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396560BMbo, M50 190 50 gdT0 To5er0s IMTHTMIdOL FMIOE M.

5033000 Fgbgbizos 2023 Fawbsg 4o3Mdgw@s s 0d0w0obol LsgsFMm 396EGHMgdo 35356¢MOMdOL 3mgxr03096GL
Lodmom 9563969090 7.4%- 89503969, Mog §obs §gwmsb 89smgdom 2.9 3.3.-00 B0 0ym. s0bsb0dbsg0s, H™A
39396¢OMdOL 3mg530309bGH0 36033690Mm3bs@ 2oblb3s3gdMs bgsFMmm 39bGHMIOOL Jobg30m s BMY0MHod B50s630
35%-U dospfjos. 00dobo 3930Gswol dgxnslgdom, 2024 (ol MdowOloL Lsgzadmm 396G®IdT0 od@H03mds 30©I3 MBOM
2950DMEGOS S 35356FGHMOHMBOL 31m95303096E0 Ladrysem 3sB39bgdgw0 3093 F9830MEYDdS.

05007930l bogsFHm 396GHEM9d0

396g305Lmsb 53930060900 93mbMBozMHo  9dBH0zmdol  dg30MYdoL  gsdm  dscdol  LogsFm  39bEGHMYdTo
39356 1OHMdoL 3mgxn030gbGo 2020-2021 Hengddo 250BsMEs. AoLodoM3009w0 BoMmmgdol dofimqdol BMol 899y
2022 gl 39396@OMd0L  3095303096¢0 13%-0009 2950DoM©s.  90Lsb0TBs305, MM 35356FGHWOGMBdOL  3Mm9gx303090G0
296Lb35309dM©s LogsFMm 3963 Mgdol dobgz00 s 2%-20%-0g IgMYgmds. 2023 {ersdg dom+wddo i3mbdiombomgds
mmbo 056599000™39 Ls35FO™ 396EMO (domvydo Imero, Ig@H™ LoMOo BMMT0o, dergd Lo IMEo s Ol Bmero). 2023 Ferols
0mmb Jowodl 300093 9O MbsdgEMmM3Zg LogeFMmm 396GMO ,gMsbE dmE0“ 8ggdsds s Tgusdsdolo, 35356EOMBOL
3095303096GH0L Lodwgom 3563969090 3500l bogsFMmm 396EHMYdT0 20%-000g 50D ..

2020 Fgaob 050930l msbsdg™mayg LegsFMHm 396EHMYdTo Lodrsm Fgfimbowo oxsMs 83390 WOYES 396gdool MM
(-37%), G553 Logo FOM (396GH®YOOL MHMIGI0M bMEMZ50, LogsFMm MdOYIEJdOL dMB30L 93060900 s bogsFMM 396EHMIOOL
9096 89ms35Hgdvds gwog509d3s gobodo®mmds. 2021 9wl 3500dol bogadmm 396GMYddo Lodrmswm 0xs6d s0yqbs
s0figm o 2022 fgab 9339 LEOMEOIE IMdOWBEs 356gd0sdge dsB396989wl. 2023 gl gomdxmdaligdwyero
93bm3031M0 5dGH03mds s Logoswwm bgd@m®mdo dHB30L BMEs LogsFMm 396@MJdT0 Lsdrowm AoBOMmEOEr bodwsem
0x9M5BY  s0Lobs. oo Bo3oFHM  396GHMPOOL  doblboly s 9FsMOL  dMmbBoGHoMMo g3mbmdozmmo  3gMlidgd@ozol
235035¢0olfobgdom, 2024 ol d50mw9dol bogsFHm 396GMYOT0 0X MO 3093 YYBOM AS0BMHEIDL.

Omlmago

90575950 Obmogdo FbmermE JHMO IMZ50R630v6H0 bgsFMhm 396GHMO ,OHMLmMego Inwo* gmbjizombomgdl, HGmdwwol
3000560 3oLd0M53909W0 BIOMO sbErMgdom 14,726 33.0.-b 8750090l (LoxsMMm HgglE®o, 2024). 37671 MBOL ogEowme
535H5805 309JGHo "Bovg dmo", HmIgeoa bogbmgzmgdgu 3md3wgdlmsb gMHmo T9bgds.

3MmMo

HMboegol Abgoglo, 3mMdog FbMmW™m® gOHMO LogMMSTMOHOLM LEBIMEJOOL TJmbg bsgeFMmm 39bGHMO ,3mG0 JmEo®
3b9d30mboMgdl, HmBgwrog 2023 ol dmeEmL gooblibs s Jobo Jm0sbo gslivdoMs390gwo FosMmo ssbemgdoom 11,775
33-0.-b 89500996L (Loxs®™ MGggbE®o, 2024).

3M035600L 5gzombgMgdo

3L ,03 Y39 ™3096EH0“ ML 2012 fal 3L ,ggeox oMl Jogm, 9539 gl 3335600l 49%-0560 oo dgodobs
000 eds LoobgglBogom 3md3sbos 3L ,G-STAR-0s, bmeom 51% sBs 3L ,39wox0mb® dgemdgemdsdo. 2022
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gl dmbs 1%-0b dgmdgwmdol ool doyowgs 3L ,3gwoxomb” dogh ,G-Star“-bg. Fggye©, 3GMML3gIEOL
9035700l 05MH0OLMZ0L 31335600L 3530EIWOL FowMdIM 030 BEMds FoMmdmagbowos d9dwgabsoms:

»39039BGOL" 3oMEBHBoMMIdO 3MrML3gdE0L FmIbogdol MaMmoroliomzol

@356 B3bs35d La8beb g3bszady

3@mBsen 0639bGMeL
wododyo 353¢%5 godambgodgzomo D7)®d Boligaemzm
(C38646, doewm®yo)

3L ,3g@axom” 33 0 bora®m™
(b/6: 204469413) (L/6: 175403482)

83,03 wggere3diyo”
(L/6: 404960217)

*3MG0M GOLEHL wododge (C58395, dow@s) BErmdl (BoMmagl) aermdsen 0b39LEMOL wodo@gool (C38646, down@ol)
35MEboMmM9d0L ffomgdl 30EMEOIMO 35¢EIIMYIOFI00 O YYBEGOTMLOIOOm.

LsBMYsMYIOL ©sF5EJOOMO Fgbs@sbo 930G o Fgoagbl 43.0 Ieb ws@mU.

36mb3gd@ol ©s93H303700L MMmOLobmzol 9doEgbEHOL bsdmEmm 396953030sM0 Fgbo3MEMYgd0 5M0sb: Lmbm (LsdLMb)
53b53599 (25.0%), 396 g3bs35d7 (25.0%), 3s9Byo odambgodgoeo (37.5%) s BMed Boligowzm (12.5%).

053mbo 3534965 3530997 - COMYIEHMMO

0-60 353mbs 353039dg 3L 33 ©Y39XM3TgHEL OMYIBHMOOL d3MmBoEosby 2021 ferowsb dgdmmgdos. 2019-2021 fergddo
0353905 d3L ,,39335L00L dgoE0bol 3gbGHMOL® Lsm3gMosom OMYIEMMOL 3mboEosl, bmwm 2016-2019 FHeogddo a3l
»054600 JmBLEModdgboli Lom3gMogom ©g35MEIBEOL WRM®MLO s IMa30569000 3L ,,dodMm 3cmdob“ 9696w Mo
©0MgdBH™MO0 0gm. 2012-2016 {ergddo Loymasabmg®mgdm @gdbozol 3mad3dsbool, 3L ,dgGHMm FoHGHOL® 50BalMEgdgeo
©0M9JBMOHOL FMo0wg3 0ym. 2011-2012 Fergddo dw8scmdEs 3L ,,boMox 0830 do“ Lbgowalibgs d9bgxgMwe 3mboEosby,
350 InOoL 30009MHE0I0 S Y9Y03900L GOgXIOOL 3MDBOE0sDY.

3M03560900, LosE ddEHMbO 3534965 AgbgXTIBEHOL, OMYIEBHMOMS LodFMU b6 LsdgmgzgswrymMgm bsdFmlb §agzMoa 0ym 56 sGOL
dm@m 5 farol ds6d0eBy: A3b do@m@-396G®0o (I/6: 405271566), d3L 35335600l 3goEobol 3gb@®mo (/6: 404925747), 33l
TodOm Jmblo®agdgbo (b/6: 445433120), 3L IgBHHMIsO GO (1/6: 401975662), B3L gdbs xmGx0s (b/6: 405203998), A3L 93-do-)0
(l/6: 400194767).

JoedsEHMbo 35356 9593mbgodz0mo - oMgd@mMo
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3-60 05056 godambgodzomo 3L 33 939w ™m3996E 0L 3bl 2017 ol 999mmaMm©s s ®YIEY 0393908 OMIJEHMMOL
31B0305L. oL sbg3g 2017 Fero@sb 5ol 3L M039MGLI0® 0b3xLEBHOLS s T3l BoMYMRO Wo30680lL oMgdEM™o. 35650y,
2005-2017 §eogddo 9998500@o 39630 ,JoMmdo” 5dBHog-35L03900L AsbyMme30wgdoL MEG®LoL 3mbogosby. 2001-2005
§gddo 30 ogm ds63 ,Les3056L30 3MgE0EHB0“ (Bmbzm3z0) 5JBHOMMO M3gMs309d0L Fobymzowgdol »Mamdmbo. 2003 Fgwb
558005305 3¢gbsbmzol LobgEMdOL 93509805, BobIBLIGOL s 3MIOEHIOOL gBbOOM (Imb3M30).

303560900, LG JordoBMmbo Msdsto 3gbgxdgbEOL, OMYIEHMOmMs LEdFML b LEgmzsEyMGgMm LodFml §g3M03E 0ym b
500oL dmm 5 Farol dsbdogrbyg: 3L Moggh 0bgzgbBo (1/6: 405637967), A3 33 ghmggmomo (L/6: 405227268), 3L Loggbo
000Mox30L6 (I/6: 404651015), 3L domAMx0 o306y (L/6: 404658731), A3l 3563 wgobo domyMmsg30Lysb (I/6: 405624944),
33l mOHoxoblL doMmyMoxzolysb (L/6: 405666471), 3L ToBH0sbo domaMoxgolysb (I/b: 404614707), 33l Glorsgo dmero (L/6:
405271450), 33L 0bsbo msgelo (b/6: 404614681), 3L 33 BOMBgOHMO (1/6: 405227268), A3L x0s6X 0 (I/6: 405269454), A3 3563
@9 amn3o (L/6: 405141449), 3L 3s@GbomGO obsbo (L/6: 404878655), 3L xbx 3o (b/6: 405382562), A3L Fsb6Esbo
000M5830LYsb (b/6: 405697937), A3 3 0bzqu@o (L/6: 405308055), 3L Bovy b 396RMOL xmexos (L/6: 405552129), A3l
3MOoboo 73 (L/6: 405681454).

Jods@mbo imgm a0as60 - dmsgsmo or@oliGo

Jododmbo Lbmxym gogsbo ,d3 ©g39wm3IgHEHOL Fmo35M0 0MEmOLEH0S. 356 sdMezMs  MBOWOLOL  Lobywdfonm
603960L0GgGHOL 0MHOEOMO B53MNWGHIAHO S BEMdL FoaoLGHMOL bsGolbl. Lmam 405685 sig39 dmodmgs TogoliGHMol
bo®obbo B03o3m-396@¢0L LsdsGoeol Lgmesdo. 2010-2015 Hergdol 296853wmdsdo ol 39Fomds 9Mmabmwo LoxsOm
9LGHMOL  Booggb@mdo  Lbbgoolbgs  3mbBogosby. 2016-2017 {emgddo 0353900  dmboEodsmmGmo  0MMHOowo
2969 z30gd0l MRGMLOL M9BTEIOMBIL MdoE Lol dgMosdo. 2017-2019 {ergddo 30 0ym ©I3gLM3gHEo 30335605 “m2”-
ol 300535600 0MBoGMEO0. 0l 515939 0393900 3L BOMPEMSBO 030630l FMs35M0 0MMHOLEOL 3MBOEOsL.

3003560900, LosE JodsGMbo Lmam IgbgxdgbEol, oMgd@MOm™s LdFML 96 LsdgmzswymEmgm LsdFml §g3®oE oym b
3M0L dmMm 5 Farols Jsbdorbyg: 3L LogmEsdm 77 (1/6: 405648232)

99099690b 30063302655(H0LIem0 F3630930L Fe2[yBslborsh ©s 35300698000 OIHSCXIGH0 06%3mHs300b0Z0l, 30Ibm3m, 0bocrmo
2056930095300 0037989690 “ 92900530 ,,0056%0339¢m0 g6 @5 89693009690

930396E0L 5o GHMMId0 s 3MmldgdEdo oMo dglisdy 3o06Mgdo 56 gdldgmGgdo

930396@0L BobsblryMo sMEoGHM™MO: gdo@gbGoL BobsblMO 9EOGHMGM0s 3L ,000M 5OE0”. L 0IbEHO0RB0ZSGOM
3M0: 205145403. 3oL 00: bodoMmNZgEm, MdOEoLO, 0179, 1Md0WOLO, 3539-LsdOMOMIEML Ms0Mmbo, 0. F533935d0L 350%.
34. ge-gmb@o: bdo@bdo.ge

36139JGTo Fomdmagboo 396H0Mm©Ydol Gsbdogr by 56 dmabEsMS 32835600l BobsblMHO sOGHMOOL (33E0Egds.

»9903 963 0L ©33MBOEIMO0: LU ,LodoOmmM39wml gsbosbo Jomswgdol 3gbd®owmmo ©gdmbo@smo® (/6 204935400),
A9gnmbo: (+995 32) 2 50 02 11, 0LsFsHm0: 000E0LO, 35:55-0305390b gosdbocol 71. 39-10 demzo

0dE0330900L  IgEmdgmol Fo®dmBoygbgo: 3L ,bmos, MOHMIsdzowo s 3sOGHBomGmgd0“ (/6: 204484628),
A9gnmbo: 0322 20 74 07, 3ob: J. ddoolo, bisdwOmswml G50mbo, Ne 71 3s55-638539esl 408B0oM0, dermzo IV, Lsbomvyemo
IV, mgobo 28. ger-g3mb@o: info@nplaw.ge.

8902535979000 296bmME309egd530 Bs®0Eo BoBOIMMO © 0MHOEOMO 30HIBO
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396053Lgd0L, 35M3MEsE300Ls S F9EIBEOL 33906E0: 3L ,OBOLO 39300, LLoIBEHOBOIEoM Jmo: 204929961;
35dBH™MOM030 FoLsToM™O: . Mdoolo 0102, Fs®rxs60dz0¢0l Jmbs N7; 0w@moov)eo Jobsds®mo: Lods®mggerm,
B0, 3530L 30Mmbo, 005 Fo3F935d0L 2odboM0o, N11; gaw. gmUb@s: info@tbcecapital.ge ; Ggen.: (+995 32) 227 27 33; 390:-
330600:  https://tbccapital.ge/ge/ ;  OgaoLGHMmsE00L  J39ysbs:  LogsGmgganm;  BoMgaweo®mgdgeo  3sbmbIwgdarmds:
Bogdo®039wmb 356mbdgdemds.980&EgbE0L 3560msgligdol s96@0 #1: LU ,g5c@ 9 Moy, LyoIbEH0KB0IsEOM 3MmO:
211359206; 0996000 ©5 BoJEHMOM030 JobsdsGmo: J. mdowolo 0105, 34933060 Jmbs N3; gu.gmlb@s: sales@gt.ge ;
Gowggmbo: +995 322 401 111; 390-3396co: https://galtandtaggart.com ; ©gaoLEHMo300L J39ysbs:  Logdo@mzgerm;
056909090 356mbIYIMds: LodoMM3gEMml 356MmbI I MdY;

9303gbEHOL  9bmaglgdols sabGHo #2: d3L ,m0d0LO 3530H90%, LsoIBGHOBOIsE0M JmEo: 204929961; GodB™dMOZ0
dobsdommo: d. mdowrobo 0102, dstrxsbodzowol gmbs N7; 0m®H0©owo dolsdsMmmo: bods®mzgum, mdowolo, 35300
650mbo, owos FogzFog30d0L gsdbomo, N11; gaw. gmb@s: info@tbecapital.ge ; Ggw.: (+995 32) 227 27 33; 399:-339M0:
https://tbccapital.ge/ge/ ; ©9a0LGHMo300L J399sbs: LogdsMmzgum; FoMgymEomgdgeo  36mbIEgdwmds: LagdsMmazgmls
396mb3gdmds.

308356050 bgedg3myamgds 5J3L o8MMIGDMEOo L ,25w@E 960 0035MGH™E” (,456msg3Lgdol sa96E0 1%) s 83l ,modobo
393030mob  (,3960053U9d0L  s396G0 2%). bgwdy3Mangds Asbmaglgdol o3gbd 1-Ls @s gobmogligdol sp9bd 2-L
9350 gdL MBHOHNMB3)YMb MdE0Y530900L 56YMI0EH0bY0 TbMEMEO 5M5PMBEH0MIdIME Logdzgw by (Best Effort-
ob  30MHmd7g0T0). 256053LgdoL  539bBHIOOL  FMZoEGMBLS  FMITDOEME  MBWOYS30JOOL  A3BMegLgdOLmZOL  LsFoMm
©™39963530s (0500 MOl Md0530900L 3OHML39]EH0), 9golervemb 2bmMogLgdol v395EJOOL BMBJ30s s 3M3sb0sl
23999500b MmdE0y5:30900L g5dmdz9doLmMSb, MGoEr0DsEOsLIL s BPMOTLTMMGBILED 3538060 3MBLWWES309d0.
3L ,,000L0 3530GHswo", (L/6: 204929961), OHMAMOF O IMESEO0LS S J5BEOL 5396BHOL TMZoEIGMdsd 3M3Mbols o
doMHOMOEO MIBHOL 35 3MESE0S s 3bYIMOLHMMYdS.

3035605 5 2obmgLdOL, 35¢13MES300LS S FIILEOL 53g6EHO 35380MJOMEO F30MHJIO 56 50D S 56 >OLYIMBL o0
dmO0oL M50dg bobolb 0bEHgMmglos 3mbagwod@o.

990396@0 s 3obmagligdol sg9bE0 1 (LL a0t & 005ME0%), §90@IbEGHOL 9OGHMMJO0 s 3OHML3gdEHOL dmTBogdsdo
Botroneo dglsdg Fbotrggdo 56 9Ju3gMHGHIB0 56 505D ©353806Md MO TBMIYIOO S Fom TMOL 56 SGLYIMOL 0BG MM
3mbgwog@o.

s®MLYIMBL  0ToL  oEEBIMMBY, MMT ,,MdWOYs30gdoL* Bofogrol 89ddgbo 0dbgds Ll ,LodoGmzgerml 05630, Gmdgwos
Lodommggermdo dmgdgoo ghm-ghmo dbbgowo 3mIgME0mo 356308 @O SB0WOMGdME0s gobmaglgdol s3gbd 1-0396,
396000, ,356003L900L 5396G0 1 s LU ,LodoMmMZgEML 33630 9M330MHPO30M 39380MYIMOO 500D, MEYBss
§om3moagbab ghmo xamaol 36 3md3sbogdl - LU ,LogoMmMZgEMml dsb3loL* s ,A96MagLgdOL sa96GH0 1-0L“ Ladmermm
053bBHOMEadgo Fbstg sGobL LLoJoMmzggerml dsb3ol xami0“ (,Bank of Georgia Group PLC”). s3sg30Mmes, LL
»05g9MMZgEML BsbIOL JMOZMM IGO0 IGO0l F0BoM0Egdol (HMBgEdog GgEol MMAMME JMMHSMMIFOME0
Lgbbgdol 453995, 0l MBOAS309080 0639LEH0MYDs) FgbgxTIBBHL X AMBOL (Fs3MmbEMMEgdgo Fbstrols) doge doboFgdreo
293U ,396003L9d0L 53496 1“-0006 5393800900 XMBoL Lobgeom 250fY39E0d9d0L FoMgdol YgBEgdsTMLOEGDS.
Ro0MmM3woEds goMgdmgdgdds dgbodwrms Fa®dmadgsl 0b@gtmgbomes 3mbawod@o, ghmo dbMog, 4sbmagligdol s39b@ 1-bs s
»9903 9631, bmwm dgmeMgl IbEOgZ, 2o6mMogLgdoL 396¢ 1-bs s Ll ,LLoJoMmzgEml dobll* Gm®ol. mwdiss, »gdoGgbGHL®
3056605, H™A JgLsderm 0bEHIMHYLMS 3MbBodEo 30600358095 Y3600 F98Ya0 3M98MIGdJdIOL Asm3zscolifjobgdoom:

(5) 396053Lgd0L 92960 1 53boEIdL s 5ELEHWOGIL, BT Ll ,LodoGmzgeml 8563L° dmgd3gzs OMPMGE gOHM-9OH»
0639LE®OL, 9bILHFOHMIOL 5 MobIBMMREGBO0BMBOL Lafgolgdby;
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®) v LadMMEIBEGHM LoMAJIWOL LodmErmm 56533900l BMOToGMIdOL (Book-building-ols) 36HmEgbdo 3m@GHabgomo
0639LEGHMMHJO0LORSL  ,,Md0R530g00L*“  Fglgozol MoMdIBY  bsEbo©gdom  edmbo@ s 0bBHyMgbo 0dsbgy Tg@o
»00W0ys300L* gdgba®y 30MY 99 ,,3MML3YJEH00 SMHOL FomMZ5¢oLHobIdIMEO s J9b53EbIIdOL 3T5YMBOEIGDdS BEIdS
BofommdMog, Tgdmbnme  asbsabsgddo domomgdMwo  Mmgbmdgdol 3MM3MOmEOMWI 96 LbgsyzsMs, sdslmsb
053530003000 25HY39EH0gosl 009OL 30390 ,JF0GHIBEO s 9GO PobMI3LYBOL sa9bEO 1.

9903360 5 3960a3LgdoL 539bEHO 2 (3L ,00000L0 3530FHSW0), 980EHIBEHOL 5MPOGMMIOO0 s 3OHML3YJEHOL IMIHsEIdsTo
Boroneo dglodg Fbotggdo 56 9JudgM GO0 96 500D V35380091 THBsMIYIBO s Fom TMMOL 56 >MLYIMBL 0bEFIMYLMS

3mbgog®o.

3MLYOMBL 0Tl SEBSMMBS, MMT ,MdE0YPS30900L“ Bofowrols 9ddgbo 0dbgds gMm-ghmo dbbgowo 3mdghEowmwo dsbzo,
HMIgoE  SBOW0MJOMEos  Asbmagligdol s396¢) 2-0096 (Robmoglgdols spgb@o 2 Ll ,,0080L0 BsB3OLE 30MHI30MO
930MB0E0  3M3396055).  9353OMMWS©, Fobmoglgdol s3gb@ 2-L s Ll ,0080L0 BB3IOLE  3M3MGS30IEO
53090030l F0ToOmMgdsl (HmIgedo 9ol MHMAMOE 3MO3MEsE0wo bglbgdol 53905, 0y MdWOYs309030
0639LE0Mgds) LagMomm 8969x9bE0 JoMms3lL. 50bodbEds Fglioderms [o®mdmadgzely 0bEgtgbms 3mbgaoddo, ghmo db&mog,
2396003Lgd0b 5296¢) 2-Lo s ,903H96EHLE, Tgmegl TbEO3Z, 46Pe3LYdOL 03963 2-Lo s LL ,mOdOLO dBIL* FmGOL, berrm
dgLody FbEO0Z 496053L9d0L 53963 2-Lo s 0639LEHMMYBL FMOL. M3, »900BHIBEL® B05Bb0s, BMI Fglsdwm 0bEgMglms
3Mbxrwod@o 306039995995 9935600 9990 49M93MgdJOOL gomgzarolfjobgdoom:

(5) 396003L9080L 596G 2 53boIOL s 5EILEVIMYOL, MHMA LU ,,m0d0Lo d563L“ Bmgd3g3s MMAMOE JM0-gMm 0b639LEHMM,
05655(MmOHMBOL o 056505(YBGB0BMBOL Lsfyoligdby;

®) 0 La3OMEIBEAHM LoMPJBIWOL LodmEmm 5653390006 BMOToMYdOL (Book-building-ol) 36HmEgbdo 3m@EHgbgom®o
0639LEH™MMJO0LIYID  ,,MdWOYS30gd0L*  Tglgozol MoMdsbg  gobsgbegdom  Asdmbs@Mwos 0bGHgMglo 0dsby dgBo
»000ys300L* gdgbsa®y 30MY 59 ,,3MML3YJBH0M“ MO Fomz9woLHobgdMwo s J9bs3EbsIdOL 3TsYMBOEGds bgds
Bsfomdmog, Fgdmbmm  gobsgbogddo  8000mgdEo  mEIbMdgdol  3GM3MOEoIWs® b bbgsagzso, 85Lmsb
053538063000 255HY39EH0gdsl 009OL 30350 ,JF0GHIBEO s 9GO YobM3LYBOL sa9bEO 2.

»0903IBAHLE 96 53l 0bBMMTs30s F0r535HgOLMD  ©H35300MPIMo Lbgs s®LYdIMO 6 3mBHIbEoMMo 0bFgMglms
3Mbxwod@ol dglsbgd.
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d06H0m500 obsblwy@Mo dshz9690¢gd0

0m0g3bm gbGowdo Fgxs3900wos 3028356006 gobablwMmo sbysH0dygdol doMomMsEo 0bEOIo@M™mgd0, MMIIdOJ
99839996905 50EGH0MJOME 13065BLE S6MH0TYqdIdL (2022 s 2023 fiergdol 99dmbggz590). 590E0MGOEo GobsblvMo
0650009905 IIBoIdY0s GobsblryMo sbgsm0daqd0L LagMmsdmmolie bEsbs®Egdol (gsll, IFRS) 9glsdsdolag. 2022
s 2023 fiergdobomzgol dmdBogdwo oo smo@o®mgdvimo  30bsblvmemo  sbysMm0dyqdgdolmzol  soGEHMMol
©3b3360L 3030 MO 5MTMPOBOEFOMJOMO. SBgsM0dygdol ImIboEIdOL Lsgdzmgdo s ITEBHII0MNO ©JBIEJO0
d9L5d530BOE F0M0MYINY S 0BPIO DY sbQSMI0TYGOSTO.

3bMoo X: ,,990396GH0L" Imgds-boMseols s bbgs LMo 93mbagwol 3mblmeoo®mgdmwo sbys@odygds

901905-B3Ms¢rols s Bbgs Mmoo Jgdmlssgamols s6asMm0dygds 2023 2022
003b0 grsto 57100030Mgdvmo 570GH0MYOMEo
2dmbogqdo 21,127 19,254
bbgs 999mbogocro 17 578
(33907 QO SFMMEGH0D300 (1,539) (1,591)
by g3sL9d0 s MebsddMmIgEms bgs botygdgwo (2,197) (1,970)
150639LGH0E0M JMbgdOL goTBILMEMmNDS s A9MELKIMHYOOL S0YIbs 3,773 (10,306)
Lbgo Lom3gMsgom boMrxgdo (2,715) (2,426)
LsM39Mo30mM 155g§d0sbMdOL Jorgdryero Tmpgds 18,467 3,539
EBITDA 16,233 14,901
530656LvG0 batxgdo, fdoboo (11,457) (203)
DoMoo (0 gd) LozOlim bbgzsmdgdosb, Hoobws (8) 16
dmgds B9a36M50¢0] 7,003 3,352
don03b0 LErmemo Iy gds 7,003 3,352

3bMowo X: ,,990¢96G0L" 3obsblvMHo Iamds®gmdol 3mBLMmEoEoMYdEo SBYsHOTYHds

360-506ds (2) (30?66)); 0
31 g39ddgMo gpgg{?al?)g P 31 9399dgM0o 31 9399dgM0o
2023 2023 2023 2022

s03b0 @rsto 505-5470. 50M5-57.  dMEOGHOMIBMIMO  3MEOGHOMYOYM0
sgd@oggdo
3Mdge35000560 3gd@oggdo
b50b39LEGH0EOM Jmbgds 131,399 95,015 95,015 81,013
doM0mSEO 153w95¢g09d0 3,492 3,492 3,492 2,532
365953905 YMH0 54303900 33 33 33 7
0b39LGH030gd0 30MdO - - - -
Lofomdmgddo
3939900 5356L9d0 1,216 1,216 1,216 2,605
3999990 Lgbbgdo - - 5,379 5,433
dmmbmgzbgdo §doboos Looxstrm 527 527 527 -
0639L3H0309d06
beyem a63dgen35000560 53E03900 136,668 100,283 105,662 91,590
9m3mm935000560 sdE0gz9gd0
05653900 59 59 59 67
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Logoaliobom 5g&o39d0 - - - -

393990 Lgbbgdo 33 33 65 10
L539FMM s Lbgs Immbmzbgdo 3,455 3,455 3,455 2,297
dmmbmzbgdo §aobs Loy s®m 252 252 252 -
0b39L3H0309d0w6

B0 O B0l 9330390963900 1,375 1,375 1,375 1,658
begem 9mzeg35000960 59EHog900 5,175 5,175 5,207 4,033
begem sd@oggdo 141,842 105,458 110,869 95,623
1534900500 3930BHIWO QS

390YOrgdgd0

1530500 353030

296003L90mE0 3530¢ W0 - - - -
535390000 F9bo¢obo 3930¢swdo* 42,976 42,976 16,447 16,447
MM3000 BIMIdE0 (42,149) (42,149) (42,149) (49,099)
Bgem B 3eM0 3930390 827 827 (25,701) (32,652)

3®393500560 35¢rEdYIErgdgd0

9mdbdMgdoligsb dowgdmwo 1,854 1,854 1,854 2,162
5356L9gdo

05993993698 gd0LY6 Jowgdmeo 61,720 61,720 32,727 90,191
Lgbbgdo*

Logg0bsblim 0bLEHOE™EJOOLAE - 31,395 31,395 25,466
do00gdo bglbgdo

0)MH0OOYIE0 30MJB0LYD - - 5,379 5,404
domqdmeo bgbbgdo

LS0X O™ 35 YIYGdJdO 2,265 2,265 2,265 1,807
0530900 72,000 - - -
b 4Mdgergsosbo 137,839 97,235 73,620 125,029
35w gdgdo

8m3¢J35005b0 33aEIBIgdYdO

059939936908 gd0LYs6 Jowgdmwo - - 55,523 -
Lgbbgdo™

1530656 0BLEHOEHMEBHIOOLAD - 4,220 4,220 1,343
domqdmeo bgbbgdo

0)MHOOIE0 30MJB0LYD - - 32 28
do00gdo bglbgdo

Loox MM 350 Jdgdd0 645 645 645 343
L5250l M 5 IOGIJOO 205 205 205 214
9mdbdmgdolash dowgdmeo 1,018 1,018 1,018 625
5356L9gd0

1539FMM s bbgs 39¢YdIgdgd0 1,308 1,308 1,308 693
byem 8m3em)35000s60 3,175 7,395 62,950 3,246
390°90)rgdgdo

Lyem 35emegd9¢909d0 141,014 104,958 136,570 128,274
begam 1553v90060 3s30GHIEO0 s 141,842 105,458 110,869 95,623
35¢90)gdgd0

0595998000 §9b5(9560 3530(H5¢T0 56 360U ,,9h56389005 Gglsbgd “ bsgsGorz9enr 356026000 35635699829¢0 ,,356005309829¢0
393035¢m0b “ 56,59 B30 353095¢nol “ §9dsa 9690 bsfoero @s 0go dgbsdsdobs 56 sbewyengdl @sdpsz0 99560 bdol
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3b/@s 8923960l GHeagwls ,dgfsdgors dgbsbgd ™ bogs®oggarem 356060l 145-9 drbarols Rstkgen9800 0300960 353905056
@5 3530H5e0ob 8903009855056 ©335300(9000. 39600, ,,G9h35H89005 3560600 “ sEHb0r0 F9BPIO2980, Beadergbog 56
33306900985 302035605B9 080L 5902, (528 Jsbs 56 553L J9f060¢r0 3560253098900 353095¢70, 56G0b F90980:

o 35bos3lgbcmo 3030850l J9dpo®gdol  G9dobggzsdo  @srId3989cr0s  gsbomsgbgdriero  3530Hserol
330m053069%9879¢m0 b8 03060l 3sbsfocngbs  3sboszligdriamo 3530950l G9dp06980l
0256006 6 0300 356053078580,

3993969005 03009600l 3563Hbom@98 by 85bspoengds, 0y sdol Gags b0 3sbrbolbdsgdermdol
bsbmgsmgbob 59903980 3905 ©3R5633L 35¢@IBI9890bs ©s 356035369829¢70 3530950l 209685b;

o 35b0253L98-90m0 3530950l Gg006985 A9bsdemgdacmos dbeaerm, 3s60253U9829¢m0 3530Hs¢ol Ggdo6980l dgbsbyd
35Q03PY39H09080L  Jo@gdol 05m85Yg 0630605300l 350996980056 5Gsbs3¢m98 6 m30L  J9dgs, 00y
309000605 0l 8cobmzb980, Gdengbog §560s3U98-9cmo 353095¢0l G9030(5980L dgbsbgd gssPY3IHO9d0l
8500929969850 [s(020835, 3000356050 058 3059mR0¢s 56 I BGXb39¢mg, 56 0329 bsbsds®03¢rd so0 Ferorbeaghbs
3O ©3830594rR0s. 3530950l G903060980L  35s0sPY39H0 980l  G909850, @360 wbos oymb  dgdgzo
0mob3bs: 35605369679cm0 353095¢0l dgd0Mg80l J90©98, 3mI3s600L xs0-9k0 s5H03980 w9bs 3ymaibogogl
3035600 x50296 35¢2098-9¢9890.

3505 s0obs, ,,8er08550900L 3503980l 30GmB980L*“ 0565605  ,,3020356056“ Jgboworero 3l 03009630l
3565p01985, 49¢H0 06%06GIs300b030L 0bogrgor 2.6.2 306585, ,35¢7©I81¢98980 .

*050%390690¢0bgsb dogbeicro bglbgbo s 0rmoorero 306960L856 Jomgdeiero bglbbgdo pse8msggbl mderogssogdol
@5 bsg0bs6ler 0bbHOAIB980bgsb domgdeemo bglbbgdol Gods®o bwdmeHobotkg8scm ©og35¢r0s698980.

80830900l 350m3F3980L 9R99H0 3H-%06GFs (2)-00 ©s03¢r0er0s Jodobs®g 8s33¢7000 399660l 3500g9696000:
EUR/GEL - 3.00.

