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BRJAHMoOomozn  dobodommon:  Lajomomzgmm, domoblo,
LodYMsMmb Monmbn, gnmMmagn Losgadal Il gobsbzmymo,

N10.
LodsmorgngdMn3z0 BMMTs: Losgaom Labmagsemgds
M930LGMOE00L J39ysbo: LogdoMozgemm
doMyanmomgodgmo 306mbagdammode: Logomm3zganm 30b6mbIgdmMmMdY

2.1.3  900®36@0L domoomosn Laddnsbmodgdol, o3 LogdnsbmogdmMeb s303dnMmadmMman 3bnd3bgmms3sbo
9m3mM9bgonl, gofanmmo  AmBLobnMgdonl s6/s HomBmadnmo Logmbmmol 3o&zammngdnl, sbg3g nd
domoooo 05BMYo0l smhams, MmdgmbByE Homdmmagbommns 380@306@0;

LL “B0oLM g3Mm 3MgoG0” sMab Losggnm LaBmgsmgds, Mmdgmog 2011 Hamol 22 BmyxBdyML sMygabGMoMs
bogosbobsm x3sMES8736@ 0l mdamabol mizolidn, byngbEnxwnisom 3meoom - 404919102.

3m835600L doMmomo bygddnsbmosL HoMmImacaggbl dnzmm s dgnmg Lalbgdolb goggds LajoMo3zgemadon.

2022 §oemob 31 33980Mal degmdsmgmdnm, 3ma3sb0sl goshbos 11 gomoasmo Lajdomm3gmmb Bsbd@sdnm:
0 00m0obdo, 0507330, Jyomsnbdo, MYbms3zdn, gmmbs s Bgonwdo.

3m835600L gnbon dgggos 100-B7 dg&0 3Mmazglbombomabgsb, mmdmagdni bogdab gju3gm@mo smeEboms ©s
00 godmenmgdno godmnmhyznsb.

3m835600L Bobosl Homdmoaggbl dmAbAsMIdMIOLS S MbsddMMABMIdBy MMngbEnMmgdnmo nbm3sgnnma,
bobom o dnwdn3sE dob3znmomgdsn goMmgdml dgddbs - dogzMmbLoxrNbsbLlm Lyd&mmdn Loynigogbm
dmabobnmgoal dg;o356900L gBoo.

2.1.4  900®36@0L 860036gemm3sbn ool Ixzenmdgmo oggnmbgmadnl olobymgds, 306 Benmol, sb
53mbEMMMYOL 980EI6BL 3nMhs3nMn s sModnmMs3nmn Imbsfomgmdno.

3|Page



P 23aM3AICNGN
EUROCREDIT

»3M8356050“ 809390036900 LogMmosdmmobm 3ma3sbns - Zuk Group-U, MMIgmozg BEIMOL 00BOILIOL obgom
939Yy690380, MmagmmyxdoEss 833, Mydnbgyomon, Y3Msnbs, LogoMmzgmm s LB3s.

B0 Jomameadol MaaLbBmal 2022 fanol 09 y3780Mal S8MbsHamal ;sbsbBsco, ,3mB835600L“ 3o3n@omon
97000960 1,000,000 (gMmono dngmomba) oMb, Mmdgmog esymazomos 10,000 (8000 s0sbn) 3o h3gymgdmons
3J30sc. moomgymo s3iool bm8obscmnMmo moMyodymgds dgoagbL 100 (sbn) omb. sdmbsHamol mobsbda,
5J30mbgMmgdn oMnsb:

N 3J30mb63Mmal Loabgyemo LonabGoxzn3sENMm 3J3ngo0l 3MmEabGymo
dmbo3gdg00 Momabmods foamo 3030@ommdo
1. | 096008 9360 23673004 500 5.00%
2. | 8Mm3bogsbo nmbgas Mgy336 10947788 650 6.50%
3. | 95600l goom 21890360 200 2.00%
4. | ©nobosl mMmgb s0Mo3sd 29036517 300 3.00%
5. | Zuk China Stone Works Limited 1574286 7,551 75.51%
6. D. Mody Properties LTD 514223932 799 7.99%

»3M835600L“ 5g3nmbyMado oM LaMaxdamoyb N3nMmo@gbin dgbyne3zol YBEMgdNM.

dmdg Bngo HomBmacggbes ,3mB35600L" Lodmmmm FozmbEGMmmydgm dbafgl 2022 Hmob 31 g3380Mals
doagmasmymono.

215 oy 90083600 xanaol §a3Mmos, xannol LEONIGYMoL smhams Tobdo 9d0@&IbENL 3mBognal
00007000,

136033630 oM ool xgnaob §a3mo.

2.1.6  900®36@0L woMmad@mmydnl obobgmads 3mbBoingdals doocnnogdoo.

dobgoe bmbozsd3znmo Logdomm3gmmb dmgomogdg (24001004346)
05030 30356m30h0 obmagmol dmgomagdg (3-0422140-1, 39026786)

2.1.7  980@3b6@0L syodmMm(gd)albs o 3Mmb3gd@ol dmaBogdsdn hAshoymmo dgLody 30Madol o6
773L39MEP00L LYY, BobodoMmN, 333MOBNISENS S SMLgdmMdNL dgdcblg3sdn, domn nbBgMmgLin
730&36@ 0L Logddnsbmdsdn.

30083063 0L  xk30bsOLYMo  sya@dmmo  (3MmL3gdBdn Homdmeggboamo 2020-2022 Hamgools s6g3oM0dxdals
B0bs6LYM0 sya@mMoa): 3L “doom”. LonEIbB0B0ISE0M 3Mmeen: 205145403, dobsdsmmoa: LogoMo3zgmm, J.
0 00mobo, 0. mambbodzomol J. 2. gan-gmLEs: bdo@bdo.ge

3mmUL37d@0lb dmaBocegdsdn hosmmyma oyooymo 30Mgodon:

8390m03Lg00lL 8876@0: A3L ,,oMmRBS 3930B s J350BMM0”. LonEgbENBNIsENM Jmen: 405482721, dobsdsmmo:
mobo 39Maby, 05L5867500L J., N 5, d. 3, md0mobn, Logohmzgmm. gam. BmbBe: info@alphacapitaladvisory.com.
370 339M0n: www.alphacapitaladvisory.com

onfhoymo dMmhg3gmo: 3L ,,0nMooymo Bomds d0gmbo”. LsnIb@oxolzsgom 3meon: 211389291.
90Lsdommn: Logomm3gmm, Jomago mdnmoln, EoENdOL Moombo, 8300 sMB3sdx670gmal godbBomn, N 129,
Lafmoryao 4. &ga.: (+995 32) 292 24 91. 350 333Mn: www.blc.ge
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2.1.8  3900356700L gobbmmEngmadsdn Asthonymo obognto s nyMooymo 30mMgdol nb@amalbol smfam,
9000 dmMob 0bByMmalons 3mbrmodEobos, Mmdgmog do@ghosmymos 9dnbool / 33mo35B700L
BMamoddn; 335LMeb,  ©IGsMYMo bws 0dbgl smhamomo ©snbBgMmglgdnmo 30Madn o
0b@&7MgLinL Gn3o.

9701030%70080 | Mmmo 06@3MmgLobL smfams 06@ ML 3mbzmol@al

AsMorymo 9700535%70580 dmfigfo

3ofo

a3l ,OMa3s | 3obmoslgdal $0bs0dcogdomy 0701035670006 | 3m33sbns o dobmogLgdal

3930&0mo 5326@0 9066900LmM300 8906003L900L | 98360 35330Mx0Ym0 30Myd0

sc350BmMmo* 5306@ 05 3L ,om@s  3330@om | oM 3MNS6 o 3 sMlomdL Gom
g350BmMn“. dmMob Mondg Lobob nbBgMmaboms

3mbaamoddo.

a3L onfoonmo BLC sl AMobBog3nol | dmaLobnmydal

»0nMooymo | dMhg3gmo oyfoonmao dmhjzgmo, Mmdgamog | Byemdgimnamgdols 7803%7

Romad 353005330790 890003L900L | Am3LLbYMY 0fooymo

00gambo“ (BLC) 5326@00L dogf. dob | 3oMdol g gosdmfH3yomo
3m83737630s80s 3ma3s60al | 0dbs 3m@gbsonmo 0b&gmabos

LoBosmaongdMn3n 970m{Ag00lL | 3mbxzamngd@ob smlgdmods, Mog o8
3lMymgds o d90m§38700L | nbylbEGMosdo

0700933006 980Lool 3MML3gJB0L | Esd330MIdNMO LEIBLIMEN..
dgLo0sdal Bohoaaddn  sbob3s. | glodsdobs, o  SMLIOMOL
39dme, sMbgdnoms BLC-ob dogh | 0b6&gMaLbos 3mbxzmongddo
dmbs  gdnbool  3MmL37Jd®&obL | oyMooye  dMAg3gmMbs @O
0700980  bofoamgdal ofhgMo: | g30@36E&L dmMal.

000000bsMy LoLoBsMmm 3300,
sMlbgdomon bgamdg3hnamgdgodn,
3ma3sb00l 3mMm3mMms@oynamo
dofmm3ol  LBMYIGIMOL  smHaMo,
mOMN3S(30730000 s 30330Mx0m0
bogoobobocem Mgg000 o sbLY3Y,

mOMNao(30700b 30Mmodg00.
3005000056 850m036901m0
06x3mmas30s 9yMbmods
3mM3356000056 domydnm

0mbog8gdL, 8o LobHmMgby
3oLmbobdggommosl  3oLMnmMmmol
3m33s600.

LL ,3005 05630 | 30mM3NMOENOLY | Joamiymosnols o  goabnl | 9803IbB0 o  Joamgymoinals
Logommzgmm” | s  goobnl | 5336@ 0l dm3smymdss 393mbals s | s goabonl 532630
583630 dofo  0sbbol  3omynmogns s | o3e3dnfmgdnmo  3oMmgdo oM
56gomndLHmmyde. oM0sb o o sMLgOMOL o
dmMob Mondg Lobob nbBgMmaboms
3mbxmoddon, goms LL 3500
00630  Logomozgmmbs” o
7008363l  dmMmob  sMmbgdymo
0000nbomy LosMyo@m
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EUROCREDIT

Nhoogmomdobs (y&smydo
LogMgo@m yhooghomool
RaMmagmyddo 3ox13mMM3g0YmO0
by dg 3700l 30hmdg0BY
dmEg8nmos §0bodcogdafy
3mb3gd@ob 8.3.1.4.
J303963430).

2.2 domoooo 30656L1Mo 3sh37690aMgdN

2.2.1  900®36@0L dghhgnmo obEmMonmo Bnbsblymo obxzmmdssos dmmm 2 Bnbsblnmo Hmmobom3znl,
530L0db 0y Myg356@&M0y, dpomgEymn Bnbsblymo nbmmMdssns dybowomobn  3gMomeols
0bxBMMTS300LMSL ghons. MmIgmog by dmoEezgl yem dgnmy dgdga 3M33mbyb@aol:

LMY 3x3mMLS3ENYO0L SbzoMTggds

30 n360bL0 30 0360b0 31 31 31
2023 2022 337309 09399096 0337309
sMss7c0 sfss7E0 02022 02021 02020
Mmydmo fMydmo 39©0M)d 39E0M)d 39©0M)d
Jmmo Do o
L3 mEgBE™ dg8mbszsmo 12,010,774 9,593,025 20,740,706 15,870,856 13,465,393
L3 mEaBE™ bafyo -1,849,830 -1,743,808 -3,708,134 -3,199,350 -3,136,946
§8062s La3mmEgbA™ 10,160,944 7,849,217 17,032,572 12,671,506 10,328,447
3739mbLL350M0 goBILYMYds3Y)
351933L1M900L b0 -3,385,126 -1,401,977 -5,847,897 22,122,766 -332,974
§806es La3mmpgbA™ 6,775,818 6,447,240 11,184,675 10,548,740 9,995,473
939mLo35m0
Lbgs 838mbs35m0 2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
bgmxizsbyd0 Y
565830 MBgm;s 22,254,774 -2,201,706 -4,055,622 -4,065,974 -3,505,255
5boBmayMmgds
bbgs bsm3gMagom bafxgda -2,176,733 -2,071,752 -4,412,855 -5,080,827 -3,232,533
(339005 ©3 S8MMEBE0S -426,680 -416,481 -859,810 -841,852 -897,600
9mgds / (boMano) goE3mo00 554,798 1,059,205 2,926,176 517,262 -2,621,479
3nmbob bb3omdoLigsb
dmag0o s09x33Mad) 4,936,212 4,637,264 8,964,046 4,474,587 2,201,992
dmag00L gosbsbscal bofyon -1,040,574 -695,590 -601,571 -1,173,046 -12,237
by bfmma 338mbszsmo 3,895,637 3,941,675 8,362,475 3,301,541 2,189,755
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P 33AM3pI0NGN
EUROCREDIT

30656L7M0 degmdomgamdal 563oMndggds

9J&03900
BIMO ©s VY@L
23303536300

3m096G70%3 3o338ymo

LaLbbgdo
Lb3s 93&037300

Logoabsbsm sgB 030

8900535J10YmM0

Logoabsbsom sg@ 030

5J&030l godmygbgonls
IBWYOS
dofmoomoon

LodnomMgdy00

by vJG03900

35 EJIdNMIOJd0

bb3s 30mEIOYMIOION

Logosbsbacom

35MEJ0YMI0s
Lonxshm

cRluwlcalenwhienlely
domadnmo bglbgodo

bnomMmnbomydnmo
LgLbgodon

L 350mEJ6mIdI00

3930&omo

Losgaom o30@smo

8996sHnmgdgman dmagods

9oa0nsbo 3o30BGsmo

35 EJIdYMIOId0
39308omo

30 0360UL0 30 0360b0 31 31 31
2023 2022 0933009M

YO RRR T ) YO RRR T ) 02022 3303090 ©330309M0

fgdnmo fgdnmo so- 2021 2020
909 900 S9E0MydY s9E0MydY

S1nnMmyod 0 0

Jgmo

1,973,127 2,845,047 1,383,154 4,266,053 1,686,981
59,371,532 53,488,871 56,513,261 46,324,013 33,330,827
599,579 237,645 477,189 192,898 184,265
0 0 0 - 213,815
1,574,877 406 1,241,203 406 902,237
1,574,655 1,819,167 1,949,709 2,185,582 3,047,528
444,217 421,542 411,031 393,362 465,040
65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
220,760 278,425 331,281 269,430 601,434
735,171 397,541 816,822 779,460 -
1,210,209 1,723,198 1,611,016 2,168,672 3,177,814
9,024,709 9,156,529 9,015,948 8,707,190 0
17,991,135 19,217,421 17,740,310 17,339,867 19,083,694
29,181,983 30,773,115 29,515,377 29,264,619 22,862,942
1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
35,356,003 27,039,563 31,460,170 23,097,695 15,967,751
36,356,003 28,039,563 32,460,170 24,097,695 16,967,751
65,537,986 58,812,678 61,975,547 53,362,314 39,830,693

5635M08370s 3930&smB0n 33¢Mm0mgxdx00L JgLobgd
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WP 236M3RI2NBN

EUROCREDIT
Lasjgom
3596s§0mgdm
3')30:?')@ 0 dmagoo Lo
05emMa6L0 2019 fomob 31 g 37907ML 1,000,000 16,191,255 17,191,255
©50x131dbjdgmmsb m3gmoisns - -2,413,259 -2,413,259
by Lo dg8mbozsmmo - 2,189,755 2,189,755
domablLn 2020 emob 31 393d7ML 1,000,000 15,967,751 16,967,751
30x131dbjdgmmsb m3gmoisns - 3,828,403 3,828,403
by Lo dxdmbszsmo - 3,301,541 3,301,541
05mabL0 2021 fomob 31 09 37907ML 1,000,000 23,097,695 24,097,695
30x131dbjdgmmsb m3gmoisns
by Lo dg8mbszsmmo 8,362,475 8,362,475
d3mabln 2022 §emab 31 0339307 1,000,000 31,460,170 32,460,170
by Lo 838mbagzsmo - 3,895,637 3,895,637
s90B b dgLHmMmIos - 194 194
83an3BLn 2023 fanal 30 0360bb 1,000,000 35,356,001 36,356,001
(oMoooMyonma)

222 3obdsm@gonl dgbodsdnbo, Lagnmmgdol dgdmbzgzsdn, 30bsblym dmboE)dgdl meb by sbmgls
3hm-zmmds Bnbsblymo obxmzmmdsgns, @sbshoro 6-0l doby3zno ©owagbomo dnbndsgmyMmo
dmobm3b700L dglodsdnlsc.

»3M835605L“ o oymos dmbafomgmds Mondg Lobol dgLynw30L 86 doghmmnsbgdol goMnaggodsdn, Mals godm
3fmm-gmmads BnbsblbyMmo dmbogdgoal Lagohmgods st stab.

223 osbpomoygmon 30bsblymn obgemndggdgdol dglbobgd spo@mmols ©olizbol Gn3n (p3nmmom,
dm0x0E0Myd1MO, 30MmdNM0, JoMymazomn, NoMo sly3bol shamobg) s 3nmmonmn slizzbol
09006393500 dnBgBgdol Imzmyg smhamo.

»3M0830600L“ 2022 o 2021 Hangdool BLL LESbEMEJOOL Bnbje3znm AMIBoIOYMO  BnbsblnMo
5bgoMndag0g0nl dgbobgd P3nmmodm sl33bs godmbods d3L "dnom bagomm3zgam'-a.

,»,3M030600L“ 2020 s 2019 Hemab BsLL LESbsMEJOal dnbgyw3ncm AMIBsEIOdNMO BNbSBLYMN sbgsMndggdals
JdgLobgd 3n0Mmodomo slg3bs godmbsds d3L "dowom Lojommszgmmm"-8. 2020 s 2019 Hamol sPoMgdY
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P 23aM3AICNGN
EUROCREDIT

5680Mndag09080 3ommdoon ©slg3bol Loxwydzgmo: oyeo@dmmds 33M doomm  3B30370YMgds MMI
©535300M7507m0 3bsMmolbgsd domadymo Lybbgydobs s LydmMmEnbomydnmm LgLbydol smosmldymo oym
1833G&IM0 LO3MMEIBEM dobso330m0m. EIESMgd0Lm30l nbomgm Jgbodsdoln snEomydnmo Bnbsbbnmo
5bgoMmndagogon.

2.2.4  3dmajool 3MmmabmboMmydymo goxzmMol dooonogds 0d dgdombzgzsdo, oy Jomgadymo Lablmgydol
390mygb900L baHomdo 30gnMnmydl gb gnxmMo o bgds dnoln 3Mmabmbo o6 dgz3sligds.

,3M0335600L“ 5M Homoag]bl LadmMmagbmbBm dmbyoigdgol.

225  dmmm Losbgsmndggom 3gmomenl g3obdszmmmdsdn, ©s/sb 3mmb3gd@ol fommanbol csmnmsdwy
0mabsmn 960d36gmm3sbn Am3mabadol smHams, Mmdgmog doBgmosemymo 0dbgds 980&76@ 0L
8905bnlybomnsbmonl dgbosligdmmsco.

s omem Losbgomndggom 3gMmomedn o sy 3MmL3JJB0L Hommagbsdg sagnmo oM 3Jmbos abgom
060036gmm306  Om3mgbgdl MmAgmog  BodgMmosenyMmo  0gbgds 9003630l  gosbalnbomnsbmodnls
dgLoxrsbydmo .

3m835600L 0baxzmmMAsi3nno dobo LsdMYBs30 3930&smn (FMImMI3500506 83&0370L dnbnl dm3ima3zsnsbo
35707 70700) 2022 Hamab 31 g3700Mals BegmBstgmdno nym 13.93 Agnb oMo, 3ma33s600b d569x376@ 0L
Jdgbgonmaydoo 2022 Homab 31 3580Mmal Bobg3nm sMlgdnmo LadMYB30 Jo30@smo 933330 JMmoon famo
bo385MNLNS 3MB35600L LogdnsbMdNL ELOBRNBSbLYdMSC.

2.2.6  sMlgomdal dg8mbzg3edn, Logmgmodm Lamgn@nbam Losggb@maoals Bngf 930@36@0L b/s dnbn
B3NS0 Jomamgdnbm3nl dnboggdnmo Lomyn@&nbam Jnmado.

oM 900376@0 o s dnbo MmAgmndg Bobnsbo Jomomeon oM sMmol 83BsLgdYmMo MmABxmndg boamgn@&nbgm
bo5a36BML BogM. Amds3zsemdon 3amngb@n 31ads3L Logmawo@m Myn@nbgol mdngosb.

2.2.7  900®36@&0L dmemm 2 Hanols sneomydnmo 30bsblymo sbgsmndaggdnl dmbsgdgdol dobsBg o3 Habnl
©5b5M0 9-0bs dglivdsdnbs Esm3MNmo Bnbsblymn 3Mae303036@00. smbodbymo o Esds@&ldom
Lb3s 3MYBNE0Y6AJ00L Hommanbs by dmbrgl dson 860d36mMmMONEE godmadwnbafmg J80&76@NL
00Bb7L ImEgmabs s Lygddnsbmodnls nbyLEMnabo3nb.

980L0ob

3790003 30-06-23 31-12-22 31-12-21 31-12-20

dmagg0056mdal 3my303076B 700

1 00383705 393701000 MHmM3 MdMNagsEngdal 3mboss gobbmmEngmes 30-06-2023 s go3mgbs 996708 dbmemeo
2022 Hamols LodsmMoblm sbgsmMndggools 3nbmgdby s sMmy Imagos-Bamomal ¥Hyolby. sd3gxd0l Bobyw3nm
dmbeogos 30bslymo nbLGNENEIO0S6 IMmBoymo mmnzg Lylbo MgxwNbsELOMYdS. .
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EUROCREDIT

13983000 3myB0ENI6G0

39308 0mBY

1398300L 3m3aB0E0I6G0
0J&0330b9

§006cs LodMmmEgb@m dmajdnl
dofgs (NIM)

d3fmboamo LadMmEgbEm
896533900900
bofyxn/d99mbazsmo
3Ma8B03036G0

bsbsMy g0 mboym
LobLbMydBg

Lo3mMmmEIbEM gobogzgomal L3Mycn

LabgEsAbIE3IMM
9oh39690amgd0

3930&smab 807335 Mmodob
3Mmyx303096@¢0 (bYd) >18%
mn330eymmonb 3my303036@)0
(bgd). >18%

Jdmbgomn3zn nb3gLG0E0g00L
3Mmax803036@0 (bgd) <40%
03530M53309m0 53&037000
393080mMmM3b MobsxzsMmomodnls
3Mmax303096@0 (bgd) <90%
0633L&030700L 3MyB0ENg0G0
0bLsngMadab LyyMgodm
3Ma8B03036G0

33&037300L bamobbo

10mg8gcem Lgbbgydo Bongnsb
LgLbg0b (IFRS)

LyLbgdol Agbodamm sbssmagoals
MmgbgM3zo (IFRS)

10mgdgcem Lylbgdo doemnsb
LyLbYOb (Lgd)

LgLbYdNL Agbodamm b 35Ma]dNL
MgbaMm3zo (Lo)

PAR 90 8c0vam0nsb Lbglbgoomsb

3mmExngmol
hoB8mfams/3mmEGBImMNSb

hodmPamomo 3mhExgmob
Samm9dS

3mMExagmol

MaLBMIIGIM0BoG0s/3MmMEBIM
0nsb

m0330mds/my33Max0
By bsblmyodn/domasbo
0J&03300

29.5%

11.0%

20.4%

36.6%

38.5%

10.0%

26.6%

52.2%

55.2%

0.7%

0.0%

5.6%

11.7%

14.7%

16.3%

16.0%
15.5%

0.0%

0.1%

2.5%

25.8%

13.4%

20.4%

41.0%

38.5%

13.2%

27.8%

62.9%

42.0%

0.7%

39.7%

5.6%

11.7%

14.7%

16.3%

16.0%
15.5%

0.0%

0.1%

3.0%

29.6%

14.5%

21.8%

40.3%

44.0%

13.4%

27.0%

59.5%

45.1%

0.8%

43.5%

5.4%

8.8%

17.5%

18.9%

18.7%
23.6%

0%

0.2%

2.2%

16.1%

7.1%

26.5%

39.8%

62.2%

13.3%

26.6%

51.5%

54.9%

1.6%

37.3%

27.3%

23.1%

22.1%

24%

23.4%
2.2%

0%

0.5%

8.0%

12.8%

5.3%
29.8%
40.1%
59.7%

14.7%

25.4%

60.0%
74.2%
2.8%

0.0%

38.7%
28.1%
32.9%
35.9%

34.2%
0.8%

0%

13.4%

4.2%
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VIWOEO
LobLMgdn/8m3my3snsbn

35 EYOYMIOION
LoMagamoEnm 3o30&sman/Hdnbs
LobgLlbm 3mMEigEn

900060 390l 3mgx0Enx6E0
900m0nsbo Lglbgdals s

39308 0mob sbsxzsmemdnl
3MaB0E0J6G0

3MmEgb6@ 0L oxzsMm3al
3M38030gbG0

9LgLbadM 1-00562 sMLigdnMo
130656LyMo 3m33656& 700 25-05-
2022 byemdg3mnengdol
doby30m

Lom3gMmonm bafmyn/dg0mbszsama
<45%

Lom3gMmonm bayn/donmnsb
3mMBBIMsb <20%
SMonbMmYb3gmymxyzngmo
LoLbydal/Boamnsb
3mMEGBIMNS6 < 20%

PAR 30/ 3ohgn0sb Labgbbm
3mMmEBIMNSb < 35% (NPL-d0L
hoozmom)

PAR 90 / 8onan0sb Lsbgbbm
3mMmEBIMNS6 < 33% (NPL-d0L
hon3zmoo)
MaLbEMNIGnMabyoymo bgbbgoo /
900mM0sb LgLbgxdmob < 10%

9LgLbadM 2-00563 sMLigdnmMo
130656L7M0 3m33606E 700 28-06-
2022 bgemdg3myangdals
doby30m
SMoybMmYb3gmymxyzngmo
LoLbydal/Boamnsb
3mMEGBIMNSb < 10%
MyLEGMMIGMoBgoNmo balbgdo /
000am0sb LgbbgdMsb < 5%
130656LYM0 39enxdYMd00 /
000am0sbo Labgbbm 3mMEagamo <
0.175

$30656LYM 30eMmExdNMgdg00 /
30304omon < 0.5

PAR 30 / 8van0sb Lsbgbbm
3mMBBIMS0 < 26%

2 8LyLbgdgm 1-0156 2022 §anals dmembs bybbol dofMal dmEnEmMds aym 4.5 8eb gsfma
3 8LyLbgdgm 2-0156 2022 §amals dmemb Lybbol dofMal dmEnEMds aym 4.0 Bemb gsfma

20.1%

68.9%

56.4%
1.38

3.8

S.M.

S.0.

S.M.

S.M.

S5.0.

S.M.

S.M.

S5.0.

S5.0.

S.M.

S.0.

20.14%

91.5%

41.2%
0.74

3.8

30.6%

15.3%

0.00%

7.6%

5.6%

0.1%

0.00%

0.1%

0.15

0.17

7.6%

13.3%

88.8%

43.2%
0.82

3.6

34.0%

15.0%

0%

7.2%

5.3%

0.2%

0%

0.2%

0.16

0.18

7.2%

55.7%

89.5%

48.8%
1.08

2.6

47.5%

19.7%

7.63%

29.1%

27.1%

0.5%

7.63%

0.5%

0.19

0.21

29.1%

28.9%

108.2%

47.9%
1.12

1.9

42.3%
20.2%

12.43%

29.4%

27.6%

13.4%

12.43%

13.4%

0.00

0.00

29.4%
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Lo3mMmMEIbEM s Lygmdobom 5.0, 5.08 6.01 4.61 5.48
970mUbo3om / bLadmmEab@m,

Logoobsbaom s

0535390M701m0 30M700b bofyn

>1.2

LogMan@m MmybyMm3gdn / PAR 30 5.0, 1.53 1.23 0.80 0.96
o 33000 > 0.86

momogs3nalb 3m39656@700
§00bcs B3nbsLMn 0.85 0.46 0.51 0.53 0.48

35mMEJd7YmY0700 / Bongmnsb
3930&0mmsb <3

505Lmb, yzgmes 3MaBNENI6ENLM30L B0NMYONMO YOS nymb gosbgsMmndgdols Bgomemmmaons.

bmaocn 3360336700

1.

Bg0mo Homdmeagbomos ol dofmoosn Bobsblymo 3mgxnEngb@ado, Mmdmadog 700&36ENL
99x35L30000 MYmg356@YM0s Bobin daBOIL Logdnsbmdals s B3gEnBNnL Fgloxrslgdmaco.
Lam3gmonm dmggos oMol Amggods BnbsbLNM 57&0370B7 donBoLYMIdOL godmzmadoms s dmggdals
8o0sbaboNL omnblzsdm].

Bgomon fomImeaggboma 3maxnEngb@gdobs s smJdgonl 8oBbldonboznl Lom3ghmogom bafmygdo
9moEe3L bymazaligdn s 0186583MMIAZMMS 36sBMOYMgds s LB3s Lom3gMmsgom bafmygdo

bg0-0b LobByEsdby3gmMmm 3M33656@700L gobdom@Jdgdo dggndmosm nboemmon dgdcgs 0Ny -
https://www.matsne.gov.ge/ka/document/view/4245660?publication=0

bgdmom dmEgdnwo 3mgn03096¢d0L ImM3Egdolmzol LadMMEI6EHM botx0wsb sdmmgdEos
0xR5M0L LodMmEgbGHM™ batrxo.

dLgLbbgdmMydal 3M37656E700L smM3mMal JnBbldoLIM30L LodMmEgbEm bamyn gnmolbdmodl dmagds-
Bomamob dgLodsdnbn Esbabymgdal dnbmb, bmmenm LadMmEgbEM 35MEIOYMI0J00 gymobbamol
SMo-byomMnboMydnm Lybbydls s MdMNESENJOL.

Bg8mo Homdmeaggbomo 3maB03076@00Ls s smJF700L B0BbgdNLM30L 3o30Bsma sthal dornsb
3930&0mb s3s@J07mn Lydommenbomydymaoa bgbbydo.

Bgdmo HomBmmagboemn 3m7303036G700LS s sMJT700lL dnbBbxdnlmm3nl donmmasbn LgLbgdo sMals
d0mg01m LyLbgodL sdsBgdnmo bndmmwnbofmgdnmao Lgbbgdo.

3m3303036E700L obLBS gobdomBGg0700

139330006 3m35303096G0 3930@dMBY - IMggds JJBIMEIOYMO Y3565L369ma mMmao Hoamalb Lsdysmm
3930@9mmsb

3933006 3m3x303096G0 33B0390B7 - mag0s FJBMEIONMO 13s65L3IBIMO MmMo Hmal Lodysmmm
5330330056

§00b600 Lo3mmEg6E& M dmaggodal doMmys - H306s LodMmmEabEm Amagdnl BosMEMOS Y3sbsL3byMa mMmo
Pamab Lodyomm LadmmEgb@m dg8mbozmol EsdsgxbgmnmMyxdgm o7& 03300

330mboao Lo3MmEx6EGM 3o6533301700 - Lu3MmEgbEmM d70mbszsmo goymynmo 3gMmomeab bodnsmmm
63& 3mMmEHBIMBY (359BoLIMIdNL 8)80)8) 3mMEBIMDBY.

Lom3gMmaom bamyxo/bam3gMmagom 3xdmbazsgma - Lom3gmozom bamyo gBsMmldYma Lam3gmsEom
970mULo35mM b
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EUROCREDIT

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

36sboMxgd0 ImbBom LobLbMYOb - La3MmEgbEm bafmyxo LgLbbydby dgBsmegdM PY3965L367ma
mo fanob Ladysmm Bobgbbgd LoblMmyd 6.

La3mmE36E&M 3o6533900L L3MYn - La3MmmEgbEGm FgdmLozsma FaBoMmEIdNMN PIs6L3IBIMO Mo
Pamob Lodyomm 3mmMEBIMMSO godm3imadymo LadmmEgbEm bofmyon dgBRoMmEgdYma Lodysmmm
BaLgLbYd LeTYOMIOJONL6.

30308omal 53339 MMmMo0l  3maxz03036BG0  (Lgd) - JoNSb  3930GombL  sBs@YOYMO
bndmMnboMidnmn 35mMEIOYMg0J00, 353mM3madMOo XodPMo ©sJ30m3700 (sMods@gmasmymo
5J&03300L  Bofmhgbo  moMmgxdymgds), d3BsMEIdnmo  Bomosb  8g@0330L  godm3iamydnmo
B90mombndbnmmo sgznm3gdo.

m03309MMA0L 3MIB0E0I6G0 (b33) — ©3380MOL M30L, ym3zgmeEEoymo mogznEYMo s3&03300L
Lodysmm (godmozmomn MmammE, bome BYML ELFSEJOYMO 3basMndldn 3MIgMmEnnm 05633030
> Lobgmdfoxzm RobNsbo  Jomomegdn, godmimadnmo gog3momo  @ymon  boabLmydo,
x53861t0/©ognMs3301mM0 13MmB0EGId0 s 3odmymbmssmn g3mBn@qdn) 8gBsMmmidnmo 38537
030L ymzgmomoymo dogmosbo Lodsmsblm 30mEJdnMg0gd0l mMo33nmdal dobbjydalozal,
LodPommMBY (godmomzmomo MmamMmE, Xo0nM LsdsMObLM 30eNEgdYMIdIOL, godmimadnmaon, 6
033%3 9380 BoMmhgbn ©oxsM3nl 3500l 8Jmby  LydmMEoboMydnmn/3mb3gME0Mmydswn
350Mg0YmMY0300, 05637000056 o BNb. 0B6LENEGNGJONESE domgdymn 6 m33by dgBn bomhgbo
oxsM30l 30000L dJmby LobLMydn, goE3Mmomo BYMowo Lablmgdol Lobsg3zmme d563700s0
®}30b6. 06LBGNGIONESD Jomadnmo LobLMIdn S 35eEIOdNMIOION BYMEN adbo3zboamgadal
90bge300 08 MEIbMoNm, Mo oM 5mMJ8s@Jds 08037 Fnbssmbnl Immbm3bgdol ghomo 3mbEmaggb@nl
908s5Mmo.)

dmbgoMmo3z0 06336 030700L 3maxz03076E 0 (LYd) — domomon LOdNsMxdJdAL BaMAgbn LodSESBLM
m0fgo1nmMyds 3xBsMEIONMN XoTYM 3530ESMmSb.

©530M533071mM0 53033000 3930& M6 MvbsgsIMEMONL 3maxzn3ngbdn (bgd) - sgnMs3x0YmO
53303900, 3gBsMEIONMO X3T9M 3530&SmUL godmangonmo o3@&n3300L gooisbgdol MybgMm3zon.
DimJdgem ULylbbgdon doxmash ULgLbgoomsb (IFRS) - ImJdgcom ULoLbgdo (sbg3g GmoEs3L
MaLbBMNIGNMoBIonm LaLbgol 90 Eaby B30 350053503ENMIONM) TFJBRIMEIOYMO FIMNSD
bgLbg0b (BoLL-0L dnbyez0m).

LgLbgodoL JgLadmm s6S33MaxdaL MaBgM30 (IFRS) - LyLbgdol MybyMm3n dgBsmegdymo Lglbgdol
3mMEABIMNS6 (BoLL-0b dobyezom).

1dmjdgem LgLlbgodo doemnsb LgLbgoMsb (Lgd) - YImJdgem LgLbbgdn TgBRoMmEgdymMo FoENsSH
bgLbydsb (Lyd-0b dnbyE3znm)

LaLbbgdalb Agbodmm sbo3eMmagoal MaxBam3zn (bgod) - LoLlbgdol Mabym3n Bymsmmadymo Lylbgdol
3mmEBIMNS6 (bgd-ob Bobgez0m)

PAR 90 dovemnsb LgLbydmsb - PAR 90 LyLbgool Bmepmmods daBsmgdnma Bomnsd Lybbgool
3mMEGBIMNS6

3mMmEBgmal Asdmfgms/3mMmEBIM 06 - hedmfamomo 3mMEBIMO JgBsMEgdNmMO N39bsL367mO
o fanob Ladsmm o nsb Labgbbm 3mMEBIMNSH

AsdmGaMmomo 3mMmEzgmab S>AmmIds - SImMIOYmMo 3mMGBImo FgBsMEIdYMO P3565L367m0 mMa
Pamab Ladyomm o nsb Labgbbm 3mMmEBIMNSb

3mmEGagmol  MaLEGMYIGNMBIENd/3mMEGBRIM0E - MaLEGMYIGIMBydymn  Lybbgodal
d9BoMg0s 000aM0ob Labglbm 3mMGBIM0S0. 3MIx’303096@ 0L 90%66900LmM300,
MaLEMNIGYIM0BIONMm LyLbgddo ngymabbdgds dbmeme dbgbbydmol 3nbsblymo LoMoryamgygdals
Jg00g30c0  LgLbydby 30Mmdgd0l  33eMmoMgdsl o godmMmosbosl LEbsMENMmN 3ommdgdol
(33@0@Y0J0L.

gymsn babLMJdn/dnmosbn 5303300 - BymMo s WYL JJ3035emIbGHId0 FgBsMmIdYMO
000aM 056 830370056

Bmseo LobLbMIdn/IM3mI3s0360 39mMEIdDMIOIO0 - BIMO s Bymob JJ3035mI6GIO0
898oMEIOYMO FM3mI350056 35 IOINMIO00156
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22. 393085mm0/fdabes Labglbm 3mMmEGxBgymo - xo8yMmo 3930smo (bydommeobomgdnmo Lybbgdoal
hosm3moom) dgxamgdmo §30bgs Lolgbbm 3mMEBIMSH

23. doansbo 350mob 3myx30(3096G0 - 3mB35600L Lobglbm 35 EIOYMIdId0 FIBsMmEIdNM Joemasb
53303300560

24. dovannsbo ULyLbgxdabys o 3930Bomal cvboxsmomoal 3maxznngabdo - 3ma335600L Lobgbbm

350M 71070700 IgBSMEIOYMN 3530@ M0

3mEgbG ol oxsMm3zal 3mgxz03096@0 - Omggds ©o0933Mo3Y s LLO3MmEgbEm boMmyxsdw)
d9x39MEid7mo LadMmmEgbEm baMmyxmsb

Labigbbm 3m33606@ 700l 3obdsmGgogon

Lom3gMmazom Bamxn/3gdmbozsmao - baamxBsliygdn s 056s83MmAZzmMoms sbsBMOYMIds s LB3s Lom3gmagom
baxg00b xo80 goymaznmo LadmmEgbEm 8x0mLazsmb sds@gonmo bb3s dgdmbogzsma.

Lom3gMmozom bomyn/donmasb 3mMmEBIMSb - bamBslgdo s Mebs8dmmagmoms sbsbmsenmgds s bbgs
Lom3gmonm Bamygool xo80 goymaznann 3anngb@ 0% gosy8nmo bylbydbg.

Mo bMNb3gmymagzoma  bybbgool/Bomosb 3MmMEGBIMNSE -  sMoyBMYb3lgmymeyomo  goymxomo
30363301 853389m™o bybbgdby.

PAR 30 / 3vemnob Lobgbbm 3mMmE33em 0106 (NPL-d0L Asozmoom) — 30 omgbg 8530 300585030 IdMMN

Lglbgoo (MaLEMYNIBGIMoBIONMO  LgLbgdol godmimgdnm) goymxyomo aghmb 3mogb@Gdby 8o33819mo
LgLbgool 3mMEGBgmby.

PAR 90 / 3cvemnab Lobgbbm 3mMmE3gem o106 (NPL-d0L Asozmnoom) — 90 omabg 8530 300585030 IdMMN

Lglbgoo (MaLEMYNIBGIMoBIONMO  LgLbgdol godmimgydnm) goymxomo aghmb 3mngb@dby 833810
bgLbgool 3mMEGBgmby.

MLGMMIE&Mabadymo  Labbgde / Bdoxmoob  Lgbbgdomob -  0g03) Mmog  3mM@xygmol
MaLEMNIEIMaBOE0S/3MMEBIMNSE 3Mgx303076E 0.

530606L9M0  30mMEIdTYMY000 / doxmoasbn ULabglbm 3mMGImo - $0b6sbLYMO  39eNE]OYMIO700
bndmmenbomgdymo Labbgdal godmimgdoo goymaznamo 3annlb@adbg gogdnmmo bgbbydby.

La3mmEabGm o Lozmdnbom BxdmULozom / Lo3mmEgbBm, Logowababam s s35330M3dmo 3nMydals
bofmxo - La3MmEab®m dgdmbogzsmol, d70mbozsmo XoMndnwsb o LgLbbgdol HobLHMgdno oBsM30L
LbogmBobom xo00 goymazomon LA3MMEIbGM bomyxl godmimadynma oxsol 3MmEgb@ol bomxo o
©335@7079m0 Imaxonb goobsbacal xodb6)

LozmaoGm MaBgMm3900 / PAR 30 o B3300 - 3m0g6@ 700l Lybbadol dmbsgmebymo BoMmsmo goymazngmo
30 omyby 87@0 39s85s3NMI0Tm Lybbydby (MaLEGMYIGYMBIOYma LaLbbgdal godmimgdom)

51939 933300 8330dm0sm nbogmmo 08 EsdsBgdoman 3MmxxrnENIbGIONL sbMomo Scope Ratings-ob 3nbslyMo
0bLEG0EGNEGI00L Loghgodm Lomgndnbgm dgoxmemmmagnol dobjw3nm. smbodbymo osmobsnMmo oM
dmosBigol, Mmd mMJyndnbgol dm3m3gdol 83dmb3g3sdn 900@&36G 0L BnbsblyMo 3mJyx0ENgb6GJ00 03039
Sm8mhbgomes s Logmaeodm MyoBnbaal gobLobmzMms oM Pbs Ambgl dbmmme MomgbmdMn3
56 0BBY coymebmdoo.

333300000 3m33033096B 700
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EUROCREDIT
390boab 30-06- 31-12- 31-12- 31-12-
998c093° 2023 2022 2021 2020
00mbsgg00 gmmUL-Labglbm 33.9% 35.5% 33.9% 29.8% 28.8%
3mMGHBRImBY (%)
§00bcs LodmmEgbEm 80.3% 80.5% 80.3% 78.9% 80.7%
979mUs35e0/bam3gMmsgnm
990mUbo35mM 56 (%)
$8060s LogmBolomgon / 19.4% 19.0% 19.4% 20.8% 18.4%
Lom3gMmonm dgdmbozsmmsb (%)
bofxn/878mbo3smn 3myanEng6@0 44.0% 38.5% 44.0% 62.2% 59.7%
(%)
89BsLYMad0L bamyn/338mboszsamo 49.2% 43.6% 49.2% 34.9% 6.5%
359BoLYMYO90] (%)
9mbogmmebymmo Bamamals 9.6% 5.0% 9.6% 4.0% 0.7%
MyBgMm30/Lodnsemm gMmmb-LbabgLbm
3mMGBImo (%)
§80bs Lylbgdn/donaMnsb 93.1% 90.6% 91.2% 86.8% 83.7%
5330390056 (%)
PAR 30 / 8ovamnsbo 3o30&smbs 13.9% 14.0% 13.9% 73.1% 110.7%
o8sG09mo MyByM3900 (%)
PAR 30/ gmU babgbbm 3mM@Ee3gamo 7.3% 7.6% 7.3% 29.2% 40.5%
(%)
LaLbgdaL goyxrslyMgdnl 2 s 3 55.0% 76.3% 55.0% 64.7% 57.7%
3&s30bL Mybym30/PAR 30 (%)
§80bo Lybbgdal Mmool 22.0% 11.0% 22.0% 39.0% -1.5%
3MaB0306G0

33mbsggon agMmmLL-Lobglbm 33mMEGBIBY -  Lobglbm  3mOGBImMoL  LadmmEgbGm  JgBmLozsmo
d983oMgdnmo ghmb Labgbbm 3mmMEBIMNSO

806005 Lo3MmEg6Gm Bxdmbozama/bam3gMmagom 3xdmbLL3smMmsb - §dnbs LodmmEgbBm B3dmbLazsma
d98oMgdnmo Lom3gMmagom 3730mLo3sMmMSb

§806es Lozmdobomada / ULom3gMmogom Bgdmbozommob - xoM0ndgdo s Logmdobom dg8mULozsno
d983oMgdnmo Lom3gMmagom 3730mLo3smMmMsb

LozomEm dgdmbozomo / Lom3gMmogom 37dmbLo3zomoob - Lozomydm 879mbozsamn BgBsMEgdMN
Lom3gMmoom 330mLo3sMmsb

bafmyxn/338mLo33mo 3mxx30307g6G 0 - Lom3gMmogom bamyo dgBsMmEIdNmMa bLom3gMmagnm 3gdmbezsmamsb

391533LMIdal boMmyxn/3xdmbozasmo gonxrsbnmMlxdadey - gonwolypMmgdol MybyMm3gon JgBoMmEldnmo
89BoLYMY0s0] gaMULO3smM S0

Imbammebymo Bamomoals MxbgMm30/Lodnsmm gmmb-babgbbm 3mMmEBgmo - dmLsmmebymo Bomsmols
MyBgM30 dgomMEidmo Lydysmm ghmUb-Labgbbm 3mMEBIMNSb

4 0503900 go39m s MM MdMNEs3N700L dmbB3s gebbmMmingmes 31-12-2022 s go3mabs 336900 Bbmemeo
2022 ool Lodomoblm  sbasMndggdnl  InbamgdB]y. 8933006  Bobg3no  Amblds  BNbsLnMmo
06LE0EGNGIO0S6 IMBoEmo mMozg Lylbo MgxNbsbLoMYdS.
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§806cs LaLbgdn/3cEM056 33E 03700156 - §B0bs LyLbgodal Bomemds dnmNsb 8703700056

PAR 30 / 30am0360 3530@ 30U 335 70nmo MaBym3gdn - 30 cmaby d3@0 s35m0sbgdnl jmby Lgbbgdol
BoMEmMds donmnsbo 3030@smb sds@gdnma Mgbgm3zgdon

PAR 30 / gfmb Lobgbbm 3mMmEagmao - 30 pmgby 879@0 35056700l dmbg LaLbydal Bsmomos gmmb
Labgbbm 3mMEBIMNSO

Lgbbgdolb gonxobnMadal 2 s 3 3BE30Lb MaBaM30/PAR 30 - LaLbydol goyamslnMmgdnl 2 s 3 g@s3ab
MgbyM3300L BomeEmds 30 EMIB 83E0 Es35mNsbldL dmby Lglbgdmsb

§306cs Lgbbgoal BMaL 3mga303096@0 - H30bs Lglbgdal BMes §obs 3gMomEmsb dgxsmeydnm

3 om3mg  0bxymmMassns 900@&I6E0L  00BboLloLy ©o  dgmo30B70mM0  BOLNSBbO  Jomomydalacm3nl
53565605700 FoBgMmosmymn Molg 3ogEMMyonl dglobgd

3.1 dm3mg 0bxzmMmIsEns 0bELEMNNLY S §3MbmMBn3nLom30L sdsbsbnomgdgma Malizgdal dglobgd.

1. 93mbm3dninmo sMobBsdomyMmmoonbs s 0633LE0MIdNL Mabin domamns nbgom gobznmamgodswm J33ybyoddo,

Mmmgmmog bogdoMmmn3zgmms

1.1. 3mamoB0gnmo s LsdMozmmOm sMslEGsdoMYMMOS LogdoMmm3zgmmdn 8603363eMmM396 YomymBom
893m7bsl mobgbl segnmmdmn3 93MbmABn3sls s 3M33sbnal 00BbyLBY;

1.2. oMmlgdmol @ods@gonmn Mmolzol xkod@mMmado, MmAmgdns N3e300Mgds 0byo goblnosMmgodsc
00bBM70B7 0637LENMYOSL, MmagmMos bogomm3zgmm..

1.3. 3m335600L Logd05bMBOSBY dgLbodems 3603365MmmM3560 NomymBnmn Bxas3mMgbs Amaobenbml cmomab
899BLYM7058 530 CMmMMSb s LB3S g3MbmMAngyMo 35390MJOYMO J373Ybg00L 30mMYBJOMSH
d085Mog0000.

1.4. 306500056 3m3356005 AbmEme Ladommzgammdn m3gMmoMmgaol, bodsmmzgmmb g3mbmangols 3nMmodydd0
3300300 3sLBg go3egbsls Bmabogbl.

2. 93%modgm J39yb30Ls s MYznMbmb s35380Mxd7M0 Malggdn

2.1. M330mb7M3s ©adsdmmdSd dgndmgods nofmymanms ndmJdgemb sgnmmdmns 93mbmangstg o
3m835600L 00BbyLYBY.

2.2. Logomomzgammb 33Bmodgmo d5BMyd0nL 3337000 obyLbBJosL dgbodemms 3gmbegl yoMmymasnmo
893 9bs LogoMmmzgmmb 93mbmadngsby;

3. 3mbgnmabEnsls s dobBMmal dImmbm3abgdmsb s35380Mgdmo Maligdo

3.1. LodSb3m o BodMmbLoBNbsbLlm  Lgd@mMdo oMmbydnmds 3F3937 3IMbIYMI6NSE  dgLodmms
Nofymxznmsce ndmgdgemb 3ma33s600b 8815806070 M3gMmongdLs s Amadszsmoa Bmenl ggg8db].

3.2. 05BMol (330MJdo AMbm3630006 LHMomse mMaldol YYbommods YomymBomoe s0bobgds
3m835600L 3M3zx0056MdSBY.

4. bo3obmb3gomMM s Ldbsdsmorgnm LobEydg0msb s 3533n0MxdYEN Malizgdo

4.1. LogoMmm3zgmmb Lobsdsmamm LobEgdsdn sMbgdnMABs gonMi333eMOSd, dsc dmMmab bogomm3zgenmdo
Lobgmdfoxzml 6300L80gMBs 030006701MABS o6 SMOMBBINAEI3MYAds dmds3omds JO7JdSa
dgbodmms Yofmymxynomn B7dmgdggds dmobabml segnmmomos 93mbmdngsty, ModsE, mo30b
dbmo3z, 3g0damads B0sbo 8noygbml 3m83s5600l 60BOYLL.

4.2. dgbodamms 0030 0hobml g3o8m§3737008s, MmAmMIdog o3e3d0Maxdnmo 0dbgds LoagosMmm3zgambs
306mb3egdmmodnl g3Mm3ezdnmal 306mbIgdMMOsLsb 3osmdmbobognom, Mobsi co30byBsmN
Logzogmm bngmEnb Agbobyd mMAs s ym3zmobAmAaE3gmn dgmabbdgds dmombm3l.

4.3. LogoMmm3zgmmb bLogoobsbosem LolEydsdn oMLYdYmM3Ts O7PbM35679008 dgaLodamms dmds3zsendo
890mnf30mb  3m335600L Logoobsbsm 35MEIdYEMYO]100L 3mMyJ&nMmxds o6 3m33sboolonznl
xoM0dgdol  olzolMmgds.  obg3g  Jgbodmgdgmons,  dgoa3smmb  Lodomozgmmdn  dmgdgcen
bogosbobsm 306mMbAEIdMMOS s 3mmMoBngs.

5. LoBYEs8bye3gmm AshAmUs s 3MmbmM3bgdmsb s35380Mx07 M0 Malggdo
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5.1. 3m83s600L ULoJB0sbmds MygnmMmoMmEyds Logomm3zgmmb gmm3bymo 05630l dogM. ULgd@&mMal
doMmgagnmomgogmo  Logobmbdgdmm  Aombm  37073s3700L o  ob3ghol  3MmEgLdony;
doMyanmomgogam homhmdo bdoMm E3MOmMYd10msb LHmoxrs dmMagjdol LogoMmmgydsd dgLademms
NofMymxznmsw 0dmgdgemb 3mad3sbnol m3gMmazngobs s BnbsblyMm dgmdsmgmodsty.

5.2. oMbgdymm o Lsdmdszamm  JoMygnmomgdgem  dmobm3bgdmsb  dgLodsdobmdsd  dgbodamms
990x13gMbmL 3Mm335600L A3g9m0 LJB06MBS 96 gosgamgbiml 3M33s600L BNbsBLNMN Bgmdsmgmds

5.3. 36&08mbm3mmoynmas MyagnmsEngdds dgbadamms Pafymainon B73e3mgbs 8mabnbml 3ma3s600L
b5gd3056MOSBY.

