* MMIYE0dg ©IOMEIOIOL BSMHRWIOO BSOMMS GO

9900039053 ©9133909¢05 dobo sOLEOYEGds, Jb ©JIMgds 0dbgds sObMKMdMEo 08 dodbodsgrMo bsMolboo ©o
BOHRGI0m, M599bss3 gb L3905 Jsbmboom.

2.6.12. 956356390900

099 306550L0 Lb3o83560 456850FHGBL o6 d0mbM3L, H0bsdgdsmy ,,300MmdIdT0 gsdmygbgdmen 4sblsb®3z™MgdgdL 9boFgdsm
3990930 96083690MdgdO:

»39639mM900m0  3Mg8s" B50dbogl  “MBdE0s30MmbByMYdOLT  3BgdSL, MMIgEoE s3Mdgegdl fobs  3MgdSL, MMIgE b3
159d056MdOL HoMIMgdolmzol bsFoMHm J3mermdo 56 Jgys.

“md0y530mbyMo“ 56 ,00639LGMMO* B0odbsgl sByMmOdol FBEMdgL (BMIgEros, Tso BmEOL, JGuodErgdgEos 0gml
9656000l AFsMIMgdgE0), HMIgeoa ©IsEIMH050HWMWo Bobosbo Jomswgdol dodstm Imddggdl dbmeme magzol
LsboMgdm.

»850998502 9" 603bsgl BadOLIOYIH L (3535000l S 33060 FoMS), MHMEILSE MO0 OLTo SOLYdMWO JMIYHEFOTIO
0563900 5bMM 30909096 450M0Eb3IdL s 5§oMmMYdIE B39 gdM0Z LoddosbMdSL (Ebm 3o E S0 A533w0L Bomzwom);

2XJMBO" 6086531 “930BHgbBHL s dob  ,d30@mdon  3Mm33s60gdLe,  MMIMIdOE, EOM S O™, Fobobowgdosb
JONMOOMdST0;

23006GOMEo", §0b58©gdscg gbLEBEOZMGdOL gbodsdolow, Bodbsgl 3s30Esw0l BEMdOL d3039Mmdom, bgmdy3mryegdols
Ls53dz9 By 96 bbgsa39M9 ,g803H96GH0L“ bgeddwgsbgemdol s 3mEo@030L Fo®TsMm30l MBWgdsImboEgdsl;

174



»830056LM0 56956033900 LagPHmsdmMOLM I BEIMEHID0“ (IFRS) 503bs3L LEgHMSTMGOLM B EHIOHOOL LEIBIMEHJdOL
LsdFml (IASB) 3096 299m390v9c0 LogM®edmMole BobsbLMGO s6a0M0da7d0L LBEBHBIHHIL (YmBowo LsgMmSFMOOLM
LodM@IGHOM BEBIMEId0) s TASB-0U LsgMHmsdMMOLem BobsbLMmO 6508980l 2963 GHs30 3MIoGgBol dog

2499m39999 296350390 g0L (MM s MM I9EB0WO, TGO b bgmsbs 253m(393IW0 33E0GdIOOM);

SIFRS g30b65BlmMo  3960mo" 650dbsgl bgdoldoge gobsblve 3g@moml, MmIol dodsOmog »900GIBbGTS“ Tmsdbos
3bLMEOoEOMGOMEo  BobBLWGMO  sbsM0dygdgdo  IFRS-0b  dqlodsdobs, Gmdgwog  99odmfidgh o6 goobggl
»990GHMMYOTS;

#00535¢0056905" b0dbsgl, BxdoLI0YH ,,300056“ F0TsMHMIO0M MOl 6gdolBoYMO IMbs3zzgmdo:

(5) 5933560 ,3060L% Joge Lglibo 90YOIMEO BE5EO MIBHOL FgEgasE FoMmBmgdbow yzgums 3o 06YVSL;

(0) 5933500 ,30MHOL“ 4g3gas 35 EYINEGOL, HMIJLOEF EILBEHMIMPIOS ,MBE0YSF0YOOM, bogswwm by gMowgdoom ©s
Lbgs Abasglo m3wdnb@gdoo;

() 5933560 ,3060L° Yz39Ws 35¢EJOEGOL bOIMIOGHM FHOEIGOML 56 bgs Aozl ™ IMIGEEJOb s393d0MHYdOM
(@500 GgLodsoLOE 9BsBPEMYdOL 35¢J¥MGOIOOL Bom3w0m), oM ,900FIBEGHOL* 96 dobo Fgowmdogols dogH
39399190 Ls3Mgod™ F9Mowgdol, 4oMmabEH0gdol b bbgs dugogbo ©@M3MTI6EJdOLS, GMIgwoE gsdmogs dobo
B39 906030 L5gdd0sbmdol 3Grm(39180;

(00) 5333500 ,3000L J0gM Jbgdob, 5d@039d0L 56 FMALIbMmIOOL 3350 JOM0 b A5 IO BsllYoEMBOL Goliols
3°@bEOb Y39@» 3> IO;

(9) y3gas b3y ,3060L° J0TsM0d sMLYIMEIO I35 0DJOSL, BMIgEoil YOMMblgwymzgowos ,MBOHYB3gEYmaol
153195 gd0M*“, MMIYEOE 5333563 ,300T5“ MHBOHYB3gEgM LozmaMo BxdoLB0YMO od@030L (EMIWOL VOMGINGdS,
§0bsdgdsmg doBbgdoLbmgol, FobolEB®IMGDds 5333500 5JEH030L Lodosblbm s6sMmOTol Tglodsdol oMmYdIEdsbY
30007000 Fglsdsdol 35651369 Ferom® g30bsblE sbase0dmsb (IFRS-0b GgLsdsdola IMZE00) 80356:009d0m)
00056m, 801159535 030LY, 36MBL MY sMo 533350 I35 0BIVL S0boTbMEo 3060

(3) bbgs ,306MH900L° gggas o35 0569dL, GMIJOoE FoMbBHOMGOMWos 96 bsbBLIMMgOMwos ,9003HIBGHOL" 96
»030@Md0o 3mId35600L J0gM, 00 MEIbMdOM, MMIJIOEG FoMBEBHOMIOI0S 96 5bsBWIHJOMEW s 5323560 ,,30M0L”
9096

() 3L0s6O  Jorowgdol 2s9mdzgdsLMSE Tglsdsdolo dmdogdwo bgdobdogmo msbbsl, MmIgmog 59350
993980g05Mgds OGHWYBBLs;

175



() §00bs 3500gdMErgdgdlL B9d0LdogMo 35 MEOL 96 LsdMMEIbEGHM 29bs339m0L LosBM393™m bgwdyzmvyergdol
d9Lodsd0L; 96

(0) BgdoLdogeo b3S BHMBDBJ300@b 498mIobstg Inbowo 65doLdoge MbbIL (Foc Bmeol, dgbwMZOL #o0gdy,
69d0b3ogMo Boligomdol bgerdg 36 ¥Iegds 35abEOL gob3swgdom 56 Baliyomdol bgerdg 36 egds), Hmdganlisg bgbbol

