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»3M035605% 353 gd0m Fobobosgl Lolgbbm s/ob Losgom 3930EHeE0L BaBIMDBY Fobgesl s bEMTogzwm 3MM9dEJool
©3bOBObIBLYdMsE 3930HOol FmDOEZaL. ,3m835605“ FobgzomaMgdOLIM3oL B0Bbs© OlLbagl OZgMLOGOEFOMmIdMEO
53065B6LE0 HYLOLOL ddogdsl, o0 FmEol JoBbs OLsbgL Jbbgow LogMmsdMMOLM Lsxzobsblbm 0blEOEWEHIOME ©o
L59gM5dMOOLM  BMBEIOIMID 5d@0O 9BsTIOMICMBIL. FMBOPWMEO 39530HO0 ,302835600L° LT gdsL JoliggdL
3959300mb Labglbm 35000 gd0L BHZ0MMO0 S EIGB0BBLML Lsdmdsgerm 3MmgdEgoo.

068MLEHOIMGMOOL gobgomemgds 2024 s 2025 Hergddos 33w03 X3IBOL 3M0MOOGIAL FomTmoagbl. 2025 ol
©LOMEEIds  gHo-gOH0  FdmOBgMo  3Omgd@o, MMmIgwog Bmgdlobydgds Los@gzomomm, 0dodg s dbwyddo
333™ImMdogdol  bgM3oLl. s0bodbmwo 3Gmgd@ol ddgbgdwmds F0dEobsMgMmdlL  LBHMIEYY0me© IB0dzbgwmz6
0%0obol dgdmgmom 4HsBg, 3gMdm, 3gHol GHIOOGHMM0sHY,45MdBOL Ms0Mmbol bmgge doMEHYmudo 3md3s600L
1531006090500 5OLYdY dofol Bs3z9mbg X 9TMOO BoBMdom 39,668 33.0.

23905 FoLIFGNOMOO  byM30L3I0GHMPO0L, KXAMBOL  49adodos  LodoMm3zgeml  BHIMH0GHMM0sDY Bowr0sEgdol  Jugeol
23985MMMYOL. sboero bgM3z0L39DbEGHMIdOL 3Mb3EIBREOOL T30 00Ys GOL IO MdOL FogloToEMEMmO ASBMS.

15590 5dMOOLM BogMmbom d0MxsBY 5J30gdoL 350390

3L ,00939G° IGHMOLOL® FMIYE3500560 LBl 96083691356 ool HoMmTmoygbl LogMmsdmMolm Logmbom
00M375Bg 3oL3as s 5J309d0L FodMmIzgds, M3 SMToMEHM ,30835600LMZ0L*, sMsdgE J3ggbols s 0bEMLEHMOOLsMZOL
3600836903560 BsdOX0 046905 §30bMT03MMO 9630MMGOOLIMZ0L.

3M035600L Lom3gMsgom gs@Mgdmls dmzeng dodmboggs

Lssg@mImdogrm 35M30

LogdoMmmM39wml BoogGHMIMdowm 35630 LBEGHBOWMHO BMEOL 3Hgd30m bolosmgds. 2025 Ferols 0360Lol dmbsigdgdoom,
1553 ™MIMBOEM 35630 1.9 Boomb HgoLEAMOMGINMM LoBEMIBL3MMEHM 153 gdsll Mm0(393s, frow®mo HBOOL &H9gddom
7.2%. 2019-0056 2025 §ews9g Uosg@™dmdowm 3560300 BLEGMWIGHNIMS F0MOMIPI vY33WI0 MRS, Y3gmsbg oo o,
82.1% dbvydydo 93GMIMBOEGdO F950ag6@s, Mbg dmyzgds LoBZoMMM Jobdobgdo (6.6%) s LobMGErM-Lodgm®Mbgm s
139305 YHO G9dbogs (2.9%). sMhgboro Bsfowo bgs G030l LodMblL3MOEM bydvysegdgd0LYSE Tggds, HMIWIdO3
9000560 bog3EHMIMdOEM 35630L Bb0dzbgwm Fowl 8gopqbg6.

068m3LBOHYIGMOHMmo 3GHmgddgdo

3MmMH3MOHIG0M0  3540©3900L  sMbo 300035600 2540390l gBm-ghmo  360dzbgrmgsbo  BodsMmEgdss o
0525¢00m0b5M30L Imo3o3L Bbgo@olbgs LgdEm®Tdo dmdnTdogg 3mB356090L s 56 sMOL FgbLME: 3BIdOL s 39Lgdol
099690@Mds, LEdo™ bsdMI3M3gd™ bdomgdo, Loddgbgdem Foboegdol, M3obol s dg@owol FoMmdmgds. s0bodbrme
300356090m56 Mga9¢)e BMEGHMOUL 043L 3Mdg350560 3MBEMSBHIO0 MOL Godawr gddog »3MI35605 sbmMEogergdl ddody
39db030L o 93538060930 IMALobEOBJOOL @S FOMEMIBHOL FofmEgdsl Lbgoalbgs 0by®MlE®MYYIEHwG e
360Hm9dBHgdoby  8mdNdsgg  3wogbBgdobmgzol.  Lobgwdfonml  LEHMGIR00L  FqLedsdols  s0bodbmE  3MmgdBHadHg
23590mygmzowos M58 body sbgwo Joombo, Mg Ms30L AbGOZ 9degaL 303356006 LodrsEgdL FoBoMmEML 25403900
3OH3mO530ME  s6Mbdo. Lodmgdgom LEHMsGHIaoolb dobgozom sbwmgl 1-4 Hewosh 3gMom@do  sagadomos o
000000bs6mgmdl  M38gbodg dubgzowo  0bBMILGOHMIGHWOMwo 3Mmgd@o. o0 Mol  Lods@mnzguwml  Mgaombmwo
3963000009005 5 0BBOILGHOMIBHMOOL  LsFoboLEHOML  3MOMMOGHIGHIOI©  JobLIBLIGMmo  5J3lb  J39ybol  LHGsgo
93MbmdogmE0  49630ms6mgdols s FBsMEO ©OBsTogol  YBOHMB3gEYmaolmzol MsdEgbody 3MHomEmOGGH0: 3HBgdOL
999690 Md5/69500@0E 5309, B3mmgdol M3500w0E 309, MI30MmbsEmEmo 3456300050905 s goedmBocroygds.
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©M399995630 - MmORoboBsE0MEo LGHMWJBHWGs.
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053mbo gMHogmer 3gmMHdgE0d] - Gomngomwol Imsgz5Mmo MmuoEgMo

Joeds@mbo Glmsb Lsbogodg - 3mMIMGsGomo LgHhzolgdol dmsgzsMm0o MmBoEgMo

Jods@mbo 09mbs FobBHmMmos - o393 0baols s 0BG 45630005MJdOL Fmsz5M0 MBROEIMO

Jods5@™bo 06065 JoEH0sd30¢0 - 3053500 LEM3gMIEOM MBOGIHO
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d060050 B0bsBLMo sB39690gd0

0m093bm  3bOowdo  Tgxsdgdmos oMo  Boboblvmo  0bozsGmEmgdo 303356008  3MBLMEmoEOMgdMEo

5306560 9650006, HMIgerog 953Abgds 9O EOMYOE B06BLWE b sM0dYgdgdL (2024 s 2023 fergdobsmgzols)

©5 39950096 BobsBLWH 969500089090 (2025 s 2024 ergdol bsbgzsmHeom®mo HI3mMmEHIOOLMZ0L). 59EOGHOMYOMEO
530bsbLmEmO  9basMm0dyqds  FMTBIIIM0s BobsblMo  sbasM0dygdol  LogBmsdmMole LEBEIMEHIdOL (3sbl, IFRS)
F9lododolo. 2024 s 2023 Hengdolbomzgol Imdbsgdmwo Fuom®mo 590@EH0M9dwwo 130bsblvmEmo BYsMm0dyqdqd0Lsm30L

3M0GMMOL 13360l G030 sHOL MBIMPOROEOMYOIEO. S6g3MH0TR9d0L FMTDoIdIOL Logmdlzwgdo s TEHIO0MO

©9EHo9d0 JgLsd5d0oLO B000MYOE05 56N 5BYMH0TY9d580. 9dolool 36ML3JETo 35950536900 BGobsblvy®o
3625600290930 8mIBEdoL 39HomEdo 3nd3s600L B0bBLWGO smOBMMos 3L YLMOEHO s Gdo (b.6: 204422240).

360b3g9dGdo s0fgM0wo 0bxzmMTs300l goMs, 2025 farol 30 0360lol 9990y s 3HMmL3gdE0L FoMmAJbol MMM 56

dmdbsts  Lbgs olbgomo  860336gammgsbo  dmgangbs, GMmdgwoi  8990dwwgds  8s@ghosedo  ogmlb 9903 96@0L"

2395bOLYBIM0s6MBOL Fglogsligdansc.

©IGHIMOHO 0683MmMH 300530l ObOWD - ,,U5m39Bs30 s B0bS6LAGO Fodmbogngs ™

»000396GHOL* Imagds-BsMsErols s bbgs LGyEo 9gdmLagrol 3mbLMmEoEoMgdYEo S635M0Tgds

2025 HY 2024 HY 2024 2023
3M33MOOG0- 56550 G0- 59900030~ 5990003)0-

5030 JoOMYMO GO 900 69dmo 690Mo 6900
Bg0obogaceo BndbdaGydergbe:b sgndigtawoe 800,005 636,610 1,635,684 1,378,159
b 893OwgdoEsb
39400 30300l MFOMVOMIDRS (654,843) (509,369) (1,308,261) (1,081,579)
LogHome eaggds 145,162 127,241 327,423 296,580
Lom3gHo300 badxgdo (88,021) (84,570) (186,430) (157,679)
150239053002 53J8056MmBOEE BoMgdEo dmygds 57,141 42,671 140,993 138,901
BobsBLMO s bbgs boGxgdo (39,333) (32,543) (53,165) -
003905 dYR3M0Y 17,808 10,128 87,828 81,128
8magd0L 25dLObIEOL boMxo (41) - (86) (104)
fiewols 8cmggds 17,767 10,128 87,742 81,024
MEHMYOHO M396M30900L 30639MF300LSL J5(33¢P00 )
Ubgadado (28) (417) (94)
8000560 Lo 3gdmbsgswo 17,739 10,128 87,325 80,930
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»0003960L* BobsbLGO dEMIMHYIMdOL JMBLMEOEOMIdMEO Bs00dygds:

2025 fjemols 2025 fjgmobs 2024 femols 2023 fjemols
30 ogbolo
(360-geds) 30 ogbolo 31 g399dg60 31 93993960

o03li0 M0 365579000BHOMJOMO  5M55190GHOMIPOMMO  5MEOGHOMYONIO 5490003060900
Lo a®dgangs0sbo 5903900 522,004 482,004 479,429 394,269
Lemen 30dobotyg og¢03900 623,812 623,812 701,001 564,576
boyem sdBoggdo 1,145,816 1,105,816 1,180,430 958,845
brgen 3030390 271,505 271,505 272,584 224,548
LU 30003060 430,827 170,827 177,445 346,982
3O RYOY)OYB0
by 80800656 3o¢YdMEYOJOO 443,948 663,948 730,783 386,986
U 3oEEgdYIgdd0 874,775 834,775 908,228 733,968
bvgeo 3930390 S F3EIPMYBIO0 1,145,816 1,105,816 1,180,430 958,845

% A9ps68gos Ggbsbgd “ bogs®a39¢ 35602600 Jobg3000, 308356050 56 5g3L 97060¢70 ,Uspabgder 3530H5¢m0°, GMdgemog
30b0dbyer  356mb630  3sbds3gbrycro 3560536982900 3530H5rob”  993035¢796DXIH0  HIGF0bos.  50b0TbrrOl
85035¢0b[069800, 50b656L736% s6835(50T398500 Hstr8mggbocro, bshabogder 3s309serol Grberdo 8000009829¢m0 056bs
ps633e250896b ,, 0505998000 G965956b 3530(95¢»80 “ 05 030 GglisBsdobs 56 sbtrraemgdl sdps30 dgdsbobdob sb/ws 8w9939(0l
el ,A9Pser990s Fglobgd “ bogsorzgeme 306060l 145-9 drbarol Botgemgddo 00300960l 3o390560056 @ 3530H5¢ol
9030698560056 ©53530069800. G950 06RMmGHIs;00L0330L 0boer o - ,,dm 3¢9 0683005305 00 J5HYBHOSCPIHO HoliZ9B0l
dobsbgd, Hmdcemgdos b3950%032900s 900B9690b bs78056080b030b” glrgosgo, Golizo 1.17.

do®omso 530bsbLMOO 3MmgB03E0g6bEJd0

»9903 9630 mzwobl, MM d909a0 06E03sGHMMId0 0b39LEHMMIBL SH30L LELMPGVM 0bGMMTs30slL s 0bgglBHMMgdo
999dgd9b ,,300035600L° 30BBLMMO FEYMTMHGMBOLS s LoM3gMaom FgEgagdol, obg3g dolo s3dE039d0L bamobbols ©s
00BbgLOL OO0 SB39JEHYJOOL TJRoLYDdSL. AoBMZ5¢OLT0bGdgE s, BT ,,9003HIBEGHOL Joge 3m9x80(3096EJdOL omzwol
0900MmEMEMm0s  90dwgds  3oblbgegwgdm@gl bgs 3Mmd3560980L doge dbgogbo 06@O3sEMEMIBOL  4s0mygbgdols s
390319300LY6.

2025 HY (LTM)

2025 HY (LT 2024 202
Bobsblvmo egzgMoxol 3mgaoEogbdgbo Pro-Forma 025 (LTM) 0 023
LLbBOLS S 3930FSWOL MSBIBIMEMBOL 29 21 20 1.9
39806036G0
Lobbgdol EBITDA-LmsE 999356090 3.3 3.1 3.3 2.6
$90bos Lgbbgdol EBITDA-bomsb 39 29 30 24
39535600
36m396@0b ©s8sM30L 3mgn03096¢0 (ICR) 2.6 2.6 25 25
0560 35¢0b 3m9gBo3oabE0 0.5 0.5 0.5 0.4
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2025 HY (LTM)

8mB980560d0L 3mg80G0g6GHIdO Pro-Forma 2025 HY (LTM) 2024 2023

13993900L 3m95303096E0 99¢H039d%Y 8.6% 8.8% 8.3% 9.2%

13918990L 3m95303096EG0 3930¢ewbY 38.8% 38.8% 36.5% 41.0%

B0BE0 Jo30Geerob snGeggbob 23.5% 29.3% 28.4% 27.8%

30980609600

Ls9Gm@ g gdols BsGgs 19.2% 19.2% 20.0% 21.5%

Lom3gMH530m dmygdOL doGgo 8.6% 8.6% 8.6% 10.1%

§00bs dmygdol Bstgs 5.3% 5.3% 5.3% 5.9%

®033007)MMB0L 3mg8030g6Egd0 zoiif;) i'II.ITaM) 2025 HY (LTM) 2024 2023

0330001900 5J¢03900/d005b0 01 01 02 01

590ggeo ' ' ' '

03300100 53&H03900/031935000560 03 0.2 03 03

3L RIOY)OIB0

LodMw)bs30 3530FSOlL 39580306 6.8 6.8 7.1 8.9

809006567 5J&H03900L 39530309630 1.4 0.9 1.0 1.4

b2039o600 FHLRO Bogopbob 26.0% 20.8% 20.1% 15.4%

30080609600

bbbl IMALObMMBOL 3Mgz03096EO

(DSCR) 2.6 2.6 2.4 25

2025 HY (LTM)

Lsm3gHsgoc 3mgxoaogbEgdo Pro-Forma 2025 HY (LTM) 2024 2023

3060050 15398930l dGVB30L 56 59 6.4 6.6

30080609600

85653900 d3G¥B30L WYgdO 99.3 99.3 92.8 108.1

153530 m dmMbM3zbgdol dGMBE30L WYgdO 19.9 19.9 32.0 18.3

1535 FMM 35 YIMGIJOOL 58MMYdOL 50.8 508 56.9 62.6

Qoo

BMEol 59mEgdoL 303000 68.4 68.4 67.9 63.8

V0g530g00L 33965630 zoiif;’ gfaM) 2025 HY (LTM) 2024 2023

$00bs 130656LMO 30O MMgdIdO

EBITDA LonsG* 3.09 2.87 2.89 2.32
3.13

36m396@0b ©sBsMH30L 3mgR030g6GH* 3.11 3.11 3.01

DSCR - gocpob dmdbiabmodol 2.35 2.35 2.67 3.05

39803036¢0

bmyswo 99b0dzbgdo:

3OMBMEOTS 309803096AJO0 SbIHOZL MBE0YS309d0L go0mIZz9gd0L 3o3wgbsl L, xAMBOLE 3506935 BY s Tglodsdols
530656LbME 3mgx303096¢)g0bY.

»300350605 9930536, MM ,,MIWOYS30gd0L” bMZLYI0WIE BoWIOMWO BMEOEO LoblMmYdo gsdIMoggbml sGLYdMEO
360Hm396@0560 350 gdwgdgdol MHgx30bsBLOMIBdOLS s 3930GHIWMMO MK GOOL ILIR0BIBLYdWs©. JgMdme, 220,000
3lO MO - BMbToM oS LE3OMEIBEM 35K YINYWGIGOOL HJBOLbIBLOMGISL, beagm IMRYbowro 40,000 smsliO EsMO -
3bd@0 353035 IM0 botrxgdol ox30bsbLYdL..
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F9L5@MOLMBOLS s LoLfmGmobmzgol, 2025 ferol 6 ™30l 3mgx03096GYd0 M3 owos LTM (03bolols dymdsmgmdoom

m3965L369w0 12 mgol) Bmbsggdngdom. wMdEs, 390339090 3mdygd0sbmdol  3m9x303096EHIOOL o 3MEsE0s Y39
d9L5dgdg0s 6 MZ30L FEAMTMIMB0M. 6 MZOL BEYMTMIMBOM J5FMMZOEO BMYOJHMO Tohz9bgdgEro Bsdm®bgds LTM

00bo3gdgdl, o3  Bsfowmdmog  godmdobsMgmdl  3md3sbool  gex3sMmMM3zgdol  Fgdymd  Lsm3ghogom  baMxgdol
6635 0Bgd0m. 2025 farol 6 30l Lom3gMszom 890gagd0Ls 0+ dmdygd0s6mdOL Tglsbgd G MO 0bBMMIs300LMZ0L
obowgm ,LsMJROLEHMIEOM ©EMIMTIDBEO - Lom3gMoE0m s BobsblvyMo dodmbogrgs®.

EBITDA - Lom3ghhogom Lsddosbmdosd dowgdmer dmagdsl ©sds@gdrwo 339000l s 50535@gM0smm&mo sgd@039gdol
30mMEH0BE00L bodxo.

EBIT - Lom3g®s300m 1od00560m030sb d00gdwgemo dmaqds

00605 130656LvIMO 35¢gdvgdg00 EBITDA-1i0356 - 560500996l mdeogs30gd0ol 30bsblivgdl 30396563, obowgom mdanogszogdol
399m33980L 3060900l 3196J@0 - 1.6.2 ,,35¢0gdMgdIO0*

30039630l 5356308 3mgBOEOYEEHO™ - FoMMogbl MdERs30gdOL BobBLMEOL 3m39656EL, obowgm MdEOyL30gdOL

39901839000 306H:MdGdOL 3mbd@o - 1.6.2 ,,35¢0©9dMWGdYO0*

**DSCR - 3sgools mdlsbe®gdols 3mgno30gb@o™* - FomImoagbl mdw0ys(30900L BobBLYML 3¢m39656GL, 0bowgo MdEOYs(309d0L

39901839000 306H:MdJdOL 3mbd@o - 1.6.2 ,,35¢0©9dMWGdJO0*

d0M0M5©O 395030g0EHJIOL 3o3mmMZEol FYMNMEMEIMYOS:

5) gobsbl®o ErgzgMmoxol 3mgxnoEogbdgdols 3s6dsmEgds:

Lglbgdols s 3s30Gsol 0sbsBIMEMBOL 3MIBOE0IbGHO: 39MH0MEOL dmMEmb SGOLYdIMO bslgbbgdo LboblMgdOL,
MO0Ys30900L, BooxIOM 35¢EJOMEYdd0Ls s BB3s BobsbLMO F5EId¥Igdgd0L XsT0 FOYMBOMO 39MH0MEOL
Ml 5MLYdME 3930@5EBY;

Lglbgdol EBITDA-bmsb 8ggstqgds: 3960m©ol dmemb s®ligdmeo baliglbgdo LablMgdol, mdwmogs30gdol, Looxsmm
3990 gdgdoLs s Lbgs B0bsbLWMmO FsadwEgdgdol xsdo dsymaowo EBITDA-bg (2024 HY d90mbggzsdo
509005 dmerm 12 mzol EBITDA);

§90bcs glibgdol EBITDA-bmsb 893sG0gds: 396M0m©ol dmeml s®bgdageo boliglbgdo Labldgdol, mdeogsgogdob,
LSOXIOM 5 YOgdgdoLs @S bbgs xobsblm®mo 35¢gdwwgdqdol xsdl godm3wgdwo gmEso boblmgdo
(A9 Bberyr9emo 359996900 992¢0980L dfeaby goyemso bsblkgdol 3sdmengdom) yoymaowwo EBITDA-by;
399030969980 @s03¢mol 8o Ybgdolmzol, bsliglbbgdo Lsblmgbo st mogsgl gwemoor «Bkb9¢cmymi0em bsliglbyd
bsbb&9dl

3639630l ©sxsM30L 3m95303090G0 (ICR): 3gHomeol EBIT / (bsbglbbgdo boblidgdols s mderogse30gdol badmmagbdm
botrxo + Lsox MM 35¢JOgdd0L La3MHMEI6EHM boxo + 35300 BOMIdMWO 3HMEI6EHO + LadMmEgbEm botxo
Lbgs 53obsblvy® 3o gdErgdgdby (2025 HY 8900b393530 009dv)eos dmerm 12 mgob EBIT s Lad®mgb@m batxo);
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d)

d)

d0o0560 35¢wol 3MmYB0E0gbGHO: 3gMHoMEOL dMEML sOGLYdMEo BoLLbYdO LsblMgdOL, MBWOYS30JOOL, LooXSOM
35090 gdgdoLs s BB3s BobsblvMo 35¢gdMgdIdOL KsT0 FoYmMBOMO 39MHOMEOL dMEWML SO JNEOb
5300398vY;

00290056md0L 39803096390l gsbdsmEHgds:

39939006 30980309630 530390 3gHomol Jmosbo LMo Fgdmbsgowo 35gmBowo 13sbsL36go mGo
BOLIIXMMO 3GMHOMPOL dMEIML OB LsdMswwm 5JEH0390%bg (2025 HY 9900bgg3590 09dw9c00s demerm 12 mgzol
3000560 bLOHEo TgaMbogsEo);

m33900L  3mgn303096G0 3930¢smbg: 39MH0mMmEOL Jmosbo OO Fgdmbogowo Jogmaowo M3sbslzbgwo m®o
130L35WMMO 3gHOMPOL dEMl 5OLYdME bodMowrm 3530¢swbg (2025 HY 890mbgn3s80 50gd09eos dmenm 12 mgol
9000560 LOHMEO TgambogoE0);

Bogdnmo 353035¢rol s9mbaggdol 3mgnoEogbdo: 3gMomool EBIT (bom3gMozom 8mgyqds) 3ogmaowo 356013690
MmM0 BoLIsWMOO 39M0MEOL dMEML sMLYIWMWOo LsdMowrm Xs8YMHO od@03900Ls s Ladrmsem  Im3Eg390sbo
350090 gdgd0oL Lbgsmdsbyg (2025 HY G500mbg93580 509dw9e0s deagnem 12 ovgols EBIT);

Lsghomm  dmagdol  dobgs:  Loghomm  dmagds  49gmxzowo  89dmbogowbg  9mdbdsmgdmadosb  3o8m®mdgdmwo
bywdg36@gd9d0©sb (2025 HY 8990bgg3s80 9©0gd<)eo dmem 12 030l bsgmomm dmagds s 999mbogswro);
Lsm3g@sgom dmagdol dstgs (EBIT dsMygs): EBIT (Lom3g@ogom dmaqds) gogmnoqo d9dmbogswbg 8mablsmgdergdmsb
239830MMIGdMo bgedn3Hmgdgdosh (2025 HY 9900mbggzo80 s09dw9emo dmem 12 ;mgol EBIT ©s 993mbegso);
dowosbo LGmmo Fgdmbsgmol ds6igs:  39M0m©ol  dmosbo LOWwo Fgdmbsgsmo  dogmaowo  dgdmbsgsw by
9dbdsm9d 90096 goxzm®mIgdmo bgwdy3memgdgdosb (2025 HY d98mbgg3zsdo s0qdwero dmem 12 mgol dmeosbo
Lo gmbogoeo s 890mbagswo);

00300960l 999mbsgw0sbmdol 3m9n0309bG0: 39MH0MmEOL 456353wMdsT0 45O 030096 Foymaowo fierol
LodMom 3030@owbg (2025 HY 8900bgq3580 509909905 dmem 12 030L 3560530 mds80 go@obowo ©030096w0).