5.4. 3m835605 mMOmNgs3ngdal g8oLool dx8cega gobgds sbgsMndzsmegdymo Lohom8m o dolby
©335@ 70000 My3nmMs30J00 s 3635MNdz700L IMmbmM3b300 go3MEImM©Ids

5.5. dgyLodsdmos "\wymob googomyxdols s GgmmmabBdol ©oxnbsblgdol sm3zzgmoal byamdghymodol
dgLobgo" 2019 Hanal 30 mg@madMal Logdomm3zgmmL 39bmMbmsb dgndmgds YomymxynmsE sabsbmb
3mM335600L Mg39@o305B] s 00BbaLoL BY6JEMbaMIdSBY.

dm3mg 0bmMm3sEns 380B76E 0L LyddnsbmdNLlmM30L EITSBSLNSMYdIMMO MNbgdnl dgLobgd
m0330eMOsLd 8 sBNLSBLIOSLMSD s3s3d0Mg0MO MNlb3gdn
1.1. 3m335600L  YYbsMmM0OSd, JdmoBoml  Lozdomobn @ymoo  LoblMgdo  m3ghmamydabozal,
00B6gL0LM30L  OAsboLNSMYOIETs M0n33nENMMONL Mabids, 351Gl gogzmoomo  3nmLOL
3390MJ00EMOS3 o 05BMBY LO3MmMEIbEM doboi37mg00l FgMmygmodsd dgbsdemms ofymaznon
893765 dmabenbml 3MmB835600L BnbsBLYM Boagmsmgmdsty s dol AmBs3sem Mm3gMmoEnldby.
1.2. 5fmlydnmds s 8mdszsm8s 3mM33656@703s dgbadmms Bnbsblnmo s Lom3gmogom dgbmy3gdn
553LmL 3M335600L LogB0sbMOSBY.
bosmgn@m Molbigdn
2.1. 3m@3bgoyMon dbglbbgdgodals LogMmyo@m Mobgol Lodomonsbo dgx35L70sLMSO
0535390M701m3ds LoMorygxdds dgndangds Yomymxnmow ndmJdgmb bozMmywmo@m 3mhExgmols
bomolibby.
2.2. 93&03900L6  gonxwslyMmgdol Bomomol Mabgm3n dgodmgds oM aymb bLogdsfmobo dmaszsgmo
LogMaENEM b 35Ma700L obsxrsMsco.
2.3. 30fmom 56 gomab@ngdn, MmImMadomsE PBMNB3xmymaznmns goEgdnmo bylbgdo dgbsdemms sM oymb
Logdsmabn 3mEgb30YM0 SBS38MEIdNL ELLOBSMI® 86 8 ngbgl LMo MJsMaBgdYMO.
Lam3gmoinm Maliggdo
3.1. oy 3mad3sbns 39M dgdegdol dmdozsemdn 970065MAPOML gx3gd@0sbo Bos 3mbEMmmon, 5356
dgLadanms Yyomymxzznma ndmgdyemb 3mad3s600L 3MmEgLgdbg, M3gMoEngdLs s dmdszsmo Bl
808020%9.
3.2. 00%b3L m3gMmogngdn 3608365mm35b6Homa sMmal sdminmadnmo Lonbaammadssom LobE8300L
3833& 056 ©o 9§Y30® BYBIB0MboMYOSBY.
LodSBMM Mabgdo
4.1. 3m383560050L goohbns 07@03700Ls S 35MEJIOYMJO700L Mobnl 3mBoEns
M331&s30m0 Molbigdo
5.1. 3m335600L  Logo®@mdm Bodbol s Mg3MGHIEo0L  Fgasbzsd b TmALsbIMdOL  baGobbol
393569 gdsd  Fgodangds  FYOLMLEAHML 30335600 FglsdegdErmds, BmobBoEML  sbowro s
390650BMBml s®9dm @0 FIHIoMgdErgdo.
5.2.Lobmgsomydsdn d0bbgbol bygs@onmds smddsd dgodamyds gosdmofzoml dmmbm3bol dg33nMyds o
00186706 Mm3gMsEngdol gonsmgaligds.
LEMIGI30NMN 3o630N3MJOLSD S353d0MJOYMN s LB3s Maliggdo
6.1. 3m335600L d00BOgLO EOBoMOME©]ds, ™Y ob 33M dmobymbyol dmoBomlL o6 d7x0bsmAybmL
dofmomogen 3769x076@ 0, 01ob583MMAJd0 o6 LB3S 335MmoBnEnMa 3gMLmbsma.
6.2. 3m335600B7 dgLodmmms Yomymaxyznmo go3mgbs 3gmbgl LogmbEMog@m dmmbm3bgdl, Lohnzmgodl,
Lobsdsmammm gobbom3sl s 6335 0YM Loxsmm nbxzMMmIsEnsL.
dmyammebym dm3mybgdmeb s 3s3dnmyodnma Mabgdo:
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7.1.8mmebgmads dm3mgbgods, MmamMogss d1b30M030 30@&sLEAMMBI00, Logsbggdom dgmBomgmoy,
3067009, LBongdonmo Am3zmybgdn s 5.8. AgLbadmmms LymombBymo Yofmymaznon gozmgbs ngmbomb
3m0356005%b7.

33 dm3mg 0b6a3mMmadsEns 08 doGghosenymo Molizgdol dglbabgd MmaAmadng L3ganBNYMos dxLomo3zsBIdIMN
BdLNSOB0 JomamEgdnlsm3nU.

1. ,m0m0gs30300L” LydsBMM BoLMSD, M0330ENMMOSLMSE s LoMag]dIMMSD s3e380MgdYMN Malb3gdn

1.1. ,m0m0as330700L" LydsBMmM Bobn s MnzznEYMmMOs dgndmgds nymb 335eMg0sN;

1.2. mdmM0as3ng00 sMab LadMmExbEM gobs3390NMS0 L 35330M]dYEN Malzgxdal Logsbon;

1.3. mdmM0as3ng00Lbo3nl dgbadamms s sMbgomogl sgd@onmo Lozsgmm doBsMo;

1.4. 0b3aLEMMYdBs, mMMIgMos  BOBSOLYMo  LodBosbmods  ©IbmdnboMmadnmos  MOEMNESE30J00L
350m9@0Lgsb 3oblb3s3xdnm 301 ES30 56 B gMogymdn, mOmgsEnldby gladamms Gonmmb
Bbo3maon 3MmEgbBn o6 doMmomon Msbby, 30eMg gaMnsb, dos3moal 3nmMLgddn 33eNMmYo0J00lL o6
Loz M M3xMoEngx00l MygnmMmnmyxdnl dggas;

2. "mom0gsEngonl” ¥3mg0gdmsb sie3zdnmydnmao Malizgdo

2.1. ,mdmM0gs3ng00” Homdmoagbl pari passu 3oLNSL Jomamgob.

2.2. mdmMNgs30300 fomdmacaggbl 3ma33sbnal sMonBMYB37Myminm 30eMEld7NmMgo70L.

2.3. mdmM0Nas(30900L gobb3znbgds 99339 7dsMIds oM 3339 dgbmy3g0L.

2.4. 9mBs35amdn MOMNgs3ndd0ol 3nMmmdgdn dgndmgds 3730335emb o6 YoMmo n;g3sl mdmogsngdol
30Mmdg00L EsMM3730056 godmanbamg NBMgdx0BY.

2.5. mdmMONgs3ngol goohbns  godmLyn3zol mayEns, Mog  adoM33gnmo  Molggdol  Bo@oMmgdgmos
0633L6EmMosmn30b.

3. ,,mdmM0as3n300L", 35000 BMdL Ly 3obmbIgdmMmm/BsMagnmomgdgm AsmAmbLcsd s3s38nMadnmo s
bb3s Mol 3gdo

3.1. 0633L@MMx00 Nbs EsaYyMEbmb MygnliGmo@mmal s, dgLodsdol dg0mbig3xddn, MdMNgsENJdNL
BbmBnbsgmnmo xzmmogmal 3hmEgEnmydL.

3.2. LoJomm3gmmb 396mbBBegdmmdsdn BadaLBngMAs (33em0oMyds8 dmaBs3zsemdn dgndamgds sMLgdoms
1oMymBoo0 go3mgbs dmobnbml mdmogsEngdbyg, 8oom dmmal bogoMmm3gmmb Logzmbom doMmgeby
3500 M30LEMOENBY S MOMNZS3N700L BENMONESL Fomgdymo LaMggdamMab Esdxa3MB].

3.3. mdmMNgs3ng0dn 393080050670 89aolbdmob 0b633L&0E00L 306mbngmgoslosb
053539007010 AmbsBMIdg00L gom3oemalfnbyodsl.

3.4. LogMyen®m bgmdlxiMYMIONMS S MOMNZgsENJIdNL 30Mmdg00m gom3smabfnbydymo goMmizgnmo
B0656LYM0 EsmJdxdn dgndmgds sMm dgbmyangls.

3.5. mdm0asEnol dgbync3nl 3gLobgd gobssbocn gndmgds s 3dsymanmegl bofommdmons.

3.6. mdMN35(30900L 5MLYOYMN BNbSbLYMN B7bmY3300 dgbadmmms Logdsmabo sM smdmhbgl s 39M
©503335L 0633LEMMYdN.

4 Molg Bogd@mmMgdn
4.1 9m3mg 0bxzmMmIdEns 0bELEMNNLY S §3MbmMBn30Lom30L sdsbslnomgdgma Malizgdal dglobgd.

mOMNZS(309000  39300mEodsbgds  gnmolbdmodl  goMmizgnam  Molggol. 0b33LE0MIdOL  COMdSBY
890050Yy33E0mM700L Bomadsdmy MOMNags30700L 3mEg6En7Mads 3yn3xmgdds ynmommadnom Ybs Honzncmnbmb
P0bodgdomy  3MmmL3gddn. 3MmbL3gd®dn Odm@gdymo  Lb3s abxammdsgool gofms, 3m@gbionmas
0633L6&MMyd8s, MOMNEas3070d0 0b637LE0EN0L gobbmMEngmydsdm], ynMmowmadnom Nbes dj0LHozemmb,
LosnmMaMmn B3NbsbLYMn Begmdafmgmonbs s n633LENENdMS BnBbJdNL gom3smalfnbgydom, J3g8ma smfamomo
Mob3gdn. J330mo smhgmomo Mob3gdnsd b3onldngml dgndmos sMLgdomo Pofymxnon BJge3mgbol
dmbeegbs 3m335600L LoJdnsbMOSBY, BNbSBLNM BeaMmBsMgmOILS S Logdnsbmdal dxyxa)0Bg. bydaldngMmo o3

18| Page



P 23aM3AICNGN
EUROCREDIT

Mobzol MyomyMmo HomImJdbol dgdmb3zg3sdn mOMNESE30g00L  LadsBMm  MoMgdYmMdsd dgbodmms
ofymxzznoo B30mJ87090s 3ob0EsmUL. goMmes 530by, J338m sbg37 smFaMmomos ol Bog@&mMgdn, MmBmydns
0600369mm35600 MOMNZS30900806 ©835330Mg07mM0  LodsBMM  Mob3gdal JgLogksbgdmoe. s 0YIEs
3m8356005L 805hb0s, MMA J3g0moa smfHamommo Malzol Bogd&mmgon HomBmawaggbl mdmngs3ngddn nb3gb@ngnals
8906bmM30gmg05LSb o35380My0M doMmomse Maligodl, dgbadmms §omdmnlddbsl sds@gdomn Maligdo
©d 359M333300M0 30005MJ0s, MmIMgd0E 3MB35600L 837585 oM dnohbns 3603365cmm3bo o6 MmAgmms
dgLobg0 oMy 0g3L NbxvmMMASENY, S BxdaLANgML 88 ML 3IMOES0 S gonM33733eMn 3oMgdmgdxdnEsb dgladamms
0m3y3gL J330mon smfamoamals BLgsezbn BxdmJdggos. dgLodsdabs, 3ma3sbns oM S8B3I0EIdL, MMI
mOMNZS(30900L BEMOSLMSE  o3o3d0Mgdom J330mo dmEa8ymo  Mobigdol JgLobgd aobEboydgdo
58maHMmo3zno.

2022 faol doezsfa godmfH3gzs Mygombdn 8ndnbomy gam3mmo@osnmo dm3mybadns. 2022 fmal 24
00909M35emb ML NIMonbsl dmMmal csnfym Fgnomomgdnmono mdn. emgol dgmdshgmoo mdols dggasc
mfn3g 0boMgd Lozdome on Bomomon goboEsws. MYLIML Bbmamomb §ody3sbds LobgmadGoxrmgdds
702LgL LLBbJ0g00 o JgnBomnegl H3maBs PEbmYM 3omPEOLS s LOdSOIM GMSbBoI30g0By. MBS
Logdomm3gmmmbBy 0gdmbos go3amgbs, 08gbs, MedEybssil gMmm-ghoma dmazsma Logsgmm 3sMm@Gbommgodo
LHmMg MYLIcO S P3MSNBS 8MNSb.

dombgos3zaco ndols, Mmad 2022 Hamals Bgmmg Bobgzmobozolb LoGysgns LoJosmmzgmmb sbd@sd0m dgEsmydoom
3bEI0NMNMIOdNMNYS, 85063 SMLIdMOL Maliggdn, Moasb 8ndnbomy dm3mybadl dgbsdmmms Yofmymanmo
sfhodnmeadnmn go3mgbs 3gmbgl 3ma3sb05B3. gdnLool 3gMomedn, 2023 famolb 3oM3gm bBobgzsmdon,
5mbndbymo MYLgo-n3monbol mdn 33mo3 ghdymgdomes, MoiE sMagmaman Mabznl 37033330, 3nMsdnMmn
893mmobonm, MYPLY;-n3Monbol mdn Lommmbgyl o HomAmowagbl LL g3mMmiMIoBobm3nl, Moasb ob
dmabdstgomgdn Mmdgamos d730mboazmal Hysmm 1303dn0MEads MLy s H3Ms0bsL (gdu3mMmEn, nd3mMEo,
869360 g00) 3mMEBIMIn  EdsMo  sMedsBgmosmymo  3mbEgbGMosnnmm  sMmosb HomImeaggbombo.
sMmodnmeodnmn go3zmgbs 3o dgLodmms godmobs@mb  J3gybol g3mbmdognmo goblnmomgdal &g0830bL
9767m70580, sbg39 3MB35600L LozMaaEm 3mMEBImMoL BMmeal Igbxmgdsdn 86/s sMligdnma 3mMmEgmal
bamabbol goyeMmaligdsdn, oxnbsbLYdNL dmdngdol goMmommydsdn s o.0.

4.1.1  g3mbmdosnmo smolEsdomymmdols ©o 0b33L@&0Mad0l Molzn domomons olbgo gobznmomgds
939469030, Mmammog bogomonzgmmos

4.1.1.1  3mamodnmmo 5 b3d0s30mom  Sms6B500mnmmos  bygsmozjenmdn  dbnd3b9emm3s6  1smymaz3nm
353am7656 dmsbgbl Scopnammdmng 93mbmdn3sls s 3md3sbnol d0bbyLY).

1991 Hgmb ymxzzogmo Lodgmoms 39300M0©sb ©sdMN30gdmMmonl dm3m3gdol dgdga Lojomo3zgemma
0600369mm3560 3mmoBngnmo Gmobbaammadssns gobngsws Bggmsmnmo bmgosmobdnmo Lobymdhoxrml
0905003706mmdsdn dymazn MaL3d1ndmMNn300sb sdmnzngdgm, bnzgMmgbnm gdmimadnsdy.

Logommzganm Medgbndg godmP3g30L H0bodg asl, MmIgmomegsb gho-ghmaman dg8ceagmadn g3mbmadngyMmo o
3mmo@ognmo  MyBmmIgool goBoMmgdss. 0das  00BbgLols s 0b33LEMMIdOLZNL  bBymbsymgamo
MgxzmmIg0o0l goGomyds dgbadmmms smom gogmdymegl o6 N3nLzms gobogambl; sbg3g, sbgon MyBMMEJd0 S
33mbma8osnmo BMes dgbsdemms dggmboogl Mondg obgon g3momgdam, mdgymos ,Jomonmo mebgool”
dmo3mmodnl dmddggdal gogmdgmaosls 01y LEsdNMNMMOSBY 0dmbagdl go3mgbsl, s6/s 3MabnwybEal,
351376 0bs 00y LB3s NbLENGYBJONL Bogm LomgaxmmAm 3mmn@ngal godsmgosbg nomalb ;mgdolb dywyasco.

2010 fanol mdEmaBogman Logdommzgmmlb  3oMmodgb@8s ©osdB303s (33eMomM]dx00  Logdommzgammb
3mbLEB0GYENS3n, MMIMIdNE 0m35emalHobgos 3smmodgbBol 88sMo3ammdnmn NBMYdSdMbogmydals
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39BIMOIMYOL, LogoMmm3zgmmmb 3Mgdngm-80bobEMmal PBMgOsIMLNMIdYdnL gobMmEsl s 3Mabogb@nl
®’1nbd30g00L 8733030L. 2013 fanol omBTn 3oMmmodgbBds gMmbdoe oydoms dbsMmo LogmbLENGEoM
33@0030L, MmIMIdoMSE  J0d3  YBMM 87033330  Logomo3zgmml  3Mybowgb@ol  BYbJEngdo.
bogomm3zgamb 3omMmsdgb@nb, 3Mgbogb@ol 56 3MyBngMm-3nbobGmal PBMIdsIMLNmMydx0al bgdnLdngymMas
070003MmAa0s 33en0mMgdsd dgbadamms 3maoGoinmo 3mobobo o6 3mmo@ninmo abEsdnmobBoEns gsdmaHzomb
56 Lb3sa39Mn Nomymaznmo dxggn dmnEsbmb 3mmo@olznm 3amnds@lb bogoMozgmmdo.

2020 Hanols mg@madgm-bmydogmdo (3oMsedgbEal sMhg36g00 dmois3zs 31 mg@madogmb ho@omgonm | @Ml
s 21 bmgdogmb godsmorya Il Gnmb) As@Gomadym Lodstmmsdgb@m smhgx369080 Jomoryads mEbgdsd 150
003M00b 3oMmodgb®do dnomm 90 dobsdn, 36 Bobodn dmndm3zs m3mbBogoymds 3oME0sd - ghmnsbo
BbogombogyMmo dmdMmomody, sbamhgbo 3o LB3s 3oMENJBBs. 1PIES 3oMMSdx6ETn M3mBognyma L3gd@&mo oM
073000 ©o Ladmm@gb®m MmJ70000 gose30bgb. 3mmoBngyMmo ©ododymmdal gobsbgo@momydmsc
mMmadbMo3z ImaodoMsigdgodn sg@onmoe 0y3bgb Asmoryymo g3mmzezdomal o 833-b HomBmdowggbamgdoa,
Mmmdgmoog 30omGogl 3g0ebba70sL s 2021 fHemab 33056 goBoxrbymbBg 30Mmedx6E3n yzgmos 3oMG0s dx3ns.
9m3mg35000568s 3mmo@nsnmds 3Mmobobds, Mmagmo 2020 fenolb bmgddmosb snfym gom3zgymon gozmgbs
0gmbos  g3mbmdngnm s  Ls0b3gxbBoEMm  SJBNMMOsBY. odobmob, 2021 Hamol 03mobdo  3MgLbol
PofMmdmBoagbmydby ;o3slbdsd s ddsmm3gmn 3sM&Goal dogm g3Mmie3zdomal ggnenom goxsmmaj0mo
2021 fanol 19 s3Mmogmob byemdg3mnamgdnwsb godmbamoed o6 dgLodsdnbow, b63xdnLbdngMmds d7x8cagmads
3mmo@03nmds smobBGsdnmMmmMmodsd dgbsdmmms ofymaznmse 0dmgdgegdl Lojomozgmmmb g3mbmadnsnm
8963005M700%7, 8o dmMmals Lonb3gLENENM 3mMNBs@bY s 3gMmdm d0BbaLNL Lod8nsbmosby.

4.1.1.2  5MbgomodL 0595870000 Mool 359G MmM900, MmAmmdnE 1353d0M 905 0lgon 3>63005M70500 O5BMIOY)
06396&0MYOSL, MmamMmog LsFsmonzganmy.

89630005M70500 0BMgOL SBILNSMJOL YB’MM CnEn SMLEBONMNMMOY, AgBMYENMO MN330ENMMOY, bs3mado
dmEgymmoal Logdu3mMEm 0B s FomBy NBMM dgBow dmJdggol oMo 33eN0oM]dgd0 3mmodnsnm,
93mbmadonsnm, LmEosmyMm, LodomomgoMmnz s domxagnmomadgm gomydmdn, 30M] adob3zncoMmydym
00BM70B7. gob3znmoMmgdsmn dsBMYOn LHMOBS® 033MIds S nbnbo goblogyMadom ©ONE37MI00 3MNSD
BOOSBMM 30MMOJdOLS s BLMmBMomL Bxd0LAngM sgnmsl dmaBbsman g3mbmdngnma 3MoBalgdal Hobsdy.

8900 800by, Lagmmsedmmobm 0633L6E Mgl MJogans IM3mgbldMEb s353dnM]dnmm Bmaxym ,xo339M0
9833300 bobosogds, Mmegbsg nb33LEMMgd0 Pofmymazgb dongmnsbo Mgagnmbl 56 nb37LE0ENOL 3aMall.
01 3300 376905 89335M }oF3nM gx33JAL, Lojdomm3zgmmmby dgbodanms Pofmymazomse ndmjdgml Lb3s
89030000Mg000  05BMgoby dmAboMds bggodoymds 93mbmBogyMmds ob BwobsblyMds dm3emybydds.
Logdomm3gmmma Hombymdo 1337 396035© XoF3nMmo 3B3IB0, o0 dmMmol MnLbgool 1998 fanol BobsbLYMa
3Mm0Bobol o yxmm g3056gmo ganmdsmmymo B0bsblymo 3Mobobol Jgdwaag s dgLbadmgadgamons, Mmd
93940650 ALas3L0 Yomymaznon Bxas3egbs Amas3sedng gobogomb.

505Lmb, J33Yybol 93mbmBn3eBy Yomymxynmo gozmgbs dgndmgds ndmbomlb i30bsblyMmds s 3mmodngnMads
SM3LBONMYMMOST. smbndbnamols Mgomobgdol 87806333500 sgoamo 7d670s 3o30&smol gonblodsl,
Mmdgmdsg dg0damgds 86083650mm360 ©osB0BML BnbsblnMmo LoLEJIS o Lodmmmme g3mMbmadngs
LEOabo(30530 goEdNY3506mMUs.

3MmmL3gd@ol  Hofmeaggbol  momomobozal, Logmomodmmobm  LomgoBobgm  Losggb@madol  Bogh
bogomm3zgambn3znl dnboggdnmons dg8gan Myn@nbgo:

e  Fitch Ratings — BB (3mB0@&nnmo dmmmenbo) - Mgo@nbgo 8nboggdnmons 2023 fanols 27 0s635M0;
e  Moody’s — Ba2 (bggs&nnmno dmemmenbn) - Mgo@nbagn 80bngdgdnmoas 2022 fenals 28 s3Moml;
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e S&P Global Ratings — BB (b@sdommyMmo dmmmmenbo) - Myod&nbgn dn0bogdgdymos 2022 Hamolb 25
0703M35mU;
e Scope Ratings — BB (b@osdnmnmo dmemmenbn) - Mgo@nbgn 80603g01nmo0s 2022 Hemab 2 s330LEMU.

4.1.1.3  3m0335600L b>9dns6md>T9 d9bsdemms dbnd369emm3560 NsMym3nmn 93530765 dmsbonbmls cnstols
39135LMM7053 53F omemsmosb s Lb3s 93mbmdnsmMmsce ©5353d0M70meMmn 93796900l 350m1G70056
dndsm09000.

doybgszs ndobs, MM oMo LMo 3Mb3gmGoMydown 35aMYBSs, dabo LogoMmo3zgmml BaMmamydl
8oy 3mb3gMmBoMmadobozal LogMmome o sMbgomol LozsmmyEm dsBoma. LogoMmozgemmdn sMLgomMoOL
0o0bofmn oMol Lb3s 30m1E080 3Mmb3xMmEnmMgonlo3nl, B8ogMmod Jdobo AmEymmmods J7@-bozmydoc
80boyEymos.

Logommzganmb gmm3bnmo 056306 dmboEgdgdnom dnLds mangnsmyMmds MybgMm3ds 4.9 dogmosmcn 533
commsmo dgoagnbs 2022 Hamal dmembon3nlb. dndnbsmg MabgMm3gdnl omby 8g335&M0s Loghosdmmabm
bo35MTBM BMbal 3xxsLgdnm, MMIMocSE J33Ysbol dgndmns Ms30 goomm3sl 3Mobolym Lo@nssngol
dm3mg3900056 3gMmomedn. gomes s80ly, MYBgM3300 dgndmgds gdodmygbgdnm ngdbsl 0d dgdmb3g3sdn oY
oMol goE3moon 3pMbo gMmox Moo Bad&mMmaonl godm 3608369mmm3bsce goymslymms, Mowasb 30mmy@ol
899BLYMg058 dgndmgds shlgdnmo YoMmymaxnmo gozmgbs dmobenbmb J3gybol g3mbmadngsby.

Pangool 8ob6dognbg oMol 3nMLo emmommsb 8n08sMmmyosdn 860836gmm3boe 0E3MIdmMEs Mmagm
Logofgm dm3gdnl, sby3g LYBmMbyMo BoJBMMIdOL go8m. 350356 SMbEBNTBs30s: 2015 Hmolb Bszomdol
06ebEmoymo Logmbmal Bsbgdol gemmdsmymo dmgn, 2019 Hamb MYLymol dogm 3omesdnmo Lodsghmm
}Mxbg00lL s3Mmdom3s, 3mMmboznmybnl 356xdnno godmfzgymo 3Mmomydgdn (Mo EMmbLsE dos3momds
3963y nbEmMMoym Fo7db0dYAL, 1 538 mmMsmBg 3.48 oMb, dnomfos), MHLymab dgdMs N3Msnbsdn. MYLyom-
13Mo0b60L Mol LoHYolb BsBdn MmomBs Mygnmbab LB3s 30MYEJOMSL ghmo FMmYmMmEbymMo goyBsLYMgdS
s0fym. 24 ogdghmzsmbs s 10 domBL dmMolb 3gMomedn momo emmsMmmsb dndshmogdno 12.8%-00
3o9BLYMEs s 1 emmomal moMmydnmgdsd 3.40 gmofmn dgocgnbs. 8madg3bm m377030 Lojomm3zgammb
33mbm80358 sH396s dgMmoemds Mgagombyama dmgol dn8smo s dxnbsmhAnbs 3o3o@smal 838mnbgdals s
d39y60L dos o3@03mdol mby, Mol 373EIaosE MoMds godysMmgds sonfym s smnEanbs yzgms ol
©3b535Ma0, MmByamoi 0gdgMm3smbs s dom@&dn doomm. bogoMmm3gammb gMmm367mas 056385 sEgnmmMdMN30
300m9@0L Lodysmals dgbsmhnbgdsl 8353M0 Bmbg@omymo 3mamodnldomss d71nym bymo. 2022 fob 31
093900Mal BogmBsmgmdom, Hemol sbohyobnsd mama 12.5%-0mvss gsdysmydnmo.

53MgmM33, amaMmols 6gdnLAngMo SMILESdNMYMMOS SFM3INEIOYMNS SMegMo 3mmoBngnM s J3mbmdngyMm
BRoJEHMMBY, o0 dmMol ghm3zbnmo 05630L 3BMNELE NbBMENolL JMBGMMmMDBY. LoagdbBsG0L aBsLydom,
bogommzganmdn bLodmaAbBsmxdMM BsbgdL Lyadysmm Hemonmo nbxzmoizns 2018 Hamb 2.6%, 2019 Haamb 4.9%,
2020 §gamb 5.2%, 2021 Haanb 9.6% oo 2022 Haamb 9.8% aym. 2021 fnal goboxrbymosb nbazmsinnmads Hbgbds
060033650mm3bo0 Amndods s 2022 famob g37809M30 Hamoymas Lodnsmm nbxzmoEnsd 11.9% dgoanbe.
0b6xzmoEnal BMob Ludsbybme gMm3brymads 056305 IMbgBsMymo 3mmodnlnb goboizgomn 2021 Hemals dsm@Eo-
09320000l 3gMomedn mobygMm gobBoMms, XxodyMmo 250 LLdsBobm 39bjdnom 10.5%-0cg. 2022 fHanals
3bofynlnsb, §Hobs Gamol doBol go3mgbols o bo33700Ls o gbyMmanol MYLYM-N3M0boL mBoom
899m§H339mM0 goBManmn Bsbgdal BMBEBY 06BMS3058 BM s gobogmdm. 830l Lodsbybmeo 2022 fanob dom@Edn
byd-8s MIBNBIOLOMYdAL 3obs339000 3033 0.5 3MmEgbENmo ghogymoo, 11%-3] gobeMmes. dnybyes3zs
080bs, MM 0bxzmsEgnol sMLydnmo domamn emby ganmdsmnmo Bx6MAY60s s doMomosce godmfzgnmos
dofmegdnl dbomol BogEMMgd0m, 83s3M0 AmbyGomymo 3mmo@ngs ogbdomgds Lgo-b nbxzmsignal
90bbm0oMn3 ombyBcog 37830MYdsdn 8ol 9973, MoE BoLYdL ndsmo §6gb0 Bxsmgdnm FglnbBgds.
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06x3moEnol 30BbmoMn3 embgby 9760MmAY6x0sL 8603369cmm3560 Mmamo 5J3L g3mbmABnsol LEsdomMYMo
89630005M700L5030L. omomB8s 0bxMOENs8 dgndmyds godmof3zomlb LozsmEM s BbsbLYMo dsBMIdAL
SM3LBONMYMMDS, BmAbAsMydmgdal Abynce3gmmdnmon Pbsmal sd330090 s Bsonn bemdals dgdingds.
508 y3gmoxgmlb 30 dgndmos gobsdnmmdml Lojomo3zgmmb g3mbmdngyMmo 8sh37670mMxd0l gonomalgds o
stlgdnmon Pofmymanmo go3zmgbs dmobabmb 3md3sboals 3amngb@gdbg, MoE, Mmo30l dbMn3z, Nomymaznms
50Lobgds 3MB3s605YbY.

4.1.1.4 306500056 3md35605 dbmaenmeo LyYsthmom3zganmdn m39Mnfmdl, bs9s0o39emmb 93mbmdninls 30mhmd9ddn
(33am0aM707900 956V 3530Mm7656 Imsb76L.

3m33s600L  JgdmLO3mgdn  Esdm3nEldnmMNs  Logomom3zgmmmbByg, dgbodsdoloe 3md3sbool m3gMmoEngdol
070093007 086003b6gcmm3boce BgdmgdBgadl  Logomomszgemmdn  d08nbofg o6 LogoMm3gmmULoSH
0535390M701mm0 BnbsBLNMN s 93mbmadngyMmo 8m3zmgbgdn. goblboignmmadnm Lajdomm3zgmmb g3mbmdnsnmo
5JB03m0s, s gl Bgdmgdgegds dmaszsmdng dogmdgmegds. nbgon Bagd&mMgdn, Mmammadozss domnsbo
dos 3Mmeyddn (003), 0bxzmogns, LI3MMEIBEGM goboi3gmn o 35mMyBab gog3mal 3nmLo, obI3],
10dg3mods, 3oMmoo  dgdmbogsmn o  3m335607300L xBNbsbLYMn  dgmdosmgmods, 0603367cmm356
B70mJdxgosl sbgbl 3md3sbnnl 3meyd@gdLs s byMm3nbydbg Bmabasmydamal Ammbm3baby.

3m300-19 35b6j800seb godmdnbofmg 3Mobobds 060036gmm3s60 bByge@oyMmo  gozmgbs dmobnbs
Logommzganmlb  93mbmadngsty, Moy 0860336gemm3boce  dggbm  GyMmoBdol Lyd@mMmL, Mmdmol Homo
Logdomm3gmmb 93mbmanisdo LogMdbmoma domamons. bagbEs@nlb dmbaggdgoom, 2020 Hamb Lodsmmzgmmls
93mbmadngs (Moo 833) 6.8%-000 dxdnMms 2019 fammsb dgsmgdno.

585Lsb, 3mMmboznmybol 3567800l doMmmn3znbozol ©ofabgdnmo Fgbmnw3goal gBs3mdmn3n dmbLbNL
070093900, 2021 fmol dom@G0sd Logomom3zgmml 93mbmdngol goxoblLomads onfym s 2021 §Hymb
Lodomon3zgmmb g3mbmdngs 2020 §amomsb dgsmydom 10.5%-000 gonBames, bmm 2019 Hemal ombgalosd
3d9sM7x000 - 3.0%-00. 2022 famab sbsfyabdo Mybym-n3MHsnbal mB3s goboMms dYbmM35690s, JgBYMbydogdn
304Mmosd0 s bgmanmol Bsbgdn, MedsE goblsnmmadnms Yomymanmo gozmgbs dmobnbs Mygnmbby.
mdolb dmbsgmebgmads Pomymxyznmds 970133008 Jomom g3mbmdngsty godmofh3ns g3mbmaBnzol BMmal
0085 dmemeEnbldol gonsmglbgds. Boybgmsozs sdnbs, oL dxdga, MoE Lojomomzgmml §3mbmdnssd
damomos godmazmnbs Mygnmbymao dm3nbadn s dgnbomhnbs 3o30@smab dgdmenbldnbs s J33ybob
d0s 93mbmdninmo sg@&n3monl emby, Bhoal dmmmmnbgdds gondxmodglbgds snhym. Gymabdnl sma)bs
LEsO0MYMo &7083000 dn8enbofmgmol bymgymal gjudmmEal BMmeal 3sMmomgmymo, Moz cs30l dbMmns
bgomanmol LEmoBs dbomen BobgdnmMss godmH3gamo. sEagnMMOMN3 dBMBy Gonmnsbo dmabm3bs
dyomo Mhgds, Mobsg gbsymal dommosbo LogMaodm 3mMmEBgImgool Xobbomn BMEs s Bobsmnmo
563b5M)g00. LaJLBSGL Habsbfom AmboEgdx0BY PoYyMEbmdm, Mysmyma 3d3-b Hamaymao Bs 15.0% oym
2022 ol 30Mm33em 333MGsamdn, dgmMy 33sm@Gomdo 7.2% s 83Ls87 33smEomdn 9.8%. dbmxyzmam 05630l
3MmgbmbBaom bagsmon3zgmmb g3mbmadngs 2022 famb 8.8%-000 gonbBMmegds, Laghmasdmmabim Lazsmn@m zmben
30 9.0%-056 BMsl 30M3EmoL. bogomm3zgmmb ghm3bma 05630 10.0%-056 BMsL genal 2022-d0, bmanm
2023 b - 4.0%-006 BMEsl. nbxzmmdsgnobscmsnl, Lagommzgamb g3mbmdngs 2019 §amb 5%-0m, 2018 o
2017 Hemgodo - 4.8%-00, bongmm 2015 s 2016 Hengoddo badysmmee 3%-000 0BMEIOMES.

Logommzganmb g3mbmansnmo Bhwob 39ML3JJE03s 333 3603365mMmM3860 LorMbgxdal Hnbody asl, dom
dmMol gog3momon 3yhbol dgmygmoal, nbsblyma LEsdomMYMMdoL dabnLbEJdal, nbxzmsgnal, danxadol
daLMPEgo0Ls S 3930&smab donbgdal Mab3gdol §nbsdy. s8sLmsb, J3MbmIngyM BMmEsby YomymxznmoE
dmg0ggdl bdomao 3mmodngnMmo sMmobBodomyMmmos, mMmAgmdsi dgodmads osym3bml 1Ebmunmo
06336@ 0309006 AmBoE3s J39Ysbodn. LodSBMM 3MoBolLBs s g3MbmBngnl goyeMmgaligdsd LogoMmo3zgmmdo
dg0dmgos dmAbdsmgdmgdol 8bMosb dnghmiMmgn@adby Bmmbm3bs d8j0830MmL s LgMmombnmo
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Pofymxyoon gozmgbs dmobnbml Lajomomzgmmdo 3ma83s6nal dma8bAsMmydgmms moi3znENMMOsLs o
B0b56LYM degmBsmamost]. 30mM1Losb dm8nbsMmg 3oMM33730MmMBs S SMILGIdNMYMBs genmMosmMyMAs
33mbm8oinmads 3nMmog08s, dg0damgods godmafzoml 860d3630mm3s60 3mmo@osnmo s ds3mmyzmbmansnmo
Myxmmdgon dbmaamom dsbA@sd0m, Mo, Ma3a0lb dbMn3z, 3608367MM356 go3amabsl ngdmbogdl Lagomamzganml
93mbma0n35%g, Mo dgLodsdobs Mofmymazno do3mgbol dmobgbl 3mad3sbonl d0BbxLBY, BOBSBLYM
0gmBomymosby s Mm3gMaingdal 87c0g370%7.

4.1.2  99Bmogm g39ybgols o Mygombmob se3e3dnmadnmo Malizgdn

4.1.2.1 M9a0mbyands 5d50mMmMOSI dyndamyds Nsmymaznos ndmydicoml sanammomn3 73mbmdnsty s
3mM0d35600L 00BOLYY.

Logdomm3zgmmm  MYLgolL, osBIMOSOYSBL, LmAbgmls o o0YMdgol JLsBM3Mads s  3mamoBngnmads
05dod1mMmm0Osd 8ol LobBM3mMgdL Bogbnom s 8gbmogm J3gybgodn Bobbg 8gndmyds Yefymxanms n8mgldgmb.
39Mdmeo, 1991 §aamb esdmy30gdmmonl dm3m3g00l 39873 Logdommagmmb 3mbmnl@gdn oJ3b sx3babgymal
5 (3bnb3smol Mxaombol/LsdbMmaom mLgmal Lgdsmo@abEnm MJxgnmbydmMeb s MYPLgomsb. 2008 famals
5830bEMABn 3bnb3samal Mygombal/LodbMmam mbLymal 3Mbazmogddn go8§393ws. Logjomo3zgmml Lsdbgmm
dogmgdn omdmaodn  Hsg0b3b  sanmmdmng  dgosfmomgdnm  XaduBaoLs s MnLgmolb  sMB0sLESD,
Logomm3zganma bomadsmo Geagmdsmgmds godmoEboms. smbndbym MIanmbldmMsb s39330M70000 ESddYMMOS
8fMdgmds, Moasb M1lgoal sMBnsl 3mbEMma 9338 oJ3L sB3bsBgoN s 3Bnb3smmal Mygnmbo/Lsdbmyo
mbyomo s SMNsMzdYmo o33l smbndbnmo Mygnmbyools sdmnlnEydmmods. dsgsmomas, 2013 Hamol
Boxrbymdo MYLIMOL LsLsbmamm dogmgods Bszmmbmomool MMd]gon smdsmomgl LagoMmm3zgmmbs o
Lo8bMgo MLgoal Loydsmissom babol Bmgogmon Bafomol gobHamons. dmadszsmdn oy sbgon J8gEg0700
896879MmMgds adad MmOy dgndmgds godf393cgL. Lodomm3zgmmb bamalyxsmydsd gom33gamo bodaxgo0n
89005385 MYLymsb PMngmoImdgdal golondxmdglgdmo, 85aMed o8 bsd0xJOL cmgalocm3znl Mondy
MBOENSMYM0 56 0yMooymo 33em0mgds mmo J33ybol nMmongmormdgddo sf dmn@sbos.

505Lm3b, SmMLOBbNABs3Ns LMBbgm-0BgMdsnXsbal mB8o 2020 Holb LydEgddgM-mg@madodomol 3gMmomceodo,
Mmdgmog pomymxzoms dmgdgegdms Mygombol J3mbmadniyMm dgmdsmamdsty, Shabs Msmymzom
dmemenbjol 2021 Homob Mygombol 93mbmBn3gd0l smEagbol 3MmEgLbby. 2020 Homol 10 mgd@&madgyml
dmLim3do bgmo dmgfhams 3agbanol 83%5y33@0l 3gLobgd dgmebbadgoslt, cydiss 11 md@&maodgmb bmdbgomo o
5BgM0s0) 560 gM3obg0al AbMNLL Jomogadnl sdmaAd3sL 01Hygdmbgb. sBgMdsnxsbds bmabymn modoom
©0© Jomsdxoty 0030sLBASA0 EOSEIBITIYMS s Foymnms, MmMA 58 J37Yysbod osmm3zns dmbizmsdn 10
mg@&maodghl domHanmo 3gsbamol dgHy3aBnl dgmobbdgods. Lsdmmmmeo, 10 bmgddgMml dmbymbes 3aEbmal
93%y32@00L 89056687000 80§39, MMAgaMBsE gdmoGmosms LoGPsEns - hossbmm Mggombadn 3mmo@olnMo
05dodNmMMOs o d7Ls0580boE gosbga@moms Yomymanmo dmmmenbldny. bmAbgobs s sBIMOSOXSOL
dmfMolb Lodbgyemm 3mbamoddol gMmognmo 9700063937000 2022 Hamols g3obdszmmmdsdog ©o J80Loal

39homedonE gMdymeadme..

yaimodsmol 3mbaamogd@ol gogmdgmgdsd dgbadmmms pefymanon go3mgbs dmobnbmlb Mggombadn s dom
dmMab bogoMmon3zgmmdn 3nhsdnma PEbmyMo 0633LE0EN700L gobbmmMEznymMgdsbs s GMataal Lgd@&mmBg.

2019 Hamob 8 03mobosb MYLIMNESE Logomm3zgmml dndsmoymgdnm 3oMmsdnma Lodsghm BMybgdo
503Mdams, Mads3 go3agbs ndmbos GyMmabaals Lgd@mMMmBY. 0YIEs sbob0dbszns, MMA 3nMsdnMmo B3Mybydon
smegs 2023 faob 33-2 339MmBomdn. s8s3c0mmumoce, MYLIMNESE GyMmobEymo bogogdal dgdEnMyosd
0600369mm3560 3o3amgbs 0gdmbos LozsEM d3BaMBY. Logomm3zgmmb gMm3bymo d5630L TgxBsolgdom
MLgonnsb 3nMsdnmo Lodsgmm i3MY6x00L v3Mdom3nm J33Ys658 BYMaBAnsb 2019 Hamb ssbanmgydom
300 Omb o33 mmomoo bsgmgon dgxdmbLozsmo doomm ImbLseMEbymMmmsb dgomadnm. o8sb0sb,
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5mb0dbymo dm3nl dnybgszs, Lajommagmmb bagomam domablbo 2019 Hamb gondxmdgLs 2018 Hammsb
dgccomydno.

MYLymob dg¢Mmod M3Monbadn 2022 Hamol cgdgMm3zsemdo dgodmyds sbg3g dmebnbmlb Pofmymanon gozmgbs
Logdomm3gmmb §3mbmAB0n35%7. Y3Monbsdn dndnbafg MmBB8s 1337 3o98mnfH30s 3n8s60&SMYMO S J3MMmanyMo
3M0B0b0o s IMmnEsbs PBaMBsbomo g3mbmaBngyMmo BoMmoma smsdbmame mddo Asoamo J33ybgdal, sMedgc
- M330mbobS S gammdsmMYM g3MbmAngsalsi. MYLgo-93Manbals mBo gdnLnol 3gMomedny gMdymegds. mdal
5ygdnsb3g sdgMmnzol dggmogonmads 3@ o@100s ©s J3Mmmiszdnmas MNLymL shogmmo LLbJEns Ly,
Mmmdgmoms d0bsbog MybgoBy §bgbol goBMs oym, Mocms Aol dgxghgMmgdnbs Lomdsmo dmg8yJd]00.
dmbsMMEbymns, Mm3 33 BoMmoMsbdEo00560 LodbgyMmm 3MbmMndEnl Nofhymaznon J333E700 Mygombym
©5 gmmodsmyMm J3mbmadngsl bgemgnmob dsBMIdNL, 39FMmdnls o Bnbsblnmo oMbgdol gozmom
©33BMaMgdL. Mol sfHygdsl;sb ghmmoe LoH3530Ls s LB33700L BBLYON donBaMEs, MIBSE J0I3 YBMM
9399ym byamo obgsi 8bBsmen nbxzmsznnl 300093 PBMM gobBMmEsl. Bobgdbg sMlgdnmo gobMmnmo §ob0L
3obybo, dmbogmmebymos, MmA3 Esbazmymo 336@GMomYMo 0563900 goBMENSb LE3MmMEgbEM gobs337goU,
Mmog d90mnf333L NBMM  3od3oEMIdnm  FmdsmYM  BnbsbLym 8amdsmgmdsl.  MYLym-13Monbol
3mbxzamogd @b dg8cagman glgsmaEns 96 doagdmoa MabmmyEns, Mond] sds@gdomoa bsbJisngdn MyLbgomby,
8obBMmnmon gonmi333enmdnl emby, Magombal 3mmodnsnmo s J3mbmansnmao shsbiGsdomyMmmonl BMws s
bg00bdngmo LsAMTo3mm goyoMmgLgds LojdoMmom3zgmmb yMoogmomdabs MYLcmsb, dgodmgds gobgl
yofymxzznoo 3B333E0L dJmbg Lodosmmzgmmb 3mmo@osnmo oy 93mbmaBngymo LGsdomymmdobsm3nb.

sbg37, bagomm3zgmmb 3mmodosnm 0y g3mbmadngym LGsdnMNMMOSBY dgodmgds ndmgdywmb bydnbdngMmds
30005M7000 J330mo Asdmm3mommogsb:

. MLy Sb Logdommzgmmb Mo 0ghoMogdal, oo dmMmab Lobobmamm s GamoGmMmonmm 83700150
0535300M707m0 Mmonngmomdal, donsmaligds;

. 3300300  Loagomozgmml  Mmagmti  gbgMmamBs@omgdomgdool  Lo@MmobBodm  J3gybol
060033650mmdsd0;

. 3300300  Lojdomm3zgmmbozol  gofgnmo obdomgdol  dmEymmmdsdo o6  Jofmoszgamo
39om3mgdmgonl dgbadagdmmmosdn, bymmo donH3egdmemyom dbmamomb bogduLdmmEm dsBMydMSb;

. Mya0mbob J39y630L dmMal yMongmomdgdal 3608365cmm3560 gonsmglgdy;

. Mga0mbob J39yb6903d0 93mbmBngnMo s BnbsbLYMn dgmBsmamdnl gonsmglgds.

4.1.2.2  byysthm3zyammlb dytmdyamo 05BM900L d337900M sbmbE7056 dybsdanms 3dmbcogls nsmymoaznmo a53am90s
by95m039anmb 93mbm3In35Y9).

Logdomm3gmmb g3mbmanls sdmingdymoas 8ol Mygombdn sMbydnmo J3gybgdal (sBgMmdsnxsbo, bmdbymo,
Mybgon, onmJgon) g3mbman3g0bg. sByMds0x b0 s bmdbymo abEmMmoymoee HoMmdmoag)bos mM Yool
00B5ML LogoMmozgmmb ggu3mME0LsM30L s LodbEsE 0l Bnbge300, Bomds Homds Logommzgaml doennsb
99b3mMEdn, 2020 Hamb 87030065 13.2% o 5.6%, dgLodSBnLo. 2021 fHamb 30 SBgMOsN)sbal Homo
dgnhgnm dgdgnMmes, bmam bmadbymab Homo dgnmgoom gonBomes bogoMmmzgmml doensb gjudmmmEdn
5 99L50530boE 875003068 12.5% o 6.0%. Mag 377630s 2022 Haamb sBgMdsaxsbal s LmAbyomal Hogma
Lodomon3zgmml domosb JjudmmEGdo 89936y 12.5% s 10.5% dgLodsdabo. Mybgoo shab sbyzy gMmo-
3fMo0 enElbo d3BsMa Ladosmmzgmmb gju3mmEabom3nl. LogbEs@nlb dnbge3znm, MnLgool oo domnsb
aJu3mmEdo 200 Haamb 13.2%-b, 2021 Hamb - 14.4%-L, bmenm 2022 Haamb - 11.7%-b 3g500336s. yhJyoma
Pomamoagbl Moneal 033mMGommlL  LogoMmo3gmmbonzol, ©o LsgbEsGol dobg3zncmm dabo  Hogo
bogomm3zganmb 8ongnnsb nd3mmEdn dgoa)bs 17.5%-b 2020 Hamb, 18.1%-b 2021 §aamb, bmenm 17.6%-b 2022
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Pomb. 8603369mm3560 Lagzsghmm 3sm@GbamMas Y3Manbsg, MmAmolb Gomasg 2021 Hamb gju3mmEdo - 7.5%,
bmam 083mmE3do - 4.5% dgoa0bs. dgLodsdabse Mygombal J39ybydby 8603369mm35060 EdmM30YONMYdS
o o8 J39ybgddo dgLodmmm 3mao@ognmo s 93mbmdngyMmo 3o8m§H333900 HomImoggbl 3m@Ebisnym
©30M3Mg070L d38ccgmadn g3mbmadngymo BMeabmznl. dOmem Msdgbndy Hamons, Logomm3zgmml MYLyc By
©33m30J07mMg0s gJL3mMBGal, GMmaBdolb o BYmMoo gbozbomgdol pmboom ULs3Bome  dosmamns.
dogomoomo, 2021 Haamb  Logomo3zgemmesb MyLbgomdo gdL3mMGoMmadnmo  Logmbmol  MmomMydYEgdY,
GM0oBAnsb domgdnmds dgdmbozmgods MYLo 30B0@GMMIdNLESL s MYLymnEsb domydnmads BNMO©As
31036008 x38d0 893-b 6.3% JJoEaNbs. SLJ0 Bomamo EIIMINEIONMJdSs Jho J3]Yysboby goMm33gnma
M0ob3gdol Go@omadgmos, Mmdmgadnl Bo@amosmobs 2022 fmob sbofyobdo MPLyc-n3Monbol mdob
00000065MgMO0LL. 5bsb0TBs30s, MMB X3M 30073 5Mds BN, BPLES MO AsLIGSONL PofymBNc0 go3engbs
3Jmbes 98 BOIAL Logdommzgmml 93mbmadngs®g. gl sdminadnmo 0d630s mdol bsbgMmdmozmdsls o
3Mm0B0obol dmB8s350m gb3omMoE0sBY, Molog, 030l dbMn3, 776705 Yofmymazomn sMLgdnmn gdo3mgbs 3M33sbnals
00%67LBg, B0BSBLYM FaMIsMIMASLS s Lam3ghagnm d7ga90B7. 6g00LBngMAs dgdgmadds J3mbmadngymas
ho30MEbsd 56 3M0Bolds LogoMmomzgmmml dgbBmoge J33ybgddo, dgbademms damogfmo bygo@oyMmo go3zamgbs
0gmbomb g39yb0b g3mbmadniety.

3mmmboznmybol 306cegdn0l go3mgangdsd LogdoMmozgemmdn s Mygombob J33ybgddn, MmBgmog 2020 Henols

80BoxBbBYMNELL snhym s maLsg aMdgmegds, Yomymxynmo go3mgbs njmbas g3mbmadnsnm s3&n3mogobY
MmamMs Mygnmbdo, sbgag badomomzgammdo.

4.1.3  3mbgnmabEnsby o dsBM0l AMmonbm3bxdmsb ozs3d0fmydymmo Moliggdo

4.1.3.1 b50563m 05 dn3mmbs>306566m L99dmmdn s0lbydnands df3539 3mbmMIbE0S3 d9L5damms nshymaznos
ndmydycomb 3md3s600l 509500b690m M39M3530706S 05 dmdszsenn Mmool 39a070Y7.

003MmLoxBNBBLM d3BMn Lo3Fome IMBIYMIBENMONS s 3MAB35b60sLoE 093M0 daBbaL JMbINMabEn 3yossL.
903MmLoxi0bsBLM doBMol Bmosdsadggdn 860336gamm3bo gobLb3e3wadnsb 00bbgl dmymadoom, Mos
060093690mm3bsc0 goba3nmmdgodl Boo BomMygnammomgdgm dmmbm3bydmsb dgLods8alimodals Malggol. 3ma33sbnal
Lo80Bbg dMALASMYdgMN  goblLb3o3zads  JmAgMmEoymo  0563300L  LOB0BOY  3MNxbENLESD, MaRY,
530700 700L 8o3353M701m3s LGSbsMEJ0Ts s 33330MJdNMABs L IMIENEJOIMAs ImIbAsMgdIMMS
00153 LoxzNbsbLM Lgd&mMMAn 3MB3INMIbENS 30I3 YBRMM gosddoxrms, oo dmMmal Lodsbim Lyd@GmML Hdndas
b580B670 dn3MMLOBNBSBLM MMZsbNBOENYONL J3eM0gbBJd0E gogbos.

of 5MbgdmoL goMmob@ns, Mmd 3MA33560s HoMmBo@gdnm gonha3l dg@mggmodslt, mMmadgmondy 56 y3zgms dob
508700067, 00y AMBs35e 3Mb3NnMI6EL. 88 3Mb3nMgbznnl dggasc dgbsdmmms 3m33s60sL Ml E7d3n s
d70mbo3mgdn  dgndsofMmegl, Mog 00mgdgegdl 3mad3sbool  dgLbodmgdmmmosty, doommb  Lszdsmobo
5530656L70s Ly 3NMNoMo 35aMEJOYMJdg00L BMBLLLYMIONL 96 M3gMdENIdNL EOBNBSBLYONLMZNL.

4.1.3.2  05PM0ob 335¢m70500 dMonbm3690056 Lfs035c0 dmMag00l mmbstmds nsmymaznosc Sobsbgds 3md3s6000
dmdp70056mo>Y1.

903MmLox30bsbLM Lyg&mMmo Jgsmadnom sboamn s doamnsb nbsdoynmo LGgmms. 3MA3560s8 B3gbo b
Shymb LHMoBOE (339mMIdsE LodmAbdsmgdamm hH37370L, LLdSBMM ToimMmiMIENGL gobso339mMadl o

bo3obmMbAgdmM 33eNEgOJOL.