GMExLo 9300630390 56 3MIgH 0o 9839dE0 35BS,

©5 bgdobdogh msMonby B3xdoLdogho ,30M0L° s35w0567d0L MEYBMds 0dbgds 5333560 MsMOMDBY Y3z9ws, Bgdmom
50900, M30OHMIM  Z5WEIOIMEGOJOOL  2oobIbEgwo  Bsdmo, bmm  gzgws, Bgdmo  sefighowo, Zommdom
350 gdLmsb  B0doMmMgdom, FogdbodoEMo  3sLMboLdyGBEMds, GMIgwoE FoMIMoTIMIMPS  FoWEIOYJOOL
L59319d3sE SMLYOEPO 30MHMBOL oE[MIOLSL;

»50256080l  IoMdmgdgmo” 60dbogh Bobsblmo 0bLEHOGHMBHL (Foo TMMOL, 3gbGHMIOO ©I3MBOGIM0), MMIJEOo3
L5JoMMN39wMb 356MmbIYdMdOL bsgdzge by MBEgdsFMLOE0s 300gbGHL oMblbsls s sFomBrmml gsliosbo Joswswgdols
3bgomodo

2090500300 bOHb3zgergmazs” 2o60dsMmEHIds, Mmym®s 6xdoldogH J3gdmo hsdmmgzwowo:

(5) 08 bged36¥Xegdgdol boxwdzgabg Fo®dmdmdowo bMWbagwymas, GMIJLWOE OIS ,3dmdz9d0L
05M00s0©g“ 96  B3dobdogmo  MBOHMB3gYmBOL  Lsdowgds, M®IOL  go3900L 9B ©OEIdOL  ASEBMbZS
2905003690 amos Hobsdgdstg gdolool 360Hmb3gd@do, dombgosgzo 0dobs, bgwdmfigMowos mvy 565 ogo gdobool
»5MHonbY;

0®) ,»990@gbGHOL” 56 Bobo bgdolidogho ,830Mdowo 3Md3sbool” BogH ,g3039bEGHOL* 36 bgdoldogmo ,dz0cmdowo
3038356000 Lol gdEmE J060F9dEo YHOOHMBIgEYme3s;

@) »1BOHYB3gEgmazol  Lodrsmgds®, Mmdgwog MHOHWB3gEymal  ,3000L° ©o350sbgdL s  MLYOMBL  0d
39600mEoLm30L, MMmELsg 9933500 ,3000° Fgg@figdgds 96 2o9Mm0sbEIds ,930@IbEHB 6 Tol 830w Mmdogn
3035605b0b“ 56 gobgds ,990@IbGHOL” ,,830¢Mdowo 3MA3s60s", 08 30MMdOm, HMI 5333500 ,bOWb3gEwymaol
Lodwoegds“ (i) 56 Fgddboens 533500 Fgefiydol, 4ogMm0sbgdol 56 Gadmbggzol JoBbgdoLm3ol; s (ii) 96 3MEICIDS
»990396¢ 0L 96 dolo ,830mdowo 3md3s60oL* 6gdoLbdogH 5JBH03Dg 96 Jmbgdsby (oM@, MGMIgeog 93m3bol
99dgbow ,,3060L s 3ol ,8300MdO 3356070 (sLgMOL SOLGIMdOLLL));

() 990030 ,x3BoL 6gdoLBogMO Fgzmol doge Fgbyowyeo/dgbsbyoo bgdoldogmo Jmbgdol dods®o s0y356M0
Jmbgdol 6sgo™doL Goliol MHBOHMB3gELagmxs® 56 FBmmmE 533560 Jmbgdol dglgogol gsliol s Tolosb

176



535300609090 BHOBDIJ30Mo  bshxgdol  ©sx0obabligdol  JoBbIdOLIZOL  SWIOMWO 935w 0sBIBOL*
1BOHMb39wbsymis© d0b0 3090 ,9bMmMb3gEwyma3ol bodrmowgds®;

(9) bgdoldogmo dmobmzgbgdols s 35¢YdNMEgdJOOL MOMPOYMMNIMI39BLsEooL 96 MMHmoghmysdzomzol dglobgd
990056bdgds, MMmIgeog 30835600l bgdolidogmds 936> o™ LazMmMs®mo B37MwgdM030 Logdosbmdol Bomywgddo
9990b5300b ©s L3Ol BoLbLOL MOMOYM™3MI3gbLs3zool JoBBgdoLmZOU;

(3) 6gdobdogMo sOLYGdMo 96 LodmAsgwrm 5dBH039d0L 56 Fgdmbiagegdol b dsmo 6gdolidogMo bsffoerols Gglsdsdolio
»2)06MMb39mymzol LsdsEgds“ 0ddbgds 6gdoldogMo ,,M93m“ BHMIEDogE00l Tglsdsdols;

() Bgdobdogo bgadygzeergdol (6 ULbgs  FoMgymwomgdgwo  30MHmdgdolL)  dgbodsdobs  Fo@mBmdmdoo

»9BOWb39mgmaol LodMowgds, MMIgwoi LEBIOEHMWOo 6 F3gMEWgdoMos LEdOMEIBGHM 29Bs339000L s MEbm
35¢0E0L 3MOLOL EsHBO3930L M39Ma309d0L glisdsdol dsbotby;

() 396mbol dmgddggdol Loggd3zge by s B39MEgdm030 Loddosbmdol BoMAWwgddo [oMmdmdmdowo bgdobdogmo
»9BOWb3gmymaol bodowgds®, Logsslisbom @s Lbgs sMs-bgdogmgemdomo ,bMwbagaymagol bodwmswgdol®
Bomngzwom; s

(0) BgdoLdogeO M BOHWB3gEYMe3ol Lodrsgds®, MMAgEoE o SMOL omM35¢oL0bgdMO (5)-sb (3)-L Bsmgzwom
399693H9d0m, 03 30HMBOm, Ot 5333500, BOHNB3gEYMRoL LodrsEgdol” Joge WBMHMB39WYMBOEO ,,535¢0569dOL*
LogH MM MmYHMBOL oMo Mabbs sOEIM™ Fgdmbzgzs30 56 5098530 ,XFMROL* 3MBLMEOEOMIdWMWO 5dE039d0L 20
36mEgbAL, H®MIgEog gobolsBrz®gds, v3s6s5b369wo ,IFRS 80bsblmmo 3gHomeol® sbsltwanls IFRS-ob dglisdsdobso
900570, ,3I35600L“ 3MBLMEOEOMmGIME LodsEWbLM sbYMHOTBY BoMOMYdOm;

"3060" bodbsgl bgoolidog® BoBOIMG 30ML, 30335605L, JNM3MMOE0L, BOMASL, STBBIYMBL, GBIMMOdOZ Lofo®ImL,
23990056905, GHOMLEL, YLD GOL, MOYBODBEOL, Lobgwdfiogm 56 Bgdolidogh bbgs Lsfo@dml, dobgsgzow 0dobs
§9680590L 0 565 gl 39651369 oTMM30YOYE 0BHOEOYE 30Ml;

»30m39630L 5IbEOL MMOMo* 60dbszL ,,30MMdYPVOL ©EMIMBIBEHOL Fobgz0m ©IEYIBOE 3MMEIbEHOL Foabol

®5MH00IOL.

230m39630L 43bLsBLZMHOL MsMowo” 60dbsgL, ,3MMEI6EHOL sMOELZOL 3gMHoMPOLMZOL, 50bodbrwo 3gMompol 3oMH3gw

»,050vdom MYIEY“ MO0 , 53N ELOM* HEMY sMLYdINM ,l58v9Toc L.