360-gmMds (1) - ImoEsgl s393d0MHGdMEo Tbsmol 5090 GHMIEBodE0gdol g89ddL:

e s9g3dbgdemols Liglibgdols Mg3emsliogogsEos - 2024 ool 31 056350l 4o8m®MTEs dgmsbbagds sdxmdbgdaolysb (G
star Q05 d3b 39eox0M) Jomgdmo Lglbgdol 35035900l dgbobgd. dgmabbdgdol Loggmdzgubyga bgbbol sgsM3zOL
sbo 3505 b33 2024 ol 31 0563600Ls 4ob0LsBEg®s 2027 ferol 31 0sbgs6o.

e Jomgdvemo s 35399wgmo bglibgdol WMMOIMMYSBNAZS - 2024 ol 1 s3Howl d3L 83 939w m3dgbAEL, 33l obsbo
05999MLLS s 3L MH039MLE0E 0639LEL TMOL oMM LyddbMHog0 T9msbbIYd., HMBEIOL Lsggrdzgw B3 dmbs
3L 0Lsbo MMgOLDY 493990 Lglbol JmmbMmaboli sMIMds 3L MH039gMLL0E 0b3qLEHOLYE Jomgdmwo bgbbol
L5Bs(33 M, X 9TMMO VOMYdMEgdoo 2,000,000 588 MmOl 93303509630 WMol MEYbMdOm

e ©39g3dbgdEgdOL Liglibgdols 3530GHoedo g5adsbs - 2024 ool 350bdo 35OmGHBOMOMS 25Y39E0wgd0m dmbs
599393690 gd0Lsb 3L 39wox0Mmbash s d3b G star-obash domgdmwo Lglbgdol bsfowol 3mbgzgHEssos
3930¢5¢do, 4,950,000 538 Mmool ©s 4,950,000 538 mEsMol 993035 gbE0 oMol MmEgbmdom, dglsdsdolsc.
50b0dbmo Liglibgdol 3mbzgmEsEool d9wgao® X980 ©sds@gdomo d9bs@oebo 3o30Eewd0 gooBots 26,529,030
@000 5 bRBOLIBOZMS 42,976,290 EsGOL MEIbMdO.

36m-gm®ds (2) - 9moEogL 3OHM-gm®ds (1)-80 dmEgdva 9i39d@Ls ©s MdEOYEE0Yd0L 3o0mdzgdol gn9ddL, 39Mdme, EUR 24
doomboll  MmdW0y530900L  gdolosl 9o b ©®59gbody GH®BGs®, MMl d9dz9mdom InboEEo  LoblMgdo
Bofomd®og dmbdadgds bsg3obsblim 0blEo@EmEobgsb domadrwo Lgbbgdol LM MHgxz0bsBLOMYOL - (ssbermgdom
EUR 12 9¢0b), beagoem ©sbsBgbo, 30 3030¢s6H0 ©sbsbstxgdoll sgobsbligdsb.

3d060m5¢00 5306s6LYIMO 3953030963 d0

43900 Ho®Imaqbowo 3m95303096@gd0 2023 s 2022 §ergdHg QIM3LOW0s 5990E0MJdMo HoEb3gdol 459mygbgdom,
0930 M35  3MIBR0E090GJP0 56 M0l HoMImaqbowo  Bsbl-ob  (FobsblmMo  sbyam0dygdol  LogHmsdmMobim
UEHObIMEBHYOOL) Tglodsdols, 56 SGOL sMPOGHOMGINEIO S 5O 3MOL ,930¢JbEHOL* M3gHO30MEo 9539dGVIOMdOL byBmIo
335Ll-ol dobggoom.
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»9903 9630 m3zwol, MM 99990 0603sGHMMId0 0639LEHMMIBL Sf30L LolaMYBEM 0bGMMTs30slL s 0bgzglBHMMgdo
999¢9096 ,,30835600L“ BobsBLMGO FEHMIsMYMOOLS s Lom3gMoEom FgEYagdol, sbg3zg dobo sd@o39d0L ba@olbobs s
00BbgLOL JOOHOMOEO SB39dBHYBOL FgBoLGdLL. oLOMZ5EOLFODbGdG0s, HMT ,,9803H9BEOL" Joge 3mgz303096(¢ YOOl IMZEOL
0900mEMEM0s dg0dwgds 4sblibgs3wgdm@gl bgs 3Mmd3s60980L dogem Abgogbo 06@03oEHMEMIBOL  250mygbgdols s

3903995300L6.

3bMoeo X: ,30335600bm30L% oTsbsliosMIBI0 3Mm98030g0bEJOO

1) gobsblwy@mo gnggzgMmoxols 3mgn0EegbEgdo

1.1 Lsbgbbem 350093993900l 393039 ™5H
056558350 Mds

1.2 babgbbm 3o gdv9egdgdo EBITDA-Lmsb

1.3 §80bo Labglbm 3o gdwgdgd0 EBITDA-
Lbonsb

1.4 §00bgos Lsligbbm

3590w g09d0/Lo0b39LEH0GOM Jmbgdol
LodEIOBLM OMmYdIMgds (LTV)

1.5 §dobgoos Labglbm

35909 g09d30/L50b39LEHO0GOM Jmbgdol
M9EH0 V0MHJOIYgds (LTV)

1.6 8000560 35¢m0ol 3mgxz0E0gbGo

1.7 3600396¢30b ©0535M30L 3mgn303096¢0 (ICR)
1.8 Lsligbm 350039 gdgdol dmdLsbm@gdol
30953030960 (DSCR)

1.8.1 Lobigbbem 35¢EgdEgdgdoL ImdbobmEmgdol
3M95303096¢¢0 (DSCR, PL Based)

1.9 bglbol dmdLobmEgdoL 3Mmgn0E0gbE Lsfyolo
gvewoo (DSCR incl. cash)

1.9.1 bglbob dmababwymgdol 3m9n03090G0 Lsfyolo
avewoo (DSCR including starting cash, PL Based)

1.1) gobsblmeo emgzgMoxol 3mgxnoaogbdgdo*
1.1.1 Lobigbbe 35¢rEOEgdYOOL 3930GSW b
0965935600 M0dS

1.1.2 Lobgbbe 35¢gdEgd9d0 EBITDA-boob
1.1.3 §80bgs Labglbm g3sergdyegdgdo EBITDA-
Lonob

1.1.4 §30b6gs Labiglbm

3590w g09d0/L50b39LEH0GOM Jmbgdol
LodEIBLM OMmYdIMgds (LTV)

1.1.5 §dobgos balglbm

350090 gd9d0/50639LEH0EOM Jmbgdol
M950MHO QOMmYdMgds (LTV)

1.1.6 9000560 35¢ob 3:9803096G0

1.1.7 363963 0L ©95350G30L 3gmxzo3096@0 (ICR)
1.1.8 Lsbgbbem g35egdYegd9d0L ImALsbmmgdol
30953030960 (DSCR)

1.1.8.1 bbb, 35 9dwEgdgdolL dmdlsbwymgdol
309530309630 (DSCR, PL Based)

361-gMd>

2
2023
1.20x

4.61x
4.53x

0.56x

0.41x

0.53x
2.25x
2.29x
2.19x
2.54x

2.41x

2023

165.05x

8.42x
8.33x

1.03x

0.76x

0.96x
1.24x
0.92x

0.95x

361-g32Mdd

(1)
2023
0.62x

2.37x
2.29x

0.39x

0.26x

0.37x
2.61x
2.65x
2.49x
2.95x

2.74x

2023

121.10x

6.18x
6.09x

1.04x

0.70x

0.95x
1.34x
0.98x

1.01x

2023
0.57x

2.37x
2.29x

0.39x

0.26x

0.35x
2.61x
2.65x
2.49x
2.95x
2.74x
2023

(5.14)x

8.14x
8.06x

1.38x

0.93x

1.19x
1.11x
0.98x

1.01x

2022
0.46x

1.94x
1.83x

0.34x

0.23x

0.30x
4.70x
3.66x
2.91x
3.67x
291x
2022

(3.82)x

8.36x
8.25x

1.52x

1.05x

1.30x
1.13x
1.12x

1.05x
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1.1.9 bglbol dmALabwyHgdOL 3mgx8030gbGO bsfyolo 1.03x 1.09x 1.09x 1.12x
aeoo (DSCR incl. cash)

1.1.9.1 bglbols Imababm@gdol 3mgx303096¢0 1.05x 1.11x 1.11x 1.05x
bsPgoLo gyawoom (DSCR including starting cash, PL

Based)

2) 8c990056md0b 3983030965700 2023 2023 2023 2022
2.1 13993900 3mg5303096@0 5JBH0390%g (ROA) 7.1% 9.2% 6.8 % 3.5%
2.2 139929000 30980309630 393039y (ROE) (52.8)% (58.4)% (24.0)% (9.6)%
2.3 326. 13992900L 39803096G0 3530w bY 21.9% 23.3% 22.3% 21.1%
(ROE)

2.4 B5900o 393000l 5dmboggdol 10.8% 13.1% 17.8% 15.3%
30933030960 (ROCE)

2.5 LomM3gM>30M IMPJdOL ToM3s 87.4% 87.4% 87.4% 18.4%
2.6 EBITDA 35630 76.8% 76.8% 76.8% 77.4%
2.7 LG¥E0 dmggdols oo 39.7% 43.9% 33.1% 17.4%
3) 03300OMd0L 3mg50E0 bEgd0 2023 2023 2023 2022
©0330©MM0 5d3H03900/dm0sbo og@03900 3.6% 4.8% 4.6% 4.1%
0330©MMO0 5d3H03900/dm 3935000560

3590 GOJO0 160.1% 68.7% 8.1% 121.9%
9000bsg 53303900l 3Mm9x303096GH0 163.0% 70.0% 8.3% 124.3%
LoM39MO300 Yo 5350900l 3mg530:3096¢)gd0 473.2% 285.5% 45.9% 71.9%
©) bsm3gMms3om 3095303096¢3go0 2023 2023 2023 2022
doM0mHEO L5395 gdgdol d3M+wb3ol 3mgxz0E0gbEO 19.3% 23.2% 23.2% 22.2%

*1.1 0656960 (1939(0x 0L 3009%05096(9980L 35¢m39¢ms30500 ©s0%3:90698¢rolgsb domgdriero Lgbbydo, Geadergbog
U980GB 0b069879¢05  mBer0gs30gd0L  Jodstor  3s035¢rolobgdrycmos  bsbglbber  g5¢n©98-90¢m989600, beagmenr  Bsbiby
@s(B03brIn0/3505b@Oe0 bs3GHmp b bstxo 850135¢70lobgdracmos smorbrye/gosboo bsdkhmpgbder bstpcdo.

300356000 LodMMBs30 3930GHOWo (8M3Eg3500s6 5dEH0390L Fobml Fm3eg3500560 35¢EYdEgdgdo) 2023 ool 31
093990608 dyMIsmgmdom Fgoaqbl -57,743 50000 WML, 3m33sbool 80dobsty s LHGsxgo 3mgxzoi3096¢g00
G9Lodsd0olo HoMdmoyqbl 8.3%-s s 8.1%-b. 2022 ferols 31 9399060l I yMI>MHIMBOD 30835600l LEdMNBIZ0 3530GSWO
3950099605 787 505l L, 30d0bsMg s LEGEGO 3Mm9303095GHYOO Tqlsdsdobo 124.3% s 121.9%.

2023 Golb 31 ©939306M0L  dYMTIMHIMdOm, MOMYnzBomo  LsdMHMBs30  3930GHdWol  godmdfizggzo  dobgbo  sMol
5053999690900 s 353006 GOE0 Fbs®OlL Lgbgdol m3Jerg3500b 35¢IBENDYdS JELBOGOZSEO0s.

e ©39g3dbgdemols Lglibgdols Mg3emslogogsEos - 2024 ool 31 05635ML 4oxm®MT©s dgmsbbagds sdxdbgdaolysb (G
star Q05 d3b 39¢ox0m) Jomgdmo Lglbgdol 250350900l Fglobgd. 9gmabbdgdol Logmadzgwbga bgbbol sgsMzol
b0 35005 b33 2024 ferols 31 0563605 4obolaBEgMs 2027 Ferol 31 0sbgzs6r0.

e 9009010 © 3539990 LglbgdOL MMHMNOINHMYIEIBNMMZs - 2024 ol 1 53H ol 3L 83 Y39 ™3TgbEL, 3L obsbo
0596bLS 5 3L MH039MLS0E 0639LEHL FMMOL AOBRMEOBEs LEATBMHOZ0 FgmsbbIGds, MMIEOL LsrwydzgwbgE dmbs
33 0Lobo MsgMLbY 493990 Lgbbol Bmmbmgbol sMTMds B3l M039MLs0E 0b39LEHOLYD Jomgdwymo Lgbbol
Lo6533W M, X 5FMMO VoMYOMEgdom 2,000,000 533 MEsMOL 93303509630 ool MmEgbmdoo.

b9dmom mEgdo  GHMbBog30gdol  gomzswobfiobgdom, 2023 farol 31 ©9399M0L 9yMIsMmgMdom  (3GM-gmMHIs)
»3M035600L LodMMbsgo 3930GHswo 0dbgdms -2,221 50sLbo oMo, bmem dodobstg s LHMsgo 3mgn030963d0
d9L50590bs 70.0% s 68.7%. 59 99000b393500 “sMYMBOMO LHdMWYBI30 3930FHsol 250mafjgg30 JobgBo 2023 Ferols 31
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©9399060L 0MTsMmgMd0m 30335600 LsdIBIM Lgbol Jodobstg bofowro (CPLTD) 4,220 s0sbo ¢ra®os. 3608639wm3zs600,
™3 bdsB3M Lglbol oML IRMZOL FYoM 39MHOMPOL Jo6Bo3wMdIT0 9bIMOMmGIMO LoM3gMsEOM BLYIEsO LEBLMYdOS.
2023 fewol 31 ©9399860L 9yMIsMmgMdom boMm3gMoEoMm BMYWsEO 653500l 3mgn030gbG0 (LoMm3gMoEom BWWSO
LobliMgdo G9n5MEIdWo 3565369000 MO0 FolZIHO ferol bodwyswrm Godobstg 3owgdEgdgdmb sl 285.5%.
00bs60365305, MHMI  MBWOYS30g00L  89dz9Mmdom  FMBONEo  LoblMgdom LMo dmbEgds J0dEobstg Lodsb3M
39090 gdgd0L MHg530656L0MYds, 9IR® »3MT35605L“ FMTsgzswo gOMO ol gsbdogaermdsdo o6 dmPgal Loligbbm

3900909 gdOL doMOL OBIM3Is.

303356000 8969%d9bGHOL TgBoLYdOm, LodMTszwMm sBOBIBLYdS (Fson FMEOL, MBWOYS(30900L F5839MdOM IMHBOEIErO
LoblMgdo) ©s  3m335600L  FmTygd0sbmds  Ls3dsmobo  0db6gds dmIEIzbm gMmo  farol  Tsbdowbg  Logddosbmdol

5Log0bBLYdWS.
Bmys00 8960836900:

1. EBITDA - ,3m035600% Lom3gMoEom boddosbmdowsb domgdme 0dmagost (EBIT) @sds@gdmao (33go0ls o
00mOEH0BE00L  botxo, TGO  (odm3wgdeo) bsobzgbBHogom  Jmbgdol  gomg3eliry@gds  (s0y9bo),
058539090 (593 gdMe0) MIMs30 Jmbgdol Mgow0BsE0ol 899 800gdEo DBoMowo (Fmygds).

2. EBIT - Lom3ghogom bogddosbmdosb domgdwgeno dmgqds

doMomMIEO 3MIR0E090EGHIOOL gsdmmzemols IgoMEMEMY0s:
1) 30bsblmGo gzgcoxol 3Mmgx0E0gbEgdo

1.1 Lsliglbm g5emgdvyengdgdols 3030¢seosb 0obsgsMm@mds - 3900m@Ool dmeMml sOLYIMEO sGLwBdMOEOoboMgdwo
Boliglibgdo  LobLMYdOLs @S LooR MM 35O gdgdoL X80 FIBIMEIOIWO 39HOMPOL drEM SOLYdWE
9000560 353035e0bd s EsIRABIBEOL LvdMMEOBOMYdMEO Lglibgdol x580sb;

1.2 Lsbglbm 35¢rg8mmadgdo EBITDA-LoE - 396H0m@ol dm@mlb sGLgdwwo s®sbrydm®oobo®gdmwo Babglbgdo
LobliMgdoLs S LEOKIMM FoEIOWJdJOOL X530 F935MEYdEo EBITDA-bmsb;

1.3 §00bgs Laligbm 35emgdwyegdgdo EBITDA-losb - 39600m@ol dmeml s®bgdmwo  sMmolwydm®mobo®gdweo
Boligbbgoo LablMgdobs s BsoxsOM  350EYINYWGdGOOL KSAL 250MIW IO RSO LsblMGdo s Fomo
933035963900 995350100 390m0m©oll EBITDA-Umsb;

1.4 §00bgs Lsbigbm 35¢gdEgdgd0/sobzglidogom Jmbgdol Lsdsesblm momgdmmgds (LTV) - 3g@omol dmermls
3MLYIME0 3MILYIMOOOBOMGOMEO Baliglbgdo LablEMmgdOLS s Lox MM 356 JOEGdJdOL X530 FJR3sMHOIOMEO
3960mEOoL dEMl 5MBYGOIMEO LoobzalEoEom Jnbgdol Lsdowsblcm WoMmYdrEIYdLMB;

1.5 §00bgs Lsligbem 35emgdwegdgd0/is0b3glGogom Jmbgdols Ggsemrmmo woMgdwegds (LTV) - 3g9Gomol dmeml
3OO ME0 5GLBMMOO0BOMGOMEo boligbgdo LablMgdOLs s LEOK MM 5 JOMWYOGOOL X 5T0 FIBRIMPIdIO
3960M©OL dEMl sGHBGOOo LsobgglGOE0M Jnbgdol MYsE Mo VoMIDdMEYdLME;

1.6 90560 3s¢rol 3m98030g6EHO - 39M0MEOL drErMl sOGLYDIWO sGLMBMOPOBOMmYIMEO Balglbgdo Lablimgdols
@5 B0XIOM 50O dIOOL K 5F0 Fg8B5MHIIMO 3gHOMEPOL dmEml SOLYIME 5JEH03900b;

1.7 36m396@ol ©sgs®zol 3mgnogogbdo (ICR) - 3g®omeol EBIT ©szmMgd@o®gdweo bsobgg@ogom Jmbgdol
239999300 GO/50YIPOM A9YMBOO  3MLBMOEOOboMGdME  Boliglbgd  LoblMgdLs @s  LsoxsOM
39PN GdJODY  IMOEbME  3gMHoMEOL  LE3OMEIBGH™M  bodxols s  3930EHIWODOMYdMEo  Lglbob
360Hm396@E0L X s0%bY;
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1.8 Lglbols dmalsbyyMgdol 3mgxoaogbdo (DSCR) - 39600m©ol Lsm3gMsEom Lsddosbmdosb domgdwa B
LoblMgdl  godm3wgdwero  boobgzgbBogom bogddosbmdolimgol  asdmygbgdmmo §dobos gmwso  bsblcmgdo
©953deo  dmbomwo  LoblMgdo  (3930@owo  9b/@s  Labglbm  ©o30bsblgds)  Fgm3eMgdmero
3M5L9¥MOH0boMGOMWO Boliglbgdo LoblMgdol s LEOKIOM 35¢EYOMEgdJOOL TMLEALbYMHIdWO® Joobow
doMLs s 30M3abEBY;

1.8.1  ULglbol dmdbobmegdol  3mgxogogbdo (DSCR, PL  Based) - 3gGomeol EBITDA  993s6H@0dveo
ML BIMMHEOboMdMWO  bolglbgdo  LablMgdols @s  Loox MM 35 EIdEgdgd0L  FmbodlobwmMmgdws
3oobo  doMlbs ©s 3Om3gbGbg (2022 ool  3m983030gbG0L 860336900 ©@s3MmMgdBHoMmgd0s
059933690 900bsb dowgdMwo LydMmMEoboMgdmwo bgbbom, MMIol FoBEMBIGOMBdL FoMdmoyqbs
Baligbbgdo LablMgdol HobLbHMgdom Bogo®zs);

1.9 Lglbols dmAsbeyBgdol 3moBogogbdo Lsfgolo oo (DSCR including starting cash) - 3gHom@oL Lsm3gMogom
15dd056MBOEI6 FoMgdME BMwsE LEBLEOJIL FodMmIWGdMEo LsoblzgbEoEom bogdosbmdolimzol yodmygbgdmero
§90bs BMwso LEbLOGdO sToEJOMEo FMBoEo LsblMIdo (3930@ 9o 96/s Lobgbbm ©ogg0bsBlgds)
©535¢g0wo  3gMomEol  Lbsfiyolo  BMwso  Loblmgdols ©s domo 933035 gbGHgdo  T9BMEIdMEo
3M5LB¥MMHEOBbOMdMO Baligbgdo LablMgdol s LEOK MM 5 EIOMEgdJdOL FMLHALbYMHIIWIE Foobo
doMLs s 30Mm 3963 BY;

19.1  ULglbol dmdlsbmmgdol 3mgnoEogbdo bifigolo gmmom (DSCR including starting cash, PL Based) - 3g6om@ol
EBITDA 3898560090990 s6Molvdm®oobo®gdmmo Balglbgdo Lablcmgdols s LooxsMm 35¢@gdegdgdol
dbodbobmMgdoe©  goobow  doMls s 3Mmigb@by (2022 ool 3m9x803096G0L 36083690
©93mM9dBH0MIOMos  ©IRAbIdgdoLash  dogdmwo  LMPBMOEOboMgdwo  Lgbom, ™Aool
FoBOEMIOGOMBL FoMImopqbs Baligbgdo LablMgdol Foblmgdom Bsgsgs);

1.1) gobsblirmmo angggmoxol 3mgnocogbdgdo*

*1.1 06567960 (1939(0x 0L 3009%05096(9980L 35¢m39¢ms30500 ©s0%3:90698¢rolgsb domgdriero Lgbbgdo, Geadergbog
b98mH060659829¢m05  8¢r08530980L  Jods(00  350135¢»0bfobgBrIeros  bsligbber  35¢n98«9cn989830, beagrer  dsbBy

@3GobrIe0/850sbOOE0 bs3GmEg0dM bsGxo 35035¢70bF0698wIem0s 036G03brIe/3505b0em bsdtmpgbm bstydo.

1.1.1 babgbbm  35¢rYdMEdgdol 3530BHowmsb  0sbsgsPEmds - 3gMom©ol  dmerml  sMlgdYEo
365LMOMOH0b0MHJOMo s BUPdIMMPOboMYdYo Baligbgdo LoblMmgdols s LYOXIOM F5¢EIIMWYOOOL XS0
3953500900 396H0MEOL dErMml 5GOLYOE? TNEWOsD 3530¢>WolME;

1.1.2 bsbglbm  35emgdmegdgdo EBITDA-osb - 39Mom@ol dmeml  s®LYdMEo  sGolivydmMEoboMgdmwo  ©o
bBMOHEO0b0MHGIMO Boligbgdo LabliMgdols s Laox SMM F5YOWJdJdOL K sd0 F9RsM©Idwo EBITDA-bmsb;

1.1.3 §80b6gs Laligbbm 35¢rgdmemgdgdo EBITDA-Imsb - 396H0m©ol dm@ml s®lgdweno s@olirdmmobo®mgdmwo ©o
LdMOEO0boMGdMEo bsligbgdo LoblMdoLs s LooKIMM oGO gdJdIOL Kol Ao0MIWIINYWO GMEISEO
LobliMgdo s om0 93303596300 89B5Mm©YdM0 39000M©ol EBITDA-l0sb;

1.1.4 §806gs Labglbm goeEgdMEMgdgdO/L0bzglBogom Jmbgdol bsdswsblim WoMgdwmugds (LTV) - 3gGomol dmermls
9MLYIMEO  9MLBMOEPOBOMGdMo o LdMOEOboMgdEo  Babigbbgdo  LobbMgdols s Looxsmm
350©YdgdgdoL Xsd0 FIBIMEIOMO 39M0MEOL dmEml sGMUYIdIMOo Lsob3zglGHOEoMm Jmbgdol Lsdogrsblim
©0MYOMGOSLMD;

1.1.5 §00bgs Lslsigbm 3sergdwmndgdo/lsobgglidosom Jmbgdol Mgsenm®o nomgdwmemgds (LTV) - 3g6Momool dmemls
9MLYIMEO  9MLBMOEOBOMHGdMo o LdMOEOboMgdwo  Babigbbgdo  LobbMgdols s Looxsmm
350©YdIgdgdoL ¥s00 FIBRIMEIOMWO 39MH0MEOL dME®mL sMLYdIMEOo LsoblzglGogom Jmbgdol Ggsww®o
006909 gdsLbb;
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1.1.6 doosbo  gsemol  3m98030g0G0 - 39M0mEoL  dmEwml OGN SMIMYOMOEOboMmYPdIMWO @
bdMmOHEoboMgdMo Baliglibgdo Loblimgdols s LsoxsMHM 35eEYdYGdIOOL Xsd0 FgBsMHEIdIYMO 39HOMPOL
0l 5OLYdIE 59EH0390mb;

1.1.7 36m3bGHol ©sgszol 3mgnogogbdo (ICR) - 3g®omool EBIT ©s3m®mgd@othgdvmo bsobggbGogom Jmbgdol
239953LYMHJO/50RIP0 FogMmBowIo 5MLBIMOHEOboMIdME s LdMMEOboMmgdIME Boligbgd LoblMgdls s
Bsox O™ 3500 gd90bg sMoEbwe 39MH0MmEOL La3MHM396GM batx ols s 3930 BOMIdo bglbols
3639630L X 58DY;

1.1.8 Lglbol dmdLsbmmgdols 3953030960 (DSCR) - 39G0om©ol Lsm3ghHhsgom Logddosbmdosh Jomgdmu B
LoblMgdl  200m3wgdo  boobgzgbBogom  bogdosbmdolmgol  asdmygbgdwmmwo §dobps gmwso  bobldmgdo
©953deo  dmbomwo  LoblMgdo  (3930@owo  9b/@s  Lobgbbem  ©s3065BLgds) 99306 gdmero
LMBMOHEPOBOMHIBIMO s 5MBLIPMOHPOBOMYGIMo  boliglbgdo  LEbLMYdOLS s LOORIOM 35O JOEGdJOOU
9boALObMIMGOSE 25O JoMLS S 30M3gbEBY;

1.1.8.1 ULglbol dmdbobmegdol  3mgxogogbdo (DSCR, PL  Based) - 3g6omeol EBITDA  99g3s6H@0dveo
LBOMOHOBOMHYIMEO s SMLMBdMOHOBOMHGIMEO bsliglibgdo LablEMGdOLS O LSOKIOM Z5EJOIEdIOOL
00lodlobMgdEo©  JosbEoer  dodbs s  3Mmi3gbBHby (2022 ferol  3mgnogogb@ol 36093690
©53M69JBH0MPRPMwos  ©IRIEIIWIBOLASE  Bogdwo  bmdmMmEobomgdMmo  Lglbom,  GMICOL
doBOEMIOGOMBL FoMdmoyqbs boligbbgdo LablMgdol Foblbitgdoom hogs@gs);

1.1.9 Bglbol dmdLsbmegdol 3mgx03ogbdoe Lsfigolo gmmom (DSCR including starting cash) - 3gGHom©ob Lom3gHaogom
15J0056MBd0D FoMgdME FMs@ LsbLMGIL 2sdm 3w gdo LsobgzglGoiom Lsddosbmdobmgol gsdmyqgbgdwyeo
$90bs BMEso LEBLOGdO sToEJOMEo FBoEWWo LoblMgdo (3930Fsw0 56/@s Lolgbbm ©sxg0bsbLYdS)
©53530o  3gMomol  bofyolbo  gmmso  LoblMmgdolbs ©s  dsmo 93303596 Bgd0  FIBsMHEOIOMEO
bB3MOO0b0MIBOMEO s IMIWBOMOHPObOMJIMwo  Bsligbgdo  LoblMmdol @s LsoxsOM  35¢YdMEgdId0L
9bodbobIMGOSE 2oobEOr doMls s 3OME96¢BY;

1.1.9.1 ULglbols dmdlsbmgdol 3mgnoEogbdo bifigolo gmmom (DSCR including starting cash, PL Based) - 3g6om@ol
EBITDA 893569090 b993mM0bo®qdmeo s s6swgdm®mobo®gdrgaro boligbgdo LobldMmgdol s Lsox s6m
3900 gdgd0L  FMBodlobMAdWS®  FoEIbEOE doMls s 3MMm3bGby (2022 Faool 3mgx030gbEGOL
3600836900 ©93MmM9dEH0MYdM0s ©sdxkwydbadegdolash dowgdvmo LwydmMobo®gdmwo Lgbom, GMdwrol
FoBOEMIGOMBL oMMy gbs Baligbbgdo LabldMgdol Foblbmgdom Bogo®ags);

2) 3m390056mdol 3mgxnogogbdgdo

2.1 m3ma980L 3m98030g6AE0 9930390 (ROA) - 39600m@OobL LMYIEo dcygds 3oYmIBOEo 35653690 MO GobsEwwGo
3960M©OL dMEML $GBYOE BsdsEm 5d@0390bg;

2.2 m3mag00L 30980309030 3930GHowbg (ROE) - 39Mom@ol LOwmo dmygds gogmaowo  «)3s6s5b36gwwo ™Mo
3oL MMH0 396H0MmEOL dME®l sGLYdIME bLsTMsEM J530F W DY.

23 3m6. 399090l 3mgx8oEogbdo  3s3odswmbdy (ROE) - 3gHom@ol LOMwo  9mygds  ©e3mmgd@HoMgdwyero
bdmOEoboMgdme bsligbbgd LoblMgdby sMobrmo LedMmgbdm botxom gogmaowo w3sb6sb36gwo mMo
130L3oMM0 39MH0MPOL dMEML SOLYdIME BsdMowm 3530¢Soby s ©s3xRdbgdol Lvydmmobomgdwrmao
Lglbgdol xs8%Y;

2.4 Bsggdwmmo 3530¢smol 53mbagndol 3maxnogogbdo (ROCE) - 3gMomeol EBIT ©sds@gdmeo (390m3egdeyeo)
L50639LEGHO0EOM  Jmbgdol AsmARslMgds (50YIBs) 2odMmsgzgdeo (1 - TMaqdoL Foolabool dsbs3390mbY)
3945300 35656369000 MO BolZIWMO 39MHOMPOL dMEML sOGLYdO LsTOEM 353035¢0l, IBYIbgdEOL
LBMOHPOB0MHYIMO s 5MLLOMOHPOBOMmYdIMEO boliglbgdo LoblMgdols X sdBY;
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2.5 EBITDA 35635 - EBITDA g594mg3ogo 53mbsggdby;
2.6 EBIT 3560 - EBIT g09ymg0wo 58mbsggdby;
2.7 6G»gem0 deggdol oo - 396H0mEob LOMEo TmQgds 2ogma30eo sdmboggdby;

3) 033000MHMdOL 3m9B03E05EId0

3.1 0330M0 5d3H03900/Amosbo 5§BHOZxd0 - 39MOMPOL BdMEML  OLYIME BMESE LoblMYPOLs ©s Too
93303596390l 353900 1s353MHM s Lbgs Immbmgbgdo d9ns0MadwEo 59¢03900096;

3.2 0330©vM0 53d&03900/30d0bsMY 356D gdYd0 - 39HOMPOL dBEIML sMLYdIE BrEs@ LEbLMJALS ©s oo
933035963 90L 353900 bogsFMmMm s bbgs mmbmzbgdo 99335MHEYdE0 ImM3IW350056 35O gdgd0sb;

3.3 8008¢0bs6y 53303900l 3maR0E0IPE0 - 39H0MPOL dMEML SOLYIMEO Fm3IEg390060 5d@037d0 TIBIMPYOMEO
803009350056 35EIBICIOIONIB;

3.4 Lom3gMmszom Beso 653500980l 3mgn0E0gbdo - Lom3ghogom bsddosbmdosb Gomgdwo BMwso LeblMmgdo
39535000900 9356513690 MmO BolZsEMHOo ol Lodrmswm J0dE0bsMg 35OV GdJOMIB;

4) bsm3gMsgom 3mgn0i3gbdgdo

4.1 d060msEo Ldrgsegdgdols dErbzol 3m9R0E0g0E0 - s9mboggdo FgnsM©gdMEo 39MHomEOL v3s6sb36gwo mGo
3oLZOWMOH0  39OH0MPOL  dmb  sMLBYIMMO JoMHOMOE bBwYsEgdgdoLs s LsobzglGogom Jmbgdol xsdol
Lsdmomby;

d06H0m50 $obsblrymo 3m9x030g6GId0 sgMgodm LaMmgodobam Losgagbdmydol dgommmemangdols dobgzom

»00WO0ys300L¢ 2500339006 OHML SOEG ,3MI3b0oL* S MG ,MIWOPIEF0SLT oM 5J3L LoMIOGM LooggbGH™L dogM
90603900 LozMgodm Ggo@obao.

LoobGMogom©  J3gdmm  Fomdmopqboeos Fitch Ratings-ob  (90m-gHmo  4emdo@Mo  Lodgodobym  3md3sb0s)
09000 MEMma00l Jobgz0m EIMZowo JgMbhgmeo 3mgno30gbdgdo.

Lo3M9OGM HoG0byol doboFgdol 3Gmiglbido Fitch Ratings 0ggbgdl dob 390-239M© DY 399mdz9969dw9en 39mMmEMEIMy0sL.
»0903 9630 Mm396H06MHgBL MIMHs30 Jmbgdol 0bMLEM0sdo. Tglisdsdolso, sbs¢robol 3GmEgbido asdmygbgdmwos d9dwgyo
byd@m®o: EMEA Real Estate and Property. Lo6©go@obgm Losagb@m s0bodbogl, ®mad dmagdame Lgd@dm®do 439wsbg bdodo
3003560900 ‘BBB’ 353)93Mm©05d0 b30q0056. bo®obbmd®mogo s bbgs 3md3mbgb@gool asmgzgowolfjobgdom, ;30035600
Lo3MgOGHM MHJoGObao IMbLoEMmEbgwos, MMI 0dbgds FgsMgdom bozargdo, MBOHM BMLEIE 30, MomdgBgb Jagybol
690G0bgyobo.