9mAbAsMgdIM MY (335MJOSN 3MgRIMIBENJONL Lo3slnbmeo, 3MB35605 o0 LEMB35BMAL Sbagm 3MmeYIBgoLS
s bgM30Lg0L. 0Y3Es SMLgdMOL Mabsn, MMA sbsmo 3MmeEY]E1dnl s Lym3nbgdol dgdmmgds dgbsdamms
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Pomm8s@a0gm0 smAmMAbEal s Pomymxyomse n8mgddgeml 00BbgLol Amdag)dnsbmdsby. 3Mmend@dby
dmobmabol 3engdsl 360336730mm3560 Bgae3cmabals Bmbgbs dgydmos 3mad3s600l 838mLo3mMydbg. 3M33sb00l
3MmEYdBg0by dImmbmsbs dgndmgds Lb3sslblzs Bagd@mMmol Bggezmaboom 330335mmb. SLyo BogEmMmMmIdL
dmMobos, Gomygnmomgdgmo dgbmy3gdon, Mmdmadns sx3xMbydl dmabdsmgdmol §3emdsl 3mbimg@nm
$0bsblyMm LyM30Lsb; 3MBIYMybEGNMO BNbSLBLNMN 3MmEydE& ol bamdobofzemdmoal o6 30dBow3gEmdNl
By, dmabdsMmydgmms ImenmeEnblonl s bomy3ol E3mMomgds; 33e0m]xdg00 3md3sboal smLydHMO
dmabdsotmgomgdnl 13nbsblym dgmdsmymodsdn, Mg Yondagdl dom, LB3s Lozmaodm 0bLENGYEIONLESD
9000mb PBRMM 0oxs0 /96 nn mEymmmonl bglbgdn o6 3oMmajdom, Logmoime 8o30636 LosMyoEm
00BM0sb. oy 3M33s60s 39M Tgdmgdl sbogm LsdsBMm B3b6gb30700LM30L BIBOL SHymdSL s sbsgmo
Lg30Lg00L s 3MmENIEIOnL SbyMa3slL, MmMAMIdNE BNbsblyMm dsbBoMbBy Abgds, gl Pofmymzyomsc
S0Lobgds 9ol M3gMmoEng0by. ©dsbmobozg, sbamo LyM30LYdNL o 3Mmend@dol Jgdmmyds dgbodmms
Pommio®a0gmo  smdmhbgl s BmAbAsMgomgdds oM  doommb obobo. sBMoge, 3Mmenddol
©037Mb0B03530S 36 33E0Mg0s SM3bsnm gomsb@nal o ndeng3s, MMAB gl oIdNnMsE ndmJd]wgdl dabbal
m37Mo3070B7 o dgbademms 8738mLo3zmadnl s3oMa3s godmafzoml s Lymombymo Nohymyoomn gozmgbs
ogmbomb 00BbgLBY, BnbsbLYM damdomgmods®y, Lom3gMmogom dxgagdoBy, 39ML3JJB0370Ls o6 BWMOE
Bo3oy0%b).

414  Ld3bMbIEHOMM s LLydsmMamm LobEYFg0Nb 1353dnMgdYMMO MNLJdn

4.1.4.1 Lygsmonzganmlb bsLsdsthoranm boli@gdsdn stlbgdnamds asnmy393emmds0, ds00 dmmol LsPsthozyanmdn
bst9andfnzmb 69006dn9Mmas> 013000690mMAS 56 5050056000093 eNds> dMI>350m3s Y9900 dybsdemms
n5Mmyma30mn B9dm797ce90s dmsbonbmlb Sanemmdmn3 723mbmdn;sYy, Mydsg, 01530l dbMmnsg, dyndanyds
Ynsb0 dnsygbmlb 3mad3sbools 60B69LL.

Logommzganm XxgMm 300033 930M3M70L oJ339@NM Lodommgomo3z AsmhAmlL, MmAgmos SPE0MIOIMNY
bodSBMM 93MbmMBn3nL Locsbom BYbIJE3OMBbaMIdALM30L. doMomsn Ly3sbmbdwadamm dsbs dgngddbs 1990-
056 Hangddo, bmamm Medybn8]y BYO6®S3I6GYMO Ls3OMBIIdMM s@0 (MmamMogss Logosbobscm
3megdbo, Lobbamol Lodsmorgnol LadmmEgbm 3megdLn, sMdo@Mmogal Aglobgd 3obmbn s o.8.) Mo8cgbxgMmay
®’1NbsdxbE Mo 870(335Ms. 50b0dbymn 3obmMb3gdmMmonl Losbmgd s Ladommzgmmb LadsMormydmozn
LoLEYAOL LHMO®BBS 3ob30MOMIBST HoMmdMA3s 933700 o8 ULS3SOMBIEIdMM  5JEJOOL boMmobbmsb o
SbMYMIdSIEMOLMSD FnBoMmg00m, s sbg3] do8mnfH300 3oNgaOoMMOs S sMMSb3ndy3MYMMOS Fom
890mygbg00L0ob ©o35300M7000. 585LSD, Mo8Jbosil Logommzgmml  396mb3EgdMmMos s dabo
0b6@&gM3MaBogns dgodmgds aymb domnagdsmn o 335eMmgx0scen, dgbodmadgmons, MmA 3sbnbobAggdymMas
30M7005 s LHoaMmAmgodds, Bo1bgszse dsc dogMm JomgdYmo y3gms gmbozmnmo bmadnby, 3s0bis 39M EsNE350
356mbBAadmmdnl dmombm3bgdn. smbndbnamds dgodmgds godmoafhzoml 8603369mmm3560 Pafymzsoco
0700938900, 8501 dmMols, xoMnd700, 30Yynban Lodsb3M 5685MNABJdN s B1dSMDN3]xdNL gongadgd..

8oy 580Ls, Logommzgmmb Lobsdosmoam bLobEgdsd MymmMmAnl Me3gbndy JBS30 donsMms, Mmdmoalb
BoMmgmyddng dmbs Mgxmmmds 0nbBosnol NBsmmgbo LLdFML g3mmo@abomgdal dodsMomydom,
dg0330ms ,Logmoim Lobsdsmommmgdols dglobgd” 3obmbon, Loddgome gobshomadol gmgad@&mmbymo Habol
50mg07090s o dmbes Lb3s 860336gmmm3560 330300, donbgszs sdolsy, EMIdEg SMLydMOL
m3308009M0 30mbzjdo Lobsdsmommml donigMdmgadammosl, JIBIIAIMMOSLS S 335M0B0ISENSLOSD
0005M0g00m. ULogomom3zgmmdo  o30lL  goohy3gdol sm@&gmbo@doyma  Lodyomgdgdolbodn bomdol
Bo3mgomonl s Lobodsmogmdn ssdnsbyMma MaLyMLgdol LNdgnmol godm, LoLsdshorgnm 3MmEgLgdn
d70dmg0s gogMmdgamegl Hamadal gobdszemmodsdn. Mmammi Habo, bB3s J33ybgdmsb dgwamydom (3gMdmeo,
93m3s o d739Mog01nmo  dBo@J00n), Logomm3zgmml  Lobsdsmommgdol AmbodsMmomggdl bsmgodn
890mEENmMIYds 8330 3MA3gMEom o 3mMm3mMmosoym Ladommamdn. Labsdsmorem 3MgEJIEIbEJOL o oJ3L
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Lo3omMEgomm  dogms 338amd  goofy3aBnmyogdby s  3md3sbngdn MAJONSD  Lo3obMBAYOMM
bamolbyxamgdol  Myognmgdol 0dgmoE. gonMmi3a3emmodsd  Lodomm3zgmmb  Lobodsmorenm  LobEBsdo
d3Lodmgdgmns byae@onmoe 0dmJdgeml Lajdommagmml g3mbman3s®y, Madss, co3ol 8bMnsg, dxndmyds
sMlgdnmo momymxyzoomn go3zmgbs ogmboml ,3m330600L“ d0BbyLYY, BNLSOLNM Bgmdstmgmosbs o
m39Ms30700L 87009870B7.

4.1.4.2  d9bsdamms 0330 0hobml  350m)39379005, MmAMIdnE  ©3353d0Mdnemn 076905  LyIstho39ammbs
356mbdeydanmonls  930m3s3doMmols  356MbA)OaMMOSLoSE  35MmIMbobsgnnm, Msbsg 01530bm035an0
b535¢Mmm Lozmolb dybsbyd mmds s ym3anolbdmdizgann d9msbbdyds dmoombm3l.

2014 §omaob 27 0360LL Logomo3zgemad g3Mm3e3d0momsb bgma dmofams ,obmgomgdal bymdgimymgdsl” oo
89600 ,,93Mm35300M506 MM3S s ym3molidmadEzgmo o30byxism Lozsgmm bngmEnl dgLobgd dgmebbadgdnl”
(,DCFTA") 8bsfng, Mo anmalbdmol g3mm3e390Mmsb 30¢Mmonl madgmomabogosl. dmbsgnmebymas, Mmad
,oLmMmEoMgdool  bymdgimnmgadolb” gobbmmpogmgds d7J860L sbog  d0BbxL-Iglodmgdmogdl, ondgs
d3Lodmgdgmns o939 HoMmdma3zsL 3odm§333300 00BOxLOLIZNL, BgnMbyMONL3NL s LabymaHoxmzmbomsnb.
,oLMEoMgdool bgmdgimymgdobs” s ,DCFTA“-al gsbbmMmEngamadol 80Bb0m, Logomm3zgem djyndmgds
350MEg0YmMON dobgl dmobnbml mo30bn 306mMbAEIdMMdNL 3omAmbaboisns g3Mmiszdomol Bnbsblnmo
Lgd&mmab domyanamomgdgm 306mMb3EIdMMOSLIMSE s Bmbasmmbymas, MmA sbndbymao 3oMAMbaBagnnls

3MmEaLo goM3339m 350mM§H373700086 06708 o35380MgdMO.

0ol 8900098, Mo LogoMmm3zgam 2000 Haml gobs ,WTO”-b §33M0n, 080 JBS3MOMN3o SbIbs ™s30L0
35¢Mmonl  GoMmygymomgdgmon  3obmbAxdmmodnls g3Mmmze3zdomall 3obmbIadmmodnl bmM3Igomeb o
3ModB035LMd06  3oMIMbBaBoEnsl.  JPobamgLn  Lo3obmbAgdemm  33momgdgdn  dmoso3b 2013 Hamb
bogommzganmlb dhmadnl 3meadubdo dg&sboam 33momgd]dL, Mog galobymMadmes Lojosmm3zgmmlb dMmdoomo
3006mbA3gdmmodal  ,,obmaoMmgdol  bgmdgihymgdoms” o ,DCFTA“-0;  bBozobf  35mMEl01NmMId50s0
©3obEmdsl. smbodbymo  33momgdgdnmm  odlbogddgomgdl  ©og30LbMmoo  Bxasbsizgoyma  Lodydoml
SboBMonMaonl 30m©adNmMIdy, sbY3] gonbomes baamdgimymgdal dxHy33Bnb 87850 L8730 mabm3nl
3oobobgmo 3ma336LsEgnol mElbmods (gmomo ™30l bymBsLNESDE MmMo Mm30L bgmBsbodg), gsdysmes
©obod830namoll nB@xd700  8dLsJF70mal  gomohy3zadomgool  Lobodosmommmdn  golohn3zmydSLLH
053530007000, s03Mmdoms LsALOBYMNESE gobmozobnBmgds md0gxdBIMo doBabol oMmlgdmoal gofmgdy,
89M3b6B0My01m 0765 LLdSBOLM LdYTom 30Mm0OJdN s EIHaLs dMmAnl YboxzMmmbmgdol MygnmsEngdo.
306mb3egdmmodsdn dgbyamo 33enngg03000 sbg3g dodmogms 3mbingbinal Lzgmmb domyanmomgdymo
LoBomaomon, MadsE dgndmgds 33Bmnemb ,,3m335600L“ AgbodmMadmmMdS goBommb Mv30L0 LydsBMmm fomo.

sbg3g, OgLodangdgmons LB3s (33eN0EN]xdJ00 gobbmMmEngmgl dmezmmool 3mmodossdn, Goocm dmMab,
3300700 dg0dmgos dggbmb smy godmpbagdonmoa Lodmozmmdm nboEns@En3gxoal gobbmmEngmaydsl.
8oy ddnbs, ,obmEnmgdols bymdg3mymgdol” gobbmMmEngangds dgodmgds ddndg G3nmmo ssf3gL
doMyanmomgogm mmgobmgol, dmbgl doomo MgaLyMmbLgdol gowobms GndnboMmy MIxMMIJONESD o
970930MmL 58 MMasbmgdal g3d&nmMmMo..

93Mm353d0Mmab  306MBIEgOMMOsLmsb 3osMdmbobosnol 30Bbnmm gobbmMEngmgdymao b 3obmbAwgdmm
33em0n0700b 73, ,,3Mm335608“ FgLodmgdgmMNs 30MME]xdYMN gobegl dgLbadsdnlag dgE3smmb ce30b0
3mmo@ngds s 3MmEgyEnmidn, Moms dgabodsdobmosdn aymb 59335M0 Ls3bMBAEIdMM (33eMnEM]xd700L
dmobm3bg0msb. ,3mB35605“ 39MonmMOL, Mmd E3momydgdo dmdszsmdni  dogMmdamegds, 00993
939damadgmos 8ol 3MmabmbBoMmgods, 07 Mo 3o3emMebsl Imabgbl 88335M0 (33¢Mm0MJdJdN ,,3MB35605%7“ o
Mo08gboce dgdamgdl ,,3mB835605“ on335L 88335M0 33eMNENJd]1000 goblLoBm3Mymo dmmbm3bgda.
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4.1.4.3  bygsmmzgammb  bypssbsbsom  bobdgdsdn  smlbydonends 01mbmiss690s5d  dgbsdemms  dmdszsando
359m0f30mb 3m3356000 LsagssLsbsoM 350M 90109000 3MMIFENMI0S 56 3MI35600L603006 X >5Mnd7dnL
©5300M70s.  5L937  dgbsdangdgamns,  dynE3sanml  bygsmozgenmdn  dmgdycon  bsgssbsbscom
356mbdegdanMmoS 05 3meMnB 3.

Logdomm3zgemado 30M33am0 Lagoabsbom 3megdlbn 1997 Hamb 0gbs domadnmao, bmem 5815850 dmJdycon
Logoabsbmem 3meaduo 2010 Hambos Bomgdnmo s dogmsdn 2011 fHamolb 1 0063M0sb 8730s. dgEa9,
Logomm3zgamb Logoabsbosm 396mMbAEIdMMONL sLMYEIdL gognmadnom NBMm dmimg dodmEEomgdy
8o0hbns  3000Mg  3ob3nmomgdoymo  LodsbBMmm g3mbmdngol TJmby J33ybgol, ULowosg Logowobsbscm
3006mbA3gdmmodal 3Mog@nids smfangnmmgdol s bBmagongmo 97006373530 bLoyinbigdoal dobdszmmodsdn
hodmysmnos. smbodbnmo BogBo  HomImAmol  godm§h3g3gdl  3mB3s60gd0l  Bogh  Logosbobacom
356mbB3admmdnl 8mobm3badol oE3sLmMSb ©o39300M]d00, ModEIbssg smbndbymn dmmbm3bgdo
bdnMao 3omaggosMns s sMLgdmMOL Bsmn Lb3ssLblsbsnmo nbEgM3MgB N0l Baladmadammds. gLodsdaloc,
3mM33560700bm30L 3ML7OMOL ndalb Moo, MM Logowsbsbsm 306mMbAEIdMMONL AMbM367900L ILSES3S
3501 dngf gobbmMngangdom J07g070L Logosbsbom mmagsbmgdn Asm3zmnsb sMmobsmsbsmeo.

3oy 330y, Ldgoslsbom 3sbmMbAIdMMOS3n d7cnl (33eMmNmMgd700 o dglfmmadgdn, Mooz dgndmgds
8399m0f30mb yh3g9mm LoMonmgado ,3mB835600Ls“ s Bobin B0BEILOLIMIZNL. sBoo Logsslsbam 3memaldlo
domodn 933000 2011 Hamols 1 08630ML. 2017 Hamob 1 0863M0sb sdmgddgews 3. §. ,,abEmMbyMo dmegman®,
Mmool Loxznd3zgmBgE Lohomdmgdn gomezolyBMEDL]L Amaggdal gowobsbanligsb gomms 08 dgdmb3g3nly,
Mmes obobo sbmmEngmMgdgb n303bal  3o3gdsl. 88sLosb, djnE3sms  ,ema“-L  goabslmsb
©0535300M70am0  MYaNmMoE3nJg00n, dso dmMol, sdsdEgonmo MmoMmlxdYmgool gosbobsnom sd733M0L
m0033J&0 gobs 5356L700 (goms ghdgm3snsbn Mygnmamymo dmaLabymhgdol Bomgmgddn gosbomaon
5356L700LY).

2018 famal 1 05635ML dogmodo dg30s 33eMNMY0700 Logoalbobosm 30bmbdn Loxshm dxomse30bB700l gbom
00M15%7 ©80373079m0 BoLNSBN JomomEldnEsb Jnmlxdymo LsdmmEgbEm d70mbozmol ©sd1a3MILMSD
0535300M7000. 3gMdme, Logosbobam 3megdLbol 82-g dPbamol Msbobds LdgxdmbLozmm gowobsbswonm
©509383M0Logsb  0o30LYBMEYds MaBoEIbBn oyMmoonmo 3oMmol  8ogh  Logomozgmmdo  LoxsMm
0901035670006 3b00 godma3301nmMo0 s Ladommzgzmmb gMm3bnmo d5630L BogMm sSM0sMgdym MMasb0BgOYM
00BoMBY Lozogmme sd330nmo Lolgbbm BobNsbo Jomomeonls Gofmegdnm Fomgdymo d78mbogsmo s
Mgbowab@o oymoaonmo 3omab 8ogf 2023 fanolb 1 0sb63Medy (MmBgmog 2022 Hnolb dmenmb gogmdymes
2026 fanolb 1 0063Modg) Logdomm3zgmmmadn Loxsmm dg0o35B900L gbBoo godmadzjxdnmo s LogoMmm3gmmb
96hm367mn 056306 dngm snsMgdym MMagsbnBgonm d3BaMBY Logzsghme sd3307mo Labgbbm BoLNSLN
JomameEnesb 3MmEgb@ol Lobonom domgdymo d70mbLozsma. s3sLsb, 3mEgdLal 99-3 TYbaol Cvbsbdsc
dmag00L goobobaalbigsd mo30lyBmEgds sMomxBnwabEol dngmm MyBoeabEn oyMmooymo oMol dogm
Logdomm3zgmmdo Loxsmm 87mo30bB700L gBoo godmadzgonmo s Lagomm3zgmmb gmm3bymo ds630l dogh
SM03Mg07mM MmMagsbobgdnm dobomby Lozsgmme sd370nmo Lolgbbm BobNsbo Jomomeol dohmegdom
domadnamo 3d38mLo3zsmo, Mmdgmoi oM 307390036900 Logdommzgmmdn o8 shomyBoegbBol 81nwdn3
5§7L709mMgdsL s sMamyBngbEnl dngh MabBowab@o onMmoonmo oMol dogm 2026 Hemolb 1 0563Msdc]
Logdomm3zgmmmdo Loxosmm 87mo30bB700L gBoo godmdzgonmo s LagoMmm3zgmmb gMmm3bymo ds630l Gogh
SM05MJOYE MMasbnbdom 00BoMBg LozoFmme ©sd330mo Lolglbbm Bobnsbo Jomommnsb 3MmEgb@ob
Lbobno Gomgdymo 33dmbozsma, Mmdgmoi oM 30739036900 LogoMmm3zgemdn o3 sMmomgbogb@ol dydns
©ofaLgdymydsL.

Lo3nboLEMMgOLS o Lsdoszmmdm mMmagsbmgddn, door dmMmab, Logosbobswm mMmagsbmgddn, sMLgdmOL
8obLb35370M0 AMLSBMYOJO0 Logosbsbosm 3megdbol Lb3sLB3S EgOYMId]ONL NbBIM3MgEGSENILOISD
053530007000, Mog Jobob gonmi3x3eMmMOsLS S donggommosl dsor 8603369mMmMOsLSE s35300Mgd0.
0mdEs, Logomm3zgmmb Logosbobosm 3megdbo admgszs Logosbsbsm mmasbmydoborzol dndsMo3zol
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97LodmgdMMBSL, goabsbonls gosdbgmadal dngm oyxbadnmo Logoasbsbom bs3nmbgdal Hobolfom
890059yY33@ 0L d0Bbom. ,3mB35605“ M3mob, MmMBE 0l 8379850 s Fombnmdai LMY nE3ES Logssbsbsm
306mbBAadmmdnl dmmbmabgol, 0dss oMbLydmol JgLodmgdmmods, Mmd Logowsbsbsm mMmagsbmgyon
8obLb353701M 016G M3MYBsE0sL nl3g376 306Mb3EgdMMONL Ambm3bydl, Medsl dgndmyds gsdmafhzomb
»3M030060567“ 8ooloboadal o6 xoMmndgxonl s30bMmgds. smbgdmol sbg3g ndol Malgn, MmMAE ,3m335605L"
93LodmgdgmMNs XoMn8700 s LdYMO3700 dg30LMML MIgNMsmMYMO Logssbobscm dgdm§agdnl dgcgasco.

585L056, Logosbsbsm 306MbAEIOdMMOBS S Fmd3mMmdNL bogswsbsbsm 3mmoa@ngs dgndmgds dg0335eMmUb
dmdo3oamdn, doo dmMob, dmsezmmonl 33ennmydnl 33wJasE. 89335M3s 33t g0703ds dgndmgds dmoE3sL
Sbomo goabobogdal afalgds ob gosbabogdal gobmes ,3mad3s5600L” 56 ,3m335600L" 3am0gbEJOOL
00085M0, M3ds3 IgLadmadgmns sMLgdnmse NoMymBoma go3mgbs ngmbomb ,,3m33s600L" d0BbgLYBY.

4.1.5 LoByELAbY3gmm AsMAMLS s AMNbmM3bxdmMsb y333dnfMhgdymo Moligdon

4.1.5.1  3m0d35600L  b590056mos  Mganemnmeegds  bygfsmozgenmlb  9mm3bnann 056306 dogMm.  LygdmMolb
d5M93nannmyd)mo b5356mbdgdenm AsthAm d901mds3700L s> 0563900l 3tmigldns, dstrananomydiam
AsmBmdn  b6doMm  33¢mnaN0900056  Lhimszse  dmmandol  Lydnmmydsd  dybsdamms  nsmymaznosco
ndm7dycomb 3md3s600l M39M530790L5 05 30656LmM dopmdsmmImdSYY.

3m835600L d0BbgLo Mygymomgds Lajdomm3zgmml gmm3bymon ds630L GogMm. o 3m33sbos 39M Bxdamgodl
00%b9L M37xMoEngdal Bomyanmomydgm 306mblaoLs s MIgRmMLENg0mMsb mmym dgbodsdnlbmosl, sbgsg,
00%6gL mM3xMo3ng0al LofoMBmgdmo LognMm y3gms 30Mmdxdal o335l 8b6/s 0 Lodomo3zgmml
9Mmm3bymo 05630 smAMshgbl oMmM33370L s FoMmganmomgdgm AsMAMLOSE dgnLodsdMdYOL, 3M33sbnsls
970dmg0s ©og30LMmL sMbdocn LsPMo3gd0 s XoMmndgdo o6 MM d3ogMmo LLbJsngdn, dso dmMoal
3m335600L d0BbgL og@03mdal 86033630mm3560 bafomal dgHy3a@s, MagobEmasnol dghgmgds o6 gongddgds
56/cs LobbeobLsdsMmorgdmn3zn Lobxgmol gsdmygbgds Bmandssg msbsddmmamgdanl dndsmon.

0y 3md3s60s 39M dgdangdl doBbgl m3gMmogngdol domganmomadgmm 3obmbadls s MIaNMOENg0000
d9L00530bMOSL, 3MB35605L Agbadamms sg3Mmdoammb bgbbgool goEgds.

donbgeszse  08olbs, MMI  Logomomzgmmb  ghm3bnamo 08630  J0ldMmboxnbsblbm  mMagsbabBogngdal
Mganmomgdnbo3nl 0ygbgdl 3mdgmEonmm 0563300006 dgsmgdnm dbYoyd Lobywedbg3zgmm Mg10dUL,
6300L30gMmo 33eNMYds BoMIgnM0Mgdgm AstAmdn s 83 (33eMNMYOJ0MSE MMy 3g1nLadsdIMds Mabnl
d39d 9ygb630L 3Mm335600l AMIszsem M3gMo30g0L. IMLammEbymos 33eMomMadxd0 sMLdNM MxaNMmMeEnxddn,
008nbsMmgmol 33anmgdals 3Mmyd@godnlb gobbomss. (Bbyongn Bywsdbyzgmmonl Mygndolb dgLbobyd dgd&n
06x3mm3sznobom3znl nbogmgo ,,85My3nmoMgdgmn gomyadm*).

4.1.5.2  >fmbgomam o5 Lsdmdszanm dstranannmgdyam dmorbm3690056 d9bs0500bmdsa dybsdanms d95039MbmL
3M0356000L A3 b599056mdS 56 F551509Lmb 3MA35600L 30656LmMN dodMIs>MImds

Lyd@mMadn m3gMmnmadobomzol ozMmLogNbsblm mMMasbnBoEngd8s Nbs dgslymmb gmm3bymo 056300
dmombm3bgon. 803MmLOBNbsbLM MMasbnbagngdal dndsmor dmozsmo dmmbmabgdns: 1) 8o3MmLoNBSOLM
mMasbnboinol Lobywedbgzgmm 3030@smo Ybs nyml sMebszemgd 1,000,000 (ghao dognombo) gmsa, 2)
3930&0mol 3myx03076@¢)0 - LdBYELAbyE3xMM 3530& MmNl MBbsxrsMEMOS sJ300030L d78eamad doemnsb
5330370056 - 8060313 18%, 3) moi3nEmMonlb 3MmaxunEndbEn - Lodysmm mag3znEYMo 53B03700L Lodsmm
35 ©J07YMJ070056 oboBsMmemods 8nbndnd 18% o LB3s. (FgB0 0bxamMmdsznoloznl gobm3zo nbomm
,»05M739m0Mydyamo gomgdm*™)
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903MmLoxi0bBLM MMasbnboEngdL goshbnsm YBMIdSBMLomyds dmBbAsmMadMIdL Bnshmomb Mmam
LogMgen@m aby Lom3gMosom 3MmEnd&gd0 (3M3YbsmyMmo gowsbgdn, BYmoen 365360mMgd0 s LozsmyBm
m39Mo30700), Y3y VWobosnmMo 30Mx00LEsd ©o B0bsbLYMo 0bLEGNBGYBJ00LESE Lgbbgdol Bomydol
IBMY0smMbomgds, 1NdEs JnzMmmboxznboblbm mMmagebnBogngdol dgbobgd  30bmboo  gobLsbmzmymo
bogd305b6MdS 5M BMoE3L BmM3bBsMIdMOLESD I3mbBo@g00l domgosb.

SJ&oyMmo 33emomyxdgon dsmygnmomgogm hsmhmdo 2016 Hmnesb snfym s g@s3momn3se sdmJdgos.
2017 Hamob 0563M0sb g3gd@nm LodMmEabEmM gobo330mbBy Byws Bm3mol 100%-0L sHaLgdol Jggasce

Mo08c76037 303MMLOBNBSOLM MMEsbnBsEnsd dghy30ds LagdBnsbmody, 0By 8603369mmm3bsce dgdi3nMydnamo
dmagool doMmgs s BYbJanmbomyxdolonznl Logotm Lom3gMmosom magoal 39M sgIbyMmnMgds gobs. 2018
Pamob bgd&g00MNESD sMBbNdbymo Bm3zsmn gobobgyzms s 50%-dg dg83nMms, Medsg Lyd@mMal 30073
yxmm dx&0 Immo8sd] sndyms s1EM33000s doBaMn, Moasb BNbiisnmbomgdolozal bagomm Lom3gMmszom
9magool 33meMm 0myds. s3Mmngse, sMLgdym dmmbm3zbgddn Mondg 33em0mMIds8 o6 sbosgmn 8mobm3bydal
970mmds8 dgodmgds 3md3sb0s sndymmb, d3Hy30&mb m3ghamgods dmmbm3bgdmab dgnlodsdmdal gosdm o6
0d0b godm, MmA 00BbgLo 39M d305ymaznangdl 58g35M 335(3M FMnbm3bydL.

2018 Hamol LgdBa00MnEsb sbg3]y 98mJdgEEs gmm3bymo 05630l 83893s370mno mMo sbama Habo,
,»,003M0mLOBNBIBLM MMasbnboENgd0l Byedbyzgmmonls s Mygnmomgdal Habo“ s ,,d03MmLsBNBSOLM
mMasbnboEngodnl o3@03300L 3mobomrngsnols s dgbadmm sbogaMmalzdol wmmdomydol §abo“. oLY3]
0600369mm3560 Mganmogns, Mmadymoi dogmsdo 2019 fanol 0sb3Mnsb 83305 s dggbm yzgams Lybbol
890390 mMasbnbBosnsl, 8oso dmMmob Bo3Mmmbonbsblm mMmgsbnBogngdl, Nis380MElds BoBosnMo 30MJdol
35LmbobidggdmMNsb s 3MgENEJOSL. Lylbol godEgdn MMasbaBoEngdn 39M aobgdgb Lgbbgdl B0 NM 3nMmxdBY
01 obobo 39M 83d5ymazomg03b EJ1ONMIdNm gobLaBmamnm 3MmodgMmaydgol, MmaAgmog gMmm3byma 65630l
907 58 g0YmMgd0m sl salbnmon, 3330 IBSMoLM30L 0b. ,85MyanmMm0Mgdgmn gomydm*.

ombobndbozns, Mmd 2023 ol 10 FomEGnEsb sdmJdgms Logomm3gmml 356mbo ,,003Mmosb3700L
bog3056mMONL FgLobgd”, MMIMomSE 306MbBlxdMmMBLd Amafalbmogs nbgon sbsgno 3NbsbLYMN nbLENEGIBL
LBy Es8bg3xMm Ashm, Mmagmmog oMol dngmmosbigdn. dozmm 05630l 306mbno gobLsBmamnmao dsbosdn
- dofomosE ss3Mmgo@ml Lodghomadam s Lmxzamal dgyMbymdol Lyd@&mMo, gobMmeal dmLsbmgmdal
B0b56LYM AshNaMOLL, goblognmmgdnom Mygnmbgddn. gofms s80Ls, Imbammebymas, Mm3 dogfmm dSB3L
003MmLoxi0bsBLM MMasbnBoEnsLl;sd dgsmgdnm 8603363emm3sbo JgndnMmEads LbsbaMygdn o
899BMgds MalyMmLydby bgmdobo§3mImds sanmMmmdMn3 s Logmmsdmmalm dsBsMBY. smbndbymo, 30
0030 dbMn3, ULozsMmoyme bymb dgnhHymdl Losmaodm 3MmENIBIO0l gonoBgosl s d3BMDBY,
dL00500bo, Ma30bBsm0 3MBIYMI6EN0L BMsL. 3MIgMEom 05630006 dnsbemmgdymo Mygnmomyxdals
homPmorn s d30x80mE 8obLobmzmyman bydssmmnmo bogddnsbmoal GndsMmonmydgdnm, dngmm ds5b630l
00B673L 8megmds dgndmgds gedmofh3zomb Loghmmsdmmabm 0633LEMMYd0L oNbEIMILIdOL BMSES.

SMlgdmol Mobsn, MmA sMLdYm s Lodmadszmmm domMiaymomgdgem dmmbm3650086 dgLodsdobmdal godm
Jgx3gMmbogl 3m33s600L A3gymo Lod80sbMdS 86 gonsmalicegl 3M33s600l BNBSOLYM dgmBamgmos.

4.1.5.3  560dmbm3manonmds M)anms30g0ds dbsdanms nsmymaznmn B9as3am76s5 dmsbnbml 3md3s6000
b590056m05>Y19.

bogdomm3zgmmmdn Amgdggdl ,3mbinMmabinol FgLobgd 3obmbo“, Mmdjmos sMagnmomgdl g3mbmdagyMmo
5836@700L  LOJd0obMdNL Lodsmmmnsbo 353MmdolLs s 3Mb3NMIbsnal 3MNBEN3x0mMsb dglodsdobmdals
Jnobom. smbodbymo Ly3sbMbAgdMM BB 0BMNEIdS, d>00 dmMol, 3MB3INMIbE g3Mbmdngnm 396@JOL
dmMol Lodsmomnsbo 3MbinMabinal 3MNBEN30sb dgyLodsdm goMngxdg00L oEIdS s o010 LsdsBMmM
domon@ymgonl 3mbEgbBMmogns. gL M3obsL3IbgmMo 30 dodmoboBgds 35mMEIONMIdsdn J3mMbmdninmas
5376@7005 dmo3m3mb 3mbinmabinol Losggab@mL Habsbfama mobbdmods dxhfydol o6 ghon g3mbmadngyMo
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5896@&0b 8ngM dgmMy 3mb3nMabBn g3mbmaBnsnmo s336@ 0l 37dg60l dg8mb3g3580. goMmes s3nby, 3MB3INMabEnal
356mbB3admmdNL oMmm3g39d dgbodamms godmafh3zoml ,,3m335600L“ LobjnMgds. ym3zgmnlg smbndbyamol
JMmomMomomosd 30 JgLodmmms sMLYONMOE  EssdM3IMmMML  3maA3sbnal gobznmomgds o6 sMmLgdnmo
oMymxzz000 go3mabs ngmbomb ol bLom3gmosnm 89c370%7.

4.1.5.4  3m0335605 moO0nads3n100L 9dobonl d9dgp 3560905  SbasM0d3sanogdnenn  Lshsmdm s dsby9
505870000 093NN 330700 ©5 Sba5M0da700L dMbM36900 353MEIM©EIOS

9080b00b dggaec, ,3mB35605“ gobgds sbgomndzsmeadnmon Lofomadm s dolby gozmEgmEyds ,Bob0sbo
Jomamgonl dsbBmab dgbobgd” Lajomm3zgmmb 3obmboms, bogommzgmmb bb3s Lo3bmMbAidMmM s3@gdnms
s 3o Loxwyd3zgmbBy godm@Egdymo 3obmbg3xdmadsmy 5J@J00m dom3smalfnbldnmo gsdd3nMm3samonl,
5bgoMndaggodnlb s 3mMm3mMmogoymo domm30l LGsbsmEgdn. AbgsozLds LB sbsMEJda8s dgLbadmmms dgebgammb
,3M0300600L“ Gomm30l 3MmEgLbgdo s Amobm3mML Es3s@JONMN BNbsbLYMN 56 ssdnsbyMmn MylnmLgodn,
o853, Mmo30L 8bMnz, dglodmms Pofymmyocn go3mgbs ndmbomb ,,3m335600L" Logd80sbmdol d7cgax0Ls o
,MOMNa530mbyMaxd0L” NBsMBy dnnmmb ,mdmMNgsEng00l” 3nMmMdgO00 gom3smabfnbgdnmo msbbgoda.

4.1.5.5  J9bs05dmos "3mamol ps0ofmd0bs s Grmmmobdol 353005609006 S0337006  Byendyhymodnls
dybstg0" 2019 fanol 30 mIdMAdMnL bygsmon3ganml 356mbosb dyndemgds nshymaznomsco Snlsbml
3MA35600L M931E5305Y9 05 0nBbYLNL 3MbF3NMbNMYOSYY.

00%69LB7 vbsymmomoE 3M3g1MNEI0s BYMOL domgomadabs s GgmmmoBdnl oxznbsblgdal Moligdo.
d9L00500bo, 3M33500sL, MmammE 8o 3MmLBNBSELM MMasbaBaEnsl, dImgmbmagzds BYmabL googmmgdals s
GafmmmobB8ol oxnbsbLgdNl sm333mol bymdghymdobomszol sMLgdYm MIaYmsEnIdmMsb FgLodsdalmody,
3mM835605L sbgManmn vJ3L BYMOb gomgoMmgdabs s Gammmnbdol sxnbsblgdal Hobssmdwyg dMImmal
LEMIGI3NIO0 S 3MmMNEN3s/3MmEgENMI0N Bos 3MBEGMmMmMOL gi33dGNMo© goblobmmMmEngmydmae. Mndas,
Mg 8380163933000 5MbndbyM8s BMIg0ds 8xodamgds 39M sm33900ML L3sbmMBAgdMM Immbm3abgdals y3gms
Jgbodmm oMM333s. 00y 3M33sb0sdn sMlgdnmo bxdobBnghmo 3MmagLo oM 0gbs HomBsmoymo BwHMOL
850190M700L5 s BaMmMmoBInl EOxrNbIBLYONL HnbosmBmya dMdmaoal yzgms dgbodsdobo bs3sbmbAwydmmm
dmobm3bgool oE300m, GobBy dgbodmms goszmEgmeoal Lobbmolb o sEdnbobEMogoma Ladshorgnols
bobgd3ngdn o  Lb3s godmbLoLHmMgdgmo  Bmdgdn, doom dmMol:  Hamommodomn  goxzzmmbomgdy,
Yx3mMy050mbomn/3sb1boldggdgmo 30Mab (0@30b0bEMmMGMMnl) bgmdmHaMol dghgMmgds 56
0565970MO0©S6 gomaznlyrmgds, ds3mbBMmmadgmo 3omobsm3al 3MmbGMmmmoal gondadgds, goMizgnmo
G030l m373Ms30700L/Lsgd8056MdNL ©3MdomM3s/37BMNC3s, BNMSEN X5Mndy, EMMIdNm s8nbalEMmssonmo
93080, moEbB0al hsBmmmdg3s/Magab®mognal gonddgos s o.8. 6oabdngma LobJisns, godmbslimmgdgma
Bmas 96 godmdngds BYmob gocgmyodnls s Gammmabaol sanbsblydnl Hobssmdga dOMdmmal 30bmboal
bo3oMmanEm EsMM3930Lm30L Faamobogl 3M33sbnol Mx3nBognsl s sMLgdomoE Nomymazno go3mabol
0gmbogol 00BbgLby, 3mA35600L BNbsblyM Ggmdsmgmodsby, Lom3dgmosnm bLogdnsbmdol d7ya70%],
39MUL393&0390Ls 96 3ME3b3onM 0b33LB0E0Y0BY.
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4.2 900&36E0L LogddnsbMdNL3NL ESTsbILNSMYdIMN MAliggdn

421 M03300MOSLS S OTBNBSBLYOSLMSD s303dnMJdYMN Molizgdn

4.2.1.1  3m03356000L nmbsmmdsd, Imnbnoml by3dsmoln o3nanscon Lsblmydn m39mnmdnlbomznl, 60B6960L6c300
©5056560500709amd>  amnz300NMMoOnl  Moliyds, 35¢0m&0L  asE3emnmn 3mMmLoL  (335am)050mOSd o5
05YsMmYy  L33MmEIbdM 356533700700l  d9Mmygmosd  dybsdenms nstymaznmn  353em965 dmsbonbmls
3MAd35600L 030656L1M doFMA>mMIMOsV) cos dolb dmds35am M39MmsE070D).

2018 fanolb  Lgd®&gd0Mal  ™m33d0  o0mJB7EIdPMN  mMmo  sbognn  MJaYmMLEns, ,803MmbLOBNBSBLM
mMgabnbsoEngdnl Bgsdbgzgmmoonbs s MJgnmomgdol Habo“ s ,,003Mmbsxznbsblm mMmgsbnBogngdals
5330330006 3obngznlsEnobs s dgbadmmm ©obsizomagool 3mmdnmydal HaLbo“ smyagnmomgdl 3ma835600L
moi3n0enmmonl  doh3gbgdmadl (g@omadabo3ol gobmiom obommor J3gome3zn  ,,85M3anmMm0MIdgE0
3ofgdm“). gofms ghm3bymo 35630l dngMm domgdymo MIaYmsEnols, 3md3sbnol mMoniznEYMmdsBY o
LodMNB3 3930@ By BMobM3b670L SLg3] 3oba30MMdYIOL LosMaoEm 3Mmen]d&gobg Labbydbg Bmombmsbey,
39fhdme  dmabdsmgdamol dbMosb LgLbby Bmobm3bol BMes o6 3mgds. 3mMA3sbool dmaszsmo
®1nbjsombomgools 8603365mm3560 Bog@mMans 8olbn Pbsmo, Bomomb 58 d0BbaLNLM30L Bsbabnsmydymo
m0330eMmonl Molggdn. o M3xMo307000506 G0madnmo WMo 65350700 s sMLgdymoa Lsimawodm
bobgdn oM 0gbgds LogdoMmalo B0dnbomy BWymon LosgoMmmadgdal EsborNbsbLydMSE, 3MA3sbnsl, o3
Lognmgdgdnl Esby3lGoymxzznmMydmMo, dgbadmms dmYbrgl sds@gdnmon bsimyodm nblLEmydgoEgonl,
51939, ©585@ 7000 3930Bsmab 3mB7b3onmo Hysmmadal dmdogds. sbg39,

93mbmadniol o6 0byLEMNNL omdsbzmsed djyndmgds 3Mmomydyma Lybbgdol mby gobomemb. 30amab
58mmgdnl 8603369mm3560 gomnafmglgds go3amgbols Amabgbl 3ymal bo3obBy s LodMYNDS3 Jo30BsmbBy o
obg3g  Womymxyzomoe 0dmJdgegol  3md3sboobozal  dobsggdn  EoBNbSOLYOAL @oMgONMIdSB) o6
bgmB80LoH3MIMOSBY.

0y 3md3sbool xwobsbLyMn  MglyMmbLgdo oM  0gbgds  Lozdomobo  BNbsbLYdBY dMmobm3bgdNL
©b5385ymBoMdME, 3MA3500sL sTsBJdnm0n FYmon LobLlgdol AmbBoe3s dmYHasL. 3MB3s6050
dgbodmmms 39M dmoBomb Lo3dsMobn sds@gdnmn Bymocn LobbMgdn 00BOgLNLM3NL bymbLsymymo
30Mmodgo0m. 0y 3mddsbos 33m dgdmgol @BYmol dmBo3zsl, 860336gmm3boe dg0BmnEids 8abin
93LodmgdMMBY, E83BNBSBLML 80dnbsmy M3gMaEngdn, nLoMaggdmMmMUL LEMIBI309M0 N30MIEGILMOJONM o6
Lb3og3oMmo mobenbml Mysgnmads 3mbinmgbinal Bafmmaby, Moz LygmombBym JYoMmymxyoom Fo3mabol
0gmbogol d0Bbglby, BnbsbLyM dgmBamamosty, m3gMmogngdol 87c870%7, 39ML3gJG0330Ls 96 WML
bo3o00%b].

dmas350m3dn, 3mB835600L PPBommosd, domoml gmoiznnmmonl Molizn, dgbsdmms Pofmymazoms ndmgJdgeml
9oL m3gMmo3070%7.

sbg39, 00B63L M3gMoEngd3n SMLYOMOL LadMmEIbEM 8obs33g00l dgfygmool Mobzn. Mmeabsg dsBMal
Lo3MmmEabE™ 856533900900 mJ87gdlL 3maA3sbnnl dgdmbozmgdal Bolegdty, Mmdmadng LodMmEgbEm
990mbLo3mol  Lobnoy B00egds, o 3MB3s600l  La3MmEabEGM bomygdby, MmBmydomsi begds 8olo
0535056707008 oBsM3s, 05BMal LodMmEgbdm 8obs33700900L 833300 dgfygmodgdn 3nMmes3nM
B70mJdgegol 3mB835600L oxrNbsbLYONL MNM]dYMgosB], LadMmEgb@m 8xdmbazsmbg, H3nbs bLadmmigb@m
05M15%9, 3m335600L Amggoal dofmgobg o Bonmnsbo BnbsblyM Bgmdsmgmosby. dsBMmal Lodmmagab@m
890033901700L 39Mygmodgdl gobsdnmmogol 3md3sboals 3mbGMmab domds sMLgdymo bb3ssLb3s Bog@mmo,
dogomomo, bLygd@mmydol Tdomyaymommgdgmo hsmbhm o J3mbmdninmo o 3mmodoidnmo gomydm
Logomm3zganmdo.
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4.2.1.2  >fbgonmds s dmds3sands 3m3965687005 dybsdanms 030656LyMo s bysm3gmsgnm dybmm3900
55096mb 3md356000 b593056MmO>D1.

3mM335600L sMLYdNMO EOBRNBIBLYIdAL 3nMmOld0 dg0damgds BmnEe3wal Medgbndg A3gnmgdmos dx8BmN©s3
35MEg0YmMYdsl, MmAmgdog gbgds mg3gMmoxl (Bobsblym MobiL), ©0BbaLol Mmool JdgE3mab,
3mb@Mmaol  9733msl, ©0300)6J00L gosbal 3mmo@ngsl, oJ@03300L d3dgbol, Mgomabosnsl,
3mmEBIML gnma36mosl s LB3s. 58 30aMEJONMYOJ08s dgodmgxds AxBmYEML 3MA3s600L Bxbodmydamody,
©30830050LML o30L0 M3gMoEngdn d6 FobobmMmEngmmb 3odn@omnmo bofygdon, dgbynce3zgdn o6 LB
0633L& 0307500 IMBozoemdn. sMbgoMo s IMTs35eM0 ©EORBNBSOLYdNL bBymdg3mMYmgdom gobLabBm3zmym
Mmdgmndg oLy  35mMEIONMIOSLMSE  FgnLodsdmods  dgadmgds @iBMMEGSE  Asom3zsmmb, mos
3Myo@mmydl, ULbB3s YBMIOIOMSD ghoo, odmg3l PBEYosL, Tghy3z0&mb 8madszsmo  3Myndol
BgMnLoH3EMAMOY, goBomMmEmb LedMmEgbEM 3065337010 ONBOM3 30aMBY 86/s F78830MMb EoBMI30
35Mg07mMY0700L oBsM30L 30s. GmIszsean 35eMEgdYMgdnL 8608367mm3560 BMeols dgdmbag3sdn
3M335605 ogg0s 03 Molbiol Hnbsdy MmA dgbadamms ssmm3zoml sMbgdymon 3m3x656@0, Mo gedmnfh3g3L
3M30@mMmMmobged ©oBnbsblgdoby §3cemdol JgBmnE3sl s oMLIONMO oBRNbsBbLYdOL godmombmasb.
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3obobmMmngammb o6 oslfyamlb  3ma3s60al  LonbBmMBszom  LobGIJo0l ©o 0bxzmILEMYIBGIMalL
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0600369mm3bse oMol odminadnmo 3md3sbnol 8oM3xBnbanmo 308356073006 HoMmdoBgoslbs s dab
M739B9305%7 LuBMagsMIdsTn. B03MmMLOBNBIBLMIdOL Es3MIENEIONL YomymBmBs smJds3 b godydgosd
d70dmg0s dg0330mmb 3m335600LodN BEMos s gmaobmb 3m33s600l Mg3YBSE0s SMLYOYM s 3MEIbE0YM
dmAbAsmgdmgdl dmMal, Mog gosmmymadl dmabdsmgdgmoms dobol dgbsmhnbgdsl 017 goBIMOIMYOSL o6
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$0bsblyM Bogmdafmgmosby, m3gMmszngonl d7cga90%b7, 39ML3JJB0370Ls 96 Bymace by3o]dBI.

4.2.7  dmyenmebim dm3mgbgdosb oisezdnmgdnmo Moligdn

4.2.7.1 dmmenmbyands dm3mm96900s, Mmammness 01690M030 358SLEMM3700, bdpS56370Mm d3MaIsmIMoy,
35600900y, LANJomMmo dm3em969060 o5 5.d. dybsdamms LymomByano nshymaznmn 3s3cm965 nJmboml
3M035605Y9.

dmymmebgmds dm3mybgods, Mmagmmogss 019b6730M030 39@sLEGMMEBY0N, bLdgsbggom Bgmdsmgmods ©s o.0.
dgbodmmms LgMombBnamo Pomymaomn do3mgbs odmbomlb 3mB83s6nal M3gMmoEngdty, Bosbo Bosygbml dob
Jmbg0sb b Lb3sa39Mo, bggs@E Mo ndmgdgemb Aol Logdnsbmdsty.

2020 Homob 11 BomEb xobo3nb dbmazmom magsbobonsd Covid-19-0b gozmEgmgds ganmosmnm 356gdns
890mobos. 9Mo300 03ol, Mmool dmbgds 30MYLoL smdmabzms. obg3y, oM oMlgdmol dglowomalin
obEMMonmo 8585000, MaE SMYMIOL 93mbmaBngols 3MmabmbBomydsl. smbndbymads 3MmoBolds dbmazgnom
oL@ 00 godmonfzns Mmgmmyg Bmombm3bol oLy dofmemadol d7830MYds (foMBmadol TgdsnMadals o
90§mead0b xogd30L dgmrgmbgodnl godm). 306a8nnm godmH3gnm 3Mmoboll 3603369mm3560 go3amgbs 3Jmbos
&9m0oB8ob LydEmmBY, MmBamos Logommzgmmmb g3mbmaniol dgsmadno Bomam Homb 035330L. 5856 Mo30l
dbMmn3 3o3mgbs ngmbos Gorgnsbo Logommzgmmb g3mbmangsty. LogjuEsGnl dmboggydgdnm, 2020 Hamb
Logomm3zganmb g3mbmangs 2019 Hammsb gwamgdnm 6,8%-00 dxdEnMms. MadsE, 09b6g0MN30s, NoMymBnmn
893765 dmobenbs g3mbmadngnmo Lad&mMmadol PIMS3MILMOSBY.

3067300L sHygdnbomobosy, 2020 Hmals 3nM3gen 377030, 8303M3s ,ammdeonbads” dgxobgms 30Mm7LoL
893ME31mMI0s; 0133s, 2020 Hanob goBoxbymby dgBmye3300l Msbsmsbmdnma d58L10773d0m, Hanals Agmg
bobg35Mdn LogoMmon3zgemdn 386egd00l dgmty Gomms snfym. 2020 Henol Bmgddmal dOmmmesb 2021 fanols
0707M3mal sboHynbodwg dmezmmosd dgdmomm bohommmomanzn dxBmYe3]00, oo dmMmal 3M37bsbE 0l
Lboson 21:00 Lsds0ESH 05:00 LosmsdE], obyMms MILEMMBbIdO o 33300l Lb3s MdNgIBId0, Tgohgms
LoBMasEMadMN30 GMIBL3MME N s 8.9. 5856 FgodE0Ms NbBnENMgdNL x8mb3l]x3900, M3dsE o3mmosl dolbss
L3Om0 JBI3MOMN3d dogbLbs §3Mbmanss 2021 famal doMEGnsb.

3mMmbaznmnbol 306cgdn0l go3mEgmgdsd Lodohm3zgmmdo s Mygombol J3gybgddn, MmAgmog 2020 Hamal

833BoxBbYMNEsb snfym s EMaLLsE ghdlamegds, Nomymazomon do3amgbs ndmbos g3mbmansnm osJ@03mdxdBY
MmmagmMi Mygnmbdon, sby3g LogoMmon3zganmadon.

2021 Hemob 03moblbs o sg30bEMA3n Covid-19-0b 970mb3]3700 33eMo3 gonBoms. 97Ias, god3s3MES
89M3331m0 JgBmY3300, oo dmMmal Ly3zsmMEgdYMM gobs gomam Bomogdal Gomyds, sngmdosms BaMmom
093Myd700, dghgmes 81boisndsmymo GMobL3mMEGn s 5.8. 03e0bNELL, dmLsbmmgmdal smols 3MmEgldo
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93L58~A06730 AsMonamos d508~6gMEY, 385LMS6 Bszmmosl 3Jmbes Lygdsmalbn Mameyabmoanl 303i3nbs. 2021
Panol dOmmmbo30l gohbos 3mmmbaznmylols sbomo 30M0sb@0 Lobgmhmegdnm ,,mBo3mmba”, 3MmL3gd@&ol
Pomeaggbol dma836@nbo3nl smbodbymo 35M0sbB0n Logomom3zgmmmdng oxngbomes. Covid-19-0b sbosgmo
35M056@&700L fomBmImos foMmImacggbl sbosm Malz Bogd@&mmadl s BMmal sbagnn dgBmne3700L sfHabgdal
Mmolbglb MmamMmg sagnmmdmMng oby Loghomosdmmobm ©mbyby. 2022 Hamb  Covid-19 0bxzognmydals
0700063737006 Momgbmods 860936gemm3boce  Tg030M@s  ©@o Fmo3Mmodsd  goondds  39bgdnsbosb

0535380M707m0 33Bmne3700L YngLo bafomo.

4.3 dm3mg 0b6mMmadsEns 08 doGghosenyma Molizgdol dglabgd MmaAmydng L3ganBNYMos dxLomo3zsBIdIMN
BdLBNSOBO JomamEgdnlsm3nU.
431  ,mdmM0asEng0ol” LodsBMmm Bobomsb, moni30YMmMOSLMSD s LaMmaggdgmmsb ©s39380My07m0
Molggdo.

4.3.1.1 ,,mdam0p530700L" b305BMm 03560 05 ann3300mMMOS drndands nymls 335¢m705000.

»MOMNZ5(30900L" 0oBOMBY do3agbsl AMobgbl Logdommzgmmdn sMmlgdnmoao g3mbmdngyMmo o LsdsBMM
30Mmo700 s sbJ3g, LB3sOLB3S BaMmabbnom, LadMmEgabEM 896533701700, 30aMTENL do3momo 3PMmLgdo S
0bxzmonal doh3zgbgodmadn Lb3s J39ybgodo (dxgMmongdnmo 3@sBg0n, 33Mmiszdomabl §a3Mmn J3gybgdo s Lb3.).
Logommzganmdn  mOm0gs3ngdl  0b3gb@mmgdn  momogssngdl  dg@gbo  dson  dogmnsbn  350b
8906353emm0Os30 BMdgb s 33©IaoE, 303MmdNl AMENMMOS EIdsMNY. 5M SMLxdMOL ndol gomsb@ns, Mmad
bogdomm3gmmmdn gob3nmoMmgds ,mOmNgs3nddol” sd@oymo Logzsghm dsbomo o6, 0y aobzomsmey,
Logdomm3gmmmdn ob Lb3ogsb dmabomn dm3mybado oM godmnfh3g3l dsBMalL (339MIdOSEMOSL b 88335M0
(339M705MBS SMHLJONMSE YoMYmMB0m go3mIbsl s 0Jmbogodl ,mdmngsEnldal” Bslbg 56 moiznEnmmodsby
56 93mbmdngnMm o LLdSBMM 30MmogdlL oM 7367050 Lb3dvg3sMn Yomymnmo JBRIIB0. Y ,MmdM0gs30J0o0"
9gmMmo 05BoMBY gonyngegds, 303Mmds dg0dmgods dobbmmEngmal n8sby bogamad Boboc, 30My Bomo
30M33mon 3700356700l Bobny; sMbndbymo Esdm3n®xdYmNs sMbgdym LE3MmEgabEmM gobs337070%],
dbgo3bn BobLNSbn Jomomegdal dsBoMmby, Bmas J3Mbmdosnm 30Mmmogxdby, ,3mI3s600L“ BbSOLNM
0oamadomymodsls o bB3s Bog@mMMxdBY. bgdaLBngmas AbgsezLds 335Mg0sEMOSa dgladmyxdgmas sthlgdoma
Nofymxyznmo go3mgbs agmbomb ,,3ma330600L" 00BbgLBY, B0bSOLYM Bgmdsfmgmosty, m3gmoEnlxdals
07009890Ls s 39ML377B 03707, s d1J37 ,MOMNZs30g00L" Logzoghm ;sliby].