#800Md7B0“ 60dbs3L 53 ,990L00L 3HML3GIEHOM FomZ5¢oLobgdMIE ,,MdEL0ASE0JOOL Z0HMBGOL.

177



"®93m" 60dbogl Golosbo Jowsargdol bgwsbes dglyogol b bgmsbas 4994030l bgwrdgz®vyangdsl b badomobdomm
bgwsbes dgligozol 96 bgwobs g54o30L  byedg3mmgdsl, 53sbosbo  Jomowgdol mbmggdol b godosgzgdol
b330 gdsl 96 gobosh Jowowgdmsb ©s39380MmRMe 6gdobdogMmo smbodbmyeol dugsgbo gx3gd@ob s JobBbgdol

8gmbg byardg3Oaergdab;

28550560 Jor5ErEgdol JsMgarEo™gdgEro 356mbB3EYdEIMdS" 60TBI3L ,,35L0BO JorsmEgdol dsBMOL Tglsbgd“ 1998 fierols
24 ©©09399096L FowgdME LodoMm39eML 356MBL, glisdsdolio MM s MM JoBLMGF0YMIOMEO F3LOGOIO0);

»79D6b39mymBol Lsdwysegds bodbsgl BadoLBogm 0Ms3bMmdIl/03MmMY3sL (o FmMol boro Bl Lsdwyswmgdgdols

3963963300 d9B0M39L), 1530JOMO, Yo@owsl, d9H®E3sL, 35eEgdMEgdsl 96 Bslosbo Jowswol 3GMmEgbEL (dsom
dme0b, 3930l goMgdy, 63doldogmo 356mbIgdermdom s0bodbreol 6gdolidog®o sboemyosls);

»030¢Md0o 300935605" ,6900L809M0 300056 (,30H39w0 30M0“) F0I>OHMNJd00 bOTBIZL BMEYTME O™, Bgdoldoge bbgs
»300L¢ (,09MMg 30600%) (5) HMIWOL bgdosbMmdIl s 3MEWOEOIoL F0MPOM 96 59300306 53MBEHMmMEYBL 300390
3060 56 () HMIAWOL 3o30Eowr0b, bdol do3gdol Ma3egdol IJmby 5d30gdobl 96 bbgs LozwmMgdol Mawgdol 50 36Mmi39b& by
393L BEMdL, 3060306 56 5M30MH30M, ,306039w0 3000

»390LsboOo" 60dbsgl BadOLIOYIH FoOLObOEL, IBIIOLML, FoEJOMEGdSL, Bdogl o6 Lbgs Lsgmdoloml b dbgagl
399mgd30m35L, FoMdmImdolL (sMoabrmwo 3MmiEgbBgdols s XxoM0dgdol s Fgbsdsdobo sdoGgdgdol Bsmzwom),
239BLsBPZMOL s s30LMJdOL LyRAZEPOL S BMMToL Jombgsz9.

»30mL3gdEo“ 0y gdobool 3OmL3gd@Eob GgdbBo LbbgsazsMo@ s 3099M0mYdL, oMomgds ,§obsdgdsdy 3OmML3gddg”
2399¢0bbdMdL J000mgdol 1Yd-0b JogM Lomsbom Fgbom s I0E3gdE gdolool d3GMMmb3gddE Y.

»9099M083g308  msMo@o“  bodbogl  BgdoLdog® 00  ®MeGoEL, G5  dEaMIsMIMdOMSE  »700GIPELC 3L
»000y5300696Mgd0Lm30L“ 0683MmMTo300L 293750036900l FoeEYdIEgds 53 3MML3gJEHOL 2.6.2(D) 3w96dE0L bogdzgewby;

»05g0M0GM0 3MEHBoMMO“ 5odbsgl BadOLIOYH 3sMEBOMML, MMTgEoE TglsdsIoL 33560530 BEMBL forol, sgiogdol 56
bdols Mgzgdol 50%-byg dg@L.

2390363 MM(9d)0" 60dbsgl ,990¢6GHOL 89909 I30MmdOE 3m3356090L: (1) 3L ,m9g3gGs MoMgowo®; (2) 3L 093G 6]
96 05L%; (3) 3L ,,0939G> JBLMMsJdgb 9d30583d9bm*; (4) 3L ,,JmbLMMSJdgh g80bgMo K MmEX05%; (5) B3L 099G JMmBghHdge
300gab%; (6) A3L ,,00939GS 06@sLEMO; (7) 3L 099G 93G™IMEH03 033MEE0; (8) A3L ,,0939G¢° 36500 3OMEsd@L*; (9) 3L
»>09393S ©OLEMOdN30%; (10) 3L ,0939Bd o056 033mOEL; (11) 3L ,,135600b53056 53¢ ™ Mgag®e; (12) 3L ,m9a9ES
3698019 30049 (13) 3L ,393356L 93G™AMEGH030% (14) 3L ,,BHMomEs 3960 MIagES*; (15) 83l ,00-00-90 MJIBS;
(16) 3L , 9393 0bmgMbgodgbocn®; (17) Tegeta Motors Baku LLC; (18) Tegeta Motors Central Asia LLC; (19) Tegeta Motors
Ukraine LLC; (20) 33L ,, 0093939 939009305 (21) 33 ,,0939¢ @0obobyo®; (22) 3L ,,009393d wmxol@ogo®; (23) 3L 093930
39303 50%; (24) A3l 93930 g obmgom; (25) 83U ,,93G™ FogM0; (26) 3L ,,mga9G> MIBEIWLO®.

178



2.7. 8510560 Joeogrgdol dgwmdgwms Fomdmdsygbarols s 3gd-439MHol 300009ds.
&36B5g300L bLEHOMIEHMOS 56 0M35¢OLTOLYBL BobosbO Jomowrgdol IxEIMdYWOOL FoMmBMmTogberol 0bLEHOGHWAL.

2.8. g3L0sbo JooErdmsh ©35380MgdME0 MBWdGBOL S0figMs, 850> BeaMols 53 MBgdoL bgdolidogMmo Jgbwragdols
5 59 MBEIdJOOL sbbmME30gEgdol 3BmEgEGOOL smfighs.

09039, M53 2.6 39963 0o0.

2.9. 8510560 JomsEgdol msgolrygnsemo dodmdizgzol 69d0ldogMo dgbmmgzol smfgMs.

dLogLo 99HBOME3s IBOJLOMYDWO 56 SGOU.

2.10.  ULsgmb@mmenm 3539 0L 89d9bslosb 5393806Mgdwmemo B5356mbaEgdErm dmmbmgbgdols dm 3wy safighs

M 5Ol MYg396¢GO

2.11.  domomgds, Iglsdg dbstrols dogh gooGgbEGoL Laxsme sd3ogdol bszmbEMmem 3539@ 0l Bglisdenem 8gdgbol Bgbsbgd.
36 5GOL M9g356GHWGmO

212, 36LgdmdoL Bgdmbggzsdo gdo@gb@Eob sb dolo Lsgsmm BsLosBo JomsErgdol LszMgoodm Mgodobygdo.

»39039bGOL" Bmgdgo LozMgodm Mgo@E0baos BB-/ Ligsdowmmo 3gML3gd@oz0m, MmIgwoa 2023 ferol 4 md@mddgml
Scope Ratings-0s 9655bamo, Lo®go@Eobam Losggb@Hma ,,30835600L gormmdxmdgls 396L3gIEH 035 s 2obsbangdwymo Mgo@obyo
23960L5BE3Ms BB- 359306000 ©s bEodowm®mo 396L39JEH0300.