©033000)MHMB0L 3mgR0E0g6GHIOOL gsbdsMBHYds:

03300 5dEH03900/dmosbo 5dGH03g900: 3gHoMmEOL dmEml sGLYdIMO BYwo ©s 856390 sOLIdIMWO b5dmgdo
(8900 250mygbgdol »gegdol 8Jmbg grEso LsbLMGBIOL 358M3WgdOm) @ LOZsFOM S bbgs JIOGHMGWWO
0535005690930 X590 494MmBoEo Jo0sb 9dE0390bY;

©03300M0 5 03900/0m31g3500560 35¢©YdYmY3g0: 39MH0MEOL dmml sMLYIMEO GO s 856380 sOLYGdO
Bodmgdo (9gbommwo 250myggbgdol MR gdol ddmby gmmso  LoblMgdol Asdm3wgdom) ©s bogeFMmm s bbgs
©JO0GHMMMWO 35005670900l X500 gogmz0w0 IMmIErg3900b 3o gdEgdgdbY;

LsdOHMBsgo 3s3o@sol 3m9x803096G0: dmwm 12 M30L gogo3gdo FogmMBowo 39MH0MEOL Lsdrmowm Im3Eg350sb
0dBo390L  (bobogmberm  ToMoggdl, Logsdmm @o Lbgs dmmbmgbgdl, @5sbEoer  5356LgdL) -  Fm3Ergzo0sbo
30 @)BYIBIO0 (L3230 1 Lbgs 3o EIPYIDIO0, Lbgerdg3OIgdM FoerEIYIOYR0);

9080065619 53303990l 3m98303096E0: 39H0M@OL dBMEIML sOLYDEO TmIE3500560 5dE03900 (39D O ol
399030 g000) BoYMBOO JM3w35056 o YOI IOYOBY.

Lsm3gMsE3om BEso 533500900l 3m9x80E0IEE0: 39M0Mm©ObL Fdobs Bwso 65350gd0 LEM3gMHsgom Loddosbmdowsb
2394MB0E0 356513690 MO0 FolgswmMo Harolb bsdsem Im3erg35005b 9 IdINMWgdgdDY (2025 HY d9dmbgqzsdo
009005 dMEm 12 m30L {jdobws 3o 65350900 Lom3gmsgom bogdosbmdob).

21



bglibol dmALsbryMgdol 3mgnosogbdo (DSCR) - 3gMomool EBITDA / (s6990¢9@w60 Lgbbol/as®eb@ool/oxséol doto
09bbs s 3OMEgbdHo + 393mbo) (2025 HY 89dmbggzsdo s0gdwewos dmem 12 ogol EBITDA ©s do6o omsbbs +
L53OME96E™ botrx0);

©) LsM3gM30M 3mg5303096GJOOL 3oBasMEds:

300050 Bs3MOEgdgdol dMNMB30L 3Mgn0E0xBGHO: 39MomEOL FgBmLsgswo dmabIsMgdEgdMb QonmEOTgdMwo
b330 gdgd0ab 254mz0wo 35651369000 MOHO BoLIsMO ferol bydwswrm oMM Lodrsgdgdbyg (2025 HY
39000b393590 509005 dmErm 12 mM30L G9dmbogswo);

0565900 361630l MYgd0: 356513690 MO BolZIMMo Ferol Lsdmowm Laliogdmberm-T5EHgM0sEHO oMo gdo
239YMBOO 25400 3MMEYYJ300L NZFOMNWOMGIMMGdsDY s Fo8M3wgdo 365-Bg (2025 HY dgdobggzsdo
509005 3™ 12 130l 25900 30HMEYYJ300L MZ0MVOMYdIMGds);

153536Om dMObmMgbgdol dGwBb3oL ©MYYdo: v3965L36g0 MGO GobgserwMmo Farol Lsdwowwm LogoFMmm s Lbgs
©900@MMME0 3505670930 2ogmBoo 9dmlbsgsbg 8cmdbds®mgdgwmsb Asxm®IGdmEo bgedg3MH)mgdosb s
299653 qdwero 365-%y (2025 HY 399mbggze90 50900 dmem 12 mgol d9dmbagswo);

155353MM 35¢EYdMEgdgOOL sdMMgdOl EWYYB0: 39653690 MGO Folgsw Mo Farol Lsdmswm bsgsFMm ©s bgs
3M9OGHMOIWO ©935¢05690900 JOYMBOWO 2540EYIO 3OHMPJG00L PNF0MNNOMHIOIMGOsDY s IIM3wdWO
365-%g (2025 HY 990mbgzq3590 5090905 3menm 12 ;30l 359009e0 30m©v)d30ol mz0m0omgdaemgds);

Rerol 59dmMgdol 303e0: JoMogqdol dMb3ol YL sTsEgdvEo bogsFMmm dmmbmgbgdol dMvb3ol EYJdo s
39903900 1535 FOHM 35O GOJOOL 5TMPGOOL WYIOO.

3M035600L bozMgod™M Mgodobyo

3035605L J0b0Fgdmmo od3L LogMgodm Mgodobyo Scope Ratings-ob doge, HmIgarog sG0ob bogsMmmzgumlb gmhmzbmwo
056308 80gH 5005MmJOMo Bo3MIOGM MJoB0bydOL booagbEHM. 3mB3sbool LszMgwod™m HYo@obyol obsdozs Fungdols
296853@mMdsd0 Im39dmos bGowdo:

23;(8)05;5? 22 3s@o | 17 bmgddgMo | 4 bmgddgMo | 5 mgdGmddg@o | 4 mg@mddgho | 17 bgd@gddgeo | 17 ogerobo

obogodo 2019 2020 2021 2022 2023 2024 2025
D5MHOMO

BoBogge o BB-/Stable BB-/Stable BB-/Stable BB-/Negative BB-/Stable BB-/Negative | BB-/Negative
9030630

336 “09290¢)° FmGMOLOL Scope Ratings-o 2025 {iewol 17 03@oll gobwmobws Hgo@obyo, GmIgwoi BB-/Negative -
3999306000  25b6oLobOzms.  LogMgodm  Mgo@obaol  mobwrgbo  dmbsogdgdo  bgendobsfigomdos  ddwanby:

https://scoperatings.com/

33l “09393° dm@mOLolmzoL“ Mgodobyol J06039d0l Gogombswmo d90g9a0s:

e 230BbgL MHoL3OL OGOl TbsML M FIOL LodoHMZgermdo B3HBEOHOL Fo®ao Howro s oo o BmIPqOOBMDS.
o L0939BLe 35050 5o gdol FgbseBmbgdol LBHMaGER0ed oL LMego dofimmgdol LgMgolbol dofmogdol
3M63796M9bGH Mo M30Msdgbmds dolEs. 3MB3sbool LEHMoGHIR0MEds 4gMmyMOR30werds 8 dMgMdsd s dob
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https://www.scoperatings.com/ratings-and-research/rating/EN/179069
https://www.scoperatings.com/ratings-and-research/rating/EN/179069

doMomo 3mIfmE9dwgdmsb, Jom ImMol Toyota-limsb, Volvo-limsb, Porsche-li0ys6, Man-0s6 s JCB-bonob 93oMm
MO0IOMMBS3 oL Mga0mbdo dsbEOL Fowo TgmbscmBnmbs. ,,0939®“ 8608369 m3zbs 2o0BsME., dmEw™ bymo
ol aob3ogenmdsdo 99dmbogswo 119%-0m 4o0boM©s, Mog LodoMmzggermdo bgwbsghgwo g3mbmdozw®o
&9bgbgools s sbowo dMGBgdOLy s FgBmdgo 939946900l MFY39BHO0 ROBIODMIBOL fysermdoom dmbs.
dobgog5c 0dobs, @I 2025 gl 1,942 dogrombo wstol 99mbsgerom (611 Bogrombo 930, 18.7%-0sbo BMHo
§obs g msb d9sMgdom), 939G 0O LogsMmMZgEMI0, LogMMITMGHOLM 3Mb3MMIEEHIOMB FgEsmgdom ol
93069 LoEoErm 39FMHMBOL 3MI3sboss.

©039Mb0%33035305 d0BOIL MHoL3OL 3OHMBOWOL Y3gwsbHg LNYLBHO JEgdgb@os. gdo@gbGol dogh LaodoGmzgewmbs s
39339600 Ggaombgdby  dMdogzo  BmIMBOMGds BNzl F53MMg3mbmdozmGo  Gobzol  FgEoMmgdIOL
F9L50gdMdYOL. B0bgegz5 0dols, MM 439w 3MMEMIGH0 (03O LOs3EMIMBOWM 35GJaMMH0sd0 B3Yds,
Scope 50b0dbogl, MMI xyMBo bsfomd@mog 930053l Fambegergdol (303w MMdLL. gl Bob3oMmMBGIMEos
096030350003 BHJO6 s 3MM3ME53090M6 LoogEBHMIMdOwIMm 35M30L  OLEHMMOWMOE F5MIWO MomEgbmdOL
2396002,90900m, 51939 d98mbagerol 360dzbgwrmagsbo bafjowom (31% 2024 fgarb) Losg@mamdowwm bsfowgdowsb ©o
9 LobmE®9d0sb.

000990056mds  “g9@oL” doBbgl MoLZoL 3GMmBowol Jgxelgdol dmsgs@o dwoghho dbsMgs. Scope-ol doge
3069dBHomgdywmo EBITDA 9s6gg9d0m*, Gmdgeoa 2018-2024 {ergddo Ladmoswmeo 10%-b 89s0996L, “gdo@gbdul”,
063 Hobo, MBO® Fowowo dmdRgd0sbmds 5J3L, 30Mg dob 3mb3MM9bEHJOL. 2023 Farol 11.7%-sb 2024 ol
10.9%-009 9306900 903060930l 909y, Scope 396M9mMdL, Mmd EBITDA 85655 30093 a6 99930600905
QbMgdom 9.6%-000g s 93809 98 MbyBY IMRIds ;o 3HMABMBOMm OO 39MHO0MPOL A6Bs3eMmdsdo,
653 396306HMdJOM05 2og03930L YMBOM FoMOEIO VOMGOIIIOM.

EBITDA-L 99%y393h0 BM©s obGHmOomms bgmb vfiymds 1obsblvmo Holigol 36HmBoml s bsforrmdmog
53039BLoMIOL 35¢0m ox0BIBLYdIME Fglyo3gdLS S TS 3930FSWIM IBILIOXJOL.

Scope-ol  3MMgdBHadolb  ¥gM39BH0, OGmIgwoz o0BmIgds debt/EBITDA-b dobggom, 0mdpgzbem Lsdo farol
206853@mdsd0 3x-sb 3.5x-0g gMHygmdl. d0bgsgzs 0doby, Mmd gseo 2025 Fgul mbsg domowo ogbgds
(39B0bL 36MmgdBHolomzol sboo bgbbol s 35sRLNMO MBWOYRSE0JIOL B17B0bBLOMYIOL odm), Lodwgswrm s
30393500056 3gML3gdE 03580 EBITDA-L 660 59 DM@l 300396L06M9d5L drsabgogbl.

360 396G0L ©OBIMZ5, Lo3MMME, 2025 (gl mEbsg d3830MHYds, Mo3 IgBOMMWOo 0db6gds sboeno 3seols
3900839000, 353053 0b bEIMYdom 3x-0l EMBIBY b IMRIL, bmem 5ol VOMIOEGDS, L35G LM,
LEHOdOEWMHO MBYdS. Scope 35M5MdL, MmId EBITDA-U 0560000093010 BM©s 9803HIBEL Lodosgdsl
dobggal, 9gobs@Pmbml ool o;33d 9009335GM0, Mg LoFoMmMmgdol G90mbgg3z500 s3oEJO0mMO IR0BIBLYdOL
dobomgds© o690l oBHM39dL.

Scope Ratings 30935600l 0330©OHMBOL 3mBoE0sL 5Msl53d5G0bs Joohbggl 2025 Fgul 35¢rob 3ol LMo
3LOBIMI, MOE 39olbIMBL MJR0b656LOMGdOL I)T0g LoFoMMYOL. LsMGOE0bYM Loosggb@Em sbgzg boBl misgsdl,

O3 0m3wg350056 MOFH0osd MmdE0ys309dBY ©I9M3I0IOMEgds Fglsderms 56 Homdmowyqbogl Moo
3039035000560 s530656Lgd0L LEHMEYAO.

BJBHMO00, HMIgdIs3 890degds gsdmofizoml bs3Mmgoo@m Mgo@obaol sdsmegds:

©55306561gd0l  BLEGHM®NMIGHMOOL  (33OMWYGDs 35Ol SBIMZOL  3OMBOWOL  FOMIXMOJGOOS ©s  bBoliglibgdo
LoblMgdOL 35@0sbMdOL obsfowgdom (Lgbbol MBGM baba®mdwozo 39om), Gomsi MHOHYblgEymzowo 0dbgds
90050 033000MHMdS 3MIYE3500056 39ML39JE03580.

354 BHMM900, HGMIEgdds3 Ig0dmgds 3s8mofizoml bozmgodm MgodEobyol sgdzgomgde:

0530656L900L bEHOMJEHOOL QowgdxMmdILYOOL F9rICGOLIMDS.
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dm3mg 0bxm®As305 gdoBgbE ol dBoBBgLOLS s Fgmg5HIdMEo BSLBOIBO JsmsmEgdolamzgol Esdsbsliosmgdgmo
3539M05¢nMH0 HoL3 BoJBMOOOL Gglobgd

- ,3M035600°  Fa®MmdbmdosMgs  BmymmE  LsgMomm  353MMmg3mbmBoldMo  (33¢0wgdYd0L, olgzg  LsdMIbIsMmYOwM
90mbmzgboll 303sMHm, HMTIWms (3362053 F90dgds LJoMYmBOMO 3o3wgbs 0dmboml 338356008 Gobsblw®
89©0590%9;

- ,3M0356000“ Fgladangdgos 396 dg0bs@Brbml Logzmmamo BMol dsB3gbgdgo ©s/sb 53:580bEgEo 3mbBoios
05DsMDY;

- ,3M035600L% Gglod@gdge0s Fo®dmgdzsl 360d369wm3bs® FgE0 ©35¢0s6gds 56 FobobmEogwml bbgs J8gwgdgdo,
5053 900905 goboMmb Bgdmm Jomomgdmo MHolizgdol 0b@gblogmds;

- 3503 0b 3MOLob 33e0mgdgdds odmbos s 9godangds dmdszswrdos odmboml gogzagbs ,30835600%9%

- 3™035605 9gLsdErms 5993990gdsMML LM aMIMgdol MHoLZL dolo ImTbTsMmGdgdOL, ImIFmEIdErgdol s
056929906900l BH0LH. sg39, §90EIbGHO 97399 IOIMS LEBMMOEFoMTMGdSL LoGoILILOM MMYBMLs
db60sb;

- 09930 990@9bGHTo 396 IMabYMbS Lsbadmbem Bo@gHosWMEMmO ToM53gdOL MYoE0D(305, 96/ MBI OYS3E0gdOL
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969360 533HM™dMLYdOL 39bwgMo - 2022 ierol dmemlb sofym s 2023 Farol sbsfigolbdo olityas bemdbgmol
©9sgosd gMgzbol Imboo3swodg@olmzol MAN-ol dM9bol 933 MdMLYdOL 3s039ds. 3gE0 ©IGHIWOLMZOL
obowgom 30Hmb3gd@Eob Lgdaos - »,3009ME0o 3MbGMmsdEgoo”
fowgdol dgbyogzs dmddg 3ma356090d0 - 2022 Farols 0360L-0gwolido ,900396@s“ 8godobs 3s3mbEMmmeErgdgwo
fJowo  59gbodg 3m33560580 oL  FgOIROOIE  FIODIMIPS  3MBLMEOEOMIdMo  Fgdmbsgwgdo.  dg@o
©9HOoLm3z0l obowgom 3G@L3gJEoL Lgdaos - ,0b3gbGH0EogdO"
2023 farol 13 006350 3m3356008 dgodobs  @ods@gdomo  10%-0560 oo B3l o33™  owgModo.
5658536 Mgdgwo Fool Igewmdg sd3ombgmhby gowo3gdmeds 3nd39bloEosd 89sy0bs 3,400 smolio so.
2023 ewob 5 9230bGH™ML xax3ds 990dobs ©sdsGgoomo 25%-0sbo fowo 3L sBGHID s M9YgHe FMGMOLTO.
5658536 Mgdgo Fool Igemdge 5J30mbghbg 3505398w@ds 3003963000 99500065 2,526 smsbo WotO.
2024 Ggaob 30M3MGH0MWO 39g03500L DO 0MOMIEIE 256306MdYdME0s M0 HO 3MM3MMOGOWO
30963900l Momabmdol BOEom, Gmdgmog 960d3690m3abs  go0bss 2023 fawomsb  dgsdgdoom.
9600369035605, GMI F90mbogergdol BMs ®s9gbodg dbbgow 3w0gbGbyg 96 5ol 30mb3gbEMmoMmgdmwo.
90vbg93500 080Ls, ™A ol 496353wMdsdo M59qb0dg Fs0sE0 OMYGOMEGOOL 250D FoBMMT., Abgowds
309639035 5OLYBOMOE 3O 08MmIgEIL LEgPNM HBOIDY. 30H3MMSGOMWO 30gbGHJOOL 5gEH03MmdOL BOELL
59l figedos 99990 Bogd™Ogdo:
0 530139 YO0, M5Ts3 9093578700 WBMM 3Mb3IMMIbEMWO goboo;
0 2983MMMGIN0 0bRBMILAEHMMIEHES, M5353 FMBLabwYHYdOL FqlodEGdEMBIDO YooTXMdILS;
0 OBO®  BmOYOYo, 3woghHhby 13IE0BOFNONQ  FPPIWOLO  IWY3IHOWIBIB0,  HMIWYodss
dIbdoMgdgdolm3olL oMYdMEgds gobatEgl;
0019H95350 030Ls, MM 58 LEGMSGIY090Ts LogMmm ool 3O MEI6GMEo 3563969890 d30MmgEO0 8959306, Joo
2359m0f309L J0mbogEgdol MBmM FoMso s ©039MLOGOEOMGdIWMwo Fsh3z9bgdergdo. slg3g 960dzbgwm3zsb0s
50060dbML, GMI  JNOIMOOGHOMWO  J9Y40E3700L DO 96 M3szdoMgds Tegeta Motors-ol  5M530MISOM
0539300690 dbsmggdb.
2025 §9geob bogBom dgdmbagargdol BOHOL osbwmgdom 90% dbmdwdo 53EHMIMdOEgdolL bgadgbd by dmooms.
50 9900920l J0OH0moEO F5MIM63509w0 GBogdBHMMgdo oym:
o 36My0ov0 dM9bgdol — Lamborghini s Bentley — 3m®Engwdo ©sdo@gds, Msdsg 96093b69cmgzbo
39D 399403900;
o Volvo-b 4094003900l deog®o BMH©s, HMIJLog 35HMOL gobMHowro Inmbmgbs MmFghos dbsL;
o Lemdbgmdo dmegz3mMdOL FgbgMol dmygds Volvo-U s3¢mdmdomgdbg, 0953 ©s353HJd0m0 ImE3Emds
OBONBIIXY™;
31939 20LB0TbsZ05, MM 2024 Herol sbsHyoldo dsgogzqdo BN oym olgmo Fswsewo dmmbmgbols
9mggdol dofimgdol qR0EoEOL 458Mm, HmymGoEss Toyota Land Cruiser 300, Toyota Prado oo Mazda, 6595 00
©OHMOLMZ0L 8909agdDg 00mJdqs. 8MmAz056900m 50bodbmwo BmEgEgdol bywdolsfi3Mmdmdsd 3093 MBO™

bawo 9gmHgm Besb.
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2025 Harob 3o0Mzgo bobgzmol dmbsigdgdom, §dobos dmagdol sMgs 490Bo®s 2.2%-0g, fobs Ferol sbsgrmaonm®
39600m©do ©sx30JLoMGIMOo 1.6%-sb. gb BOEs, J0MOMOI, LoM3IMO30M TMAJdOL FoMHOm SMOL 2o630MHMDdYdMO.
2024 §geob “30035600L” 4990039005 29653Mdm BO®OL GHgbgbiEos, Msdsg fobs Fgumsb dgwsmgdom dgdmbsgerols 18.7%-
0560 BOs odmofjzos. 2023 Fgwb 3md356059 8609369¢0rm3560 goxsMmNmgds boEs©s, Mg 9gdmlagergdol 45%-056
B0 s0Lsbo.

890mbsgsemo ImIb3smgdergdmsb 3e8m™Mm3gdvmeo bywdg3thegdoEsb, 3994oMEo 3HMEIEo0l MZ0MMOMIBYMYDS ©
L59MmoOM Fygds

»30035600L% Fgambogswo ImoEagl 3¢0gbEJOBY 2obbMM30gwdWYE A54039gdL ,x3BT0" Tgdsgoeo ddmdgEo 3md3sbool
5 9300Mmd0gdols Joge.

“30035600L” Fgambogseo JoMmOmMOEI© F9gds bwdwydo 93@MIMBOEgdOLs s 30T $gdbozol sEFOWMIMO30 s
LogOHmMo8mGmobm  309bEJdBY 25403900LYsD, 51939 Lss3GMIMdOW M 3MHMEYYIHIO0M F5FHMBOLS S LOGOBLIMOEHM
L53995¢93930L dmM3¢s-89390900L ddLobwyMmgdolysb. 2025 fierol 3o639gw bobgzs®8o 30835600l dogyo390ds 800,005 soslio
@60 895000065, M3 25.7%-056 DML HoMmBmoygbl fobs erols sbsgrmyom® 3gMom@do s6LYdME 636,610 505l O™
9900569000. FgBmloggdol gl dwogMo BOHEs AoB30MHMBIPMWO 0gm MMAMOEG MEORBMWO  FoBIMNMIdom, 51939
9OHOXIM500 Ggbgmgdol Imagd0m MmMm0o3g ol 4s6dsgermdsdo.

2024 gl “3035600L” 9gdmbogowo 18.7%-000 4o0boM©s ©s 1,635,684 500l @wo®l doswfios, dglsdsdolo 3md3sbos
0656B690L BMob GHHgbL fobs farol derogmo BMol dsB3969d¢ol 99992,

2023 §geobl “308356050” 1,378,159 s005l0 096M0L 20403900 ©9830JLOMs, MoE 45%-006 DML Ho®IMowygbl 2022 fjerols
950,221 50050 WL 39940E330msb FgEsMgdom. dgdmliogegdol BOHES JoMOMIEIE A9B30MHMBYdMWO 0ogm Logmberol
239900030056 dowgdeo 99dmbisgarol 46%-0s60 BOHOm.