4.3.1.2  moanas>30700 S0l Ls3MmmEb@mM 3565337000050 ©©5353d0M0nem0 Mols3900L Lsasbo.

,MOMNa533070d0“ 0b633LE0E00L  gobbmMEngagds 8703036 0dol MolgL, MmA LsdsBMm LadmmEgbEm
8900339017900  Jg0amdds  (33eM0J0g03s dgodmgds  sMbgdnmsE JPofmymazonon  gozmibs ojmbomb
L,MOMN385(30900L" M0MIOYMJOBY S dosync3nl Bslby.

4.3.1.3  moanas>30700bm30L dybsdamms sM Smlbydmd)L SH& M b3359Mm d5VsMON.

oM sMbgdmolL ndolb gomsb@ns, MMI MOMNgsEngd0lL sJ@&ouMmo Logzsdhm dsbosMmo goblznmsMmgds. shi ndab
39M3b@ 05 oMligdmoL, MmA gob3nmaMmadals Igdmbzg3sdn v8g39Mn doBaMn dxbsmANBgds. 07 MdMNagsE0xdnlL
5JB0Mo  Lozoghm dsBoMmo oM Fob3nmomEgds o6 oM d7bomhAnbgds, 8856 djabodmms osMmbgdoooe
Nofymxyznmo 0dmgdgemlb momngsEngool 05BoMmMBy ob Lozsghm Robly s mM0330EYMMOSTY 07300
BdJGMMab godm, MmBgmms gomMmi3z3ymo bahommo dgbsdamms oM 77370 g0sMdMEIL 3MA335600L 3MBEMmMMU.
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00y MmdOMNESE0J00m 35FMMOs domn 3oMm3gamocen godmd3zgonls dgdga bgds, dgbadmms abnbo gsnyoml
090103567006 BsLMSO FgEsmadnm EaliMbEnmydnm Bsboe nd 8mdgbE0bsm3nl sMlgdnmo LadmmEgbEm
8965337000b, 8Las3Lo MOMNESE3NJO0L dBMAL, BMaswn g3Mbmadnsnmo 3nMmdJd0Ly s 3MB35600L BNbSBLYMO
0gmBsmamonl goczsmabfnbgdonom.

dombgeszs 08obs, MMI Pgbmunmo 35myBGom IbmInbomgdnmo mdmogsEngdol Lyadab@ol BgmMmocn
00BMal doh336903mm0 oMo gbma3nboMmgdyml 36033630mm3bs sFoMmd]OL, sd@onMoa Logsgtm dsBaMo
mOmMNas303000 Logsgmme dgbademms o sMlbgdomoegl, dncmndxGal by, gobznoomyds g3mbman3igddo
Mmmgmmog bogoMmozgmms.

4.3.1.4  06396mMMYOs, Mmdranms 230656L1M0 L57d056MdS 96MInbnMmydNMNS MOMNESENIONL 35anE0L3S0
356Lb35390m0m  35ammBs5dn 56 namse 9Mmorgmandn, mMmOMnas3NI0Yg dabsdanms doommb b53am70n
3MmmE76d0 56 domoosn ;sbbs, 30007 7an0sb, asE3amol 3yMbgddo 33amnam)0900L 56 L35350mmAM
m39M5307000L Myanannmydnl d9c09aSc.

,3M03006050“ ,MmdMN8530700L" dofm Mvbbsl s 3MmEgbBL gosnbnl cmmamdn. gl HomAmMIMOL 30amMyE 0L
3mb33MBoEnsbomob o35300M707m Molb3gdol, oy 0b3gb@mmol B0bsblymo bolddosbmds domomowsE
©3bm3nboMmydnmos emmsmal gomes bB3s 3smyBedo (,06338EMMAL 35mYG”). smbodbymo Mabigon
dmoEe3L go3moomon 3nmLgdool 333300Mo 33eamydol Molgl (emmomol gonxsbnmadol 6 ,0633LEMMAL
350m9@ 0L Mx35m353300L As3mom) s Malgl, Mmd ,0633LEMMAL 30mNESBY“ Tgbodsdolbo 3Ma837&36300L
97mby mMasbmydd8s ashalimb o6 dx339cMb LozsmNEM 3MbGMmanals 877Jo606d700. ,,0633LEMMOL 30eMYEabL”
OMmMsMmsb 3n08sMmJo0m MaMmydnmydals By d70830Mm7dL: (i) ,0033LEMMOL 30mHNENL” 933035aM7bB M
Lo axdgmUL ,,MdMNas30g0Bg"; (i) ,MOMNESENY0BY” dosbobgm ,,0633LEMMAL 30emyBab” 933035egbENM
dof obbol; o (iii) ,mdmogsEngoal” ,0633LEMMAL 30emPB 0L 933039 abENM LodsBMM MoMydNMYoL.
00003MMd700s s Ld3sMYEM MMEsbMJdTs (MmamMm 3 83sL sgnmMo 3Jmbs Hombydn) dgodmgds LsHaLmb
LozomYBM 3MmbMmaol dggobotdgdn, MMAmgddsi dgLodmgadgmns sMlLgdomsE YoMmymxynmo go3zmgbs
0gmbomUb go8mUbaygbgdgm gos3mom 3umbby. dgaoe, 0633LEMMYdBs 8g0dmyds boghoime 39M dnommb o6
90000mb 085Bg bogmgdo doMmo cobbs 56 3MmEgb@on, Mobsg dmammembyb. smbndbymads dgLadmgdgmos
SMlgdnmoE Yomymxyznmo go3emgxbs ngmbomb ,mdm0gsi30700L“ goeynm3nl BolBy.

432 "mOmMNas(3n700L" PRMIPOJONSD S353d0MgdYmn Molggdo.
4.3.2.1  ,,mda0p530700" hsmdmsp)bl pari passu 356056 Fsmsancondl.

,MOMNEa5(30300L6 30MmMd7030“ Bocn0gdNM0 BNbsbLlYMo JgBmYE37300L gom3zsmalfobgdom, ,3mB356058“
©335@7000m dgadmgds dodmndzsl Bobnobo Jomomegdn, MmImMadnE M03ZnoMONm goyosbosdmEyds
»MOMN85(3090L“. 6300L3NgMABS 58335MT> BBLNSBN Jomamegdals gedmadzgxdsd dgbadmgdgmos dgxs8znfmb 0d
05bb0ol Mmgbmos, MmAgmog 0b3gLEMMIdBs gLbadmadymos S8mommb ,MmdMN85(3070M56“ S35380MYdNM,
Mo0abosog  ©ods@g0nmn  3samol HomBmdmdsd dgodmgds  go3mmgbs  dmobabmlL  ,3m335600L“
97LodmMadMMBSBY EoBSMML ,MOMNgsENJId0L”Y dofmo Mobbs s smogbymo 3MmEgbdo. smbodbymads
93LodmgdgmMNs sMLYdNMSE YsMymBnmo go3mgbs ndmboml ,mdmMNgsEngdal” gosyn3nl Bslby.

4.3.2.2  moanas>30700 H3mIms3gbl 3md3s600L stsnbmmb39anymaznam 35em©90maMm70900.
»MOMNZ5330900L" 30MMOJ000 oM Mol gom3senbfnbgdnmo nb3aLEMMIdNL PBJOJONL PBMNB3gmMYMRBS

,»,3M0300600L“ LognmMgdsdn sMLgdmMmo MmAxmndg oJ@&n30L goMe3zbmodnm, nd3mmyizno o6 LojoMmozgmmb
3006mb3gdmmodnm gomzsmabnbgdnmo Mmdgmodg Lb3s BmMTom. goMms S3obs, ,3m335000L°“ 3yo3l
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16MY63gmmymxoma 3Myeo@mmgdn, MmMIMIOLLE 93300 IBRMIdS Y30Mmo@gboe 8oommb s38symazomMyds
7BMNb33mymazal bogbse godmygbgdyma Jmbgdnsb (Mog dgbadmmms nymbs ,3m33s600L“ 8303300l NB3E L0
bofoamn). gL 30, oo30L dbmo3, b60dbogL, Mmd ,3m335600L“ Fowobalyybommodal d738mb3g3e00,
7BMNb3gmymazom 3Myo@mmgdl gJbgdsm mn3nMmodgbo PxraIds dgLodsdol od@&n3x0B]. Mog 3d7gbgos
,MOMNE5(30700506“ godmadnbafmg dmobm3badl, ,3m335600L“ goebalynbommodnl dgdo;b3zgszsdn, obnbo

SMonbBMYb3gmymxyom 35 EIdYMIdS® As0m3mMIds ©o 838oymBomeElds dgLodsdolo Mognomonom
(bLa3mmEgLbm, domm30l baygdabs s 3MgymMIbaonmo dmobm3bidol dgdg3).

4.3.2.3  moanas>30700b 566300905 7939000905M705 35M3391mam d9BmMe390L.

mOMNaS(307300 oM ymxyzoms s oM ndbjds Mygob®momgdnmo 533-0b 1933 famolb Bobnobo Jomomgdals
dgLobg0 356mbab (,088-0b BoLNSON Jomamegdal dgLobgd 306mbo“) 56 MmAgmndg 3B s@nb 30b6mbIgdMmMdNL
boxnd3zgmbBy. 3mB7b30M 0b633LEMMIOL s Fg73dmMIds0) MOMNES(307100L 8JS35BJdS 56 MJSEMNBOEFNS oM
00 dgdmb3g3300Ls, MMIMgd0E 0o30LPBMEIOS 333-0L BoLNSON Jomomgdal 356mbol s MmMAgxmndy
9BoB0L BoLNSOO Jomomegdol 306mMbAEIdMMO0M gom3smabfnbgdnmo MygobBMmognol mobmsbydoligsd
ob/s 08 m3gMmogngddn, MmBmIdns oM 9d398g0sMJ0s  smbndbyam  Bmobm3bydl. 3mEgbgonmo
0633L@MMx00L 30 EIONMYOSS, PBMY63gymb, Mmd 8ocm Jogm  MOMNES30900L  FJ0035BJ00
Mgomabosns d70Mmmgdnam d@o@IdLbs oy Lb3s J37ybgddo o3dsymxromMadEIL BsLNSBN Jomommadal
97L00580b0 356MBBgdMMONL AMbm3bgdL.

4.3.2.4  dmds3sandn mOMNAs30700L  30Mmdydn dyndamgds drng3sanmb 56 msbo 009356 mOMnasEn700L
30Mmmd700L CsMM393056 3>5dmdInbsM) no3eM9070Y1.

mOmMNas;30300L 30Mmd700 IMmnEo3L MdMNgsEnmbymgdals 3Mgdal dmH3g30L Halgdl, Mems gobbomyma ngbgl
ol Loznmbgdn, MMAMYONE BMasEIE go3eMbols sbIbl MdMONgsEnmbymadol 0b6EIMaLydB]. smbodbnmao
30modgdon  7d3xdl  gobLobmzmymo  NAMo3mgbmool  Bogh  sbsmhgbo  mdmMogsgombymydoboznl
bo3omMEIdNMM  goshy3g@omgdoal domadsl, 08 mOmogsombymaxdol hAsomzmooc, Mmdmgydog oM
9LHMgOMEbb 3M7dSL s MMAMgddsE B3s BobigL YIMI3eMaLlmonL Hnbssmaga (nboggo 3hmb3gd@ ol cs30L
L,MOMN385(30900L dgodmd3zgxdal 30mmdgdn” J333964&0 23.6.6. ,mdMN8530MbIMMS 3MYdS“).

4.2.2.5. moanasen ol a55hAbos  asdmbyncoznol  ma3ns, Mg @sMm33gmenn  Moliygdool  ds@smydganns
06376&MMN>M300.

mOmMNas30J00Lb 980Lool comomoEsb 24 (maommbo) 30l 9700098, ,300836@L” 796900 MNBENYOS
8o0mobynml  mdmongs3ngdn  Lymoe  §obodwgdsmy gdoLool  3MmL3gdd&oL  23.6.1. 3Nb6JBom
85035am0bHbgomMo 30Mmodgd0m, bmem sbgo 87806373990, MOMNESENJ00L FBMMMAIMN 35eMEJIOYMNO
046905 MmOMNasEng00 3ma3sbnsl dodyncemb ,,mdmMNags30700L“ Bmdnbosemymo maMmgdnmydol 102.0%-00.
,»,300836@0bL” dngM bLYbyOYMN godmbyn3nl MmNl gobbmMngamgdals dg8;b3zg35d0, mdMNgsEnmbymgdal
009 BoL0Sbo  Jomomadobmznl  domadnmo  @obo  Jgbodmmms  oymlb  08oBy  Bogamgdon, 3000M)
mdMNgs3nmbyMmgdon 800mgdEbgb mMOMNasEnJ0al oxsmM3al 30008] BEMONL/bMymo bsbsBdal
d7000b373500.
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433 ,mdm0as30900L", 300 Benmodnl Lo3sbmbaadmm/domaanmnmadgm homAMLo;sb s3e3d0MxdHmo
o bbzs Molizgdo.
4.3.3.1 06396dMM700 nbs I9yMEbmMb MI30LEMSEMMOL 5, dYbs0500L d9d0mb39390d0, MOENNESENIONL
bmdnbsenmfn dozanmdganols 3tmigenm)ob.

»3M835605“  ,m0mM085330900L“ IBMMOgIgdNLM30L FJbodsdobn mobbgdol gowobol 35mEydNMIdSL
JdgoLMmnmadlL ,6mdnbosgmyMmn BRmMmMOgmol” ob ,aoobol s Jomgymognol 8336@0L” 83d33md0o.
»MOMONZ5(30900L" ABMMOIMN  39aMEIOYMNS  EogYyMEbml  ,Maa0LGMosGmMal”, ,bm3nbsemnmo
IBmMMdgmMOL” o6 ,80000b60L s 30mM3IPMSEnnl 8836@0L” 3MmEyENMIdL s o8 gbnom dnnmml dgbodsdolio
006600, ,3m335605L“ 5 g30LMJdS 3oLBOLAgIOMMOBS 58335M0 30MJdal ASBsHIMadalL LobHmmglLs oy
LobMmnayby.

4.3.3.2  byIsthmzyammb 356mbdgdoanmdsdn 6900Ldnymads 33emnamgdsd dmds3zsendn dyndamyds sthlbgdnomsco
N5MYMma3000 353am765 IMS60N6ML MOMNES3090D7, 3500 dmMol LsYsMo390mm bsozmbom dnM15T9 dsm
M930LEMSEN>YY S MOMNESENI00L 3eNMdNCSb domrdnemn LyMma07mmol ©50933M>Y7.

mOmMNas;30300L 30Mmogd0 gndbgds Logomm3zgmmb §obsdmydsmmg 3MmmL3gddnl geodmEgdol msmamoboznl
0mJdog 39bmMbAgdMMOSL. of sMLgoMOL Mondg doMmob@Ens 0dolbs, 07 Mo do3mgbsl 0gdmbogdl dsmBy
Lbogomm3zgmml  MmBgamody  Lobosdohmoam  gosohy3adomads, E3mMomads 30bmbAgdommodsdn b
53060LEMs30NMm 3ModBn3s00 §Hnbs8cgdsmg 3hmb3gd@ol 8gwagbol msmomol dgdcga.

dmas35mdn, mdmMoasaombymadol dogm moOmMNagsEngdnsb domadnmo dgdmbsozmal sdga3Mol Mgg080L
330058 dgbodmmms Nomymazomo do3emabs dmobnbml mdmngsEnmbymgdals dogm dobomgd §Onbos
970mULo3mal mgbmdsby.

BoLNSb0  Jomomegdal 306mb3gdmmdsdn dgloadmms gobbmMmEngmegl (33eMmogdgdn, Gscn dmMmal
aodmMmogbymo om oMol 333003l obgon Lobolb 3eMoMgdxdnE, MmBmMyodsg  dgbadamms YoMmymaynoms
00mgddgemlb  mdmngsEngoal 980L0JdBy, BGoom MIanLEMOENSYY, 8obMO3Lx070BY, Lommbom doMysty
bogzogmme sd3700%7, obJ3] 8oMNgg0J00L oEIdOL o sbagsmMdLHmMgdal 3MmEyEnmgdby Mmams
LodaMgm, sbg37 sMdLvdNMIM BgmMmace dobBsMmbY.

4.3.3.3  moanas>3070d0 3530550560905 3namolbbdmol nb376& 000l 356mbnyMm05L056 5353d0070meM0
dmbs>BM709000 3501350m006H069050.

Bomganamo 0b336EMMYdL Lonb3gaLENENM bLoJdnsbmods 7J370]dsMgds 0b37LBNENJ0NL 30BmbBagMgdals
0oMyanmomgogam  3obmbIgdmmosls o  bmMdsGoymm  odBgoL, o6 gomnigymo  3Hygodgoal
B7s86737mMmMOLL 56 MygnmnmgdslL. y3gms 3m@gbEonmds nb3gb@mmas 3mblym@oEngdn nbs gonsmmbs
Lognme oymooym dMhg33mmsb 000l gowobofysg@oe, 00y MedEgbs s My dmEymmonom (i) oMol
mOMNZ5(30900 8530l 3obMbogMmn 3030@omMELdsbEdY, (ii) Ggndmgads MmdmMNas30700L 3o8mygbgds gnmomb
Lobono Lb3sslb3zs Bn3nb 3Mynd ol NBMYBb3gmboymmase s (iii) gbgds Lb3s IgBMY31d0 MOMNgsENJIdL
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939Yy690380, MmagmmyxdoEss 833, Mydnbgyon, Y3Msnbs, LogoMmzgmmm s LB3s.

2022 feamol 31 g3980Mmol dogmdsmgmdno, 3mB835600L s3iombymmgdal dg3sagbemmos dg8ceggbsnmas:

e 334 ZUK CHINA STONE WORKS LIMITED
306mbA3gdmmmodnl dgbodsdnbsc): 75.51%

e D. Mody Properties Ltd (39Mmdm mMaobobBogns, ©@oxrndbgdnmao obMmogmol 306mbIadmMmMdNl
d9Lo0500bo): 7.99%

o 0ombyxyz M3336 aMabogolin (BaBosnMha 30Mn): 6.5%

e 076008 0560 (B0B03NMO 30M0): 5%

o mMyb Nobasl (BabosyMa 3nMa): 3%

o 903 ©ENS60sL (BoBogyMa 3nMa): 2%

(39Mdm  mMasbobosns, oxyndbydymo 3mbimbaols

dmdg By30 HoMmImoa)bws 3maA3sbnal Ladmmmm do3mbEGmMmmgdgm dbsmgl 2022 fanol 31 g3gdomals
doagmasmymono.

3m835600L doMmoooe LoJdnsbmMdsL HoMmdmoagbl doghm o dinmy LaLbbgodol goggds Lajosmom3zgammdo.
3mM335605 dMBbASMYOIML LCNB35BMOL L3vELLB3IS BngMmMLOBNBIBLM 3MmeYI@gol:

o 538mbLgLbo
o 00BbaLLyLbO (b6 3MmeEyd&n 3MB3560sL 2023 fanol doPXIG00 ©S3EI0EI0NMO 5J3L o
90L0 dmBbASMYOMIdBY Fgo35B705 08330700 2023 famol Bgmg Bobgzmnwsb)

hsdmonzmomaon bgbbgydol domoooo Bobolbnocgdmgdn Homdmemaggbomans J3gdmo:

3mmonddob Lolbol | 30M1BS | 3500 Panopo sbogmomnzn | 30Mmaobad@gbanm 90%bm- 96M76-
Lobgamo 0obbo (0039) Bbma3nbsgmnmo 97bmY30 3590058530 MY- 0fMomoy 390mMym-
(amofo) ba3MmmEabEG™ (faemo) o9 EmybY B
8905337000
53¢mM3s674sb0 00b: o 6 — 72 | LadmmEybEM 21-75 9oy gMosc 20 30fMon 538 mM3s6
o)} 1,500 03] 8965339000 oMo, Logofmgd | Jobo,
2BMNb3gmym | moo; ©33m 307070 ym3gmeoemoyms obo3nb, Mmmdmals
xgogmo  LgLbo | dogu. S bgbbob ;sbbob 3500535300 | oM mofgoy
(o3&m LgLbo) 50,000 AmEYMMOsHY 0 dofmob 0.27% 3mb@mm mgos
msfo 0 90l 30005%7, mEJdS Logdsnls
Mmm3gambsg 3ma3s600 | 0o,
53&mds@Mmoc b 9000370
0m3maolb dbMmoob | gl Jnb.
39 3nmoGmmMo. 4700
sl
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2022 Hemob 31 33980Mal degmdsmgmdnm, 3ma3sb0sl goshbos 11 gomoasmo Lajdomomzgmml Bsbd@sdnm:
0 00m0obdo, 0507330, Jyomsnbdo, MYbms3zdn, gmmbs s Bgonwdo.

3m835600L gnbon dgggos 100-B7 dg&0 3Mmazglbombomabagsb, mmdmagdni bogdob gju3gmEnmo smeboms ©s
00 godmaenmgdno godmomhg3nsb.

3m835600L 3obosl Homdmoaggbl dmAbAsMIdMIOLS S MbsddMMABMIdBy MM0gbBnMmgdnmo nbm3sgnnMa,
Lbobom o Onwdn3sE dob3znmomgdsn goMmgdml dgddbs - dozMmbLoxrNbsbLlm Lyd&mmdn bLoynigogbm
dmabobnmgoal dgco356900L gBoo.

3m835600L MggobEMmomgdoymo dobodommons: Lojomm3zgmmm, cdomabo, Lsdymmsmml mMsombo, gomMao
bosgsadab I gobobzemgamo, N11

3m335600L gam. BmULEBs: info@eurocredit.ge

LaLbobL goEgdal 3MmEgENMY
LaLboL goboboal domgods:

sbosgmn  Amabasmgdmol d70;mb3g3sdn, 30M3gam Mogdn, bgds 8oLo 0EJbGNBoEnMIds, dMbsggdgdanl
sMya0LbEmaMyds 3m33sb0nl 3Mmamsdnm nBMYb3gmymxzsdn. 3388 0§ygds Lylbol gobssbowal dx3Lgdals
3mmsgLo.

sMlgoymo dmdbdsmaomol 878006393530 - bgds LaLbbol gsbogbonl dx3L90s/dMbsEg8700l gobsbamgoy,
306500056 80L0 dMbs338700 3MmaMmsdsdn MggoLG&momgdyms.

dob 07900338, Mo Omadb3omyxdgmo Jndommo3zl  3maA3sbosl  Lgbbolb omydol dmobm3boo, ULgM3ol
53060LEMOGMMMSL 3MBLMESEnol obMmydobsl (Lowol BEgds Bmaswn nbymMmdsgoal gogzmos
3m@63onm dmabdomgdgmbs o 086533MmAgmL dmMal) dobodommmgds dmababymgdol mxyoEIMoSD,
LgLbob 30MmogxdnL gogbmonl 30Bbom.

NbBM6373mymaznl Ig3oligde:

LOEMIBL3MMEGM LTS gOL FgBOLYOS: 53 MTSb7ob0lL Fxasligds bogds dgd7dsez70mao dgomememmanol
dobgye3nm, Mmdgmog 0m35aalbHnbgdl sbognmaggol. nbxzmmasiEns sbogmmaggdby dmdagdnmo Pbws aymb
Myauto.ge, Thub.ge s bb3s dbassLn LonBgd0b.

M93m376c00MgdmNy, LuEMObL3MMEM Lodnsmgdal 3063M@NlL EsbdsMmgdno Google-dn dmdngds, MmA nbabml
0y Mo 8egmdomgmosdo oym ol 5Jaombby goyne3ol mmb. dmdnlgdymno 0bxzmmadsEns, Mmo30LmMo3s¢,
69853076 5bgbL PBMNO63xMmymazals bogbol dgasligdsby.

Logmgn@dm Moligdolb maxnEamMo, S6sMmMalxdBy oymEbmonom, nmadl gomsfy3g@omgosl dxxslgdsbomsb
0535390070000 (LoMMNgbBIEOME SMIONMNY LdTYsMM Bobn). JoMINMOENS30 EBTdEGJONm FMbsfoamgdsl
000l Lb3sslibzs 30Madg@Mmadn, Mmammaiss:

. LoBMIbL3MMEM LdnsmMgoal 30BYsmMHMmo dbsg

. 8oModgbon

. Logal dbstng

. 8905338500 3mmmazn (83&MABs@nMo / 87756039M0)

. m03301Mmo0l LEAGYLO (EsdsMN, Ladsmm , Bomsamon)
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0 BMY633mymBal Logbol moMIdNMIds 4,700 oMby Bozmgdse Fgmrobis, LEIbIMENL Gobyw3nm
LgLbob gobogban YomEyd..

99x35L700L ©Es3B303309m0 Habosb gosb3g3zs dgbadmgdgmons dbmmme gsdmbogmol dgdmbag3gddn o
dbmmmee comgd@mmob sbEymoo.

J9x35Lgo0l 3mmo@ngolb m3ndgbBol 8060318 2 Hamohoedn ghombym gosbyeznl 3sbyboldggdommds
dgbodmmm 33em0mydg00Lm30L g30bMgds Malzgdol i3smBsdgb@ ol byemaddm3sbymb.

bgoobdogmo  33Momgds  d7xsLgool  §Habdo  dognodn  dgyol  oMmydEdmMos  LLdFML  dgLodsdobo
8905§y33H0mM70000.

LagoMm Em3Ndx6Bs300bL Logmaa®m 3mdnGg®obom3alb gosgbse3bs, Lalbol 3G 303700 s Lom3gMmaEom
dmaLabyMyod.:

Lbogmgn®dm 3Mmagbo 3mA3madbnmos, LogoMmmadl OMo3smn ©EM3INTI6GNL gosdmHdgdsl s bLgLbal
0593 3033300L 3MmEgLAn bmMEnymMegds Ms35amo bagbyMal gozm..

LgLbob gobogbocnl dg3bgdnl Am3gb&dn Lagnmms AmAbBsmyxdmal LozMao@m 3mmoBniznom goblbsbmzmnmao

89M3399mm0 8mbo3gdgdn, Mo Ybs gomsdmfdwgl Lozmandm mxynimal Bogm Eg@sMMoE bb3ssbbzs
dmbo3g8ms doBsd0.

0oL dg0)a, Moy EobMYmEgds dmdbdsmgomoal mMygobEmogns ©@o dobn Ambog)ydxonl gosdm{agds
Lb3osLb3s 370-339MYOBY - IMALSLBYMgdONL MBNEIMO SbogbL:

o 533MBsbJobol slyMecgds/dBslgosl s3&mAMdamal slymsmydal LEsbsm@Eal Boby3nm
o 538mMAs67560L Lodysmm LdsbBMmM MaMydNMgdl EE]IOL Sbsemagdals 8333gmdoom

0700gm8 bgds Lglbol  Jommgymo@mmdn  Jgbodsdoln Bdmbopgdgools 8gy3sbs, Mol  53363MnMoL
dmabdsgogmby gobagdn ogdbodsmymo ;msbbol dmEymmosl

0oL 99093, Mo LogMandm mxoEggmo 0mMgdL Mobbdmosl Amadbdsmgdmobom3al LobyMmszgm LgLbol
AmEYOmOslmsb/sbgomndlfmmaonl BMMIJOoMsb  (bosmEn/nbomem)  ©s35380M700m, bmMEngmegds
3oM333namo  3bmogdol oggbgmamads Loxstm ULs0EYONES6, MMIMIONE SEsLENMIOL 53&MBS6]sb5B]
0535056700l /56 yosamal oM sMLgdmMdsL s 5.8. 03 8780063973530, 07 36MOS B3EMNS60S (Ysoms/Lb3s
3m335600L gnMs3bmds/dm3smgms Magb@Gma) - 3mB83sbns oM gobgdl Lalbl. sLg3y, 08 879800b333530, oy
BogoESLOBEM/LOdNYXIBAM  S35MNS6xds 73l AmMBbAsMIdIML, dbmmme dgbsdsBolon s35MNSbB]dNL
x35M30L dx073 (7eomadnl o3& 0l s gosbal J3nommab Homdmeagbols dgdcga) Imbggds gobsisbownl
3obboam3o.

070008ma3 LogMaodm mBoEgMmo 9865360L gobopboml aGsMIYMo ©EmM3IN3I6EENLMSE (Yy3zgms LsdYNL
S&30mms AmaAbsabyMmgdal mxyznsmol Bngm Ybs dmbgl dns Lonbxzmmadsgnm 3mMmEGosmbg) ghmasw Maliggdal
©935MB0076330, Lonsbsg Gojdbndnd 15 fyomob 8sbdomBy NOMYBE]ds 3sbybo Lgbbol o8B 303700L
05663MoOAL 36 Yofmymazol omMmdSBY.

0oL 99083, MMES ©dEJONMN dosHy3g@nmgds 3odmngbe3bgds Maligdnl i3sm@odgb@nl dbMngsb,
dmaALsbyMgdol mxr0EgMo sbIbL 3Mmamsdnm PBMNB3xmMYymaBsdo ,,omEs” - bgbbol gobsgboals ggbgMmognsl.

dob 0790093, Mo LgLbo 3MmgModymoEsg 3B I0EEI0s Malggdol x3oMEed76@0l Bogm, bgds

bam3g36mMgda00L  3oBMMAYOs/d3F35/6xmBmEGaMs. baanda3Mymgdgdol bymdmfamol 338maa bryds
53@MB56740b0l ognMs370s BmaALsbyMgdal Losggb@mb 330 g33MeBy: https://auto.sa.gov.ge/.

Lgbbolb doEgdsl 3Mmamodymo - sbgbl dmAdLsbyMmadol mxyosgMmo. 08 Jgdmb3zg3sdo, o1 PbsmEM
5bgomndLmMgdno gonsgds LgLbol 0obbs, Bomosmol ddsmo3zgmo sbIbLl gosmasbzs®By dmmbmsbol
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898103601 BnbsbLYM Fobymynmadsdn. ™30l dbMn3, BNbsbLNMO gobymxynmgds obIbl Bomosmal
90smm3gamol dogm dooomgdym sbagsmndby LgLbol 0obbol Aosfaopb3zsl. 08 930mbizg3sdn, oy bosmeo
5685M0dLHmMMId0m gongds Lglbol Msbby, sbgsMndLHmMMYds bogds Lamsmmdn. LgLbols goEgdol 3MmEgLol
sbMYmgool 830w, ImALobymaool mBosghmo oaIbl dmALobnMadal LssggbEMLM30L gosboEgdn

©mJ313763700L Bo0MNb3aL.
3m335600L 00B67L LoJ06MOOL gob3znmaMmgodnl 3603369mm3560 AM3mMg6300L sMGaMs

3mM335600 JoMmorym 0sBamBy 2011 Hemosb m3ghamaol. g3mmimaeodn shal gho-ghomo 30M33emo 3ma33s609,
MmIgmasg Jomomyam 05BsMBg 93@MULaLba Homdmoggnbe.

2017 Hamb g3mmzmgo@ds dgog3sms bodsmomgdmnzn 3mMMBs s EsMgaabBmaoMmms sbomm 3mMI3sbnoco:
Lasgsom Lobmasmyds ,80bm g3Mm 3Mgendn”.

58 Am36&0bm30L 3M335605L o33L 11 Bomosmo Lagdomm3gzmmb Lb3sslb3s Joamaddo - mdomobdo, 050Y3ddoa,
Jnos0bdo, MYLoozdo, gmmbs s Bgenwdo.

omgol degmdsmgmdom bLL ,80bm g3Mm 3Manddon” bnm sbsgdgdnmos 133 mvbsddmmadgmo. (3Mmdomo,
LESINMIOOL s AMALLbYMgdNL bymdg3Mymydgdom). J3hmmyman®dn dxJdbomos 3MIBMMEGYIMO S
dmgbomo Lsdndom gomadm. 3MA3560s MBB5FIMMBMIOL LES353BMAL SBEION0 B367BNEJOLSE. 3MB3560,
51939, BMY63L 0196588MmMAMYd0L 35630019MJOBY s Bocm30l 3gMomema 03333700 LB3ssLB3S Labal
&Mybnbagdn s 3mmIdmagdn. 3m33sb0al gMmo-ghomo doszsMmo LobMmnbazns g3mmiman@dn nyml gnbonmo
8ofgdm.

3m335600L Jugamobs s 3Mmend@goal gobznmsmgdals 860336gmm3560 dm3mybado dmimyce smhgmomos
9390mo:

e 2011 Hgamb aonbLbs xaM Jyosnbol s dg8egmad domndol Bomosmgdan.

o 3m3356058 0o3o30M33mo  Loddosbmods onfym 03mogznomm PBMNO63gMmymazomo  Lybbgdol
8969900, bongnm 2013 Hanmnsb 3Mmngd@&gdal bosl ssdsds s3&mbgLbgdo.

o MYLmo30L Bamnsmo gonblbs 2012 famb.

e 2018 faamb gonblbs cnommb 3omosmo, Mmoo d98gma8dn snbymes.

e 2018 Hymb gonblLbs gamsbals 3ngaso.

e 2019 fgmb goobLlos ammol o BYgoeal @omosmadn. 835373 Hamb goobLbs mdamMabol
35Mm35000mab bygMm3ob 336G Mo.

e 2020 Hamb gonbLbs ;mdamobnb Hamgaomabs s nbbab Lym3zal 3gb&Mgdo.

2021 Hganb 3mB356058 snfym x30b6sbLYM-Gadbmmmannm, 7.9. BabBgd 3MB3sbn0o GMsbLlamMMIsEns ©O
ob@sbgoymo  JogmmbLoxrznbsbbm 3MmEY]@adol ©obymass. 07JasE, 30M3xmoe  Lajomm3gammdo,
dmabdstgogamb 53@mLgLboL gobdgmmadnm smMJds, 56 086baL LGOS ol SbinyMow dgndmons. s3sLMSb
9o, dmbs MmomBabBogool LoLEJIL ©sbymazs Lom3gmogom bofoamdn, Medsy 3MmEgLYdN YBRMM
3oMmB030 s Mmool 3nmboo gB33GM0 gobos.

omem 3Mmmagd&n/bosbamg, Moy gobbmMmEngmes 3ma83s6053n, oMol MMOMENBsE0s. ol Lodndomgdan, Mg o0
ommdEg bymoo LMYMEIOdMES, obms  bmMmEogmelds mMmomEGobsgnol gboo. dgLbsdsdobog,
0056538MmM3MIdL dmogmeom MYGabnmo bLoddy o gBn hmm sJ300 dxdmgddgegdom Lsdyndomgydal
dgLobMYmgdmMoe. 3MmEgLadol MmMOMENBOENsd gobodnmmds nbxamMAsEnol bymBolo§zemdmds nBMm
90y Mmdn, 870930Mms BJAIGHN ©obsboMmygdn, ©sBmMas sEsdnsbyma Malymbo/omm s d383nMs
m37Ms3nonmon dgaemdgdol Molgo.

3m835600L sggyadnmo og3b 2023 Hamb dg8cga0 Lnobamygdol EsbgMma3s:
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o  JImdomyMmo 83m03sEns. dmdomymo  s3amn3o30ol  ©obgMmaznm  3mad3sbns  ggadesl  Logyoom
9mAbaMmgogamb gondomBn3zmlb 3Ma33s605Lmsb Yhonghmomds. dmdomyMmo s3mngsgnols 8333gmd0m
dmabamgdgml dg7dmgds Lgbbol dgLobgd nbxmmAsEnal Bobls, BomMNsmgdal sagnmdgdsMmgmdal
bob3s, oLJ3g Goommb  Lb3sEsLB3s Lobol dxEYmMONbydxdn, 0.0. gosLobsAl COoMdSB) ©o
0901535670700 dgLobgo.

e dmAbdsMmydamab abEsbinnmo ngbEoxrnisgnal 3MmEgLol sbymass. 3mad3sbns dmabdsmydmals
LognmgodgdBy dmMggdymo gomMymo bgMm3nLgdal sbyMmazsl gobsgmdmob. Pobemmgl 3gMomedn
89703300 30009Mm 016G 0B035E0S, My MmbLsg OGmdbdomgdomydl dggdmgdsm Bomosmdo
dmyL3mgma 3o0sMmb 03bE0B03530s s Bmombm3amb LbgLbo.

e CRM LobBg00L sbymag3ss. 3m33s60s ggadezt AmAbasMgdgammsb nMmomogMmormdal Bsmm3zal bobEgdol
©3bgM3a3sL, Mol d0Bbo alobogl dMALASMIOMYOMSE 3MBNB03sEN0L gondxmdglgdslt s Gscmon
BMsl. LobEJIL EsbgMmaznl dmbgds LoMmgimodm 3833560700l 5338835 o Jglodsdolio
Sbamo@ 030l odndszgde.

Mo 97967900 (33e0g070L 3Mmend@gdol FMmoamdn, 30M3gmao dofmgymo gowshy3zgdomgds mbamonbd
53&mULgLbol 3Mmnd&ob sbymass nym, Mol 3735053, AmAbASMYOIMUL 53EMULILLBOL sMIds S3eM03s300M,
0bBIbEYMo (LobmnEsb, MBOLNESL gonlamgmac) dgydmas. 3M33sb0al gobisbogdom, ol 30M33mns
3063 gb BMM3sB0 dgLlmozsbs ImAbASMgOIML dsBoMBY.

3m835600 9gMdgangol 8ndomosl n85%g, Mm3 dmAbBsmyxdgmb 3m37bnlosns dogdbndscmmog godsmEGnzgl.

3m3356000L 30B6700 s LGMIGIg0m0 3330l doMmocsen dndsMmnymgdgda:

3m835600L 306605 H3enomn dg0Bsbmb J33ybob §3mbmBninm 3goomEMmgmosbs s sdgombamms 3o3o&smals
mofgonmadnl 877065030,  d0BbaLgdol VMol dbsmesggmoms s BaBolznmo 30M7xool BNbsSLBLYMO
063mBonmmonl byaemdghymooo.

3ma3sbns oM dgdmoxrsmamgds dbmeme dmdbdsmgomadol Bobsblnmo 0bizmybonmmodoo,m - Gabo
056533MmBmgdal 70%-bg 8@ 0 Jomdos@mboas.

3m33s600L bye3ss: H3960 Pdsmamgbn LESbEsMGIONL gMoagnmydal 83933md0m, H3x60 Bnbobos 30ymom
mogmgon do3mMmbsxznbsbbm Lyd@&mmdn, Mol BamadgLbobgd Lomalxdgml BmnEsbl A376L 3omEBamMMIdL o
03507000 B73530M76sL 0JmbNgdL 08 30MJdBY s LdyBMEsEMYdSBY, MMBMgdLSE 390LsbYMIdNM.

3m335600L dobLoos: A3760 3MA3sbns B0BobIndoMmoymos gohoml goblognoMmgdymo BozMmLoxgnbsbbm
dmabobnmgods, 8ndn3n 0bm3s300Ls S LdndgEmmdNl PBMYb3gMYymBnm. A396 3nM3ge Mogdo 35ygbgdm
h3960 dmBbAsMIdMgO0LS S MbsddMMAmMIdabL Lognmmgdgdl s 3ydn3s 8n30LHMozno AMALAsSMId]MNBY
mMogb@oMmgdnmo  ym@nmolb  ©obymaznligh, mMmdgmog bamb  PHymol  bBsl, bomdsl ©o
Ih0gmn3s@030L373s0.

8.1.2  sfhlgomdols dgdombzgzsdo, sbomo 3Mmoend&ol o6 dmabobyMadol doomomgds s gobznmaofmgdols
LNl sSmfHamo.

3m335605 3380536 2023 famals Ggmyg bobgamosb dobsmby dmBbAsmMadaadL dgbmozsbml d0Bbal LgLbol
3mmend@o dgomg s Ladysmm d0BbaLYOL.
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B90mmombndbnmo bglbgdo gobino3zbomos oMy s Lydnsmm BmAolb LofoMmdmgdabs s dnzmMmdnBEILOL
5530656L700L NBMNO3xMLsymBa; gb LgLbgdo, MmammE Habo, nBMM Bomamoa LE3MMEIBEM gobsizgmom
sMal 39mo35B909m0n, 3000M7 GMmowognnmo Lylbgdon, Mog sLobasl dgnMmgy daBbaLOL o3MIENEIOSLOSE
053530007307 domam Mab3L.

3mM335605L 80ohbns MMAE 58 B030L s3MInBJosl dg0dmgds 3Jmbgl sgdnmn LmEnsmyMo gozmybs
930y 00BbgLYdNLomM30L s doghmm 87HsMB87a00LsM30L o3MIENEIdNL bamdnbohzemdmdal gobMmoonl
Jnoboo.

903Mmm s dnmg/Lodnsamm d0bbgLol s3MgEnEJ0sL Mob sSBM3L goMi3gama Maligdn. MNdEs, 8 Malggdal
JgMmd0m0s Loxwnd3mosbo Lomsbsm gdudgmEnbol hAsGomadom s dngmm s dgnmy/Ladnsmm dabbglol
Lglbgool n33MLowNENMIdNM 3mMEBImIn 0633LENEN00 Lo3LIdNo Bom§azscn dnbobns.

3m335605L nohbns, MM dznmy/Ladnsmm daBbaLol bglbgdal dsBsMBY sMal nn 3MbnMybiEns, 01M3Es Bl
3oMao 3ys3l dgbhozamomo 3mbinmab@nmo gomgdm s m3zmal Mmd 3maB3sboal 3Mmeyd@o 80dbBn3gmo
09690 sbago dma8bAsmydagdobsmsnb.

mOm0ags30ol g80bool dmdgb@dn, 3MmB83560580 BndNbsMgmdL 3Mmend&ol dsobsbnocmydmgdal bLadmmmm
07000668700 o sbagmo 3Mmend@ ol sbyma3znl dnbBbolomsznl dglodsdolo 3oMadoom (Lgbbol mBoEmMIdN,,

X89B0L YBOMULIdNMS S LogMgEo@m 3dnbolEGMIGMMId0mM) s3MB3mad@ades.

8.1.3  sMlbgdomdols d38mb3g35d0, 00BbgLoL LyBmbyMmool smhame.

S smLgdmMoL.

8.2 8oLomyonl dBMYd0 (doMoosEn dSBMYON).

8.2.1 03 domoomon 05BMJd0L  smfams, Looss 9008360 m3gmomgaol  Logddnsbmodol  Lobgmodnsb
390mdnbomy. nd dgdmbzg3sdn, 0y 3MA3sb60s SbmMEngmadl gju3mmEl, domgdymn dgdmbozangdols
hodmo ggmamozogmn  3gdsmamool doomomgdnm, 3mmb3gd®dn fomdmmagbommn cnomgymo
10bs6LYMa Henobozol;

Logommzgamb dngmmboxzznbobbm Lgd&mma HomBmowagbl 3mb3nMabdnm Mygnmomyxdym sMmobodsbim
LOxBNBIBLM dBIML, MmIgeoE 2023 Hamob nsb3zmal dgmdsmymdnm fomdmeggbomas 36 dnimmboznbsblim
mMgobnbognnm. dnzmmboxrnbsbbm dsBoMmn, Logdomm3zgmml LodSE3IM dsBIMMOb TgEsmlxdnm dgsmldom
b 3gosce sl 3MbEgb@mMaMydnma: ngMmboxrzNbsblm d3BMal Gm3 2 Ammsdsdal xs81nma og&n3300L Hoamo
domoobo dsBMol ssbm. 54%-b dgocggbl. dsbomo 3mbBinMabiansl YHa3L MmgmMmy dozmmLognbsbLm
mMasbnboEngol, obg3g Lodsbim oHaLgdnmMIdadl MmAmgdos sbY3g dmbshomgmdgb dozmmLoxrzNBSBLM
bgadyb&an.

Logdomm3gemb doghmmboxrnbsblm Lyd@mmo sbodsdl 2006 HmoEsb 0mgdl, Mmealsg Logesm3zgmmmb
30Mmodg6@&8s dnomm 3obmbo Fngmmboxznbsblm mMmasbobogngdal dgLebgd.  dgdegagn sofangymol
896853mmodsdn dngmmboxrnbsblm Lbgd@mMmo 860936gmmm3bace gonboms, Lyd&mmol domosbo sgBn3300L
Lodysmm BMolb 938y (CAGR) 2006-16 §omgodo 36.7% dg50030b6s, bmenm, dongnasbo bgbbgoal 3mMEBgmal
Lodypomm  Bal  doh3abgdogmo (CAGR) o3533 3gfomedo 35.9% oym. o0dgs, 2017-20 §mydda
8obbmME3ngegomMo L 3bMBIIdMM 33tMNENgd]xd0L (Fs0 AmMab: JBIJEIM LodMmmEabEm gobsizgmbgy 50%-
0560 Bm3oMmab shalgds, Dsbmym 30mnEsdn LaLlbol goEgdnl AgBmY3s, 30LYbabAggdMNsbo s 3MgEndEgdNL
LEObIMEJONL dgdmMgdy, 3o30Bsmabs s mng3znemonl 8nbndsemymn Bmmbm3bydols sfalgds o 5.0)
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899m, 803MMLaNBSOLM MMasbnboEngdl Mommabmods gobobgzmes s 2023 ol 0s63Mal dgmadsmgmdoo
36 9750030005. ©35@700:, Lad&mMal gho-ghoo yzgmsby dbbznmo GomBmaBsaggbgmo ,LL 3Mgom* 2017
Panol obohyoldn gobs 3mdgmEoymo 05630, Mool LS3SOMBAEIdMM (33eMNMJ070S0 JMmB, NN
6989307605 dmobnbs 8n3Mmboznbsbbm Lygd@mMoab sgMmyanmadnm nbnis@mmgdby.

2022 Hoanals 89-4 335MBmab 8eagmdsmgmdom, do3mmbonbsbbm mMasboBsEngdol domosbn o3@n3300
1,879,170,674 gmsfos (femonma 15.0%-0060 BMes), doomosbo 35emydymydgde - 1,216,177,035 oMo
(famonmo 14.4%-0560 BMs), bongnm dorgnnsbo Lygyosmo 3o30&smo - 662,993,639 mama (famoymao 16.1%-0560
BMys).

9030MmUbox30656Lm MMagsbaBoEngxdal dcmasbo 3530Gsmabs s 359 EIONMI0100L 06s303s, Imb Mmoo

2,020
1,879
1,611 1,634
1,524
, 1,477
1,458 1379
73% 65%
65%
77% 74% 71% 65% 67%
9 35%
23% 27% 26% 29% 35% = 3%
2015 2016 2017 2018 2019 2020 2021 2022

[ 18000560 35e@gd9a093980 [ 8o@osbo 3s30¢swo
pystm: bygsmon3ganmb 90m36mann 05630

890353M709m0  MYanmMo30300L BmbYBy, GoiMmLoNbsblm Lad@mMmol dgdmLozmnsbmds 2016 Hmnngsb
97030M900L &3bgbinnm bsbnomgds. 2018 Hamb FgdmLozmnsbmdals bms gMmoxgMmowo JBIIG0S S
8399mH339m0s fHamolb dmemmb Bmagogmon dozmmboxnbsblml (domomose ymayngmo mbmsnb Lybbgdol
8503900  LYONgdBO0L)  BBMNESD  gobzmoom o  3mME\gmol  dgdnmgxdno, 05806, Mmegbsg
B0mmnblLgbgdnmn G03mMmLognbsblm mMmagsbnbogngdoal Ladmmpab®m B830mLozmgdon Ly@mMmal xo8nm
970mULo3smdn smomoibo.

903MmmLOBNbIBLM MMEsbnBsoEngdaL LoblM]dNl MoMmgdnmMds LEIdNMYMNS s 2018-22 Hamyxddn Lydysmme
11%-b 895003360, L3Mgcn 30 LydsmMmmeE 21%-0s 58539 3gMomedo.

9030Mmbox30606LMm MMagsbaBoEngxdal 330mbozmnsbmods
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45 141.9%
40
359% 437.7%
30.9% . .

30% - 27.6% 29.4% 29.1%
25% - 27.2%

’ ° 20.1% 25.4% 25.3%
20% - '
15% - 12.39

o 1123% 9.7% 10.5% 10.2% 10.9%
10% -
5%

0 T T T 1

2018 2019 2020 2021 2022

— 98399&H*IO0 d90mbo3E0s6MmdoL Mo 399mbs3¢0s6mdoL Mo LoblMgdol OMHYOMEgds
pystm: bygyshon3ganmb 90m36mann 05630

d9600365: d90mb>30m056mdnls dfmeon sUsb536 bs3mmegbdm d9dmbszangdnbs s x>mndg10n056/Ls5mM33900056
dnm90mann d90mbs3amnl 35mEmoSL Lsdnsenm bsLyabbm 3mMB 396, bmanm 90399@nM0 d9dmbs3an056Md>
©505990000 dmnEs3L Lysmdnbom > ULb3> F90mbs335ambsE. LsbLMYONL MmnM9dYaNgds Sbsb>3L doamnsbn
U33MmmE6dm bstmyxnl i35mmMOsL donamnsb bs3mmiab@m 35an90maN90900156.

2022 fomob 3g-4 330MBmalb degmdstmgmono, dnzmmbonbsblbm mmgsbnBogngdal xs8nmo §dnbs Lgbbydn
99900376000 1,573,998,080 oML (femoynmo 15.7%-0560 Bs). do3mmbaxinbsblbm mmasbabogngdal doenasbo
Lglbgool 3mMmEx\gmo LHEMmsxn Mol G38300 bobnosmadmes 2017 Hmsdwy, Lobsd Ly&mmal gho-gMoo
1dLb3oaMalbn Bmmedsdy ,LL gMgm” 3MmAgMmEonm 056350 8o®S3NEIOMEPS. 88 RIJAMSE Jhovco,
903MmLox30656LM LygEMmMob Lysbmbdxdamm dsBsd0 gobbmmEngmgdmMA8s Bxdmo blgbydnmds doMgnmads
33mM0m0308s dgobgams  Logmgo@m 3mmEBgmol B, 0Y8gs sds3Mmyme, 8603365mm3bsc
99090Ms Lyd&MMIn 5O MOL3IYON S FooxSBLIMS LozMgn@m 3mMEsgmo.

903MmLox30bsbLM Lyd@mMal o3MmgEn@adol doMomoon Bodshmymyds BoBolgnm 30Mldby 8o3g0nmo
Lglbgons. 2022 Hanol dg-4 335ME ML degmBsmamdnm, Bobosnm 30Mx0B 35338100 Lybbydo Fgoca)bes
9000560 3MynEg00l 98%-b. BnBngyMmo 30M7dabsc3nb goggdymo bybbgdal gMomdn yzgmoebyg dbb3namo
903MmLLBNbSBLM 3MmMEYIBI00 nym LagnmadodsMmeg Lybbgdon, Lodmadbdsmgadmm LgLbydn s 393Mmdnly S
dmabobnmgoabom3nl goggdymo Lgbbgdon, Moy, smbndbnymao 3ghomeobom3al, fomImoagbos Lyd@mMmal
X500 Lozmgndm 3mmEBImMOL 50%-b, 26%-b s 12%-b, dgLsds8obog. bmazamalb dgyMbgmonl Lygd&mmdo
89330100 LyLbbgodol AmEymMmds 104 3enb oMo nym 2022 fenol 12 30l dagmasmymodnom.

903MmLSx30656LmM LyjGmMal dosbo Ly3MyaGm 3mMmEGBgmmo 3MmeYJBGadol dobje3nm, Amb cnomo

56 |Page



WP 236M3RI2NBN

EUROCREDIT
1,574
0,
1,360 L2
1,184 13%
1,102 1,129 26%
0,
17% 19% 17% 25%
22%
48% >0%
27% 38% 44% °
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2018 2019 2020 2021 2022

[ 1353605 s 8cmdlisbryégds (30%0gnoo 306980) [ bgs 3oBogné 30658%1 35398990 Lglbgdo
[ 1 155808b3s6rgdemm bgbbgdo (30bogrto 306980) [ ] 0meowonwm 30698%g 35393290 bgbbgdo
[ 0mdd561000 (5300032960 306,930)

pystm: bygshon3ganmb 90m36mann 05630

903MmLsxnbsbLlm  Lyd@mMol  LogMyodm 3mMmEGBuImo momgdolb ULMHymo JMm3bnm  35m1Esdns
Pomadmeggboamo, Mo ,momobsinol” Mygnmognol odlobyMmgdss. s3sLmsbs3y Nbs smnbodbml, MmI
35Mg07mMY0300L EoxBNBSOLYOSTN PEbmMo 35emBol Homo Jgomadoo Jomaomons, 0YdEs 3MIdSEN
&360363000 godmamhg3zs. 58 MIgumMs300l MsbsbB8sce, 2017 Hamnsb i3nbsblym nblE0GBIoL v33Mdomsm
100,000 gmaMmsdog Lglbob YEbmym 30mNES30 853389, Jb Bm3sM0 2019 Hennsb 200,000 MmoMsdog gonbBomes.
080L gom35amobHnbgdom, Mma Bozmmboanbsblm mMagsbaboEngdl gMmor 8lglbydgamby dgydamoso dbmenmeo
100,000 gomodceg bLgLbol gog8s, DEbmYM 35myBodn ©xbm3nboMmgdymao bLgLbydol §Hoomo Boemosb
3mMmExgmdo y3600936gmmo.