3. Lo s®m 9900535H980L 306:Mmdd0

3.1. 990535900l 306HMd9d0, mbomEbymwo yMsx5030 s 9053590580 IMbsfowgmdobsm3zol bsFoMm 3MMm(390IMYO0

3.1.1. 306Md73%0, HGMIWgdLsE MBS 53854M530gdEIYL F)0r535Dgds.

990535D905 MBS 53059MmB0EGdEIL LodsMMZgEMl 356MbIEYOMBdOM s 58 gdolool 3OMB3YJEH0M Jom3zswolijobgdwme
306000d90L.

3.1.2. 99obooly/ G9m535Hgd0l KX53M0 Mm©Ybmdol LomMogb@szom dsh3969dgwo.

390535D90@0 ,,00E0y530900L“ MmEYbmds 30,000,000 g3¢rms, MMIgEoms 358m8z39ds 2obbMME0gw©Yds MmO 96 gHm by
dg@o gdobooo.

179



3.1.3. 3960mo0, Mob gs63s3wmdsdo 0dbgds Igladergdgeo gdolooom oblsbrzmmo gsliosbo Jomswgdol dgdgbs,
21939 Lo IMbsHoErgmdol Jolowgdo® LoFoMmm 3OHMEgLOL seHges.

»00E0Ys30900L° Fgmaz5Hgds ©o0fYgds [Hobsbfsmo 3MMUL3gdGOL ©s9EI0EJOLMB ghmo® s EILEOYEEIds [e]f.
360b3gdGob 9mgddggdol 35005 gbolaBL3MYds Foboslfamo 3MMmL3gd@ol s9E303g00w6 12 M3g 9meg35Bgdol 3MmEglo
§96005600905 J399m 29bL5BEIOMO 3M1ME3gEMMOL Tglsdsdols:

(5) »MBE0Y530900L“ Ig0035HIdOL 3HM3gLo

»3obMogLgOoL 939630 gobsbMME0gEgdL  ,,Mmd0Ys30gdoLY  FgmogsBgdsL 9003 gbEHOLC  Lobgwom, ,9d039bEM 6
29830MMIGdMwo  bgedg3megdol  Logdzge®y. 8gmegabgdol  sfygdedeg, »MOM0ye30gd0Lado“ 0bEgMgLol
1BOHMb39wymagol JoBbom, ,456m03U9d0L 936G /b Tob MBWGdITMBOE? ToT535l/ T893 gL MBEGdS 59300
59330390990 §obsbamo ,,980L00L 3OHML3gIEHO“ 353 BagbmMb 3mEH b0 ,335w0z0E0ME 0b3gLEHMMIBL .

3396306 0639EHMMgOL gmdEosm Fomo 0bEHIMJLO ,,MdWOYSE0gdoL* TglgoE30LsI0 AoTMbOEME ,g5bmaglgdols
9396GH0LM30L"  g9b53bool/Ig@Ymdobgdol  dofimgdol  abom. 5333500  06GHIOILOL  Asdmbs@gs  Fglsdangdganos
99dBHOMbmmo  3mdMBo3ogool 96 ,a56m03Lgd0L  93gbGHOLY F0ge  sMosMgdMo  bgdolidogho ULbgs Lsdmswgdoom.
»00E05:30900L“ Fglyoz0l MomdsBY 2obobo(gd)ol Jomgdol LEdMEMM MMOPO F6OLEBPIMYdS ,903HI6GHL ©s
»3obM3LgdoL 5896E0L” Fgmabbdgdom, HMIgwoa o6 »bos 0gmb Fgbodsdobo dsbsbool/dgdEymdobgdol dofimmgdowsb 4
(mobo) ,b69Msm EWYBY* bo3gdo. 9) 5333500 LOBMEIMM MIMOPO 6 5MOL ,Loddom ey, §obs ,Lodmdsm ®g”
Bo0m3@9ds 39653bo(99)0l Fo®gdol bEdMEPMM MIMOMS.

»000y5(3090D9" olMOEbo LadMHM3gbEM 3965339000 IHOBIds 3mEIb30IM0 0B39LEHMMIBOLSETO ,MBWOYI30JOOL*
990535B900L 36:m3gL30. 59335600 LEdMEIMM La3MHM3IBEM 965339000 50LbYdS LodMmEMm™M ,9d0LooL 3HML3gdEHdo®.

09y 3m@g630mm0  0b639LEHMMIOOLOEI0 ,MmBE0YS309O0LC  Tgmogzsbgdol  3MmiEglido, olLobo Asdmbo@egzgb  0bEgMgll
390006mb  Fobobffo@o 96 Lodmemm  ,30mL3gdGHom”  Fgmogzsbgdmwbg IgGo  MmEgbmdol ,,mdwoys30gd0, 5833560
dmmbmgbs  ©53059mBowEgds  bsfowmdMog, 0b3zgbBmMgdol  dogh  Homagbogr  gobsabogddo  domomgdyeo
M5mEgbmdJOOL 3OHM3MM 30w 96 bbgsa35Mo®, HMAMOE 535L 2osfY39BL ,»gd0GHIBEH™ Msgolo Fgbgwergdolsdgd®.
5056096, v 3mGH9bE0MM0 0b39LEBHMMOL AsbsEboo BofoMdMOg ©s3ToYMBOWs, 53356 3mEHgbzome 0b3zglEBHMML
MREGOS 59g3L o0 0935L 96 AooaMmAgEml ,MmdE0Ys30900L“ Fglyoz0L d3MMm3glido dmbofioEgmds. ,206mMag3LgdOL 396EHL*
5023560 3505093930900l MomMdsbg Mbs gEbmdml FgMowmdom, gugd@EOmbmwaw 6 bbgs 3m®dom omymgbgdarog
(565 300696 03 , L5895 EEOL“ 14:00 Losmols (MdOOLOL OHMOM), HMIgeog ImbEIgL 03 L, GMmEs 0bgzglGHMML
93bmds  dobo  gobogbool  3mM9dBH0MIOOL  (,MdEO0RS309d0L*  MIMEIbMBLMIE  F0TSMMGIOM) MoMdsBY.  5Ta35M0
23905%Y39GH0wgd0oL  ,256m53L9d0L  9396G0LLMZ0L*  FgMEBHYMBObIdIWMds  MGFgdaly 5993l ,256053Lgd0L 539BEL,
53080 J9bgMEgdoledgded, sbobowwml 0b3gLEHMMOL Ms3a30M39e0 Fsbsgboo (Bmmbmgbowo ,mdwoys309d0L*
LEOME HoMEIbMBLMNSB F0ToOHMYd0M) 56 M@0 M3l gobogboby.