130656LM0 9625000900l 0BEIBOLMZOL, “3mB3s600L” IMZoRIMHM3560 35903900l 3MMEBI0 395G JFMOOBIOO0S
3990099 LYad96@YOo: LogmbErolL goyoas s ImALobmEmadol 4sfgge.

2025 HY 2024 HY 2024 2023
s03U0 50 36557©0GH0MYOMEo 363500 GH0MYOYE0 SM©OGHOMPPMMWo 5o GH0MYdMEo
Bg0nbagacro bognbeob 766,178 565,118 1,550,115 1,320,383
99005300050
899mbsgowo gofigmwo
80BsbHBYBODD 33,827 71,492 85,569 57,776
3000560 Bmygds 800,005 636,610 1,635,684 1,378,159

2025 fiewol 3oMggar Bobgze®do  Lodmbarol 45403q00sb domadreo dgdmbogso 35.6%-000 250D, bemeom
9 dLobmegdol 990mbogswo 52.7%-000 9903060 ©s. w939, 300¢05b G9dmbagsedo Logmberol yogogzqdol 3608369wm3abaco
©oo  fjomol  asmzowolfjobgdom, ,,3md356000“060d369wmzsb0  BOs  ©LsBOJuoMS  KsTMEBO  FgdMLagzErgdol
350bsBOHOLO.

39900 Bogdmberosh Ggdmbsgswo 3038356008 9gdmLiagerol doMoms® fystmem MRgds. 2024 gl s0bodbmero

0956096 d90mbogoeds 1,550,115 sl doswfos s 8meosbo 35903900l 94.8%-1 89o0gqbl, mdizs s0lsbodbsgos, Gma

36003690 m3bs  400Bsts Fgdmbogso  4ohgmwo  ImBLabwmadosd s 2024 gl ohgmero  ImBLabwEGqd0b
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990mbogoco  fobs  §gomsb  8gstgdom  48.1%-0m  490BsMs. 3900bogo0 49900 Lodmberosb  sbg39
9600369036500, 17.4%-000 250BsM©0s. gb 890mLsgowo dmoEegl obgm 2590390l 0bYMNO 3MHMEIIGHIO0I, MMAMOOEGS
dbddo  93@™MIMdOgdo, 8dodg  BH9dbozs, UL39E09woHIOMEo  50FNIOHZ0WMds,  LodwM39d0, Ladmbo  ToLoergdo,
933Mbsfoengdo, bgubsfymgdo s bbgs 3538060530 bogmgdo.

2023 gl 999mbogergdol BMEs ©sxgodloMmEs MMM bodmbeol 354ow3gddo, sbgzg 8mababwyMgdsdo. mwdEs, badmberol
294000390036 domgdeo d9dmbsgeco 8608369wmgbac, 46%-000 450BoM©s, bmem dmdLabwyMgdol 99dmbogswo 25.5%-
00 350D3Ms. Jb BOS F9630MMBYBO 0ym 3MT3s600L yggms doBBIL LYadgbEHdo MMYSEWO oxgsHNMgdom.

239400 3MMEYJ3o0l  M30mMO0MGOMEgds FMoE3L 39Yoo Logdmberol MZ0MMOMYdMEgdsls @S Jofgeo
dmALabOHd0L MZ0MVOMGOGdsL, 500 FnOHOL MBITIOMIGIOL botrxgdlL, 53MOEHODIEF00L badxgdl, dmdlosbwmMgdol
9999650, 2o9mygbgdmen LomsaMoym Bofogdl s bbgs 35380603 botx qdl.

2025 HY 2024 HY 2024 2023
5005b0 @50 Unaudited Unaudited Audited Audited
ol 30636 965339030 gogo 0
1?; de@f)b 038 20(?30%363 Q{ggb 3YoRIT (606,096) (473,710) (1,227,119) (1,011,976)
©OHMOUL 2563530 mMdsdo Jofgmwo
9m8LobMEHOOL MZ0MVOMYOWYIEYDS:
396LMBoE b ©535380M9BEO baGx OO (17,926) (16,174) (33,850) (31,085)
99byoeo dmdbobmGgd9d0 (19,231) (9,873) (26,986) (20,745)
(39909 ©5 5IMOEGH0DSE0S (4,558) (3,895) (7,811) (6,677)
298myg969dM@o Lbsx o BoLaEgdo (1,132) (1,179) (2,158) (1,902)
29030L godmygbgdol MBwgdol (339000L (319) (194) (217) (237)
bobxo
Loox MM batrxgdo (87) (3,557.00) - (1,243)
Ubgs bs®xado (4,280) - (7,715) (6,048)
B3935 (667) - (1,298) (806)
893000905 ©5 dmges (547) (642.00) (1,107) (860)
3990@3900L LsgMHmem oMgdEgds (654,843) (509,369) (1,308,261) (1,081,579)

2025 HY 2024 HY 2024 2023
o0slio ¢nstr0 36559900HOMIBMWO  5M33MEPOGHOMIPPIMO  SMEPOGOMIONMO  SMEPOGOMIOYO
890mbog5¢0 Lagmbarol Hgseobs300sb 800,005 636,610 1,635,684 1,378,159
990mbsgowo g 0
a?q aum%%afafé?g (654,843) (509,369) (1,308,261) (1,081,579)
30560 Bmgds 145,162 127,241 327,423 296,580
800560 8mgdoL dstrgs 18.1% 20.0% 20.0% 21.5%

2025 ool 30639 bobgzo6do dmeosbo 3magdol domsgs 18.1%-U 895009969, Mog §obs Herol sbsgrmyonm® 39Hom@msb
99005603000 1.9%-0560 360m336¢wwo 399bd@oo dgdEoMmgdsl sbsbogl. gl JoMmOMoEsE Job3oMmMddmos 2025 ferol
306M39¢ bobggzo®ls s 2024 Herol Tgbodsdol 39M0m©To 35903980l  gsblbgsggdrmo dgdsgbarmdom. hobmeo
360 300L Howol BOsd 330Mg 3o3wgbs dmsbobs Jotzsbg, 309008 dMYbEYdMB 99069000 T5m0 B0 TGOl
0mbgdom. 99dzomgds 1939 bofoEmdMmOg s39300Mgd o 2024 fierol @oLsfyoldo AOBOHEOE FoMgsliasb, o3
299m{3990s 4eMmdsEMHO FofmEgdol xoF30L IMM39300m s 2022-2023 ergddo ToMoggdol adswro Mmbom, Msdss
93069 393965 dmobobs 2024 ol 30639 Babgza®m®y.
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2024 H9eob dnosbo dmaqdol dotsgs 2023 §germsb dgsmgdom 1.5 3OmEgbdmewo 39bdEHoom 89830Ms, s0bodbmeo
299m§3999e0s 2023 gl Jomsero dstrgol 8mbg 36:m9dGHgd0l gMmK MO 30:Mm9dEIdoL 890930L bEodowoBsgoom, sbg39
9999600 dmdLsbwmgdol, sb®z930L, 99390900b5 s GgdbozmMmo ImabEbMMdOL s LbZs botxgdol BHEOL yodm.

2023 Hgerb doneosbo dmygools dstrged 21.5%-b doswfios, Gog fobs Fawmsb dgsdgdom 0.7 3Gm3gb@mwo 3MbiGoom
39990x MdYLYBSL  GoMTMoYIbL.  ssb0dbsg0s, ®mI 2023  figwwl dmgqdol MBGOM  Fomoro  FsGs  dOMOMOWIP
000090930 Bolis3EGOIOOMS O JHMNKIMSO Fo0o0 oMol ddmbg 30193 Jd00 0gm Fob3oHMBJdME0. 89WIR9;
3035600Lm30L otrzgol 1B odoE0Ds0s 2024 ol 3oMmzgw Babggzs®do ogm dmbswmbgwro.

Lsm39M5300 btk g0 ©d Bsm3gMsEom 15§d0sbmdoEb Jogdmmo dmggds

2025 ol 30639 65bg350H3o Lom3gMmagom dmgdsd 57,141 s000L0 WsMo 9go0a0bs, M3 33.9%-056 BOEL FoOdmMogbL
2024 ol sboemyom® 3960mEmsb d9stmgdom. g BMHEs bsfowmdmog 496306Hmddmwo ogm Lom3gMsgom dmygdols
3563550L BB S bsformdMog gdmlisgangdol BOHom.

2024 gl Lom3gMogom 9mgdsd 140,993 sl ol dosfjos, ®og fobs Fawmsb gsmgdom 1.5%-0s6 besl
§o6M00oyqblL. FgsMgdom  IMIMIswgdEo  BMES, JOMOMOEIE, A5TM[3gMwo ogm IJnEosbo Imgqdol  FoGsob
3993069000, 05953 259m0fj300 Lom3gMoEom dMgdol doMzgol 8.6%-0¢g 998306 Yds, 2023 ol 10.1%-0sb Igsmgdoo.

2023 gl 310356058 2022 Ggermsb 9900509000 Lom3gmogom dmagdol goblogmm®mgdom dwogmo, 74.9%-0sbo b
©55830JLoMS. gb DO bofoMdMog Ao630HMBIBMWo 0ym FoEr0sbo Fmygdol ToMxol 4omIxMmdILYdOm, MMAMGOE gb
IG5 d0fFIM0omo Fqlsdsdol 3905300, s bsfowmdMog Lom3gMogom bobxgdol ©sa305630mwo BHEoom.
390093500, 308356050 d050fj0s goblis3MmMmgd0m Fomoen Lom3gMmozom dmyqdols Jotysls, 10.1%-L.

2025 HY 2024 HY 2024 2023
smslio ¢nstr0 36559900BHOMIOMWO  5M33IPOGHOMPVIMO  SMEOGHOMIPMEO 59O GHOMGIME0
B900bogacro 90068650006 800,005 636,610 1,635,684 1,378,159
39800 Yo bywdy3HYEgdoEsb
BYORYO 3OMRTI300b (654,843) (509,369) (1,308,261) (1,081,579)
0300000090190
LsgBme Berggds 145,162 127,241 327,423 296,580
L59HMM s 5EBOBOLEHOIGOEO baBxRIdO (67,099) (65,082) (139,921) (125,556)
09500DGO0LS @S OLEHM0BdE0L botrxgdO (22,636) (17,226) (39,928) (33,868)
Lb3gs Lom3gdsgom dgdmbsgswo 6,303 3,979 11,301 10,015
b3 Lam3gHsgom batxgdo (4,589) (6,241) (17,882) (8,270)
ber3ghigom Liglosbndogst doggdaere 57,141 42,671 140,993 138,901
0905
Lom3gMo30c dmagdols Bobgs 7.1% 6.7% 8.6% 10.1%

2025 farobl 30Mm39w bobgze®do, LogMmm s 5d0bobEHMoEowmo botxgdo §obs Fgwmsb dgsmgdom 3.1%-00m goobotms

@5 67,099 505b oMl Bosmfos. 2023 Fguls ,30md356000“ 360336903560 Fo8MMMYds 456035s, Moz 9gdmLagwrgdols 45%-

056 BMHEsdo  s0lsbs.  XAMBOL  M3gHE09O0L  FIBIOMMYPILD  gHM©, 5©T0BOLEHMGOMO  FJLodEgdMdIOOL

23985MMMYd0L LsFoMH™Mgdsd botxgdol BMEs 250mofjzos; 0dEs, botxgdol bBMEs Fgombogergdol BOEL Bodm™Bo.

d9Lodsd0LOE, BMYPSO s 5ETObOLEMHE30YEO botXJdOL FgambegErgdmsh MsbsgeMEMds, Hmdgwog 2022 gl 10.5%-1

995099609, 2023 gl 9.1%-0g 9993060 @s. 2024 Herob 306390 BabggMol dmbsizgdgdom, gl mobsga®mds 10.2%-%g
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Q3BEBOEMM, M55 2022 §9w0sb 900509000 31 LdsBobM 3BJEH00 FormdxMdILYdLL Fotdmoyqbl, brmem 2025 fiewol
30639 bobgzs6do ol 3093 WBOM 8993060 8.4%-0009, Moz 8mdygd0sbmdOL BOEIL Mymdl bgwl.

2024 gl LogMom s 5@IobolBMmoEowo badxgdo 139,921 500l oMl 89509960, Mo3 11.4%-056 BOH@L sbobagls.
0935, gU BOHES BsIMMBs 00539 39MH0MEOL FgImbagegdol BOEOL FHgddl s 3609369wmz560 HM@o 008585 dmErosbo
90900b Jotgob d99306900L 9839dGOL 333g6L0MYdST0 Lom3gMoE0m Tmygdol HBMEsbY.

2023 §geol LogMom s 5dobobEMmo3owwo botxgdo 25.4%-00m 250BsMm@s s 125,556 smol oMl doswfjos. mwdizs, gu
by 960d369wmgbo RsdmMbs 08539 39M0m©Io F90mbogergdol 45%-056 BOHEL. sLsb0dbsgos, MM@I gl gx39dGo
Bsfomdmog 3nd396LoMmgdmwo ogm 2024 emol 3oMm39w Babggzsmdo Lom3gmozom batx gdol BGom.

2025 HY 2024 HY 2024 2023
sl ¢nstr0 3M33MEOGHOMPMIO  5M55900GH0MYOMMO  d9EO0GHOMJPVIMO  3¢©oGH0MYdMEo
39OLmB 6 353800910 boGxgdo (39,518) (36,091) (75,852) (73,710)
(3999 ©5 53MOEGHODOE0S (5,651) (5,532) (11,809) (9,362)
3Omggbomo dmdLsbmGOds (3,489) (5,034) (9,783) (9,004)
5J&og0l odmygbgdol Meegdols 339 (1,686) (3,557) (6,956) (5,836)
mgoLol baGxo (3,897) (3,0006) (7,131) (5,408)
293L5bOYd0, FagBOL gaELIbIEOL FoMI@S (4,476) (2,766) (8,956) (5,131)
80306900L batyxo (1,232) (1,327) (2,976) (3,339)
30099650 boGx 900 (538) (1,692) (1,240) (1,306)
893900900b5 o 60360 dmabobwmegdol
bgg?x O%O @ 0odbo3y 970 (586) (642) (1,259) (1,588)
BoB5630 bty gdo (599) (704) (1,514) (1,441)
30896035300L ba®xgdo (1,934) (631) (3,421) (3,061)
L5330l botrxo (493) (658) (1,461) (1,203)
©5330L botxgdo (727) (643) (1,428) (1,043)
57©0EO0L botxo (380) (497) (741) (673)
90393500056 5 VIO VOMYdYYdOL
99mby 5JH039d0b 0xSMHIPDM6 (868) (592) (2,109) (344)
05353806900 botxqdo
Ubgs botxgdo (1,025) (1,710) (3,285) (3,107)
ls L9, s 530bolGGMIGOMwo
b?@qy;gb?) @5 500DoLOOEOYR (67,099) (65,082) (139,921) (125,556)
EBITDA

2025 Garols 3o6zggen Bobggzatdo, EBITDA {obs 39G0m@msb 89wscmgdom 27.2%-00m 250bsM@s ©s 70,790 sosbo ¢sto
995000065, BO©s JOMOMOI©  A9B30OHMBGBMWO 0gm  Lom3gMogom Tmagdol  asmdxmdgbgdom, o3 megzol dbMog
2399mf39o ogm 990mbogergdol BHEom ©s dmdygd0sbmdol dotgol Qodxmdgbgdom. 0wdgs, EBITDA-U béMs
Bo3amgdo godmbs@mero oym, 3069 LsMm3gMsgom Imygdool, 3md3sbool Jogh doMomsEo Lsdrswgdgdol dgdgbsliorsh
05353800900 53O EHO0DBEOOL babxgdol BOEOL godm.

2024 fgel EBITDA-3 167,803 s0obo ¢a®o 9950065, Mo §obs Hgermsb 89wmsmgdom 4.2%-056 DMl Homdmowpqbl. gl
bMs 2023 Howl dgombogegdols s Lom3gMogom dmagdol gsblozmm®mgdww dsB39bgdgdol dgay0s, Mog 3093
9eHmbge ML3saL boBL ,,30335600L“ LEGHBOYMIE dE0gH F9aJoL. 53 BOHEOL FoMbgegs®, 3335600l EBITDA ds6gs
10.3%-09 99033009, Moz 1.4 360m396@Mo 3996dGH00m 8993060gdsL sbobsgl, Mog 2024 Hgwl doerosbo dmygdols JoGrjols
3993069000 0gm 396306HMdJdo.
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2023 §gel EBITDA 9608369003650, 66.3%-00 250560005 0o 161,013 5090l ¢oo@l dosemfos. gl BGs 30600306 35300630
0ym bomM3gM30M Imyqdol BOILMIH.

2025 HY 2024 HY 2024 2023
s0l0 erstr0 36557©EO0BOMIPPMEO  3MMEOGOMIPMO  SMOGHOMIOIMWO  5YIPOGOMIOYMO
29403900 800,005 636,610 1,635,684 1,378,159
Bom3gMagoe dmpgds 57,141 42,671 140,993 138,901
3390005 5 53MME0DIGOOL batx o (13,649) (12,984) (26,810) (22,112)
EBITDA 70,790 55,655 167,803 161,013
EBITDA 3565 8.8% 8.7% 10.3% 11.7%

10bs6LyMHo bsdxo

»30035600L° BoBIBLHO batrxo MdgEgbliows Fo®dmawagbl LodMmagb@m batxl s osRsLGOOWIL JoMgdw B
»3M035600L° LdIbIM FoEgdLS s Lbgs BObBLME 0bLEMMIghEgdby.

2025 fiemol 30639 bsbg3sMmdo Bobsblm@mo botxgdo 2024 Farols sbswmyom® 39M0mEmsb dgstmgdom 20.2%-om
390D, M53 oMM LBOZIYEM BoMIOEDs 4I630MMDS.

2024 §gaob 5306560 bobxgdo Fobs 39M0m©msb dgsmgdom 11,873 smsolio wosmom dg830MHEs s 56,569 50l oMl
doomfjos.

2023 §9ab 306sbL@ds botrxdo 47.7%-000 350 FoMmds 2022 {iemol sb396909el s 68,442 s3olo o0 Gg000a0bs, Looobag
0o fowo (69.6%) MFomsgl boligbbgdo Loblimgdol LadMmgbEM botrxgdl. BOPOL JoM0msEo bds30MmMdIdgO
3ogdBHmeao ogm 3003356008 096 ©F5EJO0m FMBEOwo  LoblMgdo. 3md3sbool Baligbgd LoblMgdby G MGO
0683m6Hd5300bmM30L 0bOEIgM J3700930 ,3930GIWODI(30 O IZ3505HYdS*

2025 HY 2024 HY 2024 2023
s0li0 emst0 3655990BHOMIOMWO  5M55IPOGHOMIPIMO  39EOE0MHIPMWO  SMOGOMYONO
Lglbgdob Lad®mEybEm batxo (28,746) (25,838) (51,007) (47,615)
Lo3MM39bGM baxo LsoxsH®

1,632 1,944 3,974 2,970
39 YOOIV BY ( ) ( ) ( ) ( )
BogOLm Bbgsmd0Esb domgdnwo {oobos
Bt (10,302) (5,926) (378) (8,538)
Lbgs B0bsbLYMO FsengdmEgdgdol ) . . 246
LodMm39bGM batxo
Lbgo (412) (465) (1,210) (9,565)
Ly gobsblry®o bstrxgdo (41,092) (34,173) (56,569) (68,442)

L530OLe Lb3sMmd0Esb domgdwymo §dobws BsGsmo

Mbmme  35Esdo  ©gbmIobo®mgdmo  gobsblyMo 3o gdMEgdgdol MOLZOL LsBoMMezs® ,3Mmd3s605“ 0g4gbgdl
LOZoMEHM  FMOZFIOEN  A5M0QJOOL: M3bMMG o mEs8o ©IBbMT0boMmYdMwo 13FMHM  ZoeEIONEgdol HolZol
oLYBEZIZI 030 3IHOMPVIWOIE YOEEMBL Fgbsdsdolo 35¢0sbMdOL LogsBHM BMMZIMEL S sHEIBL A93E30MO

73



3990LOL ,5830JLOMYBL, Mol Jg8IRSE JMIOLOL EF3EoEWIdOL F0MHIPIZI® »3MI3b0oL“ BMLEI® gEm©Obgds G
50abMmdoL WsMos LaFoMm »sbm® 35¢rm@Esdo ©IbmIoboMmgdmwo Ls39FMHM 35¢YdIYgdoL dmbsdlobmMgdes.
BNOZSOHOMO 30BEHMJGHJOOL W0MgdMEgds LEIBPIMEHNMWO LsdsHBOM 306HMBJIOL Tgbodsdolos @S oTMI0WIIN0S
3MBG®gdBolL BmAsbs s 390sbMdBY.

2025 §eoob 30639 Babgzs®do §oobos bogswm@m BoMsqds 10,302 s0sbo smo 8goyobs, Mg ffobs fierol sbosanmyowm®
3960mEdo sOLYdME 5,926 S0l oMb FgsMgdom 73.8%-056 BMHEIL [oMmImoygbl, M3 JOMHOMIIE WOl
3999509000 0gm gsb3oMMdgdmmo. 2024 gl Hdobs LogsmvGm BocoEds 378 smslio s®o Jgoyobos.

8,538 s30bo oMol Fdobs Lo3MOLM BoGowo sRoJuoMs 2023 Hawbsg, MmEabsg Hurol 3oMmzge bobggzs®do wsto

39995601005, 0330 Bgmeg bobgzoMdo 33wog 2oRLO..

130656LM0 IMTstrIgMdols 3MblimEooMmgdvymo sBysH0Ty9ds

2025 fjemob 2025 fjewols 2024 fjemols 2023 fjemols

300500 50 30 0gbolio (Pro-Forma) 30 ogbolio 31 ©g390d9G0o 31 ¢oy39dd960

565599000GH0MHIIMEO  5635¢IOGOMYOM0 5790003060 SM©OE0MHIOMO
53603900
3M3ge35000560 53B0gzgd0
060050 LFLJE)dGOO 374,015 334,015 311,902 243,511
00505 JO0MMO 5JBH03900 12,270 12,270 10,836 8,637
233030l go9mygbgdol vBgds 33,054 33,054 51,725 42,947
0M0mo Lo gdgdBY 35EIBEOO 5356l5d0 11,379 11,379 13,694 11,264
296563098056 53538009870 5J&H0g9d0 7,973 7,973 7,954 4,644
0639U¢ 050930 393538009 LsFoedmgdTo 720 720 725 673
P3O0 82,593 82,593 82,593 82,593
bmer Hdge350560 sdEoggdo 522,004 482,004 479,429 394,269
000000656y 5JEHoggdo
39056309856 35380090 5JBH030 3,693 3,693 3,548 2,310
Lobodmbanm—05@9MH0s@w®o ds6sygdo 401,964 401,964 405,676 364,432
B53536m ©5 bbgs ©IBOGHMOIMO 3505698980 113,306 113,306 194,863 65,103
3905bEOWo 5356Lgd0 29,545 29,545 17,383 29,851
Bogo@alsbs@em 53303900 5,594 5,594 5,217 12,391
§0BoUG>® a0oboo dmggdols go@alisbs@o 5,944 5,944 5,326 5,891
3939990 bglbgdo 32,908 32,908 28,139 14,153
B0 S 056380 5OLYdEo bsdmgdo 30,858 30,858 40,849 70,445
beyem dodobaty s3BHozgd0 623,812 623,812 701,001 564,576
byew 5gBHoggdo 1,145,816 1,105,816 1,180,430 958,845
393050
LsFgbgd™ 3930Fseo* 44,733 44,733 44,733 44,733
3obofowrgdgero dmygds 232,830 232,830 233,881 185,428
Lbgs HgHgM3900 - - - -
3930350l Lbgs 3003mbgb@gdo (6,058) (6,058) (6,030) (5,613)
bmem 35303950 271,505 271,505 272,584 224,548
561505306GHMMgdgro ffowo (464) (464) (382) 329
35EIBdIEYdId0

2M3IJ35000560 FoEEdIIEYId0
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BoLglbgdo Lsbltgdo 387,419 127,419 116,167 301,608

Lo0R MM Z5JIME)d9O0 28,104 28,104 47,068 37,002
BogoMoB@0m sbstogbgdo 8,198 8,198 8,178 4,950
Lbgs B30bsBLMGO ZsagdIErgdgdo - - - -
Lobg893GHad™ 3569390 7,106 7,106 6,032 3,422
bgom g6dge39000560 35engdIemyBgdo 430,827 170,827 177,445 346,982

3030bsty gsengdvyEgdgdo

Baliglbgdo LabliGgdo 188,645 408,645 375,751 118,144
B50x M 3590ved9d0 4,583 4,583 6,465 6,182
1535360 ©5 bbgs 3OILOGMOO ©5Z5w0sEds 200,489 200,489 250,509 184,496
LogM630M sBstoEbgdo 4,270 4,270 4,125 2,808
Lbgs B30bsBLMGO ZsagdIErgdgdo - - - -
LooILObIEM 35eEYOIGdIO0, IMAJIOL 9.409 9.409 16.802 8.979
350U5bIEOL FOMs ’ ’ ’ ’
Uobg893Gadm 35609390 36,552 36,552 77,131 66,377
bgm 80800bsGY 35@gdrIEm9Bd0 443,948 663,948 730,783 386,986
Lemem goemgd)mgdgdo 874,775 834,775 908,228 733,968
Legem 3530900 5 35¢nEIDTIEnBgdO 1,145,816 1,105,816 1,180,430 958,845

+3M035600L" 5§@0g9d0

2025 ool 30 0gbobol dymdstgmdom, ,900@gbGHOL” 9d&H03900 9goagbs 1,105,816 smol s®l, Mog 2024 Fgwmsb
99005690000 6.3%-056 B30Il FoMdmogbl. 83830Mgds JoM0MOIE Fob3oMMIGIMMo ogm bogsFMmm s Lbgs

©900GMMME0 35¢05bgd0L, s1g3g 399MmYygbgdol MBEgdol IJmbyg sd@EHog9d0l d9doMgdoom.