903MmLox30656LmM LB mMmab LagMaoGm 3mMmEBgmo gosbafomgos 30mGob dabye3nm s YEbmyMmo
33am7 &0l Hoemo 3o 0s6 30eMmEldNM0g0d0, b Mmoo

1,600 - L5748 O 100%
1,444
1,400 - 1,360
- 80%
1200 4 | 71% 1,137 1,102 1,129 1,184 o
1,000 662\\&%
: | s5% 52% s1% O - 60%
800 - - — | 8% 1,545
1,311 389
600 - 928 1,017 1,102 T—38% | L a0%
a0 { | 781
- 20%
200 1 303 - __
0 112 B2 — 49— =29=1 0%
2016 2017 2018 2019 2020 2021 2022

= 3bMYOHo 35¢0EOL Fowo FmE0sb 3o dMEgdgddo (%, dotx 3965 g™do)
[ ] bs3H900¢® gnoEag@o @ws@do (8wwb. @s®o)
[ bs30g@odn 3n6giwo Nebnn® 3s@a@so (9eb. @so)
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pystm: bygysmon3ganmb 90m36mann 05630

5mbsb0dbs300, MMI F0gMmLOBNBSBLM MMEsbnBoENIdNL 87&03700L ©OBNbSBLYIdNL doMmomowo Hysmm
Boliglbgdn LobLMgdns. dnzMmboNBSBLM MMagsbnbaEngdal domMNsb3s Baliglbgdds Loblmgdds 2022 Heamols 12
030l deamdsmgmdno  1,099,720,344 oMo 3goanbs, Mmdmolb 45% (492 8mb @sMmo) 3m3gMEoymao
0063000L3006  domgdnmo  LgLbgdo  oym.  Logdomozgmmlb ghm3bnamo 05630 dogmmLoxrNbSBLM
mMasbnboEngdnlgsd nmbm3l, MmI LoblMgdn Bogzmgds nbymmBnMmyxdmo Babogymho 3n0Myoals bogzmac
IBMhm  335moBoEonmo 06336GMMIdNLESE ImaBomb, gMmom-ghomo Mgagnmogns, MmAymog o8 dobobl
90LobyMyds 2017 fanal 0563M0Esb dg30s domedn o Mmdomoszl 20-Bg dg@0 xobogyMmo 30Mmolgsb
$30bsblgonl dmbBo3sl, 00y cnomgnmo nbenznEalgsd dmbBoEnmo csbbs bszmgdns 100,000 moMmby.
070985, 303MmMLOBNbSELM MMasbnBogngdaol bolgbbgd LobLMgddn nbMmEyds 3MIgMmEoymo 65637300L350
dmBogeymo bobLbMhgdn, BoBolzymMo 30M7d0basb AmbBoeymo LoblMmgdn 30 3angdsn Ggbgbannm bobnomgds.

903MmLS30656LM MMas60Bs30700L doeM0s60 Baliglbgoo Lablmgdo fysmmgdol doby3nm, demb anomo

1,149 1100
249 975
% 915 918
859
806 25 45%
23% 33% 32% °
29%
47%
26%
28% 35% 36% 35% 30%
24%
22% 24% 24% 21% 20% 16%
27% 2%
o 69 5% 3% °
0% gl 0% . 6% Ml 6% il 8% il 8%
2016 2017 2018 2019 2020 2021 2022

[ 18563980056 domgdemo lglbgdo

[ b5330656Lm mp560%5309900056 domgd«gmo Lglbgdo

] 30%039610 30638056 8omgdmo bybbgdo

B 0996000990 306330056 dowmgdrmo Lglbgdo

B 500330 LBMmGEOBOMBHMMO © 3530GT0 3NB3INHOMIDIWO F5EO

pystm: bygshonzganmb 90m36mann 05630

903MmLOxBNbSBLM  LydEmMMo BmassE LLdSL3IM bLyJ@MMmsb dysmgdnm dosmomo dmdzggdonsbmdom
babnomgdmes 3Mmend@goty smbgdyma domomoa doMmggdol godm, 2016 Hamb 30mIGolL gog3zmomds
3nmLAs, La3MmEgbEM aobo33gmgdnls s doMmgal 3myds8 MNomymzaoms 0dmgdgs 8mdaadnsbmdol
00e03o@MMgoby, Mo bofommdmos o3md3gbbomes 2016 fHmol y39809M30 MbaMsnb LogMmywodm
3m33560700L 803MmMLOBRNBSBLM MMasbnBoEngdsE oMagnLbBmomadoom. 2017-19 fngddo dmdagadnsbmodnl
9oh396790myd0 36033650mm3boc0 dg00830Ms dofmganmamadgmo homhml god3s3Mgdsd, 2020-2022 Hoamgddo
dm3a3005b6monb BMs Me8)bndg Bogd@&mmas gobsdnmmods, Goom dmmab, 356gdnnb gBg3E& 0L godmimydom,
bodmAbAsmgdmm Lo iMmgeoEm 3mmEBImMl BMLd, 3mMEBImMalb BoMmabbol gondxmdgLgdsd s babgbbgon
LobbMgonl MoMgdYmMgdnl LESONMYMMOSD.

903MmLS30656LM MMas60Bs30900L dMBzx0056mMdal dsh33690eMyd0
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0 THr 0%
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— 3990905 3530¢h@ By, % (Bstrx3965 g®do) [ §0bos Bemggds, Bemb @sco

pystm: bygsmon3ganmb 90m36mann 85630

MmgmMi ©nsgMsdnesb hobl, dmBgg00sbmodals 3oh37670madn 2019 Hamb dg330Mgdmons, MoE gobosdnMmmos
890353M709m8s 396MBBgdmMmMdS8 dn3Mmbaznbsblm mMagsbabosngdals Lyd@mMmdn. 3gmdme, 2019 Haamb
5fabs 3oEgadmo Lybbgdal JBgdGNMO LadMmEIbEM gobsizgmoal modo@n, Medss Lyd@dmmadn 3mB356070L
0mAggdnobmods  Logmdbmomo  dgndgoms. 2020 Hamb  sobmay@ymo  §dnbs dmajool  LondgoMmy
839630Mmdg0m0s 3M300-3567800L gB3dE00. 3g0dmgds nong3sl, MmA 2021 Hamnwsb Lyd&mmo NdMNbgds
bmMmBsgymo m3gmomgdol gomaadmb sbagma 8oMagnmomgdgmo gomaadml 3omgmyddo.

8.3 700E306@ 0L 00BbgL Logdnsbmodnl gobznmomgdnl 36nd30xmMm3560 IM3Mgbadal smHaMe.
8.3.1 Lodm3d3mm LEMOEYFNS S BnBbydN.

8.3.1.1  900876® 0l 00BbLoL LBMSBIFN0LS 05 AnBbYONL SMPIMS, I>500 dmMmnl 30656L1M0 S SMS30656LMMO.
5056056, 3mA35600L Lsdmds3amm 39309000 SfIMS.

3m835600L LEGMoB 801N SAMES6SS YBMYNB37mMymb 3MBIPMIbENMNO N3nMmEbMdNL BM3M3705 s Lygymsmoa
3mBoEnol godysmgds Lodomm3zgmmb dnzMmmboxznboblbm dsbsMBy, 30380 mmba LEMsGIa0ymo dobbol

domHg300:

- ©0xyMIbEnoEns:  dsbomBy oMLgdnmo  domoma  3mbinMmabgool godm, J3MmmimMawodon dob
LEMIBGIa0Pmn d0Bbgxoal domHa3sl ggadse3L dgd8gan BndsMmommMyxdgdol EnxryMIbENsENol d783gMmdom:
yx3mhm dmgbomon 3MmeEnd@gon, 3Mmmagbol godsom@En3gds, LHMOBO goMnaglxdgon s domaman bafmalibol
3m0gb6@700lL dmabobyMgds. dsgsmomo, Lgbbolb gosgdol Mm oS sMe smgBa@gdmegl 30 fymb, Moy
05bB5MB7 y3gmoby LHmMoxz 6ndbymb HoMmImoaggbl 3MB35600L 39b69x870E 0L gogbagdno.

- dmabdstgogmby mmogb@nmadnmmmods: 3ma3sbns d3ox0me gobLobmzmozl, Mmd dmabdsmydgmo
sfob obo yzgmobBy momgxdymo s3@030. 3m33s60s 3603369mMmM356 yyMmoemgdsl yodmol dmabdsmgdgmms
131039300MLs s 38symxnmgdslt. 33830 Lsdo Hamolb dobdoamby, 3M33s60s 3ga8o3L IMALISMIdIMMS
305ymxznamgdnls Jyamol 83%-sb 90%-3] goBsb.

- &37Jbmamaoymo 0bm3sEngdn: Lobol SdmMEbmodnbs s Mbmond nElbGoxnzsznal GJajddbmemmmans
©59b685M70s  3MB3s60sl  gosdom@EGo3amlb  Logyomomo 3790-03a03s30000  dmAbAsMgdmgdal mbdmMnbanl
3MmEgLo. goms 530Ls, 93m03530s LadPsmgdsl 8olgdl 8mabdsmydamlb sommb LaLbbo FoMBG035 o

x3ngmosemdo doybzmgmoco.

- Bm3ybo 8mdbBsmydmgonls gmdymssnsb dgbomhybgdsle o 38symxyznmgdsty: 3ma3s60s 3Ja0o3L
aoodamogmml  LogyomoMmo 3mao@ngs dobdgmmgds  3mngbBgoty, obymgml dmgdbomon 3oMmdgdal
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amosmymo dmabIsmgdmgdol dndsmo, 836sMANBId0L s sdmMNBYdNL 3Mmamsdals gd3gmdnom. smbndbnmao
3mM335600L ob737 Eogbdamyds dm3bastgdmal 8mbn3zol s LgLbbol momyxdymMIdol m3En80Bsgnsdo.
3m835600L 2023 Hemob 856dogBy 30%-0560 x65MANBxd0L Boh3769073mM0 oJ3L saggadnma.

3m835600L 00BbyL nBbydn dmaEe3L 3383 doMmoomoce byl dndsmMmnmMydL:

- LEmMoBIgonmn  30Bbydn: oxryMIbEgnssnol  NBMYNO3gMmYymBoo  3MbIYMIBENBsMNSBMdNL
0765MmAYB0s gMdym 30530 S M3gMaEonmMa P30Mo@gbmods - bHmsxn s Imgbomao m3gxMmagngda.

- &od@osnmn 80Bbg0n: 3mA33sbns F0Bbo 0bobozl dsBosMBy googgomlb  L3gEnsmabBomyxdymo
3MmEndBg00bs o 8mdLobyMmgdgdoals 8mo35B70s. 3mM33sbnol  doBobos Psmamglbo  LESbsMENL
dmALsabyMmgdol gofhg3s dmabBsmadgmMmms mmoseymmonl  dglobsmhnbgdmo s 00Bbglol Bl
16M763gmboymas. 3md3560s gobogmdmdl nbm3snadn 0b33LENMYdSL, Moms YBMYBb3gmymlb Logyosmoa
3mb3nMab@nman n3nMmo@gbmods bgd&mmab Lb3s dM: 8353770086 Fndsmogdsdo.

- m33Msgonmo 30B6700: 3m335600L Bnbobos mBEAsMYdmMgd0l N3NIe390Mals Bndn3n dmbo@&mMmnban
00 30l dgLodsdnbac LEMOEBIgNOL S3MMIIENMgOs. 3MB35600L SBMESBSS 8139 Bndn3se BMAMUL Logymsmo
070093300 5 ©sbgMamL Bgdbmmmagonmo goshy3g@omgdgdn. 3mad3s600L s3mMEsbss BMIYLO gos3gomb sbam
&a3Jbmmmangdby Mocs  goondxmdgbmb o IYBMM  gBIJGNMo  goboseml  Lognmomo  mM3gMoEngdo
9mabdsMmgdmMobm30L Ybn3smYMmo oBmHmo AmdLabyMmydal dgmo3sBgoal gboom.

3m835600L 00Bb7L 330s BoMO3L 788 30dsMoyaENgo]dL:

- ©03)MLboBN3sE0S:  3M33sbns NBMNL63xmMYymAL Lalgbbm 3mME®BgmMoL  033MLoxoEnMIdSL
Lb3osbbzs bgd@mMmdo AmAbBsMYdMgONL O3MIENEIONL 3Yobom. smbndbnmon BmoEss3l d0BbaL Lglbgodl
9307 o Ludsmmm d0BBxLOLL30L s sgMmm LgLbxdl BgMmdgMmadabscmsnb.

- B0bsblyMmo  Badbmmmangdo s  dogoBMYMYdS: 3M33sbool  goMmizgnamo  3Mmiglgdo 339
53¢M3s@0BoMydnmo Mmdm 53&MBsBG0Bognol 8333gmdoo. 3ma3sbns aym 3oMm3zgmo Immodsdy d5BsMBY
Mmdgmdsg 8mab8samydmgol dgbmozsbs Mmbamsnb s3@mMImdamal Lybbo. 3mB3s6ns saMdymadl oxB’MmYMO
890059Y33&0mg0700L  obgMmazsl, Mmo3 bamb PHymdl m3gmogoymo sbsbofmygdol 83830MJdsLy s
dmabdsMmgdmgdnl 3dsymanmgdal BMmosb.

- dmgdbommds: 3md3s60s gxadosl dmBbIsmgdmgdl dgLmo3zsBmL gosbmal 3n0Mmodgool gnmboom
dmgbomao LyzmawoEm 3MmeEYd@ad0, Moms N3sbybmb AmbBsMYOmMgdNL YbnseYM LoFoMmmgdgdL. 3MB3sbnsl
50b0dbymol 8om§a3990 ogb8amgads dmdnmumo s3emn3s300l dob3nmomyds.

- Mobzol doMmm3s: 3M33sb0s EgBsMYMoE sxB3slgdl dobn ALgLbbydmMIdL 3MIEOEGYBIMNSEMOSL o
SbmMmEzngamadl  Mobiol 8omm3sl  3306EMomMaBgomo  sbgmmonmnbgols o diopMmo  Loghmywodm
dmbo@mmnbaol dgd3gmdoo.

3mM3356005 gg30dso3L, sMLgdNMO 53&M s Mbasnb LgLbol 3Mmend@olb Losl, dx8cgan sbsamo 3Mmeyd@adol
©3535@mL 2023 Hamob 3o6doBY:

- 1dMs30 Jmbgoal 9.§. 0mayx Lybbgodo;
- 930M7g o Lydysmm d0BbxLOL Lybbgodo;
- ©33M700E0s AMdNMYMO s3engsgnnl 35933md0m.

3m835600L sMLgONMO soBMymo gomxdm dmoEse3l dmAb3smyxdgmms oMo godmEnmidal d78)3
00085M0Ygdg0L:

- 3m83s600b 390-333M0l (www.eurocredit.ge) dgd3gmdoo 8mdbsmydgaml dgndmons sdmy30g0ma
s Lfymose oBMYMOE gonsmmb s3Myn@ydals 3hmagLo.
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- WallyPay-ol, 3md3s5600L 3om@&bomMo x30b@g]d 3ma3sbnol, d333gmdooc dmadbasmgdgml dgndamos
doommb Lglbol gobobamgdals ©s/sb Lglbol modo@al BMmeol dmALsbyMIds dMdoMYMN d3N353000),

x3ngmosemdo doybzmgmoco.

- SMS-0b ©s/0b 53&MBs@GMmo Lo@Gamaxmbm Jx&ymdnbjdal 8383gmdnm dmdbsmgdgamlb 8gydamons
3000mbL 06xzmMIsEns Lgbbob gMoxznlbs 01 LaLb;eb s35330M7xdYMN L3S 8xEYMONbYdxOAL Agbobgod.

dmas35am3n 0333970, MM gobbmmEngmegl 8mab3smydamals obEsbinymo nlbEnxwnEnMIds 0BMNMO
SMbydnl dgd39m000 s 30I3 NBMM godMmo3zsmByMmM3bgl nxmMNmn dmadbobnmydgodo.

3m33s600L 80Bsbns dgdegmdo 3 fmol gobdszemmodsdn, 2025 Hamobozol, dosmfoml §Bnbws dmajdals
oMo 75%-056 Bol, bmam Labybbm 3mMmEBIMOL 3n0boo - Essbmmydnm 50%-056 L.
3m335600L 80Bobas sbg3g, MM 3MB35600l Mabiol dsh37690gmoa (PAR 30) dosmHomb 10%-056 60dbymb 2025

famb.

3m335600L 3obEboadnm, sl goshbos LszdsMmolin 3030@smao Pobammgl 4 Hamosb 3gmomeolonzol s oM
8280936 dmobBoml sds@gdnman LablMmgdo o3 78olool goMms; oggadomo BMmeol YBMY6373mYMBS
dgLodmgdgmMNs MOMNZs300L bboms s Lygyosmo Lablgdno.

8.3.1.2  >Mmbyomdnl d90;b3935dn, 3md3sbnol dngm OnbbyLrdnl d9byncozgdonls s dympydionl dybsbyo
nba3MMASE0.S.

oo d0B675L700L dgbyn3x00Ls s 3xMfydgoal abGmmas oM sMLgdomob.

8.3.1.3  >mbygomdnl d70mb3935d0, 3md35600L 56 dnobo d3nenmdnm o0l ass6NLYHbIMMONL 56 M39M5307000
d9A7607000b, 51939 353mA 07006 d700639370006 SMf9MS.

9bgo3Lbo 3My30600g6G0 o SMULYOMOBL.

8.3.1.4 o 700876G0L 6nBbyLol 393030305 ©5 dMIFIONSEMONL3nL db6NJ369amM35605, NbRMMASENS
domomscon 35896700L, anoi16B0gdnl, 3mdyimomamnn S6 30656L6mM0 3mbAMIFEIO0L 56 Hsmdmydol
sbsamo 3mmegbool dybsbno;

1. 2021 §Hemob 02 8330LEML LL ,3585 05630 LogoMmo3zgmmbs” s ,3m835605L“ dmMal goxmMIs
Logmgn@m dmadbobyMmydsty gabgmommyMo bamndg3mnangds s 839373 mamomdn, 3ol BoMmgmgddo
aoxmMmds Loghgo@m bymdgimymgds. ggbgmomumo bgmdgimymgool 8mgadggdols 35o
8900LobBm3Ms 20 Hamon, bmenm Bm3myam mododsce - 10,000,000 533 ocmmasmn 86 J33035amg6G0 Lbb3s
350Mm9@ 00 LogoMmm3zgmmb ghm3bnmo d5630L BngM oalbomo maoEnsmMYMo 3MLooc. LyiMmywodm
bamdg3Mymadom 3MyoG ol dmEymmodse gobnbsbmsms 4,500,000 gnamo, bmenm 3Myendol 30
18 ™33, ULgLbol domgool d0Bboe Logmgo@m bamadgiMymgdom goblsbmzmymoas LozMgodm
3mmEBImob gobmes. 2022 fanol 25 donblL Abomggol dmmol goxmMmds sbosgnn LoizMyodm
bgmdg3Mymgds, MmImob 3Mhyo@ol dmEymmodse gobolsbmames 4,500,000 gnofo, 3MJe0@nb 35sc
24 o3y, bmanm Lgbbob domadal dnbBbo LL ,350s 05630 Lagdomm3zgmmdn” smlgdnmo Lozmgndm
MgLnmbol My0bsbLNMYds s LudMNBS30 Jo30@smal gobMmes (LobgLbm 3mmMEBIMOL gobBMmy).
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836gMmsgmmmo byamdg3mnamgodol 0sbsbdsc, LL ,3585 05630 LogoMmm3zgmmb” §abobfoMmn sbbAmMdNL
89707 ,,3mB35600" oM sM0bL YBgOsaMboma: 030bMML ESTsGJONMN BNBSBLYMN 39eMEIONMIdYO0
0 gobsbmMmzngmmb Loznmamn dmdmozn 96 PdMmo3n JMbgdolL YBMIOMN35 IE3NM™M3. bo3Mgn@m
bgm 3730100l MsbobBom 30, LL 3585 05630 Lagomm3zgamb” Hobsbfomo sbbIMdNL gomydy
,3M0300050“ o oMol NBmgdsdmboma: dosbsfomml n30gbegdn; gosobsml ad3L ,53Mm
3M0d+-bonob  goxdmmajdnamo  Lgbbol  bgmdy3MYagdgdnEsb  3dodmdenbomy  wHMN
350Mg0mMJ0700; 530Md3mML ,,3m335600L" LoblMgdn 83Lodg 3nMmms LobaMmajgdmme (dsor dmMmal,
Lobgbbm  3mMExgmon); gobobmMmingmmlb  0633LB0E0J00, MMIMIdoE sMmI8s@Jos  ,3m335600L“
30308omal  5%-b; gobsbmMmEogmmb 3sm@GbomMmoms LEBMYIGNMTo JozmbGMmmegdgmo  Homaolb
mElbmonl 33emoangd..

dbomggdl dmmob goxsmmaAs gnMozbmdnl bamdgimnmyds, MmAmocsy PBMYb3gmymazomas Badmm
bLgbgdnmo  ggbgMmommyMo  byammdg3Myamgdonsb s G0l Bofmgmaddo  goxrmmajdnmo
b3m373MYmMgd70056 godmanbsmg ,,3MmB835600L“ 30eMEJOYMY0700. 30Me36mdal bymdg3hnamgadol
BoMamaddn ©sgnMo330nmas ,3ma335600L“ LodyoMmadsdo sMLgdYmo s dmdszsemdo dgdgbogmo
3mb3Mmy&mnamo smodo@gmosemnmo Jmbgdmozn Loggog (B0BSOLYMO goMo3bmMdOL Lsgebn, 3gMmdmeo
,3M035600L“ 5MLYONMO s Ldydmadszmm dmmbm3bgxdn, Mmdgmog godmdnbsmMymdL sdgnMmszxdmals
Lobgbbm  3mMEBIM0ESL). BNLSOLNMO goMo3bmdal Logboo NBMYB3gMYymBomo dmobm3zbob
dmEymmos dgocggbl 9,000,000 cnomb.

2. 2022 Hemob 28 0360bLL bLL ,bagommzgammb d63LS” s ,,3Mm835605L“ dmMal goxdmMas 3gbyMamymo
Logmgn@dm bobolb byamdgiMyamgyds, MmAmal 0sbsbdo Lozmgeodm modndoE gobabobmzms
10,000,000 533 comamafn o6 333035am36@& 0 L3S 39eYBdn, bmenm bgmdg3Mmgdal 30sce 240 M3].

50033 oomomdo  9bofMggdds goommMmdgl  gnMmo3bmonls bymmdgimunamgods, MmAmoosy
7BMNb3gmmymazamos dbsmggdl dmmolb 2022 Homolb 28 03b0LL goxzmMmadgdnmo domas bLybgdnMo
836gmoammmo  Loghgo®m  bsBolb  bymdggzmnamgdosd  godmanbofmy  330a@idnmMydgd0.
16MY63gmymxsomn 30 EgdYMIdJ00sb  godmanbsmy  3sbyboLoggdommodal  8sjLoBsamyMo
mEgbmods gobobsbmzms 7,500,000 oMol mgbmdno. gnMma3zbmdal bymdgmnmgodol omgmyddo
©530M53309m0s  ,,3M335600L“  LoJB0sbMONESE gosdmdnbafmy do3381mn/gobsisydo  Lalbgdnsb
Pofmdmdmonmo sMbgdymo s Lddmadszmm dmonbm3bydn, Mmdgmois xo0yMom dgoceagbl 7,500,000
oMb, gomes 03 Imobm3bgoolbs, MmAgmog FoMmdmoaggbl LL 3585 05630L“ LobofMmagdemeo
Pofmdmdmodnmo x30b6sbLYMn gnmMs36mdal YBMNOb3xmymaznl Logsbl. ,,3ma335600L“ dog ggbgMmomyMmo
Logmgen®dm bobol bymdgihmnamadol ®RoMamaddn bBozolMo FBYMSEN 35 EIONMIdION SbJ3)
385370000 PBMNb3gmymazomos 2022 fmolb 26 LygBgddgMhl 8bofmgadl dmMol goxrmmAldnmo
80M33bmdnl bgandgiMyagogdnm. 3gmdme, 05630l LaboMmggdmmme agnMsz]xdnmos: ,,3m33s600L“
056330 oMLyonmo y3gms/6700Ld0ngMm BndnboMmg sbagsMndBy sMLgdymn s Lodmdszmm mobbals
dmgymmos  (3sLYbolbogadmmmodnl  dogbndsemymo  dmEyemos: 10,000,000 533 cmmomo 6
793035m36@0 Lb3s 39e1ESA80); ,3mB35600L" LsJBNSbMONESE gs8mdmnbsMmy 8o3381m0/3oLoEgd0
LglbgdnEsb HomdmAmooma sMLJdNmMo o6/s Lodmdszemmm dmmbmizbgdn, MmAgmog Xo8nMoc
99000396L 2,500,000 oMb, goms 08 Gmobmszbadals, MmIgmoi HomBmoagabl LL ,353s ds630L“
LoboMagdammeo fom3mdmdogon B0bs6L1MO 80Md3bmdNL 16M633mymxznls Logobl
(30L1boLAggdMMOBNL BogLndsemnmo AmEmmds: 2,500,000 egnsfn).

Bgomon  ombodbymn gnMmo3bmdnl  bgmdgiyangogdol  0obobdo, ,3ma33s005" oM oMol
IBMY0sdmboamo  gobiomamlb ognMo3zgonmo Jmbgds LL ,Logomm3zgamb  05630L“ Habobhoma
Pafhoemmodnmo 0s6bdmdal gomydy.

336aMaamyMmo Lo3MyEoGm baBal bgmdgzMymgdol BsMmamgodo ,,3m3356058“ gooxzmmas 8xdwyan
Lazmao@m bymdgzmyamgdgda: 2022 fmolb 28 0360LoL Logmya@m bymdgimnmgds, Mmdmoal
boxgnd3gmbg ,3mB8356008“ somm  3Mgcodo 3,000,000 oMol mElbmdno, JMymodol 35moe
8ob0LobmzMms 27.06.2024 Hamo.  3Mywo@ol domadol 80Bboe Lozmyadm bymdg3mymgdom
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8330LsBM3MYMONS Lom3gMmonm 3530@smal EsBNbsBLYdS (3mMEBIMOL gobMmes); 2022 faolb 26
bgd&ddMmal Logmyodm bymdgimnamgds, Mmdmob Loxrnd3lgmby ,3m3356000“ somm 3Mgendo
1,000,000 gmomol mgbmdnm, 3Mymo@ ol 30s gobalbabBmams 27.09.2024 famoa. 3mgndol domgdals
9016500 Ly Mgendm bamadgiMYmMIdnm goblbabBmzmymos LodmMNLBs30 LodYsmgdxdnl sBNBSOLYD..

8969Msemnmo bgamdgimamgds 3303936 Mg BnbsblyM, 3MM3MMsG 0N s Lom3gmazom 3m37656E0U,
MmAmal mobsbBo, 3mbimadnmoa m3gMmaoEngdal/aebisMmazgdonl gobbmMmEngmydsdey ,,3m8356058
16y dma3m3zmb LL ,LogoMmo3zgmml d5630L856“ Habobfomo Gamommodomo bydsmmss. dso dmol,
»3MA356050“ o oMol YBMIdsImLomo  gobsbmMmzogmml  0b633LB0E0900,  SommL  Mondy
35M 70710700 56/ gofoml obsbsmygdn LL ,Ladommzgmmb 05630l Habslfsfma famommdoman
05b6b63moal goMgdy, goms 0d dxdmb3g3nls, 0y smbodbnmo godmadnbsmgmodl dbsmggol dmmalb
sMlbgoymo  bymdgimnamgdol 80Bbnsb ob/s bmMmEngmads ,,3md35600L"  ym3zgmomonmo
b5gd3056MONL Bofmamgddo.

dbomygol Immol goxzmmdgdomos bLPdmmMenbsznal bymdgimymgds, MmImolb msbobds, 33l ,,g30Mm
3030003 +"“-L036 ,,3mB35600L“ Bogh goxmMmIxdnmaoa bgLbal bymadg3Mymydgdo Lydommeabomydoymoas
LG ,,bogomm3amMMbL 0563006“ goxrmMdgdoymo ggbgMmomyMmo Logmgodm bobol bgmdgimymgdal
008sMon.

,3M030000L“ 3L ,,93Mm  3MyEod+“-0nob  (A3L  ,930m  3Mgod+ fomAmocagbl 980&76@MS0
0535300M707m 30Mb, mMn3] 3MB39600L 3ys3lb Lagmom 3smEbomMgdn: dsor dmMmols ZUK CHINA STONE
WORKS LIMITED, Mmdgog 33L ,,93Mm 3mgeod+“-0b 80.01% fomal dgLosnmmgs) oJ3b goxzmmadgdoymo
Lbb3oobbzs  Loghgodm bymdgsmnmgds, mMmImol  Loxryd3gmby LB3ssLB3S  momomyddo
,3M0306003“ 33U ,,93Mm 3My0G+“-bgeb dnnmm 30000560 SMIPBMYB3xMYMBomMo bndmmnbofgdymo
bglbgon, xo8d0 6,556,999 530 cMmmMmMal MmElbmdnm. bmam ,,3mB835600Ls“ s 83l ,,93Mm 3Mgn@+"-
L dmMob oMmbgdnmo  Logmgeodm Yhoogmomdolb Bomamaddo ,3mad3s600L“  sMbLydymo
SMalPdMMEnboMydYmn E835MNsb70s 2022 Hamals 31 g3780Mal Bogmdsmgmono 8gsca]0bL 182,580
530 ommombs.

2014 §anol 15 s3momab Lagomozgamml ghm3bnmo d5630L 3039-3MBNEIbENL gobisMmanmadoo,
»,3M835605“ MygoLGMoMgdoymos 303Mmboxnbsblbm mMasbobosns. ,3m835600L“ Losnmmydsdn
13.10.2021 Hamosb, obY3g, MaaobEMomadnmos 3m3dnbomgdyma Lobsgmbemm b60dsbo (60360L
Lbodyszngmo bofoamo: g3hmimyndn EUROCREDIT), Mmdmol Mmygob@&mognol dmgdgwgdol 3500
d9003896L 10 Hamb.

700&36@0L  Logdnsbmosdn gsdmygbydymon mMalyMLgool dglbobgd nbxzmmMasisns, Gobo  &03700U,
Dyommaonls, 35Lgdnl 330mMadseMdNL/LES0NMYMMONL dncncgdNo.

13603363 0L Lognmomo Logdd0sbmdabsm3al nygbgdL dg0cga MaLYMULIOL: Lognmom 3030@smUbS s AmBoENmO
LobLmgol.

3mad3s5600b 3530B>an0 (3M3>m©0MIONaNN):

Laojsom 391965f0amydgmo b
39308omn dmggds 90
05ma6L0 2022 fomob 31 09 37907ML 1,000,000 31,460,170 32,460,170
by LMymo dx8mLL3smN - 3,895,637 3,895,637
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onn@nb dgbfmmyds - 194 194
05emMa6L0 2023 fomob 30 0360LL 1,000,000 35,356,001 36,356,001

3ma3>600b dogm dmBomann b>bbMmyon:

2023 fanolb 1 9330bEmMESb 1 Lyg@g80Mody, 3MB3560s0 LozsemyEm Mmobiol dgxdgnMgdol B0B67d0LM3NL
dmobnbs dobo y3zgme ysbmym 3smyBodo ©xbm3nbomgdymo Lsbylbm 35MEIdYMYdOL 3Mb3gMmBoisns
msmdn. 33073 3bMomadn Homdmeagbomns shesynmgdymo domydymoa balbbgdn 2023 Homalb 30 bgd@&gdomals
dgmBsmymoom:

30 LgjBgdogMmo 2023
La3Mm3xbBHmM  oxzsIM30 @33>8300000 390m7Y LgLbab @fagby
063mMIsz0o mo
8965337000 L 39000 & dofo 30mEg6®0
Lyo-0b 16M633mymxz0mo
s30mmoMmn3  MgxnbsbnMgd 25-850-24 3gomgol dmammls o 4,500,000 11,546
0056301 ol 8obo33gomb 3oabnm
+7.5%
Ly o-0b 7BMNb3lgmmymazomo
sanmmomn3  MyxnbsbnMmyd 27-036-24 39homgonl dmamls o 3,000,000 5,507
0 05630 2 0l goboizgols 3oobonm
+6.5%
sgnmmomo  bgo-ab 27-bgd-24  HBMY633MyMB0
30 05630 2 Myx30bsLny o 3gMomeanl
ool omenmb @ 1,000,000 1,370
89653370 + 3osbnm
6.5%
SMonBMMb3lgmymeazn
336’"’36’3@”@ 20% 26-006-24 o 3gMomeals o 1,368,517 35,974
ommmUb gosbom
9,868,517 54,396

07093 gbMoamdo 8mEadnmos sMosnenmydnmo bnydmmoobomydynmo Labbgdo 2023 fanol 30 Lyd&gddmal
dogmdsmymodnom:

30 Lyg®gdogan 2023

La3fmg shonb
26&m yx3sM30 3358300000 350m79@ LgLbolL e @3 G
aolj::ga L 39000 063mmIsi0o S dofmo 3hmE06G0
13fmyfmgod + 20% L-coni-24 sonbiybzgamym & 3,444,773 115,140
(bydfme. 1) i B0mo 3gMomenls
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omemb
gosbnm
20% omonBMmnbzgmym & 3,444,773 90,917
33hm3My@od + o gomo 3gMomeal
(bpdtme. 2) R4 Yol
goabnm
20% smanbMybzgamym ¢ 3,957,613 132,282
33fmaMyeed + A B30o 3gMomeab
(bpohme. 3) 120026 mammls
goabnm
20% smanbMybzgamym ¢ 3,830,827 128,044
33fmaMyeed + e B30o 3gMomeab
(bndfmeo. 4) 1-036-26 dmml
3oabnm
20% omonBMmnbzgmym & 2,581,347 86,281
33fmiMyeed + A 300 3gMomenb
(bydfmeo. 5) 1-850-28 omenmb
gosbnm

17,259,332 552,664

8.3.3  sMlgdomdol dg0;bzg3sdn, godmygbydnamn ob dmdszsmdn gadmboygbgdgmo &gdbmenmagngdal smhamo.

3m335600L 0bxzmMAs30000 0dnbofmg 1 Hemolb Bsbdoamby gobbmmEngmegds d78cgan 8603363emm3560
&39d6039M0 3Mmgd@&gdon:

o 0bBIBEYM0 0IbGNBOISENS: BMABASMYO7mL dggdamgds Bomosmdo dmyL3mgma gonsmmb 390
839017 00096G0B035305/3)M0BNZSENY;

o 0bBIbEYMo Lglbol EsdBI0Ex0s: BMAbBSMYdIML dggdamads abEsbEnyma dmocmbmsaml bgbbo
5 07J33 5 §do oommb goahyzg@nmgds, Mog gobmol goxrMYma Lyhm3znbgdom LoMmggdmmdal
dgLodmgdmMmMOLL;

o dmodomyMmo d3@0n3o@Ens: bgdoLdngym mmb, bgdoLdngmo sEagnmMNEsb bobmlb dolo 3Mmanmo,
SMlgdnm Lgbbgdoty 0bxrmmABsisns, Pobammgbo Gomosmolb Ggdsmgmods, dndnbosmy 5J3nJ00;
dmombm3mb Lgbbo s 5.9.;

o gomnamnEsb bgbbolb gosgdol 3MmEgLbol 93&MIsB0BsEns: dndenbafmg 3Mmigabol 33eMmomgds abyg,
Mm3d dmaLabyMgdol comm dgdnmeal 25 fnomsd].

8.3.4  00Bbyl 3thmEgLinby o bahobbol 3MbGMmmMmob 3thmEgenmydnls smfams.

aboagom Lggdisns ,,LaLbab goEgdol 3MmEgEnmS”.

8.3.5  05M33®&nbgnmon 3thmagmaodals smfome.

2023 fiomob doMm3x&G0631nmo 33ads s SamEsbg00
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2023 Hgamb 8oM3gB0bgol domomon sdmEsbss dmbgl 0Mgbal 303 YBMM 83&S© ,85005805061mMJdS”.
0Mbc8s Nbos 5H336MUL A3319mgdMN30, SBENMOJMN 3330367M0 S sEgdNMN M30l70700, goy35mb 030
9mAbAsMgdgml o oM godmohobmlb GmoxsmaGnmo gdomado. 3m3356053 8060878580 MBSy ©SNY356mMUL
bgamm3bnmo genazgmols 3Jmbg s Mmoo goboggodn, mmdsmymo 3sbybgoa.

domoobmdsdn 2023 Hamolb  BomygBobagnmo 3583560700 5330m0s 085y, Mmd J3Mmymaondo
33mbBogombomegl, Mmamm ,,0s30561M0*, sbenmdgann d0Mybeoon.

3m379603530580 8337300M00 Ybs Asbogls, Mm8 dMgbol v33L BbsbLYMa gdu3gMEmo dgbadmgdmmmdgdo s
d9L00500bo Fomamo Lybmmods. Bnybgeszs s30l, JMongmomos AbdJo s JsmGn3z0s.

0Mybnl domomon 3mbisg3dn DE3mamn MAJos, dmdbsmgogmb g3mimacndn Nbos sbbybwgdmegl
30033 M0gdn, Mmeabsg Momog doMmngmal/3Mmomgdal Hnbsdg c0ggds.

3m335600L 2023 Homol domza@nbgnmo 380l domomaon Gndsmmnamydgdos:

36mosEMOnL oMy

3mbiMma&mamo LonBoxm 3oMad7E&MIONL godysMmgds s Lynbxzmmadsinm 33amab d7Jdbs
89Yyn3300L LGndnmomgods

mosmmdnlb gofmsby 3ndomds

A e

3m335600L doMmomsgn Logma8ybolsaom sMbgdns:

. bmgnseymo 8gns (Facebook, Instagram, Linkedin, Youtube)

. 30omwmMYmMOo sMbgodn (300-0569M700, Google ads, Google search, pre-roll campaigns)
. BTL (3@ogmnbgn, L3gs. 39 o30B70500 3oMBGbamm 3md3s6070d0, 039601700)

. OOH (d00gdmMegdn, Bmbo@mMgydn)

. TV (06&933M30700/bENAMM0O]00, LaL3MbLMMM 3537@700)

. Print (39fMbogmgodo LGo@ngon)

. 3nfMasdnmo Bom3g@&nbagn (sms, Lo@GgmmgBmbm Bamgdn, E-mail 36835607500)

3M350@&0mo domia@nbgymao 30835607500 933010 LsBo dofmomscn dndsMoyymgdal dobyeznm:

1. 0Mybco 39MLbmbs (BRAND PERSONA) - 3m335600 876900 LobyM3zgam bondoxm 3sMsdg@&mgol;

2. 3hmonddo o ULoosbanggdo (PRODUCT, NEWS) - 3md3sbosl oJ3b og@oymo  3mdnbosssns
dmabdomgomgdmsb oMmbgdymn o sboam 3MmeEYd@aodal, s Loobmggdoal dgbobgd; obg3zg 3mMAB3560s
dmabdsmgdmgdol nbxzmmMBoMmgdnm sbibl goyn3gdal LGndymamyodsl;

3. 3JL3gMmE0Bs (EXPERTISE) - Logobdsbsoamgdamm, dMmabnl gdu3ghm@&nmo dbsfg - ,833mdsMn7
Mm3gambog 9J3b omadn gmebs s 3M337@bi3ns”.

8.3.6 doMmoomosn dmabdomadmgonls s  dmIfmegdmadol  smfams  dsomn  Hoagdol  doonogdom
(398mbo3eMmnl/dglbynce3g00ls 10%-0l mao b 83@0).

3ma33s60sl o  goohbons  abgon AmAbLAsMIdENgON s  AmIYmE]dmgdon Mmdgmos  fomo
d708mULo3egd0l/dgbync3gdal 10%-0b Gmmo o6 8g@0s.

3m33s600L, 80denbomy 3gMomedn, 3ys3l Lodo ALYLLgOgmn, MMABmMYdLSE oMb 5J3L doamnsbo
Labbgdol 10%-Bg 9g&0 ;sbbs BoEgdymo 3mB3s605B7 LgLboco:
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e 33L ,33Mm 3MyEoB+“: 33L ,330m 3Myod+” HomImowagbl §80BJ6E ™MD ©o3e3d0Mydnm 30MU,
mMn3] 3m33s600L 3ys3l Logmorm 3smBbomMmgdn: oo dmMol ZUK CHINA STONE WORKS LIMITED,
Mmdgamog d3L ,,930Mm 3Mgn@+“-0b 80.01% Homol dgbosnommyes.

o ULb,3535 05630 Lujomozgmm“: LU 3585 05630 Logommzgamm” HomdmMoalbl 3Mma83s60alL 3Mya@mMls
s Logomozgammdn cmogbbBoMmydym 3m3gMmEoYm d563L.

o LU ,Lojommnzganmlb 05630“: LL ,LogoMmmn3zgmmb d5630“ HoMmdmoaggbl 3MmA83s6nol 3MgcodmMml o
bogommzganmdn gnoEgbBomgdnm 3madghmEona d563L.

©335@ 7000 nbxmMmdsgns nbogmgo 8.3.4.1 J3gma3zdo.

8.4  900®36@0L 3mb3nMabEnmo gomydmbs o doBoamBg Gobn 3mBogool smfams, obgzg o8 3mbBosnnl
boaznd3gmals smfgfo.

2022 §anab 33-4 335G ol dgmdsmgmonm, 8n3mmbonbsblim byg@&mmo 8xagds 36 3Mma33sbnals, 396 Lym3ols
3206&Mob o 4,323 006538MMAMalgsb. GoiMmbLognbsblm mmMmagsbobogngdn 3mngb@adl Lmo3sBmMdI6
LHMox3/Mbasnb Lglbgdl, Ludmadbdsmydmm Lybbgol, nd3mogsnm Lgbbgdl, s3GmLaLbyoL, daBbal LybbgdLs s
Lagnmaddsmeog Lglbgdl; Bman 3M33sbns L3gEnsmMnBIdYMNs Abmeme ghom-ghoo Godob bgbbol goggdsdo.

3m33s605, M3 10 803MMULLBNBSOLM MmMasbobBagnsl dmMmal, 8maaadnsbmdoo Mogno 83-3, doramnsbo
5J&03300L dobge3znom Mogoor 33-8, §Bnbs Logmgo@m 3mmMEBIMmon Mogno 83-8, BWomosmydol
Momegbmodnm Mogno 83-10 (Mog 8oL 3BIIGIMMOSL BoyonmgdL), binem ;sbsddmmamgdal Momegbmonm
03-9 (Mol 8oL gBIIGHMMOSL doyonmydl) 3m33sbnss Bo3mmbsxznbsblbm LyjEmman 2022 faolb 12 m30L
dgmBomamonm. §H3nbgs Losmaeo@dm 3mMmEBImal dobgw3no Gm3 10 3M33s60s Homdmeggbomos J3gdmom
dmEg0yam gbMogndo. 8339, 16 5M0603bmL, MmA o 3MmboxnbsBLM MMasbnBegngdn ,,.3MabEsmMN” s ,003Mm
00B67L 3o30Boma” (ngn3g MBC) 530M7096 dgLods8obn 306mbAgdMmonl dnmgdnls d38aa dosmm 18635

8900537009000.

§00bs LozmyoEm 3mMm&Ga3gmaol dabgeznm Gm3 10 dnzmMmboxznbsblm 3mMA3560s, 2022 famal 12 3y,
$9060005 dmagool doby3zom

# | 803mmLoxznbsblm | H0nbs §00bcs 000am0obn | oamoamgdol | ;sbsddmmamgdol
mMgsabobogns dmag0y, Logmgodm | 93B03900, | MomElbmods Momybmods
dogmombo | 3mMExgmon, | dogmombo
msfo dogmombo msfo
oo
1 | Mogm gdLdmgLo 56.2 414.1 566.9 53 607
2 | b3ob 3o30Gsmo 12.9 154.5 180.0 29 393
3 | g3fm 3Myndo 11.3 58.0 62.2 11 120
4 | 3mobBomo 6.2 391.6 455.0 50 1,045
5 | bLAsME BNBSOLO 5.9 68.8 74.0 13 103
6 | 06&gmygdLamgLin 5.5 16.9 60.4 23 216
7 | 3Mgodlbym3obo+ 4.0 35.4 43.2 49 341
8 | acmogh 3Mywo®o 3.2 71.1 83.1 27 240
9 | 8osMm 00B67L 0.4 89.2 105.2 18 248
3930890
10 | maBogs 0.4 68.3 75.5 20 278
3930890

pystm: Lygsmm3zganmb 9hmm36mamo 65630, 335MmEMNM0 3635M00370700 (AMIB>r0mn 3hm3bmann 036300
U>Y9050b900390mm dmonbm36900L d9bs>0500b50).
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8.5 0639L&0E0700
8.5.1 900®36@0L Bogm  gobbmMsngangdnmo  Bo@amosemumo  0633LE0E000L  smfaMms  (nsbbydal

000mMyd0m) ;mnomgymo 0d 3g9momeobom3nl, Mmdgmog 3Mmb3gd@dn Homdmeaggbom 130bsbLYM
5635M0dax070d0s F00MYOYINON.

7900&736@L oM gobnbmmEngamydns doBgmosemymo 06336& 030700 3MmL3gd@&dn fomdmeagbomn 3nbsbLYMN
5bgoMndag0gonl 3gMomeal gobdszammosdon.

8.5.2  900836@0lL dngh dobbmMmEngmgdymo 0d do@gmosmymo 0b3gLE0Engdnl smHams, MmImydos
000nbomgmdnls 3hmEgbdns, Gson ggmamoazoygmn  8gdsmamonbs (J39ybol dngboon oy dob
BoMamodL goMIm) s sBNBSBLIONL LEMYIENMOL (Fns 0y dmbBoyma Lobbmgdonom) Bobyw3nom.

980boal 3m36E0bsmM30L 3MB3560sL 3 goshbos Bndnbomy Bo@gmasmmyma 0b3aLE0E0g00L 3Mmyd@o.

8.5.3  0bxmMmdsgns, abgomo 3mad3sbngdnl dglobgd, dsonn Homgdol doomomgdom, Mmdengddos 900@&3bEN
BmOL Homl o MedsE dglbadamms g3o3mgbs dmabnbml dnln v3&03700Ld Y 30t EIOYMIOJONL,
B0bsblyMmo BogmBomgmonbs ©s/sb dmggds-Bomomnl dga3sbgosBy (ngnmalbBgds d3nmmdomgdols
8oMms sMbgdymo fomgonl Benmody).

3m835600 oM ML Homb bb3s 3M33560sdn, MmMAgamog st sol dobn d30mdomO.

9 mfasbnbogoymo LEMYISGYMS

9.1 09 900&36@0 x39x30L §a3M0s, X3uR0L LAMYIGIMOLS S Lygdnsbmdal dndmbom3s, dslido Jdn@ab&nb
3mBognol 300m00900m; Logboobs s sSmddsEmdnbm3nl PAxmoglns MmMagsbobsgnymo LEMYIGYMlL
©003Msdnl godmygbgds.

0969%336@ 0L 3obEboadnm, 3m33s60s o Mol xgnx0l Ha3mo.

9.2  900®36E0L d3nmmonmo 3m33560700L ASIMBsmM35M0, docn Lybgmadal, ssmMLgdaols s Lygddnsbmonls
939460l, 0omdn  foemmdmMozn BMMONLs s B3ol YBRIdoL Jomomgdom. sbg3y, 0y 380&36@0
06033b60mm3bo@ ©sdm3nadymns ¥anadn dgdszsmm Mmdgmody §a3mBg, 90 OIM3INEydNMIdNL
smfafo.

3m835600 oM ML Homb bb3s 3MB33560sdn, MMAgamog s sob dobo d30emdomo.
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10 Lom3gmognm o 30bsBLYMO dndmbo3s.

10.1  Lom3gMsgnm dgyaq0o.

LMY 3x9mLS3EYO0L SbzoMTgg0s

30 n360b0 30 n360b0 31 31 31
2023 2022 0939800 ©939803M0 ©932809M0
shasyeam) sfMaseen 2022 2021 2020
dmo Mmoo 39E0M)dY 39©0MydY 3E0Mydn
oo oo o
Lo3MmEgbEm dgdmbszsmo 12,010,774 9,593,025 20,740,706 15,870,856 13,465,393
LoO3MmEgbEm bofyon -1,849,830 -1,743,808 -3,708,134 -3,199,350 -3,136,946
53065 La3mmEabOm 10,160,944 7,849,217 17,032,572 12,671,506 10,328,447
930mL35mM0 gonBslnMydsd)
8359BLYMgdal bomyo -3,385,126 -1,401,977 -5,847,897 -2,122,766 -332,974
§306ces ba3MmEabOm 6,775,818 6,447,240 11,184,675 10,548,740 9,995,473
939mLo35m0
Lb3s dgdmbsgzamo 2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
by xizsbyd0 Y
056533Mm3gmms -2,254,774 -2,201,706 -4,055,622 -4,065,974 -3,505,255
SbobBmayMmgods
Lb3s Lam3gmoiom bafygdo -2,176,733 -2,071,752 -4,412,855 -5,080,827 -3,232,533
(339009 3 SBmMmENBE0S -426,680 -416,481 -859,810 -841,852 -897,600
8m3200 / (Bafamn) gog3eoco 554,798 1,059,205 2,926,176 517,262 2,621,479
3nmbob bb3omdolLigsb
dmag0o s0933Mad) 4,936,212 4,637,264 8,964,046 4,474,587 2,201,992
Bmagdal gosbabaal bafxn -1,040,574 -695,590 601,571 -1,173,046 -12,237
b bAymo 333mbazsemo 3,895,637 3,941,675 8,362,475 3,301,541 2,189,755
9mag00b gosbaboal baMmyn
30 0360UL0 30 0360bL0 31 31 31
2023 2022 0337007M 0337007M 0933809M0
SMasnoM SasnoM 02022 02021 2020
309mo 309mo 390Mydy 390Mydy s90My0Y
oo oo o
9mag0s sdya3Mmsdm] 4,936,212 4,637,264 8,964,046 4,474,587 1,413,279
Logosbabsm gobs3zgomn 20% 15% 15% 15% 15%
ngmmoymo dmaggoolb
3oababaals (987,242) (695,590) (1,792,809) (671,188) (211,992)
bafmxo/(bofggdgemo)
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§0b6s 3gMmomedo snmosmydgmo
Logoobsbacom sg@n30lb 9333E0
071003030 LE35MOgO0L gB3TB0
dmag00b goobaboal bamxo

Lb3s 3gdmLo3Mgd0

dg0mbo3amo xomndnsb
LLbydaL HobLHMgdom
sx35M30L Lygmdobom
Lonxsm dmo3500

Lb3s dg8mbozmydn

U LB3> Fgdmbogzomon

LB3S Lom3gMmogom bomygdo

doM39@0banmo bofmygodo
3hmamsdymo nBMmyb3gmymxznls
bafxg00

ofhooymo bafygdo

LgLbydOL SAMEMgdal bafygdo
30Mo36mdal Logmdobom
Lo3MBLYMABIEM s bb3s
3fmazglboymo bgm3obol boafmygodo
Logm3nbozsgom bamyxgdo
83906530500l dg0mHAgdals
bofxgd0

3m3nbsgmnmo bafygdo

LoH3930L bofxo

5330l bafygdn

mx30bol bofygdo

003m0bg00bL bofyxgdo

056300L LogmBobom
hodmmMdgymo 356756700056
0535390M70m0 bamygon

Lb3s bafmyxgdo

Lo LB3S Lom3gMmogom bafmxgdo

- - - 732,941
(53,332) - 1,191,238 (501,858) (533,186)
(1,040,574) (695,590) (601,571) (1,173,046) (12,237)
30 0360UL0 30 0360U0 31 31 31
2023 2022 ©339007M0 ©339003M0 09330809M0
SMooE0 SMosoM 2022 2021 2020
fydnmo 30mo se0MIdYM 390MIdYM 390MIdYMm
0 0 0
2,103,309 1,495,283 3,504,260 2,801,041 2,130,012
291,557 264,229 604,239 543,227 224,253
- - - 56,919
68,917 61,247 72,983 52,970 52,202
2,463,782 1,820,759 4,181,482 3,397,238 2,463,386
31 31 31
30 0360b0 30 0360b0
2323 2323 ©932809M0 ©932809M0 ©332809M
2022 2021 02020
SfModnaMm SfModnaM
3man0 3man0 s9e0Mm)ydy s9e0Mm)ydy >9e0MydY
Joym Joym ™o ™o mo
(686,662) (653,681) (1,389,152) (1,744,861) (773,152)
(204,170) (262,402) (551,452) (554,845) (507,521)
(120,544) (167,399) (294,402) (520,560) (348,751)
(220,000) (226,000) (431,168) (361,249) (219,965)
- - (52,515) (337,256) (98,988)
(291,749) (175,574) (381,513) (284,995) (81,610)
(94,173) (82,306) (171,676) (177,671) (175,188)
(74,317) (73,465) (145,033) (143,612) (144,784)
(72,983) (74,240) (125,033) (127,997) (79,695)
(38,586) (36,959) (89,805) (127,695) (74,477)
(66,767) (62,440) (125,979) (117,585) (136,843)
(44,736) (43,282) (98,719) (96,063) (124,205)
(46,794) (34,184) (97,813) (94,605) (120,385)
(19,334) (49,502) (65,368) (78,333) (27,157)
(38,664) (25,698) (89,079) (63,603) (64,091)
(157,254) (104,620) (304,148) (249,897) (255,721)
(2,176,733) (2,071,752) (4,412,855) (5,080,827) (3,232,533)
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LogMBLYMEBsEom s bb3s 3Mmazglbonmo dmabobyMydgdn 8moEsslt BnbsblyMmo syo@al boxsbymlL 53,323
oMol o 57,121 gnafmols mgbmodno 2022 s 2021 Hamgodnbonznl, dgLbodsdolboco.