939900 §o03m©g60wo 565¢0Bo 56 FMoLsBOYOL 0dsl, MMA ,,3m335605“ Fo0MgdEs 03 MYoGHobal, GmIgwois J3gdmo
dmygzsbowo  3m9x803096@Jd0L  dggyo doomads. 91939, ILIMZoolfobgdgwos, ®MA LogMgodm  bosagbGHmgdo
d0MH0MSEIE YIMOEEMYOSL 535530gd9b 333560900l LsdMMABMbMm Tmbs3gdgdby, brmwrm gdmmazsHgdmwo Bogobo
©394MHEbMdOwos FbmmmE oLEGMMOoME dgogagdby. Fitch Ratings-olb dogé EMEA Real Estate 30035600l ¢g0@obyol
39BLsBEZgMs FmoEogh (1) Mmam®E HBsMOLbMOdMOZ FodEHMMmIdL  (dgdmbogergdol  3MMABMBOMmGdsEMBds, GHOLI0BMDY,
99303900l 3mb396E®S(309, LsoKSOM bgedg3MEgdol J0MHMOJI0 @S LadsHOM 3mboEos), (ii) sLggg Momabmdmog
35JBHMOOL (B0 LEBLEOGBOL Bs35®gd0 S Lglbol FMALLbMMIOOL OGIMZOL 3MIBOEYDEH). 1939, I60T3zbgermgsbos
939960L  Hgo@obao, 3mB3sbool  3MOMIMEsGHoMo  BEGM®MIGMOS  (89BgxTI0FH0), FIMYMOBOMO  O39MBOROISE0S,
93MF9(309 s Lbgo.
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9399m0 3m3g9990s M gd0, HMIWGOOE IGO0 0Ym 259myggbgdo sbseoBol 3Mmiglido:

1. 8gommermyoo: https://www fitchratings.com/research/corporate-finance/corporate-rating-criteria-03-11-2023
2. bgd@moo: https://www.fitchratings.com/research/corporate-finance/fitch-updates-sector-navigators-addendum-to-

corporate-rating-criteria-03-11-2023

3bMoo X: “30m335600L“ 3:m@ b0 Lagzmgwoodm MGgodobyo

Fitch Ratings 0bnli@mools ¢sbst@lL BB
33 ©939wm3dx6Bo 90060l Igmbg LscmdgMogom gsmgdmdy
90035590 3m335609d0Lm3z0l
31932023 | 31¢93 | 3113
36OHM-ggmMTs 2023 2022 Bbb Bb B
1 | 3O060060b @aga6g0b 2.74 3.13 487 | 7| 1755x=>125 1.25 > x =>1.1
309330309630 1.75
L] 36060060b @aga630b 1.35 1.19 114 | 7| 1755x>125 125> x=>1.1
1 | 3m980309b&0" 1.75
Lgbbol o®mgdmEgdILmSD e
2 | 056555MMdOL 0.47 0.26 0.23 0 5_ 0.5<x<=0.6 0.6 <x<= 0.65
3098060960 '
2 Lgbbol o®mgdmEgdILmSD e
1' 096585MEMOOL 0.76 0.93 1.05 0 5_ 0.5<x<=0.6 0.6 <x<= 0.65
3098060gbGO" '
B9@™ bglbo/ Lom3gMsgom ~ ~ ~
3 Bern)obnob (EBITDA) 4.20 2.29 1.83 x<=9 9<x<=10 10<x<=11
3. | Bg@™ Lglbo/ Lom3gMogom ~ ~ ~
1 | Beaggdobionsh (EBITDAY" 8.33 8.06 8.25 x<=9 9<x<=10 10<x<=11
003000960l ©sx35M-30L x>=1.
4 n.a. n.a. n.a. 1.0=<x<1.0 x<1.0
30980309500 1
X X<1.O?;6) «<1.0,
QROLNOMO3 5RO MdMOZ0
L5dSB3M
L5BI63M BBIMO
MgLyOLYdDY
GOl 50 fiaomds, 36 | 000020
T0330Q3 12.24 1.61 225 | xs=1. | 87700 V3RO 308356050 5J3L
©O85M30L 3mgx03096¢)0 0 300356005 5943l B0t 06
3603b39m3960 < ©0 eI
o@bm‘bmisa@sm% A -
@0 53603500 BOowo 5J$Hoggdo

3602-8026505 J203530 oGO0 0b56b6G0 F5639698¢7980L Ugg30580 sefgt0oe 36G2-0365m030s (1) s (2) 993993900

*200€1299¢530500 ©503:9db98¢olgsb domgbecmo bgbbgdo, GBmdergdog bepdm&H0bo@gdeiemos mBmogss09d0l dodsto
35035¢m0bobg8rcm0s  bobgbbe  35¢7©989¢7989800, beagner dsbBg  @storboyero/3o0sboero  bsdtmpgbde  bstyo
350935¢00b 0698105 ©s(Horbrygssboor bsdtkepgbder bsty:do.

9b0d3bs: 02002929¢70 H9680b60L ©JHSCIH0 o605 HIBOLZ0l/35¢m379avs300L bsbsbszs, gorbmgo, oboermo Fitch
Ratings-ob §gocrocaermgos.

28
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https://www.fitchratings.com/research/corporate-finance/fitch-updates-sector-navigators-addendum-to-corporate-rating-criteria-03-11-2023
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399%3030963900L 259MmM3Ol FJMEMEIMY0s:

1.

1.1

2.1

3.1

360m3gb@OL  ©sxsMz0L  3m98303096G0:  3gMom@ol  EBIT  ©s3mMgd@ocgdnmmo  bsobzgbdogom  Jmbgdol
39BLIOHJOS/50©RJP0m  2ogmBowo  9MLMdMOEOBoMmgdme  Boliglbgd  LoblEYPRLs s Lsoxsem
39090 gddBY oM0Ebw 3gM0MmEObL LadMmigbGm batyxbyg;

360m3gb@HOL  ©sxMz0L  3Mmgn0Eogdb@o:  3gMommol  EBIT  ©s3m®gd@otgdnmo  bsobzgbGogom  Jmbgdol
239953LYMHJO/50RIP0M FogMmGBowro 5MLIMMEOboMGdME s LbMdMMHEOboMmgdME boligbgd LablMgdls o
Bs0X O™ 35000 gdgd DB MoEbvye 39M0mEObL LadMmEgbdm batxbyg;

Lglboli  ©0Mgdvegdsliomsb  0s658MHEMmdol  3mgn030gb@o (Loan-to-Value): 3gMom©ol  dmeml  s®Lgdwyao
3M5L9B¥MOHObOMGOMEO Boliglibgdo LoblMgdols s LooKR MM o EIOWYdJdOL X500 FgBMPYIMEO 39M0MOOL
dmEmb 5®LYdME0o Loob3zglBoEom Jmbrdol HgsMEmO VoMYdWEGdSLM;

Lglbols  oMgdvEgdsLMB  MBsRIHEMdOL  3mgn0509b@0  (Loan-to-Value): 3gHom@ol  dmeoml  s®Lgdwyeo
3M5L9¥MMHOboMGOMWO s LYBdIMOHEOboMgdMwo Babigbbgdo LoblMgdols s Loox MM 35eYdYMGdIOOL K sTO
39535009010 396H0MEOL derErml 5GBYdMEOo LsobgqalEoEoM Jnbgdol MgoeMMo VOMYdMEIYGISLMIL;

6™ Lgbbo/Lom3gMsgom dmagdsliosh: 3gMmomEOL  daEml  sGLYIMEO  SMILYBOMOEOboMmYdIMO  bsligbbgdo
LoblMgdols o LEOKR MM oYY GOJOOL KA A5TMIEGINYO GYEsO LoblMYdO s om0 933035¢9bEJd0
395350009090 396000l EBITDA-bmsb;

6gd™m  Lglbo/om3gmogom  8magdslionsh:  3gMom@ol  dmeml  sOLGdIMEo  sMslvdMOEOboMgdmwo  ©s
1d3MOEO0boMIdMEo bsliglbgdo LsbliMdoLs s LK IMM Z5¢EIOEgdJdOL KXol A5TMIWIINO BUIESEO
LoblMgdo s Fom0 93303563 Jd0 985O YOME0 3960Mm©oL EBITDA-lmsb;

0300960l 35356306 3mgx303096¢0 (FFO Dividend Cover): Lsm3ghogom gvyems©o 65350900 99856M9dwo
3905boM 0300966, s0bodbwo 3mg8oE0gbGo  3MA3sbool Fgdmbgzgzsdo 96 SOl HYE9356@GHGO
36139JGHoL  ImIBsEIOOl  MoMOPOlmM30L, oYL FoMmdmoygbowo fargdol gsbdsgwmdsdo  3mB3sbosl oM
3990 3bo©Yd0s/goM30d O030IBO;

03300IMHMBOL IRMZ0L 3MmgR030g6G0: bywdols)zmdo iwwo s ol gd3035¢gbEgdol, smm3zolgdgwro
Lo3MgOGHM  MHLMOLYOOLS 5 MOZOLYBIEO  BYsEO  Bo3oadol  xsdo  FIRIMEIPIMWo  IMIEY350056
Lo3MmME96G™ 35O gdgdMIb.

3035600L 3539698 gd0 50b0dbMwo 3Mmg53030963HdOL FOHoWTo doM339w9 G9dmbgg390do 860d369wmgbo sFoMdgdl BB
©> BBB 35030bgol dglodsdol doB39b90wgdl, godmbszwolbos 30HmEgb@dol ©sgs®zol 3mgzogogbdo (B) s Lgbbol
©00MJOYGOLDD  MBsGIMEMBOL  3m98303096GH0  (CCC). 835Lb, FoM33gIwo  3m9BoE06EJOOL  gsdmmgzges 396
bgHbgds 96 56 56OL sOLYIOMO 3335600l 1330830300056 2o0mIEObIMY.

36 5MLYOMBL Q9MBEH0S 0Tobs, MMI 3M33s60s Imdsgsedo Tgdegdl 53 FoB39698gdOL FordxmdILYdL s LogMgEoG™M
HoL30L Jobowgd EMbgbg dbs®bbgdsL.

b99m0o dm3g0wwo 0bxgm™MmBo300L 45650 BYdOLLL, Folivmzawoliffobgdgwros, Medwgbody Bod@mmo:

Fitch-ob 0bMLEH®00L Lsdrowm dmbszqdgdo dmoEeglh dsb3000MmgdMe J399bgdlog o o6 sMHoL TbmeErm
29630056905 dsBMYGODY, 3500 FMHOL LoJoMMZgEMl doboMbY IMMygdmEo.

31939 dLEbodbsg0s, ®MI  Bgimmombodbmmo  FgEsMgds  LoMgo@obam  3md3sbos  Fitch-ol  0bmbEmool
U3oboMGHgdmsb dmoiegl bmmmE MomEgbmdmog s65¢obBl. 3m835600L 3mEgbzom®mo Ls3MgodMm Mgo@obaol
239BLsBEZMs 56 Mbs Fmbgl Tbmerm© 59 b5¢0BBY WYMHbMdOm. LaMgo@obam 3ma3sbogdo Mgo@obyol
90603900L5L 0:385¢oL{0bgd96 IM035¢0 GodGHMEmOL 9GBHMNMBEIOMBL, o500 FmEOoL: J3gybol Ggo@obyo, 3md3sbools
3MO306053070 LEONYIGHOS, doBBIL 3OMEILIOOL AT MDS S 5.0

39 06g3mMAs30s 00 F5GHYIMOEMGBGO Golzgdols dglisbgd, Mmamados U3xE0R03xM0s §8oGIBEOL Lsgddosbmdolss s

39l500535B9dgE0 BsL0sbo Jomswgdoliozols

29



0bMLEBMO0LS s 930mbMT030L5mZz0L LM YOYmo Goliggdo

1.1. 930mbm303MH0 5M5LEHOBOMOMBOLS s 0b39LEHOMIIOL MOLIO ToLowos 0bYmM b30MIMYds© J39469dd0, BHMAMGOS
Logdo®mmggems;

1.2. ,,30835600L bgd0obmdsbg Bglsdenms 360dz69wMmz560 YsHymEBomO BYRs3wgbs FMIbEOBML WOl F9IReLvMHgdsa 5d
MEOHM6/LHZs 93060 39M® 539380010 §3994bgd0ol oM@ gdmsb dodotrmgdom;

1.3. bLogoemggemdo sMbgdEds sMOLENDOWMMHTS 3003 MEMTs 3oM8Mmd Fglodgdgeos sOLYIOMOE LI>MHYMBOMO
393965 0gmboml bodsGmnggaml 93mbmdozsls ©s ,3md3sb0ol“ dobbalby;

1.4. bogdomnggerml  dgbmdger  J39946gddo  g3mbmdozm®mds  sMOLBHOOWNMMBIT s  MYROMbMTs  3MEOG03MGmTs
5050w Mdsd Fglsdenms SOLJO0MSE LYOMHYMBOMO 253¢gbs 0gmboml Lode@mzguml g3mbmdozgsls s ,3ma3sbool*
00Bbgliby;

1.5. 9300b6m303mMH3s  965lEHB0EMHMDST oo mgzgermdo glisdergdgeros SMLJOIOMIE YISOYMBOMO 353¢gbs 0dmboml
»302039600L“ 30DbgLbY;

1.6. Logomggemlb LabsdoMmerm bobGgdado sMLYdMERTs FoIM3393WMdsT TglodEms LYoMYMBOMO 453w 9bs 0dmboml
»3M035605%9 s 0639LEHMMYdBY;

1.7. 8gbsdgdgwos §omdmoddbsls 4o0mfi393900 o30bMBswo bogsFmm LogMEol dglobgd wMTs s Ymzerolidmdzggewro
39096b3gdol Lsggmdzganbg Lods®rmzgwml 356mbIIdMdOL 930M™353806M0L 356MmbIEIdWMBILMB 35MHMboBs300l
3Moboo;

1.8. Logdo®oggarml Logoslobm LolEgdsdo sOLYdMEds 29mM3393cMdsd 90degds 459mof30ml 4o@olsbogdol b
X9M00900L  ©o30LMGYS  ,30835600D9 s LI gdgEos (33O gdIdO  F930IL oMLY Logdolsbsm
396Mmb3gdmdsls s 300¢03580;

1.9. 25005b@OoL¥MbsMMBOL  ToMgAM0MmYOIWo  306MmbIEIdMds Lodo@Mmzggermdo  gob3000Mm9d0L  3MMEgLdos, s
F9LodEMS L)9MHYMBOMO 493965 0Jmboml 0b39LEHMMYdOL JogM 58Mbsoggdol Jomgdsby;

1.10. ,3m335600L% M39MHOMJdOL LRGOHM ML 963000 YBSO FoMYYME0MYOJE0 356MmbIPIdCMBOL MdOYIGHO;

1.11.  56@00mbm3monm®ds Mgymes30gdds 8gbsdwms smymaomo Hgaegzegbs dmsbobml 31335600l baddosbmdsby;

1.12. oy 9mdsgsedo ,3m335600° 396 FgolBgdl BEol  2omMgNOHGPOLMIB 96 BHIOMOOLEHMS B0bIBLYGBLM
0535300090 ©50dg dmgdg MIRMWsEogdl, b v ,3035605 Fomsb 0dbgds SbME30MYdIMEo, 5356 Fgbsderms
“15MYMGBO0 BgRo3wgbo dmabobmb ,300035605%9%;

1.13. ,3m335600°  Md@0(3530900L  godmTzgdol 90y obgds 96500335 gdMEo  Lafo®mdm,  dgLsdsdolo,
0599399000056 905 335E GO0 MR s30gd0L sBFMOTRGOGOL/Mg3MMEH0BYOL HoMyqbols 3mbom;

990@9bEBOL L3g§80sbMBBMSD 393d0MYdMEo HOLIYdO

2.1. LodsBOHM Golizgdo:

2.1.1. 30335605 9B ME0s BodsHBOM 1gRdgBEOL BOST0, MY MMz MmsE 3M639bEHMOMYdM0s FbmErmp
LoJoMMZgMDY, qLodsdols, TJolo IMOKIMYGOOLs s BogsFOm (396GHMJIOL 30BOEHMMYPIOL Momrbmdol BHOL

39030 ©53M300JIYW0s 256 BoJBHMOHGODY;

30



2.1.2. 300356055 05393806900 FboMol 35¢EIdYgdOL FgiBwargdol Lsbogzwm, dglsdy bsMOL LoboMygdEm©
03009300 EAZ0OMIO 593l MIMs30 Jmbgds, MOl 350358 Tgloderms godmofgoml 3835600l BobsblmEmo
90035MmgMdOL Q5w956qLgds;

2.1.3. 330ogdsd dmdbToMmgdegdol Logadmm J3g3zoLs s 3Myx9mgbogddo dgladerms 3608369 m3gsbo gogzwgbs ogmbomls
»30035600L” LEMm3gME0M LogdosbmdsbY;

2.1.4. 35%sMBY 35BMOEs 3063796963059 LA™ MSMHYMB0MS® 00JIgEMU ,,302835600L“ bogddosbMdbY;

2.1.5. bo353mm 396¢M9d0L dobbglo 60dzbgwmgs6Hows ©sdM30YdM0s GOOBIBY;

2.1.6. 3m035600l goshbos 5JBH03900LS O 39¢IOINMEGdJOOL MOLZoL 3MDOEOs MEbMMEO 5¢EOL FMowdo;
2.2, Lom3gMogom Molizgdo:

2.2.1. ,300356050 Igloderms 396 FMabgMbml gosbabyMdwogml 56 gobssberml oxsMmgd0L 3mbEHMJGHOL 30MmMdgdO, sb ol
d06H0m5© MoK MOl gbsdarms dg9ddbso g30bsblmMo 3HMdIWYTYd0, BT TJLIIEMS YoMHYmBomsE 0dmJdgml
»3M835600L° 530656LvE JAMBoMYMBIBY;

2.2.2. ,30035600L% Loddosbmds Tglodems Fgox3gMbml LogmaMo b dJobo BMmoxsMggdol Loobgm®mdsgom Lol@Egdgdol
2399905603 50050;

2.3. 0b39L3H0E0gdmb, 0330IMMISLS s IROBBIGONME ©s35380MYdrEo Molszgdo:

2.3.1. ,30035600L" 30806 o LsdMTsg3wm doBEIL LEMFEJR0S 330G 0bBHIBLOMH0s, SOLYIMBL GOL3o 0dobs, T
»30035605L° 299 F0MEIL TSGJO0MO IBOBIBLYOOL Lobm@3gEo 30MHMBYB00 FMBO3s;

2.3.2. (33050 LadBrmEgb@™ 296533900096 5393860900 GHoL30;

2.3.3. ,30035605L° Fgbsdarms gM®3aL Lalglbm 3seEdMEdIBOM A3BLIBLIMWO FobsbBLWMO M) sGsx30656LwMo
©50gJdq00;

2.3.4. 0b39LE0E09d0 MIMSZ JMBYBsTO 5B 3Z30IM0;

2.3.5. Ls3MBogwm s 0dobaty 3Mmgd@gdol ddgbgdcmdols 3Gm3gldo ,3m35605“ Tgbsdewms 50BmBbEgl batxgdol
DOLmD, 1sdIYDgdm  Fsbogrgdol boMolbmsb, FoMdmadsls s 89690 mdol 6gdsM™M30L Fowgdslmsb sb/s
3MBGHOdBHMMYOb 5353806900 MHoL YOOl ffobsdy;

2.3.6. 30035600l d90mbogengdol 22% Fo®dmoygbl 353806093 o dbstmggdolgsb domgdwe dgdmbogawl;

2.3.7. o) 301835605 396 990adL MIW05309d0L BEWEIE 336MgLgdaL,  Jboderms s@dMBBEIL 0330OHMBLME
05393006900 Mol 3gdol §obsdy

2.3.8. 00 990mbggzsd0, g 3mB35605 250050Y39BL  3930GHOwol  FgdEoMgdsl, TolBY 9O A93MEILIOS  JO30GIWOL
399306090506 535300609000 ,,dgFoMTgms Tglobgd® bodoemzgEMml 3o6mbom sfgligdymo bmyogmomo dgBLM3s.;

2.4. LobgglBogom Jmbgdols 8gxslgdslmsb s BobBLME S0MoEbg0sbMds/sbYIM0TRYBNMB ©s35380MYBdMO Golzgdo:

2.4.1. 00 990mbggzsdo mvy ,30035600 396 MbOMbzgEymaly dos 3MbGHMMEOL 989dGHWO LobEIdsl, dgboderms Bosbo
905099 B0bBLYOHO S0MOEb3s-5685MH0TY9d0L LOBMLEIL;
2.4.2. 300603065300 doOHmM30L 1BEBHIBPIMEHJINB V35300090 GHOL3O;

2.5. 9399353090 GHolizgdo

2.5.1. ,30335600L% LEM3gHOEOM bgd0sbMdS IMI0YOdEro oo dMYEOL MY3MEHSFOLS S (36MBSEMBIBY;

2.5.2. 08 399mbggzsdo 0¥y 30035605 396 Fgolr¥Hyengdl dobo ,bGHY033MmeEgMgdol“ Fobsdy sOLGdIWME 35 JIVdOL
d9Lsdems 990gdbsls H3wESE0o MHOLIO, MoE YOMYMBOMs© s50LIHYds 3MI3sbool FobsbLwME s Lsm3gHszom
Logdd0obMdbBY;

2.6. 15350MHM S 096533GMIIIOL MUROMbMDdLME ©35300MYdMEO Mol gdo:

31



2.6.1. 3350x803E0M0 35©MIBOL IBOEBEOGHTS d3BIODBY, Tglsdwms Fgsx39MmbmL ,30035600L% 4963005MYds s gx39JGHwIHO
3bJ30MmboMgds;

2.6.2. d6M30m3d ©s390T5 5 319Fobgarols 359530339005 TglodErms YOMHYMGBOMO 353¢gbs 0gmbomb ,,3md3s600L“ Fomdmgdol
©MbgLs s IMIRYO056MdBY;

2.7. 9579035¢00lfobgdger 3mzegbgdomsb s3s3doMgdwmo Molizgdo:

2.7.1. olbgomds 4om3z5¢obfiobgderds 990mbzg390ds, MHMyM®oiEss bEH0JowMmo YBgEMIdYd0, Logsbygdm dymdstgmdgdo,
3960980980 s 5.8. GgbsdEMms ,3m835605L° B05ygbml FoEGM0SEXIYHO BoGSE0;

2.7.2. ,30035600L IBEWMOYEMBT0 sOLIOMWO 5dBH03900L sMLMMEYMBOTs IHB3g35d Tgladwrms I60dzbgarmgzsbo
“15MYMGB000 353wgbs odmbomb ,,3md35600L Fgdmbogargdby;

891500535H7909w0 B3L50560 JswsErEYdOLEMZOL sTbALOsMYdIo Hols3gdo

3.1. ,md0g530900“ Hodmoygbl pari passu gobiosb Jomswrgdl;

3.2. 5OLGIMBL ,,MdE0Y530900L JOMOL S 3O MEI6EHOL oxsMZ0L MOL3I0;

3.3. m30y530900 FoMImogbl 31335600l 5G0MmBOHMBIgYMBOE 3¢ YOMYGdIOL;

3.4. ,m00g53090L“ Latggdgwo gMHoEbgdsm BodloMgdwwo LadMmgbEMm gobszzgmom;

3.5. ,m309530900Lm30L* Galaderms 56 sOHLYIMDEIL 5dEH0MMO LogsFMHM dBIMO;

3.6. mdw0y530900L olbgzolgds 93d399@gdoMmYds A9M339M  BHIMOGMMmOME/Lb3s J399bol 0b3gLEHMMGdBY sFgblgd e
8900©390L;

3.7. ,m¥30g530900L“ 1LZ5FOM BB, WO3Z0MMMDS s LoMAJOYIO Fgodwgds 0ymb (335IOSWO;

3.8. Ly3MgEOEM bguwdy3MEgdoMms S ,MOWOYS30JOOL” 30MMBIO0M Fo035¢0LFOBIdIMWO 93390 BobsbLMGO
©5mgd900 890dgds 56 Fglicyargl;

3.9. 309530900 sOLYdWMWO BobsbLWGMHO TgBLM3gd0 Tgloderms 153FoMOLO 56 50IMAbEIL s 396 ©s0339L
0b39LEHMMgd0;

3.10. ,Mmd0y530900“ baloomYds 35330 39OLMD 5353800 dWO GHolIHOO;

3.11.  s®LgdMBL ,MdE0Y5309030“ 0639LE0EO0L 35bMbogMIdOL oYIbOL BGolZo;

3.12. 0bgqbGHmMgdo Mbs ©ogYMHBME ,I3MBOGHIMOL®,  MIWORSEOMbYMYdOL  FoMmTmMTsgberol s  dgLodsdol
39000b39390390 - ,,0695M0d0b IFoMmBMYdEOL“ 3B (39009)MOL;

3.13. Lodommggeml  356mbdgdemdsdo 63d0LdogMds (33¢00gdsd Bmdsgzoedo 9godrgds SMLILOMOE  “YoMYMBOMO
239309bs 9Mobobml Md0s3093BY, 500 TGOl Lods®MZgEml Lsxgmbm d0M7sBY Fom MYROLEME0sDY
™B0Y5(30900L BMBOID J00drE0 LaMRIOIXOL IBIAZMDY;

3.14. ,mdw0y530900L°  30OHMdYd0  Fgbodwrms  Fgoagoermlb o6 aomddgl o6 Tglodenms  “@mdrogs30mbymgdol”
36530 gLMdST oMo M35l 585 04 08 IMM3930L oM IRMEIEOL FodmEbogdsbY;

3.15. mdwoyo3090L  gosBbos  qodmligozol  ™mgEos (call option), o3  @oM33gMWO  MHOLIYPOL  FoBoMgdYE0S
0b39LGHMODsNZ0U;

32



390053597900l 306070 5 BBOsBO Jsmsergdol oMM TsbslsnsmYdE9dO:

33010560 JowowgdoL 0M0MEO FobolosMPIWIOO 2bLOBOZMIE0s Fglsdsdolo dgmegsHgdol 30HMBJOOL M 3IMAgbEom.
0639L¢MOBY 530G glisderm EsbsbatMxgdo

MBW0Y530900L  356003LgdoLMSD 5393000 MO  boRJOOL 65BEIMMYds bgds gdo@gbGHol doghH LEwo ©s
390535H900L BoMEgdTdo 0639LEHMOL 56 ©s930LMYdS Mro0dg Lobol sToEHJO0MO ObsbIMIYO.

9009090 LsbliMgdols godemygbgds

MB0Y530900L  359mdgqd0@sb dmBono LsblMmgdoL Asdmyqbgds TmbEgds OLHdMEO LsdIBIM o YOYGdIOOL
LOMwo  OGgxn0b65BLoMGdYOOLMZOL  (ssbarmgdom 12 b  93Bm) s  3m335600L  LbsdmBsgzwm  3MMmgdEHgdoL
0530656LgdoLMZ0L  (osbermgdom 12 b MEs®0). IGO0 0683MMTs30s oM dMEo bobLlMmgdoL godmygbgdol
d9Lobgd dq3000s0 obowmm §3909330 ,890535Hgd0l J0BYHYdO S FMBONYEO LEbLMmGOOL Fodmygbgds“.

8900535b903L056 0535380MgdEo 0bEHYMYLMS 3MbREOIEHgdo

990396@0 s 3obmagligdol sg9bE0 1 (LL ,a0t@ & 00a5ME0%), §9oGIbGHOL 5OGHMMGO0 s 3OHML3gdEHOL FMmTBoIdsdo
Boonewo dgbodg FboMgdo 56 9Ju3gM GO0 56 500D ©35380MdMEo TBsMIYIBO s Fo TMMOL oM sMLYIMBL 0bEFIMILMS
3mbxywoddo.

oMLYOIMBOL 0Jol  SEEBIMMBY, MMI ,MdWOYS309d0L* bofowol 99ddgbo 0dbgds Ll ,LaodoGmggarml 0s630%, GmIgarog
Logodmggwmbo dmddgo ghm-geomo dbbgowo 3m39MHE0MEo 856305 @S sGOWOMIdIMos gsbmoglindols sa9b@ 1-09b,
396000, ,356003L900L 5396G0 1 s LU ,,LodoMmMZgEML 33630 9M30MHPI30M S39380MYIMGOO 50D, MBI
96080539696 960 Xxamz0oL 93¢ 303560900 - LU ,LodoMmggemlb 35630L o ,396003Lgd0L 396G 1-0L“ Lsdmemm
053bGHOMEadgo by sMobL LLodoMmzggemlb ds630L xama30“ (,Bank of Georgia Group PLC”). 58s306Mmmo, LL
»0599MMZgeMmb 35630L 3MH3MMHFOMEO 3MYOEHIOOL B0TMMEYdOL (HMIGEdoE F9EOL HMAMEOE FNOIMMS30vIO
Lglbgdob 453995, 0L MdEIOYS3090d0 0639LEOMYdS) Fgbgxg6AHL X AMBOL (Bo3mbEHMMEgdgEo Fbsdol) doge doboFgdmwo
293U ,396003Lgd0L 5396 1“-0096 ©539380M9d0m XMBRoL Lobgeom 250sfY39E0wdd0L JoMgdol MFBEgdSTMLOEGDS.
Bodmmzomds 456Mgdmgdqdds dglsdenms Fomdmagzgel 0b@gMgbomes 3mbgarod@o, ghmo dbMog, gsbmagligdol s39b¢ 1-Ls o
»9903 9631, bmwm dgmegl FbE0g, 25bmogLadol s396¢ 1-bs s Ll ,LoJsMmzggeml dobll* Gm®ol. ™mwdizs, »gdodgbGHL®
905BB0s, H™I Tglsderm 06 Mglms 3mbxgarod@o dobodwdsdgs ey3s60wo 899ga0 39M9gamgdgdol gomzswobijobgdoom:

(5) 396003Lgd0L 296G 0 1 53boIOL s 5OLEHWMPIL, GMT LL ,LodoOMzgemlb ds63L“ dmgd3gzs OMPMOE ghm-ghm
0b639LGH™ML, MBLFMOHMBOL S 965dIMMRBEGd0BMBOL Lhyolgdby;

(®) vy LE3OMEIbEBHM LsMPIPPWOL LEdMEIMM  256s339mOL  BmMIoMmgdoL  (Book-building-ob) 3Hm3gldo 3m@Hgbiom®o
0639LGH™MMGO0LIYID  ,,MdWOYS30gd0L*  Tglyozol MoMdIbg  gobosgbedom  Asdmbs@Mwos 0bGHgMglo 0dsby dgBo
»00@05300b“ 9939657 30MY 59 ,3OML3YJBHOMN 5MOL A5035¢oLF0bIdMEO s FoboEbogdOL s3ToymaoEIgds bEgds
BofoammdMog, Tgdmbme  asbs3bsgddo Jomomgdmwo mgbmdgdol 3MM3MmOmEoMWs 96 bbgsyzsMs, sdslmsb
053538063000 2oY39EH0gdsl 009OL M350 ,9F0GHIBEO WS 9GS 25bM3LYBOL sa96EO 1.

9903360 o 39603L9doL 539bGHO 2 (3L ,,00000L0 3530FHW0), 980BHIBEGHOL 5MPOGMMIO0 s 3OML3YJEHOL IMIbsIdsTo
Bo@oeo dgbodg Fbotgdo 56 9Ju3gMEHIB0 56 500D ©35380MdMEo TbsMYIBO s o0 TMMOL oM sOLYIMBL 0bE ML
3mbxywod@o.

33



o®LIIMBL 0Ol SEBIMMDS, MMT ,MdE0YS309d0L“ Bafowrols 99ddgbo 0dbgds gem-gHmo dbbgowo 3mAgHEomwo dsbzo,
MGG SBOWOMJOEos  Aobmagligdol s396¢) 2-0096 (Robmsegligdol sggbBo 2 Ll ,00d0L0 dsB3OL® 30HEa30MH0
9300mB0Eo  3Md3s6055).  9353MMMWs©, 2obmoglgdol v3gb@ 2-L s LL ,0d0L0 BBIOLE  JNMIMG30IE0
©5360900GJo0L 3005MHMEgdL (MmIgerdog G990l MMmymOE 3NOMH3MMo3oveo bgbbgdol 45393, 0l MBOYS3090T0
0639bE0MYds) LagMomm 8969xa96E0 JoMmmegl. 50bodbrends glsdems Fo®mdmagzels 0bEgtgbms 3mbgeoddo, ghmo dbGmog,
2396003bgd0b 5296¢) 2-Ls s ,990EHIBAHLY, Fgmegl FbEO3Z, 46MozLYdOL v396¢) 2-Lo s LL ,mOdOLO BBIL* FmGHOL, berm
dgLody FbEM0Z 496003Lgd0L 5396 2-Lo s 0639LEHMMYBL MOL. 33, »900GHIBEL” B05Bb0s, BMD Tglsdwm 0bEgMglims
30bxod@o 00608499580 gs 939600 89900980 39M98Mm9dIOOL dom35¢olobgdoo:

() 296053LgdoL 5396GHO 2 53bsEIIL S 5EILEHWIMIOL, ™I bl ,m0dOLO dBIL* FmgdEgzs HMyMOE JHM-9OHD 0b3gLEHMM,
05655fMmOHMBOL o 056505095 gB0BMBOL Lofyolindby;

(®) ) LE3OMEIbBH™M LYW OL LadMEIMM 2s6s339moL  BMMIoMmgdol  (Book-building-ol) 3Hmglido  3m@Hgbiom®o
0639LEGHMMHJOOLOYSL  ,,Md0R530g00L“  Fglgozol MoMdIDBY  bsEbo©gdom  edmbo@os 0bBHyMgbo 0dsbgy Tg@o
»00WOoys300L* gdgba®y 30MY 99 ,3MML3YJH0M ML FomMZz5¢oLobgdIMIEO s J9653EbIIdOL 3T5YMBOEGDdS BEGdS
Bofomdmog, Fgdmbmen  g9bsgbogddo  J0m0mgdEo  mEIbMdgdol  3GMM3MMOEoWI© 96  LbbgoagsMo, sdsLmsb
053530003000 259HY39EH0gdsl 009OL 30390 ,JI0GHIBEO s 9GS FobM3LYBOL sa9bEO 2.

»390GIPALE 96 543l 0bBMOTo30s TJ0535BIOLMD 353800 bbgs s@LGdWo 96 3mEHIEgomGo 0bGHgMglms
3Mbxwod@ol dglsbgd.