2024 ool 31 ©0939936G0L IyMIsMmgMdOm, ,30035600L° 5dEH03900 F950039bs 1,180,430 5005l oML, MoE Hobs 3gMoMm©OMb
390006090000 23.1%-056 BB HoMBMmoygbl. BOHs F0MHOMIEIE Zb30MMBGIMO 0ym doMOMOO LdMsEgdgdol ©s
15353MHM o BBZs EIBOBHMOHVIEO IZ5¢05D6gdOL BOO.

2023 ool 31 ©9399360L 8amdstgmdom, 2022 fierol dgbsdsdol dsb39698gwmsb 99sMgdom, 3md3s60ol domwrosbo
59303900 19.6%-00 2o0BoMIS s 958,845 sm5L0 MO FgoA0bs. BOPS JOMOMOIE IB30MHMBYGOIMO 0ym Botrdggdols
5 0OHO0MHEO 153w95¢g09gd0L BOHOm.

3060050 158m>Egdgdo

2025 fiewob 30 0360LoL EAMToMIMdOM, doMOMOEO b3S gdgdo dmE0sbo odEH03gdol 30.2%-b dgoaqbws, Gog
Bmdobogr® 9839690980 334,015 5000L oMb F9oag6s. Losbao®odm 39Mm0m@do 3md3s6050 obobmGmEoges 48,913
3MLO MOl OMYOMEgdol dgllgo39d0, MHMIWYGIOE JOMOMIPIE ©V39300MIDMWO 0gm SMBYIWO BOE0sEdOL
239539MMMYOoLS S oI MmdILGOSLMID, 1939 bOEPO BOW0sEIdOL FobLBILMSL. 2025 ol 0g3bolol dEYMIsMgmdom,
JoM0m50 1531 gdgd0L A5BsFowgds Homdmoagboos 4399mo dm399)e OYMTsDY:
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doMH0m50 LMo 9d9gd0, 0360L0 - 2025

m Jofjo s dgbmdos-
19.5% Boggdmdgdo
0569565-056500956M9d0
S0 FIMZ0W MBS

Lomgoly 50 FYMH30EMdS
Q@5 53¢3HM3MdOEYO0

Lbgo

7.4%

50093609090
099690 mdS

2024 Herol 31 ©9399060L 9AMIsMmYIMdOm, JoMOMIEO B85 gdgd0 d0sbo 5d@039d0L 26.4%-b Fg500a9bs. o0
050000l 3EYMTsOHgMdOm, JoM0Ms©O bydMowgdgdo 311,902 s0sl oML dgoagbs, ®og fobs Farol sbocrmyon®
053969090056 900969300 28.1%-056 BO©L FoMmdmoaqbl. 2024 s 2023 ergddo sds@Hgdgdol ©dg@gbmds s®Lgdeo
BOWOIWGOOL oGBSMMMGISB O Q9v)dxMdGLGOSL, 51939, sboEr0 BoErosw ol Gd967dEMdsL ©)35300MYOS.

2023 ol 31 09399860l MM gmdom, ,3md35600L% JoM0MsEO LodrsEgdgdo Fobs 3gHomEmob dgsmgdoom 40.5%-0m
390DoMs 5 243,511 sl oML 89509bs. 58 39M0Mm©To 308356050 99,698 sobo WOl MmEgbmdol dgbsdgbgdo

239BsbmM30gms, Moz SB939 OEHOEIS BOWOSEIGOOL FoBIMDMGDLS S AoMIXMIJGOL 39538060 ©JdMS.

2024 fierob 31 ©9399060L 3EMIsMgMd0m, ,3MmI35600L“ J0MOMSEO LsTPEgdJd0, MHMIJW®MS LdoEsBlM oMYdYYds
197,743 sosbo @s®os (2023: 136,762 sm5Lo  @WsM0), 3005390990 oym  3mI3sbool dogH  smgdMwo  Lgbbgdol
MBOHMB39wymzgol Laboom.

5J30gobl go9mygbgdols Mma3emgds

2025 ool 30 036obol dymdstgmdom, 30835600l 5gG030L gs8mygbgdols Mi3mqds 995ygbEs X5d1M0 5JE03900L 3.0%-U
©5 9m03o3L  9JBH030L  259mygbgdol Me3Ergdsl dofls s Tgbmds-boagdMdOLs @S 93BG MBMdOgdby. 2024 {Herol 31
09309096056 90TsOHMd0® 59BH030L 98mygbgdol Mgwgds 993300 36.1%-0m (18,671 smsbo oMom) s Fgop0bs
33,054 50050 M0, Goi dgBfowsm 2s0mfizgmeos doffsls s F9bmds-boggdmdby sd@BH0gz0L gsdmygbadol Ma3egdol
39930609000. dofjslis s FgbMd-b599dMdYdBY 993H03900L 259mYygbadol MeEErgdol LEdIWSBLM WOMdrEgds 2025 Herol 30
0360L0b daMmIstmgmdoom dgoagbl 26,288 505l WML s 2024 fierol 31 ©9399d9M b dodstHmgdoom dgd3oMm s 43.8%-0m
(20,458 s5bo sM0m), 50600 Fgd306M90s Fodmf39geos 335600l JoghH M59gbodg MBoLOWIL gslguom, slg3g
96H0-9M00 O IO BoMMNBY LEOKIOM bty ol d339mM0 Tgd30M9d0.

2024 Hcrolb 31 9390360l dEyMToMgmdoo 3m33sbool 9dGHogolL Asdmygbgdol wiwgds dgoagbws 51,725 smsl ot
(%9990 5J&H03900L 4.4%-b) s 2023 {iewob 31 ©939909056 F9sMgd0m 2o0BsMIs 20.4%-00m (8,778 5050 WsGOm),

30b0dbmwo BOHEs Ig@hows 250mf3gmwo ogm dofsls s Tgbmds-65398mMmdbY 99EH03900L 2odmyqbadol Mgargdols
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bOHom, 2024 Herob 31 ©939906MH0L IERMTsMgMmdoo dofjols s gbmds-bsg9dmdBY 5dEH03980L godmygbgdol MxBwgds

995009605 46,746 505 oMb s 2023 fierob 31 9398060l Foh396909w05b 909000 250D 18.7%-00m (7,371 s50msbo

WHOm).

2023 ool 31 ©939906H0L BaMBoMgmdom, 5J&H030L gsdmygbgdol Mgmgds 9goagbs 42,947 smol oMl (X360
293039000 4.5%-b) s 2022 ool 31 ©939ddM0L 35B396909w b J0ToMHMYIOOD Fo0boM©s 66.4%-00 (17,138 s535L0 SGOM).
293030l 959mygbgdol Mxnwgds dofialis s gbmds Boggdmdbg 995003960 39,375 505l WML, bergrm 5JE0gz0L godmygbgdol

MREWOS 93GMIMdOgdbY 8950099600 3,572 5005L oM.

5gB030L 200mygbgdol MBgdol (33¢0wgds Fomdmoygbowos 3bMHowdo:

dofo s G9bmdo-6sg9dmdgdo 533 M3mdomgdo brgem
M30000MJOTIOS 39,029 4,271 43,300
@O3MMZO0 (339020 (17,047) (444) (17,491)
15505eoblier oMYdvYEgds 2023 fiemols 1 0sbzGMolimgols 21,982 3,827 25,809
dgbyogggdo 22,933 - 22,933
29L3wgdo (362) - (362)
3ME05035305 609 - 609
339900 boMxo (5,818) (255) (6,073)
2903 90%Y IRMMZOWO (33900 31 - 31
155d5esBler WOMYdYYEgds 2023 fiemols 31
©093990M0olmgols 39,375 3,572 42,947
M3000009d)E9ds 62,209 4,271 66,480
@O3MMZOI0 (339000 (22,834) (699) (23,533)
155d5esBler WOMYdYEgds 2023 femols 31
©09399060lm3z0l 39,375 3,572 42,947
d9bgo3z9d0 874 2,118 2,992
29L3Wwgdo (2,585) - (2,585)
30070353300 14,286 - 14,286
33990 boMxo (6,479) (711) (7,190)
2903 9d%Y IRMMIOWO (33900 1,064 - 1,064
900093035(3090D9 3MHM300 (339000 211 - 211
15d5EoBL OMHYdIMEgds 2024 figwols 31
©09399960lmz0l 46,746 4,979 51,725
0M30000MJOGOS 74,784 6,389 81,173
QROHMZOM0 (339000 (28,038) (1,410) (29,448)
155d5EoBL OMYdIMEgds 2024 figwols 31
©09399960lmz0l 46,746 4,979 51,725
d9bgogz9d0 1,585 2,359 3,944
39L3qd0 (5,955) (323) (6,278)
3M©05035305 (18,977) - (18,977)
33990L botxo (2,342) (360) (2,702)
2903 90%Y IRMMIOWO (339000 1,576 111 1,687
900093035(3090D9 3MHM300 (339000 3,655 - 3,655
15505emsblier @oMgdvyemgds 2025 femols 30 ogbolsoliogols 26,288 6,766 33,054
030MN0MJOYIOS 51,437 8,425 59,862
QOROHMIO0 (33900 (25,149) (1,659) (26,808)
15505¢5Bbe WoMHYIEgds 2025 figmwol 30 ogboliolimgols 26,288 6,766 33,054

8JE300
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»300306050“ 2022 Faaob 05esblbBg 50050 3903000, HMIJoE FoM3m0dzs LosbysMm0dm 3gMH0Mm©YdT0 {obbMM0gwgdwyo
LOPoMBMMS 99005690900 b:

smslio erst0 30 ogbolio 2025 31 093990960 2024 31 0g399d9c0 2023

3655v9000GH0MHYIME0 SO G0MYdMY0 SMEOG0MYdMMO
3L 30335LL 53GMIMEG030 38,803 38,803 38,803
3L 933)™ Qo gMO 28,526 28,526 28,526
06396053@™ 006900060 11,104 11,104 11,104
33L 5BGIb ™9393° FmEGHMOLO 4,160 4,160 4,160
Legem Lsbogdembenem-05GgMH0oseymo 3s6sgdo 82,593 82,593 82,593

Usps@3mos 3096005698980 dgbisbgd dgdo 0bgemedsgooborzolb oboemgor ,,0639690z0980

Labsgmbeoem-853gMosga@o 95693900

Bobogmbem-85@gMHosrMo o690 FoMmoagbl 11sgs3MHm 3835600l gMHM-gHm M8MzML 5903, Jotrsggdol LHmGo
5 9899BIO0 9969% 96 G0 5610l 3335600L Ho®Bo@gdol gHm-9MH 0 80535(0 F58MIM539d90, LEloJMbEIM-T5EHYM0SE MO
05653900l JoMmm35d0 3608369035690 HMEo 5J3L 3BIMYI300L BLL, Mo 0530l FbMOZ F560LEBOZMYDdS 3MmEwdool
§968m9d0Lm30L boFoMm FoboErgdol BolgdOm (I9EOw0, 55300MdO, 3599 30) O 35¢YEHOL A533E0L 3YOLO.

2025 fiewob 0360L0L dmboigdgdom, Jotrsggdo Fobs 396H0Mmsb dgwsdgdom »dbodzbguwm, 0.9%-00 dgdgoMos s 401,964
3m5L0 M0 Jgoy0bs. 31335600l oMo gdol dMMB30L MYJdOL MomEYbMds 00539 39M0M©T0 99.3-b 950 96c>.

2024 ol 31 09399060l dmbo3gdgdom, 8s6oggd0 80060 53&03900L 34.4%-1 9950965. fobs 39M0mmsb dgsmgdom,
05653900 11.3%-000 250D ©5 405,676 s5L0 G0 FJo0bs. gb BOS 35380MdME0 0ym GHGMbYoGdo dgmgo
Logdmbanols 22.9%-056 BOsLmsb. 59 39MH0Mm©T0 Jo6r5900L d3MHB30L MYIOOL Mo bmdsd 107.4 g 8950bs.

2023 fgeb, Gobs Powomob Ggotgdom, doMogqdo 9600369 mabo, 31.9%-000 go0BsM©s o 364,332 smobo oMo
(5dBoggdol 38%) dgoa0bs. gl BGHs MO0 Fob30MMBdFIMO 0gm GMBBoGdo Igngo Lodmberol 122.5%-0sbo
BOHEOm. 59 39M0MmEAdo FoMsgd0L saMgloo BOHEOL godm, dMMB30L MYgdoE MBbodzbgwmo AsoboMos s 108.1-
doomfjos.

3900540 3d0BbMwo Logmbgawro Fodmoaabl ,3m335600L“ FowoowgdLs s byM30LEIbEGHMIdTo AsbMagligdwye
239L5940@o© Vo Logmbgeols, beagnm Logmbgwo gbsedo Fodmoyqbl 9393 X3MIRBoL* Fog Bogo Ladmbgels, Gmdgerog
30D03MH© XIO 56O 6oL F0©YdME0. FoMsagdol BOHEOL JMNZ50M0 FoBgHOs ,3MI35b00L“ LEBHEMoEIY0s, B9g3Lm ToMoaqdo,
3999¢09MH 9006 3mb3M9gE Mo 3HMEI300L 39903900 MOLMZOLIE MLEs 3335605 3L ,093IBS 09056 0I3MOELO,
Hm3gwois 30b396GH0MGdM0s LHdMMIZ3900L BGs0DI305DY.

30 ogbolio 2025 31 093990960 2024 31 c0g399dg6o 2023
003l0 (0 35500 GH0MIONIE0 S7©OGH0MIONIO 599000300900
2905b540@ 3330BEMEo Lagmbgwo 278,719 222,631 219,383
Logmbgero absdo 107,151 165,698 134,854
Lbgos 16,094 17,347 10,195
brgem Lsbogebenem—05¢3gH0sqe@o 9s6mopgdo 401,964 405,676 364,432
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15535360 m s b3S EIBOEBHMMHMEO ©535¢056905

2025 fjeool 30 0360b0L BEEMToMgmdOm, LogsFMm s bbgs ©IdOGHMMMWO ©O35¢0567ds 2024 ool 31 939909096
99000609000 41.9%-00 (81,557 50950 WsGom) 89930MH©s s 113,306 5005L0 oMo Tgo0bs. LsgsFMHm ©IdOGHMMWWO
©535¢0056900L dHBb30L ®YId0 9.1 Lo 899300, s M3sbsL3IBwo 12 M3z0L Jmbsggdom - 19.9 ®g dgoy0bs.

2024 ool 31 ©09398060L 3aMmdoMgmdom, bogsFHm s bbgs IdOGHMMMEIO ©o35w0sbgds BmE0sbo 5JE039d0L 16.5%-U,
F9Lodsdolo 194,863 505l oML 89ogbs - Lodx g dgEo Hobs Fgwlb woxgodiomgdwmer 8sB396989wby. gdoEGHMEMWWo
535056900l 933900600 BMES J0MHO0MSEIE MBOWOLOL LoGMBL3MOEM 3m035605L00b M3gMO309dL M35300MIdS -
»0939300% 2024 el 160 53@™dMLOL dofimgds 4obsbmM0ges, 2024 ol 31 ©g399d3G 0oL dymIstgmdoo 109,000 somols
WM056 ©JOOFBHMOWO ©535¢0569d0L dosblido sobobs.

2023 ool 31 ©9399360L dMBsMgmdom, ©EIIOGHMMMEO ©o35w0sbgds MBbodgbgarm, 11.2%-00m dg0goMHEs. gu
3993060905 898mboggdol 45%-056 8608369cmzg96 BOELMB ghms Bmbs, o3 Tobosmgdo ™msbbgdols FsGmzol
239999% Md9gLYdSBY 0MNOMYOL. LogsFMmm Fmmbmzbgdols dHMb3oL ®Ygdds 2023 Fgul 18.3 g 8950a0bs, Mg fobs Harol
365 My0H 39MH0MOMb JgsMmgdom 12.6 oo Jg8306M9d5L Fotdmoyqbl.

30 ogbolso 2025 31 93000960 2024 31 g399dgMo 2023

s03l0 30 3655v9000GH0MHYIMEO SMEOG0MYIOYMO 5MEOG0MYdYO
15353OM EYPPOGHMOO ©EOZE0569d9dO 116,022 198,884 68,241
39500309999000: Iboerm©beo bo3MHILOGM DGOl (7,997) (7,889) (8,165)
sbstogbo
Lrgeo 53353HM EIBOGHMOHYEO 335¢0569d9d0 108,025 190,995 60,076
doLowgdo 030gbEgdo 49 - 14
Lbgs ©IBOEHMMYIEO ©35¢0569dgd0 5,232 3,868 5,013
Logem 153530m s bbgs ©IBOGHMOWWO ©35056gdgd0 113,306 194,863 65,103

9mbMm36900L 2505bEOL 306:Mmdgd0 30-93 EEOOL Os35DMbTo FgMHygMmdlL s BMI0WYDI0s 30gbEHMb Fgmsbbdgdsby.
Log393Om  ImMbm3zbgdo »M3OHMEI6GH™Ms, bmmm  3wogbGHol  250sbEolivbsmNsbmdol Fgusligds smo  oIbEOL @
3610 9d300L 59mYgbgd0ol/gob35Ma30L OLGHMMmO0L s J0dE0bstyg IyMIscmgmdols dobgwl00 bgds. sg3g LsFoMmmadol
d9000bg03580 bgds Lodsbzm 4oMsbE0gdol Homragbol Immbmgbs.

F9Lodem 4999535Lw9HJdOL FgoligdOLLL ,3d35605“ 533000 IOIOEHMMGOOL F0gM OLEMMOEO FILIdOL FMbs39T9dL.
»3M035600L“  IOOGHMMHIBMB  MYOPOIOHOMBOL  PoIMEFOWGIOL TJEIROE  oGBILIIL MOl MY MO IIOGHMMIEO
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@560 (66,078 5005b0) [obos ferol wsemsb (98,449 smslin) dgsmgdoo.
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9009090 G99mbogegdo s bglibgdol nsM3s, MoEydb Lylbgdowsb Jowgdmwo dgdmbogergdo 2024 Hgwl 226,311 sosbo
WHM0M Fo0DoME, b Lglibgdol sxsMzs 288,074 5000 oMom, Moz 2023 §gwomsb dgsdgdom 61,763 oMo
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23689800 0300960 35399560256 ©5 353093¢0lb J9G3063985b0256 ©5325300(%9800. 39(d2Q; PS5BS
3960600 “ sggbocro Jgbm3960, HGmIcmgdos 56 333069 302035605Y9 0Fob 3sdm, (ead dsb 56 sl
39906070 35b602s3U989¢0 (Lsfiglogder) 35309510 ,,d9fstdgos dglsbgd“ 356mbols dobgoz00, stob Jgdgao:

o 35bos3lgbemo 303050l Jgdpo®gbol  F9dobzgzs80  ©@sId3989¢0s  §sbmsgbgdriero  3030Hserol
35000530299%¢79829¢m0 @680  ©030IbLOL  35bspoergds  3oborsglbgbeicro  35305s¢rolb  G9030M980l
05006 6 030b 856055¢7m8500.

. 3903969005 03009600l 3563Hbom&98bg 85bspoergds, 0y sdol Gagas b0 3sbraboldsgdermdol
U5 BDMZs@M980b 59503980 39056 5R5GSL 35¢°@98+9¢9898L5 ©5 3560053098900 3530H5¢Pol 2gbMBsL.

o 8336053698900 353095¢0b J90505985 F9bsdergdacros Fbeaerm, 356053L98:9¢70 353095¢0l 8905005980 dgbsbgd
35Q03PY39H0900L  Jomgdol 05m8sYg 06mEGAs300l  3sdmgz996960056 50sb33¢m98 6 m30L d9dgs, 0y
3090605 0l Ferobm36980, Geademgdog 3sb0msgligbrycro 3s303scol Jgdpomgdol dgbsbgd 8ospyzadoeydob
3302939969850009 Ps020835, 3020356050 ©5830590250¢ns 56 2)bB6390m9e2, 56 097y bsbsds®orermd Gsoo Jmorbeagbs
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36 ©353059mR0OCs.  353095¢mol  T90306980L  350SPYIH09O0l  TIIBI®©, 3Imo 9bs oyml 98950
Jmobm3695: 35600536989¢70 353095¢70l J900GIdOL 900098, 320356006 2050w9H0 39903980 w9bs ymbogl
30035600 5896 25¢»89e9898b.

360b3gd@o Fo@dmagbogr mobagl 39M0m©To ,30035600L% 3530FSWOBIE0LS S I35 0HYBT0 56 FmMTbEMS M0TY
96003690m3560 33owgds, 2sMs §obsdgdsmyg 3H™L3g]EH0m obleBLIBMMO ,MmdWOYSE0BOLE FodmTZzgdoLs s
d9Lodsd0olo© IMBOIEO MSBHYdOL Fodmygbgdols.

B99mo, FoMdmagbow sbOowdo dmbsizgdgdo bsbggbgdos 3GMM-gm®mds gi39d@ol Logmdzgwbg, MoEydb MdWOYsE0gdoL
990Los 0dmbogdl 939dAL ,3MA3s600L“ 3530EHoE0DIFOLS O IZIW0BYDIDY, 30B0EID MBWOY530gOOL §50tmTZ39d0©b
doegdmmo §dobos LoblMgdol bsfowo dmbds®ads 3930FHSWNIO BbIGXIOL. (©IGHIWMOHO 0bgMEODs300L5MZ0L
obogom §0bs9gds6g 36:MmL3gdEOL ™30 ,,d90535 B9l o By bydo s dmrBorero bsblbegbol 3odmyg698s ).

»3M035605°  530L0 Lom3gMsEom Logdosbmdol GoMawgddo sJBHoMGms© 04gbgdl Im3eg3500056 bglbgdls LsdGMMBsgzo
3930%ow0b S W03300OMBOL LsToM350. TTozs¢ 3gMH0MEYOT0 ,3MmI35600“ go5aMAIOL LHZMMSMO Bom3gMSGOM
15Jd0sbMdOL  Fggys® FogdWMWo GO LobLOGOOL ©s bs3MgoG™ 0bLEHOWIIBEIOOL  49dmygbgdsl  msgzolo
15J3056MdOL ELEEGObIBLYdWs.