10.2  30bsblymon dogmdsmgmos

1300&36@ 0L BnbsblyMmo damdsmymdal, dsbdo dmdbsmno (33eMnMYdgO0LS s Loam3gMmosnm djxwgaldnl
smfams ymzgamo fanolbs s dyomywynmo 3gmomeobom3nl, Mmdgmosm3zabsg Hommaggabomans obEmMonmo
B0bsblyMo nbaxzmmAsEns. b33, HoMmdmeagbomn Nbs nyml Hamnsb Hamody Bnbsblym nbxzmmdsgnsdn
dmabosmn do@gmosemymo 33emomydg00l 30B73B700 S sbsg0Bn. sbsmobo Ybs ImoEe3gl BNBSBLYMN
05h39690mM700L s 0y MIMY336@NM0NY, SMBNbIbLYMa Foh37690gd0L Fodmbom3sb.

30656LyMo dcogmadsmgmoonl 56asMndglods

30 0360L0 30 0360L0 31 31 31
2023 2022 0337007M
SfMao1 0 SMao1 0 02022 ©332889Mn 3338090
1910 1910 ofro- 2021 2020
200E 200E o9E0MmIdY >9E0MmIdy
dyoMmyd @0 @0
Hmo
3303300
BIO @3 FYE0b 1,973,127 2,845,047 1,383,154 4,266,053 1,686,981
23303536300
300036690%9 8360090 g 377 ¢35 53,488,871 56,513,261 46,324,013 33,330,827
LyLbbgodo
Lb3s sgB03300 599,579 237,645 477,189 192,898 184,265
Logoabsbsom sgB 030 0 0 0 - 213,815
802935000 1,574,877 406 1,241,203 406 902,237
Logoabsbasom sg@ 030
2J6030b 328my3bdab 1,574,655 1,819,167 1,949,709 2,185,582 3,047,528
L TWHN
doMomoo 444,217 421,542 411,031 393,362 465,040
LodYomg0g00
byem 33&03300 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
35 EJIdNMIdJd0
Lb3S 30MEIOYMYOJIO0 220,760 278,425 331,281 269,430 601,434
bogoabobacem 735,171 397,541 816,822 779,460 -
35mMEJ07MI0s
Looxshm 1,210,209 1,723,198 1,611,016 2,168,672 3,177,814
30mMEJ01mMy0300
80mgdmmo bybbgdo 9,024,709 9,156,529 9,015,948 8,707,190 0
LgdmMEboMIdEo 17,991,135 19,217,421 17,740,310 17,339,867 19,083,694
LgLbgodon
by 3smEgdnmgdgde 29,181,983 30,773,115 29,515,377 29,264,619 22,862,942
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3o30&omo
155J30M 3530&5m0 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
8ombofomgogmo dmagds 35,356,003 27,039,563 31,460,170 23,097,695 15,967,751
300360 3530830 36,356,003 28,039,563 32,460,170 24,097,695 16,967,751
320E)GIMIOIO0 @ 65,537,986 58,812,678 61,975,547 53,362,314 39,830,693
3o30&omo

LS0IMIBLM YHYoLalb doMocmoo Jenxdx6@ 7ol dodmboan3zs

2019 §annsb 2022 Hemodg 3emngb@&gobg goadnma bgbbgool 3mMEBgImo gonBaMms ssbammydnm 23 dmb
Mo s 51737 ym3gmm30Mmae 3MmMEBIMO 3obsgmdmdl BMasl, MBsiz 3o8mof30s 3mMEBImMoL 333mb
oMb 560mMb noMod] gobm..

3m3356000 53&03700L 0653030 30&33MM0700L dobgy3z0m

30335600 5g&03900
70,000,000
60,000,000 =
50,000,000
40,000,000 ]
30,000,000
20,000,000
10,000,000
0
30 onbobo 31 31 31 31
2323 ©9309860 | ©93099M0  ©)39809M0 | ©393d9H0
2022 2021 2020 2019
5655990006
Bonemo SMEOMYOY) | 59EOMGOY) | 590MGdY) | 50900M9dYY
o @wo @wo @wo @wo
LeloToTelepMeeloll ERYe i M \iciyteTgtele) 444,217 411,031 393,362 465,040 528,592
B 5J¢030L g50mygbg80L Me3egds 1,574,655 = 1,949,709 = 2,185,582 3,047,528 3,465,672
|
BERIPICO LapdEaLILIEN 1,574,877 1,241,203 406 902,237 596,942
2gd@ogo
L520@abobIM 9dGH030 0 0 0 213,815 816,459
B bgs 59303990 599,579 477,189 192,898 184,265 212,492

B 3000963909 3939990 bgbbgdo 59,371,532 56,513,261 = 46,324,013 = 33,330,827 = 33,846,448
B w00 5 G0l 933035abBgdo 1,973,127 1,383,154 4,266,053 1,686,981 2,772,874
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3m335600L 2022 Ganob 53 & 03700 3Mm336G M0 gobofoamgos
2023 ool 3063900 6 300 59303900l 3MmE96EG™Meo

0% 2% 29bsfoegds
1%
v\ T 3y

("

1%

= 390 ©d BEob
0330359b@gdo

" 309bHgdbY 3039990
Lglbgdo

= Ubgs 59303900
Logoaliobom sd@030
B 95005390090990 Logoobobom

53&030
B 543030 2459mygbgdols »a3angds

B JoMH0m5@O B3 qd9d0
3m036490%7 393389mo0 Lybbydo
31 31 31
30 0360UL0
2323 ©932303M0 933380900 933380900
2022 2021 2020

donmnsbo goEydnma bgbbgdo 67,214,541 61,999,429 60,270,051 46,360,115
00byL:  dmLogmmeEbymo  bszMyodm (7,843,000) (5,486,168) (13,946,038) (13,029,288)
Boomo
Lo goadmo bgbbgoo 59,371,532 56,513,261 46,324,013 33,330,827

3m835600L 3769x876@ 0L gosfy3zg@omgonom 2022 Hamol sbsbmymolbonzol yzgms ob Lgbbo MMAJMLsg
350053553005 3Jmbs 730 ccmgby @0 doamosbse Asdmafgms (Bosbemmgdoom 14 b goan), Madsy
LogmMmdbmomo dgodgnms dmLommebymo bLozMyo@m Bomomal Mgbym3zgdn. sbgo AsdmPamadl Hobo
§ng0do sgnmo o 3Jmboo.

8°53391mo0 LgLbgoolL Agbobld bxzMMASENS 35IgIEIENMId0L Fobj3no 2023 fanob 30 0360L0nsb 2019
fango0bL 31 0937907ML daby3z0m.

30 0360UL0 2023 sMas7E0MIOdYMO

LaLbgdo Lbabbgoo
38°3391mo Labbgoal Logmgo®m  gonxrkabnMyosd dmboenmebymo 399x3sbyMydols
bamobLbo ©) Bomann, % 9300033
LoLbgda nbEn3znEYsYMa gonmslinMdals 58,774,382 (3,430,163) 55,344,219

60360L goMmydg
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30 MJ] 3oEsENMYdS

30-60 om0l 30005850530 MJ0S
60—90 oMol 35005850330 MJOS

90 emdby 83G0 39030
MmaLbGMYIGIMovIdYme (90
Bo3mgo0)

MmaLGMYIGIM0BIdYMO (90 mIbY 83B0)
by 3o3adamo bybbgde

©maby

38°3391mo Labbgdal LagMmgoBm

bamobbo

LyLbydn nbenznHsMYMO goyBLlnMmgdols
60360L gofgdg

30 ©®y8e] 3osENMY0s

30-60 comnl 390058500530MJ0S
60-90 comnl 390058500530 MJOS

90 0319 830 390335 3NMYOS
MaLGMYIGIMobdYmo (90
Bo3mgo0)

MaLAMIYIGIMbIdYmO (90 MaBY 8aG0)
by 3go3adamo bybbgde

©mgbg

38°3391mo Labbgdal LagMmgoBm

bofmolLbo

LgLbydn nbenznPsMYMo goyxslnmgdals
60360L gofgdg

30 eM)8) 3o®IENMY0S

30-60 comnl 390058500530MJ0S
60-90 comnl 390058500530 MYOS

90 ©mab) 830 350098500300
MaLGMYIGIMobdymo (90
Bo3mgo0)

MILGMYIGIMBIoYmO (90 cmab) 83G0)
by 3o3adamo bybbgde

©mgbg

3°3391mo LaLbbgdal LagMmgyoBm
bamolLbo

LyLbydn nbenznPsMYMo goyxslnmgdals
60360L gofgdg

30 )] goEsE0MYdS

3,286,622 (515,323) 2,771,298
681,302 (220,628) 460,674
660,731 (307,143) 353,588

27,885 (5,116) 22,768
53,746 (34,129) 19,617
3,729,874 (3,330,507) 399,366
67,214,541 (7,843,009) 59,371,532
31 0739903M0 2022 >10MIdHMO
Labbgdo Lgbbgda
39935LYMY0sa dmbsgmmebymo 39935LyMy00L

©) BaMomao, % GAGTCAE)

54,415,704 (2,604,853) 51,810,851

3,015,528 (387,387) 2,628,141
785,277 (205,858) 579,419
383,285 (145,279) 238,006

3,304,227 (2,103,473) 1,200,754

43,016 (6,049) 36,967
52,392 (33,269) 19,123
61,999,429 (5,486,168) 56,513,261
31 0337003M0 2021 syE0Mmxdym0
LaLbgdo LgLbgdo
39935LMY0s3 dmbsgmmebymo 3°935LyM00L

©) BaMomao, % GAGTCAE)
40,485,665 (5,096,521) 35,389,144

1,943,961 (300,515) 1,643,446
708,755 (195,914) 512,841
468,923 (185,122) 283,801

16,348,529 (8,062,760) 8,285,769
233,456 (52,289) 181,167
80,762 (52,917) 27,845
60,270,051 (13,946,038) 46,324,013
31 0337903Mm0 2020 syE0MxdYm0
LaLbgdo bgbbgdo
39935LMY0s3 dmbsgmmebymo 3°935LyM700L

©) Bofomo, % GAGICAE
25,158,793 (1,962,414) 23,196,379
1,364,610 (228,983) 1,135,627
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30-60 ML 3503353E30eM]dS 487,006 (141,529) 345,477
60-90 M0l 3503353E30MJdS 330,879 (136,256) 194,623
90 oMb 890 39IFI@IFNMIOS 12,814,957 (7,268,904) 5,546,053
MILGMIIAuM0BIdume (90 ©Eaby 1,061,444 (237,199) 824,245
bagamgo0)
MaLGMYIGHIM0bgdYmMo (90 Myt d3@n) 5,142,426 (3,054,003) 2,088,423
b 3o3391mo bgLbgdo 46,360,115 (13,029,288) 33,330,827
31 0933907M0 2019 syoMldHMO

LaLbgdo LgLbgdo
3°3391mo LgLbgoaL Lo3MaEoBm  3onxBslnMYdLd dmbsgmmebymo 3°935LyMy00L
boMmolbo ©) Boman, % 9300033
LoLbgda nbEn3znEYsMYMa gonmslinMdals 26,804,567 (2,833,282) 23,971,285
60360L gofgdg
30 M8 goEsENmMIds 2,472,404 (402,523) 2,069,881
30-60 om0l 3500085©330MIOS 908,732 (225,203) 683,529
60-90 om0l 350085©3E0MIOS 584,053 (196,277) 387,776
90 ®abg 873G 300085SEFNMIDS 12,149,895 (7,517,209) 4,632,686
MILAMIIGDMoBIOPme (90 EmybY 1,086,433 (218,747) 867,686
bagamgo0)
MaLEMIIGHIM0bgdYmMo (90 Myt d3@n) 3,193,589 (1,959,984) 1,233,605
Lo 3oEadnmo Lybbgdo 47,199,673 (13,353,225) 33,846,448

3m8356058 oofhglbs dos 3mmo@nlzs NBMNO3gmymazom  Lybbgdby.

bglbgdn PBMYB3xgMYmBOEMNY
LoBMSbL3MMEM LOdRomMy0g00m. YBMYB33mymBol FaBRsLgds bgds LTV 3mgxnpnib@ol obdsmydom
(8ogL0B130 3Mmaxz03076@ 0 sl 85% gfm3bnamo 05630l Ammbm3bol Bobge30nm).

2023 Ganob 30 0360LoS6 2019 famgdolb 31 093330M0L dgmdomamono bLgLbgool gonxzsbymydol

MmabgMm3z0l dmdmomods
138930 2 9930 3 3&930
dmbLagmebymo dmbsmmebym
La3MmyoGm 0 Ly3MyoBm
BoMmagdal BoMmamgdal
dMasyoMmydymo 12 o30bL Labogmabanm LabogmEbenm
dmbognmebym 3030mo0 3030
0 boimyo&m MO39 BILYMYOY 399533 My0Y
Mmobzo o Lybbydby o bybbgoby Ly
00amoblLo 2022 fomol 31 2,998,207 351,219 2,136,742 5,486,168
€932909ML
goalizans g&s30 1-67 2,376,008 (10,313) (2,345) 2,363,350
8oslizms g@s3n 2-B7 (325,533) 511,779 - 186,246
3903133 9Bs30 3-b) (831,415) (307,421) 1,196,389 57,554
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sbogmo
ambsgnmebymon
LozMyo@m Bomomo
ox35M3700

hodmHamgodo

LozMgn@m Mobgol
330000 3s3mE3319mn
33MO@J0J00

0oemoblbn 2023 fomal 30
0360LL

LgLbgdol

dSnnMmydnmo

00amoblLo 2021 fomol 31
23339090

3o03b3ms J&s30 1-B7
3903b3mMs J&V30 2-B7
3903b3ms J&s30 3-B7

sbogmo Lgbbgodol
ambsgnmebymo
LogMgo@m Bomagmo
©ox’5M3700

hodmHymgodo

LogMgo@m Mmobgol
33mM0mYd00 godmh3gymo
33MO@J0J00

0oamoblbn 2022 fomal 31
©933309ML

>yaMmydymo

00amobbo 2020 fomol 31
€9329809ML

3903b3ms J&s30 1-B7

2,363,350 177,895 57,553 2,598,798
(1,487,824) (112,310) (141,378) (1,741,512)
- - (1,166,388) (1,166,388)
(1,142,192) (83,077) 1,284,063 58,794
3,950,602 527,771 3,364,636 7,843,009
138930 2 9030 3 38930
dmbaamebymo dmbsmmebym
La3MaEoBGm 0 bagMyodm
BoMmagdol BoMmagdal
12 ;ov30b LabogmEbenm LabogmEbenm
dmbsmmebym 303amo 3030
0 bo3myo&m MO39 BILYMYOY 399533 My0
Mmobzo o Lybbgdby o bybbgoby Ly
2,550,349 683,037 10,712,652 13,946,038
30,239 (27,681) (2,558) -
(79,115) 79,115 -
(450,087) (389,950) 840,037 -
2,584,937 258,135 723,932 3,567,004
(2,091,164) (424,054) (854,816) (3,370,034)
- - (9,442,378) (9,442,378)
453,048 172,617 159,873 785,538
2,998,207 351,219 2,136,742 5,486,168
138930 2 9030 3 38930
dmbognmebyeno dmboanmebyem
La3MaEoBGm 0 bagMyodm
BoMmagdol BoMmamgdal
12 ;ov30b LabogmEbenm LabogmEbenm
dmbsmmmeebym G03amo G0ogamo
0 boimyoEm MO39 BILYMYOY 399533 My0
Mmobzo o Lybbgdby o bybbgoby Ly
2,191,398 512,846 10,325,044 13,029,288
12,056 (12,056) - -
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83o3b3mMs g&s30 2-B7
83o3b3mMs g&s30 3-B7

sbosgmo LgLbgdol
ambsgnmebymon
LozMgyo@m Bomomo
ox35M3700

hodmHamgodo

LogMgn@m Mobgol
33000 3s3mE3319ma
(3300700

00amoblbo 2021 fomal 31
©939809ML

spe0Mmydymo

0oamoblbo 2019 fomal 31
€9329809ML

83o3b3mMs g&s30 1-B7
83o3b3mMs g&s30 2-B7
83o3b3mMs g&s30 3-B7

sbosgmo LgLbgdol
dmbogmebyamo
LozMayo@m Bomomo
ox35M3700

hodmHamgodo

LogMgn@m Mmobgol
330000 3s3mf3319mn
3300700

00emoblbo 2020 fomal 31
9399090

SyaMmydnmo

(86,263) 86,263 - -
(359,645) (138,294) 497,939 -
3,484,811 - - 3,484,811

(1,652,950) (313,634) (795,894) (2,762,478)
(8,744) (29,564) (1,044,015) (1,082,323)
(1,030,314) 577,476 1,729,578 1,276,740
2,550,349 683,037 10,712,652 13,946,038
138930 2 9030 3 38930
dmbosgnmebymno dmbognmebyem
LagMmyoBm 0 boimyo&m
Bomoggdols Bomoangdobs
12 ;v30L Labogmabanm LabogmEbenm
dmbagmmeebyom Bo3amo Bo3emo
0 bagMyodm dMagonslymyoy 39935 MYdn
MmobL3o an LgLbgoby o bgbbgoby Ly
3,431,292 444,741 9,477,192 13,353,225
(260,823) 260,823 - -
(1,103,751) (475,838) 1,579,589 -
2,570,768 - - 2,570,768
(2,235,201) (182,458) (713,818) (3,131,477)
- - (371,709) (371,709)
(210,887) 465,578 353,790 608,481
2,191,398 512,846 10,325,044 13,029,288
138930 2 9030 3 3&930
dmbosgnmebymno dmbognmebyem
LagMmgoBm 0 bo3myo&m
Bomoggdols Bomoangdobs
12 ;300 Labogmabanm LabogmEbonm
dmbagmmeebyom Bogamo Bo3emo
0 bagMyodm 3M133nBLNMY0Y 39198LYMYdY
MmobL3o an LgLbgoby o bybbgoby Ly
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05emoblbn 2018 fomal 31
09399090

3,139,841

928,536

3,191,377

7,259,754

3o03b3ms g&s30 1-B7
3oab3mo g@o30 2-B)
83o3b3ms g&s30 3-B7
sbogmo LgLbgdol
dmbognmebymmo
LogMgo@m Bomagmo
ox33M3700

hodmHamgodo

LozMyn@m Mobgol
330000 3s3mE3319ma
3300700

(415,905)
(3,900,153)
4,828,331

(1,693,888)

1,473,065

(404,001)

1,265,907

415,905 -
(1,761,606)

5,661,759

(685,449)
- (735,047)
2,044,553

4,828,331

(2,783,338)
(735,047)
4,783,525

00amobLo 2019 fomol 31
©939809ML

3,431,291

444,741

9,477,193

13,353,225

La3zommGm Mabso

2023 famol 30 0360LoL dgmdsmgmdno, 3ma3sbool 3gBabo B0bsblymo 303300 gbm3nboMydnmos

moMmyddn, bmenm 30 goNmIdx00 580 comamdo.

130656LMo v7& 03300

BIMWO s BYMOb 3330356300
3939090 Lybbgodo

Lo BbsbLMo o3& 03300

130656LMo 30mMmExdNMYdJ00
d0mydnamo bgbbgdo
LbnodmMmbnboMydnmo Lgbbgdo
LonxsMm 350MEYOYEMYOJIO0

bb3s 30mMEIOYMIOION

LMo B0bs6LYMo 350 EIONMId)00

00 LOOIMIBLM 3MBoEnS

LogMmgo®m Malizn

BIMWO ©E> BYMOL JJ3035em3bGId0
(bomen i3yamol godmimydnm)
8533010 Lgbbgodo
LagMmgoBm Mobzolb dojbodsennMo
mElbmos

mosfo ommsmo
1,706,415 266,712
59,371,532 -
61,077,947 266,712
8,517,669 507,040
- 17,991,135
105,859 1,104,350
220,760 -
8,844,288 19,602,525
52,233,659 -19,335,813

30 0360L0 2023 - 31 339903M0 31 339903M0
SMa31nEaMmydy 2022 2021
mo SyoMmydymo SyoMmydymo
1,973,127 1,383,154 4,266,053
59,371,532 56,513,261 46,324,013
61,344,659 57,896,415 50,590,066
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2022 femob 31 0g3380M0l 8ogmBamgmonom, 10% 0sba BMs/(3emg0s) Ladnsamm PD (IBmmEol sandscmods)-
9o 0§333L Bmbagmebymo bs3mgeo@m Bamomoal Bmsb/(3amgdsl) 2,3%-00, Mo 81oggbl 322,538/ (322,538)
oMb,

2021 femob 31 g3980Mol 8amBsmgmdno, 10% 0560 BMs/(3amgds) badysmmm PD-80 0§393L dmbsmmmebgama
LogMgen@m Bamamab BMsl/(3amadsl) 2%-00, Mol dgoagbl 323,436/ (323,436) sosls gnomb.

2022 fmol 31 g3380Mal deamBsmymdom, 10% o0sbo BMmes/(3emg0s) Lsdysamm LGD (sbsgsfggon

gxmmdol 97000b333000)-00 oonomgymo  bYadg6ENL FMomdo 0§333L FmLsmEbymo  LsiMmgwodm
Bamaob BMmsl/(3amadsl) 10%-00, Moz 8gowagbl 549,467/(549,467) ansbs.

2021 Hamolb 31 93980Mmals Bogmdsmgmoom, 10% 0sbo BMEs/(3amgds) Lsdysemm LGD-d0 ooomgymo
L23836@ 0L ghomdo 0f333L Bmbsgmebymo bogMgyo@m Bomomol BMEsL/(3emgdsl) 10%-0m, Mg dgoa3bL
1,394,604/ (1,394,604) scnol gnamb.

moz3omoal Mabso

mo330enmmonl mMobizob domm3znl GoBbooy mMmagsboBogns Gndn3zse sbmmEngmgdl dmbsemmebymo
9mas35mMm0 BYMon 6535700l dMboEmmabal, Mo HomImaggbl s9&n3300L/35c©]dNMY0700lL dsfmm3nl
3mMmEgLL. ann330ENMMONL sbsemoBo s LadmmExbEm gobszzgmal Malzn Homdmeagbomans J3gdma dmgdm
gbMmomdo, Mm3gmos Eoxwndbgdymos mMmasboBsgnol Ndsmmgbo bymaddm3sbgemmodnl dngf dmHmgdym
0bxzmMmasznsby.

$0bsblyMn 35mMEJdYmMYdJ00L mMo33nEnmMmods 2023 fanol 30 0360LL (sMosyamadynman dmboEgdgon)
dogmdsmgmodnm Homdmeggbomons d58gab50Moc:

1-006 5

130656L7M0 30mMExOMd)00 1 §emadeos femsdcs by
Lb3s 30MEIOYENgOJO0 220,760 - 220,760
Looxsfm 35 EIdNMIdION 591,830 618,379 1,210,209
domgodymo bgbbgodo 8,024,709 1,000,000 9,024,709
bndmmMbnbnmgdymo Lybbgdo 826,879 17,164,256 17,991,135

L 0 30656LyMo 30 o 0300

) ozgqé)@?b oS n;%nblf ERIIEWI% 9,664,178 18,782,634 28,446,813

$0bsbLYM0 30 g0YmMIdx00l Mmn3iznEnmMmMds 2022 fanol 31 y3380Mab degmdstgmodno Homamemaggbomoas
070330650Msco:

1-006 5
30656L7M0 35eMmEIOYMYdJO0 1 §amade3 fensd3 -
Lb3s 35MEIOYMgOJO0 331,281 - 331,281
Looxsfmm 35 EIdYMIdION 925,342 1,462,384 2,387,726
domgdymo bgbbgdo 9,286,683 498,358 9,785,041
LyomMmbenboMmyodymaoa Lgbbgoo 2,127,772 22,014,633 24,142,405
LMo B0bsbLYM 30eMEYOYENOJO0 12,671,078 23,975,375 36,646,453

2022 famols 31 g 37309MmL
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10.2.1 00 06083650mm30b0 x3odEMMydnl, dson dmMols 860d36gemm3sb0 dm3mMgbadol b6 gob3ncmomydol
A9bgbngdal smfams, Mmdgmoi doBgmosmmym  go3mabols sbgbl 380@&3b@0L  Lom3gMmsgnm
d90mUbo3smbY.

2023 §gemb 980b00l 8ma76@Es8cg 8bgasl dm3mgbal/aeb3nmemgdals &gbgbangdl sgnmoa sMm 3Jmbos.

10.2.2 oy Hanoynm 30b6s6L1M bgemndagdgddn Homdmmagbomns oo 33eMmnmad700 §3nbos goyn3gddn ob
d90mUbo3eMmg0dn, 53 33007300l 8nByBoo0l smfhame.

2022 Haamb Lo dgdmbozmab bogMmdbmdn Mo gob3nmmodgdymas 838ya0 80ByBgdo0m:

- 3mMmEGzgmal bamobbol gondxmoglgds: Labylbm 3mmEBImo Habs HmgdMsb dgsmydom gobs yBMm
3mblLyM3s&0Ymon. snfos LTV gobsos33gm8s o sbg3g Labbol goggdabsl 3amngb@ol Logmgwodm Myo&nbaol
dobgeznm LgLbo smom gonEgds 9.9. 890533079 s IdSMO 39BJaMM0nl 3emnlxb@JdBY. 58 yzgmosgmads
899m0nf300 n8mgdgcom Lglbgdol 8g8znMmyds.

- LabgLbm 3mMmEBgMaL BMes: 2021 Hammsb dysmydoom 2022 Hamb Labgbbm 3mMmEBIma dosbemmgdom
1006 gnomoo gonbBams, Moo obg3] obadnmmods 3xdmbazmoab Bgs.

- ba3MmEg6G M bamxal 83930M705: FomIdym Lablmyoby LodMmEIbEm gobs3zgmo 8730y 24% b 12%
0009, M353 3odmnH300 faamofhowdn asbenmgdnom 2,5 b emomob sbsbmgaon.

- mamob 3nmbol godysmgos: 2022 Hamb mamal 3yMmbo emmsmmsb dndsmmgdsdo Logmdbmdma godysmms,
Mo853 890m0f30s 538 emmsomdn sMmLgdymon LyLbgdal LodMmEgbEm bomygdol 33830MJYds s Lognmbim
Lb3oMo00 godmH3gmo Bamagal dgdnMgods, Moz 3MI3sb6nnl dmggdals 8ohH376907mBg OEIONMSE dnbsby 3
dmb oMol mgbmono.

- bam3gMmogom bofmxgdo: 3mmEBImMab boMobbol gopndxmoglgds s dmEnmmdal BMsbomob ghmog
Lom3gMoiom bafygdo 2022 Hoamolb 3733900L dnbge3znm oM gobMmeomys, 3oMogdoo 3mB33s56058 dmobnbs
89M337190tm0 sbsbomygdal m3@ndnBogns.
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39309mM0BIE0S O O35 NS6IdS

10.3  980336@0L ©oxnbsblgdal LEMYIGIMOL smfams gbMhamal Loboom, Lowsg Homdmoagbomo 0dbgos
0b6xzmM3sE0s dabn 3930@smab, sbg3g 3MdymM35Ns60 s dmM3mg35nsb0 Lliglbm 35 EydNMIdIdOL

dgLobgo.

3m3356000L 3500710 1mMx07300bL gobofoamgos fangdal dnbyz0m

30335600 350093990930

35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000
5,000,000
0 e
31 31
- ;’325;’ 0 opgtgeo | @aztdgso
2022 2021
o@%&ggg@g SMOMYOY) | 5IEOMYOYY
o o
B dmGEoboMgdmao bgbbgdo 17,991,135 17,740,310 17,339,867
M 9omgdmeo Lyllbgdo 9,024,709 9,015,948 8,707,190
B L50x5600 350090990900 1,210,209 1,611,016 2,168,672
B 152505b9bOM 5GBS 735,171 816,822 779,460
220,760 331,281 269,430

B b3 35YOJOJOO

31 31
©930909600 | ©9399d9H0
2020 2019
5EOMYO SOMYOT
o o
19,083,694 12,213,304

0 7,946,939
3,177,814 3,184,554
0 0
601,434 1,703,427
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3m3356000L 2022 Hanob 30 Y00 700L gobofoangdo

2023 ol 30 0360L0bL 35¢0© 90 909gd0L
36039630 gobofowgds

0, [0)
1% 2% g

" 1b3gd 3owrEgdErgdgdo

B Bog50olobsm 3oeqdergds

5 LY0RIMOM 35O GOJOO
domgdero bgbgdo

= LdMOHEOboMmIdMwo Lgbbgdo

5635M03370s 3930&smB0n 33¢Mm0mgxd700L Jgbobgd

Lbasjzom 38o9bsfoamgdgmo

3o30&omo dmgqoo Lago

05amobL 2019 famolb 31 g 37307ML 1,000,000 16,191,255 17,191,255
58x137dbydgmmsb m3gmoisns - -2,413,259 -2,413,259
byon byamo d30mboszsamo - 2,189,755 2,189,755
05ema6L0 2020 fomob 31 g 37907ML 1,000,000 15,967,751 16,967,751
©50:31dbjdgmmsb m3gMmoisns - 3,828,403 3,828,403
by LMo dx8mboszsamo - 3,301,541 3,301,541
05amobL 2021 famob 31 g 37307ML 1,000,000 23,097,695 24,097,695
©3931d6307mM 56 M3gMai30s

bnyon byamo d30mboszsamo 8,362,475 8,362,475
00embln 2022 Hamob 31 g33807MmL 1,000,000 31,460,170 32,460,170
by LMY dgdmLozsmmo - 3,895,637 3,895,637
sno@ob dgbhmmgods - 194 194
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0smaBln 2023 fanob 30 0360bb 1,000,000 35,356,001 36,356,001
(sMmaspnMmydyma)
10.3.1  o000mymMo ©oxnbsblgonls Hysthmbomznl Homdmmagbomo nbs nymb LozmbGMmag&m s Bomhgbn

30@056M0OY, 351G, famanmo 3hmgbEn, boamhybo doMmo s omagbyma 3MmEab@o, aMmoxsninl @onlon,
1BMNb33mMmymBgd0 s 3M33606@700; nbBmMAsENol  SMLgdNcMONESLE gosdmdnbomg, Fanonmo
3MhmEgb&n dgbadanms godme36301mn nymb xodnmoco.

900907mo0 s bdmMmenboMmgdnmo Labbydo

0700098 @bMoamdn Homdmeaggbomos domgdnmo Lobbgdo 2023 famolb 30 Lyd®gxddMmal Begmdsmymdom
(oMo cnmydnmo dmboEgdgdn):

30 bLyj&gdogmo 2023
©335@700m0 sMmoby
La3mm3g6® oxBIM30 063mmIsi0o 397 LgLbal o
m 3565333000 L 3000 &o dofo 3MmmEgbd
0
bgd-0b 3bMY633mymBom
Myx30b5L0y 0 3gomgob
>@30MOMO ool 25-350-24  dmmU gosbono ¢ 4,500,000 11,546
30 05630 1
890033700L +
7.5%
bgd-0b 3bMY633mymBom
Mgx30bsbinMy 0 39Momenl
>@30MOMO ool 27-036-24  dmmb gooboon ¢ 3,000,000 5,507
30 05630 2
39065337000 +
6.5%
sgnemmomo  bgd-ob 27-bg3-24 BMNb3gmymxzom ¢
30 05630 2 Myx30b65L0y 0 3ghomgob
ool ommmb gosbom 1,000,000 1,370
3906533700 +
6.5%
sfmsybmybgmyme
336’%6’3@”@ 20% 26-006-24 0o 3pMmomeals o 1,368,517 35,974
omamb gosbom
9,868,517 54,396

07093 sbMoamdn dmEa8ymos bydmmenbomgdymao Labbgdo 2023 fanob 30 LydBgddomol Bgmdsmamonom
(omosynmgdmo dmbszg8y00n):

30 Lyg®gdogan 2023

La3mm(

26&m ax3sM30 3358300000 350m79@ LgLbolL Qoﬁ‘;’)‘()gbn
605;5333 b 39000 063mMm3s309 ° dofoo 3MmEgb®o
73MmiMmynd + 20% 1-033-24 sonbhybzgamym & 3,444,773 115,140
(bydfmeo. 1) @00 3ghomeonl
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33MhmyMynd +

0,
(byofmeo. 2) 20%

23MmgMynd +

0,
(byofmeo. 3) 20%

23MmgMynd +

0,
(bydfmeo. 4) 20%

33MhmyMmynd +

0,
(bydfmeo. 5) 20%

1-c093-24

12-85M-26

1-036-26

1-350-28

omemb

gosbnm
omonBMmnbzgmym &
Bomo 3gMhomgenl
ommb

goabnm
oMmonbmybzgmym ¢
Bomo 3ghomeal
omemb

goabnm
oMmonbmybzgmym ¢
oo 3ghomeal
omemb

3oabnm
omonBMmnbzgmym &
Bomo 3gMhomenl
omenmb

gosbnm

3,444,773 90,917
3,957,613 132,282
3,830,827 128,044
2,581,347 86,281
17,259,332 552,664

070033 sbModo HomBmeaggbomos dnmgdyma bgbbgon 2022 Homob 31 y33080Mol egmdstgmodno:

31 339903M0 2022
La3m 36
©3533M30L 333370000 LgLbob sMmogbym
8LgLbaogeme aoﬁ.?;:amn 3900 063mmIs300 32090 dofo 0 3Mm336&0
Lgo-0bs 1BMb33mymazn
MyxB0bsLO 0 39Momgol
>@30MOMO mg?ob 23-850-23 eci)n@?nb ® * 4,500,000 12,347
30 05630 1
890033900 OxBM300
+7.5%
bgo-0b 7BMMb3gmymazn
MyxB0bsLio 0 3g9Momgol
>@30MOMO mg?ob 27-036-23 g?n@?nb ® * 3,000,000 7,192
30 05630 2
396533700L OBsM300M
+6.5%
5a0mmoMm  bgod-ab 26-bgd-23  BMYb3xmym
030 056302  Myxz0bsLin RO
Mmgoal 3ghomeonls ¢ 1,000,000 2,397
89053390 ommb
L+6.5% oxrsM300
sMoybMyb3gany
mBoo
33MMIMIR0 450, 26-006-24  3gMomeals 293 493,331 681
G+ dmanmls ommsmo
IxM300
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8,993,331

22,617

d7093 sbmoamdo dmEgdymos bydmMmeaboMydnmo Lybbyon 2022 fomab 31 y3g80Mal AamBsmgmono:

dLgLbgogymo

33MmgMynd +
(byofmeo. 1)

33MhmyMmynd +
(byofmeo. 2)

33MhmyMmynd +
(bLydfmeo. 3)

33MhmyMmynd +
(byofmeo. 4)

23MmgMynd +
(byofmeo. 5)

31 339903M0 2022
La3fmg 3358300000
36@m ©Ox3M3 063mmIs30o 30@DES LgLbab Qoﬁmn:‘()}b‘:]
8960333 ol 30000 dofo 30mEg6®0
o0
sfMmoybMyb3gmymae 33
mafo
12% 1-0g3-24 0o 3gMmomeol RO 3,536,120 4,650
ommb
IBRsM300M
3fMoybMmyb3gmymaey 33
nmo 3g9Momenls EMEMSMO
12% 1- -24 3,536,120 4,650
® omemb
IBM300M
3fMoybMmyb3gmymaey 33
nomo 3g9Momenls EMEMSMO
12% 2- -26 4,062,560 5,343
® omemb
IBM300
3fMonbMmyb3gmymaey 33
mso
12% L0626 OO S0Momeob ROE 3,932,411 5,171
omemb
IBRsM300M
sfMmoybMyb3gmymae 33
mso
12% 1-850-27 omo 3pfomeab ROE 2,649,800 3,485
omemb
IBRsM300
17,717,011 23,299

89893 gbMomdn fomdmeagbomaoas nmydynma bybbgdn 2021 Gmab 31 ©3380Mab BegmBsmgmdno:

31 0g39009Mm0 2021
333330000 afmogby
8Lgbbyogmo boiﬁé:)eag:?,m f{: 03:6)3 063mMAs300 30‘%‘:36 bg‘l::):b mo
07233 PR 3mmEgbGo
b3d-ab 20M63)mymBomo
sEagnmmdMmo  Myxnbsbintgd 02-036-23 39Momenb dmmmb o 3,777,514 46,417
30006301 0b 336533900 ©383M300)
+7.5%
ofayBayb3ymymen 533
?53(?(036)3@0 12% 26-006-24 o 3gMmomconls ©mmsm 4,865,673 17,586
ommmb oxrsM300 0
8,643,187 64,003

970093 bMmomda dmEgdnmaos bydmmonbomydnmao Lbybbgdn 2021 Hmab 31 g3930Mal degmBomymdno:
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31 0337007Mm0 2021
boSﬁ)mea Q.)ﬁ)neb'n
64m ©sx3M3 3333700000 o
8babbadagmo 3960337 ol 3900 063mMaAs300 300> Lobbab dofo 30mEabd
00 0
300 sMoybiybzgmym 033 4,053,844 15,993
23fMhmzMyen 6
Boamo 3ghomeol ©@mME@SMmo
LyoMmeo. 12% 1- -24
I)( oMM % ©33 dma@ml
BIM30mM
3y 00 SMoybiybzgmym 033 4,053,844 15,993
23Mm3Myc0 o
+ (byomeo. 12% 1-93-24 Bowo 3Momeol |0
2) omanmbs
IBRIM30M
39006 ofonbMmybzgmym o33 4,657,359 18,374
J3Mmm3Mmao M
oMo 3gMhomeonb @mMESMmo
Lbydmmeo. 12% 2- -26
;)( YofMhme J 33 doEmls
IBRIM30M
39006 ofonbMmybzgmym o33 4,508,156 16,304
J3Mm3Mmao M
©mmsMo
+ (bydomeo. 12% 1-036-26 Bomo 3yMmomeob
4) omanmb
IBRIM30M
17,273,203 66,664

SMax30656LyMo BN 3700 (3mM33656@700)

©33om00 Lb3ssbbzs LogMacodm Imongmomoal xsMmamyddn ,300836@0b” dogMm goxmma3jdnmo
bgmdg3Mymgdgdol 30mmodgoby, Gocn dmMob, Fo@ghmosmnm osMoxnboblnm 3m3760@x0By, BmEg0nmMNs
§0b65o3gdsMmg 3MmL3gd@&onbL 8.3.1.4. J333163&d0.

10.3.2  Homdmagbomn nbxzmmdssns o nbws oymlb 90 maby IBRMHm sMmnbgmon. gomos sdobs gL
0mbo3gdgd0n Homdmeagbomo by nyml dmenm 2 syomadnmo fanolbozobss.
00 070mb333900, oy 3MmL3gd&0lb dgeagbol momomsedwy 90 mob 8s6domBy 900836@0L
393080 0Bo300Lby S ©d35MNsb7100L 3mBoEnsdn dmbos 3603365mm3060 33O gdgdn, b
dmbgl eg@omgodol smHams s 33emomgogdal h3gbgode.

5mbndbym 3gMomedn o dmabsms 860336gcmm3560 33emnaMyd..

10.3.3 01 900&36&0 56 3obin MM3Igmndgy d30enmdNMN 3960 5385ymaznegdl Lolgbbm 3MBEMOIE 0l 3nMmogdL,
oMm393L 3M39656@70L Pbs dmbal o3 BOJG0L dodxms36730s, sbY37 Fngomnoml NbxzmmMAsE0s o3
3mBEMIIB0L gBsmgdnl s 3MmdmMBol goagmal 360l gbobad (MabEMYIBGIM0BIENY).

dbgo3L 3gdmb3g3oL oM 533 scognmO.
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10.3.4  3000m90s 030l dglobgd, dmbs 0y sy dmmm 30b5bLyMo Henols o 98 MsmomnEsb 3MhmL3gd@nb
d90370600©7 3ghomeol dobdoanby  Laligbbm byendgzmyangdoom goomzsmabfnbgydymo 3MmEgb@ol

56/005 dofols goanbogmmods.

b3l Am3mgbsl scegnma oM 3gmboy.

10.4  3080®36@&0bL sds@gdnmn Lolglbbm LagnMmgdol smfame.

3ma835600, 3969x076@ 0L gobEbogdal dnby3znm, dmimg s Lydysmmaswnsb 3gMmomedn ggadosl dgdcgan

B0b56LYMo MglymLgool dmbo3sl:

e  H0bsdcgdsmg gdnboal 3Mmb3gd@ ol BoMmamxddn smbndbym B3nbsblymo Mabnmbo.

3m835605L A337Mg0M030L Logdnsbmdal 30Mmolddn, MmgmME JnzMmbsxznbsblm MmMagsboBognsl, 8wdn3s

Lbgofgds Lsabgbbm MmMaLyMLOL dmbnss.

dmadoszomdo  Lobglbm  MgLbyMLgdol OmBos3,

3963b50g00m, 036700 §0b58gdsMg 3MML3g]E 00 goblaBm3zmMHnamo 30Mmdgdal AgLodsdnbaco.

3ma3s600b

10.5 900®3b6@0L Bymon Bo3o©IdNL MEIbmdnly s Hyosmmadol smhams Loxznboblm, Lom3ghsgom o
bONB33LENENM LogdnsbMdNESL godmanbamy.

BNmsen bdy3o7x00L ImdMmomos

30 0360UL0 31 31 31
2023 3338090 ©930803M0 33398090
Sr55MC0 2022 2021 2020
I® >9E0MIdy o9E0MmIdY >9E0MIdy
Mmgodmo
mo o mo
BYmoen boy3owgdn bLom3gmogom
LsJ3056MONESb:
dmggos (BoMmomn) sdx33M3e) 4,936,212 8,964,046 4,474,587 2,201,992
33m0gydgd0:
Lo3mmEgbEm d30mbozsamo -193,571 -753,254 -1,357,249 -1,852,283
LO3MmEgbEm bofmyn 873,629 104,304 -1,439,410 691,794
LLbob goyxrabymgdal bafmyo 3,385,126 5,847,897 2,122,766 332,974
332015 o SIMMBG B30 426,680 859,810 841,852 897,600
5806 Bofogo bogghbm -554,795 2,926,176 517,262 2,621,479
Lb3omMONESb
BYmIE0 by 3o7x00 Lum3gMmsgom
U333056mb0s6 Lam3gMmagam 8,873,281 12,096,627 4,125,284 4,893,556
93&033080 s 350MEId>PMI00d0
3300amy05800)
dmdmomods LodmYbs3 Ladysmydgddo:
353981m0 Lgbbgdo -6,052,032 -15,295,516 -13,765,937 2,061,684
bb3s 53®03900 -134,190 -433,408 -32,728 37,742
Lagoababm 30300/ 391,295 20,811 224,668 506,442
(300m069mMY0300)
LB3S 39MEYOYIYOIO0 -110,280 63,121 -318,439 -165,825
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8902935@)070 LaBIELBM -1,847,000 11,825,817 -192,402
9303900/ (35 @EadYmMyd700) Y T '
E;?jg‘:g; ::;l;?:g’:bl;‘;‘;’;ﬁ;‘;"m 1,121,074 -5,374,182 -9,959,554 7,333,599
BYmoen bozowgdn Lonb3zgabEogom
LsJ3056mMONCS6
domoosn bdysmgdgdal dgdgbs -84,811 -118,751 -45,505 -84,358
§00b6> 3ymoo 653500700
bnbaabdrGom boddnsmdocash 84,811 118,751 45,505 84,358
BYMIE0 633500700 530656L Mo
Ls3J3056mMONES6
Lgbbgdol Boggds 0 13,677,075 14,791,406 1,100,000
Lgbbgdol gosbes -29,889 -10,107,656 -1,195,496 -8,352,162
LonxsMmm 35MEJOYENJOJIO0 -407,355 -911,678 -952,022 -871,989
&Mm6BoJ30700 ©S8RNILIOMIONSH -370,341
g{:’g‘gzg”ﬁ?ﬂ@b;‘;‘;s;ﬁﬁ ‘:::5 -437,244 2,657,741 12,643,888 -8,494,492
8060 BMmarn Labbmgdal BMes 599,019 -2,835,192 2,638,829 11,245,251
?gﬁ"ngé;ﬁ'g: 3330350360300 1,383,154 4,266,053 1,686,981 2,772,874
3%2?;:’;?5;?&&%%’% 3ol -9,046 -47,707 59,757 159,358
BN @5 BYMob 1330330963300 1,973,127 1,383,154 4,266,053 1,686,981

fanob dmenmb

B0 65350700l LogMmdbmdn 33eMm0MYdS Lom3gMmoiom bogdnsbmdnsb 2022 Hamb godmH3zgnmos babglbm
3mmEBImob Moo s bgbbgdal gonxsbymadal bomyolb dg03nMmgdnc Madsg bb3s 33cMmnmMydg0msb ghosce
X5019Mo 3odmnfH300 VYo bo357100L Lom3gMogom LogdnsbMONEIL EISBENMydnoc 8 AMb MsMmno BMs
2021 §aamo;sb dgsmgdnom.

sb737 9bobndbozns MmAd 2021 Hammsb dgamgdom 2022 Hamlb dmbs wBMo©o Bo3ogdol Bnbsblbymo
bog8056mMONESL d7830M70s osbammydnmm 10 dmb momoo Mo godmP3gnmons 2021 Hgmdo domadnmo
Lglbgoal LogMmdbmdn Bheono Mo 2022 Hamb s Imabsms.

Xo01Moe 2022 fHamb dmbes §nbos dnmomn LsblMgdal dgdEnMmyxds ssbmmydnm 2.8 b Mmoo s
Panol dmambo;3zol 3mB835600L BP0 s VML 933035mM36@J00 gonBMMES SBEMMIdnm 1.4 b enomb.

10.6  0bxzmmdsgns 8.5.2. 31b6J&dn gobbomymo Lodmadszmmm 0b633LE0ENJdNLMZNL Lognmm Lozsmonm
MlnmLgool dgbebyo.

ofn ool Mymg356& Mo (0b. Lydisos 8.5.2).
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903MmmLsxNbsbLM Lyd@mMa MJagnmomgds 78780 306MbxdomMs s bmM3IsGoma s3&gd00m:

EUROCREDIT

doMyanmomgdgmn gomgdm.

1 900896@0L  Logddnsbmonls  dofganmamydgmn  396mbAadMmMoNL

smfomo,

MUIRH)

0bxmMdsEns

bgooldngho  Lodmozmmom, J3mbmadniyMo, RabzsmyMma o6 dmbyBomynma 3mmo@onzol, o6 nd
RdJGMMaool dgbobgd, Mmdmgddsi doBgMmosmmymn go3mabs dmobnbgl o6 dgydmonso dmobnbmb

790&36@ 0L Mm3gMoEng0bY.

396mB0al/Maznmainal sbsbymgds onsMmomo dmnm

33mom)ds

bogomm3zgamb mMgsbymon 30bmba bagdomm3zgmmb ghm3bmo 65630l 09/2009 11/2022

JdgLobgd

bogomm3zgamb 3o6mbn dnzMmLLxiNbsbLM MMasbnBaEngdal dglobgd 07/2006 11/2022

903MmmLoxz0bsbLM mMgsbnBsgngdol  13sbmbm d78mLo3mob 05/2016 06/2018

maemnbBegonl o GymmmobBBol  oxznboblgdol  Malgol

Bgsdb333mMmd0L  3baeMmndggdol dg3Lgdols o 0bxymmBsznal

Pofmdmagbals Habob sd@303900L oMdSBY

903MmmLoxnbsbLM mMasbaBognols s Bobon sEBnbalEMsGmMdal 02/2020 12/2022

00050 wMLn ¥omMndgdol mEgbmodal gobbabmamab, s30LMydals

s SbMYMgdal Habob Es3EI0E700L OMOSBY

Logommzgammlb  GghodmMmns®ty  Loghgeodm  LonbxzmmMdsgom 08/2018 11/2022

00MmmLs30lL 0bxz3mmaszonl 90§megoal, LogMgn@m

Lonb@mMdogom doyMmmb 0sBodn 0bxamMmdsgool smMosbzol ©o

bgmB8oboH3mamodnl Habol sdEI0EI00L omosb)

903MmLOBNbSbLM MmMasbobosnol dogh Lojomozgammb gmm3byamo 02/2018 04/2020

05630b0m30L  HoMmboagbn Bnboblnmo sbgoMndagdol @mmAnl,

Pofmaabol  39000Ls o  OYmImMGMPmo  smMmogb3zol  Habol

0593 3033300L NOMOYBY

903MmLOBNbSBLM MMgsbnbognal Lojdomom3zgmmb gmm3bnam 056330 04/2018 12/2020

M330LEMSE00L HaLobs s 30Mmdxd0l LG I0E]I00L gLbobgd

003MmLax30bsBLM MMasboBsEnol moiznsEnol Habol sddJi03300L 04/2018 12/2020

foa N uleRY oy

003MmLoxz0bsBLM mMasboboingdols bogd05bmodNl 07/2018 10/2019

Bysdb6733mmmdnLs s M3gnmomgdnlb Habnb sd@303700L gLbobyd

903MmLOBNBSBLM MMasbnBoENgdaL o3@&n3700L Jemsboxzngssnalbs s 07/2018 of og3L

dgbodmmm  obo3ofmagdal  MyBgM3gd0l  ymMdomgdol  Habab

0593 303300L NOMOLBY

B0bsblyMmn  mMmagsbnBogngdol dogMm  dmadbLobnmgdal  gohaz0Lol 03/2021 10/2022

9mAbAsMxdgMmMS YBMJOJO0L o330L Habolb 8B INEIONL Momdsb)

x30bBognmo 30Mmab s3Man@gonl dgbabgd xdYmydal sd@303300L 03/2020 12/2022

05MOsBY
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Logomm3zgammb 306mba dngMmmboxiznbsbbm mMasboboingdal dgbsebgd doemsdn dg30s 2006 Hamb. 58 3obmbals
0506568000, Logommzgmmb gMmm3bnmMds 056385 Pb ssMgaaLEBMmoMmL BolMmLOBNBSBLM MMgsbabogns,
Mmammg IgbBmyenmo 3sbYboldggrommdal bLoBmasemgds 56 Lasgzom Labmgsmyds, Mmamab LoHalbgdm
3930800 dnbndynd 1 Jdogmombo oMo, LogoMmmzgmml  ghm3bymo 08630 PBMYdSTMBLOENY,
003MmLOBNbSBLM  MMEgebnBognsl  dobyLobmzmml  Lobgsdbgzgmm  3odn@omo ©o  oy3hdommb
89M3379am0 bLogdnsbmodgdn. sLJ3], NIbsL3IbIMO E3MOMgdOl MobobBo, 306mb3dn hAsnfgMms Tgbodenm
dbofggdn, Mmdgmosi dgodmgds gomslgego dbgLbydmol dgbobgd 0bxzmmAsisns. dnimmbognbsblm
mMhasbnboEngol nBmds oJ3m, 85Jbndxna8 100,000 oMoy dmEymmodol Lgbbydo agobgd Mmamg
B0Bosnm oby oyMooym 30My0ty. dgmMy 8bMo3, FngMmLOBNBSBLM MmMasboboEngdl giMdomydsm
©93mB0E700L dnmgds 6xd00LAngMmo Hysthmesb, 0dEs sbvd3zgons Lablgdol dmbBog3s Lylbgdal Loaboo.

003MmLoxi0bBLM MMagsbnBagngdlL dgydmoaso Lgbbgdol go3g8s s Bomads BWoBosnmMo s onMooymo
30M700L3856, 0635LE0MgdS BSLNSO Jomomegodn, LosBM3x3M 336G 0L BY6JE0aL dglMmymgds, 39eE0L
83900533m0ol s wYmen adbozbomadol LyMm3znlgdolbs o LB3s BNBSOLYM LymM30Lgdol dgLMmnmgod..
003MmLoxy0bsbLM mMmMagsbnbosngdl obg3y Tgndmosc MmOMNES(30900L s Msdslydadol go8madzgoy,
MgomabBoEns s godmbynss. 303MmLOBNbsbLM MMasbnBsgngdl dgndmoasm bb3s dabbal LoGoMdmyddon
Pomgdol Remods, Mmdgmos xo8nho mEabmds oM 1bs 5Mgds@gdmeal o8 8n3mmboznbsblm
mMgsaboBoEoalb LoHabgdm 3s3a@osmal 15%-U.

356mbob dnbye30m, B03MmLsNbSBLM MMagsbaboznal comad@mmo sM dgodmgds nyml oMo, MmBgmbss
oMo 0J3L Lomosbosm gobsomgds o6/s Lsdydom godmEomads; Mmdgmog bobsdsmommgzn aym
23mbmdnsnmn  obsdoymabogal; fGombymdn oym 006306 o6 Lb3s  Loxknbsblm mMasboboisnol
530b60bEMsGMMn s 8aobds Loddnsbmdsd 8603369MmmM3bsE EIsBIMIM/gosimBMs gl MMasbnBsEn..
003MmLLxBNbSbLM  mMasbobognol omgd@mma oM  8godmgds hshoymo oyml  bb3s 05637000,
903MmmLOBNbSBLM NBLENEYEJONL 5O LozMmgEn@m 3o3d0Mg00l 3969x0706@ 30 56 MO L oo foangob.

30Mmb g3Mmdomgds aymb 803MmLIBNBSBLM mMmagebnbognol 10%-Bg 83&0 fomaol dRmmdgmo, 0y 0go
Bbobodsmog30s GammMmaBanl EoxinbsbLgdobsm30l, P306mbm d70mbsozmal gnggsmnBgdobm3nl ob Lb3s
33mbm8oignmo  sbsdonmobomsznl. Bo3MmLsxrNbsbLMm mMasbobsgnol fomolb (>10%) 3mEGgbsoyMmds
0yon3gmds  Lodomom3zgmmlb  gmm3byam  dob3L 7B  Homnwanbml gobsgbon s dmmbmabogmo
©m313363700. LogoMmm3gmmb gmm3bnmo 15630 gosHy33&NmMgdsl foamal dnyn35Bg nmadL 15 Lydydom
omol 300000.