3396300 0639LEHMMGBOLII0 ,,MIWOYS30gOOL*  FgmegzsBgdOL  3HMEgLOL  LEONEIGdOL 9P, »PObMI3LYBdOL
93960 355390090L  2563bsIdL Fgme35BIOOL ILMMEGOLME ©s393d0MGdOM s TJoBYmdobgdL 03 0bzglBMMYdL

180



(0603000 b XFMBMMO©), HMIJWms FobsEbogdo (Fsm TGO, ,MIWOYS30JOOL” MomEgbmdol dbMog
3069dBH0MIOM0 2obo3bogdo) ©s3TsYMmBOWSs. 5333500 F9BHYmdobgds Mbs 90393l F0MOMYBL ,,MdLORS30JOBY*
©3LYOOEL LadOMEIbG™M §96533900Dg s 00 ,MmdW0RS30gO0L*  BoMmEYbMdsBY, GMIgEms JodsMmss 3mGHIbiow®o
0639bGH™MMgooL  Fgbyozol  Fmmbmgzbado  ©s3dsYMmBoEs.  9gmoz5HgOoL  lMKYEdOL  Tglobgd  obgbagdol
393990980bm56539, 30FH963099MH0 0639LEHMMGOOL Ol A9BsEHOWYdO, HMIYOOEF 305YMBOEIEs, 046905 A5TMMHIMBIO
1535 g™ doeol 3mby 5333500 0b39LEHMMIBOLIMZ0L (,0639LEHMM YOO ).

»0039LGMMYOT ,,00E0Ys309d0L* TGLsdsToLO MmEIbMBOL Tgloliyoo LsFoMmM MBHYdO LMWL »bEs Fobsmsglmb
LodOMIGOM 5625008 DY ,g99™MAZ3900L MO0 500 130069 2,59 Fom EOOLS®. ,,0639LEHMMYBTs“ 53435600 LodMHMIGO™
0basM0dgd0 by AobLbsb  ,256003Lgd0L  9296FMB” . ,,9803HbGH*  Fglyowro ,mdE0s30g00L¢  Jofimgdsl
29065bmME0gEgdl ,300m33900L LY 00539 LdOHMIYOM s6a5M0TDY. Logedmbszwobm Bgdmbggzgddo, ,sbmsgligdol
0396@L“ 99v9de0s Msz30L0 FgbgEwEgdolsdgd® dolEgl WBgds ,0b3gLEAMML®, Moms 856 ,mdWOYs30gdOL" glslyowsa®
LoFoMHm obbgdo 4965003bmb ,A06ma3LGdOL 599BEME* goblbogr ,,990EgbEGHOL sbasMH0TDY (,g9bmMgLIdOL 5396EH6*
2oblbowo  ,0639LEHMMOLE  Lod®MM3IgHm  9bgsmodol  boggers©). 93  Ggdmbgzgzodo,  ,Mmd0Ys30gdoLe  dofimgds
296bMM 3090 ,I3MBOEIMMB“ 56 bbgs ,,06850080L AFoMBMYdYs6“ goblbogr ,,0639LEHMMOL sbga00dBY.

00 9900b3935d0, M¥Y30 30639WoEO A3BMOgLYdIOL 3gHomdo 0b639LEHMMO ,,MdWOYSE0gdL“ Bg0dgbl dsmo odmdzgdol
050000l 8990098, 030 35O 046905 ,MmBE0YS300L* BMT0bs® OMHYOWWGOILMD GOMI© Fooobosml dosmo
399960l 05600obm30L sMoEbvEo 393mbogs.

399mbs3w0obol  Lobom, ,9903IBGH“ /96 ,296m03Lgdol  s5996G0“ gdo@gbBOL Hobslfsto abbImMdOL dgdmbzgzsdo
539059 E0s 303953E0M0 0639LEHMMGOOLMZOL (0500 FMMOL s 9GS FbmErM, 9940390 0B37LEHMMIOOLMZOL®)
Q55030bMb 3563390 J0935m900 35©JOMD 96 30HMBJBMB 3538060900,

»00E05:30900L“  256m53LgdOL 99y, “MOE0YS30MbIMdO”  MBEGdITMLOBO 50056 BEMdEEIE ,,MmdEOYs30gAL*
BBl Bm®T00 ,g3MBOGEHIMMD 56 Lb3s ,,06956M00L IFoBMdYEmsh“ 4oblbon sbgo®modby.

00 990mbggzsdo, 0v) ,MmIWOYS30g00°  AdOGBowo  0dbgds Lbgo ,0699MH0F0L IFsMTMgdgEsh®, ,,mdoYs3E0gdol
9530000903’ MBS MBOHNMB3gEYMB, HMA Tglodsdolo ,,5bgsMm0Tolb IFsMBMgdgX0“ ,250bEOL S 35¢ 39300l 539bGHL
dmbmgbolimsbsgg »dmzwgl 3009030 30530l 0bxgm®mdszosl ,0b39uEHMMIOOL s Bomo Lagssbobom LESEGMLOL
dglobgd.

0MMb, Bgomebodbmeol  dovbgogs© s  dgLedsdolbo  3MM3gEMMOL  gedm®moEblol  4s6Mqdg, »gbmagligdol

0396¢0L" s ,990396GHOL gMmMBO30 2o0sfY39E0wgdol Fgdmbggzedo, Gglsderms Tgmogsbgds gobbmMogw gl
LodoMmM39wmML 396G MMO ©I3MBoGEHIMOL LolEgdol d939mdom. sbgm gdmbggzsdo, ,MB0YEOJOOLT FJmeg5BJdOL
363989 3930390 396GHMIWMMO EI3MBOEIMOL Fglsdsdolo faligdo.

(3) 330 gdJOOL gobbmME0gWgds Fgms35Hgd0l J0dOBIMIMDdOLOL

181



) 8900035H900L 3GmEgbd0 (EOMOL IMbs3zgmo 990535H9d0L ©FYIBOEH ,go0tmT3z900L MsM0®sd©g“) ,»3d0EgbEGH*
290509393L Fg3zo0mb 360336903560 0683MmM T30 ,MBWOY3090MB” ©39380HJOOM (33P0 IOIOO ©SgI39TIDMYDS
96m36mwo 35630L G0gH 3030056 ©sIFBZ0EIO, Mog o6 b0bogl, MM sME0WgdwsE Jmbgds o000 IFFI0EHD),
05500m0, BoLOBO  JooErEgdoL MoMmEgbmds, g3slio, LadMmEgb@m 9965339000, Fgmogzsbgdol 3gMom®o s .9,
»9903 96335 ,,0639LEHMOPIL MBS FobMlsbEzmml Lwe dzocg 14 (MmmbdgEo) 35wabsMmwo EEOL 35s Fsmo
dmbmgbol 49194d900LsmMZ0L. 98 gsolL sdmfiydzol 9909y, »900GHIBALY MBEIGds o3l oogMIgEIMml  FJ0eg5BYdS
393300 306-MBJOOm.

vy 0bgmGToz0s MHMIgeodg 9609369cm3s6 ImMzwgbsliosh 35380609000 TgoE3ergds, 0b3gLEBHMMYdL, MMTEYdTo3
9g0byo@gl  ,MB0PS30JO0 , MBS  9§300  goovIgdmb 5333500  Bobyomds s IMOMbMZMB  ,,MdE0Ys30gdOL*
591903690303 359mbyo3gs 3500 oMo sbbols s Bgdoldogho sMogbwmo d3Mm3Egb@ol Labsazwme. ,,0639L@™MgdO",
0 gd0E 9O 25949999096 ,,d0530g00L“ Tglyo3sL, 99399 IIIMYO06 T90535HgdOL Fg33w0 30MMdIDU.

049 390535H900L 303930 F9033¢gds B30T 5055MLYO00 0bBMMTs(309, ,g30GHIBETs*, Bglsdsdobo 33¢0Ergdol ,9dolool
30b39dEHdo” 99396599, Mbs FgoBYmdobml “Mmdeogs30mbymadl s dosfimml oo m3IMdgb@o, Mmdgmog sbobsgl
502356 99330 0bxzmMTo30sL.