Lobigbbe  0BLEHMNYIGBBHId0  YBOMb3gwymzowos 308356006 BoE0sbo  sOLYdMEO s  LETMTSZW™  JOMHOMSPO
1539950589800 s Lobodmberm FoMygd00).

2025 fjemols 2025 fjemols 2024 fjewob 2023 femols
3005l0 30 30 O%i(j;;)(Pm_ 30 ogbolio 31 y39ddgto 31 g399dgHo
36557900GH0MHIIMEO  3M8IEOGHOMIPMWO  SYEOGHOOIDRMWO  sIEOGBOMYPPNMO

oMH0M50 LBEgdgdO 374,015 334,015 311,902 243,511
L3LogMBEM-3o@gMOSEHO FoBoz900 401,964 401,964 405,676 364,432
brger og0M390v9eo 59BH0g9d0 775,979 735,979 717,578 607,943
byew 5gBHoggdo 1,145,816 1,105,816 1,180,430 958,845
590653900 5gBH03900L Foemo dmerosb sgEoggddo 67.7% 66.6% 60.8% 63.4%

©0535¢0056905 2025 {erols 30 LgdBgddmol damdstgmdoom
2025 ol 30 BgdBgddemol Bymds®gmdoo Lsdsbzm bgbgdol bEHMmI@Os dm3gdveos 8909y bMowdo, 3mIgMEowEo
0563900L5256 s30Lgdo Lglbgdo WBEOHWYbzgwymaoEos 100%-00.

Ba6Agbo BotBgBo
abgbbgdgo 3M90003HMMHO 35BS 353990L MsBHomo 33630l af) ®o 36m3gbBo
MHOMO (‘000 (‘000 @st0)
@5(M0)
33 939> InGHMOLO LU 0 do Lo d3630 GEL 5/20/2024 5/20/2034 8,231 33
33 939> InGHMOLO LU 0 do Lo ds630 GEL 6/3/2025 4/17/2026 - 9
L LagoGoggeml EUR
3L 09393 InGHMOLO 05630 3/28/2025 3/27/2026 30,147 13
LL LagoGoggeml EUR
336 9396 ImGHMOLO 00630 6/9/2025 6/8/2026 15,870 71
3L »ga9G° dmGMOLO LU 3505 ds630 GEL 6/30/2025 6/30/2026 10,000 49
33 939> 305038 3OHMEJAHL L 00 do Lo d3630 UsD 4/27/2023 4/23/2026 2,709 2
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3L 09390 36508 3OHMEgAHL L 00 do Lo d3630 UsD 10/7/2024 10/7/2026 2,274 3
3L 09390 36508 3OHMEgAHL L 00 do Lo d3630 USD 4/24/2025 4/24/2026 9,481 15
3L 939G JmblomEsgdgb
9930839960 BB @0 80 bo 82630 EUR 8/22/2023 11/1/2025 3317 6
3L 0939¢° Jmbloesgdgb
9930039960 bb @080 bo 83630 Usb 6/30/2025 12/30/2025 219 5
3L 939G JM3gHdse 300Jwls bl 0 d0o Lo ds630 EUR 2/28/2024 2/27/2026 48 0
3L 0939 @mxobEBHOL L 00 do Lo d3630 GEL 4/26/2023 5/29/2026 100 0
3L 0939 @wmxobEBHOL L 00 do Lo d3630 EUR 6/14/2023 6/13/2028 824 5
3L 939G @mxobEBHOL L 00 do Lo d3630 EUR 10/18/2023 10/18/2028 1,263 3
3L 939G @mxobEBHOL L 00 do Lo d3630 EUR 3/13/2024 3/11/2029 360 2
3L 939G @mxobEBHOL L 00 do Lo d3630 EUR 6/14/2024 6/13/2029 251 4
3L 939G WMxoLGHOZL bl 0 d0o Lo ds630 EUR 9/20/2024 9/20/2029 268 -
3L 939G MR oLGHOZL bl 0 d0o Lo ds630 EUR 2/18/2025 2/17/2030 716 3
3L 939G MR oLGHOZL bl 0 d0o Lo ds630 EUR 2/20/2025 2/20/2030 400 9
3L 0939¢° 30990 300dgals bl 0 d0o Lo ds630 EUR 4/1/2024 3/25/2026 - 2
LU bogo®od 0l
836 203002 309800 googjerl jaosggw EUR 6/9/2025 6/8/2026 5,229 26
3L 0939¢° 369d0w9d 3oogdganl L 00 do Lo d3630 JPY 6/19/2025 2/24/2026 6,526 12
3L 35335Lb SMBHMIME03 L 00 do Lo d3630 EUR 4/18/2024 4/22/2026 - 6
3L 30335 sMEH@IMG03 LL 0 do Lo d3630 EUR 7/28/2025 1/28/2027 1,355 29
3L 939G MIbGHIL bl 00 30 bo ds630 EUR 4/25/2024 4/25/2029 241 0
3L 99G> MGl bl 00 30 bo ds630 GEL 4/26/2024 4/25/2029 2,436 4
3L 99G> MIbGHIL bl 00 30 Lo ds630 UsD 5/1/2024 4/29/2029 825 -
3L 099G MIbGHIL bl 00 30 bo ds630 GEL 6/25/2024 6/11/2029 1,204 2
3L 099G MIBbGHIL bl 00 30 bo ds630 GEL 6/19/2025 6/19/2027 167 1
33 099G MbGo LL 0 do Lo d3630 UsD 8/4/2025 6/22/2030 200 1
33 09390 JoO M9 L 085630 GEL 11/19/2020 11/12/2025 90 1
LU bogdo®on 0l
836 0300 3o Bobo> dmsﬁa@ GEL 6/28/2021 6/28/2026 1,028 5
LU bogdo®od 0l
835 0203900 26 Gobo> 5606323@ GEL 3/29/2022 6/30/2026 19 0
3L 09393 Jo Mgbo bl 00 30 Lo ds630 GEL 10/4/2021 10/4/2026 743 -
3L 09393 Jo Mgbo bl 00 30 Lo ds630 GEL 12/8/2021 10/4/2026 1,170 19
3L 09393 Jo Mgbo bl 00 30 bo ds630 EUR 5/15/2023 5/11/2028 1,013 1
3L 09393 Jo Mgbo bl 00 30 bo ds630 EUR 4/28/2023 4/27/2028 671 4
33 09390 JoO M9 LL 0 do Lo d3630 GEL 4/14/2025 5/20/2026 - 30
33 09390 JoO Mo LU 0 do Lo d3630 EUR 4/17/2025 4/17/2026 901 2
33 09390 JoO M9 LU 0 do Lo d3630 UsD 4/17/2025 4/17/2026 1,354 5
33 09390 JoO M9 LU 0 do Lo d3630 UsD 6/18/2025 6/18/2027 1,354 5
B3b M9a0Ge IG@EOL doge Bl 3585 Bo630 USD 6/22/2023 12/20/2025 12,190 -
36G0M6 30900
836 203002 IO dogor beg(? @00 USD 4/29/2025 4/30/2028 163 -
3L 939G> IGHMOLO dmbgdo GEL 6/29/2023 12/16/2025 19,972 705
3L 939G> IGHMOLO dmbgdo UsD 4/8/2025 4/8/2027 26,793 918
33 0939¢° IGHMOLo dmbgdo UsD 4/28/2025 4/28/2027 23,775 924
B3b m9a)G> G@OLO debgd0 GEL 12/18/2023 12/18/2025 19,961 830
33 939> IGHMOLo dmbgdo EUR 12/5/2023 12/5/2025 12,626 284
B3b M)A G@OELO deBgd0 EUR 12/27/2023 12/27/2025 22,840 389
33 939> IGHMOLO dmbgdo EUR 5/2/2024 5/2/2026 23,625 643
3L 939G> IGHMOLO dmbgdo GEL 12/16/2022 12/16/2025 149,841 723
3L 939G> IGHMOLO dmbgdo UsD 6/28/2024 6/28/2026 13,446 289
3L 939G IGHMOLO dmbgdo UsD 7/19/2024 7/19/2026 13,371 217
3L 939G IGHMOLO 0mbgdo GEL 7/3/2024 7/3/2026 9,951 334
3L 939G IGHMOLO 0mbgdo GEL 8/2/2024 8/2/2026 14,939 324
B3b m93)G> G@OLO deBgd0 USD 12/20/2024 12/20/2026 13,284 313
B3l 09394 G@GLO deBd0 USD 6/28/2024 6/28/2026 8,862 191
beyen 498,644 7,471
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La3MM396¢ ™ 396533900900l ©0s35DMBIdO Lglbgdol oeEgdol dobgzo0 dmiEgdwos 999wgy gbGowdo 2025 Farol 30
199Gl BYMI>HGMBO:

La3OHME9bGH™
Lglibol gsery@s 296533930l
©0535HMbo
90393500360 @ws60 13,5% - 14,5%
36II35©0360 oMo 11,5% - 12%
903003500560 g3O™ 7,1% - 8,3%
36IIWZ©0360 g3H™ 6,8% - 9%
93935000560 0gbo 5%
0m30935000560 533 ™GO 9.60%
36393500560 539 EOMO 8% - 10%

2025 fieob 30 bgdGHgdd®ol 9ymdscmgmdoo bodsb3zm goMobEogdol LEGHMIEGMMs (XM FmEwEmdgdo 3md35609d0L s
23905600l GHodol dobggzom) dmigdwyeos 9989y 3bOowdo:

30035605 36mEIGo 3500 Es 0©gbmds, ‘000 oo
3L 0939 IGHMOLO 29636300 GEL 35,586
33L 09393 HOMJOwo 2565605 GEL 658
3L 99G> 3690wy 300dgls 39056300 GEL 17,688
33L 00-80-90 MG 29636300 GEL 4,063
3L 30339LL SBHMIMGHO3 29656005 GEL 25
836 GmomBs 396AHM0 M93IBH° 39036305 GEL 22,054
3L 093935 Jo6 Ggbo 25636300 GEL 79
3L 0939° MY 96 d3L 29636300 GEL 46,657
3L 939G JMbloEJdgb 9J30539960m 239056300 GEL 24,343
3L 093930 JmBg®Ige 300Jwls 29656005 GEL 157
33 JmBL®d396 8g8obgMHo X MGKR 0 2565605 GEL 3,228
b 154,538

053530060300 3033560930L LELOMAJIWM, ,300035600L° Foge 45390 M53YdMdYd0 2025 fierol 30 LgdEgddmol

900MBoMgmdoo Homdmaqbowos sbMowdo:

Gbﬂboabq{ngﬁo 05gbodsemmGo
®olzo, '000 >
99039630 39698030560 oblHOMAgbGHo o ®olzgo, '000
BedobsgmmGo @0
@I
3L BE56L35335L0M0 0839dL 3nd3s60s (1/6: 401964683)
836 0993 3L HMBL3IHZ3BOMOO LEEOLEHGOdMEOM 3Md3sbos (1/6: 401949674)  LEEWOEIOWYO 6 30.000 30.000
Bemelo B3l 353307 36930478 EdGOBA (1/6:400261328) 530080 0o : :
3L 96¢gex®sobo (b/6: 405329112)
a3b 09393 . bMEOEIHEO
om0 3L 653030 (L/6: 404988554) Py3EBMBS GO 45,000 45,000
83b 800> PMA (b/6: 264.110.1057083) bogo@stae 08 5,000 13,544
dmBmebo 05300900 QMO0
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©535¢056905 2025 fewols 30 ogboliols dymdstgmdoo
2025 fiewol 30 0360bob dEMToMgmdom Lsdsbzm Lglbgdol LEHMMIGMEs dmEgdmwos 890wy cbMowdo, 3mIgMEoMo
05639005956 5030L9dEo Lglibgdo MbEObageymaowos 100%-oom.

626hgbo BotBgbo
©385M30L do®o
dbglbgdgemo 30900GHMMO 35BS 353990l msMowo P5ho@o (000 *‘36""635(50
(000 ems6r0)
@5M0)
d3L 939G dMGHMOLO LL »o do bo dsb30 GEL 20-May-24 20-May-34 8,433 30
336 099G InG™OLO L 00 do Lo ds630 GEL 3-Jun-25 17-Apr-26 4,600 2
336 099G InG™OLo L 00 do Lo ds630 usD 3-Jun-25 8-Jul-25 1,098 1
LU bogdo®od 0l
835 003902 dmmBLo daasggw EUR 28-Mar-25 27-Mar-26 31,276 46
LU Logs®oggaml

83b 028002 BdmOLo 5506353@ EUR 9-Jun-25 8Jun-26 15,941 68
d3L 99G° dMGHMOLO bl 3595 05630 GEL 30-Jun-25 30-Jun-26 10,000 4
33b 093939 30000 30MEIJBL Ll 3000000 35630 RUB 8-Oct-21 17-Jul-25 6,498 35
33b 093930 30000 30MEIJBL bl 00 30 Lo ds630 GEL 18-Jan-23 23-Apr-26 208 0
336 099¢° 361500 3OMEsIAL LU 00 do Lo ds630 UsD 27-Apr-23 23-Apr-26 2,724 2
33 099¢° 36500 3OMEsIAL LU 00 do bo ds630 UsD 7-Oct-24 7-Oct-26 5,322 4
336 099¢° 36500 3OMEsIAL L 00 do Lo ds630 UsD 24-Apr-25 24-Apr-26 9,533 15
336 993> JMbbomEgdgb

9930530960 bb @080 bo 83630 EUR 22-Aug-23 1-Nov-25 - -
33L 09393 JMbloModdgh

9930838960 bb @080 bo 83630 GEL 15-Mar-24 10-Apr-26 1,330 2
33L 09393 JMbloModdgh

9930539960 bb @0 8o bo o630 USD 30-Jun-25 30-Dec-25 ) -
336 993> JMdg®dsw 300dwnl L 00 do Lo d3630 EUR 28-Feb-24 27-Feb-26 - -
3L 30339bb 5806960 L 00 do Lo d3630 UsD 30-Jan-24 25-Jan-26 - -
336 993> Mg 9bco dols L 00 do Lo d3630 EUR 23-May-25 23-May-26 - -
336 993> Mg 9o dols L 00 do Lo d3630 EUR 3-Jun-25 2-Jul-25 - -
336 09293 WmxoLBHOL L 00 do Lo d5630 GEL 26-Apr-23 22-Apr-26 150 0
33b 09393 wmxoLEO3L bl 00 30 bo ds630 EUR 14-Jun-23 13-Jun-28 891 5
33b 09393 mxoLEO3L bl 00 d0o bo ds630 EUR 18-Oct-23 18-Oct-28 1,356 3
3L 993> WMRoLGHOIL bl 00 d0o bo ds630 EUR 13-Mar-24 11-Mar-29 384 2
33b 09393 wmxoLEO3L bl 00 30 bo ds630 EUR 14-Jun-24 13-Jun-29 266 3
3L 993> WMmRoLGHOIL bl 00 30 bo ds630 EUR 20-Sep-24 20-Sep-29 281 0
336 09293 WmxoLEBHOL L 00 do Lo d3630 EUR 18-Feb-25 17-Feb-30 752 2
336 09293 WmxoLBHOL L 00 do Lo d3630 EUR 20-Feb-25 20-Feb-30 422 5
336 993> 36990490 3ooggarls L 00 do Lo d3630 EUR 1-Apr-24 25-Mar-26 3,188 3
83b 9390> 36900 goodgerh . bbdg(:ggwm EUR 9-Jun-25 8-Jun-26 2179 2
3L mg9@° 3690w 30049l bl 00 3o Lo ds630 JPY 18-Dec-24 26-Aug-25 775 2
3L mg9@° 369303 30049l bl 00 3o Lo ds630 JPY 21-Nov-24 27-Aug-25 9,250 13
3L mg9@° 369303 30049l bl 00 3o Lo ds630 JPY 8-Apr-25 16-Sep-25 782 2
3L mg9@° 3690w 30049l bl 00 3o Lo ds630 JPY 8-May-25 6-Oct-25 814 2
3L mg9@° 3690w 30049l bl 00 3o bo ds630 JPY 26-Jun-25 8-Dec-25 656 0
336 993> 36990490 googdgarls L 00 do Lo d5630 JPY 30-Jun-25 8-Dec-25 1,279 0
33l BHmom@s 39630 mgy9de L 00 do Lo d3630 GEL 9-Oct-23 10-Apr-26 160 B
33l BHmom@s 39630 mgy9de L 00 do Lo d5630 UsD 8-Oct-24 8-Oct-26 B B
3L 39339Lb sBH™IMGH03 L 00 do Lo d5630 EUR 18-Apr-24 22-Apr-26 3,188 4
336 0929¢° M6l L 00 do Lo d3630 EUR 25-Apr-24 25-Apr-29 257 0
3L 939G MIbGHIL bl 00 30 Lo ds630 GEL 26-Apr-24 25-Apr-29 2,419 4
3L 939G HIbGHL bl 00 30 Lo ds630 UsD 1-May-24 29-Apr-29 878 -
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3L 939G MGl LL »o do bo dsb30 GEL 25-Jun-24 11-Jun-29 1,267 2
3L 939G MIbGHL LL »o do bo dsb30 GEL 19-Jun-25 19-Jun-27 105 -
a3L 939G Jo® M9gbo Isbank JSC GEL 19-Nov-20 12-Nov-25 222 2
LU Logo®oggeml
83b 03902 g6 Gbo> dboBgim\n GEL 28-Jun-21 28-Jun-26 1173 5
LU Logs®oggaml
83b 0298002 J6 Gbo> 56063(9:3@ GEL 29-Mar-22 30-Jun-26 5 0
3L 939G° o6 M9gbo LL oo do bo dsb30 GEL 4-Oct-21 4-Oct-26 910 6
3L 939G° o6 M9gbo LL oo do bo dsb30 GEL 8-Dec-21 4-Oct-26 1,170 8
3L 939G° o6 M9gbo LL oo do bo dsb30 GEL 12-Aug-22 18-Aug-25 17 0
3L 939G° o6 M9gbo LL oo do bo dsb30 EUR 15-May-23 11-May-28 704 1
3L 939G° o6 M9gbo LL oo do bo dsb30 EUR 28-Apr-23 27-Apr-28 1,060 5
33b 09393 Jot Ogbon bl 0 d0o Lo ds630 GEL 14-Apr-25 14-Apr-26 4,000 33
33b 09393 Jot Ogbon bl 0 d0o Lo ds630 GEL 17-Apr-25 17-Apr-26 2,000 11
33b 09393 Jot Ogbon bl 00 d0o Lo ds630 GEL 17-Apr-25 17-Apr-26 40 0
33b 09393 Jot Ogbo bl 0 30 Lo ds630 EUR 17-Apr-25 17-Apr-26 595 2
3L 939G° o6 Mgbo LL »o do bo dsb30 UsD 17-Apr-25 17-Apr-26 1,362 5
3L 939G° o6 M9gbo LL »o do bo dsb30 UsD 18-Jun-25 18-Jun-27 500 2
Tegeta Motors Baku LLC LU 3595 o630 USD 6-Jun-23 6-Dec-25 12,256 -
d3L 939G dMGHMOLO 0mbgdo GEL 16-Dec-22 16-Dec-25 149,681 731
336 993> InG™OLO 0mbgdo GEL 29-Jun-23 16-Dec-25 19,945 98
d3L 99G° dMGHMOLO dmbgdo EUR 5-Dec-23 5-Dec-25 12,704 61
33Lb 09393 InGHMOLO dmbgdo GEL 18-Dec-23 18-Dec-25 19,934 105
3L 939G dMGHMOLO dmbgdo EUR 27-Dec-23 27-Dec-25 22,207 12
33Lb 09393 InGHMOLO dmbgdo EUR 2-May-24 2-May-26 23,800 243
d3L m99G° dmGHMOLO dmbgdo UsD 28-Jun-24 28-Jun-26 13,570 -
336 0929¢° InG™OLO 0mbgdo UsD 28-Jun-24 28-Jun-26 8,955 0
336 0929¢° InG™OLo 0mbgdo GEL 3-Jul-24 3-Jul-26 9,943 668
336 0929¢° InG™OLO 0mbgdo usD 19-Jul-24 19-Jul-26 13,548 514
336 993> InG™OLO 0mbgdo GEL 2-Aug-24 2-Aug-26 14,924 822
336 993> InG™OLo 0mbgdo UsD 20-Dec-24 20-Dec-26 13,509 34
3L 99G° dMGHMOLO dmbgdo UsD 8-Apr-25 8-Apr-27 24,047 446
936 09293 In@MOLO 00bw9do USD 28-Apr-25 28-Apr-27 27,107 375
Total 531,589 4,475
»3M0356053“ 2025 {jerol dobdogrbg 459mIzs MO MOEI0ASE0S:
350t133980L MSMHOMO 3595 003790 393060 ISIN
8-Apr-25 [SNYD) 10,000,000 8.00% GE 2700605043
28-Apr-25 USD 10,000,000 8.00% GE 2700605068

Lo3MmMEI6A™ 396533907900l Os35BMbgdO LalbgdOL ZoEyEHIdOL Jobgwz00 dm3gdwEros 8999y GbMowdo 2025 fewol 30

0360L0b dyMmdsdgmdoo:
Lo3OHME9bGH™®
Lglibols gsemm@s 2965339000
©0535BMbo
8m3e)35@060 st 13,5% - 14,5%
36dI35@0360 @sdo 11,5% - 12%
303935000360 9360 7,1% - 8,3%
36dwgsosbo g3em 6,8% - 9%
0m3e935000560 0gbo 5%
0m30935000560 530 MO 9.60%
30393500560 533 MEsMO 8% - 10%
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2025 Heoolb 30 0360Lbob FAMIMIMBI0M Ladsb3M™ FoMmsbEH0gdOL LEGHMWMIEHMMS (X900 IMEMMdJO0 3md3560gdoL o
23965600l G030l dobgzom) dmigdmamos 8999y 3bOowdo:

3835605 363G 3950ME5 ©96mds, ‘000 oo
3L 939G dMGHMELO 2390M56@00 GEL 41,683
3L 939GH> HOMIOO 2390M56@00 GEL 618
33L 9393 365903 30049l 3509600 GEL 19,105
3L 00-30-90 MYRIGHS 39M56@00 GEL 4,084
3L 303356 sEHMBMEGH03 PRGN TeN GEL 25
33 Hmom@s 396G M9ag@S A5M96GH 00 GEL 21,303
33L 939G Jo6 Mgbo A5M96GH 00 GEL 80
3L 9g9GH> 0657 9600 dobs 2390M56@00 GEL 45,854
3L 093939 JMbbmEgdgb 9d30539960 239056@00 GEL 26,413
d3L 929G JMmIgMgee 300gwl 239056@ 00 GEL 125
3L JmbbonMsgddgb 89806900 xmexos 239056@00 GEL 3,245
Total 162,535

2025 Gerol 30 0360L0sb s©0bodbmeo gdolbool 3OML3YJGHOL ©sIEZOEIOOL MoMOMsdEg “3MI3s60sl" 56 AsdMmMdz0s
MBW0Y530900, bmewm 2025 Ferol 30 0360b0sb gdolool 3GML3gdEHOL IMIboEIdOL MIMOMSTEY ,300035605L° o6 og3Ls
530900 SHHEO F5E IO MO 15dSB3M Lglbo.