0Mdobgdol obobBo, MmAgmog 2012 Hamb 833008 domsdn, Logdomomzgmml gmm3bymo 05630
YBMY0SMbomONs, s3Mxa0LEMoMmML do3MmLasNbSOLM mMmMasbobogns, gsunddmL dsl MgaoLBMmsEnY,
B900ab6733MMdS donHoml o ss3abfml Aol xoMmnds. ngmmboxnbsblbm mMmasbnbsgnsl m3gmamgyds
dg9damos  Lagomo3zgmml gmm3bnam ds63d0 GoMmBodgdnom MmyaobBmomgdol dgdga. Logdommzgmmb
9m36mn 05630  goshy3gdomgosl d03mmboxznbsblm mMmagsboBognal MagobEmMamgdals dgLobgd
5337Y6900L 45 Lod1ndom ML 35sdn. goMms 530Ly, dobadEbegdImML sds@xdnm gdmg3s 30 Mg Logotm
dgLHmMydg00L FgboBebsce. 303MMLIBNBSOLM MMasbnBoENgdN 30 EIdYMN 5MNsb, Lomozm mBallLs o

Y33 Bom0smMdn EadmMbEsgmb 300gm3gm3smynmgmdnl bLobEgds.

303MmmLOBNBSBLM 3MB3560700 30eMEJIOYMB0 MO, LaJom3zgammb gMm3b7mM d563L HoMmyeagnbmb cznyMo
5bgoMndag0s s 3odmMagd33ybmb 330MGomnma sbgoMmndaggos boznmam 330-339MBY sMeya30565L AmA3y36m
o030b 15 Mogb3obs.

2016 §gamb domodn dg3ns L3gEnosmyMo OMdsblxds 30bmbm dxdmbLozmol  mgagsmobognsls o
GafhmmoBBol ©oxnbsblgdol Malgmob ©o3zo3dnMmadnm, MmImol mobobdosi 2017 Hamosb
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003MmLoxi0bBLM MMasbnBoEngdn 39mEIdNMN sMNsb Hamohodn mMygm HoMmoanbmb sbgsmndn
1356mbm dg9mULozmal gmggsmoBagnal s GghmmoBdol oxiznbsblgdal Malzol dgbobgd; s6gsMmnddo Hbs
0ymb 06x3mmBs30s 3aMm0g6EJ00L AmJomagamonls, gomMmnagladgdnl, dosmamo Mabzolb ds@smydgmoa bgLbgdol s
3m036@700L, dn3mmbsxznbsblm mMmasbabssnol dmmogmgdnl, yebmamadn 3amosmydal/d30mdamo
mMasbnboEngonl s LB3s Lugnmbgdal dgbobgd.

019 303MmLoBNBBLM MMasbnbsEns 39M Homowagbl Badmom dnonmydnm s635M0dxdL 96 s dgobimymgodl
bb3s AMmabmM3b70L, LogdoMmon3zgmml gMm3bnmo 05630 YBEYOSBMLOMNS, EISXIMNTML 0gn o6 gonngdmb dsb
M30LEMOENS. 2018 Hemal s3Mmoemdo gMmm3bnmas 056305 3@ I0ES sbaamo dMdobgds dn3mmLognbsblm
3m83560700L 0n330s300L Habo;ob o3e330Mxd00, Mmdgmoi Lodnsmgosl sdeng3l gMmm3bym dsb3L
903MmLox0bsBLML MgaoLEMOENNL gonddgdnl 8388 onbndbmb mng3nEs@mMo.

2017 fHanol 0563M0sb y3gms Logmaodm obbBoGNGL dmgobm3gds, Mmd dmJdywo JBaIG&IMO
La3MmEgbEM gobs337000 oM >MxdoBJdMEaL 3Mgendal 100%-L, bmmmm faoymo LoxsmModm Lobjgns oM
3m735&30mEaL 3Mmaea@al bamhgbo doMmo csbbols 150%-U.

2018 §anol 03emobdo 3Mgeodol ga33d@nmo LadmmEgbEm gobs33gcmal dogbndsemymn mEgbmods dxdinmes
50%-000g, bongnm Loxsmndm LsbgEngdnl dogbndscmnmo Hemoymo xs8nmo dmEnmMmmos 3MaEndol bomhgbo
dofmn oobbol 100%-0c0g. Logomozgmmml gmm3bymo 05630 Ambo@mMmobal 7Ha3L FozmmLogznbsblm
mMagsabnbsEngdnl dngm 58 dmobm3bgo0l dgbfyngdsb.

Logommzgmmb Ladmgomogm 3megdubdo 2017 famolb nsb3smdn dg@&sbomo 33momgdol ;mobobdow, oy
903MmmLOBNBSBLM MMEsbnBoENd NBNEO3L B LoblMgoL 20-6g7 dx& 0 BabBogyMo 3nMobgsb, mnomyymo
B0B03nmMo 30Mobasb AmbBonmo Msbbol mgbmds s Ybs nymb 100,000 msmBy (86 PbmuMmo 30myBom
9oL 933030m3b@B]) bBozamgdn. 0y F03MmLOBNBSBLM MmMasbobogosl Homdmadmods o8 bohomoal
dmobmabgool o330l 30eMmEgdYMYds, 856 20-By bogmmado xkaBolnMo 30Molgsdb dmBoymo 100,000
mofmBy  Bogamadn mobbs by gosnbsmb smbndbymon 35 EIdNMIdoL HomBmImdnsd 1 famol
8906353emoOsd0.

dgmfMg  Mganmogns, Mmdgmog 2017 Homol 00630M3n 8730008 dogmodon, gbgdmes dmoezmmdol 7.9.
»3M0BoE0oLb” 3Mmamodsl. MIBngb® mwobBosnm 30Mldby 100,000 momsdg megbmdal 6gdoldngmo
Lglbbo 8533090 Ybs aymb gMmM367M 39emBodn. 2018 Hamb smbodbnmo bmzsmo 200,000 moMsdy
3o0bomeoy.

2018 Hmob 03mob3n Logdomm3zgmmb gMm36nmMaBs 056385 ©osdB303s 2 sbogmo 0Mdsbgds.  3nM33xamo
0Mdobgds dggbgds  B03MmLOBNbsbLM MmMasbaBongdal 8JB03300L 3mobngngsgnsls s dgLodmm
©8bs30Mag00l MyBgMm3gdal xvmmdomgdol faLllL, bmem, GgmMmg  Go3mmLogNbsbLM mMmagsbnBogngdal
b5gd3056MONL BYEFBY3gMMOSLS s MIaYMNMIdSL.

0600369mm3560 MYanmoEns, Mmadgmog doemsdn 2019 Hamol 0563M0sb 8730000, 8776900 3sLboliaggdmMNsb
©53M90&700L. FngMmboxznboblbm mMmasboboEngdl o LgLbbol gsd3gd LB3S LYONgIBIOL og39MOM
060300070%7 LyLbbgdolL goEgds Bbmmme goM33gnmo dmmbmsbgdal gocmzsmabnbgdom, oo dmMab:
Lbgbbob 800330 ULNONJJBIOL  og3nLbMmocn  wobBogyMmo 3oMmob  goobalnbomosbmdol  dgLbhozmals
35MEg0YMIds  (goms  Lalbol  MaLEAMYIBGIM0BsENal/MyBNbIBLNMYdAL  Fgdmb3g3gdnls), oLI3g,
090900l d78amdn ©s85@J000), do0 807350 YBRMIdS LgLbaL goEgdol 3MmEgLbdo gosdmgygbydnbsm
dbmamme gMm3b6nm 05630086 8700bb37dmn MomabmdMn3n o LESGNLENINMO FaomEmemangoon.
8oy 580ly, LYLbgdBy, MMAMYdBIE 3MEIMEIdS EIONMIdOL Bmobm3bgdn, ©sd@3nas LyLbal
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16MY63gmmymxols s dmaLobnmydol  3myB03096300.
89060LobBm3Ms 3x3yabsnMmaco:

Lagbbol  dmALebyMIdoL  3MIBOENY6BJO0

ym3amozonmo dMa3gxnMmydnmo dbglbgomgdnbonzal 3gx0Mmydnmo dbgLlbaomgdolacznl
$006000 957JL0dsayM 957JL0dsemyMm
930mULo3amo, 3900036mMd3B7/Lo3mMbG MG M 3900036mMd3B7/Lo3mMbG MG M
mafo 9360®06700L 330006393530 09360®067000L 350006393590
<1000 25% / 35%
20% / 25%
>=1000-2000< 35% / 45%
>=2000-4000< 25% / 30% 45% [ 55%
>=4000 30% / 35% 50% / 60%

0mdgs, 2020 Hamb Logomozgmmb ghm3bymds 056335 3oLYbologydmnsbn s3Mgendgdol sbsmo
M381mMa30s dnnmm, MmIMomsg:

o LgLbob dmALLbMgdalL Bogdlbndsaymmo 3MIBNEN76EJ00 gobalobmams dgdggbonmaco:

LgLbbo oMo
ym3gmo30mo §dobo LgLbo YEbmyMo 30 Gom J o
970mULs3aam0 (enofmo o6 (o6 DEBMDMO 3@ NGB0 O
80b0 9330350m96G0  |(3oM@s 03 3J3b3)30Ls, 017 BJIMLS3mM0R JCTMIM 35ED 2
Mo 30@mmB00) 08537 301 G300) dLgLbydaabL AgdmUbozsamn 03539
VEBMYMo 350m7y 39 39y 35mmn®303)
<1,500 20% 25%
>=1,500 30% 50%

e 3mAgmEona 056330Ls o Bn3MmMLIBNBSBLM MMEsbnBoENIdL onHabso ImM3mMsgonmo
dofmm30l dmmbm3bgodn, 3gMmdme, ,o330L Lodn bsbolb” (00BbaLoL bobn, Mabigdol dsmm3znl
®’nbJsns o dns sneodn) 3MobEn3gdol gedmygbadnom, og3smom Mmolggool FoMmo3zs o
35bmbobidggdmMNsbo s3MaEnBgd0l 1dYMgdal YBMNb3gmymaze.

obg3, 2019 Hmosb Goimmboxgnbsblm mMasbnboEngdl onhabosm JodoGomol 3mgxi0E0xbEIdL
m0d0@g00, Lodosmo3zgmmb gMmm3bnmo 05630l 3MxBngbEal Ne143/04 dMmdsbgdal Bnoby3no. mndo@jdn
970mmadnmos mmo 80gmB800:, LEIBIMEGYIMO s SMLEIbEIMENMmO. LESbEsMEYIMmL dobjye3nm,
3mM335600L 3030Bsmal 3M3aB0E06B0 by nymb >=18%—Ly, bmmm sMmobBsbsmBGymol dgdmbzgzsdn —
>=24%—-Lo. LEIbEIMENM s sMILEIbEIMENM FnEamagdL gobolib3o3x0L Loabysdbyzgmm 3o30@&smals
0y Mo ol 37033606 B0B0sNMo s sMILaxnbsblm nyMmoanmao 30Mgdnbasb dmboeyma LobbMmgdo. 0y
3m835600L B0y BoB3YMo S sMILOBNBSBLM Moo 30M7d0basb AmbBoenmo boblmydn, oo dmMols
mOmMNas;3073000 dmbBoeymoao LoblMmgdo Lobywsdbywsgmm 3o30@smob 50%—bg bo3mMydns, 85306 3MAB3560s
63905 LESBEsMEYM m0dnBgodo, bmmm, 0y ULsBYELALBIE3IMM  3530&smal 50%L  sFsfmdIOL
5mbndbymo Hysmmgdnwsb dmbBoymo Loblmgdn, 35806 sMOLEGbEIMEGTNM ndn@jddo.

8oy Ndnsmme 303MmLsxinbsbbm LydEmMmolomznl ©sdobslnscmgdgma MygnmsEngdals, 900836@0L
bog8056moONLN30L 8603369eMmM35600 3x07a0 LoebmbAgdEm Asmhm:
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3635M0335emEx0ma LoGoMAMUL LGIGYLMSE s 35300M7x0mMo Imnbm3byon

990b0ob dggasE, 3M33sbns gobgds sbgoMnd3zomegdyma Lofomdm o dgLodsdnbo, dsbby LMY
893M3gMeEg0s Lydomm3gmmb 306mbAIdMmd0m dlgssln bLndngd@gdabom3nl goblbsbmamyma mmbm3bydo.

5635Mm0d700bL f50dm705 05 0603mMmdsinol bsysthmmos

»BOLNSO0 Jomamegdal dobBMal AgLobgd" Logomm3zgmmb 3obmbom (,BoLNsbN Jomomegdal dgbobgd 30bmbo“)
8obLsBM3MYmo 8603369mmodnc 3M33560s, MMAgmAsE Loxsmm Jgmo35B700L gBom gobsmozbs Lolgbbm
BbLNS60 Jomamgdn b MmAmoab Labgbbm Bsbnsbo JomomEgdn Esd37301MNs Loxmbm doMmsB] LozsFhme
PofMmdmoagbl obgomndzsmeadynm Lofomamb. Logommzgmmmlb gmm3bymo 08630 ©bagsMNT35eMEIdNMO
LoHomBmL PHaLgdL Mog dmmbm3zbgol, dsor dmMmabl 3gMomenmo sbgsmndgdnl s s6gsMndggdnl Homdmgodals
s dnbozol dnfmegdnl 30eM©ExdYEYdSL.

5mbndbmal goczsmabnbgdnm, sbgomnd3zsmegdymo bohomBm 3o EgdnMNs AmsdbomU, bLajosmm3zgmmb
9mMmm369m 0563L FoMmPanbml s 3odmagd3zgybmb Hananmo s6gsMmndn s Babyzsm-fanonmo sbgsmndan:

Pamonmo sbgomndn Nbs ImnEs3EaL (i) sno@mmab d0gM EsESLENMIOYM BNbSLLYM SbgsMmndggost, (ii)
000M3xmmdnl 9635Mndgg00L o (iii) sbgoMmnd3zsmegdnma 3mad3sboal 35bybobAggdgmo 3nMydal (Bosmo
3000md0Ls s dM35amMIM0O700L/nBmMxdsIMLoMIdd0L MMM s Bsmmoee dncnnmgdnm) gobbswydsl
»BOLNSON Jomomegdal dgLobgd 306mbol” s Lajdommzgmml ghm3byma 05630l 3MgBoElbGal dMdsbgds
Ne181/04-0l 8monbm3b6300l 35bs0580Ls .

bobg35M-Hemaymo sbgomndn Nbs dmoEs3zwal (i) bobgzsmo fanals BabsbLnm sbgsmMndagxodsl, (ii) dysmgoym
005Mmm3xmmonl 8basMndggosl o iii) 9bgsMmnd3zomegdymo LofomdmL 3sbyboldggadgmo 3nMmgoal (Bosco
3060m00Ls s IM35agM0OJ00L/YBmMxds8MLoMI0700L LMo s bsoxmse omomgdom) gobEboydsl
»BOLNSON Jomomegdal dgLobgd 306mbob” o Lagdommzgmml ghm3bymao 05630l 3MaBoElbGal dMdsbgds
N2181/04-0l 8monbm3b6300bL 35bs0580ls .

ym3gma3shmo  gomm3333enmodnl  godmbomogboc, bLYbJOYmo sbgsmndgdol godmgd3gybgds aumolbdmol
LONmaM@MMmo  smMmoab3ol, obgoMndagdols o  snodol  dgbobgd”  Logomm3zgmmb  3obmbom
39035m0bHnbgonmo  sbgoMmndzggdol  330833Mby  (www.reportal.ge) dobmo3Lgdsl. obgzy, ©08335Mo
06g3mmaszns  dgLbadmgdgmos sbJ37 396003Lgl §80B36B 0L, Lomwmbom dofMmgol ob Lojdomomzgmml
9hm36mn  00630L 370-339Mnl, LLO3 — Logomm3zgmmb  Lolzobmbdgdmm Togbgl ob LB3s obLgoo
bLodomg0gdal godmygbgdom, Mmmdgmog  BMY633mymxzl 0b3gLEHMMsm30lb  0bxzmmAsEnnl
bgmB8oLoH3MBMOSL.

058537000, 56835M0T35tMEIONMNO LOGoMAM 35 EIONMNS gosboxsMmMmUs:

1. Bg00b3dogMmo 33emoMIds Laxshm Babnsbo Jomsmeol dRMMOgMOL PYBMIOJONSD ©s35300MJd0D),
doon dmMmob, obgoon @3mMomgdgdn BoLNSLN Jomomeol 30Mmdgddn, MmMAmYddss dgLbademms
sMo3nmeadnmn go3mabs ngmbomb B3olnsbn Jomommol dx3emmdgmol P3mMyxdgdby o6 Mmdmgdos
890m3nbsmymol Loliglbm 3nmmdgoaLs s LodmmEgbEM gobs 3370700l 33eNNMIONESD;
06g3mmaszns Lobgbbm BobNsbo Jomomeonl LadMmmEgbEm gobsizgmal, 3gMomeymn gowsbgdal,

3mb33MmEo3nal/gosE3amal, yn3nl ob gongdgdal na3mgdal, 96 sxsMm3nl dglsobyd.

505Lm3b, vbgsMNI39mM©IdNMN LehomIm 35aMEgdYMNS YBMY633MYmL y3gms 08 3nfmdol d73dbs s nd
06x3mmasznol bgmB8obofzmadmods, Mmdgmoi Logomms Loxsmm Gobnsbo Jomomegdal dBMMMOIMMS
IBMI0700L  LommobosmeE  goblLobmMmEngmadmo, 83Mxm3] NBMYB3gmMymb  docmn3znl  Bofmeydymo
9mbo338700L d0MNBMBS S YMo0gMNdgLodsdobmds.
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505Lmb, Logdommzgmmb gJMmm3b6Ymo 8630 PBMYOsIMLoMNs BxdaLAngMm mMmL dmombmaml sds@gdnmo
006x3mmMBs305 LaxsMm BsLNSBN Jomomgdal sbgsMndzsmeadNMO LyHomBmb dgLebgd dobm3nl Hombsagbo
s 3o0mbog33ybg03mo s6gsMndal oMo sBY.

0bbso2maman _354Mmdal, nblbsoimmemo nbaammdsinal stmsdstonammbBmdnimo 35340536700l 5 05BMmals
0356031M>3305060056 ©5453d0M70MMo bs30:mb200

Logdomm3gemb gMm3bnamo 056308 3MabogbEnl dMdobgds Nel180/04-al 0obsbds, Loxsmm xBobnsbn
Jomommegool sbgeMmnd3zsmmadnmo LohoMmdm o30LMgOL goM33YM 35MEJONMIOJ0L o JJBMNE370L
06bsnEyMYmMN 3594MmONl, nbLsngMymo nbxzmmBsgool sMmedsmombBmBngmo go81mo36700Ls s dsBMAL
0560313mMo3noL0SD ©839300M7000. 585LmSb, smMbndbnamo dMdobgds ofglgol (i) sbgsmndzsmmadnmo
LoGoMAmMLbo30l  nbLsnaymnmo 0bxzmmMIszool  godmgd3gybgodsbmab ©o3e390Mydm dmmbm3bydl o
06LsnEyMYMO NbMMBs300l MmOy 30MJdal dgLobgd hobshamol HomBmgdol 30amEgdYmMgosL s (ii)
5bgoMnd3omgomo Lofomdmb 3dsMman3zxemdnmn 3bJjEnal 8Jmbg 30M7d0b goMngxdg0mMsb s 353d0Mxd0mM
5bgoMnd3omgomo Lahomdmbmzal s Logomo3zgemmb ghm3bymao 05630LmM30L NbMMAsEn0L Hofmagbols
35 EJdYMYOL.

smbndbymon 0Mdobgds ads@gdnm sHgbmoggol Logdomm3zgmmmb gmm3byamo ds630Lc30L NbLsNnEIMHM
30§Mmools o d3BMol  356037mMoEnslmdhd  o3e300Mg0mMo 0bxzmMmdsgnal dg@ymodnbgdols 300700,
@mmMIgobs s 3MmEgEeymol s 5aIbl 08 J8xwldsms hAsdmbosm3zsmb, MmAmadog oM Asnoc3myds
06LsnEyMYE 39¢MmoOsE, NbLongMmMo nbBmmMBsznal sMedsmommbBmBngm 3od1mo36905 36/s dsBMAL
05603mognsc.

50590905

58Lsg370mal Msbadn, gdn@JIbG0 39MEIOYMNS ©SNE3SL sagnMmMdMn3n dMmdol 3sbmMBAgdMMdNm
839035m0bHnbgonmo d0bndsmmymmo LAIBEIMEJIO0 M8bs8MMABMYdNL 5Yy3560lL, Bocmsb bymdgimyamydol
029y3000L o Tommn  EsLOJTg00L BoMmagmgddn. doMmooosn dmmdoomon  LS3nbldn  Lajomm3zgmmb
Gaho@mmooby Magnmomyxdymos bogommzgamb dmmdal 3mgdboo. dmgdgcn dhmadnlb 3meijbo Bomgdnm
0g6s 2010 Hemob 17 g39309ML. mdgs, 2012 fanol 036030 dobdn 7@ sbom 0dbs 33Momgdsms dogmo
303080, Mmdgmog doomm 3sMmodgb®ds o Mmdgmdsi d733oms dobo dobssmbn. Bxdmombndbymo
330 0300L  gdom3smolfnbgdonm, dmgddgeen IMmBol 3megdLo smom  BmJdgegdl  s8Legdgdmal
LobaMmagdammeo, 3oMogdoo, sbdo FgBsboamos EsLJdIdNMOL 3ES30 Yo8MO30 YBRMIdS. doMomsse sbyoo
5330000 37796068700 olvgd8301nmMadal Lobsmaggdmme dmgdggdl bamdgsmnmadol 335y33&0b Halbosb
5353000790000  ©3LsJ3g0gmn o SMol  YBRmMIdsAMbogmo  d39y3z0dml  IMmBoomn  bgendgimymgds
LoBd3mme. s35Lmsb, BadaldngMmo bymdgimymyds, Mmagmoag 30 M33% 33@0 bbol 30no ghmdymegd.,
000305 3obyLobBmamamon 300 ©oEIOYM bymdgimnmgose s, dgbodsdnbs, dsb oM djyndmgds
8993009L dmgdgegonl 358 (gLodmaydgmns dbmmme doomon 879yY33@9). ©s8LLJA70mMId0 35 EgOYMbo
5M0ob 5565BMoMmb Bgaebozzgomma dMmaol Losmgdn. BgasebsszgMom nm3myds bgonLdngmo cMmm,
Mmmdgmog smg8s@J0s 330Msd0 40 Losol (Bmagngho 3mbiMyGym 870mb3g3o00 Eobd3700s 330Madn 48
Losmn). dobLognmmadnm ombobndbozns, MmMI dMmdol mlxdbo oM Sbgbl oxgMmabgnmadsl 7.9.
509060LEMd30580 8mM3Ndo3]g MobsddMMIMIdLY s 89ds-bgmlb dmmab, sby3g LB3S M8B53TMMBMgdNLEgsL oM
8ob0Lb30370L omogmo 08bs8gdmdal 30Mgdl, MMIJMMSE 73930500 3769 aMaMmo  3mBoEngdo, Moy
dgLodmmms 3Mmdmgds@nmo nymb goMm 333y dgdmb3g3gddo.

ombsb0dbo3zns, Mm8 IMmBol 3meEgdbn oM 835 EIONMIOL  o8Legdgdomdl YBMY63xgmymb  doocn
056533Mm3mydn 6300L30gMa Lobol LoESBM3g3M 353300 6 LB3s Md08] LmEnsenmo Lafmagjodomom, sbg3]
oM 535ME70YmgdlL oo 80LEI0 08658FMMABMYOL SbsBEMONMIds MMLYMMONlL s dmdosMmodnl gsdm
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93301m300L eMmUL, 01330 MMN33L FxO35Bxds EsBLSJEdmMAl dbMnsb nc3myds Longgogbm 3Mod@nlsco.
Lb3s 838006393590, ESLOJTYONMId0 PBS OgYMEBMB LobgmMaHoxrzmLigsb Bolomgd gMmox Mo 3MB376LSENSL
mbymmdol s 3dmdosmmdal godm d330nmadnl 83806333590 s Laym3zgmamam LabgmPoxrm EsBM3935L,
Mmdgmog cmo8o@nmydnm 35330 LoszsbmMol ImaAbIsMgdmgdL.

2020 fanols bgd@&g8omal 33emoMadoL Mebsbdsce dMmanl 3mgdLbno sbangdyMo Mygnmomeyds dMmmdomo
©0b3M0B0bsgnol  o3Mdom3sbmsb, 0bonznnsmyMm  dMmdoon  PMNNIMOMOJOMSD  s39300M7dNMO
bo3006700. 300073 IBMM FonBoaMEs ELJTJOYM oMo LobaMmagdmme gsblobmzmymon 3o0Mmogdn, dosm
dmMol s sMmsdbmmme Jomoals s 85853530L dngm dgbmgdymMo Msbsdsma LsdPdombnzal Msbsdsmn
5b5BMoMad0b goobnl 30emEldnMYds, abimMndnbsgnal s3mdomss, LBsznmMxdal 36700l goblobBmzMs s
My3nmomgds, msdol Lssmyddn ELLJTgomo 30Mmgxdoobomzal Hobobfomo s 3gmomeymo LsdgnEnbm
d70mH370900L AoBomMadnl 30 gdYmMYds s L3s.

dmdol 3megdbol 33mMomydgdol 3sMmomymumom dnmgdym 0gbs sbosgmo 3obmbo dmdol 0bL3gJzools
dgLobg0, MmAmob dobgw3nmss 2021 Homob 1 0063M0sb d70386s s sdmgdges Lnd dMmanl nbL3gdans.
896Lb353700m dalin Hnbs8mMdgEN LogoMmm3zgmmml min3nMmgdymo GamoBmmnldnsb y3bomams, dmmadnl,
x563Mmgemmonl s Lmosenmo s30l LodnbolEGMmL dMmAol 0bL3gdEnMIdoL I3sMEs836&nly, LLN3
dfmA8nl 0bL37700L YBMIdgO0 3MogdEngnmaoe dg9BmYs305 s moEa3l Mmammi dmmadol ybsammnbmgdal,
oy dmmdoomo yBRmMIdYd0L Lo dmbo@mMobgol YBMIOSL ce30L0 sMLMYMIdOL FxdebobBgdoms s
bobg30g00l 3odmyybxdal yx3Mydal Asmzmoo.

dmmadob Yb>zmnbm9os

2019 femob ;gdgMm3zsedo dnmadnmo ngbs 3obmbo dMmmdal YLoxmmbmydal dgLebgd, Mmagmoais sMIgamomyol
Lobgamdfoxsm mMasbmgdnl, ©sdLogddgdgmms, slogddgdnmoms, sbsgdgdymms fomdmasaabmgdabs s
Lo8ydom LnamEgdn dymaz Lb3s 30Mmo PBEMJOJOL, 39MMEJIONMIOJOLS s 35LYboliBggdemosl, MmBmydos
0535300M73079mM0s YLoBMMbM s Xobbsomo Lydydom gomgdmb dgddbolmasb. IMmaol YLoBMmbmydol dgbobgd
306mbalb 8obg3nm cnomgnamo LafoMmdm 35MEIOYMNS 3ys3egl dMmadnl PLoxrMmmbmydal L3gsnomob@o.
©53b5g3707mL, MmIgabsg 20 56 Bozmydn ©slogddgdymo 3ys3l, dgndmos 3nMowa dgobmyemml dMmadol
JLoxmmnbmgdal L3gEnomobBol 3hmagaboymo dm3smgmdgdn 03 3oMmdom, Mmd oL gozmomo g3l
dgLo0sd0bn Fybanals 37-6-7 3967& 00 dom3sanliHnbydnmn s3MaENE IO 3Mmamsds. ;7 sdLagddydgml 20-
50 100-de] obogdgonmon 3ys3lL, 080 35aMEgOYmMONs 3ys3gl sMmobogmgd 1 dMmdol YLosxrMmbmydol
b3g30omobBn, bmmgnm 100 o6 87@0 obogdxdnmMol ymamol dg8mb3g3sdn odLLJdxdgmMOo 359 EIONMOS
0740656 dMmaol PLoBMnbmadol LsdbobyMmo sMsbogagd 2 dMmAol PLoxrMNbmMgdol L3gEnsmabEno.
»3M08356057,  35mMEIdNMONS  ©0E35L  39bMBBEYdMMdOL  smbndbnmn  dmobm3bidn  sbaddgdnmos
MomEybmodnsb godmdnbomy.

39p>M39015 d9bsb90 356mbo

2021 Hamob 1 00b63M0Eeb s3mJdges 97FoMmdgms TgLobgd osboamo 306mbo, MmIgmdsy osbmydnMo
dmahabmogs 3mM3mMmoEonmMo PMmongMomogdn s dgbodsdobs, MmAgmbsg 360d36gmms3sbn Mmano o33L
3m835600L ymzgmemoym domom3zsbs s BbJgombomgdsdn. 3gmdmeo:

1. gohbeo Losdxndbgdmm dgobbdgonol 36900 ©s  3obmbol  dgLodsdnbsce
8965670 /sdE 303309 §abgdslmsb gMmmoE, ngn Lszsmegdnmm LoMmgaalbEmaisom
©m39836G09;

2. s03Mmdoms gMmmbanmo 56 BLgasLn slabgmgdol mmo LYdngxd& 0l MIgaLbBMoEny;
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3. fabs MygnmoEngdn Laddosbo Hamomobs s 370-339MEOL MoMOSBY s gobolsbmzms,
Mmmd 3ma335600L y3zgms LoJdnsbo Hamommo, Ly dgnMy, Nbs d70393IL FoonmgdsL
3m835600L LongbE0BN3SE0M 3MmEl, Bobsdsmoal s LogznmMa3m Lobgmhmegdal momdsBy;

4. 093§omB790056 Loymadnbozsgnme o g, bgM30Lgoal dobofmegdmoce
doMmganb®momydgmads 374ab6s g, 3mmEsmon. Jamad@mmbym dobsdsmmom YHmegdgh o0
.  3mmGomby  oMbgdonam  FgfemBol  s3@MMoBroYymo  dmdbdsmydmol  g3gmel,
Mmm3dgmbysE dgbadmms gabbmmEngmegl mazngnsmymo dx&ymodnblodgdo;

5. ofmyd@mmol 3bgos smoMm g3b300g0s. dal Bogzmae 30 gohbs Gamdnbo - bygemddmasbymo
mMasbm/bgmddm3sbgamn oMo, dmbs 8603367mmm3s60 o3MB3MIEIds bymaddm3sbgmon
mMgobmgonl 3obybolidggdmmonl baHomdo;

6. Loobmgl GoMmImocaggbl sbg3y Loboedbobnmm byemdgimyamgds. dsb dgdga, Moy dnmMIdYM
096900 8o5Hy33E0mM7ds bgenddm3s63mn 30Mol 05653 IdMOSBY 603360l Tgbobgd (Mo
Logdamobons bymddm3sbgmo  3omalbonzol Gomdmdsalbmmonmo NBmgdsdmbomgdals
90LsboggdmMoE) - 3sMmamamymoco 3L / bl / 3mm3gMmo@n3l s bgmddm3sbgm 3nml dmmals
000900 Lobodbsbymm bymndgimnamgds. sbgo bymdgimnmydsty ofm 3MEgmEids dMhmdol
Lodosmomal E1OYMgd]00;
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9o 3md3060080, oo dmMob, Lodomm3zgmmb dsb3Ls s BNbB3s d563dn. Bobgoem BmMbNlsd30mMm0 BMOUL
9030LEMal bamabbl 00667l 5dnbolEGMomgdsdn s sbg3] HoMdmoaabl dommbmaznol mIGmMmsbEmdal

396000

35030 30856m30hL ,, 306G 37“ Lyd@mMdn ddomdal 22 HamBg 830 godmaeomyxds oJ3b. 080, ,,3Mm33s600L*
0oMmgd@mmol 00650g0MosoB] ©o0bndbs 2021 Hmols dmenmb. Hamgdol gobdozammosdn, oMy Jhm
Loghoodmmobm  3md3sb60sdn 030370  8763x836@ 0L  obsBldmdgol, Jgmdme smdsbmymydgmo
B0bsblyMmn s Lom3gMmogom omad@mmabl, sbg3g OYmomEMmnma d7b6gxaMol 0bs8EgOMO]OL.  Tsn3mm
398906mM30AL s883Mg0mn oJ3L obMmsgmoal 00BbaLoL domm30L 3MMIX0 S 33537 IMMIXNESD BMMOL
9930L&Mal bomolblL 00BOJL S8nbaLEGMMgdsdo.

ofoizmo gnMmggbody, ,3mB35600L“ BnbsblnMmo omgd@mMon, HoMmImowagbl 3Mmagbombom BnbsbLALEU,
Mmdamol 15 Hennsbo godmEamgds dmoEast, mmgmms Lodsbim, 803MmboBnbsblm, 0@ LS s HoMmdmydal
Ly &mMMmMOL, sby3g 158emb 533 cmaomab AmEyEmdal LagMaeo@m 3mmEBIMOL JoMm35L. 5356, 0o 3amo
89Magbndg 2016 famnsb 0303730y 3767x M 3mB0EngoL bb3ssbbzs 3M335607030, doso dmMal, abym
3m8356070d0, MmgmMoEs d3L ,3mMbsnom 0633LE3x6E gMn3n”, 3L ,,0Lm bmanzs”, bozmgndm mMmasbobsisns
a3L ,,angbom”. 2019-2021 Hamyddn 0353700 LL ,,d0bm g3Mm 3MgoBolb” Mad3mmEGnbgolbs s sbsmo@ngols
0935MB08796@ 0L bgamddm3sbgmol 3mbogosl, bmmm 2023 fmob Lyd@g8oMowsb 035330L LL ,80Lm g3Mm
3Mae0@nb” 30bsbLYMo comgd@mmal 3mbognsl. nMmszmo gnmagbndy BmmOL MmMABsgn dozomazmal bamalbl
30330L00L (CSB) s xmMmy ool LobgmadHoxzm 603xML0GIBJ00©sb (GSU) o 875850 sMals CFA Il ombols

396no@o.

,3M030000L“  oMmydEMMgdn NBMIOIMbLomo oMok ,3ma335600L“ Lobgmoo  sjgombymoms  Loghoim

3M700L/LoB8gn35amynmam LsdFmb MsbbAMBAL goM]8] ESMY30JOMSC:

S. 3559 303MmL LeBMaSIEMIdNL PMINTI6EJO0 s LEdGSEM gobMmngn;

0. 0000mb o goomo30LbYBMML  LodNFomesb Lobmagosmydol obsddmmdmgdn, Hosbosmabmlb o
sboxmb obnbo;

8- oML 3oMNaJ0700 s 3oLzl 0bemdNMMOgd0 08 Lugznmbldby, Mog oM dgals sJgnmbgmoms bagmorm
3M900L 3m337@7630sd0;

. s0mmb s 3obgl byLbbgodo;

9. sofmhomb syo@mMo;

3. LodgozommyyMmgm  LLdFML  Homboagboe  AmModboml  foboogds  dmagool  gobshoangodol
00%06500Lm300L;

B. 80bLbsL s Bomamb LabBmasemadal Ladsbim sbgsmndgodon;

0. dmobnbmb msbbol bognMmmgdnbadgdm gosmMnEbzs s Lodsbim sbgsMndxdNESL 3o8mESby;

0. 070d0bmU, gosbbzobmb s YBRMIdMN35 EsE30MML NdMoz0 Jmbxds IFYBMYES30 MEIbMdNM s
smb dgbodsdobn goMnggdgdo;

3 00000mL gosfHy33&0mads Lybmasmadol BomNsmgdol ssMLYOSLS s MN330S300L MOMdSBY;

.  36036mL s godmofhzomb Lozsghm HomBmadowaggbamgdo (3minmalBgoon);

101 |Page



P 23aM3AICNGN
EUROCREDIT

0. 9000mb goshy3a@omgds sdmy3ngdmase Mygobdmo@mmal dgd3gmdno Lobmasemadals sjzosms
M73LEMOL HoMBMIOSLBD E835380MgdNM, 53MJN3] gooBMMAMU 8ol dngm dgMmhgyem esdmy3nwIdIM
M330LEGMIGMMSD Lomsbaom bgmdgiMmgds s goblobmamml dobin 3nMmogyd0;

b. 890mL 3L LoBmasmMgdal Lommagsbnbonm-gobadzsmanmgdgmo babnsomlb omindgb@gda.

0) 5%-%7 83&0 3nMs3nMo sb shadnmsdnmo faoaol 8Jmbg 3smEbomMmgdn/sg3nmbyMmgodon;

Sjaombamoal bobgemo LanabB0xz03530Mm 3J309000L 3mm3g6GImo
9mbs399300 Momabmody fommo 35308omdo
09603 8360 23673004 500 5.00%
8Mab03oLn ombgx Myn336 10947788 650 6.50%
Zuk China Stone Works Limited 1574286 7,551 75.51%
D. Mody Properties LTD 514223932 799 7.99%

dmdg Bngo HomBmacggbes ,3mB35600L" Lodmmmm FozmbEGMmmydgm dbafgl 2022 Hmob 31 g3380Mmals
dagmdsmgmodnm, Mmamms 3m33s60s Zuk China Stone Works Limited-ols 100%-0560 dgzenmogmao 3sm@bomMa.

B90mobligbgonmo 30300l goMms 3M33s600l 3o3n@smadn bb3s nBogyMa/onMoaonmn 30M700 3nMs3nM
56 sMa3nMmsdnm st Bmm0Ogb 5%-Bg 3xB L.

“

3) obmmmdssns 14.1. 0% ,0% ,8“ 316d®00 hsdmomszmom 30Maol dmMol  BoogLonm  39330Monsb
s353d0Mgd00.

sbgon baogLonmo 30390Ma 980876@ 0L B8sMm3gmmn mMmgsbml §g3Mgdl, oby3g, ddsmom3zgmo mMasbmb
$03Mg0Ls o ogJ3nmbyMmadl dmMoal oM sMlgdmdL.

14.2  14.1 5" ,0% ,8" 3963®d0 hsdmonzmomo 30mgdnls dgLadsdobn godmaamadals dgbabgd nbxzmmasgns
o d900g30 dmbo(3gdgdon:

3) y3gms 3mAa35600L slisbymgds (380&76@ 0l d3nmmdnmo 3mad3s60700l goMms), Mmdgmos 8763x836E 0L,
ccomgd@mmms bLydFML 56 Y Ludgm3zsmyymam Lodgmb §a3MniE 0ym 86 Mol sSMbndbymo oMo dmem 5 Hanols
9s6domby.

3m3356000L ojzombgyMmydn

0o®mbo dmdy bBy3 - Mmdgmog HoMmImocaggbos ZUK CHINA STONE WORKS LIMITED-ol  Lodmenmm
053mbEMmangdgem dbamgl 2022 Homob 31 c0g3780M0b Begmdsmgmonom, 837585 MJgabGmamydoymns a3l 3.8.3.
»XMOX0 0633L003760L“-0ls (bLsnEgbBNBNISEOM bmagmo: 404851843)
67 8dM3567mMdsB/HoMmBmMBoagbmmosb] YBmMyds8mbnm 30Mmsw (cnmyd&mmon).

0o®mbo  ombgxy  Mgn336 aMgbogobn - 8810050 MIaoLEGMoMadymos  d3L  ,93m  3MJyo@+ -0l
(boogbB0®wn3sEnm bmdgMmo: 404915561), d3L 3.3.3. ,xMmMxos 0063700037600L“-0bs (LonElbENBNISEOM
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bmadgMmo: 404851843) s d3L ,,0LMs-xmMyxns 06370&336@0L” (LonabBoxnlzszom bmdgmon: 204559879)
b678dM3567mMdSB/HoMmBmMBoagbammodsb] YBmMYds8mbnm 30Mmsw (cnMmad&mmon).

00@mbo 9360 05600 - 8070050 MygnLBMoMydnmNs d3L ,oMmJo gbgMmyxobs” (bLongb&oxngsgnm bmagmo:
405060071) o a3L »0&Mb3 3930@smob” (bLonEabB0BOISEOM bmagmo: 405135964)
bgMAdM356gMMOSBY/HoMBMBoEIbMMOSBY  YBMgosdMboem oMo (oMmad@mmon). ol sbg3]
Mga0LEMoMxdOYmn nym d3L ,307 3mobGobo” (Longb@onxrnissom bmdgMmo: 205218833 aym) s d3L ,00 90
3mmenbabob” (bLonlb@oxrnlsom bmdgmoa: 405488244) conmyd@mmoco.

3m3356000L 3767%376& 0

700&736¢ 0L  ofmgd®mmL, 0sGmMb dobgoem bBmbogedzoml omad@mMaol obsdydmds y3o30s d3bL
,93¢M30090" (Lon]bENnBN3ISE0M BmMAgMmn: 405188737).

1700&736@¢ 0L omyd@mMo, 0o&Mbo dongmm 35856m30hn 837505 MygoLbE&MmoMmadnmos 3L ,03@M3s00L”
(LsnEgbBNBNIsE0M bmdgMmo: 405188737) bymddm3563mMmOsby/HoMmdmBocgybenmdsby NBmgdsdImbom
30Mo (ccnfgd&mmon).

3m3356000L LdAgN35myyMam Loddm

00@mMbn gdomm Oyomm3Lin - ByMIdM356gMMOSBY/HoMBMBEFIBMMOSBY YBREMJOSBMLo oMo
(ccnfMmad&mmn) 56/s Ldgm3zsmynmgm Lodgmb §a3mao MagalG&Mmamadyma oM sl (s ymazoms).

05&Mbn 580Md BoMsd0 - byMAdM35673mMMObY/HomBmMBoggbemmdsby B Mgds8mLom oMo (afmgd&mMa)
56/c0s Lodgm3zsmynmam Lodgmb Ha3fmow MagalG&mamgdnmoao sfm shab (s ymazomy).

Jomds@mbo  dons  bgmody - bgmddm3s65ammdsby/HomBmBoggbammdsby  YBmgdsamLom oMo
(ccnfmad&mmn) o6/s L8gm3zsmynmgm Lodgmb §a3Mmao MagalGMmamadyma oM sl (s ymazoms).

0) oMbgdmdnl d700b3335d0, dmemm 5 fanol GobdognBg 8odm3mgbomo csmmoomonl, g3mbmdosnto
03653519 0b 96 BNMOb gongmMmgdal Bod@gdnl dgbobgd nbxzmmasisn..

SLgol segnamo oM 3gmboo.

8) oMmLgomool dx8c;mb3g3sdn, 0bxzmMmdsgns dmemm 5 Homol Bs6doamby 08 3mMB35607300L gozm@Mgoal,
0330053000 dgbebgd, Mmdgmdo o8 30MJOL 939350 Bxdmm Asdmozmomn ;sbs3lxdMdYd0.

Syl sgomo oM 3gmboo.

14.3  0b@ghgboms 3mbxzmagd@o.

14.3.1 o0 obomonl 14.1. 8% ,0% ,8" 3nbd®dn hAsdmozmomo 30Mmidol 39Mmdm o 930&36E S0
©0535300M707mM  IM35mMgM0o70L/35lbaldgadmmdgdl dmmal sMlgdymo 3m@abionhn 0b@aMmaboms
3mbxzmngd&ol smfhaMs, o6 030l doonnocgds, Mmad dbgssl 3MbBmModBL segnmn 5 vJ3L.

103|Page



P 23aM3AICNGN
EUROCREDIT

»3M835605L“ 33L ,,93Mm 3MgoB+“-0ob (33l ,,93Mm 3MaEod+” HoMmdmowagbl g80@I6@™Msb s3e300Mydnm
30Ml, mMmo3zy 3ma3sb60sl 3yo3l Loghorm 3smEGbommydo: oo dmmol ZUK CHINA STONE WORKS LIMITED,
mdgmog d3L ,,93Mm 3Mmand+“-ob 80.01% Homal dgLognmmgs) 5J3b gosmma8ldymo bb3ssbbzs basmyodm
bgmdg3myagds, Mmdmol Loxrnd3lgmby Lb3ssLb3s Mmamamgddn ,3ma83560508“ A3l ,33Mm 3MyENE+“-basb
doomm 30000560 sMINBMYb3gMymxzzngma bydmmeonbomgdymao LyLbgdn, xs8d0 6,556,999 &30 commsmals
mEgbmdno. bmmgnm ,,3m335600L5“ s 3L ,53Mm 3MyodE+ -l dmMmal shlgdonmo LoMawodm NMmaongmormdal
BoMmamyddo ,,3m33s600L“ sMLgOYmMo sMolbydmMmenbomMlxdymn 35amMNsbgos 2022 Hanol 31 g3gddoMals
dgmBomymono dgoagbl 182,580 o33 commomb. smbodbnamds gomydmgdgdds 3o, dgbsdemms, dg0wgmado
399mof30mb 06BgMmaboms 3mbxzamogd@o Loghom 3sm@bomMgonl, ghomol dbMmo3, MmamMg ,390&36@ 0L
5J30mbgMgol s dgmMgl dbMmang, Mmamms d3L ,,53Mm 3Mgend+“-0b 3omBGbommgdal nbEgMmgLgdl dmmab.

domams bLgbgdmo gomyadmgogdol goMmys, 88 sbsmmal 13.1. ,,5%, ,,0%, ,,8" 3967&d0 hsdmmzmommo 30Mmydol
30Mdm s 7380336@Mb ©o3e380Madm dm35mImd]xOL/3slnboldgydmmdgdl dmMmol Lb3s 3m@EbgnnMm
06& 7ML 3Mbxmold@b sgnma s 5g3b §nbsdwgdsfg 3MmbL3gd@ ol godmEgdol mmsmomalionzab.

14.3.2 58 obommanb 14.1 3x673&dn hodmamzmam 30M7dLs s domnms sJinmbymgol, Imabasmydmadls o
0maHmgdmgdl dmmabl Bydnbdngmn dgmsbbadgdol smfams, Mmdmol d38gasE ©8 Esbsmonls 13.1.
316d@d0 dnomnogonmo bxdobdogmo oMo sthhgym 0dbs amad@mmms Lodgml, Lodgomzsmyymgm
bodgML 86 s gLin Mameol dgb3x36E 0L H39Mmoco.

9bgo3L 8gmsbbagdsl sognamn oM 3Jmboo.

14.3.3 58 sbsmonl 14.1. 3963&dn Asdmm3zmomon 30M300L dndsmon sMgdymon dgbmye3nl ©JIESMYd0
790&36@0b BLNSL Jomomaddn domn Homgdol gobbznlgdslonsb oise3dnfmgdoo.

9Lgo3L 3gBmnE35L sEgnmN oM 5J3L.

14.4 50 30M700L;30L gosbNmM 36sBMONMIdNL XoTM0 MEIBMOS S 7.§. E8FSEId0mM0 d36)BNEJON.

(emafa) 20236 2022 2021 2020 2019
03]
onmad@mmo@nl dmmaol sbobmaoynmmgods 325,600 | 662,734 | 648,541 | 422,419 331,429

Lodgon3smyyigm LodgmU dfhmanls - - - - -
5bobBmayMgds

15  80smm39m0o mMasbmb o Ladgmzsmmynmam LodFmL Loddnsbmds.

15.1  oMmyd@mmos ©o Lodgm3smynmam Lodgmb §a3Madal B0dnbsfy 3mBEMOIBNL 3500l dmMEnM30L
oMM s 3M335600d0 dndomonl 3gMomen. doon domomsn bogdnsbmodol smhamo.

U309035amynMgm L5094mU §93M900L N3aN905dmMboaM7d0l 35005
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Lodgml §g3Mgdn s0Mh]3006 oJgombaymms Loghoim 3Mgdol dngMm o oMb BMMBgds dglodsdolo
Lobodlbobymm  byamdgihnamgds, Mmdgmog  oMxanmomadl  Lobmgsmadolbs ©o  §g3Mgdol  dmMol
LoBoMNgOMN3 PMMNNIMNMOJOL S goblLobmMaMazl M8b58MMAMMONL JmmM3MmMsB 0 30MmOJOL. mIaL
dgmB8smymonm 06-b0 g8om dyamm3L3n HomBmoggbl Lodgomasmynmam Loddml ;mo38xEmMasmgl.

Lo8gm3smyyigm Lsdgmb §a3Mgdnl sb0d360Ls s BoMNMBb gormMMIgoYmn LolsdLobyMmm bymdgimnamydol
9mgddga00b 35908 875003360 3 (Lodn) Haaml, dogMed o010 YBMYOsTIMLNMYdS gMdgamegds 58 350l gobizmal
0700093853, dmMogn ojsombgmms Loghorm  3Mgdol dmH3g3000]. §a3Mgdal gosbdgmMmgdomon sMmAJ3S
091707100300, dgbodsdnbo Lobadbobymm bgmdgimymgdss nc3mIds goghdymgdnmoe, ndodeg LL6SD
3J0mbgmms Loghom 3MJds LbB3sg3oM 3osHY33ENMIdSL s Fnomgob.

U5390m35amynmgm L50Fmb (9309000 b573056mdol >spfgyms

Lodgmzsmmyygm LML  §a3Mgdool doMmomoo  LogBosbmoss  3ma3sbool  8769x3x6&0LM30L

b3 3dM3567mMMANLS S BEsdbY3xMMOnl YBMYB3gmymRs, LEAMSBIa09m0 3938700l, Hamonmo doxIGL
> BnbsblyMmo s635MNdgg00L gobbnm3s o ©a8B30370s. 585D Lodgmazsmynmgm Lodgml §a3godo
PBMY0SIMbomo  sM0sb  Ambofomgmds  Booemb  Lodgmlb  LbmBgddn Lobmasmgool  Habgdom
890135am0LH0b701mM L300 70B]. nbNbo NBMY637Mymxgb doMmomsn 3MmM3mMsBomo GMmobbogangdals s
0633030307006 gobbom3sls o LIB3INEJOSL, ogMIm3]  LO3SObMBAgOMM s  FoMyanmommgdym
dmonbm3670056 3gLods30bmdNL YBMY6379mMymaBsLs s sJgnmbgmms nb@gMaLadaL sE35L. Ludgo3zsmyymgm
LodFmML LbMAgd0 BoMgds 33sMEsmAn ghmbymm Fo06s.

b5gd305bMOS vgMymM3g BMOES3L s s Fgdmoxismgmyds dgdganm:

- 0969x096@0L bBysdby3zgmmods: Ladgomzsmyymgm Lsdgml §a3Mgdo 3sLybaldggdogmbo sMnsb
Smasbmyamydgmon 8363x376@ 0L gnbeonl Indomdol Bgesdbge3gmmodsty s 3mbo&mmnbagby. nlnbo
7BMNb3gmmymazgb 3mad3sbnol gxi3gd@0sb domm3sl, dabo LEGmMsBIanmo d0Bbxdo0ly s dmgdgcen
306mbg00Ly, 01 MganmeEngdol dgLsdsdnlbsc.

- 3mm3mMmo@oymo 88sMm3gemos: bLadgm3zsmyymam Laddmb §a3Mgon gosdFysgd Mmmb sbymgdgb
Lonigogbm  3mm3mMogonmo  Bomm3zol  3Mmogddngol YBMYB3gmymasdn. obobo oggbgd o
005MAYB096 dgLodsdnl dBsM3ammdNl LEBMYIGYMIOL, 3maoBngsl s 3MmEgENMIOL, Momo
bammo 31Hymb mmasbnBognal godk3nM35cmdL, 3685MNT35MEIOYMJOSL S JongnM J3a350.

- bEMOBIENS O 8E]1a03s: Lodgm3zsmyyntgm  Lsdgml  §a3Mgdn  dMbsHoegmdgb  3MA3s60als
LEMIGI30NMNO 3J30700Ls s 5AMESbJdNL 8701053700Ld o gobbomzsdn. Moy bymL NHymoL
3m835600L LogdB0sbmonl gMmdgm3zsnsbn Fodsmoymgadol Asdmysmndgdsl s NBMYL633MYmMBL
5J30mbgMgd0Ls s snbEIMLadnmo Absmygdal 06EIMaLYOdMSL AxLodsdnlmdsL.

- Molggdol dommss: Ladgmzsmynmgm Loddml §a3Mgdn 35LYbolidggdgmbo oMb 3mad3sbnal Mabnl
dofmm30l AshmL Bywodbg3gmmodsby. obobo sxolgdgd s S3MBEMMmMY0b mMmasbobagoal
dofmomog Molzgdl, nBMYb3gmymazgb Mabigdal dgdnmgdal gbsdsdabo LGmMEIa0700L SMlYdMOSL
s Mobznb domm3nl 3mEgLbydol J33JB06MOLL.

- ®}0bsblymn Bgsdbge3gmmods: bodym3smynigm badgmb H3Mgd0 3obnboms3zgb s 53MbEMmMgdb
3m835600L BnbsbLYM Lddd0sbmMOSL, Focm dmMal BNbsbLYM 5635MNTgg00L s dOYXIBJOL. olnbo
16MY633mymaxzg6, MM mMgsboboznal 3nbsBLYM 5b35MNTaxds nyml BLiGN, Lobm s dglodsdalio
dmJdgn dnmomBmym LEGSbEMEJOMSO

- 09bgx096@0L ©obnd3bs o Tg\olgds: Lodgmszsamyymgm  Lsdgmb  §a3Mgdon, dmbsHoamgmogb
SmdsbMymydgmo 9x6gx836@0L gnbnl gMmhg3edn, sbnd365Ls o FgBsLgdsdn. nbnbo sBsLYdH
Ix83Mmbo bgemddm3s69madol 335m0B3035305L s LdgdnsbmdsL, 38® 30333096 doMomse Esbnd3b70L
5 3obLoBM3mMe396 3M337bLoEnnL 35333700.

- 3JsombgMmydmeb mmongmoimods: Ladgm3zsmynmgm Lodgml §a3Mgdo dgndmgds 3sbnbobAggdgmo
0y3bgb 3ma3s600l  8J3ombgMa0meb 3mBodoymo NMgmoimdgdol  dgbomhybydsty. olobo
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1M0gMomogb  5J3ombgMmgdomeb, aobobomo3zgh 8ocn 3Mmdmydgol o HoMmdmowagbgb dom
06@&7MLadL Loddmb LbMABgxdBg s bB3s Axbodsdnl gbzgmgdlbs, oy mmMYdxoby.