65096553 »,9003HIBEHOLMZ0L“ 3bMdOWOS, ,990EH96EOL* 9bgxTIBE0, OMIIEHMODS 56 LsFgmzoyMgm Lsd Fmb g3™gdo
9B 35MHEHBOMMO 56 530MHgdL FMbsFogMds JooML Fgmsz3sHgdsdo s 8g0dobmb Bslsbo Jswswgdo. 900G BEGHLMZOL 6
560L 36md0wo 3060l Ggbobgd 0bgmEmDs305, 30LsE FITMMIdMo 543L Hobsfomo LvyMmzowo Asdmofigmml dgmszsBgdol 5%-

g dgBo.

0683m6 35309 ,9003H6GHOL“ ©I3MBoGEHIMOL TgLsbgd FoHmygbowos MdE0Ys3E00l FgmagsHgdol 30HMBJBOL M 3MBgbEdo.

34



Mol3ob 53sgdEmMgdo

300356007 mBer0gs309800 0639L30M9Bs  35(33979¢  HOlL9BSE Sbrazo®©g8s. 0639bB0G0sbY  3o0FY3IAOCIBOl
Jo985009 MBr0ogs30900L  30(99b65079H0  GYo39¢980  YIBs@MIB00r  bs  gsgpbmb  [obsdpgbstg  36Gb397AHb.
36399500 mfrrgdeicro bbzs 0bxmmdsgool gots 30399bonitds 063963980, m8erogspogddo 0b39bH0t9850y,
bsggo9daemosbso  «bs  dgobpsgermb  g398mo  s@pPamoero  Golizgdo  bsgoomsto  0bs6boyko  dogmdstgmdobs s
U50639U3 050 80bbgdol 35035¢»0bF0bgB00. F3900200 J0000009829¢m0 6960L809H0 Hob0 dgbsderms sGHUgdoor 5693000
33307965 sbgbogl ‘30835600b” bsf0056085y, 30656L96H dogmdstgmdsls s d9g890Dg. Hmdgerody 58 Gobzob
ps68020650,  Egbsdemems  s6gmRoms  0dmfdgomb  mBerogsogboli bsBsbeher  0omp8yergBsby.  s0sbosb,  gggdmod
Ja9079a005  RsgHH980,  HGMOmgdos  Jb0d69¢35605  MBer0gs30g8E  ©33930069879cm0  LsBsbEhr  Hol980l
G925b980b0300L.  Jorgbgsgs@ 0dobs, GmI ‘308356056 JosBbos, Bmd g399m00 80000009890 GHoliz0b  RogHMGIo0
po63e2s0396L  m8¢em0gs;309880 06390H06985b0056  ©33530069879¢  dooos  Hol398b, Fgbsderms  s6Glbgdmdogl  sb
Ps®30d35L @s959980000 Golizg80 ©s 3579633393¢78980, GMImgBog 3020356050 56 Bsmgsers db0d369¢»mz050 56 56
6ol Jso Jgbsbgd 0bxm&H80698-9cmo s 6980L00gH8s sUgoBs Golizds ©s or9M3393¢858 Ggbsdarms J390000 sEfgMmoeOl
Abgszbo #sG9mn000 835367965 0Febomb. 5090, 3035605 5507b0GIBL, HMF 390000 SEPFIHOEO HolZ980 56 sGOb
500 6530.

0bMLEBMo0LSs s §3mbmTozolsmgol sdabslinsmgdguo MGolzgdo

»3M335600L% M396(30900 oMM bMM 30 EYdS bodsMM3gEXrMmPo s dolo Fgambogswrol oo bsfjowo dowgdmwos
Lodommggermdo  sGLYdMWwo §gs®mgdosb. dgbodsdobo®, ,3md3sb0ob* Logbmm 8obsblwdmo dymdstgmds ©s dobo
0396530900l 999900 9608369 m3bs ©sIM300gOME0s BogdoMmzgemdo sOLYdME §30mbMmB03ME, LsdsMHMEWGOMOZ ©S
30M0@032M 300HMdJODBY. 0bYo FBodBHMMYDL, HMAMOOE J0s60 ows 30MmEMIGHO (,033), 0bxwsE0s, LadMmi3g6EM™
39653390900 ©5 35CGHOL 3300 3MMBYDO, 1939 ©FMTg30rMdS, 306050 F9Imbogswo s 3MB3sbogdol obsblvrMo
000 M35MgMdS, s™LYOOMO 3131965 593l FMTbTsMHYPIWGOOL IMMbM365DY ,3035600L% FMALEbHYdOL Jodotro.

1.1. g3bmBoze960 5GsbA380eryGmBobs ©s 0bzgbdotgbol Golizo dsmseros olgom 3sb3005698s J394969800, Gmgmog
UsgsGoggemms

0b39LGHM™MGdBs, GO0 0639LE0EOL SBMM 09X YdIL OLgm B30 MBS BsBMYIT0, MMYMMO BodsMMZgerms, b
23500035¢0LHobMb, ®Mmd 50235600 BsBMYd0, Fob30MIMYGOME  BIBOIOMID TJIMJPOom, MBOM  FoMewo  Molgdom
bolosmEgds. 98 MoL3IGOL TmMolss 9608369wMm3s60 LodsBNMgdM030, 93mbMBOIMGO s 3MEOGH0IMNMO Holggdo.
5060860 8moiegl, 353650 56 899m0RsMYEds, d3DIMBY sOBYdMEo 930bMB03MMO FEAMTIMIMBOOL (335¢JdSMOOL
LobdoMom.  5FobMSb, 96300050V BBOIBOLMZOL  EsTobOlsMYBYE0s  TFJHBOMEWMWO  WO330EOMDS, 30FOM
L59gb3MOEGHM BB, F0EOLIMY M3gM(30900L bFIMHOTOL EIBOBEOGHO s BI0MO (3310 JdJd0 3MmE0E031M, §3mbmBolw®,
bmEosEE, LsdsMmMEGOMOZ s JoMGAE0MmIdIE bigMmdo. 0b3gLEBMMYBTs 139 b Fo0M35¢OLTObMB, MMd 0dyz500
3963000009050 93063035, HMPMEOE 5J3L LogdoGmzgwml, bdoMms 0ggwgds ©s {f0bsdgdsmy ,,g00L00L 3GML3gdddo”
93990 06xm®s30s Ggbsdergdgwos MMOL dgsMgdoo d306g dmbszgzgmdo 4obogl dmdzgergdwyeo. dovbgogs©
0dobs, ™I boJoMMNzgErmlb Jmegmmdsd 860d3bgarmgbs 99s830Ms 3MOHMRBE05, LoJoMmzgwrml Abgogl gobgzoms®mgds
0569000 350633 d90dgds 3dmbgl 500 FMIgM@BOL FoMIMmBogbergdol 3MMmRE0L s Lobgwdfoxm LablMgdol
3658560 HMT0 e 458tmygqbgdsb.

35



3M0356090%9, HMIgdoE Logddosbmdgb oligm As630MMGdS BSBOYODY, HMAMMOG LOJSMMZGEMS, FglodegdgE0s 493w qbs
0gdmboml  3530¢owol  LsgMMdMmGOLMm dsHBMIPIOL MM3935d S B0BBLYBOL botrxgdol BT b IR0bIBLYdSDY
bgdolsffgomdmdol 99930609050, M5953, 99009350, dgbodwms Fgbsdsdolo 3nd3s60930 Bobsblm™o LoMmweggdol {obsdy
©5549bmb. ,,300035605% 396 0fobsLFMTYEHY39gOL 00 Fog3wgbsl, MoE AEMBIWHO BSDBOIIOL (335¢JOSEMBOOL oMY GdS3
9B 2965bangdsed godergds dmobobmb bodsMmzgumml 93mbmdngsBy s, mazol dBM03, ,3835600L% BOBBYLDBY, BOBIBLME
000 M356M9MdBY, m396530900L 8909gg0Ls s 39ML39IEH0390DY, s SBY3Y »MDWOYSE30JOOL™ bogsFMHM BLBY.

3905 530Ls,  3MI3609d0LMZ0L  3MYOGOL  bgdolsfizEmImds  3sbgzomaMgds BsbBMYPbY I60T36gEmzbs  sGOL
53300900  0639LEHMOOL BMdOL boMolbby JmEosbs 3563000005850 dsBMGOOL Fodsrm. bogOMsTMMOLM
0639LE™MMJO0L Mgod30sL 08 dmzwgbgdbg, HMIWgdoE bEYds JMm 35630050905 daBIMDY, 593 XoF3MM0 989G s o0
990mbggz0do, dmwosbo Mgaombo 96 0b3zglBoEool 3wslo 3oMasgl J0dHB039wMdsL  0b3gLEHMMGOOLMZOL. 133500
9m3egbgdo dmoiegl LagMgodm MgodEobyol dgdEoMmgdsl 56 Lobgwdfonml 56 3gbGH®owrMo 35630l BaMgzsl gMom b6
50096009 BB, J0vbgEoz5 0doLs, GU 35380MJOMEI0S ¥ 5MS 3MBIMYEHWE J3994obsLMSL b MgAOMbsb. 0¥y
0000  gdbgds 533350 ,200050©IO“ 9BIJAHL, BgLedEgdIEos  LSJIOMZIMDBY  LJIMYMBOMO  Fog3wgbs  Tmebobml
69353005 930bMF03EBs b GobsblvMTs Bm3zegbgdds Lbgs J399bgdol 4ob30maMgds@ d5BMYdbY. fomlvyerdo 89obodbyds
9396900, HMEILSE »3900500Yd35“ 95393BHJ0Td oMYMBOMO 353 gbs 0dmbos LogoMmzguembyg, oo FmGOL, MHMgool
530b65BbLmE®Ts  3M0BoLTs 1998 Fgel, 2008-2009 Fergdol AemdsErwy®ds 530bsblbm@™mds 3M0BoLTs, 2014-2016 Fargddo
693006 ds 9360z LoMMMEggdds s 8139 Mgaombdo B0dEobsMy 3MmEoEGH03MMTs s 93mbMIogMMHTs
3M5BBHOBOWIHMOST 5 dSBOOL (335¢0gOSEMDST. 56 sOLYGOMBL 0oL oMsbBHos, MMI Auyogl 8mzwgbgdls dmdsgzsedo 6

996905 saoo.

6900LdogM0 3m835600L Loddosbmdsby BYImIBgdsls sbEIbL 08 §399boli g3mbmAozMmo As0gdm, MGMIgwdos ol doBbgL
Uogdd0obmdal  gf93s. Fglodsdolo, 3mB3sbool dg0amd  29b3005MgdsBY Mol  253wgbs  5g3l  LodsGmzgemls
9306m8031600 256300000900l #Hgd3Ls s LsdIBOM 30MMdYBL. 3335600l Fgambsgwrol MoEglo Hgstrm Imbsbmgmdsdo
535370000 B0 LabLEOGIOL LoFoMHMgdoMs ©s FMbm3zbom MOl AoB30MMdYdMWO, 5d9Esb  3s0mIEobaty,
30035600l 890093900 L3050 FMABMB0IMGs doBMBY sOLGdIME INPBMZbLMSE dodstrngdom. J3994bols, Bgaombol 56
LogHMoTMOOLM JolsdBHod0m §3MmbMT03530 Fob30056Mdds Byys@Eo®ds dmzwgbgdds dgodwgds SGBIBOMSE wOMYMBOMO
2393gbs Imobobml 3md35600L 53obsblem v Lom3gMozom dgYagdLs s ol MbBa@by - Fo®mdo@gdom gAML
153909600 BLEBMEJR00.

300356000 Logdd05bMdsBY BmddggdL 5MHTBMWM® oS BoJGHMMYd0, 565dgE oLgmo F53MMg3Mmbmdozmeo dshz969dgdo,
M0Igos Jsmrm353 3MI35600L 3mbEHMMEOL bggHml 56 9d399gdsMgds. AbsgLo F5B3969dwgd0 Imoegl, TogMed 56
390m0x356Mmgds, 8999a000: 0bxwsE0s v EIBWSE0S, LogswEm 3MOLoLb MYyg39d0, F3mds ©sxkg0bsblgdsby 0¥y
Lo3MmME6GH™  g9bs5339mgd0L  Mbggdo. 9d39 MBS 5M0boTbML, GMI  LodoMmzgwm  obgomaMgdoo  J3gysbos s
9 EmEbgends 56 bdo®Mmds 330w gdgdds Labgedforml s3mm 93mbmdogals 0¢) 3mEo@03sdo, Iglsderms sOGLYIOMOE s
5MYMB005© 0dmgdgml 3m335600L boddosbmdsby, BobsBLWE IEYMTscGBLS s Lom3gMogom 89gagdbBY. 56 SGLYdMBL
0dob  9Mm3bF0s, MMI 3335605 TMobgMbgdL 50bodbMo  Moliggdol Mgswobgdol Fgdmbgzgzsdo oo Ho®mds@gdom
3030253056 s Fglsdsdols, 96 SOLGOIMBL oMsbEH0s, MMI 5T MHOLZGOOL MYSE0BYds “YoMYMBOM 253 gbsl 56 0Jmbogdls
3M0356000L Lom3gMm 300 M) 30bIBLYYE T99gAgdLs s ol LodmBogarm 3gMLidgdEogzsDY.

L5JoMMZIM  JoMTo35¢0  EMDOL, 496305Mgd0L  93mbMB03gdOL  J9BJMMosl 093936905 s LagMMSTMGHOLM
LEObPIOEBHIBom, Tobo LmzgMgbrwo MgoGobyo 6 5oL LoobgzgbBoEom  39539am®mool. 3MmMmL3gdEol  fosmagbol
®5MH0oLM30L, LogMHMsdMOOLM LEMYoE0byM LssQgbEHMYdOL Fogh LodsMMzqErMmbmgol JoboFgdweos 89090 Mgo@obyo:

e  Fitch Ratings — BB (Positive Outlook ), g565bgdol mst000: 2024 ferol 12 0s63560;
e Moody’s — Ba2 (Stable Outlook), 3565bagdol ms®opo: 2024 farol 26 o6 @ 0;
e  S&P Global Ratings — BB (Stable Outlook), gobsbegdols mstroeo: 2024 ferol 10 :gd96m35¢00;

36



1.2. 30835600l “ bsgfdos6mds by dglisdercas 3608369¢mg560 «3str9magomo bggsgemgbs demasboobels qrstol gseygnsbaytndsd sdd
©@0m560056/b3s 302608035905@© ©33530069679¢m0 2996980 35¢773Hg00056 Gods¢0298007

0099H9©o35@ 00ols, MMI oMo  LOMWOE JMB3IOEHOMIBIO  35¢Es, ToLo  LoJoMMZYEMl  BoGMYOL  FoMIm
30b63960GH0MHgd0LmM30L  LEgMNOMP 5O SOLYIMBL LOZIWMEBHM BBMO. LodoOMzgEmdo sMLYOMBL BoBMO oMol bbgs
390039030 30m6390E0MIOOLMZ0L, JogMsd Jolo ImELEMmds dgHEYEMEs. JOHM3BMEo dobzol dmbsizgdgdom, 2023 gl
@5M0-588 OMEWMHOL S WsMH0-93Mmb dsbBMIdDY LogsFMOm dEMBb30L LygMmM BMEYEMdST (8500 MO, ogo3gdoLs S
d914039d0L X530, §MHMZ6w91E0 B5630L boJd0sbMBOL oMs) gLodsdobs 40.8 oSO 53T MM ©s 13.5 oMo
9360 9g0a0bs. Logo®mzggamlb gMmgbmeo 35630l dmbszgdgdom dobds MmgoEoswMds MHgbgmagdds 2023 ol 31
09399060l 3Mds1gMmd00 5.0 800560 538 EME M0 T9500bs, Mog Hobs ferol sbsermaome 39MH0mEmsb Ggsmgdom
2.2%-00 d9@09.

06&9M39630900L 89990 588 MmOl MHYHgMzgdol 2023 Ferol sa30LEMbmZ0L gHmgbomeds ds6305 oLEGMMmore
054003507 - 5.4 BoWOsMIE STF EMEIMTOY FOBIMES, HOLO LbHTMoEgds3 603369 Mazbs FoBOPOWTS LogswE™m
990m0bg090ds dobs.  LYJBHdoYM-bmgddgMdo, Tgdmobgdgdol bm®mTowr0BsEool gmbbyg, 3MOLOL LEsdOEWMEMdOL
d9L0b5MPR6gdws Lgd-3s MHgbgM39d0L Bofowo yogos. MyHBYM3g00 Fgodwgds godmygbgdmer 0dbsl 08 dgdmbggzsdo vy
MOl o300 JMMLO  gOHMKIMIPO  BoJBHMMGOOL  Asdm 350336y m3bo  goRlM©Yds, oD  ZowrEOL
2399535699053 Fg0dEgds sOLYI0MO “YOMYMRBOMO 4531965 FMabEobmb J399bol 9§3mbmdozs®y.

angdol 3o6dogBy oMol 3OO EMEsMMLb B0dsmmgdsdo 360d36gwm3bs 033w dMES MMAMEE Logsmam dm3qdol,
31939 LgBMbMBO BodBHMMIOOL godm. Bomb s®lsboTbsg0s:

e 2015 farob bsgmmdol s 0bmli@®owo Ladmberol gsligdol armdseHo Im3o;

o 2019 Fgeob HMLgomol dogH 306030600 bodsghm BM969d0 s30Mdowgs;

o 2020 §geb 3060bsg060HMLoL 35698000 458mfi39wo 3OHMdEGTgd0 (s EOMULSE 3933X0mTs 3MMLTs OLEHMMOE
0ogdlodwal, 3.48 oML 1 588 EMEMHBY, Joswfjos)

o 2022 Ggaob HLgool 9936 136506580;

MH190-09305060L Mol Lofyol gBsBsdo sMds Mgaombols bbgs 35¢m@Egdmb gohmo dmwwmbawo gomxslvmGmads
500Ym. 24 0gd9MH35¢bs ©s 10 FoMEGHL Mol 39M0MET0 WM PMEWSMHMD 0BG mNgdom 12.8%-0m goMB3sLYIMHEs ©s 1
©MEMHOL 0MYIMgdsd 3.40 oMo F9oa0bs. 3mIa3bm 399880 Lodo®mzgarmli 93mbmdngsd sbggbs daMoMds
6930060 dm3zol 30856 ©s G90bsmBMbs 3530@ ool g8m©obgdols s §3994bol os Fomaswo 9g@E03mdol mby, Mol
3909290053, WsMTs 45994oMgds I0fYMm @O MM 1MYdIMZols S FsMEGHT0 JogdMWo EIBJIMRJO0 500D, 56509
2.5-006 608blsg 3o Bodmbis, 2023 §eool dmEmlogol 3o 2.7-0s6 608bmeby @oli@odowrMs. bods®omzgeml
96H36m@ds d56305 5EAOWMIM030 350y EHOL LYool FgbomBMbgdsl 335300 IMbgEIMMEo 3mo@ozomsi dgfiym
bgwo. wscol 63d0LJogMo sMLEHMVDOW MMM ITMIOWIOTIE0S 5M9JMHM 3tEOEH03NM s J3mbMI03NH BoJGHMODBY, Jo0
dmOoL ghHm3zbmaro 35630L FbMH0E 0bggEsEo0l 3MEEHMHMEWDBY. LoduBeEol Fgxslgdom, Lados®mzgewmdo LsdmdbdsMgdam
3391900 Ladroem Ferom®o obgmoios 2018 Hgwb 2.6%, 2019 ol 4.9%, 2020 el 5.2%, 2021 Fowb 9.6%, 2022 Fguob
9.8%, 2023 ol 30 2.5% oygm. 35050 06g3¢s300olL Ladslmbme, 2022 ferol ds®m@Edo bgd-8s Mgx0bBLOMABOL 4sbs3zgmo
3093 0.5 36m3b@mwo ghmgmwom, 11%-0g 49BsM©s s dbmeomo 2023 fierols dsobdo dgsdzods 10.5%-0¢g, dsb
9990099 653 fom®o 0bxgws3ool mby s3M0wdo 2.7%-U gom@Emes. 2023 fierob ©)399996mdo farom®mds 0bgwsosd
0.4%, 2024 Hcrob 05635630 3o 0.0%-0y 03cm, 0bgws3o0l §90830M0dsHg oMM 493cgbs 3dmbos AW Mdswy®
05BM90Dg 11533900l s 653MBOL GoligdOL 3egdIL, slgzg LogHSTMMOLM BHEMIBLIMMEHOMYdOL VOMBEgdOL TG 306MOL,
@WSMOL 258Y5MmgdSL, 93536 FMBYGHIOME 3mE0EH035L s BOLISIMHO IROEOGOL 9030MYOSL. Dol 99, Mroi3 0bFs(305
9ol oBbMdIM03 EMbgL FsIM(300, JMrM3bds 356305 s0figm BmBYE IO 3 oE03ol JgMmdowgds s 2023 farols dsobo

37



2024 fiewol doobolb 3gMomEdo M9n30656L0MBOL 465339000 X8O 300 Lsdsbobm 3mbdEoom 8.00%-0g 89sdE306Ms.
0099H9©535@ 00ls, MHMI Joowo 0bRwWOHE0s JWMBsmHO Bgbmdgbo ogm s doMomso® dofim@gdol dbotol
3ogdBHmeqdds  4o8mofi30s, 9353600 FmbgBoMo 3003 gbdeMgds bgd-l obxgwogool FobbmdMogz mbydwy
999306090530. 063s300l J0BbMdMOZ ©Mbybg Ggbo@Bmbadsls 36083bgemgzsbo HM®o o3l 93mbmBozoL biGedowrw®o
239630056900 LomM3z0L.  Foowrds  0bgws3osd  9godrgds  asdmofigoml  bogswryBHm s  gobsblvyMo  dsBMYdOL
3M3LAEVOWMMMDS, IIbToMgdgdol Abyo39wmd0mMO ¥b5MOL ©od3zg0mgds s G500 BmdOb Igd30MmYds. 53 439Wsx39ML
30 999990005 356530HMBML Logds@m3geml g3:mbmBozwHo 3sB39690wgd0L gorsmgligds s SGBYIIOMO YYoMHYMBOMO 253w bs
900b0bmlb 3m335600L 3NOH3MMSEGOEo 3a0gbEgdol dobBbglgdBy. gb, Ms30L FBGOZ, YSMYMBOMSE 50Lsbgds 3mT35605Y.
2396339M0 GHob3ol 8993390 dgodwgds 0ymb 06x83wsEools s 35MewgEMo BYd-ol dmby@smvwo 3mwo@o3ol
396533900l 899306900 J0d0bsty 3MMmEglog, MMIgEoE LsdmdszEME MO 2533W0MO 399OLOL  oBlLIMIdOL
90698l 9900069000 5dogmHadL.

1.3. bsgsroggermdo s6ligbeyamds sGsbihsBocrenmds 3eamodogeytids gstgdemd dgbsdangbgeros sGLgboos@  w1569mR00m0
3331965 0ferbocals bsgstoaggemels 930260003565 @9 ., 302033600b “80Bbglidy

1991 gl ©s9mY300gdMdOL 50EAJbol F9d©gy, Lodo@mggemd d60336gcm3sb0 3m@wo@o03m®mo GHMblgm™mTsos
390565 ©5 9MM3000909¢ LobgEdFozm® FoI0JEs. 3MWOEG03MO0 FoMgIM LodsMmmM39wmPo 333900MOW (335¢JOSVO 0YM
1990-056 §ergd80 s 2000-0560 Hengdol sbsfyoldo. 2003 Fgwl LodsGozggarmdo dmdbs®o ddg30Mdosbo Mgzmevyiools
9990009md, GMIgog 3bmdowos ,356M©Jd0L Mg3mew3oolL” bobgwom, 2004 ferol 0563006 2013 ool Bmgdd®sdy
LogdoMmm39wml 3609HoabGo ogm dobgow bss35830¢0. 2012 {eol md@mddgmdo o350 BsdsmEsdgb@m sMhg3690d0
3000305 ,JoMomEds  m3bgdsd“  a50dsGxgs. 2013 erol Fo®GHTo  3oMsdgbBHds  gOHMbTs  sFoms  dbsGO
Lo3MmbLAHOGME0M (330 gdYPL, OMIWGdOME 30WI3 IRGM 89033930 LOJsMMZgEMmb 3G BoIbEHOL BMbJsogdo.
LodoMmM39E ML 3oMHEsdgbEHoL, 3M9H0IbEHOL 96 36Mgdoge-8obobBHMmOL WBWgdsdMbowgdgdol BydolbdogMds dgdymadds
3300gdsd  dglodErms  3ME0GH03MMo  3OH0HBoLo b 3MmE0GH03MNM0  EYLIENVOWODsE0s Jodmofigoml 96 LbgspagzsMo
M5MYMB000 390930 3m9EHsbml 3mwo@03w® 3¢00doGb Lodesmnggemdo.

LodoMmmM39wml 5994396 3MmE0EH03MO 35MHGH0JOL, 0T5MMZIE? 39OGS O M3MBOGFOMO 3oMGH0JOL FmEOL, FdsxkgGO
3MbB396M9b30s0. 31b3MMm9baool G 3mEoE03w6 ©I30MHOL30MGBSTO Yooligesd, gladerms, 3mo®03Mo 3MHobobo
2309B0bml s 96033690mgzs60 Bosbo B0sggbml  s@AolBHgdgE s bs3sbmbIIdIW™  3BMEILYdL  LodsOmgzgwmdo.
B900b30gMTs  3MWOEGH0IMEMTs  5MHIBEIVOWNMMBST  LodoMmzgarmdo  Fgodwgds, 69a5GH0MMo  gogangbs  dmobobml
L5JoMMZaMb  93mbmTngsby, Ms8s3, mogol FbBMOZ, JLodEwgdgEos  SOBIOOMIQ  MIMYMBOMO  353¢gbs  odmboml
»3M035600L°  B0BOYLVY, BoBBLYG  FEYMIsMGMBIBY, ™M3gMS30gdOL  FgIaIdLs @S  3gML3gdH0zgdby, s g3y
»00E05:30900L“ LogsFH ™M GSLBY.

2020 Heool 31 mg@madgOl 40035601000 LogdoMm39eML bo3sMEsdgbEM sMBY369d0. sMBY369d0L Fggagdom, dTsmmzgewds
3563059 ImobgMbs 35MHsdgbGHTo MAMsgzmglitdol dm3m3zqds. m3mboEoMds 35MEGH090ds sbowro dmf)zg30L 3sMHEsdgbEl
0Mm03MmA0  250MmNM3boIL.  3E0GH03MNM0  ©TVMMIOL  2obTMBEBZL  Fgg3o®s  93MM3I9380M0 0o30L0  13YE0SE MO
§960mBogbarol, doder dodgerol 99939mdom 4osMmMME0 909300l 3MmEglom. 89w9as, 2021 ierol 19 s3Mowl
JOMOMIQE 3M0EH03wY6 doegdl dmMmol 89as Ggmobbdgds Modwgbodyg s®Lgdom 364G, o0 FMOL, LobosBsdmErml
3OLgd0m HYBMMISDY. 535LmMsb, FgmsbbBs, HMI 350530 L3sMEsTgbBHM 5Mhg369d0 060Tb7dM©s 2022 gl od
990mbgg30d0, 00w 2021 ool mgd@madmol 50 Mmd®M030 M300TsOHMZ9mdOL 5MPBJ3690T0 3sME0s “Jo@mnvyemo m3bgds”
9000gd©s 6500030000 3MHM3mMEoo bdgdol 43%-bg 653wgdl. Ima305698000 Joomeo mabgds 53 9gmsbbdgdosb
39300095. bgd93601gd0Esb Aolgeol 0s3560 J0BYBs olsbgms ol 3ocMgdmgds, OHMI B0035MGT> M3MBoEOEOTS
3503050 - 9005635 bo30MmbseMTs MdMoMd5d 90056bTgdsl bgwro o6 dmsfigms.

38



300@032M0 3GoDoLOL ©s 9.§. 35O dodgerol gmebbdgdol® Bmbby, 3093 WBOHM oo F650dz6gwMds Ggodobs 2021
ol 2 mg@madgol ©sbodbrmends 50w MmdMH030 M30mTsOHMZamdoL s0PB)36938s. 39bGHMMEmO Los®R3bm 3mdoliools
0096 ©sx50JLOMYIMO MBOEOSXIOHO Bmbozgdgdom, s6B3BIdOL 30MH3gw FHMMTo JoMmEds Mm3bgdsd bdsms 46% s0m.
5096039 03000005039 Josgdo (0d0EoLO, JMmsolo, 3500 s HBMALOO) 0b0dbs sGMR369d0L Tgmeg GHMo
3960l sLoMPBY390. 98B, 9MBY369dsTEY M90EIb0TY O MY O335G0TMIL J399sbsdo EBGMBIdo Tglady
369060, dobgoer Lss359300, G053 Tolo IMIbEOHYIOOL 3OMEIVEGO ©s FoM3ZJMNEO 3MEOGHOZMOO  do¢rgdol
3BLMEOEOE0s FMsbobs. sMBJ36980L Agmmg GmMmo Bo@sMs 2021 erol 30 md@madgml Loss bdsms wamagzwglcmdoo
35000 ,JoMMMEds M(369059“ o0TsrX 35, berm I35G0TMYdMETds Jobgo bs535830¢ds F0dToE™ds gHy30¢)s.

2022 ol 9 3smgmdom dmddgoo 350esdgb@o ©e3mad3ergd@gdwaros s gobsa®admdl bs3s6mbIgdanm Lsgdosbmdsl.

2024 ool 8 mdoMgmdom dmddgo 350esdgb@o ©e3md3mgdEgdmeos s 2obsgmadmdl Lo3zsbmbdgdwm Logddosbmdsls.
5056, 2024 oo 33z LosMmBY3bm Fgaros. LE3sMEsTgbEHM sMRJ36900 LEMWsE d3MM3MEMEOo LobEgdom, 5%-0sbo
05MH0gMHOL  30MHMBJOT0  A5005MHMYds. Fgarligg, 35MEsTgbBH0 s Los®mbg3bm  3mangyos 9go0Bggl  J3gybol Bmadsgocm
369D0IbBHLE. FoObMwo sdmEEomgdol Bmbbg, ©IGHIMHMMEO bssMbgzbm fowo 33wog ohgbl dmaro@ozm®o
5M5LGHOOMBHMIOL 3G IbEoME Holigzgdl.

B9d0L30gMTs  3ME0EGH03MNMTS  5MLGHIVOWMMEOMDST  LodoBmggermdo  Ggodwwgds  Bggsdom®o  a53wgbs  dmobobmls
L5JoMM39mb  93mbmdngsby, Ms8s3, mogzol FbMOZ, JLodwgdgEos SOBIOOMIE  MOIMYMBOMO  §53¢gbs  odmboml
»3M035600L°  B0BOYLDY, BoBBLYGO  FEYMIsMYMBSBY, ™M3gMS30gdOL  FgIIPLs @S  3gML3gdH03gdbY, s g3y
»00E05:30900L“ LogsFH ™M BSLBY.

2023 ool 5 9300l 589-0b Lobgadfonm ©Y35MEIDEHS ,LLoxsOM MBFEIdMBIOL dmGMmES® 35dmygbgdols“ s
»3MONB30e 1odd0obmdsTo BsMIMZ0L* godm bsgobm Fgbmmwgs Ivfiglbs LD dmddgo s JOH® ymxyow ImbodsMomEgl.

Lobdi00 30(3900@gds Jomo mpsbol §936Mg0bgE. 90bodbmmo 25sHYy39G0wgds 3608639e0™m356 Hg3GHoE0E BosblL
5949b90L Logo®mzgemlb doMmdboxegdol bLoLEgdsl s s930MIOL LobEMMd.L.

3905 530y, BodoMH M3 ™Mo 1g3sMHOGOLEIMO MY0MbIdOL, sBLIBIMO s FBOBIsOL MgAOMbOL, sGLYdMDST Tglisdwms,
MoL3o dgmddbsl 4399bob LESdOEIMOMBLS @S MBsGOMbMGISL. 5356 30  Fgloderms, 960d36qem3zsb0 Bosbo dosgygbmls
»3M035600L Logddoobmdsl. 2008 ferol sa30LbEHMTo 3bobgowol Ggaombdo Glgmds bomds®o dmddngdgdo sofiym
Lodommggerml {obsswdogy. 0 mdds 860d369wmgsbo Bosbo dosygbs Lodo@mzgmwml g3mbmdogabs @s dob bgd@mmgdL.
3993060900 BgMHoGHMmMogdo 33weg MBgds 36003690Mm396 ©dsdEMBOL 3960, MoEYE BLgmol BggMHogool
390065090990 35900 EOLEPMEOMJINE0S sBbLBIMBS S (3BOBZIWOL MYGROMBT0. 50LEb0TbsZ0s, MmT 2008 ierol Hrlsgo-
LodoMmm39wmL mdol 8999y, s53bsBIMNOLS s .. LodbMYo MLYMOL ETM30JIWMBS HY90Ts S MmbTs Labgwdfonmd
305G,

1.4 bsgsoggereals 9bmdgem 9969880 9306280329658 5GsbHsBoaybmBsd @s Gg30mbryemds 3eaamoBo3eHas @sds8syemrmBsd
A9lisdemms sGlYBOMSD Y50y R000 35301965 Ofeabocls bsgs@ooggemels 93060803565 ©s 3833600 “ Bobbgliby

LodoMmmM39wm MHMLYNL, sDBYMBI0XBL, bLedbgmls s MMYMHJgob gusBPZMYdS s 53 §39469d0sb dFoEMmMm g3mbmdozw®o
MOMNOYOHOMOJO0  5J3L. Mgaombdo s Mmommge Imbsbeacmg J3994obsdo 3MoEH03MGMTs ©oddEMBdST Fgodergds,
5MY4MB0me© 00mddgmb Lodos®mggaml 93mbmadogsbg ©s Fgladsdolo, ,3md3s605%g“. sbgMmdsoxsbo ©s Lmdbgomo
oLEMMOMES© HoMIMOYIbs MM OEIL B3BIOL LodoMmM3zgErml gJu3MMEHOLMZ0L s LaduEe@Eol Jobgwgom, dsmo
oo Lo mz9gwml doosb 9gdudm®Edo, 2023 Hgwl 9950990s 14.2% s 12.9%, dglsds00bs@. H9lgmo sGOL sLggg gPm-
JOMNO MEOEILO BsBIMO LOJOMMNZIML i3 EHOLIMZ0L. LoduEs@ol Jobgwgom, MHMLgmMol Howo Bmwosb gdudm®mEdo
2023 gl 10.8%-1 8gop0b0s.