0535300690990 3335609006 Lol gdM, ,3md3s600L“ FJogh @5399Mwo Mo3wIdMdIdo 2025 ferol 30 0z3boLol
9008 gmdoo Fomdmaqbowos sbMowdo:

Bo¢g6 396 56 PPROGaRGe 5 afgl(s)gag Qéﬁglo 6’0230’ 8sgbodoerry®o
980¢gbo 969806060 3@ 321@;0 (;L:zj ° oo, 000 a0

3L BEBL39335b0MO 0339l 3m33sb0s (5/6: 401964683)
3L BHE6L3533560IM0 LEEOLEHMOdMEOM 30335605 (/6: 401949674)

Bgiggg%?" B3 35335B23b 36F0 EdGOBBA (1/6:400261328) bmoi’;’ggg’(gf’o @60 50,000 50,000
B3l gogocys (1/6: 404988554)
3L 96¢3gmxOs0Lo (I5/6: 405329112)
83b 092002 PMA (i/6: 264.110.1057083) booadeo 509 5,000 13,618
3mGHMObo 0530090 QOMEOOO

2024 §erols 31 9399060l ©535¢0056905
2024 §erob 31 09399360l MM gmdom Lsdsbzm Lglbgdol LEMmwdEmems dmEgdvwos 8909y bM0wdo, 3MIgME0wEo
0563900L5256 s30Lgdo Lglbgdo WBEOHWYbzgwymBoEos 100%-00.

23°3990L 656Bgbo doo  BsBgbo 3BmEgbGHo

dlglbgdgemo 3HgoBMMO 35¢HS Psto@o ©5835M30L MIGOMO (000 @s60) (000 @s60)
3L 939G InGHMOLO bl 00 0o bo ds630 GEL 20-May-24 20-May-34 8,694 34
33b 09393 Homgoo LU bogdo®ogzganmb dsb3o GEL 24-May-24 24-May-25 10,000 24
33b 09393 Homgoo bl 3595 dob30 GEL 28-Jun-24 28-Jun-25 10,000 38
3L 0939G> 36508 3OMEJAL bl 3000000 35630 RUB 08-Oct-21 17-Jul-25 4,581 27
3L m99G° g gbo dob LU bogdoMomgzgamb dsb3o EUR 31-Oct-24 15-Apr-25 16,962 59
336 993> WmxoLBHOL L 00 do Lo d3630 GEL 26-Apr-23 20-Apr-25 1 0
336 993> WmxoLBHOL L 00 do Lo d3630 EUR 14-Jun-23 13-Jun-28 932 6
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3L 939G WMRoLAGHOIL LL »o do bo dsb30 EUR 18-Oct-23 18-Oct-28 1,404 4
3L 939G> WMRoLAGHOIL LL oo do bo dsb30 EUR 13-Mar-24 11-Mar-29 391 2
3L 939GH> WMRoLGHOIL LL oo do o ds630 EUR 14-Jun-24 13-Jun-29 269 2
33b 09393 mxoLEHO3L bl 00 d0o bo ds630 EUR 20-Sep-24 20-Sep-29 225 1
d3b 0993 3093013 300dgal bl 00 3o bo ds63o JPY 05-Jul-24 20-Jan-25 995 2
d3b 09393 3093013 300l bl 00 3o bo ds630 JPY 09-Aug-24 20-Jan-25 4,368 3
33b 09393 3093013 300l bl 00 3o bo ds630 JPY 22-Apr-24 20-Jan-25 953 2
3L mga9g@° 3090w 300dgal  LL 00 do Lo d630 JPY 05-Sep-24 17-Feb-25 4,820 6
3L mg9g@° 3090w 300dgal Ll 00 do Lo d630 JPY 29-May-24 17-Feb-25 68 0
3L mga9g@° 3090w 300dgal  LL 00 do Lo d630 JPY 15-Oct-24 21-Mar-25 1,807 5
3L mga9g@° 3090w 300dgel  LL 00 do Lo d630 JPY 15-Oct-24 04-Apr-25 3,967 1
3L mga9g@° 3090w 300dgal  LL 00 do Lo d630 JPY 16-Aug-24 07-May-25 3,061 8
d3b 09393 3093043 3004l bl 00 3o bo ds630 JPY 10-Dec-24 27-May-25 1,275 4
d3b 093935 MIBGHIWL bl 00 d0o bo ds630 EUR 25-Apr-24 25-Apr-29 261 0
d3b 093935 MgbGHIWL bl 00 d0o bo ds630 GEL 26-Apr-24 25-Apr-29 1,976 4
d3b 093935 MgbGHIWL bl 00 d0o bo ds630 UsD 01-May-24 29-Apr-29 1,002 0
3L 939G HIbGHL LL oo do bo dsb30 GEL 25-Jun-24 11-Jun-29 1,387 3
3L 939G> o6 M9gbo bL 0305630 GEL 19-Nov-20 12-Nov-25 474 4
3L 939G> Jo® M9gbo LU bogdoMoggamb dob3o GEL 28-Jun-21 28-Jun-26 1,450 7
3L 939G> Jo® M9gbo LU bogdo®omggamb dob3o GEL 29-Mar-22 30-Jun-26 35 0
336 09290 Jo6 Bgbo LU 00 do Lo ds630 GEL 04-Oct-21 04-Oct-26 1,215 8
33b 09393 Jot Bgbon bl 00 d0o bo ds630 GEL 08-Dec-21 04-Oct-26 1,170 8
33b 09393 Jot Bgbon bl 00 d0o bo ds630 GEL 12-Aug-22 18-Aug-25 65 0
33b 09393 Jot Ogbon bl 00 d0o bo ds630 EUR 15-May-23 11-May-28 1,053 5
33b 09393 Jot Ogbon bl 00 d0o bo ds630 EUR 28-Apr-23 27-Apr-28 700 1
Tegeta Motors Baku Pasha Bank Azerbaidjan USD 22-Jun-23 21-Jun-25 12,631 -
336 993> InG™OLO 0mbgdo GEL 29-Jun-23 16-Dec-25 19,750 103
336 993> InG™OLO 0mbgdo UsD 28-Apr-23 28-Apr-25 55,862 839
336 09293 InG™OLO 0mbgdo EUR 28-Apr-23 28-Apr-25 14,499 180
336 09293 InG™OLO 0mbgdo GEL 18-Dec-23 18-Dec-25 19,672 105
336 993> InG™OLO 0mbgdo EUR 05-Dec-23 05-Dec-25 11,539 59
33Lb 09393 InGMOLO dmbgdo EUR 27-Dec-23 27-Dec-25 20,154 15
33Lb 09393 InGMOLO dmbgdo EUR 02-May-24 02-May-26 21,961 224
33Lb 09393 InGMOLO dmbgdo GEL 16-Dec-22 16-Dec-25 149,511 732
33Lb 09393 InGMOLO dmbgdo UsD 28-Jun-24 28-Jun-26 14,034 3
3L 9393 dMGHMOLO dmbgdo USD 19-Jul-24 19-Jul-26 14,038 550
336 993> InG™OLO 0mbgdo GEL 03-Jul-24 03-Jul-26 10,000 0
336 0929¢° InG™OLO 0mbgdo GEL 02-Aug-24 02-Aug-26 15,000 831
336 994> InG™OLO 0mbgdo UsD 20-Dec-24 20-Dec-26 14,034 39
336 994> InG@OLo 0mbgygdo UsD 28-Jun-24 28-Jun-26 9,262 2
beyem 487,508 3,950

»3M0356050% 2024 ol dsb6dow by 259mm8zs 930000 MBdOYs(30s:

35933980 03GOMo 35Q0)BS 03 MEmds 3733060 ISIN

2-May-24 EUR 10,000,000 6.75% GE 2700604699

28-Jun-24 USD 5,000,000 8.50% GE 2700604707

28-Jun-24 USD 3,300,000 8.50% GE 2700604715

3-Jul-24 GEL 10,000,000 13.50% GE 2700604756

19-Jul-24 USD 5,000,000 8.50% GE 2700604780

2-Aug-24 GEL 15,000,000 13.50% GE 2700604830

20-Dec-24 USD 5,000,000 8.25% GE 2700604996

La36OM396¢ ™ 3956533900900l ©0s35DMbBYdO Lgbgdol gs¢Egdol Jobggzom dmEgdmwos 998wy bMowdo 2024 {erol 31

09399060l dEAMToMgMdOm:

Lglbols gsewwy@o

L536m3g6EHM 396533900l ©0s35Bmbo
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0030935000560 oMo
30393500560 W0
0030935000560 930

3Md9ge3500560 93G™m
030935000560 0960

903935000560 538 MO
30393500560 538 MEsMo

11.50%
11.00% - 12.00%
7.00% - 9.00%
6.75% - 9.30%
3.60% - 6.00%
8.50% - 10.00%
8.25% - 10.00%

2024 Heoob 31 09399060l dMmToMgmdom 1sdsbzm goMsb@ogdol bGMwJEWOS (X589MH0 BmEwEwmdgdo 3md3s60gdol s

23965600l GHodob dobgzom) dmagdmamos 8999y 3bOowdo:

3835605 36:mEIGoL Godo 3500E 05Bbs msGdo
3L 092935 IMGHMOLO 2960630 EUR 68,985,708
336 0939¢° InGMOLO PRIORTG TN GEL 18,171,259
336 0939¢° InGMOLO 39056300 UsD 14,772,450
3L 939G MOMNJoEo 2960630 GEL 596,485
336 939G HOMIOWwO 39056300 UsD 422,070
3L 939> 360990v90 300ggelb 336903030 JPY 12,489,485
33 00-80-90 M939¢)° 39056300 UsD 4,220,700
3L BHMom@s 396GHM0 MYRBS 2960630 EUR 123,407
3L BHMom@s 396GHM0 MYRBd 29606305 GEL 4,759,238
336 BHmom@s 39bGHMO 09293 39056300 UsD 19,696,600
3L 09293 Joo M9bom 2960630 EUR 146,460
336 939G Mg gbo dsls 39056300 EUR 81,504,674
3L 929G MOd 9o dsL 2960630 GEL 1,620,619
33 939G JbLm®sgdgb 9305309600 39056300 EUR 1,745,233
33 939G JMbLmGsddgb 9d301309600 39056305 GEL 660,235
3L 939> JMbbm®SJd9b gdz053096m 23965630 USD 133,641
33 0939¢° JbLmGsddgb 9d305309600 39056300 GBP 21,167,400
3L JmbLo®5gdgb 99d0bgMo xmMx0s 23960630 EUR 3,494,389
336 0939¢° JmIgHIger 3004wl 3905600 EUR 87,491
Legam 254,797,546

0539300690990 30835609000 Lobatygdwm, ,3md35600L“ Togh 29(390v90 Mo3IOMdYd0 2024 (jerol 31 ©g39ddGOL

900MBoMgmdoo Homdmagbowos sbMowdo:

0sgodseeyMo Golgo, 9oglbodserv®o
93039630 89698030560 oblBOmAgbBo sy '000 6mdobservyBo ®obgo, '000
35S w60
3L BHBL30335b0MO 033gdL 3md3sbos (5/6: 401964683)
3L BHBL39335L0MO LoEOLEBHMOdMEFOM 33356005 (L/6: 401949674)
83‘;‘”(?;%?& B3 35335Be9ls 36980198 CegdGO B (1/6:400261328) b‘“of;"@:gg ° w0 35,000 35,000
O B3 40306 (1/6: 404988554) 39
3L 96&gex®sobo (1/6: 405329112)
836 20300 PMA (I/6: 264.110.1057083) boeo@sGae 200 5,000 14,034
I BMObo 053000 QOMEOOO
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2023 Geools 31 9399060l 35¢069ds

2023 ol 31 ©9399960L dmdsmgmdoo bsdsbzm bgbgdol bE®wdEmes dmgdmwos 8989y bMowdo, 3mgMmEoIo

05639005956 5030LgdEo Lglbgdo »bMbagarymgowos 100%-oom.

336 093905 dnGHMOLO BB 30 B30 Lo d3630 GEL 7-Jun-22 7-Jun-24 38,141 340
d3b 09393 Momgowo bl 00 d0o Lo ds630 GEL 16-Jan-23 16-Jan-24 10 -
d3L 939¢> HOMJOEO LL ®o do bo dsb30 GEL 31-Jan-23 30-Jan-33 2,681 31
d3L 939¢> HOMJOEO LL ®o do bo dsb30 GEL 18-Apr-23 16-Jan-24 10 B
33b 093935 OLEBHMOdME0S bl 00 do bo d5630 GEL 28-Apr-23 27-Apr-24 6,550 B
3L 993> OLEHMOdM30S LL ®o do bo dsb30 GEL 25-Aug-23 24-Aug-24 - B
33b 093939 93G™IMG03 033MOEGHO bl 3585 dsb30 GEL 6-Sep-23 23-Apr-24 5,000 -
3L 0939G> 00056 0I3MOEL bL 0305630 GEL 25-May-23 25-May-24 8,000 B
33L 09393 05056 03MOEL bl 00 B30 bo d5630 GEL 15-Mar-23 30-Dec-24 10,000 B
33b 09393 05056 03MOEL bl 00 d0o bo d5630 GEL 19-Jul-23 17-Jul-24 5,100 -
33 099¢° 30508 3O AL Ll 30 ™o B0 d3630 RUB 8-Oct-21 17-Jul-24 5,394 -
33b 09393 30503 3MMEIJBL bl 00 d0o bo d5630 GEL 18-Jan-23 18-Jan-24 900 -
336 099¢° 30508 3OMEsAL Ll 00 do Lo d3630 usD 27-Apr-23 27-Apr-24 699 B
3L 99G> WX oLEGHOIL bl 00 B0 bo d5630 GEL 26-Apr-23 20-Apr-24 1 B
336 09293 xoLBHOL L 00 do Lo d3630 EUR 14-Jun-23 13-Jun-28 1,160 B
336 993> mxoLEBHOL Ll 00 do Lo d3630 EUR 18-Oct-23 18-Oct-28 980 -
3L 99G> JndgHdger 300wl bl 00 B0 bo d5630 EUR 3-Aug-23 2-Aug-24 - -
336 09290 JMbloGddgb 9d308d9bcm L 00 do Lo d3630 EUR 22-Aug-23 22-Aug-24 - -
3L 099G°> 3609308 30049l bl 00 B0 bo d5630 JPY 23-Aug-23 1-Feb-24 172 B
336 099> 30990490 300l LU 00 do Lo d3630 JPY 28-Apr-23 22-Jan-24 407 B
33b 09393 3098043 300l bl 00 3o bo d5630 JPY 31-May-23 22-Jan-24 3,509 17
3L 99G° 3609308 30049l bl 00 do bo d5630 JPY 8-Sep-23 18-Mar-24 1,850 2
336 099> 30990190 3oogdgels L 00 do Lo d3630 JPY 8-Jun-23 19-Feb-24 1,306 2
33b 09393 30900438 300gdgb bl 00 30 bo ds630 JPY 26-Jul-23 3-May-24 3,397 6
336 099> 30990190 3oogdgels L 00 do Lo d3630 JPY 31-Aug-23 22-Apr-24 1,041 1
33Lb Bmom@s 396G MgR9BHo bl 00 do bo d5630 GEL 7-Jun-19 2-Sep-25 7,350 B
33l BHmom@oe 39630 mgy9de L 00 do Lo d3630 GEL 9-Oct-23 9-Oct-24 3 B
336 09290 Jo6O Bgbo Ll 0335630 GEL 19-Nov-20 12-Nov-25 933 B
d3L 99B> oo M9bo bl Logo@oggemb dsbzo GEL 28-Jun-21 28-Jun-26 2,619 -
336 09290 Jo6O Bgbo LU Logs®oggeml 85630 GEL 29-Mar-22 30-Jun-26 53 B
3L 99B> oo M9bo bl 00 3o bo d5630 GEL 4-Oct-21 4-Oct-26 1,771 B
336 09290 Jo6O Bgbo L 00 do Lo d3630 GEL 8-Dec-21 4-Oct-26 1,170 B
3L 099G° JoO Mgbo bl 00 3o bo d5630 GEL 12-Aug-22 18-Aug-25 152 B
d3L 939G> JoO M9gbo bl 00 30 bo d5630 EUR 15-May-23 11-May-28 1,216 -
336 09290 Jo6 Bgbm L 00 do Lo ds3630 EUR 28-Apr-23 27-Apr-28 820 -
3L 993> MgbEGHIWL bl 00 3o bo d5630 GEL 9-Jul-19 9-Jul-24 70 -
Tegeta Motors Baku Pasha Bank Azerbaijan USD 22-Jun-23 21-Jun-24 11,285 -
3L 099G 0006 0I3MOEL 053539009090 dboy EUR 30-Jun-23 30-Jun-24 149 B
336 929> 933MIMGH03 033MMGHO 53538060900 dbsg GEL 30-Jun-23 30-Jun-24 151 -
336 929> 933MIMGH03 033MMGHO 53538060900 dbsg EUR 30-Jun-23 30-Jun-24 896 B
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3L 939¢> HOMJOEO LL ®o do bo dsb30 GEL 29-Sep-23 29-Jan-24 3,307 215

d3L 099¢> dmGHMOLO 053539009090 dboMy GEL 25-Jan-23 30-Jun-24 385 B
3L 939G dMGHMOLO 0mbydo GEL 16-Dec-22 16-Dec-25 149,011 648
33b 09390 dnGHMOLO dBEYdO GEL 29-Jun-23 16-Dec-25 20,000 107
33L 093905 dnGHMOLO dMBEIBO USD 29-Apr-23 29-Apr-25 53,876 754
d3L 939@°> MGHMOLO 0mbydo EUR 29-Apr-23 29-Apr-25 14,845 174
33b 09390 dnGHMOLO dBEYdO GEL 18-Dec-23 18-Dec-25 20,000 104
d3L 939G MGHMOLO 0mbydo EUR 5-Dec-23 5-Dec-25 11,901 60
33b 09390 dnGHMOLO dBEYdO EUR 27-Dec-23 27-Dec-25 20,084 11
by 418,356 2,473

»300356050“ 2023 {ierol dobdogrbg 498m3zs 9J3L0 MdOYs30s:

20,000,00 533 M 560L MmEgbmdom 2023 Furol s3M0wdo godboMgdwyao 8.5%-056 3m3mbdo, ISIN: GE2700604327.
MBIW0Y30900L 254035 J0M005©s© dmbs B0H03MM 3060HJdbY;

5,000,000 93mmb mEgbmdom 2023 ol s3Gowdo godioMgdmer 7.0%-056 3993mbdo, ISIN: GE2700604335.
MBW0Y930900L 254035 J0M005©s© dmbs B30H03MM 3060HgdbY;

20,000,000 s6ol m©gbmdoo 2023 farol ogboldo ggwsw TIBRO6M + 350 bpp 3m3mbdo, ISIN: GE2700604376.
MB¥W0Y530900L  LEAMEJRO0MOo 06398GHMMO 0gm LOIMHMTMOOLM BobIBLWMO MmMYboBsgos ADB - sBoob
39630056900l 05630. MdWOY(30900 0gm bodsMIMZYMTo 300390 Mo IbMB0boMYd Mo 83569 MdEOYSEOs.
30b5b08bs305, M gdolools J9gas© dMmdOWoHIdMEro bsblEmdo BmbdsMgds Amdmdo, LadaBogzhm s bbgs
3030l 99dGHM0B03E0MJPNWo GOBLIMOEGHOL 033MOEGHLS s MYs0DOEO; Sg3g J394bol FolidEsdom gugd@EHem
3564569000 70 sbo@gbo Loarmols Imymdsb.

4,000,000 936> mEgbmdoo 2023 fierob ©9399096Hdo odbo®gdme 7.0%-056 3m3mbdo, ISIN: GE 2700604566.

MI0Y530900L 254035 J0M0M5©s© dmbEs BoD03MM 30609dbY;
20,000,000 560l m@gbmdom 2023 {ierob ©9399d9Md0 godboMgdme 14.50% 3m3mbdo, ISIN: GE 2700604590
MI0Y530900L 254035 J0M0Ms©s© dmbEs BoH03MM 3060H9dDY;
7,000,000 930b megbmdoom 2023 farol ©9399d9Mdo godboMgde 6.75%-056 3m3mbdo, ISIN: GE 2700604616.
MBW0Y30900L 254035 J0M005©s© dmbs B0H0ZMM 306HJdbY;

Lo3MmME96G™ 396533900900l Os35DBMbgd0 LalbgdOL ZoErEHIdoL Jobgwz00 dm3gdweos 8999y GbMowdo 2023 farol 31

09399060l 3aMdsMgmdom:

Lglbols gseww@s L53Mm3Eg6GHM 3365339000l ©0s35BMbo
00030935000560 oMo 10.50%-13.90%
30393500560 W0 11.0%-14.50%
0m30935000560 930m 9.00%
3Mdg3500s60 93t 6.75-9.00%
dm3g30000560 0gbo 6.00%

903935000560 588 MG 8.50%-9.00%

2023 fierol 31 ©9390060L 3T gmdom bsdsb3m gs®ab@EHogdol LEGHMWIEHMEMS (Xs8MO TMEMErMdgdo 3mI3sB0gdoL s

2396M36&00L EH0o3ob dobgwzom) dm3gdeos 9999 bMowdo:

30835605 36:mEI@olb Godo 35WMES 056bs> s®do
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3L 933™ owgMo 536903030 UsD 2,282,591

33L 9293 JoO M9bom 2960630 EUR 74,383
33L JmbLbo®gddgb 9930bgMo xmMK 05 2965630 EUR 4,063,665
3L 00-30-90 MYRIGH° PRIORTG TN USD 2,151,520
33L 9393 JMbLbEddgb 9930938960 2960630 EUR 1,661,456
336 939G JbLeGJdgb 9305399600 PRIORTG TN GBP 17,114,000
33L 9393 JMbLbEddgb 9930938960 2960630 GEL 5,431,773
336 Hmom@s 39bGHM0 M99HS PRIORTG TN EUR 36,596
3L Hmom@s 39bGHM0 M99 PRIORTG TN GEL 60,647
3L BHmom@s 396GM0 m9yg@S 39056300 UsD 8,256,458
3L 939G JmIgMdge 3004wl PRIORTG TN EUR 205,236
33L 9393 IMGHMOLO 2960630 EUR 71,273,269
3L 939G InGH@OLO PRIORTG TN GEL 20,587,952
33L 9293 IMGHMOLO 2960630 USD 12,774,650
33L 9293 309d0w)d 30049l 2960630 GEL 4,533
3L 99G> 360809 3oodgwls 536903030 JPY 12,012,455
3L 939G MOMNYoEo 2960630 GEL 512,457
3L 939B> 0657 9b dsb 39056300 EUR 1,111,142
3L 0939G° Mg gb dobs 2960630 GEL 2,813,777
3L m939B> 06 9b dsb 536903030 EUR 42,457,531
3L 939G 05056 033MOGHL 39056300 EUR 595,060
3L 939G 05056 003OEL 2960630 USD 1,344,700
begem 206,825,850

053538060900 3m33560900L LoloMYJdWM, ,3md35600L BoghH 453990 M53IPMdd0 2023 Herol 31 ©9393dMHOL
9amdsmgmdom FaMdmoygbowos 3bHowdo:

5 95gJLodsEre@o Moo,  Bodbodognvye
99039630 896953030560 oblEMMAgbEo 3 Q:{j(‘_’) '000 6m80bognyyho 0 6ob3o, '000
35@Ihd wsto

3L BE56L35335L0M0 00397l 3nd3s60s (/6: 401964683)
3L BE®6L3339L0MMO LdEOLEHGOdMGFOM 3MB3sbos (L/6:
33 0939 401949674) beagros®wyen
dmGmOLo 3L 35335Bb 36199099 WMBOOZ6EL (1/6:400261328) 0 530JOMd>
3L aMogo@s (1/6: 404988554)
3L gbBgexz®sobo (b/6: 405329112)

Ws6O 35,000 35,000

30Mmb3gdEdo FoMdmygbowo 0bxm®dsgool 899wgy »9803HIBEGLE 3530GH0BG00Ls S 93506 gdOL 3MBoEnsdo
53H9M05MMO 330G 56 BTbEMS.