03039 §9bgd0 s 3OHMEIOMES  FO3OEIWEIDS  ,00530gdMdOL by dg3MMEgdol* 30MHMdgddo bgdolidoge SMLYdOD
(330EqdgdsHg, MHMIGEoE  FBbMOEF0gWEIds  T9g0035Hgd0L  ©ofYgd0EIB 00 MeMOPsdEg, LB  mommgmeo

»00E05:30069M0L“ LobsMYJdME F7YHOYIZIE O LOHVIEOE 253039 JOS Tgbsdadolo MBOHMbggmymas.

89ymdobgdgdo

»990 963 0L 893Yymdobgds “mdoys30mbgMgdl“ dodsMm Mbs 259abogbml  ,5bgsMm0dol BFoMmImgdgal Fobsdgdaty
»390Lool 3MMmL37dEHd0% J0M0mMYdE Job gun-BmUESbY b JobsdsOmmBY.

“m0@09530mb9MqdTs“ T9BYMmd0bgds b 45aBOg6Mb 069560080l IFoMmBMIdYEL“ Fobsdwgdamy ,gdolool 3GmLdgdEdo”
900070 dob gEr-gmbEsbg 96 JobsdsOmBY, v 0680080l FomIMgdgwo” “MmdEros30MmbyMgdl* HoMmowmdom
bb30923956M5¢0 56 dgo¢ymdobgdl.

g4m39wa30m0  9330L  asdmMoabzol dobboom 53 3MbJ@E0m Jomzsolfjobgdaro 39HYmdobgdol  FoBgM0sEv&O
Loboo Fglodsdol dobsdsmmbg goabogbol 9gdmbgggzsdo, dg9@Ymdobgds 0m3wgds Lamobom gloom goaBsgbowsw ©s 0yo
96 15FOMMIOL 35EJO0D JE-BMLEHO00 F9IZ0Md0M FoaB3bsL. MYAYWOMIISO 0bFMOTS300L 2oboxIMMgdol dobbom
23590myggbgdyer 0dbgds 399939Mo www.tegeta.ge s0bodbmer 399839M©BY FmbEds MYIYMEOMYOSO 0bFMOTS300L
299mg3994bgds, o0 FmMOL, LYd-0bL 9dF30M35¢0mdoL Fabol (181/04) 99-9 dbwom OEPIBOO Zo¢YOYGdIOOL
gL gds:

e 6900L30gMH0 330 gds LoxsMM GoLODO Jowswrol dREMdIOL MBWGdJOMID 3953000 GBOM, To0 MO,
0O (33C0EdJO0 BB Jowswrol 306MHMdYdT0, MMIgdToig FgbodErms SMIS0MPISOMO 293w gbs 0dmboml
3010560 JowomEol IR MdIOl MBWYdPRDbg B OHMIgdoE F9dMIEobsMgMBL  LElgbbm  30MHMdJOOLS S

Lo36OM396¢ ™ 3obs339079d0L (330w gd0Esb;
e 0bxmMIs30o  LoLgbbem  Bobosbo  Jowsol  LEdOMEgbG™  296533gmol,  3gMoMmEMEO  oEIbEIdOL,

30639603 5300L/355(33¢0L, Y030 96 govnddgdol »gagdol, 56 sBsM30L Tglobgd.

182


http://www.tegeta.ge/

¢ 0LY®O 0bxBMMT5305, HMIJWoE LoFoMmMs Lok oMM Bolosbo Jowswrgdol dREMdYMs MBEdIdOL bomsbsm

296LabMOE0gEgdEs;
o 068mMs300 LogMm™ 3MHJdOL 5EAOEOL, EOMOL, EOL FabMoyols s bygMmm 3MJdsdo Bmbsfoegmdol dowgdol

MREwgdol dglobgd;

3.1.4. 300005, M5 MM S MS 250Mg3mgdgddo 5ol dglsdegdgero gsmJddegl 56 9Byl 390535Dgds s 5HOL 0y 56
d9L5degdgo Fgmsgz5HgdOL 35§90 2594039080l ©sfygdol 93gass.

00 890mbgg3590, 099,00 0y530900L° 56 Fs00 bsforol golibgzoligds 56 obmaglinds 39 dmbs dglisdsdol Igemdgegdby,
»000y5(30900% 96 om0 bafoero x g6 ©sdMMbgds ,3md35605L“ s 899Iy 30 3Jdwgds.

3.1.5. 35693bogdEgd0L gt 2505bEOEo BIIYEHO MBbOL EIBOYBIBOL TglisdegdEMBdOL SOfgMs.

00 9980mbg93580, vy 35693bsgdEol BogH Bgms35Hgd0l 9E3BY RodmMmosbmwo 0dbgds 0dsBg dg@o Mabbs, 30y g
0099560905 doLm3Z0L o390 MBEI0Y530900L MoMmEYbMdsL, 040 MBWGdSTMBOE0s F0TIOHMMY ,256053L9gdOL 396G
5 gb 99396583690 Msbbol PsdMHMBYBIL MBOHMB39EYMRL 10 (5070) Lsdmdom OL Foado.

3.1.6. @losbo JowseEgdol  Logsleymol  3osbEol,  GEomdols  25sEgdol s Jofimgdols dgmmgdols s
3500900L smfigmo.

3oB0BO Jo05eEBOL LogSLMGOL goIbEOL, BePMBOL Foo3gdol s dofimgdols IgmMEIdO s 350JO0 ASHgMowos 3.1.3
(5) »™BWO0YSE0gd0L* Fg0035Hgd0L 3MMm3gLol 3B do.

3.1.7. 08 9gdombgggsdo, 0 0bgzgliymMgdls MBgds 5g3m goswddmb msg0sbmo gsbsabso, 03 3gMHomeols omomygds,
3ol 356353emdsTog g9bsEbso Fg0dmgds 359ddgdmmo ogml 0b3glGmmols dog6.

0639LEH™MMIOL 56 5d30 2o3Ho3b00 ,456M03LgdOL 5296EOLMZOL FoaBogbowo MBOGOIWMEMmO AoBsEboOl Asvyddgdol
OBLJO>.

3.1.8. 890535B9d0L Bgagdols golioxsMmmgdol lisdwgsegdgdols s MMl domomgds.

0900359900L 890093900 gobox sM™M309ds 356MmbIYdMdOm YIBOE 350530 45BM3LYdOL BAMOTOL gHMzbrywn 856300
§o0a960056 1 (9Om) 33060L 350500 ,9903H96GOL" 390-2390DY 399md399bgd0ol F9dzgmdom. 236mMogLgdoL sBYsMOTol
9HM36m@ 056380 FoMagds BoLBO Jowaadol Loy s Fgmez5HgdOL LML 1 MZ0L Fobdogwrmdsdo.

183



3.1.9. 36GmEgEMMgd0 M3oMsdgbo dglyoE3ol MBmgdol 3sbbmMEogmgdol, 53 vMewgdol dglsdemem 33omgdol ©s 53
MRG0l 36 g3sdmygbgdols 3g0mbgggzsdo.

OE053090056 0F5OMIdOM 56 BmgdggoL M30MmGILO TJLYoEIOL MBREGdSs.