- 0gLodsdnbmos o  LodoMmoamydmonzn  Lognmbgdon:  Lodgm3zsmyyfgm  Lsdgml  Ha3gdo
B7o8b673xemmdgb mMmasbnbBognol dons MIaNMoEngoal  dgbmyamgdols o  gobaBoMmydgmo
3mm3mMmo@Goymo  3mamoBozolb 3Mmegblb. obobo PHBMYPOb3gmmymazgb dos JmbEMmmabs o
J9Lo0ds80bmonl  LobEYAgdOL SMLgOMOSL LoBsmoegdMn3n o doMggnmomgdgmo  Molbigdol
Jd3Lo830MgdMAC.

- bOdFML BoM3s S gBIJGNMMOS: Lsdgm3zsmyymgm Lodgml Ha3mgdo bl 1NHymogb Lodgml
b5gd305bmMONL  Loghom JBIIGNBMOSL. 0olnbo sj&onmoce AmbBsHomgmdgh Lodgmlb Lbcmdgddoa,

3m80&3370Ls s ealigybngddo.

3m33560580 3m6GMoJBG 0L 3000056mdY, 3mb6GMoJGob 30000l
d713omonlL fangdo 3oL3mmol
323mpEamyds faemo
980 d7eomm3L3n 3 fagmo 3 Hamo 2026
580Ms8 doMmsd0 5 §amo 3 Hagmo 2026
0500 byody - 3 Hagmo 2026

©nMm1IAMMol 13aN9105dmbomgd0l 35005 5 b59dn56Md0l >MFgM

ooMmad@mmo somhg3zs 3ma3s600l Lodgozsmynmam Lodgmlb dogfh o dob;sd xwyMMIIds JgLodsdolin
Lobodlbobymm  byamdgimnamgds, Mmdgmog oMIgumomadl  Lobmasmgosls o amad@mml dmMol
LadsmorggdMN3 YMNNIMOIMOJOL S dobLaBM3MO3L M8bs3aMMIAMMONL JmM3mMa@nym 30Mmogdl. mgals
doagmdsmymodnm 0-bo Bobgom bmbnisd3znmo s 0-b0 Gs03m 39856m30h0 035370L g30@&76E 0L aMmad@mMals
3mbogosb.

5733, 90bsb0dbo3ns, MmA ,,5808306@0L” LGMNIGYMST0 03730705 3MM3MMSEGNYMO 33N JOJO0. SMbNTbyo,
9ol dbMo3 gob3nmmdgonmNs 356mbIgdTMmMdnl dmmbmsbom, MmAd 2023 ol dmemdgg Lohomdmgdds
2BMNb3gamymb  LafmggabBMmogom dmbogdgool 04.08.2021 Hmab ,879sMBgms dgLobgd” LogsMmozgammbs
3006mbol Bmobm3b30mseb dgLods8obmdsdn dmy3sbs. goms vdnby, d-60 s8nMsd doMmsdn, MmMIJmMoE v07505©
0393306 ,,580836@0L” Lsdgmzsmyymgm LSOFML 30 MBsmals 3mBoznsl, 333036 dndnbsfg Hanol
ommmacg 376L0s30  golzaMmols s 8339Mo®, 3mMBoEnol EsBM3700L. Tglodsdobsc, ,300&36@0L"
5J30mbgMmgdol goahyszgdomgdnm, ol bogzmo Lodgmszsmyymgm LodFmb o38xEMAsmol 3mboEnsl
©05035370L 0-60 Go03mm 39856m30h0. Lodgm3zsmyymgm LsdFML B30 MMl 3mBoEnol S353705L01S0
Jfmooge, 0-bn 8503aMm0 3o o30LNBMEIOS 3879850 83537090 comgdBmmMol 08bs8IdMONLD, 306506
,3M0300605L" 5M PYagsl mMmo amad@mmal sMLgdomodal LagnMmmydsy. 3gMdme, 33eN0mMgdgd0L dgegas, 0-bn
donzmo  Aoobozmgdl 0-6 s30msdl g80B&IbB0L  LodgozsmyyMmgm Lsdgmdn, LsOFML 01830x EMIsMals
3mbBognoby, bmmmm omad@mmol 3mbBogosl 30, dgLodsdolo, ©on3e330L dbmemme 0-60 dabgom
bmbngodznmon. LodFmbL ULb3s §g3Mgdol T70sa70MMdsLs o dom dogh 393309 3mBoENgomMsb
0005M000 30, 330070700 S 037307005.

©335@700m, 0-60 Go03m 39856m30h0lL 306G TNMS, MmgmME Lodgo3smyymam LadFmb o3dxEMABsmal,
,»,3003736@0L” 86Mnsb 3xcsbb3gdnmons bogoMo3zgmml ghm3bnm d563056.

B90mombndbnamo 33enmgdgd0l Mygol@mognol dmagb@olbozals sbg3g ,080376G0“ dmabgbl 83fsmAgms
JgLobgd sbogm 306MBMSb 3MB35600L FgLods80lMOSTN dMY356sL.

,»,300836@ 0" Bgdmm bLYbxdmo 33e0mMgd7d0L gobbmmEngmadal NBMY633Mymasl ggadesl 2023 Hamalb 31
093990M5807.
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0mad&mmol sbnd3b0Ls o Bslmsb goxmmMmagoymoa LsLsdbobyMmm bymdgimnamgdol dmgdggdnl 300
09003960 3 (bodn) Hamb.

0Mmad&mmL og3b 3m33sbnal HomdmBoaggabemmdnon o 83sMm3xgemonmn PBMIOJON. omgad@mmoal
Pomamdoggbammonmn NBmxdsdmbomgds 83Ls0] 30MxdMSb NMongmoimdsdn o oMol dgbBmynmo.
0Mmad&mMML o336 PBMGOIIMLoMIdS sHomBmml 3MmB3s600L ym3zgmemmoymo 88sMo33emmds, 8500 dmMab,
1BmIds8mbomas  sjgombymos  Logmoim  3M700L/Lodgm3samynmgm  Lodgml  ™sbbdmdal  goMmgdy

53mMn3030ms donmmb goshy3zg@nmadgdn gom33gnm Lozombldby 3mad3sboal bLabgmoo.

3m33560580 3mb@MmodBalb 3mb6GMoJGob 30000l
d713domonlL 30056mdy, 3oL3mmol
323mpEamyds P ughely faamo
dobgoom bmbngsdznmo 5 §aano M350Mm 350Mm
05030m 358356m30h0 4 Haamo 3500Mm 3500m°
0o 3mo gnmggbndy 1.5 §gamo 1 Hgamo 2024

15.2  0bxzmmdspns 900336E0L sya@ols ©o sbsBmanmgdols 3mdn@g®adol dgbobgd, Mmdgmog dmoEe3L
3m3n@3@ 0L §a3Mg0nl LobymadLs s 3MInEIENL Loddnsbmdal smHamsb.

»3M833600L“  Ladgozsamyymgm  LodFmL  goshbos  ,380876G0LY  sJgnmbymms  Loghoim  3Mdnl

89059y33&0mgdom  93J36omo  ghoo  Locmsmdomm  3mdo@ado: spwodolb  3mdoBado. blLybydnmo
3m80&733700L §33Mg0Ls s BymBdm3569mgoL 608bo3L, o0 BYBI30JOL gobLOBM3IMO3L s Fgbodsdnl dngs

LobyaMddm35630mmgolL 883303300 ,,3M335600L“ sgsnmbgMms Laghom 3Mmgds.
oG ab 3m3odGyGo

5J30mbghoms LagMom 3M7dab gosfy3za@nmgdnom Ladgmzsmynmgm LadFmb Ha3Mgdalgsb 036700 syEaENL
3m80&930, Mm3ambsE 3Ys3lb oMobozmgod 1 (gMmoon) sdmnineadgmo §a3moa. 8ol bgenddm3s6gma 0603670
s0@0b 3mdn@g@olb sdmy3negdgmo §33Mma. sxccadal 3m3nBg@&nb 396730700 s bogdd0sbmodal L3gEna3n3s
839060L5BM3MIdS sl 3MBodgBob Lobgmddm3asbgmman, Mm3xmbsis 98@30330L sJgnmbgmoms LagMmom
3M700b ,,3m335600L* §abgdnl dgLbsdsdnboco.

S0@0b 3m30&g@0b 3YbJE0s-0m35egmogdn, dsor dmMmab, AmoEsesL: 1) badgm3zsmynmgm LodFmb doshmeomb
06x3mmBsz0s gobbmmEngmgdmo syndnl 33ya300L, B0BSOLYMO sbgsMNTa700l NEYYSMMOSBY snen@ 0l
893mmbol o 53 3MmEgLbdo snoBolb 3mdn@gdol dmbosfommgmdal dgbobgo; 2) Lodgozsmynmam LsdFML
Mgnmomymo Homneagndbml Logd8osbmdol dgbobgd sbgsmndn s EsYymM3bgdm03 370 YMdNbml ;s30L0
13167430900l dgLMmadabol Homdmamonmon §obsomdgamodgdals dgbobgo; 3) gooszmb@mmmmb ,,3mad3s5600lL*
B0b56LYM0 5635M03z700L NEYYSMMDS, YBMY633mymL dnges 3MBEMmaal LobEGgdol g31IENSbMOS s Fns
S90@0b (sbgoo syeodal smbgdmdol dgdmb3g3s80) EIMYInEIdMMOY, HomBosmamml gomg syeo&mmocsb
Ih0gMomods. Js0 dmMal, Bxwsdbge3gmmds gonhomb: o) Bnbsblnmo sbgsMmndggdnl dgagbols IMmEgLL; 0)
bamabbolb 3mb&Mmab, Mob3gdal domom3zabs s, bagnmmydal d30mb3gx3980, BnbsbLYMn nbazmmasznol dns
o10d0l 3839dB0sbmosl; 8) Bnbsblnmo sbgsMndagonl/3mblmmoaeamydymo sbgsMmndggdnl sywodal
8obbmMzngmgosl  bomalbol  3mbEGmMmmolL  dmbo@mmobgol  obgomnddn  sbobymo  olig3zbgdolb
83om35m0Lfnbgdnm; ©) snea@mmolb/syeo@mmymne  30mBol  8ogMm  ,0nmom@mMnmo  semogbzal,

6 3m83s600b gobgbogdom, 3m83sbnal sjzombmadn gggds336 2023 famal dmmmb, sMoyg30s69l 2024 Fenals
300330 330MEmal dmamUbn, 3s03m 398506m30h0 soMhomb Lodgm3smyymgm LodFmb Ms3dx emdsmyc.
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o6g3oMmndaggonlbs o  syodol  dgLobgd” Logomom3zgmml  306mbol  dmobm3bgdool  (Bson  dmal,
©33mMY30710mmdnl dgbobgd bmmagdnl) oE3sL.

,3M035600L“ 510G 0L 3M3n@g@0 8xa70s Lydgo3smyymam LadgmL 8xdgan 3 (Lodn) H3Mologsb:

> o10d0b 3mdo@adob §a3mo: g8om dneommabio (obmsgamals dmgomadg, 3sb3mMmEal bmB8gMon: 0-1136441-
1,39019543);

> omeodolb 3mdndagdob §a3Mmo: 380Med BoMadn (nbMsgmals Amgomasdg; 3sL3mMm@Eal bmdgMman: 0-5388748-5,
23326541);

> omeodob 3m3n@g@ol esdmninwidymo §33Mmo/ms3dxmdsms: Bsns bamadg (Lagdomo3zgamml dmdsmasds;
3nfMoon bmdgMmon: 01017021203).

15.3  3m335b60sdn oMLgdymo 3mM3mmo@oymao domom3al LESbsMEal dmimg smfams s 3MmL3gd&al
My 356@1M BofomgdBy ncmnogde.

2022 ol 01 0063M0ob domodn 39305 Loxomm Bobosbo  Jomomegdol 530@36@300LsN30L
3mm3mMegogmn  domm3ol  3megdLbo, MmAgmog ©o8@303Es L, Loxomm  Boboobo  Jomomegdals
1900&736@700bom30L  gmM3mMmogoymo  domm30b  3mEIJLoLb 3B INEI00L  MOMOSBY”Y  Ladomm3zgmmb
9fMmm361m0 056306 3MB0)bENL 2021 Hamals 7 93900Mal Ne172/04 dfMmdsbgdnm. 58537 0Mdsbjdnl msbsbdsco,
Loxom  Bobnobn  Jomommadnl 930763708y o3 3mEgdboo  gomzsmobHnbgdnmo sbgsmndagdals
30M33mos Hommggbs Nbs yBMYNb3gmymb 2023 fanal fHanoymo s6gsmndals fomaggbol omsmomalionzal,
508537 3megdboo oagboman HaLoo.

3mm3mMsgoygmon domo3zol 3meggdbolb d0Boblbs s godmygbidnl Lazgmmb HomImoagbl Loxsmm BsbNsbo
Jomomgonl gdn@3b@g00Lm3nl (390eamado - Lofomadm) mM3mMmosonmo dosmom3zal 3MNbEn3goals S
5685Mnda700lL dmmbm3bg00L goblobmams, Mmagmoai gobmeal LoGomBmadol go83f30M3semmdol bamalbl,
5585mg0L 0635LEG MM BEMOLL LohoaMmIMgdaLs s Bscn 88sMM3gmo MMaSbmL JnBoMmom, Mo, o30l dbMmog,
bamb dgnhymdl 3030@omol 0sBMabs s domnsbo Bnbsblymo Ly@mMmol Gamomdsls s JBIJENS0
®’1bJ30mboMgosl. sembsobndbozns, MmA Loxshm BsLNSBN Jomomegdal J80&I6EIONLsM30L 3MM3MmMsEgonmo
domo30L 3meegdbol s8mJdggdsdg, 306mbagdmmonm 3mMm3mMmsgoymo domm3nl 3meadLbol sMlbgdomods
dbmmmeo 3m3ghEzonmo 0563300L030L nym saIbnma. sbago 3MmEaJLbno gobobobmams, Mmad Lofomdmydads
6o PBMNb3gmymb 8 3megdLol Amombm3bldmeb dgbodsdnbmods o6 Amobm3bgdmsb djaLodsdobmdals
Sem@gmbo@nzal fomdmaibs mo3006000 mMasboBogoymo LEMYIGNMoLbs o Bmdomo s@gamMonl
835035em0bjnbgono.

3mm3mMsgoygmn dommszol 3megdbo g3ndbgds dngmdsl: ,d70bMyang ob gobdomB] s HomAmoanby
sem@gmbo®nzs”, MmAmol d0Bsbos bBymo dgnhHymb 3mm3mMogonma dommszol Lonzgogbm 3Mogd@osol
BamomE godmygbgosl. 3gmdme, 3mgdLbol msebsbdo, mnomgymao bohomadml 8dsmm3zgamodal 3mmodngls
16cs 997L505870MmEL LoGomBML Logdnsbmdal 3MmaznmU, BoLdEsdl, 3MI3mMIJLnMMOSL s Nbs goshbegl
LoGomAmlL dglbodsdobo §abads, MmAgmog aobLobmamosl Lodgomzsmynmam LsdFMbLy s oMmgd@mmoms
LodFML BNBI3090Ls S 3sLmbalidagxdMmMOgOL n8335Moce, MmA PBMNL63gMymaznmo nymb dso dogm Lognmomo
YBMI058MboMgdg00L dgabMmads s JBIJGH0s60 doshy3a@Gomgdol domadol 3MmEgLo;  coomynm
LohomBmL Wb goohbgl gonlzol  3megdbn, mMmdgmog  SHabMogadol 0bGamaLbos  Jmbamald@ol,
domon@zmgonl dommmEs godmygbgonl, 3mmnxonl, nbbsngMmymo 35¢Mmonl, BPmal gomgomgdobs ©s
Lbb3s 306MbLLHNBsdMAEgaM JBx]10700L o30S0 d3nMgdNl Lo3nbgdL; Logdnsbmdol BsLABsdols ©o
3m33madbymmonl doybgmozse, LsHomAmL Lodgomzsmynmam Lsdgm 7bs TgEaxdmMEIL sMobsimgd 5
003Mabgob, Lonsebsg 0060313 2 §H33Mmo by ©30symazomgdegl 356mb3gdmmonm gobLbasbmszmymaon
©33mMmY3010mMmmdnl 3MoByMmandgodl s Lb3e.
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,MOMN85330900L“ gd0Lool  dgwage 3MI3s60s gobgds sbagsMnd3zomegdymon  LohoMmdm o BoliBy
893MEgmegds Logommzgmmb gmm3bymo 05630l 3MgBogb@al N172/04 dMdebjdom sd@ 303300
Loxomm BsbNSbN Jomameadol 780&76@Jd0L 3Mmm3mMsgoymo domm3zal 3meajlbo. dglodsdobsc, g8n0@&3bBL
Pofmdmgdmods 30mMEId7nmMg0s, JmMm3mMmosonmo oMzl 3megdLbol dgLodsBobo dMmABsgdnmMo Hamonmo
5685M03370700 30M33mose foMmaanbml 2023 Hamal Losbgsmndm Hamobonzab.

3mM33560530 sMLgOYmMo 3mM3mMmeBonmo domm3ol LEAMYIGYMoBY dgbodsdolbo nbxmmMBszns 8mEgdymos
§0658g05M7 gdnLool 3MmL3gd&nL 13.1 3b3@do.

16 960936g0mm3560 Hoemal Jmbg odznmbyfgdo (3oMEbBamMgdn).

16.1  bgoobLBngMmo 3noMmob Lobgmo, Mm3gmMbsg 5%-Bg Tg@0 3nmpodnmo o6 smo3nmesdnmn Homo oJ3b
7980&36@0Ub 3030&5mdn, Mmnomyym 88 foenal mEabmodol s3Mb3MyE00m.

3J30mb63Mmal Labyemo LonabBox03sEzom 373000l 3MmEabGymo
dmbo3gdgdo Momabmos foamo 3030@ommdo
096038 9360 23673004 500 5.00%
3M3b6035L0 nmbLgas Myn396 10947788 650 6.50%
©75605L goo 21890360 200 2.00%
©75605L MMYb sOMd350 29036517 300 3.00%
Zuk China Stone Works Limited 1574286 7,551 75.51%
D. Mody Properties LTD 514223932 799 7.99%

dmdy By3o Homdmaagbos ,3m33s600L" Ladmmmm dogmbEmmagogmm dbafgl 2022 Hamol 31 g338dMal
deamdsmymdoom, MmgmMmE 3ma33s6ns Zuk China Stone Works Limited-ob 100%-0560 8g3gnmdgamo 3sm@bamMo.

B90mobligbgonmo 30Mg00l goMms 3M33s600l 3o3n@smadn bb3s nBogyMa/onMoaonmn 30M700 3nMs3nM
56 sMa3nMmsdnm st Bmm0ogb 5%-By 3xB L.

16.2 00 357&0L ©o3mMbiMy@q0s, 7300 01y vMy goblb3o3301mM0 BANL YBRMYOgd0 5%-B] 8x&0 3nMEs30Mhn ©b
sha3dnmesdnman Hoenol BJmby sdzombymgol (3omMEBommgob).

Sbgo eoxryxMIbanmydnm doamdsl sgnmo oM oJ3U.

16.3  930376@0bL 3o30@&omdn 5%-17 9@ Homol 3nmesdnmo s sModnMEsdnmo do3mbEGMMmMIdMmMYdN ©s

OIx3MMOY00, 53 3MBEMmMmal smfgM;

S sMmob Mymg356@TMmoN.

16.4  300®36@0bmM30L bmdoMn BjydaLdngmo gomMmoggdol smfams, MmBymog M303dnMEgds  980&306ENL
3mbBMmmaol bLGMmYIENMT0 LddMTd3ITM (33¢MNMJOJOL.

9bgo3L0 gomnggdnl dglobgd o sfmal 3bmdomo.
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17 &MmobBod0900 ©o3380My0 dbomMmaxdmsb

Pomdmagbom Gnboblym s635Mndax07080 Tdoonmgdnm 3gMmomegolbs o 3MmL3gd&ol  Jdgalbol
onsmomodeg 3gMmomeanls dsbdomby 780BJ0ELY s a39300Mgdnm dbsMmgadl dmmolb gsbbmMEngmngdym
A&MmbBog30700M56 s353dn0M7dYmn 78730 EIESMIdN:

5) BmMobBog30900L 096700Ls S Babnscol smfaMs, MMIMId0E B3] deamadn 86 XodyMmo FosBgMmosmyMos
1300&36@0bo30L. Mmegbsg 99335M0 GMobBoJEngdn sMos gebbmMmEngmadynma Lodshormnsbo LodsbBMm
Bobom, dgLodsdolo BobyBgdol smfams. LgLbgdols o gomsb@ngdal dgdmbzgzsdn Nbws dogomonomb
smhgbomo domol mgbmody.

3mM335600L 3obEboIdNm, sM1LBBsMNMNSbn Bobnm s AmAbsMs s35330M70Ym FbsMIgdMSb s gMoo
8908705 2021 Hamol s 2022 Homol 31 eg3990Mal dogmdsmgmdno.

B26bnMa 3635M0dag00L dafncseo ﬁ)bov.):) o
O mbmn (30.062023)  °JoomBabod  dsmzemn oLl 3o
30fMy00
J323

domydnmo bgbbgdo - - 477,939 -
LbnodmMmbnboMydnmo Lgbbgdo - - 17,164,256 -
Lo3mmEgbEm bayon - - (1,041,655) -
bgmxizsbydn s (-365,590) - -
056533MmAgmms b3

Lofaxdgmo

Lb3s Lom3gMmognm baygdo - - - (220,000)

0) 0835300701 dboMmggomsb gobbmMmEngmadnmon GMmobbogdangdal s0LmmMYEYMo mEabmds o6 dobo
1700&36@0b Loghorm dMYNB33LM D TgBomegdol 3MmEabE&nmo dsh3zgbgdgmo.

LofoMmam
dofMmomaco
130656LM0 56350M03g7x00L gMmomdmo30
dmbmo (31.12.2022) >JeomByfMaoe aa;(ﬁ)’;’:’gfn 3mBGMmmanals Lb3>
d328

d0mgonmo bgbbgodo - - 494,012 -
LbydmMbnbofmgdnmo Lgbbgdo - - 17,740,310 -
LO3MmEgbEm bofmyn - - (2,458,901) -
bgmxisbydn s

056533MmAgmms b3 (328,197) - -
Lofaxdgmo

Lb3s Lom3gmagnm bafygdo - - - (431,000)

18  900®3630L  og®0370Ls S 35 EIOYMIOJOMNSD, B0bLbLYM  Fagmdsmamoslosb, Tmagdslsy o
BoMmomMmOb o303d0M701M0 BNbSBLYMO NbBMMISENY.

18.1  Hamoymo 30bsblymo s635Mndgnd700:

B0bsblyMmo smMmogbzal Logmmsdmmabm  LESbEsMEJO0L dgabodsdoboe IMIBoEIONMO  SYEOMJIONMO

B0bsbLYMo 5635M0dag70700 93565L3673mM0 2 Hemabonzob.
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0130 300336¢0 sMLYdYmo dndsmmPmgdnm LSJInsbmdsL sbmMmEngmgdl mm Hamby bozmmado Mmool
396853mm0530, 39e0MxdYmo BnbsblyMo s635Mndzg0700 Homaabomo Ybs nymlb 3obmbals Imonbm3bydal
09L50500b5© EIIMLYONELL gobogbanl 3xagbsdeg 3gMomalionznb.

LMY 3x3mLS3EYO0L SbzgoMNTgg0s

obogmyo J3gmoe30 10.2

30656LyMo dcogmadsmgmoonl 5b6asMndggods
obogmyo J3gomoszn 10.3

3630M0ag70s 3o030&omdn 33em0engxd700L JgLobgo
abogmyo J3gomo3n 10.4

BYmMI0 653500900L dIndMmomds

obomyo J3gme3n 10.6

18.2  30bsblymmon s6g35Mndagonl Losmmogbzm cmomamol dgE3mol dgdmbagss
01 900876& 35 dgo33sms LysmMoisbzm csmomo, Homdmeagibomo Fanoymo BnbsblyMmo sbasmMndagdgdo Nbs
BoMe3cgL byam dgnmg 24 ;m330L.

0130 3008360 smadnmo dndsmmmgdnom Lagddnsbmodsl sbmmEngmgdl mm Hambg bozmydo commol
39060853 m0530, 39e0MxdYm0 B0bsblyMo 3635Mndzg0700 Homaabomo Ybs nymlb 3obmbals Imonbm3bydol
99L50500b5© EIIMLYONELD gobsgbanl 3xagbsdeg 3gMomenlionznb.

1990&76@L o gyE3m0s 5bgsMndaggdnl Lasmmogbzm msMmomo.

18.3  "bosmMmopbzm LESbEoMEN BNbSBLYMO ©badsMNIzgg0g00 dMmIBoEIOYMN Pbs oymL  30bsbLYMN
smnEbznl Loghomsdmmobm LESbESMEYOL dgLbodsdnls."

B0bsblyMmn sb635Mndgg0700 BmABoIdYmNs BnbsblbyMmo smmogbzol Logmosdmmobm LESbEsMEJONL
dgLodsdnboco.

18.4  3mbLmmnnMydymn B30656LNMo vbasmMndggds.
071 900836@0 936570l MMN33L - LosNMSM S 3MBLMmMNENMydNM BNbIBLYM SbasMNIgxdgoL, 3MmL3gdBdo
Pomdmagbomon Ybs nymb 3mbbmmonmgdymo Bnbsblymo s635Mndz70700 36 MMn3] omgsba.

fom8meggaboamon :30656LM0 5bgsMndagds oM sals 3MbLlmmooMmgdYmn, MedEIbosE 3M33s605L oM goshbos
d30ammodnmo 3mad3s560900.

18.5 Hommagbomo i306sbLyhn nbxzmmdsznnm s sthymo 3gMomeo.
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18.5.1 ommm xnbsblymo s6g3sMmndggdnl Losmosbzm csmomo oM Py nyml J3gdmon hsdmm3zmomBby
JBmMm seMmnbgmo:

5) 3mUL3gJd@&nb dgwagbol coMmomedwy 18 ™33%7 NBMM sMnboimon, oy 380@36@0 LomMygaLbEMsgom

©m31d76&3dn 0yx630L snoMmydnm BnbsblyMm nbBmMIsgosl.

0) 3MmUL33Jd&nL dgadbol ;momomedey 16 m33%B) IBRMm sMmnbgmo, oy 3803360 LaMggoLEmMoEOM
©m 31376330 0ygbgolL sMosynmMidym 30656LNM nbazmmasznsb.

,3MmL37dEd0” HomBmeaggbnmo nbzmMIsENS 5305ymznMIdL BxBmombndbym dmmbm3bgol.

18.6  dpomy©YMo ©o L3S BNBSBLYMO NBBMMBSENS.

18.6.1 o7 380836@&0bL BogMm Byds 330MEMMN 6 BobgyzsmHmoymmon sbagemMndzggdnls godmd3gybgdos dmenm
one0oMmydymn  sbgsmndggdol  omomomol  dg0w)a, obobo Pbs dgeomegl  LamyaoLEmogom
©mM31076@3dn. 0y 330MEMYM0 o6 BobgyzsmHemoynmno Bnbsblymo nbxzmmBsEns syEnMydymny, Pbs
9mbgl 3obn 0156 EoMmM3s. 017 oM SMols dYENMJdNMO - 3000 b ngbsl s3nls dglivbgd.

3m835600 Lgd-0b MxanMLEnal dnbjw3nm 9337Yy670L sENMIdYM fanoym s sMosyENmMlOYM 335MBSmMNMm
30656LYM 563sMNT0L Logyosm 370-339MBY: https://eurocredit.ge/ka/finances

18.6.2 oy 3mL3gd@ob dgagbol msMomsedmy dMmMM s1YE0MIdYMN BNbSBLNMO SbageMndggdnl Homagbols
onomomol 39073 9 0137 o6 8900 gobpamon, 0l voEnmMadmMoE Pbs ImnEs3waL dnsmyEnm 3nbsblym
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00085, 30bgs35 080by, 3BMOL Y oM 83335M S35MNSB7d8L 5Mbndbyma ,,30M0*;

(3) bb3s ,,30M700L Y33 ES33MNS670s, MMBJMOE doMIBENMIONMNS 36 SBSBEMONMIdNMNS 83z35Mn
»30M0L“ 80gM, 08 MEgbmdnom, MmM3JmoE doMsbEnmMIdNMOs 86 sbsBMmsMdmMNs 83335M0 ,,30Mals”
dogt;

(B) BoLNSBO Jomoameegdals 3odmad3g05Lmsb Fglodsdolbac dmdngdnmo 6xdabdngMmo Mobbys, Mmagmos
50335Mo 97370007105MJ05 EIOMYDIOSL;

(0) §80bcs 35aMmEgdYmMgdg00 bgooldngmo 35mnEolL, bymanmol Bobolb o6 LadmmEgbEm
89003390000 LosBM37x3M BymMadg3MNxdal dgLodsdnlo; s

(n) Bgd0LANgMmo Lb3s BMIBBOI300ESD godmdnbsmy Bmbownmo BxdaLBngMo Msbbs (8ocn dmMoal,
J7Bmye30L  goMmgdy, b63ooldnghmo Bobynemool bymdgihmnmads goobol gob3sidnom b
Bobynemoals bgmdg3mymgds), Mmdgmbsg bgbbol Gmamasbn g3mbmadnsnmo o6 3MmBgMEonmo 3B3IG0
8o0hb0ny,

5 6300L807M moMoMBg bgdnLbdngmo ,30Mal” EO35MNSBgdNL MEgbmds ngbgds v8335M MmamombBgy y3gm.,
Bgdmo smfhgmommo, 30Mmom 35MmEIdYEY0700L goasbsbymao badomn, bmenm y3zgms, Bgdmo smHgmoam,
30MmM0o0m 35 101YMIdSLSD Bndsmmgdnm, Bojbodsmyma 3obYbolBggdmmods, MmAgmog foMmdmodmodmes

350M7g07mMxd0L Loxwndzms sMLYdYMO 30Mmd0L sEaMInLLL;

126 |Page



P 23aM3AICNGN
EUROCREDIT

"3Mmbgdomo 30emmdogmo 3m335605" 6086536 ,380436G 0L 6xdnLBNgM B3nMMd0E 3MB3s60sL:

(o) MMIgenog, D3565L36gam0 “IFRS 30bSBLYMN 3gMomeobm3nl, smMmosbszes ,x89B0L” ghormdamonzn
970mbLosmal 5 3MmEgb@&by Ga@L, o6 MmBjamos, 13960L36gma ,IFRS 30bsblyMmo 3gMmomeonb”
Lo, oym ,xa8nB0b” ghormdamazn dgdmbazmoabl 5 3MmEgb@&Bg 8@ 0l 83ammogmo, Mmdgamos
8900LobBM3Mg0s “980&706&0L” ghomdmMn3 B0bsblyMm sbgsMmndbg Bnonmgdnm, MmdgmoE Im3Boses
IFRS-0b dgLo0s80bac 93065L369mo0 ,IFRS 530b56LMo 3gMameol” dn8smm; 56

(0) MmTgaboE 3os7x(330s sMLgdoms “980&30@0L” ,d30ammdaoma 3m33s5600l* y3gams og@037300 ©o
30MEJ0YmY0J00, Mmdgmog IIPomme  83335M  goo)8sdmy  HoMmImoagibos ,oMmbgdom
930ammo 0 3m335600L“ (58335M0 BMbBaJ300L ;momomal Bobyznm).

,6m30b6samyMmo dxzanmodgma” 6036453L BLNSLN Jomomeals bmB3nbsgym dxrmMmogmb ("Bsbnsbo Jomsmemoab
bmdnbosgmyMmno  dmmodgmo"),  ,BoLosbo  Jomomgdal  doMmygnmomgdgmo  306mbAgdmmdnl“
83906LsBM3Mx0NL gLodsdnLS;

»0903003M0ymMo PYBMY6373mymazs” 3o6ndsm@gds, Mmgmm:

(o) 00 byam3y3Mnamyxdgonl Loxyd3zgmby Homdmdmdomon PBMNO3x3mymazs, MmAgmoE EsEIONMONY
,»350m33300L momomsadg”;

(0) BgdaLdagMmo ,d30mmdoemna  3m33sboal” dogMm ,0808306G0L” o6 Babo b63dnLAngMo 100%
dx3Mmogmmmodsdn  sMmLydmo  ,330cmmodomo  3md3sbool” Lolomggomme  dnboggdnmo
YoMYb3amymys;

(8) »0BMMb3gmymxyznl LodPomgds”, Mmdgmoi NBMY633mMymaxszl ,30Mmob” ©35eNSb]x0sL o
oflgdmdl 08 3gmomeobozol, MmegaLsg o0335M0 ,30Mm0” d79MHydgds o6 Fogmonsbgds
,»,3008306@™M06” o6 dob ,330mmdom 3M3350605LSDY 56 gobgods ,300&36@G 0L ,830ammd0mO
3m835605“, 08 30mmd0m, Mmd 59335M0 ,NBMY637MYymMBal LodNsmgds” (i) oM dggdboms s8335M0
99MHydob, 3ogMmonsbgonls 96 dgdmbzg3nl 80B6x00LM30L; s (i) oM 3MEIMEIdY 580376 0L“ 56 Bolio
,0300mmd0m0 3M33s600L“ 6xdalLANYM oB03Bg 96 JMBYOSBY (goMms, MMIgmnE 339360l dgdybomm
,3000L“ s 8ol ,,d30md0M 3M3356070L“ (sbgaal smligdmdaLsb));

(c0) ,,080®76&0L” 56 BoLo ,,830mmdoma 3M33sbnolb” Bogf dgbyonm o6 dgbslbyne 53@n330b7 o6
Jmbgdoby  ofmLgoymo  ,¥BMYb3gmymazal  Lodyomads”, 08 3oMmdoo, Mmm8 s3335M0
»3BM6373mymx0l Lodysmgos” d37J8bnmans 58335Mn dabync3nl BnBbgdolc30l s oM 3MEIMEg0S
b6900b3d0gM LB3S 33037067 96 JMbJOSBY (8oMms v3335Mn abynmMo 87&03700S0 86 JMbydnsb
80090y dg8mbozsmb));

(9) 9900ama3d0 ,x89x30L“ bgoaldngMmo Ha3Mmals Boghm dgbyonceyma bx00LAngMo Jmbgdol dndsmm
508335M0 Jmbgdnb bobynmdal Bsbinb YBMPE37mboymazs 56 Abmmmmeo s8335Mn Jmbgdal dglyn3nls
Bbob s FoLmsb o353d30M7dmMn  BMsbBogdonmo bofmygdol ©oxrNbsbLYdNl B0BbydaLo30L
SMJOYMN ,,835MMN3B6700L* PBMYB33MLoymzss dnbogdgdymo ,BMNb3gmymazal bodnsmgods”, nd
3omodoo, mMmI s58335M0 ,9BMY63g3mymxol  Lodnsmadom” YBMY63gMmymxyama  dgbodsdolin
00335036700l BogLndsemnMmo MmEIbmos oM sMa8s@g0s 58335Mn Jmbgdools dgbyn3nl LU,

AMsbBoggonm boMmygdl o6/ bmmmeo 58335M0 8gLyn30l ox3NbsbLYdNL 87gasE SMyOYM
»00035M036705L“;

(3) bBgdoLBogMo  Amobm3bgdols s  35aEIdNMIdIdNL  Phongmogma3gbLsgnol b
Iho0gmomgsgd3znmszol dgbobgd dgomobbdgds, Mmdgmog ,xaaxR0L” bgooldngmds §g3MBs om
Lognomomo  A3gymgdmozn  LSJ30sbMONL Bomamyddn d7x8mbszmol o  gobazmols  domMsbLol
9Mho0gmMmon3ma8376Ls3gnal dobBbgodnloznls;

(B) bgdabdngmo ,nBMY63xMymBL Ledysmgds”, 08 3oMmdom, Mmd s8335M0 ,nBMN63gmymaznls
Lsdnomyoal” bogbol MoMadYMIdS 3 sMx35EJ0s bgdnldngm sy Mmmb ,580&76@0L” 53&n37300L
10 (son) 3MmEabdL, Mmdgmog dobobobmamyds, 1356s0L36gma ,IFRS x30bsblyMmo 3gmomeal”
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Lol IFRS-0b dgLodsdnLo dMBBsIdNM, ,Xx89B0L 3oM0056730NM LSdSMSBLM 5635MNTBY
domnmgo0m;

(00) ,9BMY633mymxBL LodYsmgds”, sSMLYdN 86 LddmMBs3mMM o7& 037017 96 dxdMULE3MIdBY, 56 Bocnn
bafoamby, Mo dg3d8bogns ,,Ma3m m3gMmognab” gbodsdnbo;

(n) Bg00LdngMmo  bgmdgiMyagdol (56 ULb3ls Bomygnmomydgmo  30Mmogool) dgLodsdabac
Pomdmdmdomo ,YBMnb3gmymazal Lodysmgos”, Mmdgmog LEBEsMENMo o6 h3gnmgadocns

La3MmEbEM 3obsizgmoal, bgemanmal Bsbol 86/s bmyMmao 39myBol 3nMLol sBM3]30L
m39Ms307900L dgLodsdnl doBMBY;

(3) 396mMbol dmJB8ycegonl Loxwndlgmby s A3gnmMadMmozn Logdnsbmdol Bomamyddn GomBmamdamo
6900L30gMmo  ,nBMNB3aMYMBOL  LETPSMYPOS”, Logoobobsm o LBl 9MI-b70symBEMANNN
»3BMY6373mMymxi0L bodnsmadol” hAsonzmom; ; o

(am) Bgd0LAngMmo ,nBMYDb3gmymazal Lodnsmgds”, Mmdgmog oM sMmab gom3zsmobHnbldnmo (s)-sb
(3)-b hoozmoo 3164@gd0m, 03 3ohmdno, MmA s3335Mo ,nBMYB33Mymxzal Lodnsmgodol” dogm
7BMNb3gmymazomo ,,s35mMNsb7d0L" Lagmom mElbmoal domo msbbs sthgMmo dxdmbsgzedo oM
071053700  ,x389B0LY  3mbLbmmooMmgdnmo  5JB03300L 10 (son) 3MmEgbdL, Mmdgmog
39060LsBM3MYdS, M3960L369mm0 ,IFRS ®30bsbLYMO 3gMomeol” sbsbmyml IFRS-0l dgbodsdobsco
dm3BoeldNM, ,,x389B0LY 3ogM05670m LEdSMSBLM 8bgsMNIBY Bomnmgdno;

"3aMmn" 6036530 6xd0LngM BaBagm 30MmL, JMB33605L, 3MM3MMIZNSL, BoMBslL, S3BSBsaMOSL, ghomdamas
BoGoMAML, doM056705L, BMILAL, EshaLIdNMIOSL, MMaIBNBOENLL, Lobgmadfoxmm o6 bgdoLdngm Lb3s
LohomBmU, Boybgszs 0dabs HomMAmoagbl 0y oMo gb Y39bsL367M ETMYInEIdgM nMooym 30Mm;

»300m0700“ 603653L 53 ,,380L00b 3MML3gIB 0N dgoc3smabHnbldym ,,MmdmMNzsE0JdAL 30MmdYOL”.

»BoL0S60 Jomomegdal doMxagnmoMmyxdgmn 306mbaxdMMMdS” 60dbs3L ,BoLNSBN Jomomegdal dsBMal
JgLobgd” 1998 famol 24 0g39309ML Bomadnm LogoMmom3gmmb  3obmblL, dgLodsdolbn Mmm ©s Mm

8ob6bmME0amMIdYMO 33eMNMIOIO00;

»DBMN633mymazal Ladysmgos” 60dbs3L 6xdELANIM gnMa30MdSL, Ysomsl, gBmNE3sl, 39MEIOYMIdSL
56 ®obNSbo Jomomenl 3MmEgbBL (8o dmMmol, dxBomne3ol gomady, 63d0LAngMo 3SB6MBBIdMMONM
5mbndbymol 6gonobdngMo sbsgnmansl);

»3300mmo0ma 3m33s605" ,,6700L309Ma , 3006 (,30M373m0 30Mo“) Jndsmmnydom B0dbs3L AmEx8ym MmU,
b6g00Ldngm Lb3s ,30MmL“ (,0gmfy 30Mmo“) (5) MmImol LogdBosbmodsl s 3mmoBolol 3oMmesdnm ob
SMa3nMmes3dnm s3mbEMmmmgdl ,30M33m0 30M0* 56 (d) MmBamol 3o3o@&smol, 3ol dn3g80l PBEgdal IJmbY
53307900l o6 Lb3s LogyoMgdol YBRmMgdal 50 3MmEgb@®by GxBL BMMOL, 3nMsdnMm S6 sMmadnMmsdnmM,
»300M330m0 30M0*;

»39003Ldba" 603653l bgdaLdngm goobobal, bs30LML, 39mMEIdYMIOSL, dogl 56 Lb3s LogmBalbomb o6
dbgo3L godmg30035L, HomdmMAMdNL (Comogbymo 3MmE)6EJ00LS s XoMTg00L s dgbedsdnln Esds@xdgod0L
hosm3mom), goblobmamol s saznlmadnl bozndzmol s BmmAnl s donbys3zsco.

»9006> $0bsbUMo  30mMmExOYN]dx00“ b0dbo3L, bxdooldngMm ,30M0006“ dodsmogdnom bjdoaLdngM
8390LsBM3MYM MM (3odgmMgdal goMmgdy):

(o) 98335M0 ,30M0b” dngm LgLbs SMIONMO BYMOEN MVbbol 33J3590 Y3gmMS EO33MNsb70s (3.3.
byomMnboMydnmo Lolglbm 30 EgdNMIYdY);

(0) s8335M0 ,,30Mmal” y3zgams 35eMEgdYMIdS, MMIJM0E ESLEAYMEIOS MOMNasENJ0Nm, Lo3smm
bgmHamomgdnm s b3s dLgas3bo em3NdgbGdom;

(8) 398m3mMadYMO VYO ©s BIYMOL 973035 I6G0.
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23.6.5 3d3&ymonbgydgoo.

,»,300836@0bL” & YM00b670s ,,MOMNZ30700L ABMMOgMYdaL” BndsMmo PbES gogabe3zbml ,,mdmogsEngdal”
,0m30bsmyf IRmMmMOgmbL” Hnbsdgdsmy ,380L00L 3MML3JIBT0” Jomomlxdymm 8ol Je-BmMLEGIB] o6
90Lsdsmnby.

»MOMN385(30900L ABMMOgmY0ds“ dg&Yymonblds Nbcs gongte36mb ,6ma3nbsmnm 8xzemmogmb” fnbsdgdsmy
,»300b00b 3MmbL33d&30“ JncnnmgdYm dob Jm-BmLbEBY o6 dobsdsmmnby, 0y ,,6m3nbsemyMmo dxmmdgmo“
,MOMNEa5(30700L" ABEMOJML HaMmommono Lb3sgzsMom oM dgoBymdnbgol.

ym3gma3smo 3¢30L gedmmogbznl 30Bb0m, 58 396d@0m gom3smabfnbgoyma d3@ymdnbydals dsGgmasemyma
Lbobnoy  dgLods8oL BoLodsmBy dogbozbol dxdmbzg3sdn, dxBymodnbgds am3zmyds Lomsboswm fabom
89381B0300mMmo o ngn oM LagnMmadl sds@Jd0m gm-admbEG0o 8333gMmd00 dogbe3bsl. ,,3808306@ 0"
305§ megdl ,,6madnbsamym Ixzmmdgmb” nbazmmasznsl ,mdmngsEngoaol 3x3emodgmydal” 3Mgdal dmf3g30lL
JgLobgd dgBYMOnbgdsl godmagd3gybaol bln3 - LogoMmm3zgmmb by 3sbmbdwgdamm Bosbgl d793gmd0o.

M81mM0Mmgdsn nbxzmmasgnol goboxsmmgool dobboom godmygbgoynm 0g6g0s 3md3sbnols 390837Mc0:
https://eurocredit.ge. sbndbym 370333M©YBY dMblds Magnmamydscn nbazmmBsgnaol go8md3gybgds, dsm
dmMab, byd-0b godF3nMm35emmonl §abob (181/04) 83-9 FYbeMmnor EsEa]IbnmMN 39ME]dYMxd700L BglMmymads:

e B300L3ngMmo 33eMNENgdS LoxsMm BdLNSBN Jomomenl 8BmMmMOgmMol YBRMIOJOMNSD 35380MJd0M,
0o dmMmobl, obgoo E3mMoMIdxd0 Bobsbo Jomomeol 30mdgddo, MmBmyodsg dgbodmmms
sMadnmeadnMmn go3amgbs ogmboml Bobnsbo Jomomeol dxmmdgmol PBmydgdby o6 MmAmydns
899m3nbsmMgmdl LabgLbm 30Mmdgd0l 33eM0MYdNCSL;

o 0bxzmmaszns Lobgbbm BobNSbo Jomomeanl LadMmmEgbEm gobsizgmal, 3gMomeymo gosbgdal,
3mb39MmEo3nal/goesE3mal, yn3nl ob gongdgdal y3mgdal, sb sxsm3nl dglebd;

e 0bgoon 0bazmMadsEns, Mmagmoi bagomms Loxsmm Bsbnsbo Jomamegdals dRmmdgmos JBRMIdJId0L
Loosbaeme gobbsbmMEnymydmo;

o 0bxyzmMmdsgns 3M7x00lL sagnmoab, mmal, cmol §abMmogaols s 3Mxdsdn dmbsfomgmonl domgdal
YBmgo0l dgbobgod.

23.6.6  mdMNasE30mbymms 3Mgds.
(9) moOm0Naga30700L IBMMOgmgoal 3M]xds: §nbodydofmg ,380Loob 3MmL3JJB0”“ oagbLl  §abgolb
»MOMON3530500L 83mmMdgmMadal” 3Mad0l dmH3330L, Ao@omadol s gowsh3gBnmadal domgoal dglbobgo.

(i) 008 LognmbgdmMob ©o35390MY00Nm, MMIMIdLSE do3egbs 530 ,MOMNZS(30900L dBEMMAIMYdOL”
06@7Mmalgdby, 8o00 dmMmal, §nbsdgosmy ,30Mmog0alL” BxdaLdngmo Lobol 33momgdals d0bbom,
89000330705 domadmM P6s 0g6sL Lomsbsme AMH3gNM s hoBoMmadnm 3MYOsB] sALHMY
63700L 5M1BS3EMY0 75% NIMS3eMaLMdNm (,356Lo3900MJIOYMN dosHyYy3aBNMYdSY).

(ii) ,,moOm0as30700L dxrMMogmgdal” dog godm@sbama 6xdnldngMm L3S gosHyzgBomgds, Mmadgmog
S 335M0xB0ENME70s ,,350b53700M701M dosHy3a@&nmIds”, dnnmads 8oggdym bAsms shabsimyd
51% n9Mmo3emgbmooom (,h3319madMo30 3osfy3a@omgods”) s dbmmmeo 85906 shab Gsmmydnmo ©s
d7LoLMYMYdMOE Ld3smMEIOYMM, 07 JomIdNMNY ,,A333MIOMN30 gosHY33BNMIdal” bLaboo.

(0) mom0asEngd0l  dMMdImYdal  3Mxoal  IAmE3x30L YBMGOSAMLOIdS: ,MmdMNasENJ00L
0x3mmdgmgonL” 3Mgools 0bognMadol NBmIds oJ3L dbmamme ,300336GL . ym3gmazsho J330L
go0mbomogboe, ombodbymo  YBmgosdmbomgds  3MEameEgds, Mmagmms  ,,350bs3900Mg01nMON

8o00§y33&0mad0m”, 81330  ,A309WI0M030  gowsfy3adomadom”  goblobom3zgmm  Lsznmblomsb
©535300M70000.

305Lm56, 5MB0TENMO oM 33eNL 86 877870L go3adnM ,,MdMNas30xd0L“ Lo dofMmo Msbbal yem dgnMmy
25%-0b 3xmMMogmydl YBRMIosL dmaf3omb ,mdmMO0geEngd0ol dmMMdIMgdal” 3Mgds s ISY)ObMB
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»©IBMmMENL 33000637308 3odmEbagdal ©s ,300836@ 0L HobssmBga Lasmbmymgdm 3MmEgEnmal

o
(3) md

(i)

9yg00l bozoobo.
mM0go30300lb dmmogxangdal 3Madel J3mmmdo:

396Lo3MIOPMO  BIESF3IGHNMIVS: ,356L03YNMIOYMO  3osfY33BOMIONL” gobLsobom3gmsc

dmf3gymo b6300L30gMo  3Mg0al J3mMYaAL HomOmocaggbl (i) mMmo o6 dg&n 3ofMmo, MmMImMIdNs

,MOMONZ530900L  ABMMOgmMadal” 3M7ool  aobbom3zol MML BEMOgh o6 HoMBmoa)byb

L,MOMN85330900L" Loghom dofmo MmEJbmdal bobgzsmBy dxdL, b (i) bgdoLbdngmo ,85683mMgdomo

3M300L“ emmb, mmo 56 8@ 0 ,MmdMN8530900L BBMMdgMN“, nybgs3zsw ,,mdmMNagsEnlxdal” nd dofmo

mEgbmodnly, MmIgmbsg obnbo BEMMOIE 56 HomBmoggbgb, gomms nd d780b3930Ls, MmEaLss
508335M0 3M700L Logdnsbmds BmoEasl, 8738330 ,350L03n0MgdNMON goshy3g@omgdol” dgbobgd

P0bsoyd700L gobbom3sl:

a. ,momMNaS(3070086“ dnBosmmyxdnm, bgdaldngmo doMmo bbbl 86 3MmEgbEnlL gosbal msmomals
(33@0mY0oL;

b. ,mdm0gs3n30mMsb” dndsmmydnm, 6300LdngMo gosbobgmo Msbbol MmEgbmdol gsdmmszmals
9700m0b 330mgosL;

C. ,mdMNad30J0M86” B0dsmmgdnm gowobsbogmo domo mobbol o6 3MmEbBol melbmdal
B3m0@YdL;

d. ,mom0as30700L”,,3808306@0b” 83300030 o6 LB3d BSLNSL Jomamgddn 3MB3aMESENSL;

e. “momogsEngodnl” dgbodsdobn goabmal 35myBol 33momgdsl (gofmes domyanmomgdyamo
306mb3egdmmodnm godmf3gnmo g3momgodnls);

f. ,mdmM03530900L ABMMAIMIdAL” 3MJdYOMSD FnBsmongdom J3mMmydol Bmombm3bidol ob
»890L53900Mg0mo  3osfy3a&nmgdool” Bomgdolbozol Logomm PIMS3aMaLbmdNl mMmEIbmdal
B3momYdL; o6

g. §obodgosmy ,30mmdgoal” dgbodsdobo ,,aBmmEGol  dgdmb3g3gdal”  goblLobmzmgodals
33momydsb.

sbgon dgdmb3g330d0n, bassLo ,,a350Ls3MYdNMO gosH33@NEMYdNL” Bobomgdsw dm3gymo 3Mgdal
43mdol oygomadgmo mEgbmods ngdbgds mMo o6 3x@&n oM, Mmdjgmog gobLobom3zgm cmmb
BMMOL o6  HoMImoagbl ,momogs3ngdol” domo msbbol oMobozmgd mm  JgLodgl, b
,30009MmMgd00  3MJdsBYY - oMoboizmgd gho 9gLoB83l. 63d0LANgMo Locsbsme Gomyxdymo
»300L03900Mg0mn  doshy3a@Gomgds” ddmdszns ,mdmM0gsEnladol  dBMmMOgmgdoolbonzol”
(Boybges3sm ndoby, gLHMgdomebgb 0y oMo obnbo 0d 3MYdLL, MMABgmBy3 Gomadnm ogbs sLgomo
850%Y30G0mYd).

(i) A339a0M030 3oEsF3aG0MIde: ,H33MI0M030 gowsfy3gdomadol” goblobom3zgama dmE3gymo

3M700L J3mmyadl Homdmoagbl mMo o6 dg&o 3ofon, MmAgmog ,mOMNa530700L dMMdgEgdol”
3M300L 3obbom3ol cMmmb BEMAL 56 Homdmoagbl goblsbnm3gm mmb ,,mdmogsEngdal” Laghoim
doMmo megbmdol bobgzsmBg BxdL, o6 bB3doLdogMmo obgon ,as63gmMmadoon 3Mydol” dodsmom
0706333580 - mfm o6 dgy@ 3oMmL, Mmdgmoi gLHMYds o6 HomBmoggbl ,mdmngsEngdol
dx3mmdgmgdL”, donbymezse Lognomydsdo shlgoymoa o6 Homdmeaggbomo ,mdmogsEngdal” dofmo
0sbbobs.

(c©) mdM0gs(30700L d3MOIMgO0l 3MId0L gosF3a&nmgods:

(i)

8956Lo31nMYd Ym0 dosf3aB0mgos: 3oblbosbom3zgma emmobm3al gsd8ma3309mo ,mdMNzs(30700L"
75%-0b o6 33®0L dBMMOgmo ,mdmMNgs30900L IBMMOgMIdaL” dogh b dooon Labymoom
bagmadmfgmomo Gahommdomo Foshyzgdomgds dogmsdn 3335, MmamMg ,,850LssnnMydnmo
890059Y33&0mg0s“. 58335M0 faMmommdomo goshyzg@omads dgbadmgdgamos 87caal oo b ghoo
©> 00033 @}mmMAnolby s dobsombol Mo8gbndg mM3INdxbEs®, MmAgmmogsb omonomgnmo
bamdmHaomos gfoo b Me8)60dg ,MdMNgsEng00l da3emmodgmal” Bogm.
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