300963070 13639000 Lglbgdolb BobsbLwHO/sMox0bsbLMmo 3m3g6s6EIdO s Bsmo Fgltrmegds
L53M9OGHM by dg3Mgdad0m 45035¢olHobIdM0s MMYMO G 5Mx30bBLMMO, sLggg BobBLYMO 3m396s6EgdO.
3M035600L 5M5530656L)M0 309396563 Jd0 29olbIMBL, HMO:

o xanxds o6 Mbs Azl 80dobstg BoBOIL LoJdosbMBOLYD Asblbzsz9dmwo BHMIBBIJE00L s®LGdMDS dgladg
3060 0b;
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e XAMBO 5O 5J3L MBgds 9309l 0LYD M0G0, MHMIWOL EOMLYE: oo Fgambogowro 6 Imygds Fglodems
23965fowgd e 0gbsl Iglsdg 306G, s Jolo dBOBBILO 56 Lom3gMoEom Loddosbmds oG ogmlb dglsdg oMol
Jdog;

o XaRds 5O Mbos Izl BOMOOL S 3MMRE00L SOLYIMDS;

* X3RN0 39¢JOY0s B0bBLWOO s0MmOEb3s sFoMImmU IFRS LEsbo®Egdmsb dgladsdolmdsdo;

*  X3MBO 3IOOGHMMGOs© IMm0of393L BH™M3 5 M0 IBIO 3MEOGMMME 3md35600b gHm-gHmU.

9903 gbAL 56 3Jmbos 5M5530656LM0 3396561900 IMMZgMO 3OMI37]H00 PIBIOYE 39MH0M©TO.

5306560 3mg5303096(3Yd0L sMZWs bgds XaMBoL 3MbLMEoEoMmYdIME BobsbLMMmO MFyoligdHy oyHEbmdom ©s
X315300L 30bsblyGmo 3396563900 G90ga0s:

o x39xnds dmwm 12 m30L Free Cash-sb ©omgzwomo Lglbol dmdLabyMgdol 3mgnozogbdo (DSCR(CFADS)
390600BMbeml 806093 DSCR Y 2022 - >=1.0, Y 2023 —>= 1.15 (9965669000 «bws 0gbgls 3mdgzbe fergddogs).

o %2950l §dobs LEliglbm s35¢056g00L F9RMYdT dmerm 12 M30L EBITDA-0sb 8950030bmL s6G9mdg@ gl 5.0 2022
ool dereoeml 5Mom8g@Egl 4.5-s 2023 ool dmeml, s6ovgdg@gl 4.0 2024 Ferols dememl s 8999y 39M0Mm©gddo.
(2022 - Net DEBT*/EBITDA<=5.0; 2023 - Net DEBT/Ebitda<=4.5; 2023 s 990300 Net DEBT/Ebitda<=4.0 );

e %3835 9906sMBbml dmeom 12 mzgol ICR* (Ebit/Interest) 3mgiogogb@o 2022 Fgwl dobodmd 1.5; 2023 §garb
90600999 2.0; 2024 §ierosb 306093 2.3.

* 0300960l A53Bs, b sIxMABIdYW DY/ ©35300MgdME 306D Lglbbol 353995 (d0BBILOWIL MobbOL AoEbo)
§0bsbfot Mbs 990056 Bs630056. 0sbbgdOL 253985 bs Imbgl 899ga0 3m39bsbEJooL oggom: DSCR'Y
2022 - >=1.0,Y 2023 - >=1.15 (89656hpmbgdwo mbs 0dbgl dmdg3bm fargddos). DSCR- ob 3sanzwgansios dmbogds
399009b50600c: (EBITDA +/- Change in WC - Maintenance Capex —Dividend — Taxes) / PMT. 35630b dog® sggbowo
3053030963900l s ©0300gbEOL oEsbol Fglsdsdobmds b gosdmfidgl o) olGMMomwo Lewwo furol
5obsblmmo  85B39600wgdom  B) BoJBHMIMOZ0 s  Lsdmdogwrm  goboblbMo  doBgzgbgdegdom.  Bobsblio
3M9530309063:00L gHargdols Jombgogs®, 2022 Houwlb ©0309gbol BmiEmEmds 56 Mbs s0gdsdgdmogl 14
300Mmb oM.

e xaxal o6  [oM0mgddbgds @bsbotxo 9B  35¢adMEadgdo  BoJloMmgdmo s b3y  9®s-000obatg
59303900L5m30L (00 BsbIMIRJOOL FoMs, HMIYEOF LoFoMmMs 30:MmgdEHOL AoBbMME0gEdOLIMZ0L, 56 3HmgdEol
396053090006 ©53938060 900 $Hgdbozemo  ImAbobmgdol, dggzwols o6 LoMgdmbEm Lodwgdomgdol
BsboMXJOOL  A9MY), MHMIOL Loghmm msbbs 8goagbl 10 dogromb wombg dgdL 69d0bdogH 5obsblwm

fooffodo.

d9bOWgdol  3mgxn0E0gbEHJdOL smgwrs 9yMbmds dabgx g 3mbLlMEoEOMmGdIME FobsblmEm  BAIMOTaqdsL s
3396563900 36390 gds Labgmd936Gr1¥IEgdm 35OV GOJOOL OV FMEEMdsHY s 3335600l oo FgliBrmemgds
93500905 Ym39wieow®o, dob 8ogH LosMoEbgzm 39M0MmOL dmem dEMdscgmdom HoMmagbowo 3mblimmoo®mgdwwo
0969x% 900 3obsblyGmo s6AM0TR B0l s MHYyolgdoL bsgmdzgeDy. . 035w 0ToLY, HMI 3MIGME0WEo dsb3gdo
9mbo@m®m0bal sbmM309w 9096 335MEHWMMs©, 990GHIHME AsRMMTGOMEo bgwdg3Hgdol dobgzom, s©0bodben
3960 7g0do 50dmbgboro sMr39g3s (SLgmolb sGLYdIMdOL Fg0mb393580) 56 0M3¢gds 30396560l TgMLMIOXMBS.

X321%300 990535¢00 3033560900l Jobgz0m Mo 3¢m3965637d0L s Fomo FgMmargdol sh3969dgdo Im398w9w0s
3900092 3600 S IMZWOE0s 3003gH 00 dsb3gdol JogM.
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DSCR CFAD Based Net Debt/EBITDA ICR
Covenant no less Covenant no Covenant

than Performance more than Performance | noless than | Performance
31/12/22 1.00 1.19 5.00 3.09 1.50 1.68
31/12/23 1.00 1.42 5.00 2.55 1.50 2.86

31/12/2023 1.15 4.50 2.00
31/12/2024 1.15 1.20 4.00 3.66 2.30 2.30
30/06/2025 1.15 1.01 4.00 3.89 2.30 2.57

00bob0dbsg305 MM 3MIgMHoe d356390096 omJdneo 3m39656F g0 2eolbdmdlL feol dememl J0momgdEo
056396900 gd0L  530594mMBOEgdL. TgLodsdolo, M5ysb 3m39656G0 0 935 YOMEgdL 3335605l bobggzs@ficrom®
3960y 956396900l ©53859MmB0Egdl, 300335605 56 5M393L FBOHOETo Jomomgd 30396563 gdL.

399M33900 Bs0sbo Jomsmgdol 3mgn0E0gb@ol dglitryegds

36b39JEoL IMIBsEIOOL MMHOPOLIMZOL JIoLOGOOL BMAWGDOTO gobmagligderos 8590 MBEORSF0JOO:

903MEMdS
3500339008 MsMOWO  EIBIMZOL MIMOLVO 350MES (BrB0B@H0 35h) 3993mbo ISIN
16-Dec-22 16-Dec-25 GEL 150,000,000 TI:]; 1;3(1;/[ ’ GE 2700604236
.50%
28-Apr-23 28-Apr-25 USD 20,000,000 8.50% GE 2700604335
28-Apr-23 28-Apr-25 EUR 5,000,000 7.00% GE 2700604327
29-Jun-23 16-Dec-25 GEL 20,000,000 TI?]? 1;3(1;4 ’ GE2700604376
.50%

5-Dec-23 5-Dec-25 EUR 4,000,000 7.00% GE 2700604566
15-Dec-23 18-Dec-25 GEL 20,000,000 14.50% GE 2700604590
27-Dec-23 27-Dec-25 EUR 7,000,000 6.75% GE 2700604616
2-May-24 2-May-26 EUR 10,000,000 6.75% GE 2700604699
28-Jun-24 28-Jun-26 usDh 5,000,000 8.50% GE 2700604707
28-Jun-24 28-Jun-26 [SNY) 3,300,000 8.50% GE 2700604715

3-Jul-24 3-Jul-26 GEL 10,000,000 13.50% GE 2700604756
19-Jul-24 19-Jul-26 usDh 5,000,000 8.50% GE 2700604780
2-Aug-24 2-Aug-26 GEL 15,000,000 13.50% GE 2700604830
20-Dec-24 20-Dec-26 usDh 5,000,000 8.25% GE 2700604996
8-Apr-25 8-Apr-27 [SNYD) 10,000,000 8.00% GE 2700605043
28-Apr-25 28-Apr-27 [SNY) 10,000,000 8.00% GE 2700605068

2023 s 2024 §egdolb ©9399360L s 2025 6 mgol 3mds®mgmdom M) dmEs 890amdo 130bsblvydo 3mqn0309b@ 900
Q9 50 509353 9dMmbgb 99bwmgsL.

dglivamgds
303965630 31-12-2023 31-12-2024 30-06-2025
Net Debt/EBITDA* 35499939L 6.0 2.4 3.0 29
Debt/EBITDA** 3549993)9L 5.0 2.6 3.3 3.1
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(if) 9439 35EEIOIMEIGDs, HMIJOE EILEGHOEIOS MOWORSF0JOOM, Logowm bgwfigMowgdoms @s bbgs dbasglo
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(ii) 3L ,00 X0 99 XAMBOL" Fobsby sMLYdMWO 30OHMBOMO oW IO JdJOOL MEIbMds, s WSdsBHIELICrO
(iii) ,»,99039bEGHOL BgdolBOgMHO Z5¢YdMGds 30¢MdOEO 3033560900l F0ToM), HMAWOF 5 SMOL 35300MYdIO
»3M335600L° B399 qdM0g bogdosbMdLMSB.

303965630 4of9Mm0os 2023 ferol 29 0360blL godmdggdwar 20,000,000 ero®ol o®gdregdol dfj306g mdeoyszogddo, ISIN:
GE2700604376.

9903960l ©s35Egd0mo bs3MgEoGm LsFommgdgdol swfigtms

00 ,30mL3gJBHoM” ABLIBOIOWMWO MBIOYE30JOOL  godmIzgdol AsMEs, JdoGIBGO 29ad53L 2025 Farol 4 s3Gowl
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538 MEM59©Ys, 3OHMaMsdolb godmwyggbgdgero Boffoeol gotewmaddo 40,000,000 538 MmEssdg 0obbol 4o60s3lgdsb.

50 ,,360mb39dEG0m“ 2obLEBLIMMEO MBWOYRS30JdOL 250MTZgd0L A5Ms, Jdo@gb@Eo s1g3g gobobogagl 25,000,000 g36Hmdy
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500l 999009, 3OHMAEHILEOL sboo GHowms JmegzMmdol Jog 93MMm35380MmMsb BmMmEIs35653908900L ©afygdol 2028 Farsdwy
2395©J05d 2565306035, MR LodoMmzguml dmbobegmdol asbemgdom 85% dbs®l mFgdl Jggybol g3Mm35380630
2390930056905L.  boba®dwogo 3OmEHILEGHOL 8080bsMgMBOLL, 5dd-U Lobosbobm ©Y3s®ESTGBEHT> Lbobdzogdo omfgls
LodoMmM39w ML Gobogsb bogdgms FoboLEML FobEoby aMBgE oMl s bgs FowswBobmbbgdl. dmy305690000 583-b LobsBobMUL
©93503H5396¢335 ,doMmnMwo MmEbgdol” ©edxwdbgdgwls s LsdsGom moz3dxMTsMgl, dodobs 03560830l onmfigLs
130656LM0 Lsbg309%0.  3MEWOG03MMO FoE3393C MBS 33es3 Forowos s BdOLAOYHTs F0MIATs 3MEOEH03MMTS
3M3LEVOWMMMDST s LBbg30900L fglgdsad 2oblogMmMYd0m doDBEILOL FoHdmMBoagbergd By, FglodErms ¥sMmYMBOMS©
00mgdgomb 439460L 93mbmdogw® BMHEabg, oo ImMmob boobggBHogom Jerods@By s 39Mdm doBbgLOL Lboddosbmdsby.
300303205 9MLEGHO0OHMBT S 93mbmIo3zmo MHgMMTGOoL Fo®Ts@Hgdwrmdsd dglodwrms ¥oMmYmuomo 453w qbs
0gdmboml Lodo®mggeml 93mbmdngs®y, Mobog 53s5Lmobogg ¥oMymaomo 353wabs 9d69ds 3835600l doHbglBY, obsbLXE
90035 gMdsbBY, M39MH0MHJdOL 99 90 S 296300056Mmgd0L 39MOL3YJEH035%Y.

212, 56l98mBl  ©sFs3gbomo  (Golizob  RsdHMBIB0, GMIemgbog 1353000 Is 0lgor  Fsb3005(98s0 B85YEHIObY
0639b906985b, Gmgmtog bsdsGorggemms.

2396300050905  B5BOIOL  SHOLOSMYPDM MBROM OO IMVLGIOOIMBMDS, FJHBVMOWMWO  W0330MOMDS, bs3wgdo
93MMdoL Logu3mOEGM dsbo s JoBg MBOM dgBoE dmddggdl bdo®mo 33wowgdgdo 3mEwo@03MNe, 93mbmdolw®,
bOEosEE, LSBsMMNWIOMH0Z3 5 FoMIRMWOMYPIIE A3MgIMT0, 306G Fob30MMPWE d5BMmYPODY. 4563005MGd>O
05bMd0 LYGORO® 033WYds s oLObO JoBLEIMPMIOO 1Y(339wdO 5M0E LsdsBOM 30MHMdIdOLS s AsMGTEoML
6900L30ge 5L FMTBEMO g3MmbmTozMGmo 3G::0DolYdOL Fobsdy.

23905 530bY, LogMMsdMMobm 0639LAEHMMGIOL Mgod3os FM3WgbgdmMsb H39300MVOm BMAXIO ,XFZMOO 9i39]EH0*
bol0smMEYds, HMEYLsE 0639LEMMIOO YYoMHYMRBg6 J0W b MYROMBL 56 0639LEHOEFOOL JEsbl. M) 50w 9dbgds sTg35M
X9F3MO 9539dBL, Logodmggembg Igbsderms s@ymazoms© 0dmddgoml Bbgs 49630050905 dsBMHdBg dmabEsGTs
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dmob, Mmlgmol 1998 Herol gobsblmMo 3HoDolol s MBOM 23056Y0 AW MBIWHO BobIBLYGMO 3BG0BoLOL G909y
5 dgLsdegdg0s, MMA §3999653 AbAs3LO YYsMYMBOoMO BYRO3w9bs IMTs35¢doE goboomb.
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3MOLAEMVOWNOMBST.  5©0bodbol  9gdmbggzedo, saowo  9dbgds  3930GHowol  Ad0bgdsl,  Meds3g  Tgloderms
9600369036500 ©s5B0sbML gobsbliryMo LobEgds s, LodMEMME, §3mbmdozs LEEBsE0sd0 Foo0Y396MU.

LogHMoTMOOLM LoMmgoEBObyM Lo gbEMYdOL BogH Lodo®mzgembiomgol JoboFgdrwos 350wy Mgodobyo:
e  Fitch Ratings — BB (Negative Outlook) - 093900960, 2024;
e Moody’s — Ba2 (Negative Outlook) - do® &0, 2025;

¢ S&P Global Ratings — BB (Stable Outlook) - ogdg®gseo, 2025.
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9H0XIM>©O 8¢)3900-

Pgd0ol 9s6d0eBg wsol 3MOLO $88 EMEPsMMD J0dsMmYdsdo 36083b9wMm3bs 0E3EIOMPS OHMYMOE Logotgm dm3qdob,
31939 LYBMBMHO BogBHMMIOOU JoBM. 5TV, Logsgm 3G10BOLYBOL 39MHOMPT0 S1Y3g 50RO 3JMbs J3BIML LG JOSL
538 M0l J0BsMm. F5096 50bsB0Bsg00: 2015 Heol Bogmmdol s 0bELEHMOY@Oo Ladmberol goligdol yemdsw Mo
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©0MgOMgdsd 3.40 oMo Fgo0bs. 0935, 9053MMNMEs©, 930MmE 3603360wMm©bs© goRBIlmMs 583 MmEsGOL
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05BoMBY 440s 917.4 8ewb 588 EMEsM0, bmem dgobyos 482.6 b 588 mes®o. 2025 ierol 056356)-5330LEMT0 oMol
3933X0M0 399OLOL 538 EMEGOL F0TsMm 3609369¢M3bs® A9TYSMS, M3 JOMOMHPIE J9630MMBYDMO 0ym FbsMo
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056 3H0-©93990M0L  39M0m©do  Mmmbx O  AsBIMES, XTMMs© 250 Lodsbobm 3Mbi@oom 10.5%-0g. 2022 Farol
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506086 3odBHMOmIOL ©gdsds JoMob BOHIE, Mog 950d3bgermgsbfows doyMmab@EHgdol dbMH0sb WMoz Jmbgdsby
39BOowo  Inmbmgbom oym  ob3oMHmdGdMwo. 2022 fgwb Lsdmowm Feow®mds 0bgmoiosd 11.9% dgoyobs.
b56H 03500 B0 06BwWHE00L Lodslvybme 2022 Ferols oMo Lgd-Bs HYB0BBLOMYOOL 4965339000 30093 50 LLdsBOLM
3996d@Hom, 11.0%-0¢0g 2oBoMm©s s 50bo8bMe bodbmwbg 2023 Herol dsolsdg 89obs®Bbs. ogm 3gMHomado, MMmEs
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300GH030L 35935360905 bgd-b 496 339MEFows® gbTsMS 0bGEs300L EMBOL Jomm3zsdo, dombgszs 0dols, GMA bgd-o
39GH9LHows dMmmMbMm3zbol BogEMmMmgd0sb 0bxgws0sbg Imdobatyg Bgfimeol 99dmbggzsdo MHgogomgal. bmerm d9dga,
O0Es  bodobom  B5JBHMOHGIOL  3MBEHMOdME0s  ooBIMEs  0bFWs30sd0,  #o0353MJOM0  IMBEHIOMO  3ME0E03S
960036903650 gbdomgdms 1gd-b 0bxsEool JoBbMOdMOZ MbILME dMHBJd5T0. 2023 [erol FoMEH0E 0bgws0sd
03390000 99bgerads oofiym, MmIgaoi 350LoL Bsdmas 3.0%-056 30BbMdMO3 Mbgl s 2023 ool 93900930
065353050 0.4% 8950090b5. V0 0bFW 3OO Qodm Fgbo®bmbs 2024 {gerbsg - Lodwmswm {erow®mds 0bgwrs30sd
1.1% 895009065 2024 gel. 0bgwsizools 8993060905D9 JoM0mOs© 393c9bs 3Jmbs 2emdsgrwe d5BMYODY Logzgdol s
653000l Boligdols 3engdsl, 1939 LEgMMSAMGOLM GMIBLIMOEGH0MYIOL VOB GdOL TgIE0MIOL, WSMOL  JodYseIdsl,
03536 3mbyBsOM 3:m0EH03sl s BoLISWMMO ©IR0EOEGHOL F9d306MgdsL. sl G989, Moz 0bxWsE0s ol JobbmdMog
©mbal BsBMmEs, gM™m3bmwds 856305 o0fym ImbgEoMo 3meodozol gMmdowgds s 2023 farol dsobo 2024 Harol
3s0bob 39MH0MmETo M7530bsBLOMGIOL #565339000 KsdMMs 300 LsdsBoLm 3MbJEom 8.00%-0g dgsd3oms. 2025 fierol
050HGH0ob LsdmAbToHGdW™  g3olgdol 0bxs30sd FobbMmdMmOg 3.0%-b 4o@oFo6ds s 2025 fewolb sy30LE™do 4.6%
390009065, M5By 9600369mm3z560 go3wgbs 593l LELIPOL BoLYAL, T30k BMEs BagzmM3MHMEIEHIOOL Bobigdo Herom®ma
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9ol MHoL3o GHMI gl gbadErMms FosMMNMTLIEHB056 MTTo J50DIMEOMY. 53 MOLIOL MJoeoHgdsd qloderms gsdmofizoml
LogOHModMOmOLM doBOYGODY LOLOMOL, bogMdOL s Lb3s bgErgmEol Bsbgdol BO, LdGHIMMM FIHBOWZJdOL
995396bgds, d9569wmL Abmgeom LogsFMHm dMwb3s s ALMmEErom 93mbmdozgdol waMmsgzwglmds Mg3glosdo 3oEoz30©IL.
Logdo0039wmb 93mbmdo3sbg 53 3GHm3gLgdoL 30MHEI30MO O 5MI30MPIS0MO JB9JEJOO0 SOLJO0MSE “YoMHYMB0mO dglsdams
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(V) 6930060 439969080 93mbmT03wMH0 5 BobsbliryMo dAMTsMgmdOL 40956 glgds.
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LogMAbMBdWOE Fo@oer0s. LoduEoGoL dmbszgdgdom, 2020 gl Lods@mgzgwmlb 93mbmdozs 6.3%-om dgdioMos 2019
P9wmsb 9gatgdoo.

505bm56, 30MMBs30MH0L 3560l FoMm30LM30L -FILGdWIEo BgHMME3gdOL 9BO3MdIM030 dmblbol dgwgysw, 2021
ol FoOGHoob Lodo®mggeml 93mbmdogol aoxsblowgds sofiym s 2021 ol Lodobmggarml 93mbmdogs 2020
§9w0056 8900009000 10.6%-000 250DoM©s, bmewm 2019 ool mbglmsb 8gs®gdom BMHs 3.7% oym. 2022 Farol
bsfyolido HYLYN-136015060L MBS HoboMEs dMBELM3Z969ds, Tgn39MbYdJd0 F5FMMdST0 s Byl Boligdo, Modss
296L53MNOPOMWOE OMHYMBOMO 4539 FMabEobs MYaoMmbEBY. mTol dmbogrmEbywds MoMymgomds dgwgagdds
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o0 93mbmd035Dg 398mofj30s 93mbmdozol Bl dodstron ImmmEobgdol aswscmgligds. dombgsgs sdobs, dobs
3990099, M55 Lagotmzgaml 93mbm80359 yMoEMds 458Mmegzeobs Mgaombywmo dm3zolsdo s dgobsmbmbs 3930&swols
999006700l s 93mbMT0zNMo 5gEH03MdOL ©MbY, HBOOL FMEMEObgdTs oI MdILYdS I0fYM. GHWOHODADs
LGOI $Hgd3om ©0fYm °0EAJDs gJUdMEGOL HBOEOL 35O YMsE, B3, 0o30Lb dbM03Z, bywgmumby
0005390 o gobigdoms s IBsMEO MYgdudmmEG0m 0gm A9630MMdIDO. SEAOWMIGOZ dsBIODY JMOMIOZ30
dmmbmgbs dgso 0gm, Mobsg bgwl Miymds dmwosbo bs3MIOGM 3MMEAGHRIWOL XBLIWO BOHPS s BoLZsEWGHO
©565550x900. LagbBo@ob dmbs3gdgd by IYgMHEBMdOm, MHgsE®mo 333-0b fferow®ds BMsd 2022 Fgel 11.0% dgoyobo,
53 30MHOMIPIO M93MOOMWOE Bo0omds LogzsMEm 899m©0b9d9d8s 3ob530MHMds. 53 F9dmobdgdol A56339790
Bsfoo 935300600905 HYLYm-3050b0L Mol FYgd0E FogMmsbEgdol Jog 3530@9w0l MYoEM3o30L Mg0mbdo
5 353 9oL bodoOM3geMmToa. LBENBOWMMO Lo sMgm d90mEobIdBOLS s 0bBs300L LMLk Fa830MJdIOL BMEDY,
05000 93mbmdozmmo beMs 2023 s 2024 Fargddos 3oa@dgers. 2023 gl bogs@mmzgurmlb g3mbmdogs farow®mao
7.8%-000 250560, bogwm 2024 gl 93mbmdo39»Hds B 9.4% 8go0bs. 2025 ierol 0s6356-0360L30 LoduEo@ob
§obobfot dmbo3gdndBg oYMHbMdOM, Lodo@mzgerml 93mbmdogs 8.3%-00 4o0BoMs, Mog Jowowo BMEolL Fgddol
396560BMbgdsBY 01000090b. 0bBMOB5300L5mZ0L, LodsHmMzgewml §3:bmdo3s 2019 Fgarl 5.4%-om, 2018 ol 6.1%-00m,
2017 §¢0gd80 5.2%-0m, beagoem 2015 s 2016 §engddo Lsdwgsemm 3.4%-000 0HMdMES.