39



00Jgmo HoMdmoyqbl 36083690356 033MMEH0MML bogoMmMZgLMBMZ0L, s LoduEs@Gol dobggom 2023 fgel dobo
oo Logdo®mz9wml I00sb 083mMEHd0 8goagbos 16.6%-1. 360836903560 LogsFHm 3sOEHBOMEOS 136150653, HMBol
Podsg 2021 Fawb gdudmeEdo - 7.2%, bmwm 083mMGTo - 4.5% 89500900s. 099935, LomBoMO 30005MJO0D 2odmI0bsMy,
2023 gl Howo 1.7% o 1.7%-0¢g d99300M©s. dgLsdsdobo, Mgaombols §39469d%g 8603369mgsbo sdm30@9dmwgds
@5 98 g399690do gloderm 3mE0GH03Memo s 93Mmbmdogmmo 4s8mfi393900 FoMdmoabl 3mEHIbEom® ©edMmIMEgdgdL
3990gmdo 93mbmdozmmo beHobsmzgol.

dmem M599bodg §gwos, bodoMmzgwml GHLgmMDBY IFMIOEIBWMWGds bLogsMgm Fgdmobydgdol 3Mmboom Ls3dom
0oo0s.  Bogomomo, 2021 gl Lodo@mggermsb  Gbgmdo  gdudm®dGomgdmwo  Lojmbarol  ©oMgdegdsd,
GMOO0H0EH Jomgdmeds 998mLsgErgdds Lo 30D0GHMMIBOLAE, 30MEs30MTs 0b3LEHOE0YdTs MHMIIMOEIL ©s
91906 F0IdYBs Bsds 3Ho360wgdds Xsddo F33-U 6.7% Tgo0bs, 2022 gl 9.4%?3 2023 gl 3o momgdol
965 ma0M0 9.3% Fgo0a96s. LogsMgm 899m@obgdgdl dmmol sbsbodbsgos g3Mmzazdomol J3g9bgdols s dM0Ebgmol
9600369 m3560 f3eowos, GmIgewos 890mbggzs80(3 9bsermyowm®mo 356396980l 393-06 3ot mds 2022 fganl 14.7% 2023
P9l 30 12.3% ogm, 35806 Grmis 9360m3538000L oo bs305m© Towowos Lado@Mmzgeml 0d3m®mEToE. Igladsdols,
6900L30geH  5MIBLEHBOWMMHMBIL G3MM3sd0 Fgbsderms 860d36gmmgsbo  gosEgdomo gxgdGo 3dmbogl LodsMmzgwrml
930bm3035%.

2022 ool 09d9M35edo gm0l 36506580 8936Mo LogMOoEYdM MOLZOL FysOml Fomdmaygbl Lodo®mzggembmgol. 50
0305 9339 35900300 313o60GHIMMO 3HOHBOLO S OO §3MBMT0ZNMO BP0 Tosggbs sMTBMEME MIdo BsHNvyeo
93996900L 930bm30390L, 56589© - MYa0mbls s AMBEOMUL. BsMrcMIsLIE00s60 LsdbgM™ 3mbxgeoddo Mgaombryw ©s
3WMBSWNH  93mbmTozol bgwgmEol BoBMGOOL, FoFMMdOLs O GBoBBLMMO sMHYOIOL FoZWOm SBIMISEGOL. MmIoL
50Y4gdoLmsb gMmo Bsfzo30Ls @O 133900l BoLYdO Fo0DIMS, MToE 30WI3 WYROM™ FgMhym bgwo obgwsg FbsGo
0bxws300L 300093 MBOM FoBOHELL. RBoLYGdBY oBMmOEOo Babol 3sbbo, @LLHZEMMTs (396G 35639005
239O L  LadMM3abEGH™ 296533900980, Mo8s3  AEMBOIHO  BobsBLMO FEyMIsMmgMds 30©I3 MBOM  ©53d0T>.
LogdoMmmM390m ©0d 93MmbmB03ss, GMBgog BsOMM0s JaMmBsEH ©s MHJR0Mbw 93mbmdogme 3Mmiglgddo. G-
365060 3mbrwod@ol dgdymdo glgssEos, dolo EMMIo obsbyMmAE0390s, BsBHJOoMO LBsbdiogdo Gmlgmby,
239996 3393¢Md0L EMboL BMS go58dsxzMmgdls MHgaombdo s JbmBEomdo sOLYIWE sMIBEbLIMBOYEM FEYMTSMOIMIL O
053000350, 39§60l 3mE0E)-93mbmTozyH MHoLZGOL LodoMM3gEMLMZOLS.

500l BadoMmbgw, OHMLYN-136M50b0l mIol 9o 299mf3gmewo FogaMmoaool 9xgGol doge 2022 s 2023 ol
930bmdognm BeMsdo dg@Esboo 96089369wmgzsbo ©sgdoMo 3MbEHMOdME00L BmEDY, Ms0dg JoBgbom FoaMmsb@gdol
sbmdMHO30 2o0bgdol gdmbggzsdo d3gysbsdo doBbgl s 93mbMBoIMMO AoMmTML FoaMgligdol Molgo Fomdmoddbgds.
0939, Igmeg IbG03, 3mbRE0dE 0L bM530 FMY35M9d0L Fg8mbgg35d0, HGMOLS s L36M0boL 93MbMT0IMEO SJE03MdOL
503965l 5IOOMO 53¢ gbs 99695 Lado@mMzgEml 93mbMmdo3oBYs.

23905  9000bstg  mdobs, HMLYMOL  3ME0GH03Zs  LdJoMMZgEXMl  F0TsMm  SMOYMMbYE  AsTBEIMS  LagsMmzgEMmls
930bm3030Lm30L s Jobo 535 0¥ 00 MROLMZOL gsdm{i3939d0L 89dddbgero. 580l Fogocomos 2006 Hgwrl Hrligool dog
LodoMmmM39w ML ©3060L gadsMYML sFglgds, B1o0s3 Lod sEM-35006 39H0oMET0 OO LoMMEggdo dgw9ddbs mwz0bol
0b@@MLEH®M0L. goMs sdols, 2019 Farol 8 03wolo@sb MHMgmTs 3Mdses 30ME30MO LodsgMm BMI6Ido LodsMmzgEml
00350M0)gdom, 05953 353wgbs odmbos GHwMOOoDBIoL bgd@mOBy. OB GHWOHOLEWWo bo3ogdol 8306 dsa
36003690 m3560 2930965 0dmbos Logswm@m 35BsMBYE.  Lodo®mggewml gMmgbmeo 85630l dgxslgdom Mmligmosb
300053000 Lo35gMHm BMYBJOOL 530300 3995658 MDD ssbEMgdom 300 Ieb 5dd EMEsMom bszwrgdo
3900b935¢00 8000M dMbOErMm©byemsb F9sMmgdom. 5356msb, s0bodbwmwo dm3ol dobgs35w, LodosMmM39W Ml Logs®gm
05sbbo 2019 §geol  gongdxmdabos 2018 Hgwrmsb dgsdgdom. 2023 ool 15 dsobosb, Gwlgool BmogMmdols

¢ 50060 dbmEo 3583069090 F0wgd0s MOBOLO 353090l J0IM B0 D360 gdOL MMTsa0 sMmOEbgoLs s bbgs
30090099900 om35¢olffobgdom dgbfimemgdol 9999y
40



23905%Y39GH0wgd0m 300306 bodsghm gMmgbgdbyg 530Mdoegol dmblbs dbgogbo Molgol Lsdmdsgwm sbdgmMgdol
39603994 GH035s(3 9BgbL. 50LB0T65305, HMT MMM s LoBIMZYEXML FMMOL BMHGHJdOL AoBLEGBdLL, J399bol LLlvgEgwo
390EBoMEMHGBOLAD Motymz0mo Mgodi0s 3m3gzs, M3M0bol Labgwdfoxnmad 30 JsMme 53053mF35600L Lsbd0900 arfgls.
00bo60d65305 olog, ™A 2023 {ierol 5330LEMPB, LMo Lobdiogdol Tglodsdolo, LbodoMmzggurmlb dmoegzMmdsd
93635¢0s 533-bd S 930353806 T0 FoMTMYdINE0 53EMIMDOEGIOL gJudmGEHO MLgmOL BJIMSE0sT0.

LogdoMmmM39w ML 93mbMmdo3olmzgol Molizol o@sMgdgeros, s93g, Lrdbgmls s BHYMBS0K DL TGOl sOLYdMEIO OTSdIEIO
3Mo@032M0 MO0 hmmds. 2020 Haolb bgd@Egddgh-mgd@mddg@do 53 m6M J3ggebsl dmGmol asdsGmwEds Lomdseds
0mg0d9909035 “56YmBoms© 08mddgs Mga0mbol 93mbmd0 36 MM gmdsby s gosBobs Ms@ymzomo dmemoobgdo.
©OgoLm30L  3MbBoJBHOL of@Gomemo Babs FghgMgdmwos, mIdEs Ledbgm-5BgMds0KBOL LoBPZMOLs s Boosbo
4550500l M50mbdo ©sdsdMEMds AMHAGEYds. 58096 3533560530 A594obEds 3MmbRE0EHGdTs, FgLsdwrms MSMYMBOMO
393965 0dmboml Hga0mbdo, 9500 BmEOL LsgsGMzgEmdo, 30MEI30MO MEbMmMMo 0b39LE0E0JOOL FbbMmME0gwgdsby,
AHMOH0BIoL LgdBHMOLS s 930bMmTo 3ol Lbgs sB39dBHPOBY. FobTs Aobobergdsd Fglsderms, MoMYMBOMO Fo3wgbs FmobEObmUL
9a0mbdo, 3500 FmMoL Lodo®mzgermdo, 3003000 Mbmwmo 0bzqLE0EYd0L  AsBbMME0YEgdsLs s GHMMOBIol
LGB s bbgs F530:mg30mbMT0 396 F5B39690gd%bY.

31939, LJoMMZYEML 3ME0EHO3NOH Mg 93mbMT03H LEHIVOWMEOHMDIBY F90dErgds 0dmgdgmlb bgdoldogmds 3000 YdT
4399 Bs3Mmm»30E05456:

o ONLYIOMID  LOJoMMNZIML  MODNOGOHMMBIOOL, Tod  TmOOL  LolLDBPOZOM s  BHIMOGHMMOME 390D
05353006900 MODOJOHNMOOL, 2575M9L9ds;

* (330090900 LadoMm3zgemlb MMM gbgMaool bo@®mabbodm J399bol 9609369wrmdsd0;

* (330090900 Lodo®m39wmbmzol AsHgwero @obdsMgdol dmawermdsdo;

* (3300905 JoMmz9ewo AFoMdmgdergdolbmzgol dumaeom bogdudm®mEm dsBMGOOL bgwrdobofizmdmdsdo ;

o H920mbob J39969dL Mol MMHN0YMHNMdYOOL 3603369 ™m3560 ov9Mgligds .

o H930mbob 39969090 93mbmTo3m0o s BobsbLYHO BEAMToMIMIOL For9sMglgds.

30bb08b5305, MMA LodsMMNZGEML 93MmbMI03s FoMTMagbl 300y BMAoL oo 93MmbmTogsl; LoJoMmz9wrmb LagMmsdmMolm
3530008 3mW0E035 Bol0sMPYdS VIO GIMOBIOOM 5 MO30LMBOO 35FMHMIOL Mg:70000. Fglsdsdolo 2021 Fgwls
Bogo®gm 1o353mm 2oblbommdol ©mbad - (Logmberobs s dmdbsboytrg8ol 97b3mGBH0 + bsgmberobs s 80dbsbrymndol
0030265H0)/033 - 103.5%, 2022 gl 30 117.3% 8go0bs. 2023 ol 3o0OH3ge bsd 3350@9¢do, sbswmyom®o dsB39690wo
108.8% oygm. 899390, Lodo@mggaml bogodmm  3smGHbome™ J3994690do 8mdbEs® 93mbmdogme ©s 3Mme0E03MM
(33w0gdgdl  8603369mgobo  4o3wgbs 543l LogoMmzgurmlb  93mbmdogstby. Bgbmdge  J3994bgddo  93mbmdozmMo
356539¢MgooL (0683wsE0s, 383-U MYOEMMHO BOS, 533¢0MO 39MOLYI0 S 5.3.) 39®OEgds bodsMMZgEMl 93mbmdozsby
bgds 0G0 FHYO00 OMAMMGOOES: OI3MMH0, gJb3MEOHO, BXIsO § Ys3b60m9B0, 30653060 0639U)0G0980 s bbZs.

15, 9306080379058 5G3bBsBomeimBsd Usgstomzganmdo dgbsdangdgemos sGligboms@ #pstymBomo 3sgangbs ogmbocals
#3035600L“ Bobbyli by

3Mge 1990-056 Hergddo, LsdFmms 3953806MH0L sdwol F9gdama, LodsMmzgErmlb Lobmasmgdsd s 93mbmdozsd
39603505 L{iMsxgo GEOobLEM®MBo30s (396GHOo0bdMwo 93mbmdogol ddmby 9o mM3smEGH0Mwo Lobgwdonmb LsdsHmm
030bmdozol  ddmby  3EGooLBWE  ©YIMIMOGH0s®.  9bodbmwo  GGMBLBMMTszoolmzol  JGMHOMOIWS©
©535bsL0sMYOYE0 0gm 360836903560 5G5LEHIVOINYOHMDY, MoE 0§393s FI3-U Jg0E30MYOL, 3039M0bFWSE0SL, 35T MGl
9M53AM5MBdL, Labgedfogm 35¢gdol Jorsr ©Mmbgl Fd3-bLoob JodsGMgdOm, ,8530“ o ,BIEMOLF YOO BdoBGOL
930bm3030L 5MLYdMBL, w3vgdgzemmdol Jomsw Mmbls s bogsMmZgEMl FMbobErgmdol Bofool yows®m0dgdsL.

41



2008 qs 2009 fiergdolb g3mbmdozwemo 3Gobolol d9damd, 2010 §erosb bods®mmzgwml 93:mbmdogs BOEIL ©smdewbos.
50L560d653005, M HYROMboMEmO 3M0BOLOL BGMEDY, LodoM3gE ML g3mbmIo3MBs BOHD RTM3w0bs FEAMIMdS S
390b560hmbs ©50gd0m0 HBOPOL #H9d30. 356gdool sYgdsdEy, LodoMmm39gwML Lsdmswm 93mbmdozmmo bMs 2017-2019
§9ddo 9950960 4.9%-b (2017 Fgero, 4.8%, 2018 Fgwo, 4.8%, 2019 Fgwo, 5.0%). 3300-19 3560090050 b530s5m ddodg
393965 0gmbos LogsOmzgmml 93mbmdngsby. 9353MTs s 9M3MMPBMBOMYdsTs F9HM©390Ts osH0Ls BGMZ5¢0
LgdB™Oo. oo FmGol 8603369wmgbs BB GHMMOBI0, MMIrol bBzgMomo fowo Lsjs®mzgemlb 93mbmdozsdo
LGHVOWO 39M0MET0 Lozdsm 36083690 M3560s. LogduBo@ol dmbsggdgdom, 2020 Faal Lode@mzgwml 9g3mbmdozs 6.8%-
o 99930005 2019 {gwwmsb dgatgdom. 2021 Fgerl dmbs 93mbmdozol 9603bgemgzsbo smgbs. 3g@dm, 2020 Fgwmsb
3900565000, MgowIMo 983 o0bsMEs 10.5%-00m, beagom 2019 {awmsb dgsmgdom 3o 3.0%-0m. BHEOL dsmowo §gd3o
996omBMbos 2022 Hgwbog s 983-0b Herom®ds BGMEsd 10.1% Tgoaobs. HMigm-3605060L Mol 0e3e30M39¢0
MoMYMB0000 9539JGHJooL Jombgszs©, GMOOBIoL FmbowrmEbywby MBdm LGRS 509650, F9dmbrwo BWWL©O
3b0360¢g30L BT O 0F0YMSEF0LMD 5353806 JdMTs B535009dBs bgero Fgufiym LogsMgm 3mbBoEoolL FodwogMgdsls
5 905 dMmmbmzbol 99bsePBbgdsl. HBgroBg MmOfwosbo m®bodbs BMHol 990wy, 2023 Fawb 93mbmdogmemo HBMol
B685¢00Bgds ©s0figm s Moo o osbo Bows 3HM©dE0 Hror®mo 7.5%-000 4o0boMs.

30bgdool 3gMmom@do sbgzg dmbEs F0egzMmdOL ool d60d3bgwrmgsbo To@gds. 39gMdme, 2020 b, x0bsBLms
L5FobOLEBHMML dMbs(399gd0m, FMOZMMBOL 35¢ol Fgx3sMEYds3 FA3-LMSD §ossFoMds “93mbmT03MMO Ms30LYWBEGdOL
39BHom*“ 3obLaBzBHw 60%-056 BodBMl s Fgoa0bs 60.2%. 2018 Fgwb, s0bodbwero 3583969090 dgoaqbs 38.9%-U,
bogom 2019 §ganl, 40.4%-b. 0wdEs, Fo0eds 93mbmdonzy®mds BT s IMNs3MMdOL BoLZSEOHo 30blmEroEsEooL
301030358 2021 s 2022 Fengddo 1bs8mogmMdm 35¢0l 333-0056 BoMmMdOL Fga30Mmgds godmofjzos 49.7% s 41.4%-0y,
99L50d530B. 080l 35S, BT LOTMNHZOMIM ool 883-0056 BoMmPMBOL 3¢gds MBS FoRMAYE YL, INSZBIMBOL
5306560 M0G0 30L JM0-96M00 JoBIBL slg39 HoMmBMsygbl b 35¢do LsgsMgM 35¢ol foerols Tg306M9ds s Fos
35¢00b ool be..

2019 Hgeb 306530600 MisbemrGo 0639130300l FmEEmdsd 9goobs 1,352.2 dogombo 533 msto, Gog 1.4%-om
500995390ms 2018 Farols 35B396989wl. 2020 Herol g96853@mMmdsdo 30030600 MEbmMo 0b39LG0309d0 Loa®MmAbmdmso
9993060005 o 85B396909 s 589.8 doerombo 538 EMmEsM0 89s0bs. s0LEBb0TBIZ0s, HMA 50bodbrmwo dgdizoMmgdols gmo-
9600 060050 JobgBo 0gm sMsMHIHoIBEH0 3m335600sb MyB0IbGHO 3mI35600L5ET0 bo3MCMHYdOL Yos3gds. 2021
§9wb 306003060 MEbMMMo 063913030900l FmEHE™mdsd 8goa0bs 1,241.8 dowombo 588 Mo, bmwm 2022 §qgumb gl
053969090 61.1%-000 250BsMEO MY3MOEME 2 JoEr0sME 583 EMEMLdEY. 2023 Farol 30639 LT 33O GHowdo
M3bmm®o 0639L3H0E0go0L X9FMO TmMEEMmds 1,388.2 dowrombo 588 MmEsMo 0ym, Mg feromma 999300900, mwdEs
2022 Herob Gg3mmoeo 9g0mobgdol 3mbby, 95063 dseosh dsmsero 35B3969do0s. dsgswomolbsmgzgol, 2019 ferols
30639 53 335MGHWMb F9Mgd0m DO 42.4%-05. fools Jobgz0m 439w sbg 860dzbgarmgsbo 0bzqgl@m®mo Jggybgdo
B0 gHsbgd0, 2990056900 1L5AIRM S MMM 0gm, HMIgems fowds xs8wme 0b39LEH0E30gdd0 26.9%, 13.6% ©o
12.0% 895002065, 8qLsdsdols. s19g3g 960d3bgemgzsbo oym 0b3qLE0E0gd0 588-sb, HMIgarol Howdsg 8.9% Tgoaobs.
300530600 bmmmo 06393030900l MM bodsMm3gEml 93mbmdogsdo Lsgzdome 8b0dzbawrmgsbos. LadlGodol
9mbo399go0m, 2019 Fgarl 3060306035 sbmy®ds 0b3qLE0E0gdds dd3-0b 7.7% dgoaobs, 2020 fierol dmbsizgdgdoom
dbmeme 3.7%, 2021 gl 6.7%, 2022 Foab 8.4%, 2023 ferol 30639¢ LD 335MEWdo 30 6.2%. sbsbodbsgos, GMI
©3b3Wgm 93MM3Mo Lobgwdfogmgdols s 583-0l oM, Lodos@mzgwmbmgol d60d3bgwmmasb 0b3glGHm® J39ybgdl
sbem  bsdgbmdewml 93996900, @obLogMmMGdom 30 MYHJgmo  FoMdmoagbl, glodsdobs, o©0bodbmer dJ39ysbsdo
93Mbmdogol 9993069050, 35cBHOL ovBILLIMIBT O 3ME0GH03YMTs  3MLEHNDOWMHMDST TGLOdEMs MIMYMBOMO
2393w9bs 0dmboml Lads®mggarmdo s®LGdMer 930b6MT03ME® /56 3mE0EH03w6 dEYMBsMGMdIBY s 293 gbs mobobml
»3M335600L* BOBObYLDY.

&MOoBIol dbGmog 2020 Fgurlb 356gdool Bmbby LodsOmggewrmdo 1.75 dowwombo 30bo@memo dgdmgos (- 81.3% §/f).
&9O0BI0 Lodo®mzgerml 93mbmdozol ghm-9M0 439wsbg 8600369crmg5b ML FoMdmoagbl s oo BgAs3egbs 993l

42



900060 93mbmdozol BMEsBy. 2021 gl Lodo®mggwmdo xsddo dgdmgos 1.88 dowombo 30Bo@m&o (7.7% §/f
2021/2020, -79.9% §/§ 2021/2019). 2022 §geob 39996530 5,43 LogOmsdm®olic dmaHom™ol 3000 9gas. 2023 ferol
30639 153 335MFSdo 30 5.57 Fogombo, Mo farowm®ma 43.0%-0560 BOHs, M)dEs 2019 ferob sbsgrmyow® 39MHoMm©EMb
3905609000 Bs8mMbgbs 23.1%-09.

96003690 m3bs0  go0BsM©s  GHMMOLEGHMO 30D0GHJOOL 5©0RIo0L obsdogs. 2022 Fgurl Lodoomggermdo 4,703,945
LogOHModMOmOLM  GHMGOLEHMWo 30boGHo Tggs. 2021 Fawmsb Fgsmgdom bMsd 173.3% 8goyobs, 2019 (Howmsb
39005630000 509659 30 60.9%. 2023 Herol 306390 Lsdo 335MEEOL dmbsEgdgdol dobgzom GHMMOLEHWWOo 30D0EHIdOL
5mgbmds 4.8 Joombl dgoagbl, Mg FaromMo 44.6%-056 DML, 2019 ferol sBogrmyon® 3gHomEmsb dgstgdom
30 80.7%-056 50@9bsls 60dbsgl. GvM0BI0sb dowgdmwro dgdmbsagargdol 8sB3969d¢ds 2019 ferol dmbsigdgdl «33g 2022
§900b 29000 F5MHdS 7.6%-000 5 3.5 F00sM©O 530 MmO 8go0bs. 2023 ol GwHobEGveo d9dmbageqdol farow®o
DO 17.3%-09, 2019 90096 99005090000 BO©s 30 26.2%. 0935 GHO0DBIOL LEBSEHOLEH0ZoBY LovgdMHOLLL Ibg3gEMdsdo
mbs godmbomor 2022 fgrl d39ysbsdo Lo, dgwsMlo s M3Mo0bgwo FogMsbEgdol 99dmobgds, GmIgewms
QoobEmgdom dqLodgbsg, 2023 ol 31 399060l IyMISMYIMBOm, Lods@m3zgemlb gMHmgbowo dsb3zo HyBowgbEgds©
30l 5 GHMOHOBIOL LESEOLEH03IHA0 5M Sbobogl.

2020 §eool 11 Fo®dGHL 3m30-19 xsbs330L ALMmBEoMm MGYboBsEo0L J0gh 3560gF0s© A9TMELIEs s FoAMAgEEs 3
ol 2963s3enmdsdo. WHO-U 9mbsggdgdom, dbmageom dolid@sdoom setmogbmwos 765 dowombby dg@o obgogo®gdol
d90mbgg3s 5 3MOMbBszoMMLom godmfizgmwo 7 dowombo bogzowo. xs63MMYEMdOL FLMmBEoMm MEYBoD3050 2023
ol 5 doobl gosvgdds COVID-19 aemdocrm®mo 3s6gd00b LEs@MLo.

LodoMmmM39wml 93mbmdogmMmo BMOL 39ML3gJEH03Zs 33ws3 9600369 mgsbo Log®mbggdol §fobsdg o, dsod dmEolb
239G3W0m0 3MOLOL FgMHYgMdOL, 5306sBLMEO bEdOEWMMMBOL FgbbBgdol, 0brwszool, doxgEHOL dgbervewgdols ©s
3930350l 25006980l Mol3gdoL f0bsdy. LsdsBOHM 3M0BOLTs s 93mbMTNZOL osMgLgdsd LodoMmzgermdo dgodwgds
9dbBogdgdol dbMH0sL sbsbatxgdol 999306090 259mofi30ml s LIMHOoMBMWO WsMYMBOMO Fogwgbs Jmobobml
LodoMmggermdo 300356008  8mdbdotmgdgwms Y039 Md0mBoM0sbmdsLs s BobsbLWE  FyMIscmgMdsby.
36OHMb530MHM10sb IMTEobsMy 2063393905 @O 5MIBESBOWMMTS MBI IHTs 930mbMB03MMTs 30O MBYBTs, dgodwgds
3odmofigoml  3608369cm3s60  3MmEo@ozn®mo s  9530MmY3mbmdngMo  MRm®Igoo  JbmBwom  IsLIGdom. 5356
36003690m3560 493egbs g0dergds odmbomlb Lods®mgzgwml §3mbmdogsbyg, Goi Tgbodwrms omymzoms©  solsbml
30035600l d0BbBYlBY, BobIOBLYYGH FYMTMGMBILS s M3JMO309d0b.

1.6. bsgstroggemmls bsbsdsmorenm bobdgdsdo sGlgdeyemds 85:9(3393¢mdsd dgbsdemms p569mx000 35307965 ogmbomls
#302035605Y9“ s 0639L3™98YYy

LodoMmmM39w M XJM 300093 530MMJOL 5093353 ¥IO LETSOMNEIIM0Z BoOBML, HMIJIOG 930 JOJ0S LadsBOM 93mbmTo ol
Lomobom 83bd30mboMmgdolmzol. JoMomso Ls3obmbdgdwm dsbs dgoddbs 1990-056 {iergddo, bmwm Msdwgbody
536589660 b3956MbIIOM 8GO (HMYMMO355 BogdEILIbIM 3mE Lo, LOLLEPOL LETsHMEOL LodMMmEgLe 3mgduo,
3Md0GHM70L Tglobgd 39bmbo s 5.9.) Ms9@Ybx gMHIg B396sTgbEHWMs 9033w, 50b0dbEo 356MmbIEIdmdOL Losbargd
5 Logdo®mzggaml LsdsOmmEgdmogo LolEgdol LHOMsxds 3563000009050 FomBMAzs 933900 53 Lo3sbmbIgdw™ 5JEgdol
boMolbbmb s S0LMmYGdSEMBOLMB F0TsMMIPO0m, s SBY39 A9TMOPZ0S F9YGIMMBS S SMOMbT0TWIZM Y Mds Jom
2090ggbgdslmab 5393000 Gdom. 83sLMD, M98IbssE Lodo®mzgermli  356mbBIAdEMds s dolo 0bEGHIM3MYGHE0s
390dgds  0gmlb 9999290500 S (33900050, dgbodegdgeros, ®Md  35Lwboldagdgweds 30MgdTs s  LEHo®IMGdTo,
d0vbgeg35 3500 dogt BoMgdEro 439ges 3mbogMmEro Bmdolbs, ds0b3 3960 03396 J9bMbIgdEmdOl dmmbmgbgdo.
3060868 Gg0dewgds gsdmofigomlb 360d3bgermgsbo modymaomo 89wgaqd0, 8sm InMmOL, xsM03700, 3ogobweo Lodsbim
9625000900 s BydMM39d0L 45w9ddgds.

43



23905 530bo, Bado®mzgermb LolsdsMmem bolEgdsd MgnMMIoL MsdEgbodg g@Eodo Jo0sMs, Mol BsMAWgddo Inbs
690306035 0MLEGHOE00L MPoglio LsdFML I3MEOEHOBOMYOOL F0TsMmMWIdom, G90(33ws LBIJOM Lol MYdOL
F9Lobgd® 396mbo, Lgdgms gsbsfioegdol gegdGHOMbmEo fabiol s9mddggds, gosbsfor@s 3mb3HgEHwEo 0bLEBHOEWEHJOOL
bgawdo 1530MmgMHOE0 2oBoMMNEIIIE BOMOM ogr0R3Egds (0LE0E00L »dsmglio badFm, MbHgbsglo LabsdsMoemls
053X ©0M3507), 25050 LOLEJIOL F58FZ0MZ5¢MB0S S BTGNS MZ0MTTOHMZIXMOOL MHMEO s dmbs Lbgs
3600d369wm3sbo 330w gdgdo. BovbgEezs@  030Ls, ©PIIg SOLIIMBL  WGAOGHOTNMO  30mbgzgdo  LELETsMHMEIML
0019396390 MdL,  9gBIIGHMOMBLBS  ©d  3Z90R03530LMB  F0FsOMYB0m.  LodoMmzgermdo  ©s30L  A9sY39G oL
3¢ 9Mb5E 00 15395 gd9d0LOET0 BEMBOL Bo3EgdMBdOL s LobFsMMEWMT0 5E5F0s6HO MHYlOLAdOL LOIEOMOL gsdm,
LobisdoMmnErm 3MMm39L900 8900¢gds 2o3Mmdgegl Fergdol gobdsgwmdsdo. MHmymM s Fabo, Lbgs ologwm® J39ybgdmsb
39000609000, Bodo®Mm3zgml  LolsdsMmMEIMIdOL  FMbodsMmgadl  Bs3wgdo  godmEEowgds 5d300  3MmIJOEOWE o
330530 LEoMM ¢ do. LolsFsMMEM 301939PIBEIOL 56 593L LogowIdwEM dos 899Ma 3owOHY39G0gd9dBY
©5 3M03560900 ®Hgd0s6 1o3obmbIgdm  bgwolvyxwgdol M9sx0Mgdol 099EoE. 293393 mdT  bodsMmzgumls
Lobisdo®Mmerm bobEgdsdo dgbodergdgaos BygoG0Mo© 0dmddgomb Lods®mzgwwml 93mbmdngs®yg, Msdss, magol dbGMog,
9g0dagds  SOLIOOMO®  IMOYNBOMO 35336  ogmboml 30035600l B0BOYLDY, BOBBLWG BEYMISOIMBILS o
0396530900l 909390bY.

1.7. G9gbsdergdgemos fs@3c04065b 3s0mfz93960 0s30be985em0  UsgsFim bog@pol dgbsbgd omds s gmzamobimdpggero
Ggorsbbdgdols bs@ridzger by Usgstorzgamml 356mb600g8¢rmdol 93623530060l 356(b63090¢mmBsb0rs6  3560mboYsgool
3790boo

2014 Heool 27 03bollb bods®mzgermad bgwo dmsfghs g30m3sgdommsbd sbmEoMgdol dglsbgd 9gmsbbdgdsls s sdmddgws
M5 5 Ym3wolidmd33zgmo mo30L:9x85wwo BogoFMm bogMag 93Mm3Iszo0MHMb, Moz 0mMZoeoLobgdl 93MM™m3s3d0M™Mb
m®IHOHOZ0 353OMOOL WOdYMHIWODBHFOSL. IMbOEwMmEbYE0s, MM 930MMI30MMD oM™ SLMEOMYdOL Tgbobgd
99mobbdgdol 2obbmGmEogmgds Fomdmddbol sbogn dglodergdemdgdl doBbglolomzol, mdEs dgbodwrms @o0mf3939d03
d99absl  Lofomdmgdolomgol, Lomxsbm  dgm@bgmdgdols o  Lobgwdfoxmbsmgol. 930Mm3szdommsb bywdmfg®owo
sbmE30MgdOL Fgbobgd Ggmsbbdgdols s 1030 bogsFMHM LogMEol Tglsbgd MTs s Ymgzwolidmdzgwro dgmsbbadgdol
2396bmM(3090qd0Lsm30L  LsFoMmms, MMI  LodoMmzgewrmd  IMobEObml  msgzoLo  39bMbIAdEMBdOL  35MBMboBs300
9360 ™35300600L  139FMOMm s LYJBHMOME  356MmBIGOMBLMD, o3  2sdm{3g390msb  04bgds  ©s39300MgdYrO,
39653 MNIOIOOm A9MGBML 3305 s FMIBTsMHGdWOl MBOBODBMYIOL, T TGOl 3HMEIBHOLS s 0bxrMOTszo0l
MBogOMbMYILMID 39300090 byg®M™mgddo. s0bodbwwoEb 2s9mdobsdy, gdoGHIbEHOL bsJdosbmdols dodstrom
3OLgdMo 15356MmbdEgdwm Fmmbmgbgdol FMowrdo, 960d3bgwmgzsbo 33eowgdgdo dg30s 96 Fglsderms dgzogl
335300 B3Ol 0¥ Bobosbo Jowsgdol dsBMOL JobmbIgdemdgddo:

o UbogsGomggerml 3sbmbo ,0gfaMdgms Bglisbgd™ 2021 fierol 02 5330LGHML  bodsMM3geml 3s0adgbGds doowm
9hoMgoms GqLabgd LodoMmM39E ML 3obMBOL sbaeo MHgEodEos (»obowro dgfs®dgms 396mbo), HGmIgarog sdmddgs
2022 fiewol 01 0563600@06. 49bsbergdmmo 356mbdgdemds 3609369cm3s6 go3wgbsls 0dmbogdl Lofo®dmae
M930LEGH®5300L,  LoEodRwdbgdwm  M3MIIBEJOOL,  JNO3IMOMSE0Mo  ToMmzolbs s  Lbgs  Lsgombgdol
1539663 JdM HgAMEsE30sHyg. Lafa®dml bgeddwzsbgarmdsliorsh 8odsmmgdom, 396mbdo sbgzg 8608369wmgbs
560U HoMImygbowo 3mM3mMs301w0o 8500030l 0sbsdgEMm™M3g 3G0BE03900. gobobagdwmo 356mbol sy gddo
bgds 3930¢sol Go3gdol gsdox3bs, Loddosbo FgMowol 36900l gdmEebs, 29603 EHIds oMYJBHMOLS ©s
LSPoMIML FNOHOL SMLYdYPO YOHMOIONMOOL LETsONEGOH0Z 09bgds s 5.0.

o 3Losbo Jomsgnogdol dsBMOL JsbmbAYdMMBs: g3MM3S3d0MHMB SbME30MIBOL bgerdg3trvagdol BoMawgddo
bgds 351056 Jo0oeEIdMIb ©39380MdME0 396MBIIOMBOL B MGds 930MM30L 356MBILIOMB6.
0595000m0obm3z0L, 2020 Fgub dogrsdo 893005 Jmgero Goao b396MmbIIdWM (330w gdgd0, HMIWgdoi LmMgo

44



93630l 356MmbIdMdLMD  osbEMgdol FoHobl gabobwgdms, 8s0d FmMol: 3sbmbo  0blsowgHmeo
0bgm®mIs3o0L  450mygbgdom  ZoFOHMBOL,  BSHBEOOL  Fobo3MErs3ools s  0bLL0IOHMWO  ObgMMTs3zo0l
5058560 HBMT0IOO 350505369000 53030l Tgliobgd, slggg GgLsdsdolo Ls3sbmbagdm 330w gdom sobggfs
Lo o™ gobosbo Jomowgdol 990@EHbEJd0L 2o0F3060350Mmdol BsMRM. 2560LsBEZMs Immbmgbgdo dson dogH
396000 5635608390930 3590g399b9gdsLmsb ©s353806M9d00.