3.2. a965fogrgdols s foagdol do3momgbgdol ggads

3.2.1. 3m&H9bgor®o 0b39LEHMMgIOL Bb3oslbgs 35¢JaMmM09d0, HMIgEmsmzolsg brMEogwrgds Bsbosbo Jswsmgdol
890535B7ds.

00530900l ¥9bgd0EIb 258MmBEObstg, Jolo TgmogsBgds 039adgds ,GBoL0sbo JomsEw©IdoL Jsbmbom® BydsEIMH My
9439wWs 306byY.

3.2.2. 53510360 Jomsemeools Fgdgbsby/gs0mfigMebyg gobogbools gsbdsbmmEogmgdgmo 3o6mgdolmgol dsmBy gsbsfomadmem
©5mEobmdNLmsb 83538007000 FgEgmdobgdols goabsgzbols 3hmaglo.

30396300  0639LEHMMYOOLIET0 ,MmdEOYS30JOOLE Fgmsg5BgOOL  3MMEJLOL  EILMMEgdOL 98I, »EDMOZLIdOL
939630 455390908 25633b5gBL Fgmaz35HgdOL EILOMEGISLMD ©35390Mgd0m s TJoBymdobgdl 0d 0bzglGm™madl
(06030 MEo© 96 XAMBMMO®), OMIGWDs Fobogbowgdo (dom MO, ,MmdE0Ys30900L" Mom@bmdol dbMog
3M69JGH0M90o 25653boYd0) ©30594MB0WEs. 5333500 TgEYmdobgds Mbs 89035309l B0MOMYBL ,,MdEOYS3090BY*
©3LIOOEL LE3OMEIbG™M 996533900Bg s 00 ,MmdW0RSE0gOOL*  MoMmEYbMdIBY, GMIgEms JodsMmss 3mGHIbiow®o
0b39LGHM™Mgdol  Fgbyozol  Fmmbmgbgdo  ©s309YMmBows.  F9m035Hgd0L LWL Tglobgd  2sbEbogdol
393997900bm56539, 30GH9b3099MH0 0639LEHMMIOOL Ol A3BsELWYdO, HMIYOOE 385YMBOEIs, 046905 A5TMMHIMBSPO
1535¢YOEM dogrol IJmbg 5dy356MH0 0639LEHMMYOOLIMZOL.

35FMHMdOL ©IYg0s 498300905 5933500 F93Ymd0bydols BoMqdsdEy.

3.23. domomgds 9do@gbBHol dgbgxdgb@by, WoMYIBHMMIDDY s dJ3ombymgdby vy 83069dgb BTgmogsBYdsdo
dmbsfioemgmdols Joemgdsls.

»99039630LMZ0L* LYo CbBMOT>305 M3bMdOS.

3.3. gobob syghs

3.3.1. gsbosbo Jomagradol GgmsgzsHgdol Bolol domomgds, 0bzglGMmOD) ©sgolMgdmmo bgdoldogmo bstxols b
2505UsboEOL s3Mb3MgEJd0m.

184



»00WO0Y530900L% 5bMogligds  dmbgds  dbmermE  bmdobogrMo  oMgdegdol  100%-0l  Bobo. ,g30GHIBGH o6
23960b0Esgl Boliosbo JoseEadOL LbgsagsM A9BxBYOL. MydEs, 00 G90mbgnzsdo, 0¥) Loadmemm Bolio AsbLbZsg9dwwO
096905 5060360 o3bo©adWo gsloLsysb, 0bgzglGHm®l dgmdaos gosrddml 8gdgbsby o6 edmfgMsby as3gmgdwyero
29653bo0o LEdMEMM Gobiol FoLaX 5MMId0B bryew F306Hg 2 bLsdw)dsm EEOL gsbdsgzEMdITo.

3.3.2. 89005351900 Lodmereme goliol sEagbols s 0639LEHMMIBOLMZOL ofimEgdol 3HmEglol swfg®s.

99m935Dgds  gobbmdEogw©gds 6m3obsgrmo  oMgdmwgdol 100%-50 ©s ,930GIBGH 6 2obobowrsgl  Lbgoazs
2496935U905b.

3.4. 4560053L90ds

3.4.1. 99m535H90580/956m5390sd0 Bsonmero omMoormo 3md3s60ol 96/ MmdEogas30mbyMgdols Fsmdmdsagberols
3LObYErgds S B3MBEIJGHM 0b53MMB5305.

M 5MHOL MYg356¢GO 59 gdoboobmzol

3.4.2. 5basm0dLfimMgdol 5396¢9d0L olisbgwgds s Jolsds®mo/lsgmbEsd@m 0bgm®mdsgos.

33l ,,00000L0 3530390 (L50IBEHOBOISEOM Jmo: 204929961)
doLsFsOH0: . 0d0robo 0102, Jstrxsbodzowols Jmbs N7

9. 3mb@s: info@tbecapital.ge

&ow.: (+995 32) 227 27 33

»00WO0Y530900L°  Fobmagligds bgds ,0000Lb0 930Gl ©s ,mJAIHS FEGHMOLLC FmGol 2024 Fooob 29 TsOEHL
239930MIGd0o Ggosbbdgdol Fgmowol LogdzgwBy. ,mdW0ys30gooL* 2obmagligdol 899a°© »m 939G InGEHMMLOL® dogm
30090990 §doboo LablMdO (obmsgLgdOL bszmdoboml gomgzgsolfjobgdom) 0dbgds dobodwa 29,400,000 gzee.

3.4.3. 956053L9d0L 539bGHOL EIBIbYEds ©s LsgmbBAsdBMm 0bxm®MBsgos; g3y, 3MBGGJEGHOL doMomso 306HMdIdO
5m©gbmdgdoL, 35bmsglgdolL Lsgzmdoloml domomgdoo.

3L ,,00000L0 3930@50* (150YbEH0R0ZsG0M 3mo: 204929961)

9oL53sOH™0: J. »doobo 0102, FsGrxsbodzowols Jnbs N7

9. gmb@s: info@tbecapital.ge

Aga.: (+995 32) 227 27 33

3.44. Bomomgds, 03 HGMEOL Bs0mZEgds 356053LgdOL bgedgaBmeEgds FgltryEgdms.

185


mailto:info@tbccapital.ge
mailto:info@tbccapital.ge

39653Lgd0l bgwdg3ermangds Fglitrangdeyms bsom3agds ,,MmdE0y530900L“ 24560s31gdslmsb ghmo, w930 ,3035600L*
95 ,396m53LgdOL 5396EOL” 9g0sbbAgd0m 56 FMbEs 9O FoFMIGEGdS.