LogdoMmmM39wml 93mbmdozmo BOHOL 39ML39JGH03s 33wsg 96083bgwm3zs60 LagyMmbgadol Hobsdg s, ds0 dmMol
395363000 3MOLoL dgMygmdol, 3obsdblMo LEsdowMM™MdOL Fglvldgdol, 0bgwszool, dowxgEol dglcmwwgdols s
3930350l 25006300l Holggdol §obsdy. sBsbmsb, 93mbmBozMG BHEsHY MoBymzoms dmddggdl bdoMo
300GH032M0 5M3LEHNVOWMMMDS, MMIgedsi 990dwgds ssgm3zbml MiEbmMo 0b639LEH0E0gdoL dmbowgs J3gysbsdo.
LodsBOM 3M0BOLTs s §3MbMTOJOL A9w)sMLYdD bogoMm3zgErmTo Ggodwgds Bmabdscmgdrgdols IBHOH obsbaMxgdOL
990306905 godmofgomlb s  LYMOMDBNYo  MOMYmBomo  253wgbs  FmebEobml  Lodo®mzgwrmdo  3md3sbools
9dbBoMgdgEms 0330OMBLBY s B0bBLWG dYMTsMHYIMBsDY. 5MLEHO0IMHTS AEMISEIMHTS> §30bMI03MMTo
239099m8  8godengds 2odmofjzoml 3600369w™m3560 3MmE0GH03MNMO s F530Mmg3mbmdogMmMmo 33wowgdgdo dbmawom
LG sBom, M3, 9308 FbM0og, 360d3600Mm396 A53cgbsl 0dmbogdls LodsMmzgwml 93mbmadongsbg s Tgbodsdols
50YMB00 Fo3gbsols Imobgbl 30835600l d0BBYLBY, BobIBLLYG BEYMT>MYMBIBY s M3YM30gd0L T9YRdDY.

2.2. 3gBmdge J399690Ls s Mg0mbmsb @s3s390M9dwEo Holizgdo:

2.2.1. Gg30mbryemds ©39s873ammBsd Fgodergds wsGYgmBoms@ 0dmddgoml sgommdiog g306m3ozsby s 3mdssbools
80bbglbdy;

LogdoMmmM390m HGMULYNL, sHYIMBo0RBL, Lrdbgmls s MMOJgmL gGuoBLIMGOs s 3E0GH03MNMTd ISdYMdST dob
LobE3zMgdL doabom o Tgbmdgw J39469ddo Bolbg TgodeErgds MoMymzomo® 0dmddgmbl. 3gMdme, 1991 {gwb
05901300090 ™doL Im3m3z9d0L 8999y LodsMmmzgurmlb 3mbawod@gdo 5Jgl s83bsbgmol s 3bobzswol/Losdbmgo
b0l by3sMGOLEN MgROMbIdMIB s MMgEMSB. 2008 ferol s330LEH™MTo 3Bob3sOL MgrOMBOL/LsdbEMgo mbigmol
3Mbx3odBHo 499(3530s. Logdo®mzgarml Lodbg®m dogrgdo dMIMsdo BsgdbIb s@R0EIMdMO3Z Fg0sM50dw X ABJOLS
5 (bgmob 5HF0SLMSE, Logom39wMA LomBsM0 FEYMTMYMDS FoTMo(3bs. 50BOTEM MgR0Mbgdmsb s353d0Mgdom
©5050MEMds  MAJYds, Mo  OMLgmol  sMTosl  JMBEHOMEEOL  Jggd 53l ogbsbgmo s  3bobzswol
920mb0/LsdbMHgm Mmlgmo s sV0sMPOMEo 9d3lb 9B TBMEo  Hga0Mmbgdol  sdMY30dMBS.  LodoMmzgErmls
baobyregdsd A5M339e0 BsdoX OO 2ooYs MMLgMmMb MMHPOIHMDYIOL  AoLYTx MDILIDS®, Tod®oed 53
B500% gL OIOLLMZOL Mo00) MBOEO0SMMHO b 0WMHOEOMWO 33WOEGds MM J399bol MOHMOYHNMDYOTo O
0m993obos.
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2019 ol 8 03e0losb MMlgm0Esb Logds®Mmzgeml 0850071 gd0m 3003060 L3sgMHm BEMY6YBO 50365, MTs(
393Wgbs  0dmbos  GHMGOBIoL  LgdBHMODBY. 5353OMYMsE, OMLINOD  GHMOOLEHMWO  Bs3ogdol  Tgd30Mgdsd
960036903560 93w gbs 0gmbos LogoEBm 3sBoMmBY.  LodoOmggwml geMm3bmwo 35630l Ggnsbgdom MHYlgm0ELd
30653000 L5359MHM BMHY6JOOL 530353000 3994960 GMHOBI0L EsbEMmgdom 300 dwb 593 EME MO Bogzargdo
399mbsg5¢00 d00Em FmboermEbwmsb 896 gd0m. 53sLmsb, 50bodbmwo dm 3ol dovbgszs, Lado®mzggaml Logstgm
05esbLo 2019 Gl aowmdxmdgbicos 2018 Fguomseb 8gadgdoo.

505bm6, 50L560365305, B3 LMTbgM-5BgMBI0X 60l mTo 2020 Herol bgdBHgddgM-cgd@mIdMOL 3gH0MET0, L15MHYMBOM IO
9g8909g0©s MHg0mbol 930630396 IyMIscgmdsbyg. 2020 ferolb 10 md@mddg®l dmbzmgdo bgwo dmgfig®s gggberol
39093930 dgLobgd Fgmabbdgdsl, mwdEs 11 mgd@madgml Ledbgmo s sHYMBS0K B0 JPMTbgmOL FBOHOE Jowrsdgdol
©0M3d35L  099fygdmbgb. sHYMds0K6Ts LmIbgmo Wsdom O Jowodgdby o3oLLTT0  oEBSToEs o
909900m, M Job oM 305 Fmligmgdo 10 mdEmddgml dowfgmwo 393baol d9Hy39¢ ol G9msbbdgds. Lsdmemme, 10
Bmgddg®l Imbgdbs 393beol 89fy3gEob dgmebbdgdol domfiggs. Lmdbgmls s sHYMB0KBL TGOl bolsbrzdm
30bxmod@ol dmeogo qugswsgos 2022 figwob 12 Lgd@gddgdl oxodboms. 14 LydEgddgdl 93mMm30oL  bodFml
991500mImdom dbatmggdo 393beol dgfy39deby 89mebbdbgb. 505505, LoGEwsE0s @ILEMDOWMMIOMW0S ©S
0080656 gMdL 83565399900 LEBOZMHIIOL oEHYBsDY. o, BMI LodMIs3zwmE 0bY3 EO0dsdML LoGsE0s STob
5E0dMMBY 58 9Bo3Hg 999:30690w)0s.

Hlgool 993650 36006500 2022 Herols 0gdgezswdo G90degds siggg 8mobobml sOLYB0MSE MoMYMBomO A53egbs
L5JoMMNZ9Mb 3mbMd03sbY. M3M0bsdo 80dobstrg MmdTs 339 290m0f305 3999560@IOMEo 3M0DoLo s FMEbS
MBI BoO0 93bMT03NHO B0 sModbMEMm© Mmddo RO J399bgdl, oMsdg Mgu0Mmbls s QEMBSEIH
930bm3035Lo3. Mol sfygd0sbgg sdgMHo3ol dgammgdmeds 8@Ee®gdds s 93MM35380MTs HYLIML 5MIM™O bobdsos
gLy, GMIgewms dobsbog OHMLgmbBg bgbol gobs ogm, Goms sl Fgghgmadobs Lomds@o dmgdgwgdgdo.
9bomEbgros, MMI 53 BsMOMIsLIFBH00s60 Lsdbg®m 3mbrwod@ol »osdymuomo 9i39dBHgdo MHgombmem ©s
3B NH 93MmbM303sl bywgmEol dsbMmIdOL, 35FMMBdOLS S BobsbLMMO SMHJBOL o3 OBIMOWYDL. mTol
5094gdsLmab gMmo Lofzo30Ls s 15533900l GoLYdO F90DBIMS, MTo3 30093 MBOM Tgmhym bgwo olgwsz dBsGO
0bxwsE00L 30093 MBROM AOBOEL. Bobgd by sOLYdIMO FobMowo {fBgbols 3slvbo, L3OO (396GHGMSWGO
0563900 2023 {iewol dmemdEg sbmM309ewgdbgb LsdMHMEgbGM 39653390900l DO, o353 FISOHMYWS AAPMBSCIYIHO
30bsblmEmo dymBoMgmds. HMLGM-136M5060L 3mbxgwodEHol 890amdo gu3swsEos, M0dg TsGJdomo bsbdiogdo
HMBYNDBY, FOBOHOWO 256 3393cM30L MDY, HYQ0MbOL 3ME0E03MHO s §3MbMT0 MO MG IBOWMIOMIOL BOHE
5 6300b30gM0 LodMToZW M ForaMgligds LodoMmm3gEmbs s MMLYINL MOl sOLYIMEIO MMMNOYMMBOLS, Ggodwgds
29bgb MoMygmz00m0 9839dEHOL dJmbg LodoMmM39gEML 3G 036 s §3mbMT0IME® LEIVOWMEOHMDdSBY.,

2023 fiewol  mgd@Gmddgmdo  obemsgE0-3sglBobol  3mbxgmod®ol  gem30390s  obrm  smdmbagwgmdo  dgbadwrms
RBoOHDMToLFFH90056 3o 45o0BoMEMUL. 53ob 3o Tgladerms 8m3gzgl LogMmdmMolm BoBMYdDY LYOLEMOL, b5300MdOL
5 bbgs 6900egoeol 53s1gdol BOs, LoB30MmmM gosH039gdoL Tg539Mbgds, 89sbgemlb dlmaerom bsgsFMHm dGHB3s
5 bmpwom 93:mbm303gd0L MdMms3wglmds HY3gLosTdo 250930IL. bodsMmm3guml 93mbmdozsbyg 8 3MMEgLgdOL
3063060 5 5M330M30M0 9539J3JO0 SMLBIIOMOE YsMIYMB0mO Tglsdms 50dMBBEIL - 29dmofizoml 0bgwsizool
©BJoMgds, MOl goMRBILMMYDs, BoLIIMO @S BobsBLYMO  Bsh3zgbgdEdOL  gorstlgds s  LdMEMM
930bmdo3mMo BMol 9909306090s.

31939, LSO MNZGEML 3O EH03IYO 0¥) 9306MB0 MM bESdOEMOMBSBY Fg0dEqds 0dMmJdgEmL bgdolidog®mds 4s0gdmgdsd
93900 B8 m30Emsysb:

o HMLYoLS s LodoHM39 ML MOl MMHNOYJHNMBIOOL, Fo0 FMOL, LoLEHBOIOM s BHIOOGHMMOME ©39OMSb
05353000700 MOPOJNHNMBOL, 35095M9Lgds;
* (33090900 LodoMmM3gml, MmO E 9ogMMIs@smadwgdol La@dMmsbbodm Jggybol 360d369wmdsTo;

125



* 33090980  LodoMmmM39WMLM30L  ofgMwo  EsbBsMgdol  FMmEvEMmdsdo b JoMmzgwo  FoMImgdergdol
d9L59gdEMBST0, bgaero 8099530 9dM©90 FMBEoMmb Logdu3MEMEHM dBoBMYIMB;

o ©9300mb0bL J394bqdL MOl MHPOgMHMMdYdOL I60T369wMm3560 Aomemgligds;

o H930mbob 39969080 93mbmBozMHo s BobsblwMHO BEAMTMIMIOL 45099Mglgds.

2.2.2. bsgsdozgeredls dgbmBgerno 8sb980L @gbdGrIdeost dgbsdanms 34mbogl «s(9mR00m0 3s3cmgbs Usds@Gorgganmls
93260238035y.

LodoMmmM39wmL 93mbMT03s 8F0MMES 93538060 JdE0 Job MHgaombdo sGLYdMEO §399469d0L (sBDgMdsoX 6O, Lmdbgmo,
LY, MMMJgm0) 93mbMT03IBMB. sDYMdI0X B0 s LmIbgmO CLEBHMMOMWs® FoHTmoybrs MG Mol doboML
LodoMmmM39wml  gdudmOEGHOLIM30L s LoduBoGol dobgzom, Fomds Hords Lodo@mzgeml doosb  Logdmberols
9Ju3mOEdo 2019 Fgaol dgoy0bs 13.4% o 11.4%, 9glsdsdolog. 3s6gdool 899ymd 39M0mEdo sBYMdI0X 6Ol oo
930609©0m, bmwm Lmdbgmob fowo 960d36gwmgbo 99830Mm®s LadoMmzgwml Logmberol dm0sb gudm®mEdo o
2021 §gab, 99L0ds30bo, 89o0bs 12.5% o 6.0%. 2022 ol sBgMHds0x 560 fowo 33wsg 8993060 ©s, bmwm Lmdbgmol
fJowo 860d369wmgbo go0BaM©s s dgbodsdobo 12.0% s 10.5% Tdgoyobs. 2023 (gl mMogzg J3gybol fowo
390DoMH - 5HYMB0XBOL Fords owosbo gdudm®Eol 14.2%, brnwmem bmdbgomol Hoeds 12.9% Fgoaobs. 2024 ool
056356~ BHmddgMdo 5HgMdoox 6By s Lmdbgmby dmEom©s LodsMm390 ML FobbmMiEogwgdmmo gldmeEol
11.2% 5 9.4%, 99Lodsdobos. HMLYmO M0l sbg3g JO-9M0 MOEIBO BB LogoMmm3gml gdudmMEHOLsM30U.
LogdbBo@ob Bobggzom, H®Mligomol oo dmosbo bogmberol gdudm®Gdo 2019 §gwl 13.1%-U, 2020 {gemb - 13.2%-1, 2021
Dol - 14.4%-U, 2022 {9l 11.5%-b, 2023 §geob - 10.8%-U, bergwem 2024 ool 056356-mgd@mddgmdo 10.6%-b 995w 9bs.
0090J900 FoMdmogbl Mol LoodZMOEHM BsHBIOL LodoMmMZ9gEMLMZOL s LoduBo@olb dobgwpzom dobo oo
Bogdo®m39wml 3056 bogmberols 0d3m®mEIo goagbes 17.0%- 2019 g, 17.5%-b 2020 Fgeb, 18.1%-b 2021 Fgeob,
17.5%-b 2022 §gaob, 16.6%-b 2023 {geb, beogem 16.4%-b 2024 Farol 056356-mdEHmddg®do. 360dgbgwrmgsbo LegsFMHm
3oMGHB0ME0s 3650653, GOl Fowdsg 2021 ol 9Judm®Gdo - 7.2%, bmm 0d3mOEIo - 4.5% dgop0bs. lgom-
m3Mo0bol mdol  hYygdo@sb  LodoMmgamlb  bogsFmm dMmbgs  3M0b6sLmsb  860d3bgwmgbs  dgdgoMos o
LogdoMmm39wml gdudm®@ds 13050650 domosbo gdldm®EHol 4.2% dgoyobs 2022 {owb, Gmdgwog 2023 ol 3093
399306005 1.7%-0¢09. d9lsdsd0bo, Mga0mbol J39969d%Bg 860369cm3560 BM300Ydgds s 38 J39ybgddo Gglsderm
30303760 5 9306Mm303MM0 458mf)393900 HoMmdmoybl 3m@Hgbgome ©sdMmIMmgdgdL dgdymdo g3mbmdozw®o
DOoLm30L. 2022 ool gobdsgermdsdo bogdo®mggwmlb 93mbm8ozol ©sdm30wgdYEgds Mmligmby GHOHoBIoLs ©
B0 2H5360wd0L 3Mmbom Log®MAbMdL® 0D, Mg 950d3bgermgzsbfows HMlgm-1936H50bol mdols
5{iygd0b 990099 Mbo Joa®mabEHgdol Fow®sd Jobsdommds. mwzo 2021 ol GLgm0Esd Jowgdmwo GMGOLEMEO
399mbo30 980 O BMEsO FBogbogdo dd3-ob 3.0%-b Fgoagbos, s0bodbmeo Tsb39b9dgwo 2022 Hgenl 11.8%-0g
2390BoMo, 2023 Fawb 8.0%-0g d9bgers, bemem 2024 ferol 0sb356-Lgd@GHgddgMdo 4.7% dgopobs, mdss do0bg
050005, YN0 FoHEO EIMIOEJINEGds GO J3994obobg MHOLIGOOL ToBoMgdgE0s, MoYsb bgdmo dm3gdmero
Bo30009d0L d9fy39@ 0L d90mbggzsdo d3gybol 93mbmdogs 3603369wm3bo ©aH0sbgds, Mbsg, Mmagol dbGmog, gdbgdes
MOMYMBOMO  5OBYOOMO o3 gbs 3335600l dOBBYLDY, FObBLMEG TAMTMIMBLS @S Lam3gMsgom F9nagdHY.
B9dolidogMds dgdamBds 93mbmdoz«®mds hogo®mbsd b 3H0BoLTs LodoMmggurml dgBmdgwr J39y690d0, glsderms
d0gM0o 69253H0M0 2531065 0dmboml 39960l g3mbmdozaty.

2.3. 155356mb63gd@m s Lslssdsmogmm lsol)d9d0sh s3s3doMmgdymo Golsggdo:
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2.3.1. dgbsderms 0330 0Bobmls 358mf393980s, Gmdmgdog ©353006989em0 076985 bsgstorggarels 35606809680l
9303530060l  356(260096¢mBsL0sb  35(58mbobsgoom, Gslsg mszobrgsero bsgsgmdm bogtgol Fgbsbgd ©Mds s
gm3¢mobdmdpggamo 89o0s6bdgbs Gea000bmzl.

2014 Hewol 27 03boll bogs®mggermd bgero dmsfgms 930Mm3ez80Mmb sbmoMgdol dqLabgd dgmsbbdgdsl (99dgymddo
»B0E0MdOL Fgmsbbdgds®) s 99Jdbs wMTs s Yn3wobdmI339¢0 0530LYRB0 B35FMHM LogMEg 9J3MMIS300HMB, Mo
00350ob{jobgdl 93M™ 353806056 MOIBOH030 35FMHMBOL WOdYMSOBOEOL. TMLOEwMm©byE0s, HMI 930MM3I>ZF0M M6
2398306300 SbMEoMmgdoL Fgmobbdgdol gobbm®mEogwgds Fo®dmgdbols sboew Fqlodergdermdgdls doBbyLoLsmzoL,
0dze gbsdwms 2odmf3939d03 d9dabols Lofo®mBmadolomgol, Lomxsbm dgmEmBmdgdols s Labgudfoxmbsmgob.
9363530060056 bgedmfgHowo sbmago®gdol Ggmabbdgdols s M3 s YmawolbdmdEzgwo 0s30LvRswo bogsFMmm
bogMEol  dgbobgd  Fgmabbdgdol  asbbm®mE30gEgdoLbsmzol  LoFoMmms, M3  LodoMmzgwrmd  dmobobml  msgzolo
396mb3gdemdoL 356:3MB0BE0s g36H™M3oz3d0MmOL bogsFMmMm s LYJEMOHYIE 356MBIPIIWMBSLMSD, Mog 50M(j393900 B>
0539380690990, 256L3MMMIOOT F5MJIML (330LS S FMTHT>MJOEOL MsBMMNLMYIOL, Fo0d FMEOL, d3MMEMIEOLS
©5 0bgm®mAs300L  MLOROMbMYdILMD 35300090 LEgM™mgddo. s0b08boEE 2sdmdEobsty, 9dodgbEol
15Jd05BMdOL FodsMr sOLYdMO 153956MbIYdEIM FMMbM3bgdol FHowdo, 360d3zbgarmasbo (33c0wgdgdo dg30@s b6
d9bodenrms 8930009l 30:H3MM 53010 L3TSMIMOLS ) BoYBO JowaEqdol BB 356MmbIEIdEMdYdT0:

o bdJsGmzgeml 3sbmbo ,,d9fsMmdgms Bglbobgd“: 2021 ol 2 s330LEML LodoGMZgEMl 3oMsdgb@EHds doom
»0909609005 dglobgd“ LodoMmz9wml 356mbol sbsero Hgsd3os, HMBgerog sdmgdgs 2022 fierol 1 05630M0sb.
23065bagdmeEds  39bmb3gdmdsd  960936gcmzsbo  gogangbs  odmbos  Loffo@dmms  MgaoLGHMsgool,
Lo@odxxydbgdem  M3TI6EHIOOL, IJMO3MOSE0WOo  FoMm3zolby s Lbgs bogzombgdol  Ls3s6mbdgdam
93530597, Lofo@Iml  bgerddm3sbgemdsliosh  dodo@mgdom, 3obmbdo sbggg 9608369wm3zbs  sM0OL
Jo®8mabowo 3mm3mEs30vo dsmzol msbsdg®may 3006303900. dobsbergdmmo 356mbols gstymgddo
bgds 3530Eool GH0o3gdol godoxabs, Loddosbo famowols 36900l dqdm@sbs, g9603s6mEHgds oMgJBHMOLS ©s
L5HoMBML FnOOL SMLYdYPO YOHMOIONMBIOL LETSONEGOMH0Z 39bgds s 5.0.

o B3bosbo Jomsggdol B5BMOL  3sbMbAYBWMBs: SbmE30MIdOL FJorsbbIgdol Bty gddo, bgds FBobiosb
Jowow@gdmb 39300000 356Mb3EYBIMBOL  IBEWMIDs  93MIMIEZ3d0MOL  356MBIOXMBLIB.
0595¢00m0obm30U, 2020 gl 58mgdgs 8mgEo M0yo 33w0egd9d0 Bobosbo Jomowgdol JoMgarmomadgen
Bo@BmTo, MmIwgdog Lm®mgo 3563mbobsgool 3obsbl gdlabwMgdms, 3500 mMob, LodoMmzguml gMm3zbmero
05630l 0096 ©IBHI0Ee Palo 0bLL0IOHWO  ZoFMMBdOL, BsBEMOL BsbodMsools s 0bLsoyH Yo
0683mMT5300L  5M5FoMHNEBMI0gMH0 45070536900l 930Mdsezol Tgbobgd, sbgzy - oobgafe Loxsmm gslosbo
Jowogdol 9803Hg6EJOOL 358330035 mdOL Bo@bm, 2obolabmz®ms dmmbmgbgdo dsm dogh {eom®o mvy
Bobgzomfeom®o 56256008900l Hotmrgagbslis s 498md399bgdslmsb ©s39380Mgd0m, saMgm3g Lbgs 0bxrMMTs30s
L5goMMN39wMmb 356MmbIIdEMdOm 29blsbL3HY F9dmbggzgddo.

23905 590Ls, ol J90gy, Mg Lodo®mgzggerm 2000 Fgarl dbmgwom BsgsFMmm mMmYsbobsgool FagzMo obs, 0y0
056smbMd0m sbgbs Msg30L0 BogsFMHm LERIHML 3956Mb3EIdMBdOL 35(:3MbODIEOL g3MMIsz3d0MOl Bra®mBgdLs s
3605dBH0o3obmsb.  Bogowomobmzgol, dHmdol  3mgdudo 2013 gl  FgBobowro  (33¢00wgdgd0  ©odLogdgdEgdlL
9350IOMIdEs  Bgasbszzgmo  659m3g35M0  Losmgool  965BLomEGIL,  3mI3gBLogost  LsdLobuyMosb
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