2390 530Ly, ol 9909y o Lado@mggerm 2000 ol 353HMdOL AmBwom mMAsBobsgool Fgzho gobs, oyo
056@09bMmd0m sbgbs ®030L0 LogsFMm LBIOML JsbMbIEYdCMBdOL 356:3MBOBIGOSL 93MM35300M0L BmMTgdLy s
365gBH030m5b. dMWMEOOHMObEIWo (330w gdgd0 MYYMWoMgdsdo dmoEsgzl dMMmdol 3mEgdudo 2013 Fgal dg@obon
(33%0gdgdL, HMIgdoE JoBbo olsbogzs LadoMmgzgwwml IHMAoL bBgHmdo sOLYIMWO MYAYWSGOJOOL ISBEMYISL
936353006056 bgadmfig®owo sbmzo®gdol dglobgd 9mebbdgdobs s 1030Lv)Rsw0 BogsFMHm LogmEoL dglobgd VMTs s
gm3wobdmdgggwo  dgosbbdgdol Logwydzgabg  Bogole 35 YdEgdgdmsb. s®bodbmwo  (33Wwowgdgdo
535090 qd0LYsb Fmombmgws BYYsb533900Mms Bs3MT9356M0 Lo5mgdOL 965BHYMHGIL, FobMow 30m339bLs30L
LoALEBNMOIL Foms30LYBWGdOLLL (9HOIE MMO M30L by gsliol MmEIbmdom), 3x93s3ms Jo3E0YMGOMEY MTBEGdIOL
053594390900l JoFY39EHOWGOsms LolodsMmMEMT0 A5Lsh0gMIBOLMZOL, LadlobMOEIB Yoms30LXYBEGdOL 530MdoEZsl
9355300 d0BgBol 206939 5 9M6EH0MIOM LsdsBOLM BsTMTom 30MMDdIOL.

©5853700m, dgLsdEMs 50w 3dmbgl bbgs (33¢0gdgdL LodmsgzMMdM 3tE0EH03580, Jom TMOL (33¢0MYGdIOL SEEY
23590 3bsgdYo 1M IO MDM 060(30SEH039d0L FIBBMM309egds80 5b FomEF0 J0YHMT580. Q9O SF0LYS, §36MM3530MH 0
badmfgHomo sbmEoMgdol dglsbgd qmebbdgdols 4sbbmM09wqdsd dgbsderms 36033bgarmgsbo GH306MHmo Is3oLMmML
050930609 9fygdqdlL, dsomo Mglmdlgdo d0dobsdg MIRMOINOoEIDb Lbgs B08sMHMMEGd0m A90EBML ©s
3956900l om0 9B9JEH006Mds.

9360 ™ 35380600 356Mmb3gdEMdLmMb 35MBMboDsE300L Folsw(gzo 96 Lbgs gsbbm®mEogwgdyro, MGgymwo®gdol LygMmdo
9boerm©bgeo (330 gd39d0L ggps© 33356051 dgboderms dmgmbmamlb dolo 3mwo@ozols s 3MM(3909MJOOL
d933ws  39bmbgdls o Mgamws3ogddo  dg@obow  63d0Ld0ge (330 gdgdME  FglsdsdolmdOl  slsdYsMmYOWIS.
05500mo, 3MI356050 (330 gd9d0 G9goGsbs msg0l Ihmdom bgedn3mraergdgddo, Moms sglsbs dMMIoL 3mgdudo
d9®oboo Bgdmblighgdmmo 33wowmgdgdo. 3md3560s gerol, M3 dmbEgds 303 sHOE0 (330w dgd0, MwIEs Tob o6
39dos 000l 3MMABMBOMYds, 0¥ Godbgws Bgyszwgbsls Imobgbl oy gl (33e0Wgdgd0 96 Gdgbs Tgdengdl
d9Lodo00LMBdOL STYsMYDL BYdOLBOYH Sbgm (33CP0WGdGOTb.

1.8 bsgstorggcredls bsgssbsbom bobdgdsdo solgboyemds 857303393858 8godergds gsdmofizomls gssbsbsgdol sb
X360dgBol  ©50L(985  ,3m035605Y9“ @5  FgbisdamgBgamos  pgamoegBgbo  Fgzogl  sGligdryew  bsgssbsbsom
396068c098¢m85b5 ©s 3memodosd0

LogdoMmm390mTo 30MH3g0 BoddELObOM 3mgdlo 1997 gl 0dbs 80wgdMwo, bergrm 5955050 Imddgo bogoslisbmom
3m9dbo 2010 Fawbss dowgdweo s dsensdo 2011 fiemol 1 0563600sb 89300s. 89009390, LOJoMMZ9E ML Lo sslivbsm
396mbB3gd@dOL S0LMmYgdOL 4530d0m WROM IMIg 358M(30gds 49596b0s 300MY 296305MGOME0 LHdSBOM
030bmdozol  9dmbg  J399bgdl, Looz Logosobobsm  396mb3gdemdol  3Msd@ozs smhegmeadol ©s bBmaogho
d9000b3093590 15 399699d0L 2560530PMdT0 FsBMYs0d.. 5B TBMEE0 BodEo FoMTMIMBL 458mf3939dL 3033560980l dog®
Logoolobsm  306mbdgdemdols dmmbmzgbgdol sE3sbmeb ©35380M9d0m, ModEIbssEg 0bodbmwo dmmbmgbgdo
bdoMsE  39RJOsM0s s SMBYIMBL  Tomo  bbgoobbgsbsomo  0bEgh3Mg@oEool  Gglsdergdamds.  Fgledsdolo,
3033560900Lm30L sOGLYOMBL 0dol HOL30, MM bLogsEILsbsM 356mMbIEIBWMBdOL FMMbMZbgdOL L35 Bs0d B0y
296bmM 309093 JIggdgdL Logoalisbom MmEMYEMIdO BsmzE0sh sGslsmsbomc.

45



23905 590Ls, LogdEOLObIM 356MbIEYdMBsT0o Fgol (330w gdgdo s TgufimEmadgdo, Mods3 990dwrgds dsdmofjzoml
B399 LoMMNIEggd0 ,30mI35600L5“ S BoLO BOBBYLOLMZOU. sbagro Logsslisbom 3mgduo dsersdo dgg0s 2011 ferol
1 056350L. 2017 §erol 1 0963606 s9mddgs 9. §. »gbGH™MbmMmo dmgmo®, Mmool Logwdzgwbgs Lofomdmgdo
23900030LvR3 b6 FMYJOOL FoalEHIEOLYSL FoMs 08 Ggdmbggzols, MmEs oLobo sbmM309wgd9b 0300 bOL Fogdsl.
005096, 89033505 ,MY L FoIBEILME 35300MYVMWO MYRMES309d0, Too TMMOL, TsEHJOIYO VOMYOIYEIOOL
23905L5bHOEO0 BGRZMOL MBOYJBHO b 53956LgdO (oM AMAIZoEOBO MY vyeo IMIbobMIdOL Bty qddo
23909bO0 5356L9gdOLY).

2018 ol 1 0sb35ML dsewsdo 8930s (33090900 Logo@olabom 356mbTdo Loxs®m GgmoegsBgdol aBom doMssby
53390900 Bol0sBo JoswrgdoEId FowgdEo LadHmE3IbG™ 9gBMLagErol dYAZMMD s3s3d0MgdOm. 3gMdm,
Logoolsbosm  3m@gduol 82-g Tmbeools msbobdo  bodgdmbogerm  4o@olobsom  ©sdgAZM0LOYL  Msgz0LgEEgds
6903630 06H0EOMEo 306MH0L FogH LodoMm3germdo LoxsMm 890s35H9d0l aBom 259mdzgdmwo ©s LodsMmazgEmls
9OM3bmwo 35630l B0gH 5005MGdME MmEMRB0DYIME BsDIODY LogsFOM© 839000 Laliglbm g3slinsbo Jowsw ol
90{img300 JomgdwEo 998mbsgswo s M)H0IbE0 0MM0Eowo oMol dogH 2023 ferol 1 0563659y (Gmdgwoi 2022
ol dmeml aogMdges 2026 ool 1 0563600g) Lodo@mzgermdo boxs®m 89mog5Hgdol aboom s8m8z39dwo ©s
LodoMmmM39w ML gHm3zbmo 35630l Fogh 500sMPIME MMABODBYdME B5BoMBY LogsFMmE 3390490 bElglbm gslinsbo
Jo0o0sb 3MHm3gbGHol Lobom Bowgdwo Fgdmbogso. s3obmsb, m@gdbol 99-g FMberol mobsbds dmggdol
393L5bsEOLYD M30LMBMPYdS 5MYH0IBEHOL Joge HYHBoIBEHO 0¥YMOEOMo 30MOL JogH Lodserm3gumTo Loy oMM
0900359900l 4Dom 250mI39090 s LodsMmzgwmb gMHmzbmwo 356308 F0gM 500MGONM MMYBOBYdIM BBIODY
15393MME 3900 LElYLLM Goliosbo Jowswrol dofimmgdom dowgdwIeo 890mLiagsro, GMAgEroa 5O d093w9m3b9ds
L5JoMM39wMmbo 58 MMIHBoIBEHOL 1Tz sfaLYdMEdIL s 3MIMIBOIbGHOL FoghH MIHBoIBEHO 0wMmOOYIEo
306M0oL doge 2026 ool 1 0563658 Lodo®mzgemdo Loxs®m Fgmogzsbgdol ybom gsdmdz39dvwo s LodsMmzgEml
96HMm36m@wo 085630L J0g6 5005MGOME MEYIBODYIME BBaMBY LogsFMMm© 33900 Lolighbm goliosbo Joswowowsb
30m396@0L Labom Jowgdmwo dgdmbogowo, HmIgwog 56 d09329m369ds Lodo@mzgemdo 53 sGsMmgbobEHOL dwwdog
©f9bgdyEgdab.

2030 ol 939936509 »93bMT039H0 1530BGdOL Fqlobgd“ LodoMmmM39gE Ml MMYIEMWO 356Mmbol Mobobdsc, sboo
LogHMM-LobgEIFoBMIGIMN0Z30 Fo@OLELOEOL (oMo 5d30BOLs) TBMPIds 96 5OLYIMEO A5IBEbOIIOL 4653390790
20BMs  (BrMyogmmo gsdmbszwrobo dgdmbggzol 4oms) dgbadwgdgeros dbmem Mgx3gMgbwydol gbom. mvds,
LodoMmmM39e M LadsMEsdgbBm ©gdm3ms@ool dgmbg d399sbss o bywobrmwgdol 33woergdsd 990dergds Logsobswm
300GH030L G933 308mofigoml. 5933500 33wowgdgdo 890dergds dmo3o3IL  doalisbool 4965339000l ML,
23905L5bs@gdOL  5EIObOLEBHMOMGIOL  sboero  FmEMIGOOL  FGIMEYILL, SOLYOMEO  FGIZz5mJOOL  gowgddgdsl s Lbgs.
Logoobobsm  306mb3gdwmdsdo b Lsdmogmmdm 3mmo@ogsdo 6gdoLbdogMmds 5335005 (3300w dsd  Fgodwgds
3OBIO0MS YI9MYMBOMO 4530 gbs ombomls.

2022 Heoob 0939009080  ©93MmMYIBHOMES  JMOMIMEO309M0  EodJAZMOOL  dmEIwo, MmIgwog gbgds  BobsblE
0bLEGHOGHMBHIOL s doewsdo dgz0@s 2023 Herosb. obs Logsslisbsm dmgeo, MHMIgwos 9xB9gdGweo ogym 2022
3oLIMO [erolsmgol, ImosBOIOEs 15%-056 dmaqdol bogsslobsm 256533900L, GMIgEoE gMoEbgdms dsb3gdol
©5LdIRM FMAGOL (LBZsMBS 35¢gbMVYo Herol 4963530 Mmdsd0 FoMgdYE JMMMBdgZ F9dmLagsels s bodoMmzgErmls
Logo@slobsm  3maJlom  gomgzswobfjobgdmwo  As0md30m3q00L  Msbbgdl  FmEOL).  3363900LM30L  sOLYdIEO
3MO3MM30I0 oLbOO 0B 15%-sb 20%-0g s dosersdo 8930s 2023 Hierols slisdga®o Ggdmbsgerolbmgob.

»3M035605“  mzwol, @I ol 5059050 @s PoOldog ULEOMEOI© 0353 bogowobsbsm  356mbIEgdEmdol
Imobm3zbgdl,mwdas sMLYIMOL  TGLodgdEMds, GMT  LoQdILIbIM  MOYBMgdo  AoBLLZs39dM 06 IM3MYE SO
dobEgdgb 396mbBAIdMdOL FMMbM3badL, GsTsg Fgodwgds 2sdmoffgoml ,,30035605H79“ 2ooliobo@gdol b KsM0dgdOL
©530L6Yds. 5MLYdMOL 5139 0dob MOL3o, MM 30356058 Fglsdangdgos XsM0IIPO s LEMS3gd0  sg30LOMI
9379500 Logoobabsm dgdmfidgdol 89 gye.

46



50500256, LogooLobom 356mbIIdMds s Fmoz3MMBOL Logoabiobsm dmeo@E03s 8g0odwgds dgoizscml dmdsgswdo,
9500 MO0, 8053OMBOL (33¢0gdoL FJEJRS. 503350 (33K0mgd9dTs F9odwgds BMmOE3L 9B Foslivbowgdol
559Lgds 56 FolsboEgdOL FoBOS ,3MA3600L* 96 ,,310335600L% 360gbEYOOL B0TsOM, MSTsE FGLEAEJOJE0s SOLIIOMSE
15MYMGBO0 453wgbs odmbomls ,,3md3s600L“ dobByLbY.

1.9. gosbobeyegbstmdol  Jskgseaamotgdgemo  356mbdmgdermds Usgstrozganmdo  3s630056980L SGepgldos, Gsdsg
9bsdamms #35639mR0000 3s3¢7965 ofeabocals 0639UhmB960l Jogek s3mbsggdol Jomgds by

LogdoMmm39 ™o LofoMIM™Ms (oM 3MTIOEOWO B363900L, 5M0LdB3IM LogdmboEMm IHalgdEgdol s bysbrzgzm
303560900L) 290obEOLYYMBMMBOL oMy oMgdgwr 356mbIgdmdsdo 2021 ol 1 s3M0woEsh dsemsdo 8930
oboEo 356mbo M9500w0@EsE00ls s 3MHJOOGHMOMS 3MgJBHOMMO ©3059MB0gdoL gbobgd. sbowo 3sbmboom RBgds
3M0Boldo dgmao Lsfomdmgdol 9i39JE0s60 s BoBBILOL YosMRIBsBY MGO9bEHMIdMWO MHYLEBHOWIEHWOHODIE00L sboro
d9L59gOMBGO0, HMYMOOGES MY YOMEo gmebbdgds.

396mbolb oBsbos 3MgoGHMOMs mmbMm3zbgdol 3mwgdGH0MMO ©S3T5YMBOWIdS MHJoBOWOES300L Bowfg30L aB0om, begrm
950003 5300L  Jorfgzemdol 90mbggzsd0  250obolKBsMMdOL Bobol  Mgo0BoE00m FJowgdmEo Mabbgdol
2396500gd00m. sbowo 306Mmbo MmMH0gbEH0M Y05 IMZoEol HJodOWOES300L by dgfymdaty, oobolvyMbsmmdol dsliols
99650BMbgdo-gobeMEoly s Blgogbo MBgdgdol 9dmby 3M9OEBHMMIOOL F0BsMm MsbsdIM TM3YOHMBSDY. 39Bmbols
F9LodsdoLO©  ,MBE0Y30900L“  0B3aLEMMGPIO  Bs0MZWGO0D 9B BOMB3gYMBO  3HJOOGHMOIIS, YM39WR3M0
30989096G300L 306989 s ©s3854Mz30wgdol IbGM0Z 3963l Yd0sh AlYsgLo MBWGdgdOL dJmbg 3MgoEMMMS MHoydo.

3905boLYBsGMBOL sboemo LobEGgds Losbargs, 53 9B3BY 396Mmbol 3ModGH03580 25mygbgdols oMo 36939w9bEHgd0
3OLBYdMBL s (36MBOS MMYMG 08v)Ts390L 00.

1.10. ,,3m835600b “ m396G0ok980lL bggtiea s6Gob 3563005698500 5698 23emoti9Bgemo 356mb8gdermdol mBogddo

30035605 9939009dMgds 396Mbgdl o MYRMES30gdL, MHMIAWGOOE SMGRME0MmIOL 1dMs30 Jmbrdol bo3MMNMYdL s
0RIMOM 353995, LOJIGOOL  bEObMEHIOL, A9MGIMLES(33000 LoIOMBYBL,  Foolobogdl @s Lbgs  bozombygdl.
d9LodEgdg0s, G IMTogz5¢0ds (3300 gdgdds dmddgo MYR0Mbm, BHIMOEHMMOME, 5ER0MdM0Z 356MmbIIOMdLS s
935309030 96 (3300 gdgdds  Fom  ELMMEGISLS s  0bGHIM3MYBHOMYBSF0  dodmofjgoml 00  bs3obmbgderm
dmbmgzbgdol 33wowgdgd0, MmMIWGdoE JMI3s60sL gbgds. oM@ 5dobs, 93MM3I9300M006 osbEMgdol 249adgd ™6
0539300690001 Bodo® 39 mdo 330350 BoMIYDS sbso MRMMTGd0, MolsE gbadems BygsE0 MO A53egbol dmdEsbo
50dmBbgl 30835600l dOBOIL M3gMSE0JdOLMZOL. Fgmdegdgaos FobobfamMdg@yzgumgds, 99033Wgds 0¥ 56s dmdsgswdo
ol 359290600 ©9:00900, HMIYOOE 3835605Dg 3M(391JdS s 515939 MM 58 (330 gdgdOL BMby@sMrEo
2393960l FgxsLgds 3MB3s600L LoddosbMdIBY. MFEs sboeds MYAMWs3E0gdTs VIM30 JMbBIBdOL Lo 3MMPMYOSLMB, OXsGOM
2353995096 96 Lbgo L300bmb ©353006H9d0 Fgbsderms sMymgzoms® 0dmddgoml 3md3sbool 0b3zglBHoEgdbY.
9GO0 0683mMT5300LMZ0L 0L J3gme30: ,05MIYMXOMIIIO Yo0gdm®.

1.11. 56(508mbm3merosy®ads Gg3eems30900s 8glisdaners #1s69030000 Bggszemgbs dersboberls 3m035600b bsgdosbemds by

47



LogdoMmm39wm  A9630006Mgds@O  J3999bss,  9Bsbmsb, 93MM35300MMb  FoBRMMIGOMEO  SLM30MdOL by 3BrEgdol
3060009080 dmboemEbgos s6EH0IMbMm3MmEon®o 356mbol 99dymdo 33wowgdgdo. Mbs 50060d6mUL, Mmd 2014 ol
FomGTo 5sMLYYOMO (330w gdId0 Jg30©s LooOMzgEMml 356mbdo ,3mb3Mgbaool dglsbgd® (,396mbo 3mbzMEmgbiool
dglobgd®).

2014 ool 5360edo ,3mb3wHgbzool Fglsbgd® 306mbol Logwydzguwbg 9904dbs 3mb3MMbE00L Lsspgb@dm. 3mbzmcgbizool
L5539 GH™M MRWGdTMBOE0s, IMbOEBMM0BY0 Fomfomlb 39Mdm MmMYsboBE0gdOL JogM Lods®mz9wml s6EH0IMbMm3MmEom®o
396mbdgdemdol dglyangdsl s 9J3L YBGdSBMLOWGdS ,,3006396Mgb 300l Tgliobgd® 3s6mbols sM®3zgz30L dgdmbggzsdo
303356090 ©9530LMHML Fglsds3oLO X9M0TIDO. 96EH0TMBMIMEOMMO MgaMEs30gd0L 330 dsd s LosgabE™mL dogh 53
9379930505 50LOWMIdOL 3OMEJLOL SMI3OMPBMBOMYPISTs bolosmds FgodErgds SMYMBOMO 293¢ gbs 0dmboml
303356000 30BbglibY.

112 ooy 0mBsgsemdo  ,3m335605° 3965 Ggsbitregemgdl geryamols  gsogom@gdsborst o6 AgemGobdors @sgobsbligdsborsb
©3353000989cm (33009 dmfdgo (98e9c733098L, 56 0y 30035608 “ Fs000256 06985 sbeagoEg8raemo, 5056 dgbisdereas
295639250000 Yg353¢7965 drrsboobmls 302035605«

FoOHMo05, 3mB35605 03ogl dmddgo 396mbIgdEMdol yzgws dmombmgbsl, Gmdgwoa dods®mvyeos 0dolbolzgb, Gmd
0530056 0469L 53000 3835600l g53mYygbgds 3Ol FomMYmMIOOL bgerdgdfiymd Ldwgsegds, FogMsd 56 sOLYdMBL
2396M36E05 030Ls, HMI gl BMIOO LW 9539]BH0bO odm©Ygds.

099 90535030 3335605 396 TgolHEgdL MM sb5¢M009d0L FMMHBMZE9BL 96 GOl omgm™YdOL Lafobssmdgam
bbgs H92s:30900, b 099 020 SLME0MJdYwo 046905 GOl Q90JPMYOLMD 56 FHYOMOHOLEMS R0BIBLYGOLMB, 5356
F9bodeEmd 5OLYI0MO Y9MHYMBOMO BYYO3wgbs Brobobml 3md35605%Y. oM@ 530LY, 533356 Lodd0sbMdsTo IMbsfowgmdsls
d90d@gds 839439l dsM9amE0dIE0 X 9M03700 s bybdzogdo.

113 ,3m035605% @B¢nogsgogBol  3sdmdggbol  Ggdmgs  8sb@gBs  sb3sHodzsen@gbeicro  bsfs®dm,  dgbsbsdols,
©3795399098565985 30599800 Gggyems30980lL 635650889898l FG93mt3H0b30b fstggbol zegomboor

LodoMmm39wml  396mbBIYdMdOL  Fglodsdobs, ,MmdWOAS30gdOL* LoxsMm FgmogsHgdolbdgdwgy »30035600“ gobgds
96500035 gdo Lofomdm ,i35L0560 Jowogdol doHBOmOL Tglobgd“ Lods®mzgwml 356mbol obbgdolsmzol, Mol
9900989053 0By 93O EIEIds  Bobosbo  Jowowrgdol  globgd  396mbIIIWMBOm  IYIboo  Bmmbmgbgdo
3993306350M35B056, 39MH0MPNEO s 0bLHOPIHWO OBBMEOTs300L 450553690LD, 3NMIMG 30 FoHMZLMD s
bbgs Logzombgdmob ©s39390M9800. 96500835 IdMO 30M0bsM30L IFILIdMEo Tmmbmgbgdo ,3m835600Lsm30L*
535350000 330000 Fgodergds s0dmBbEL s FoM3z9Mer d90mbgzg390d0, ,3MmI3s6000“ dglsdanms 396 Tgderml 59
ImmbM3zbgd0L OIS 309YMBOEIGDs.

»3M0835600L% 303G 0o FBoOMZIMIOL LEHOWIBHWOS gobolobrgMgds ,3m335600L° Falgdols @s Ygledsdolo
3966390 mdoL/05M99)0Mgd 0 bm®TsE 0o 593900l 8gbsdsdols. 8sm Immob, bogos®mggarml gmmgbyaro 35630l
36M9D0gbEoL 2021 fierol 7 9390090l dGMdsBgd0m ©ITBHI0EWPS 3MMIMME0Io FsMM30L 3mEaJuo Loxs®m gsliosbo
Jowow@gdol 990@gbEHYd0LIMZ0L, GMIgEroa s9mgdgs 2022 Herol 1 0s630M0sb, mwdgs s0bodbeo 3mogjlom

235035¢0LHobgdmmo 569008980l 30M3go@ Ho®agbs gdo@EHbEIOL o939 gdsc 2023 farolb ferowm®mo sbys®modygdol
§o0a960L MsM0Mobmzol. s0bodbmwo 3moaduo 9xdbgds oMol ,d9oLMEg 96 9sbdstEg o Fomdmayoby

48



0@ 9mbs@035“, MmIwol JoBsbos bgeo Fgfiyml  3MOH3MGE0Wo  JsOH™MZ0L  Lo3zgmaler 3Mogd@ozol  GoOmMm©
3990ggbgdsl. 96  sOLYGdMBL  F9MBGH0S, MMI 300035600l  JMO3MOSEOMWO FoMMZ0L 3ME0F03S MOl 56 0bgds
F9L00530LMdsT0  LEYOHMSTMMOLME  SMOIMJOME BB IMEJOMIB. Fglodsdobs@, sOLIdMBL Goblo, ™I ,3md3sboob*
30O306053 0990 JoMm35 990degds 56 TgqLsdsdgdmEgL LsgOMITMMOLME 5005MYOME bESBIMEHIOL.

93039b&0UL Lsgd0sbMBLBD 35g3d0MgdMEo HOlZdO

2.1 LBdIBOM HoL3dO:

211 ,3m335605“ Ggboayoriemos bsdsbhm bggdabdol beosdo, (Gs@gsb 8gmgtisgoriems@ 3063960G0mg8cmos dbmgnmo
bss@ronzgemmby, dglbsbsdolbs, dolbo dmoys@gg6ols s bsgsFeier ggbdgdol 30Pocdemigdol Gsmpgbmdol beHool Bgdso

©5023009879¢705 35639 RSHH2590BY;

30035600l d0Bbalio Fmwosbs 3MbEgbEHMOMBMWOs Lods®mzgermdo, bysa sbwow 59969dwo bogsdmm dmergdol
5 bomxolg 996mdgdoL FoMdds Jofjrgdsd, Ggladerms 30335600l M3gMo30gdbg 9608369wMm3560 Jstymzomo gogargbs

ogdmbomb.

9803 9b@0L LodsbeMm 1YdgbEHol BOHs TgHBMMOME0s FIMYMOIBOMEIO MY S 3OS ETMZ0IdJO 3835600
J3935%9.  Lg9FOm  396@®Id0L  30D0GHMMIOOL s ©sdJoMe390wgdoL  MHIMEYBMBOL  BOES  dg@gbiows
58030009005 BodoMMNZIML OO Josgdgdol Fob3z0msMgdol 3gddby. dglsdsdobow, 3339w fiows, 380¢HbGo
39D0MMwos bsdSBOM BgydgbGol BOEsdo s dolo IMIHIsMYdgwms Oy WooGOMIPOMWOS IMAMIBOLIO
369SE0.

500l d0vbgo39, 3335605 3EOEWMBL BOBOEILO EOZ30MLOROEFOMPIL FJMYMIBOWWSE s 335600 LogoBmzgEMl
3oL BHodom X53d0 FEoMdL s FsMMsgL 134 3009 o LTS BMAol LogsFOm 3gbGHOL, HGMAYW ™Mb 5 MdoEroLOL
Lbgolobgs Mdsbdo 9gde®gmdl, bmwm sbs®hgbo 9 - LodsMmzgwml o Jowadgddo.

50506539, 2023 ol 31 ©939306HOL IEYMISMYIMdOm, 3MI3s600L JmnEosbo Fgambiogwol 64% Lodo 35EgamemooL
dmoxsMm9BY ImEOb, 9d9sb b3gMmds®3gEgdol FomBmdsygbegdby 34%, Bmol 0bEMLEMmOsbYy 16%, MHYLEHMOBYdLS
5 3583990b9 13%. 0Josb 358m0bstg, HmA Ly305mE Boo0s 3335600l FMOK5MHYJOOL 3MB3EIBEME0S Modwgbody
399930605, 5OLIOMBL HoLZo, M 53 LYJBHMOJIOL 630MMYOOL TgxgMbgdsd, FglodEms YoMYMBOMO Jo3wgbs
0gdmboml 0x MOl 990s6HT9d5BY s, 0530l FBMHOZ, 31335600l BobIbLVH dYMI>MYIMdsDY.

21.2. ,3m0356056% 53530009879m0 Gbstol 35an@g8sxcmgdols dgbiGeamgdol bsbspgarme, dgbsdy dbstol bsbskggdemme
03020993000 SAF0HDLIE0 Sg3l #90Ms30 Jeabgds, Gmdemols s568350 Ggbsderems gsdmofzomls 3035600l BobsbLyGo
AogmBstgmdols gsrysigligbs

4 3mmL3J@0l  BmBBogdal  cmoMmomabozal, BsMmBynmda sMlgdnmo bozsdhm E36EM0sE ©835390M3d00m goxmMmBgdnmas Fobomy Bsbynmdals
byemdg3Myamgds. d38LYn33mL gowsbnmon sg3b 53B030L gobaynn Mabbol dnMmy Bofomo 8356Ls, MYIEs NEBMMISENY, BmMbElds Y oMy BsMbyymo
dmaob gobb3obgds, 3MmL3gd@ol dm3Boadnl csmomdn o Mol 3bmdomo. 3MmL3gd@ol dmabaidal msmomoboznl, dsmbynmo dmeo ,380&36@0L”
Lognomyosdons.

49



2023 Hgel %80 53539069090 dbs®ob (3L olsbo Mamg®lio) 17.8 8¢wb 580 MsMob MmEgbmdol 35w E9dMwgdo
LdglHEgdol Lobsggwme dgbsdg dbsGOL (33l 93 39w ™M3896E0) LolMPIBWMO 03MMYZOM EOGHZOOMS F90I0
MdM530 Jmbgdgdo:

e ®d0OLO, 005 3939990 J. N42,

¢ »dOWOLO, 30 5085896900l bgogsbo
. »MdOWOLO, MJMx6g s300500L Jhs N30,
*  Jmomoolo, HYbmsgzgerol 3od%.N5

o 05Mmbgmo, 26 dsobob oo

03MmMY300 ©IGZ0MOMNM0 »dM530 JmbgdgdoL Lodswsblm VoMgdmegds 2023 fierob 31 9398060l IEyMT>OHIMdOM
560l 16.5 dg0b wsto.

00 9900mbg93590, g 3335605 396 T9dgdL Bs30LEMO Z5¢GIGdIOOL Tglitrmergdsls, GglodErMms oMM 0319300
©OGHZ0MMNMO 5d3H03900, MMIG0E X5FMYMHO 5JEH03900L LsdwWsbLMm PoMgdMEgdol 26.5% Fgogbl. s0bodbrmnds,
dglsdems LoggMmbg 99Jdbsl 3md3s600L Bobsblme dAMTsMmgMdSL s gsdmofizoml 3m3s600L Fmdagd0sbmdOL
23999569Lgds.

21.3. 33a0oemg858 dmdbistigbengbol bsgs e Jpgasls @s 3929696609880 dglisdenems 3608369¢mm3560 3s3¢mgbs ofmborls
230035600 bse239656002 bsgJdosberds by

0mm 396H0MmEOoL 306353 Mds80 MBROM s MBGM IgE0 InIbTsMmgdgmo 49IEOL MbEsob 353MMdsBY, Bsmo Moibzo
P0@sb §erodg Loa®mdbmdmo 0BMEIds, FblszMMMIdom 3s6gdool dgdgy. 2023 Faarb, 15 farol s WBdMLo
3bo30lL 06GgMBYEHOL IMTHIsMgdgEro TmLobergmdol 30.0%-3s 0b@EHgMByEOL 89dggmdom 890dobs b 9gw339ms Lagdmbgero
96 3mALabMgds. 50b0dbwmo dsh39690ol 3600369 MdIdO 4oblb3e3wHds OLELEGdOL FHo3ol dobggoo: Logdsodm
©obobgdgddo - 35.1%, bmwm Lsbmgwm sbobagdgddo - 20.7%. 2023 gl 9gwgddembrwo  3mg@3Eool
396m30boegdom Gl gdMEo Mm3gMms(30900L X98MMHO Msbbs Frow®mo 26.4%-000 sGOL FIBOOWO (56 Fmo3e3L
3D 05959900).

d019b9og35 0dobs, M Logowm 353MHMdSd0 ¥9M 30093 J300g0 Fowo 5d3b 9353900 MbBbEILOD FoFMMB,
936m30L 4399690006 dgatgdom dobo fowo xghH 30093 3069 s FmbogrmEbgwos dolo YOS LodrsEM35Ob
3960m©do. dmdbIomgdwgdol 30M9n9609630900L 0350 (33¢00gdsd dglsdwms 9603369wmgzsb0 MoL3gdol [obady
©5094gbml  LogsFmhm  dmgdo, Moy 8958306MHJRL  30DOGHMMGOOL  Mom©YbmdSL,  00mddggdl  owsbogdol
696909 MHMDIBY O MOMYMBOMOE 50LbYdS BO39FMM (396GHMIOOL Lom3gMoz0M bogdosbmdsby.

2.1.4. 85Ys5Yg 35 bOH@OEIs 302637963963058 dglisdeners #15G9mR005© 00090900 ,,300356006“ bsgfdosbmds by

3035600L 30BBYL Lodd0obodsby gogegbs 5J3l sYOEMdM0Z 1IM30 JmbIdOL Gobigdls s JoMol mbgl, 30bs0sb
303356008 dmox 99900 FgMdbmd0sMggd0 5M056 LogsFMm dmergdols s Lomaxoly BsMmgdol 3mb3mMgbgoolswdo.
©gsdosddo  sMLgdMEo LogeFMm bogMgadols s Lomxyoly BoMMIOOL Mom@YbmdMH03ds BMEsD, Tgladerms
399m0f30mb F5Md0 Fofimgds s oBIMEML 363696305, MG YYOMHYNBOMSE 50LIbYdS 335600l FMTPGO0BMBSLS
Q5 BMYI LEM3GMSFOM Lodd0sbMdIBY.