186



009530900l 0933 Logommzgemdo

39000 8eaggdegemo  0bgmGdsgos fsedmsagbl ,,m8er08530900056% ©535300098:9¢0 oMo  Usgosbsbsom
Us3000b980L  beags s@fgesb. Ggbsdsdolbs, s@bodbeero 56 Fst3msagbl ,,m8r0gs3098056° ©s353006(98-9¢m0
bsao@sbsbsm bs30006980L s0mdfeymsg dgggolbgbob. ,,m8emogsgogbol ™ 3eadgbeos®ds d9ddgbgdds 326becmdogogdo «9bs
35056006 Us3790056 bsgo@obsboom 96936098056 ,,m8¢n08530980L° G9d9bsborsh, 9emmBsborsb s gobbzaolgdsborsb
@©33530009800, L6939 — 008353098056 36039690, doMmooso 0sbbol sb/ws bbgs gdebsgergdol doemgbol
dgbsb9d s 5933500 J09098980b bsgssbsbsom d9gagéol 025m8sbg. doderboenzs 932996965 Hobsdgdstg 36mbidgddol
903960l 02560@0boz0L Jmddy 3560mb398¢mBsb, Gadgemog 8godemgds dgopg5e b smbodbriemo mstowol §99wga.
80 25300 P30 600 0653m®85305 @5 s65¢0bo dg9bgds Fbmerme bosgsslobsm bs3000698b s 3mBgb507960s
0639699885 56 #bs  gsdmoggbmb gl 0bm&Gdszos b sbserobo  bbgs  bggtemnddo, dso>  dmdol,
»8¢P03530900056“ 0535300098900 (HBHE Y0900l b59030¢7MB5b056 Fods6029800.

Ls3MM3gbG™M LsMRJOMOlL EBYRIMS

»000353090D9“ 29sbowo 3MMmEgbdo MIBoIBEHO BOBOINMmO 30MOLMZOL, SGHMIBOIBEHO 0vMHOOMWO ©s
R}0D03MMHo  3069d0bm30L (v  3OMEIBGHO o  B0g3Mm3zbgds  Lodedmggermdo 93 sMsMmgbogbEHol  dwdog
5fiLYdEgdLL) Mog30LBEEIds Lodgdmbogerm s FmMygdol  AoEOLEbLIEOLOYD 0ol  Fomgzgswolfjobgdom, GMI
»000025(300¢ 50l 2026 ol 1 0563000y Lodo®mggemdo Loxo®m 890359900l 00  godmdzadwmo ©o
L5goM g9l 9OHMm3699c0 d5630L F0gMH 5©00sMGOME MEYR60BYdIM BsDsOBY Lo35FMME 33900 Lslglbm gsliosbo

Jowso.

$obs8gdsmg 30mL3JEHOL ©sFBZ0EIOIOL PMOOLMZOL LU ,LodsMmMN3gEML Logmbom BoMys“ 0MZEGdS s005MYOVIE
mO560DgdME dsbMo.

»00¢0y53090B9“ Ighomdg HxHB0IbEHO 01MHOEOMEO 30MHOL (oM LEdIBIM FalgdMGdOL, bo3MIOGM 3530060,
90360mbog30b656Lbm MmEY6oDbsEo0L, Lglbbol gsdi3930 LwdogdEobs s LoEsHM3q3Mm MMYBOBoEOOL) BoghH JowgdEo
360m396900 Bs0M™3905 H5HB0©IbE0 099H00E0 3060l IMQYOST0 s 0BYFMJOS IMAJOOL FoLIbIOL 15%-0560
3965339m0m, IbmEme Jglsdsdolbo dmagdol gobsfowrgdolsb.

1505630 sfgliYdEgdOL, b3MIOGH™ 353060, F03MOMLIGOLIBLM MMYIBOBsGoOLs s Lglbol Asdi3900 bwydogdEHol
dogh domgdmwo 36magb@o 9g0@EHsbgds 93 Lofs®dmgdol gMmMdEog dgdmbogswdo ©s odmdzomzgdol d9dwgy
0500936905 3t gd0L 45aLEboEOL 20%-0560 yobo3zgmom.

2024 §eool 1 0063659009 Losb®zgzm MmMAsB0BsEool dogH Jomgdwyeo 36m3g6@0 890396905 53 Lsfomdmlb gMmmdwog
399mbsgoedo s 4odmgzomggdol 899y o0dgaMmgds 3tygdol goslvbool 15%-0060 gsbs3zgomom.

®BE0530900L MHJse0BE00L sdIAZMS

»000y530900L¢  JofmEgdom  Fowgdo MHIHBoEIBEHO BODOIWHOL  3oMOL, 9MMYBoEIBEHO BODOIMMHO s
09)MH00vE0 3060l d90mLsgso (Do LMo 0BsEoMm s 9dgbol Boligdl JmEmol sYdOMO bbgsmds 53 Bolinsb
Jowoby doffmgdol dmdgbE0g IMOEbwo s  99bsBLIMMIdgo  3MMEIbEHOL  Asmzoeolfiobgdwa
Logoolobom  39bmb3gdEMdom  gomzseolfjobgdme 8gdmbgglzgddo) gobmogzolvygergdmeos Lsdgdmbagum  ©o
9t3900L  2osloboEOLodsh (0 gl dgdmbogowo o6 8093036900 LodsOmgqgwmdo 53 oMMy BogbEHol dmdog
5{19L9dEgdLL), 0doL Fom35olHobgdom, MHMA ,MmdE0Ys30900“ MOl Lodo@M3gEmTo LoxsMM Fg0e35Hgd0L dbom
24900339090 s Lodo®mzggerml  gMmgbmwo 056306 FogH  s©00sMdME  MmMRB0BYdIME  BsBIODY  LogeFMHM®
0593900 Lobglbm goliosbo Jomswo.

Lodormzgml  Hgbogb@o o0vmoommo 3060 (R9M@s LsdB3m  ©sfglgdmergdols, Ls3MgoGm 3538060,
903600mbsg0bbLM MmMHYsboBsEooLs, Lgbol 9583900 LwdogdEHOLs @S LOEsHBPZIZM MMABODI300LS) ZoIONIEOS
»000025:30900L“ HJoe0Bs300m JoLgdEr JmyqdsHg 35s0bsML IMAgdOL 5L 15%-0560 3sbs33900000 Dol
3990099, ®53 399bsfogdl ImagdsL.

187



Lodob3M fglgdMEgdoL, LozMgoEM 353806M0L, d03MMLIR0BBLM MMYBOBsGoOLs s Lylbob sd3gdo bLvydogdEol
9096 ,MdE0Y530900L“ Mgoe0BsE3000 FowJdNEo dgdmbagsro dgo@Eebgds o8 Lafo®dmadols gMmmdErog dgdmlbagswdo
Q5 359mgd3003900L 8999 0dgMIds FmAJdOL 4ooLabsEOL 20%-0560 gobs3ggmoo.

2024 ol 1 056365807 LosBL393M MDDl Foge ,MmdEOYS309d0L MYsE0DsE00m FogdEo Fgdmbagsco
390396905 59 LEFoMIML gOMNMBE0Z TgaMmbogswdo s #sdmd3003900L 99gY 0dJAMGDS BMYgdOL Yoalisbool 15%-
0560 gobs339mom.

30600500 56Ol 35EIbLEOL ESVYAZMS

»0003530900L% 459mbyo30LOL ,MdPOYIEF0MbIMGBOL“ J0gH J0MgdVIEO JOMHOMSPO MSBLS 9O Bs0MZEGOS oldIYM
999mbogmo© s 96 5993999050905 LodoMmggermdo sd9ga3ML 00 J0OHMdOm, MMI gsdmlyoaol gslo 3sol
©5MIoLSL 56 50985BJdd 0539306390 458MT3g00L BLUL.

5953900 POoMHGOYEGOOL FEIBILIEO

»00E03530900L¢  HgoeoBo30s  (B0fm©Ids)  0o30LMRWEIDS  ITBHIOMO  VOMYGOGOOL  F3LOLIPOLYD
Lsgo®mggermdo.

188



		2024-12-18T18:27:55+0400


	

		2025-04-08T16:26:19+0400


	