2.1.5. bsgsdoe 9630980 8obbylio d608365¢rm356f0ams @s0m30098-9¢m0s Heitkobdy

50



2020-21 Gangddo aemdsetmo 356@gdool gogewgbom 89930090wds GOOLEHMEds 6535009805 860d369wmgsbo

MoMYMBOMO  493¢9bs  Imabobs  3m33s600L J0dObsMg TaMIsMgmdsbg. g3y, 2022 Herosh oMoy

&9O0BIds

9600d36gemzsbo  3mbo@owm®mo

b MOYMRomo 2oz gbs

3mDoGHoMMo 899900 Imm@sbs  3m33600L,  gLsdsdobo,

AMOH0BIoL 06500358 Fgboderms
90bobml  Lodmdsgwm  LEMSEJROME  3ga89d0L

2956bmE309wgdsbYg. 2023 Fgal GmobEeo 65350300 00mddol LOIESE S50Y, MLsE 3nboGomGmo 939G 9dbgds

LgdGHmOby.

2.1.6. 32035605 355Bb0s sgh03960Us @5 35¢m@98:9¢798980L Goliz0l 3e2D0g0s izbme®mo gseroydol Fmogdo

2023 fiewol 31 ©939936M0L 8aMBsMgmdom, 33356006 530bsblmEmo 5J@H03900 @S 39¢YdMMdId0 Modpgbody
35035805 ©96Mm0b0MHgdMo (sM0o, 5dd EMEsMO). T FmMOL, 500 EMEIMTo 3MI35605L 5d3L MoMymBoMO

LogsevyG e 3mbHoEos.
3029 IO G0 590 MO 936m 31 93983960 2023
3306560 5dBHoggd0
235399990 bgbbgdo - 5,444 - 5,444
1535 FMM s Lbgs dmmbmgbgdo 3,350 - - 3,350
9cmbmgbs §dobs bsoxsmrm ) 780 ) 780
063910300056
R0 S Mol 933035¢9639d0 1,217 158 1 1,375
4,566 6,381 1 10,949
R0bBIBLOO F5¢gdYEgdYO0
do0gdmo bglbgdo 31,306 91,511 6,459 129,276
LSORSOM Z5OJOEJOJOO 185 2,725 - 2,910
Log0FMH™ s Lb3s 35¢0©gd99d9d0 1,308 - - 1,308
32,798 94,236 6,459 133,493
005 15535 3mbogos (28,232) (87,855) (6,458) (122,544
FoB02)em ¢S5BT @G0 588 Mo 31 vg399d960 2022
530bsbLMOO sg¢H03900
393990 Lbgbbgdo 10 5,433 5,443
1535 FM™ s Lbgs dmmbmgbgdo 2,155 . 2,155
B0 S Mol 933035¢9639d0 1,657 1 1,658
Lryem 3,821 5,434 9,256
%30656LM0 35¢dYEdYd0 - - -
doegdmo bgibgdo 28,733 93,698 122,431
LoOR OO ZoJOEGOJOO 193 1,956 2,149
L0385 FMHM s LbZs 35¢rgd9Y9d9d0 693 - 693
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bryew 29,619 95,654 125,273

005 bgsEBM 3mBoEos (25,797) (90,220) (116,018)

3®LGdMBL HOLZ0, Mtd LogoEYEHM BOBIMDY A533E0MO JMOLOL BYg390Ts sMLILIMBdOYJIM TR0 0JmboMb 3mB3s600L
30bsbLWE FaMTsM)MdSDY. 30035600L LogsEr @M 3mBoEool dglobgd TsEHYB0MO bFMMTs300LmMZ0L, dmbmgm

0boMmo 390530 3930GW0D(305 O 135 0BYds.

2.2 bLsM3gMsEom Golizgdo:

221 ,3m0356053“ Ggbsdgnems 396 dmsbgibeals 3osbsbghaamogml 56 gobssbereml oxs@60ol 36(3Gsgdol 3o(5mBgdo, s6 dobs

do(ko0s@ Fmoxs®998l Ggbsdarers 899406500 306567360 3628098980, (Bs8sz Tgbsderms #s(ymR00rs 08mdgomls
232035600 B0bs6UI6 G0y mPs@98s By

30035600l 399mbogegdol doMomso §godms 1o353MMm FmEgddo sOLYLMEIO BMMYIOL J0Ms390000  TJoWIOIWO
399mbsg5¢00, HMIgeros 2023 ol 12 m3z0l dmbsgdgdoom LEweo dgdmbagarol 81%-U Fomdmowagbl (2022: 85%; 2021:
85%). Loox s 306BHGogdGHJO0L LdwgserMm bobyMI0gMds ObEMgdom 3 §gu0s. BobgEs35 0ToLY, D LooK SMM
bgwd30gdgdol  dobgzom, 3md3sbos, MMmEE  dgoxsMg, MBEGdIMLbOEros  dmoxsMol  Jogh  oxsMOL
b330 gd0m  Fomzoeobfiobgdmo  msbbgdol  assbgmmdol  dgdobggzedo  3owrdbMmogzs  dgfyzo@mUl
3MmbAHMJBHO  3909MbgE@mdol MHobzol bsfomdMogo do@ogsgoobmgol,  850b3 9MLYdIMBL Molgo o0dols, GMJ
900x56M90 300835605006 35005BY 50O TIHY30GH™ML 96 505G FIMbIMBYMIW03MmL 3MbGHMJGHO 96 oL B0bBLGO
363 gdqd0ol [0b599. 50b0dbmends Galisderms 3md3560sl oM HoMEml sbsbstrxgdo s dgmhgzoBHml dgdmbiogeols
960036903560 §gomHm 95658 1sbsd 301835605 FmabgMbadl d39w0 doRSMOL sbEoom Bsbo3zwgdsl. Fglsdsdolis, 5356
F9bodeEmd 295MHYMBOMNO 453wgbs IMobEObML 3335600l B0bIBLYE IMTsEMgMdBY.

30bsb0dbsg05, MM 2023 {ierol 09399360l dmbs3909d0m LogsFMm FmErgdo MomMJdol LMY IGHZOMMYE0S
(31/12/2023: 99.6%; 31/12/2022: 94.1; 31/12/2021: 92.6%), 07335 96 5OBdMBL 45656¢ 05 0d0bs M 8mdsgzswdos sbgmo

35050 IGZOMOMMEMdS gbsB1bgls.

30035600l 99mLog3wqdol 36396305 JoMHOMEE IMOXM)7dDY 898 gabsocs boffoargds™:

31 g39ddgMo 2023 31 ©g399dgMo 2022 31 g398d9M0 2021
A&m3 3 34% 35% 45%
Am35 42% 43% 56%
A™3 10 56% 56% 72%

* Pomdmygbowo  3mbigb@Ma30gd0sh, 2021 fgwl Gm3 10, &m3 5 ©@s GM3 3 35393mM0sdo ,,9003gbGHoL*
MO0YIO35300M9de dbstgl Ggoagbos 40.6%, 44.5% o 41.9%. 2022 §geol 8gbsdsdolo dsh39bgdmgdo dgoagbl
34.0%, 38.4% o 35.4%-b. bmm, Mog dggbgds 2023 Fob, ,990396G0L* WOMO0gOHMs35380Mgdmwo TbsMggdo
990009965 38.9%-b GHm3 10, 39.8%-U BHm3 5 bowm 36.8%-b B3 3 dmoxsm9do. 9803HI6GH0 56 FaMmdl 0bBM@Ts30U,
Fobmob  MMHN0YMHN39380MHJdMo  TbsMggdol oM@, 50B0dbwo  3MbEgbEHMo30gd0 FmoEsgl, MYy Mo bbgs
96005690056 MOH009M00©353800gd e Tbatngdl.
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222, ,3035600L° bsgfdosbmds Tglisdeneas Ggsggibeals bszmorsto sb6 Golo Bmoystggdol bsobgemdsgom bolidgdgbol
3529056052850

3033560005 ©s Lo FMOK5MHYGOOL LoobgMOTs3z0m LolEBJIGOO sOLYdOMOS BOBBILOL M3gHomgdol »Ibodzbgumazabglio
bgBgOMIOIOLMZOL.  ASMES  53oLy,  FMIBTsMYGOWOL  gbobgd  0bBMMTo300bg  IMEIWEIds  Bmbsgdms o330l
396mbB3gdMds. LobEBgdol bgdoldogmds owds®momdsd, MMmdgarog 0f393L §9393oL dmaLabryMgdsdo b 3md3sbools
LobEgdgdol bgerdobsfiamdmdsdo, dgbodwms MoMymzgomsE 0dmddgml 3md3s600l M3gMoEogdbyg 6 TgoxgMbmUL
990mbo3egd0L  Foegds.  BoMmoros,  3MI360s  0gdL  Jugwol  MLLsBO®BMIdIOL  BmIGRL s Latmgbgzm
MBOHMB39wYmzol  Yymzgwmon®  mbolidogdgdl  sbm®Eogmgdl, dolo  LgMzgMgdo  ©sE39w0s  d3m@Ggbgomeo
3030993H9Owo 306v9gdoLAH, T9FMHoLASE s ALBRSZLO 5MSWGASEMMHO Fob03E309d0LYD. BIdOLBOgMTs sSlgmds
9099059 g0dwgds 459mofj30mb 943930, 33056985, dmbo389d0L ©s35M3s 96 Bobodmmomgds 6/ LolEgdgdol
00(300MIMds. oMs 530bs, 31035605 FgodEgds ©9930LMML 3sLwybolidygdEmds dob Lol gdgddo SELIO 30050
0683635300l IM356130L 56 dmBrm@ o 458myqbgdol godm.

2.3 0639300980256, ¢v0330@96MBLSs @5 3B0b56lgBsL0256 ©535380(5909¢m0 BoliZ960:
2.3.1. ,,3m035600L“ Go000b56) @s Usdmdszerm 8obbgl bhGsdgaos 3s30dse» 0bcdgbbosyhos, sGlgbmdl Golizo odols, Gmd
23035605 gormFoticogl sdshgdocmo sgobsbligdols bsbry@zgamo 306m8y6002 derbozs

»30835600L“ d000bsty s LodmdsgErm doBOIL LEHMGHI0S 930G 0bGHIBLOMMOs, o ImoEsgl LogsFMmm
390GMJBOL  FoBIMINMGIBS @ J9B30mMGOSL. gl 3929900 ©H39380MGOWW0s O 3930GSWNH IBIBIOINJOMIB.
39005905, OLYOMBL HOLZo 0ToLs, MMD ,,3mT35600L° F9MF0MPIL T5EJO00 -GB0BIBLYGIOL IMBOEZs LalvMzgEro
306MMdJO00.

©5930656Lgd0ol  ImBo3s  Tgodwgds  FoMHMNMYEIL  BOBOOL  SMILEBHOOWNYOHMIOL,  93MbMT0IMOO  30MHMBYBOOL
(33%0gdgd0L b 3obsblMo 0bLEHOEMEHIOIOL FBMOILE 3MgOEHOL g539dol FgBMME30L Fodm. sbgo dgdmbggzsdo,
3035600Lm30L gbodEms bo3agdo JodH039w0 30HMBYIBOM B0bBLYdOL IMBOZs FobEIL LoFoMmm, Mo AOBOHEOL
530656LE boMxqdlL s 995930MgdL dMmgdoL dotsols.

2b939, 3930GOWol dMmBoE30L LOOMMEggdds Fgodwgds sHIMIWML ,,30835600L“ A9630MoMYOOL 3930gd0. 0149
»3M035605% 396 99 gdL b FOMM 3530FSWOL MBI, TGbOAEMS 3gM AOBSBMM30gEML ORI 3OMIJEHIOO0, B3
25900§393L BMHoL d9g3960badsls s 3063096 MBIMm0sBMdOL F9830MgdsL.

5353 g00m, ,30035605“ g0degds Fosfggl LoMMEgIdL 35¢IONIGOJOOL EIBIMZOLOL Fo00 PoEIHBEOL 5oL
5030l 39MH0Mm©To. 3nd35600L MBsMo IRIOHML 35¢s8MLNMEIO 35O GIFIO ©sTMI0IIN0s b3oEIlbIs
35dBHMM0DY, doo Mo, Lom3gMo30m 99gagdPY, sB0bBLYGBOL bgEdobs3EMBMdIBY s BBsMDY SGOLYdME
300Md9g0bHY. ©953gd0m0 068MmOTs30s Im(399vwos J39070380 ,E0330EMBOL MHOLZO™.

2.3.2. g8 bsd®mpgbie 3565339000056 ©53530639629¢m0 Golizo

3M035600L 0000 943L (330 LadMmM3gbGHM 96533900l FoBoMmadgero bsdsbzm bglbbgdo, o3 FoMIMIMdL
Lo3OMm396GH™  MHolgL. (33wso LadMMEgbdM 396533900900 ©TM30EIDMIOs LsdSBOM 30MMdYPPDY, GMIwgdos
9g0damgds  0gmlb  5M33MMabMmBoMmYPds©o.  93mbmBoz o BoJBHMMIBO, MMYMMOESS  0bgws305,  IMbgEBIMVIEO
3m0@030L (330 gdgd0 @S 93mbMI0gMMo 39MmbYd0 3mEIb3E0MMmI© 293w gbsl sbgbL (33eo LEdGMEgbE™
23969339000y, bmwm  LsdOmEgb@™m  2965339000L (33000 gdsd,  gladerms  4ogwrgbs  dmboobml  3m33sbools
0m3gq0056MmdsLs O 0330 MOMBIDBY. LadOHMEIBbEGHM bodxol AsBMEOL Fgdmbggzsdo, 30335605 Tglsdwrms 39®a®
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9gdlobOml sO®LYIME 3o EIOYWGOJRL. ©s39GHJB0MO  0bBMOT>300LM30L, obowgm 3900930 ,L,LI3OMEIBGHM
296533900L Gobzo®.

233 ,3m335605L“ Ggbsderms @sge@agl bsbgbbe gs¢nogdriemgbgdoo gsbls bmatieyemo Bobsbleymbo 0wy 335065660
s0fd980

3035605 Logddosbmdsl  Mdg@gbfowo  983065BLGdL  MHBEOHWBggmymaowo  Lodsbzm  Lobgbbm  35¢@gdEgdgdom,
6HmIgeog 2023 Garol 31 ©93993G0Lbmzol dgoygbs 35,228  5mol oMb (2022 Farol 31 ©939dd960: 26,730 s0sbo
@60). 300335600 2023 Garol 12 mz0lb 4963s3emds8o hoxgsts osbErmgdom 906,766 ool Losdabzm Lgbbgdo.
50b0dbo Lgbbol bgwdy3Gwagdgdo 0m35¢0oLHobIdL bbgsabbgs Bobsblmemo 0w sM5x0bsbLMMmO BHodol smddgdl
(9GS gdoLm30L,  AMbM3m  obowrmm  LaMgaoLbBHMsEoMm  ©™IMIBGHOL 9390930  ,B0bBLWGOO  3m39656EgdOL
900mbogngs®), HMIgEms sM©3930L d90mbgqz590(3, dglsdanms LogMmbyg 999dbsl 335600l 4oobEOLMBIMOIBMBL.
505bmob, o6 SOLGIMBL 0doL FoMsbBH0s, GMA 30835600 TGOl LEHMMOL FgMowgdol Jowgdsls FLodsdolo
bsMggdobsh, @s MM 303356008 3M9OGHMMIPVO 56 550mgdggdgh Lolglbbm bgwdg3®wagdol  BoMywgddo
2300035¢0obobgdme  LobJgogdl, ®og Tgboderms AsdMObOGHML o0  OIMIOOGHIJOOL 253985Dg Yool mJdsdo,
X5M03gd0Ls s LOvM3900L IMOEb3sd0, SOLYIMWO boIMIPOGHM OZ5¢0567dBOL  sYM3bgdE0g Foobol
dmbmgzgbsdo o LbZs. sdsEgdom, MmdEods30mbgMms 0b@gMglgdol s30L JobBbom, dgbww3gdo s smMJdgdo
3039005 98 3OMB3YJEH0 3v035wolfobgdmo MIW0Ys3E0gdOLMZ0LIE (gEIMIdOLm30L, obM3m obow Mo
339L0560 Jomswrgdol dodmbowrzol §390930 ,omMJdgd0).

2.3.4. 0b39b3060980 #9063 Je2b98580 565503300 7)H0S

30035605 3EMdL s M39MOMYPOL Log5FMM IMEGdL s FoMsb H39300MYPIWME LadsM3obyg bogMgl. 0bzgbGoaos
md653 Jmbgdsdo 99sMgdom 5Mo0330wIMH0s. 9dMO30 JmbIdOL 5000330 MHO dmBIB0WIL Qodmdosbeyg, »IMog
Jmbgdsdo 0b39LE0Mds gloderms 3md35600Lm3z0L Fodmadgzsl 0330MdOL 3MMdWIINDO, 3531965 oJmboml 3md3sbools
39LodgddgdbYg Logobagdm IEMTsMgmdol Fdgdmbggzs0o OHMNMEsE ©s Foborgd Bolo@ JmobEobml Jmbgdol
69500B530s. 53 BogGHmMTs Gglodems 3md3sb0s ©sTsEHIB0M0 BobBLWMOmO s W0330EOMBOL Moliggdol Fobsdg
Q55YgbmUs.

2.3.5. bsdmdsgemem s Godwobstg 36mgddgdol dd9bgbemmdols 36mpglido 30035605 dglisdenms smdmbboogl bstpyegdol
bosborsb, Usddgbgdernm dsbsengdol bsGolborsh, Pstdmgdsbs s ddgbgdermbol 6985630l Bomgbsborsb  sb/cos

36353980256 ©535380(9879¢m0 Goliz980b obsdy

30035605 LodoE ™ 35006 39M0MmEA0 4gadagl LogsFMOm 396GMPOOL FoBIMMMYDIL S Po63005MYOL (sTEHJO0MO
0683mM35300Lm30L obogm J3gmago ,Lodmdsgerm LEMIGJR0s s FoBbd0®). Tomo 5d9bgdol 3MmiEglido 3ma3sbos
Ggbodenms bbgoslbgs Gob3gdol §obsdy s0dmBbogl, 3500 ImMol 9989 383MmbgbE0sb dodstrangdom:

*  30vIRIGOMIOIMO  botxgdol  25FoMdYds - F0MOMOO  Lsddghgderm  Fobogrgdol  goligdo  Fgodwgds
2300DoMEMl 96/ Lodwdomms  FmEMEMdOL  MPgolol  Fgagbol OML  odmygbgdeo  Fgxoligdgdo
39Lodgdg0s LYBOYIBHIMO 0gmb s B0z ™Mb, M3 F9EIRIW BOIXIEHOMIOIWO boMRJOOL 450 FoMHBYOL
399m0f393L;

¢ 9393mb3E®JBHMMIO0L Mob3o - J393MbEHMIJGHMMGOTs Tgbsdeoms 396 MHMMBlgErygmb 3Mmgd@ol BsdsMYOS
omgdme Mmoo 96/s 396 BOHYB39ymb Lsmsbswm bs®olbo.

e amIdol  Fgdombggzedo  50bodbeds  ®0oL3IgdTs  Tgboderms  BoBIMOIWIMOI©  LJOMYMBOMNO 253 gbs
95b0bml 30835600l BobsblvyH dyMmTstgmdsby.

e 3MMm9d@oL LEOGOOL 35OL FoaMdgergdol MO0 - SMLYdIMOL MO0, GMI 3MI3sb0sL yormbsbamdwoggl
099690 mdol 360m3Egbo, EOMNMEOE 3960 dMabgMbml LogoMm dologrgdol ImdoE0DHYds, OHMMWs© 390
005bgMbmb LsFoMH™ 3530390l FMBOWOBYds /96 3BMgIBHOL ILEWMIdOL 3505DY Fo3wgbs Imobobmb
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939bg0ds, HMmIgdoE 3md35600L 30bEGHGMEL B0Tss (Fog9W0MO® AWM 356005, BMEML JogmMo
5 5.0.).
2.3.6. 3m835600l G9dmbsgergdol 22% fs®dms@ggbl ws35300(59823cm0 dbstg980l356 Goegdrya Egdebisgsenls

2023 gl 3335600 Fgmbogargdol 22% 0moEsgzl ©o303d06M9d0wwo  FbEMmomggdolgeb Fowgdme Looxsmm
399mb53¢gdL. dM39dwo 39380600 333560900 FoMdMog6gb 395G 3BMdOE 3MYbgdL, HMIWgdos
3600369emgboo  Mymdgb bgl  3m335600L  Logzs3Mmm  (396GHJOOL  3MEMWsMHODsEosLs S 30BOGHMODS
5mEgbmdoL BMHEIL. J0bge35® s0b0dBYO 3MBOEHOMMO 393w gbols, s353806MgdMEo 333560900l ool
Oooeds  3mb396GMs(3090 8g0mbogangddo, dglsderms wsMYMBomo 293¢gbs 0dmboml  3m335600L Gobsblm®
000M356M9MdBY, 00 Tgdmbzg3zsdo, vy ©9353000JdMo 333560900 0LIMYIPWGdID MBOM  bgwlboydgwro
b9 d9360gdol 30HMBJB0m, 30MY 303356000 bbgs dmoxsM99d0.

2.3.7. oey 30333605 396 8gdangdl mderogsgogdol btryms 8sborsgligdsl,  dgbsdemms s@dmBbogl ¢rozg000e1685b0356
©335300(5983¢m0 (Holi3980b fobsdy

2023 ool 31 09398060l dymdscmgmdom, 300335600L §d0bws Lsd®wgbsg0 3930390 MoMYMBOMOS s TJoIbUL -
57,743 5005 b, Gog 399mf39w90s ©sdxwdbgdergdols s 353800900 dbs®mol bgbbgdol dm3arg3500sb
39PN GIJOIQO  JXOBOGBOII(B3000. MIWORS30900L OO0 gsbmogligdol dggys@ Imbowwo LsbOHgdo
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e s9g3dbgdemols Lglbgdols Mg3emsliogogsEos - 2024 ool 31 056350l 4o8m®MTEs dgmsbbagds sdxnmdbgdaolysb (G
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sbo 3505 b33 2024 ol 31 05636M0Ls 4obolsBg®s 2027 ferol 31 0sbgs6o.

e Jomgdvemo s 35399wmo bglibgdol WHMOIHMYSEBNAZS - 2024 fierol 1 s3Howl 3L 33 J39 339G, 33L obsbo
05999MLLS O 3L MH039MHBL0E 0637LEL TMOL oMM LyTbGHOZ0 T9msbbIYds, HrBEIOL 1sg3rd3zgw B3 dmbs
3L 0Lsbo MMgALDY 493990 Lglbol JmmbMaboli EsMIMds 3L MH039MLL0E 0b37LEOLYE Jomgdmwo gbbol
L5Bs(33 M, X 9TMBO VOMHYOMEgdoo 2,000,000 588 MEsMOL 9330350960 GOl MOYbMBO.

50b08bmo  GHMbBogd30900L domzamolfjobgdom, 2023 ool 31 ©9399d3M0L daMIsMgmdom, (3HM-BMOD)
»3M335600L¢  LodMMbsg0  3930GHs0 0dbgdm©s -2,221 s0sbo  oMo. 53 dgdmbggzsdo, edymgomo [dobos
LodM6530 3930@0b godmafizgzo JoByHo 2023 Herob 31 ©g3980M0L IEHMISMIMDdO0 3MB35600L Lsdsbzm bgbbol
9080bstg bsfjoemo (CPLTD) 4,220 s05bo ¢oo®os.

239600 590bs, 313356008 2023 Herol dmEml goblibs sboro, ymMo dmeo, MHMIgEoE ox0bsbls 3mIgMEowwo
05630l Lglbom. 2023 farob 31 9390060l BymdsMgmdom, s0bodbwwo aMAgEg3sw0sbo 35¢YdEgdols
0080656y bsfomog 3eslboxzoEoMmgdm0s, HMYMmO 3 8t3eg3500560 350YdMMYds. MO0 dmeol M3gHoMgdol
509905009, 90b0dbmen  Lglbbl  3m335605  gALObMGdIMES  39M0MmEOL  Q9BTogEMdsT0  IAGBIMOMYdMEO
L5M3gMOEOM BYWSO LsbLMGIOm, MO3 9O FMOEI3s sHowo FmeoEsd JoMgdre Fgdmbogergdl. 3ma3sbool
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303356000 50%-50%-90L g3crmdgb 3L ,,39aox0m™ (LogdsMmzgerm) s 33 ,x0 LSO (3EYIMIIO). 3MT3s60sL 2023 Farols
31 ©93990960L 3RMI>MHMIO00 EILJIGOMEo 3gsgl 102 msbsddMMIGEro. 33356008 Fmszs0M0 FmIbIsmGdWdo I306],
Lsdmomm s dbb3zowo HBmdol Lsgowm 35FMHMBOL HoMmImMToygbergdo 5M0sb. 3md35600L 3MM©d30s J0Bbs obobsgl
Lbgoslibgs dmabdsmgdgams bsFoMmgdgdIOL 3B5YMBOEIGDSL.

30335605 93bToMgdgdL Lodo@mzgerml gEsdssgdols s bbgs oo Jowaggdol dsliddsdom Lmoegsbmdl bsgswm ©s
Lomx30bg BoMmMgOL 4oLsJ0M39dW 5, HMBWIIOEG BobMI3LGdE0s 8 Joenoddo: MBOEIOLO, MMLMSZ0, MO0, 05030, MO,
BgbBHOBMbO, BoMBIME0® s JMmsolo. 59§96 8 m3sE0sbg 3n33s605 BEMBL 13L535FMM 396GHGL s 5J0M39dL Loswm
FoOMIOL, 3 M3I5305Dg 30 BEoMdL 4 53BM oD FobodoMMV. FoMEs 5dobs, 3335600 353956EHE Toffoll BarmdL Mgrsgdo,
LooE 9306M90L 1e35FMH™ (396EHOL 53969051 (gGHIWMOHO 0bRMMT>300LMZ0L OboWgm §3900530 ,LodMTsgwm Jobbgdo o

LEHOSE IR0 ).

30035600l 0610050 15dd0sbMdss MdM30 Jmbgdol FoOmM3s s 3MIIOEFOMEO BoMMIOIOL 0XIMOM §539ds. 3md3sbools
9439@s dlo s BogsFMM 39bGHML 5J3L FomaB0gdo, Lv3ghHdsm 39 9o, LEMmExo 33900l MLEMMBIBO, &HobboEgdwols s bgs
Lo M 35FOHMBOL MBOYIEJdo.

30035600l 33EMdYMdsdo  sOLYdMEo LbsobzgbGogom Jmbgdol Bsdmbsmzgswo Jowsdgdol, Mom@gbmdol ©s GHodol
dobgzom fomdmoygbowos Jggdmon:

WMIS300 5mbMds 3o3o
15353O M IMEgd0, bogsFMH™ 396GHMYdO
d0oLO 5
Q5 25L5d065390900 BsOMYOO
foplefoliielel o) 2 033™ 3ob AoLdoMH™O
15353O M IMEgd0o, LogsFMH™ (396GHMdO
050do 1
Q5 25L5gd065390900 BsOHMYOO
1539FMM IMEgdo, LogsFMm (396GHMYOO
Jmomsobo 1
5 3oLd0M93909W0 BsMINYOO
1539FMM IMEgdo, LogsFMm (396GHMYOO
3060 2
5 3oLd0M93909W0 BsMYOO
3mOHO 1 393%™ 25D 2oLssMmMO
0530 1 39356¢@v6o dofo
1535 3MHM IMEgdO, 1Logz5FMHM (396EGHMYdO
ululelel 1
Q05 25L5d065390900 BsOHMJOO

5 3mmb3gd@ol 8mdbsgdal osMomobo;zal, 8sMmbaymdn sMbgdnma bsgsdmm EIbEMMsb ©s30330Mxd000 gsmmMMIZdYmMNs §obsfmg Bobyncomdals
by dg3myamgds. d38LYn33mL gowsbnmon sg3b 53B030L gobaynen Mabbol dnMmy Bofomo 8356Ls, MYIEs NEBMMISENS, BmMbEIds 0y oMy BsMmbyymo
dmaob gobb3zobgds, 3MmL3gd@ol dm3Boadnl msmomdn o Mol 3bmdomoa. 3MmL3gd@ol dmabaidal msmomoboznl, dsmbynmo dmeo ,380&36@0L”
LognoMmydsdons.
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15353O ™ IMgd0, LogsFMHm 396EGHM9dO
boego 1
Q5 39L5d0M939d9W0 FoMMGdO
15353M ™ IMgd0, bogsFMH™ 396EGHM9dO
0oMbymod 1
Q5 3oLd0M53909W0 BSMINYOO
bogo3H™ 9 00, L3536 B&HH1d
Bgls>50Bo ] 3230 dmgdo, LegaFOm 39bHMdO
Q5 3oLOd0M93909W0 BSMINYOO
babGogmbo 1 03BH™ 2ob 3oLodsMm™MO

3038356000 083 ™d7cMmds3o sOLYDdWO L35FMOM 396EGHMIOOL Bs3MBIMNZo0, M IS30gd0LS S FoLEJ0MOZ39dIO FoMHMMBOL
dobggom fomdmoygboos Jggdmon:

dogosbo
Jmbgdol Labgemfimends dolssdsmoo ﬁ?;f:;ﬁ%?ﬁ? gpb‘;;; %izﬁgfgl;@o
33.9)
F563535b 53D0MOLS s WwMIMMEOL

HMm30 dmeo O Jgbols 333%5))5@ ‘3 14726 2021 fioewo

3060 dmeo 3b0b35¢0ls aBo@3930wo N14 11775 2023 fgeo
domv9do dengd Lo dmero J.050m9980, o9 sdMLgModol J. N20 5763 2019 Hgwo
200 JMgro R0, 383000Mmd0L Jmbs N2 2 682 2021 oo
Gobolbool mdogd@EHo beggmo Gobolbbowo 1 861 2012 fgeo
09X M bg0FMHM 396GHGO DabGHoxzmbo, bmg. sMy3gms 2,838 2018 oo
JoMbgmob LogsFOm 396G ®0 3smbgmaro, 26 8s0Lol s 1,526 2012 geo
Jmsobol mdogdéo J9mo0bo, HYLmsgzgeol god. N5 1,362 2014 Hgo
LoBdOMIML 1o353OM 39BEMO | MdoEobo, lirIebsb 30635d0L Jrmhs N 37 3,354 2012 Hgero
35B0obgd6ob Logs FMm 396G G0 0300ob0o, 30Bolvdbol 09-2 93/6. 1,772 2012 Hgero
300560l bogs3MH™ 396G 0000ob0, 3erEsbo, 0.39390L N42 5,106 2012 Hgero
09469000 bogoFOm 396G Mo G booeggeol d. (68/011) 1,013 2012 Hgero

0000, 5005d9bgdol bgogzsbo, dg -13
99-13 30 mdoggBHo N Y ?36@ e ’ 2131 2015 figewo

300356000 Lo353M™ 396G Jd0L 0B AoLoJ0M93909e0 BIOMNMBO S PSMEGHI0MMIEMdS FgLsdsdolo 3gMompgdolbmgol:

31 y399dgMo 31 93990960 | 31 g39ddgMo
Jmbgdol Lsbgenfimgds 31 9s6@o 2024 2023 2022 2001
OML;g0 dmeo 14 076 (96%) 14 691 (99.7%) 14 103 (96%) 11 543 (78.7%)
2060 dmeo 11 255 (96%) 11 258 (96%) N/A N/A
dom+9d0 drgd Lo dmeoo 5 763 (100%) 5 763 (100%) 5 763 (100%) 5 763 (100%)

& 3MmbL3gd@ol dmdboeadal msMmomobozal, dsMbinammdn sMmLgdnma bozsdmm 3I6GMMSE ©s33300Mxd00 gommMBgdmas §obsfg Bsbyncomdals
by dg3Myamgds. d38LYn33mL gowsbnmon sg3b 53B030L goLoynen Mabbol dnMmy Bofomo 8356Ls, MYIEs NEBMMISEN, BmMbElds Y oMy BsMbyymo
dmaob gobb3zobgds, 3MmL3gd@ol dmadboadnl csmomdn o Mol 3bmdomoa. 3MmL3gd@ol dmabaidal msmomoboznl, dsmbynmo dmeo ,380&36@0L”
bo3NMY0ST0..
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B0 dro 2 647 (99%) 2 647 (99%) 2 606 (97%) 2 606 (97%)
#0bolboob mdogdEo 1 861 (100%) 1 861 (100%) 1861 (100%) | 1861 (100%)
09OHRMS 1535360 396¢GG0 2 838 (100%) 2 838 (100%) 2811 (98%) 2811 (98%)
356650l 1535360 396660 1526 (100%) 1526 (100%) 608 (40%) 608 (40%)
Jmms0lol mdogdEo 1362 (100%) 1362 (100%) 1362 (100%) 1362 (100%)
LodvmaEml bsgs36HM 3960 3 354 (100%) 3 354 (100%) 3354 (100%) | 3354 (100%)

35H0Lb0obL LogoFM® (396¢3HO

1772 (100%)

1772 (100%)

1772 (100%)

1772 (100%)

30560l bogsFmm 39630

5 106 (100%)

5 106 (100%)

5029 (98%)

5029 (98%)

§9b690L L35 FOH ™ (39630

1 013 (100%)

1 013 (100%)

1 013 (100%)

1013 (100%)

d9-13 30 mdogjAEo

2 151 (100%)

2 151 (100%)

2134 (100%)

2134 (100%)

dbmEmE LsgsFMm dcmErgddo oGHZ0MmwEmds 2023 ferob 31 93999060l Iymdsmgmdoom 99.6%-0s, beaerm 2022 s 2021
Hengdobl 31 ©9399360L dyMmIstgmdom - 94.1% s 92.6%, 9glsdsdols.

303356008 dogH Fogdmwo Fgdmlbsgeol hsds dmoxsM9gdolL 35¢gamMools dobgpgzom 2023, 2022 s 2021 fFangdol

900MBoMgmdom d9dgabsoMos:

31

31

©3393060, 60(%)0, ©33933060, 60;:*:0, 31 Qg%%albgﬁ)o, 60;;::)0,
2023 2022

b3gH056 3930 5894053  34% 3798446 359, 4:269,853 42%
3000l 06@LEHOS 2833980 1604 2446881 159, 660,285 7%
aiyatbo & 355 233282 . 2054788 oo 1,263,634 3%
Logmgs3bmgmgdm Bogmgdo 1,634,765 10% 1,603,185 10% 886,506 9%
5BM05J0/Md30L dmges 1,463,151 9% 1,467,356 9% RS 7%
s bsfiasao 945365 91314 1,166,587 1%
Lo8MBbA>GIdM gegdBHH™boZs 865,880 5% 844,152 5% 163,287 2%
363500 473373 o S17.657 . 585,492 %
8 5L5OMMBO 396EHHO 373091 o4 227,673 g, 146,26 1%
sodglo 213661, 149477 104,822 -
shg 162698 261351 o 153,539 9%
Lo 3gdmbisgogro 17,192,837 16,362,278 10,066,827

30035600l dgdmbogerol 81% 2023, §gwl dm@ol LogsF®m dmegddo smLYdMEO BoOMIOOL godo®sgzgdom Jomgdwew
399mbog0e0Bg beem ©sbsdBgbo 19% FoMdmopgbl 9gdmbogowl bbgs dmadboboMgdgdosb. 2022 s 2021 {iergddo
50b0odbmo dohz9bgdwgdo 8goagbos 85% s 15% dgbsdsdobo. 3md3sbool dgdmlogerol 52% (31/12/2022: 60%;
31/12/2021: 62%) 2023 {ierob 31 9399360l 3gmdscmgmdood wsmdos, beawm sbs®Bgbo - 588 mes®do.
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30035600l Lok sOM Fgdmbogergdol Bsdws wm3s30900l Jobgz0m 30 sLgmoe.:

31 g399dgMo 31 93993960 31 93993960
2023 2022 2021
O30 5,740,012 5,076,109 3,774,392
30@0obOo 3,928,225 3,894,226 1,416,917
domvdo 3,838,150 3,828,367 2,867,945
23MM0 1,770,451 1,712,507 535,197
BgbBogmbo 640,900 583,645 494,690
Jmomsobo 598,830 573,067 449,718
BOOO 548,988 567,638 360,289
85Mbgm@o 127,281 126,719 167,679
begem 3g0mlisgsero, sto 17,192,837 16,362,278 10,066,827

50b0dbmo  39M0Mm©gdoLm3oL 303356008 Lodmsem  Fgfimboo  bsoxsdm  Fgdmbogswo  Jmbgdgdol dobgzom
3990093650650 om0y mEgds:

30553030 1: 3335600l LsBegoemem Lsoxs®m gdmbisgagro 33.0-bg (oMo):

90 8382
80
70
58 58
60 57
40
30 272727 7
2120 219 1920
20 15
‘ | “l [ |
o S o
@ B @ N b B B B & B @
‘Do(b 0"6 (go o(b NY) B (go ‘go ‘go ‘Dotb (SO o(b 550 o‘b
& N ) 5 & ) o} e} & ) ) A
© S «© S © & & & > & < & o
Q S & Qo @ o © ) © & Q)
& & R S S R R R R R S5 R N
0 0“0 St @ VY 35 S 3D S SK
N I > s N ¥ Y N O >
& 0 &0 N 2 & & N Q
o) R S R ,_,c‘i & S <
N O $ «F & S
Q o Q S & &
3 N o 3
v")

B 31 093990960 2023 W31 93930960 2022 M 31 09399d960 2021

T mM0 3mol Lsoxs®m Jg8mbsgaawgdol 898300900 2023 Faaml godmfzgmeos s0bodbme HO0G™MOM0sBg obsbegdmmo LsgsFem 3gb@®ol
999690000 s 9390 LHOXIMHM BsMHMOL 5)JdYB0M. b0 bogsFOM 39bEHMO 2023 fierol ©39adgMT0 goolbbs.
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2023 §eool 12 »30bm30U, 30335600L Lodwsem Jgfimbowro JoMs gMom 33.0-Bg dgsa06s 398 cwa®o (31/12/2022: 36 oo
31/12/2021: 31° @oMo) 30335600l yzges LogsFMm dmendo. 3md3sbool 2023 ool 3063900 Babgg®ol Lsoxs®m
39953900 33.0.-B9 00000MJM0 M 35300LMZ0L obMEO0s 2022 ol 3o0H3gw bobgzsMH b 8gatgdom, bamm
30335605L 2023 Hewob 31 ©g399060L 3MIsMmgmdom 3gsgl 208 Mbozsww®o dmoxstyg (2022 ferol 31 ©9390d60L
000 M356Mgmdoo: 184), 5J99b B3 10 3cdbIomgdgel g3l 393909110 800560 35JoMs39dwo Gosmol 53% (2022
faoob 31 9399360l dEyMIsMHgmdom: 69%), bagrm Gm3 10 9mdbdscmgdcolash Jomgdmeo dgdmbsgswwo dmeosbo
990mbogeol  56%-b  dg9opabl (2022 ool 31 ©93990GoL  damdstgmdoo:  56%).  Fomdmoygboero
3063965309006, 2021 gl GHm3 10, B3 5 ©s Gm3 3 3953930530 ,,9803gbGHOL MOMPOYM0W35380MHJO
dboegl dg00099bs 40.6%, 44.5% o 41.9%. 2022 §gel GqLsdsdolbo dsb3969dgdo dgoagbl 34.0%, 38.4% o 35.4%-b.
boom, Gog 9ggbgds 2023 Fgab, ,990@gbEGHOL MO0 OHMNE33d0MHdMwo TbsMggdo Fgsagbws 38.9%-U GHm3 10,
39.8%-b M3 5 bmem 36.8%- GBHm3 3 dmoxscgdo.

90X 5M9900L 3mbEMJEHIOOL bodwgsm 3505b6Mds 3-5 fgros, MmNMIEs Medgbodyg dlbgzow 30gbEmsb gMdgwgsosbo,
10-15 §erosbo 30063HGod@gdo 9J3b 3983mMHIgdEoo.

30035605 8Mm0x56Mg930L49b M8MmEgbody Lobols Igambogawls 0gdL: Lsox sMM F9amlbsgawmls, 356030630l Fgdmlbsgol s bgs.
39953 9d0L MoEgLbo Howo dmem Lsdo ferol As63sgermdsdo dm@ob Looxsmm dgdmbogerosb: 2023 furolimgol 81%,
2022 fierobomgol 85%, 2021 ferolbogol 3o - 85%. 356306306 dgdmbogso 30 89500996l 4%-b, 4%-bs s 6%-L 2023, 2022
5 2021 Hengdolborgob. d3b 1,03 ©9g39em3dgbEob 2023 ferol 99dmbogergdol 52% ©gbmdobomgdmwos wo®mdo, bmem 47%
538 MEs6do (2022: 60% o6 do, 40% 598 mes®do; 2021: 62% @s®do, 38% 530 MEsMT0). 4503399900 3096EJO0LAE
30035605 0x MOl BodLoMmYIMo MBbOL Fog0zMo© 0MIIL 3¢0gbEHOLMZ0L Fd0Ms390E BoMHMT0 RYbgMOMIdMEO
999030l 3MMEI6GL, gl Mabbs Imoxs0ggdol dobgzom sblibzsggds s 2023 ol daMmdstgmdom bodwswm
399mbogerol 43%-b FomBmoagbl (2022 ool 31 ©939309M0: 42%).

139(305e00DYIMEO 3HMYMITMEo MBOMB3gEYmess

3035605 56 09gbgdl 1393050 HYOIWE 3MIMYMTM DBOMb3gEwYmagdl.

L50639LGH0E0M 5JGH03900L FsBm3zol 3mEo@GH0gd

3035600Lm30L Moo 3603369 mds 5J3L LEobzgbEOEOM 5JEH039d0L 9BIIBHIG BoMMZL, MOLMZOLE 3T3600L 3gogl

0505335 0R030MM0  gmbo s 999mdsgzgdmmo 943 9B9YIGNMM0  3OMEILYdO  LEoKIOM  5JGH03900L  BosMNZ0L
3005Mm:M)gd0m.

30356000 Lo SOM 5JEH03900L FoMM30L 3mE0E03s 890gabsoMos:

o 39M0MOYYEo© J03E0bIMYIMBL LEOKIMOM GoHMYOOL IMboEMEOHObYOo, Im{dgds gegdBHM™ s b3y 3oyz960wmdgdo
o 3MmL3gdBHoL d9agbol MsMmOOlMZoL, 333600l MdMsgo Jmbgds obBW3gMWos 535Mm0gdOLs s bGHoJomemo
©19909MJOIOOLAE BosBM393Mm 3MI3sb0s LU ,,000d0L0 ESBP3930LL* @S LU ,LsEsHBM3g3M 3MmD3sB0s sErEIYOL*
d09M, %59MM0 LosbMz93m Mobbs Tglodsdola dgoagbl 37,827,088 s 4,106,611 qo®l (300035600L Jmbgdgodol,
050 ImO0oL LoobzgbBHoEom s MdMsg0 Jmbgdgdol KX sdMmo LodsIBL@ OMmYdIMWYGdIOL EIbErMmgdom 43%, 2023

foob 31 ©939909M0L EAMTIOIMO0M) s 99BH03900L sHW39g30L bgeEdn3MrmeEgdgdo dsgrsdos 2025 farol

8 5mb03b7em 9sh3967073emB0 o Fgcenls BoMbmal LbazsgMmm 3gbGMabs ©s gmemon dmeoals dsh37690mgdn, Mawasb 2023 fmoal gobdszmmdsdn smbndbym
bazagmm 336EJOL dogboms bsoxsmm BsMmn, MYIES EFSGIONMO VoML dogoMaz70s 2024 §amb 0ggadgds.

° 5060369 85h376707mB0 M dgonl MYLmszn dmenals 3oh37690mgd0, Moash 5By bogsdhm 336G M 2021 §amb gonblbs.
71



0909M3wsdg ©o FoME8Y. 3MI3sbool TgbgxTgbBHoL gobbogdom, Lssbmzgm msbbs LOMMWsE BoGO3L
15353O M Md0gJEHOL bgesbowro 3896gdMdOL VOMYdMEGdLL.

36379696 mmo 3mboEos

2022 ool 999mbogergdol dobggom, ,g003g6GoL" fowo bsgsFHm Imegdol dsBsmBg ssbwmgdom 9%-0s. dsBOOL
doMOMOO 8058589900l dgdmbogoco 3:mb396@O0MgdME0s Mdowolido. s0lsbodbsgos, GMB 3mb63MMIbE 30356090056
99005603000, ,gd0GHIBEHOL“ 9gdMmLOgEgdO IMPOOIGBOIES® YIBOHM O379MOLOGOEOMIVYI0S S MO0 OLOL F3MES FMO3o3L
96003690™356 Mmd0gdBHIOL MMLmsgzdo, domddo, amOls s LodoMmzgwml bbgs Jowsdgddo. gl gob3oMmdgdwos
»39039BGOL” LEHMSGYH00m, FoMmBmMmAIbowo 0gml 939960l ygzgams AsLENOYM MHgaomblo.

3bM0o X: 11535300 Inegdol dsBOoL fowo 2022 ool sw9o0Mmgdmwo dgdmbsgangdol dobgwozom

d9mm omo Jogsbems bgs
amemdo 20 50
4%
®30obo 396G Mo ‘
6% 30 X0 ©J393996¢0
. 38%
83 939339640
9%
3509005 MdOErolo ®30olo oo mobmo
16% 20%

§gs6m: Reportal.ge

d9b0dzbs: ,bb3s“ 3599800530 J205Y98s ,,30PbO Jraemo”, 850900 deagro”, ,,0080¢»0bo Fraemo ™ s ,gePsbO Sersbs
"8an@5b0 Geacrol” 2022 fienol 8065398980 56 5ol byemdobsfizcomo s §s0mygbgdrycmos 2021 fierol sdmbsggdo.

dm3gdme Lgdaosdo sbg3g 65B3969d00 ,,900@IbGHOL doMmomso BobsblMo 0bxrzm®mTszool Tgsmgds dsDBMOL bbgo
0005053990006  J0ToMmngdsdo. 3gMdm, J390mom dmygzsbowos bsdo 3mb3m®mab@o 3md3sbos, MMIgEms JoM0MmOEO
Logdd056mdo3 ,gd0GIBGHOL Ausgbs Lods@mzgwrmdo 3mdgMEomwo wdMsgo Jmbgdol ©939w™m3dgb@o, FsOmM3s @
3MIgOHE0Y0 BIOMIOOL 0XIM00 Q5(39059.

e A3l ,50 xo ©Y30wm3A96E xmGx0sC (/6: 404851503) - XaRBOL 3093500 Logddosbmds Jmbgdol dsGmgzs s
3009M3E0MYo ROl 0x M0 4539895 LD LegsFMHm 3gbEH®T0: LLomo ImE JogmoMsdg®, ,Lomo e goge” ,
»0000 I AaEIBO“ s BOBBYL (396G M0 ,,LoMO WM. 3035605 B>BOBY M3gHoMIBL 2010 Herosb.

e  33U5,,CBD Development” (s/6: 404382921) - 30035605 B¢ mdL @5 35O33L 096599000 M39 LogsFMH™ 395GML MdOEIOLOL
396396 sbEMU, Lobgwfmgdom ,0L0 BMObmo®. ob g3y BwMdL 3m3gH OV MAMSZ Jmbgdsl, MGmIgwos
000005 MdL  MdOEoLdo s 9955050 2odoMo390eos "Do It Yourself' ("DIY") m3g®odm®dg 2021 Herol
©93993600s6.  3m335600L6  doMH0MsEO  LodosbMdSS  FMORIMYIOOLMZOL  sMVLSELMZMYOgIo  3MIYEEFOEO
B0l ©J0Ms39ds. 3335605 LML 2010 Faanb.

o 33 ,35¢m9Mm05 Mdoolo“ (I5/6: 204558497) - xax30L LSFoMIMIdOL JoMOMIEO Loddosbmdss Jmbgdol dsGmgzs ©s
3M39OH30Mwo LogmEJIOOL OXIMOM 45390 3MI39D0s BEEMBL s FoMMogl MBsTgMHM3Zg IMI35xRbJ30M
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L5353M0 Il ,25¢9M05 MBOOLL®, GMIgEoE Md0EoLdo JEJdMIMBL. 3mI36000 dsHsMBY Mm3gMomgds 2008

P0osb sofym.

e J390m0 dmEgdne bGowdo Fomadmpygbowos ,g300@gbEH0L* s dolo 3mb3MM9bEgdol 2022 gobsblwmo Ferol

390093900, 306560 5MHOEHZOL LogMMSTMMOLM LB IBPIMEJOOL (FoLL-0b) Fglodsdolsac.

e 3b®owdo HoMImygbowos 3133560900l 0b030sEHO SBYM0TYgd0EIB 50O Bmbsizgdgdo.

3bMoo X: 306316096 3mbogos

do®omso ds39690¢rgd01°

53O GO

X IFMM0 2oL5goM53909¢0
53Omo 33.0. (GLA)!
9Ma905-BoMs0
399mbsgoeno

EBITDA

EBITDA 8oy
Lom39Mmo30m Imygds
Lom39M5300 dmyqdols Jo6rs
530656Lm®o damdstgmdols
sbgo00dagds

9000bstg 53@03900
303935000560 5dEH039d0
d000boty
39LEYOIWYOIOO
303935000560

3L RYONWYJOO
)0 bs3500900L
3bg560d390s

CFO*

CFI

CFF

3m9803eghBgdo

$00bs 3o¢eo/EBITDA
909006569 399530309630
ICR

50 X0

030obo oo

a 396 605 0doEols
3 ©939wm3896¢0 0300389650 00600 259605 MBOEOLO
2023 360-go@ds(1) 2022 2022 2022
55,929 83,864 71,780 24,500
21,127 80,186 42,631 33,506
16,233 61,327 32,748 23,323
76.8% 76.5% 76.8% 69.4%
18,467 56,290 29,310 16,155
87.4% 70.2% 68.8% 48.1%
5,175 22,967 6,934 16,574
100,283 293,043 157,501 178,460
7,395
34,045 11,779 16,629
97,562

179,424 175,943 137,993

15,190 53,368 18,509 12,255
(8,950) (78,148) (3,289) (5,546)
(6,506) 31,148 (15,174) (7,467)

2.29 3.23 5.57 6.00

0.70 0.67 0.59 1.00

2.61 3.78 3.33 1.00

g96083bs: 300bm30m, 350035¢70bfobmm, G Ygimor Psedmpg bocro doGomso Gs539698¢r980l  gsdmbsogergarso
350099698-9¢m0  Ggoreaocaermgos  @s  §sbdsmd9dgbo  dggbsbsdgbs  Bogmdgdl, Gmiimgbog sUg3g  §50my9698w9¢m0s
pobsdogdstg 36mb395H0b g3905300 bsbgerhmgboor ,,d96mhgsiamo dokoomso 30bsbbeykmo 309%03096(9980° ,30mb39dd0l

bmgoo Godmboenz0l* 05300.

360-gmMIs (1) - ImoEsgl s393d0MHgdMEo Fbsmol 5090 GHMIEDodE0gdol 9839d@L:

10 865398900 50900 3mB3s609d0l 0BEOZ0IWMMO 59EOEHOMIBO s633(0TBYBO®E

1 839899005 2023 Fawols BamBsmymdoo

2 8398900 3083560900l CFO 0m3g5e0olifobgdl Lsdmmzgbém 898mbagomls @ batrxgdl
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e 59g37dbgdemols Lglibgdols Hg3emslogozsEes - 2024 {ierol 31 056350l 4o8m™MTs dgmsbbagds sdxmdbgdaolysb (G
star s d3b 39aox0m) J00gdYo bglbgdol 35s350gdoL Iglabgd. 89msbbdgdol bsgwdlzgurbys Lgbbol sxsMGZOL
sbEro 35005 6533w 2024 ferols 31 05636M0Ls 4ob0LsBEgMs 2027 Ferol 31 0sbg3s60.

e JomgdvIo s 3539940 bglbgdol YMMOIMMNYSEBXMZS - 2024 ol 1 s3Mowl d3L 33 Y39 m3TgbEHL, d3L obsbo
05999MLLS s 3L MH039MBE0E 0639LEL TMMOL FoxMMIs LyddbMHog0 TgmsbbIYds, HMBEIOL lsg3rdzgw B3 dmbs
3L 0Lbo MgMLDBY 493990 Lglbol FmmbMzboli EsmMTMds 3L H03zgMLsoE 0b33LEOLYE Jomgdmwo bgbbol
L5bs33 M, X 9FMMO VOMYOMEgdo0o 2,000,000 588 MmOl 93303509630 WMol MEYbmdom

e 3937dbgdgdOL Liglibgdols 3530EH9E0 5oEsbs - 2024 ol d50bdo 35OmGHBoMO™S 25sY39E0wgd0m dmbs
59533670 gdolgeb 3L 3gEox0mbged s 3L G star-obpsb dowgdmwo Lgbbgdol bsfowol 3mbzgmEsEos
3930030, 4,950,000 533 Msm0oL s 4,950,000 538 MOl 993035¢gbE0 WOl MEYHMBdOm, Tglsdsdols.
50b08bmeo Liglibgdol 3mb3gMmEsE00l 899 X9880 ©s3sEJd0mMo T9bs®obo 363080 gooBots 26,529,030
MO0 S J9BOLIBOZMS 42,976,290 oMol Mm©YbmdOom.

05639306390 3HMYMs0s

30335605 9ta3b3oMm50 0096 s BEJ033MEPYMHJOD MHNOIODMBOLMZOL 04gbgdl IMeZ5cRIMMZSE oM3gE by
153995 gdgdLS s 5dGH03MdYOL. Fom FmEOL gol BHEMOOEOEO 390 sMHYDO, HMYMOOES BHYLI30D0s, d)3egEJdO
5 dMHMIMMIO0, S1939, M9bsTYPOM3Y 30BOVI0 TIPS, MMYMMO35S FOBROMEO F5M39E0by0, LmEosEmOo Jugugdo s
SMS 95639¢30630. 59533000, 3035605 45BLE3MPMIOME 45 GBL 5J393L Lo@aLalifjorgem EMggdoL s50bodgbsl s
9 gdL 53060 Igdl Fglodsdolo Lo @gLaliforgmm ©Y3MMHE0YO0m. 15939, 5fgmdl Lbgolbgs AoLMMMd Mboldogdsl s
393H03Md5L, B3 80Bbs OLbogl maLBsMGOGOOL godm300¢9d0L gordxmdILgdLS S 3099gMmBOGdOL ASBEOLU.

990396030l Gz0¢mmBogmo 3203560980

2023 fierol 3 0563650y 3L ,03 ©Y39m336GH0 BEMds MsdEgbody 100%-0s6 d30mdogr 3m335605L: 3L ,,03
ROOR O (/6 405227268), 3L ,,Hbmsgo dmeo® (L/6 405271450) s 3L ,do@NMG 396GH®0* (/6 405271566). 3L ,03
ROORIODO* ©9OLEs 2017 Fawb, beowm ©sbsmbgbo mMo - 2018 Faarb. 3L ,,03 FOHMBIO0“ s 3L ,,OHMLosgzo ImeO*
680539696 1535 3H™ s 3MIGMH 0o MAM30 Jmbgdol 389653 MdOL, 563006 GdOLS s FoMIMZOL 3MT3s6090L, beagnem
3L ,090MG 396G gobodommdo  396@®os. 2022 fiemob 30 ©939009ML  3m33sbool  Iglogzmmeyg  3sBEbomOmo
23905%Y393H0wgdom  gobbmdiEogws  d3L  ,,OMLmogol  dmeErol” s 3L ,03 BOMAIONOLE  MYMOYBobsgos -
050939939698 m56/38mMdger  Lofo@dmbmab (33l ,03 ©939wm3096EHs6“) FgMfyds. 50b0dbMwo EHMBBodzos Loxsmm
99LEHMOL 53Mbsfgmdo solsbo 2023 ol 3 05635MU.

doMomso 31 ©g399dgMo 31 g39dgto 31 qg399dgho
U5J80s6mds 2023 2022 2021
MdM930 Jmbgdols

J39996s

35Om™35 s
3L ,,03 BOMBIOHNO“* LogdoMmomggem 309M3E0Mo 100% 100%
BOMJIOL ORIMOM

393905

Md6530 Jmbgdol
JoMm35 o

3L ,,OHMl0s30 IO Lodo®onggerm 3M39M3E0Mo 100% 100%
RoMHMYOOL 0XIMOM

393905
3L ,09¢9¢ 395G Lodo®mggem  gobstommdo 396@®o 100% 100% 100%

*2022 Herolb 30 9390096l 30835600L TglozmMg 35MEB0MM™s A50s(Y39¢0wgdom 5bbmGE0gw@s 3L ,,Olosgol
dmeob“ s 43l ,33  GOHMBIODOLC  OHJMORboDIE0s - ©IGAg6gd™Mab/Fdmdgr  Lofe®Bmbomsb (33l ,03
0939030963 006%) Gg0Fyds. 50bodbmwo @MobBogdios Loxs®m MgqlE®mol 53mbsfigmdo sobobs 2023 fenrol 3 05635M.
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3406050 35BMYd0

39BE0LIM0 2906330 Jeabgds: bszs e 39605G9d0
00BbgL-1odd0bMdS Lado®MZzgemTo JoMOMoIE 3Mb(EIBEHMOMmJdME0S MdOEoLdo, J399bol sIobolEMmgow 39bGH®A0

5 9399460L 353 g0 0MmGdIMdOL bobgza®o LHmMmgw godowsgdo 0ddbgds. mabsdgo®may bogodmm 396EHMgdOL,
™g0oLgdoLs s B0BbIL (396EGHMIOOL MIMI3EGLMdIE MBOW LTS 053dMYMOEO.

3560098058 MoMymzomMs© 08mJdgos 93mbmdozol momddol yzgws byd@m®mBY, s TmGOL 3MIGOHEFOIE MIMeg Jmbrdabys.
3060oL 99353900L 30¢0EH0358 s glgdMeds FgHM3gdTds A9BLEIMMMIdMO F33¢gbs 0gmbos Lsgsam 353HMdOL
5 bEH¥FoMTob30bdEMdOL LgdBHMODBY. 93mbMmT0zMMTs 3M0BOLTs, 3335609008 EOb¥MZ, Lagmzggumom 35M3BEH06Ts s
9d0@Mmdol 99b0390ds 8959306098 ©IGHI0MMMEMds BogsFHm 396¢Mgddo. 2021 gl mdoolido 3mdgMEoveo
d6530 Jmbgdol ULgd@Hm®ds swEagbs @osofym. Lgd@m®ol 35839690 gdo 9339000  gordxmdglios 2022 g,
396q305L096 53530060 gdM0  FgHOE3gdoL FMbLB5T, LogMHMPsTMEOOLM LEBOIMYIOL oblbsd s oRJoMgdMEds
d0oaMs3050 bgwo dgmfigm 93mbmdozm® BMH@IL s 2oblogMmMmGO0m  gosIxmdgls d0BBIL od@H03Mds. MdoEIOLOL

3096300 MdMs30 Jnbgdol gd@Em®do 3mBo@GoMMo GH9bwgbios 2023 Hgwblsg goa®mdgms.
d0golobl Bsgz53Mm 396GHMYd0

5055950 d0obdo 10 965350xwb]30MM0 Logs3Mmm 396GHGM0s. Ls353MOM 396@®9d0 Lsoxsdm bgwdg3mwqdgdol
3653w gLeds 90336 0MHB3sBY oxMdbadE dmEgergdl (B060dsEwMo godloMmgdMo oxsMom b ol gstgdy).
d9gLododolo Bog3sFMHm (39bEHMYBT0 Rod@GHMBM030 0XIMS (MEWsMT0) Loga®MmAbmdwso IMIbMBOIMYS MOl J533LOMNO
3MOLOLS S IMOK MO0l gambogergdols J0dsGmm. 99550060 MoK MO0l dMMB3sDg oxgdbgdmwo 99bs3zgmo,
Hm3goE 350 sMLYdMEo 36G+b3ol Jobggzom 930G dsm dgeygmol 3%-Ls s 10%- s dmMob.

3560q300L 3580 Ls35FMHM 396GHMYO0 MBOHM F353M0 s bobaMmAw030 MYaEs30gdol obsdy oybgb. LogsFMmm (396@®gds
90X 9Mm9gdL FglbmogsBgl 0xSMOLYSD A5MI30LMBEgds b Tqroegsmgdo, 35306 Gmas dsmo F9Fomds 53MAsEo b
d9D0MMwo ogm. 99gao©, 2020 Hgal Losdmserm dgfimboero oxsGs 33. 9.-Bg 33%-om dgdzots. 2021 fawl 3o
930bm30319M0 5JBH03mdoL 50AgbLMB gPmo Ladowm Fgfimbowo oxsdo fferon® FHowdo goobods. 2022 Fgwb
0%0obol 3mIgME0WMEwo »dhmsgo Jmbgdol Lgddm®mdo 3mboGHonmo GgbwgbEos oMy s s bs353MH™ (396EHMmQdT0
L5dMo® HEroWE®O 0x ML BoLO 26%-00 J50BIMS. JIBOHEOWTS 930bMT03YMHBS 5JE03MBST S FoRMIE0E0 B39O0l
3990679050 bgero gmfigm 93mbmBogme DML, M35z 3mBoGOMMmO 393¢gbs Bmabobs 3mTgME0MEo MdMsgo Jmnbgdol
L9dBHMODBY, Foo FnMOL LogsFMMm 3gbGHMYODY. MMM BMboermEbywo ogm, 2023 gl 3obwyaro Farol gsg@m®mgdds, 0bgzy
MmO 3 25HDMH0Ts IMbM3bId IPIIOMO o3 gbs 0dMmbos BodBHMdM0Z 0X MDY s LodMsEM HaromMo oxsGs 7.5%-
0 350BoMs, bmwm 35609gd0s0ger 358396909l 30 11.4%-000 AoO5FMBs.  OXOOL BOES LdGIE™M 353MOMdOL
L9dBHMOHIo dMHMB3OL BOOMS S 93bMI0INOHO 53FH0Z3MBOL IR MBILIO0 5L Fob30MMBJIO0. 10BOLO 3530ESEOL
3953569%0m, IPIIOMO  Fo3MM93MbMI0IMMO  FMMEPObgdIOL  domgzsolfobgdom 2024 gl MdoEroLol  LagsFOHm

396®®gd80 0x M5 30 3 BO0DBOOIVS.

23658030 2. LsdmsEe BsgBHMIMOZ0 0XsMs, MBOEOLOL BagsFMm (396GMIBO ($/33.0, EM-0L s LszmBobomls 333m3EgdO)
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26#

-3838#
2019 2020 2021 2022 2028 202L*
B53egomm 0x 56 e (i0007)H0 (30O

§9500: 030olol 3m8gMHE0wo MdcMs30 Jnbgdolb 33eg3s 2023, 00dobo 3930EHSwWo

2020-2021 §ergddo mdowobol 1s353MHm  396GHMgOTo Forowo ogm 35356¢wMmMdOL  3m9803096G0, o3 3sbgdoom
2399mf39er 99930090 InmbM3gbsl v939380MHEYds. LogMMITMMOLM 3ModBH03ol glodsdobo, MdOOLOoL bogsFMmm
3969035 ©s0fggl Logowrm 353MHMBOLMZOL  2ob3mzbowo BsMMgdOL Mmaolgdo 6 Tghgmwo sBodbMwgdol
309930 Po390090s. 2022 Fgwls, 356gdool 8999y, OMamM3 35396GHMHTS AoBoJoM3909eds BIGIMBIS, 0Ly
39396&¥OmMdOL 39230309635 ©o0fHgm 50AJbs s IsbEMgdom 11.3%-0g d90830M©s, Mg 2021 Fgumsb dgotmgdom
1.4 3.3.-000 25m3xmdLYOSL  slobogl. 35356GHWOMBOL  s0@g6s  goblbbgozgdms LogoFOm (396EGH™Mgdol  dobggzom:
9658900MM39 Lo353MM (396¢MJdT0, HMIIdOE 395GHMIWMH MB367dT0 IEOIMIMBID, 35390FEHWOMBS 0ligg Fowse Mbyby
39656MPmbs, oA LYo 50Y0EdT0 Fooos IMIbTsMIOOL BMBOWMDS.

5079000 Fgbgbzos 2023 Fagwbsog 4o3MIge@s s 0d0w0obol LogsFMm (396EGHMgdT0 35356 OMBdOL 3mgxr0i3096EGL
Lodnoem 3583969890 7.4%-1 8950099600, Mo Hobs §gwmsb 89s6gd0m 2.9 3.3.-000 B 0ym. s0lsb0dbsgos, H™A
39356@1OHMd0L 3m95303096EH0 36083600 Mm3bs 49BLLZ3YdMS BogsFMHm 39bE®M9dOL Bobgz0m s BMYogMHm smysbdo
35%-b dosefos. ModoLO 3o30Fsw0ol dgx3slgdom, 2024 §gul MdoEwobol bsgsFMmm 3gbEHMIdTo 5JGH03Mds 30WI3 YBO™
2950DMEIBS S 353956GHMOHMBOL 3m95303090E0 Ladrsm Tsb39bgdgwo 3093 F90830MEYDS.

3058030 3. 353563 MMO BsHOXMBO S 35396BHMOHMOOL 398030 6E0, MdOEOLOL bsgsFMHm 3gbEMmgdo (33.0, %)
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2019 2020 2021 2022 20238 202u*

B 353563v)MH0 BG0OMdO =0—3539563OMdOL 398303096G0

§9go6: 3d0wobol 30396M 300 ¥dMo30 Jnbgdol 33ag3s 2023, M0dOLO 3530 OE0

2022 Hogeob 35DM@©owo 3mmbmzgbol Ladslvgbm 3s0bsMs bogsFMHm 396GMYdOL FT9bgdE MDY g5399v9o bgdsMM3gd0L
RFoOOMO0. 2022 F9aob bogsFOH M 395EOJOOL (9OH® s IHZ5¢ FMORSM0560) LddgbgdEM BYdsHMZs brymdo Md0YJEHBs oo™
LogOHMM BOMMI0 29,440 33.0., Gog 4-X 96 509953905 2021 Farols sbocomaome dsB3969d9wb.

2023 §9eb odoobdo LogsFOm 396@®gd0L (9hm s IMe35¢ IMoXIM0560) Loddgbgdenm BgdsOmgs bmds mdogd@ds
299033900 69gdsMH39006, OHMIgeog bryen 24,888 33.0.-b BoMogL, Loosbsg 14,000 33.0. 353990s IHIOEHOMIOOL
05BOOL BHIHOBHMO05DY Lo35FMM 396EGHOOL SL5Ibgds.

wobemb Hagddo sb93g IMboemEbywos sGLGdMWo bsg53MMm 39I6EGHMIOIOL FoBIOMMYPDS s bW 35BS Lo3oFOH™
396GM9d0L goblibs. 03920905 9M0-gOMO  Y39wsBy 36083690 mgsbo LgaFHm 396@®ol “Tbilisi Outlet Village“-ob goblbs,
300390 5MEgGHoL bogeFMmm 3963 M0, HMIgeog Mdowoldo 0gMbIEoMmboMmdL. 59 3MgJEOL gobbmMME0gEgds 450Yma3s
06 939350, OMIOoL 306390 JEO30 ©RJAT00s, OMI IOl 2024 Fowb. Igmcg 9BI30L EILEWIMIdS 08938905
3003900 9BHo30L ©sdms36Mg00sb 3 fawoffodo.  3Mmgd@Bol Lsddgbgdwm Lsdwdomgd Dy 3sLbolidygdgmo 0dbgds
©m3nbob (“Domus®) bsddgbgdem 333s60s.

3058030 4. 353990 Lsddgbgdenm BgdsMMZzgdO, MdomOLOL BszsFMem 39bEMYdO

15

6,696

2015 2016 2017 2018 2019 2020 2021 2022 2023

I 35(h0 MO0 == 50 gbMd>
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0906 3d0wobol sGJoEgdd«Iol LsdbobwyMo, ModOLO 530SO
05009990 LsgoFMHm 396GHM9d0

396g305Lsb 53930060900 93mbMBozMHo  9dBH03mdol  Fg30MYdOL  godm  ds0dol  LbogsFOm  396EHMYdTo
39396¢OmMdOL 3mgx803096G0 2020-2021 jergddo 250BoMm@s. AoLodoM93909¢0 BoMMYdOL dofimEgdol BMHEOL T9gys©
2022 ol 35396@GHOMdOL  3m98303096G0 13%-0009 o0boM©s. s©Lb0Bbsg05, MM 35356FGHMOMBOL  3Mmgn0(3096G0
296Lb353gdM©o Logs FHm 396¢Mgdol dobgz00 s 2%-20%-0g IgMyqmds. 2023 {ersdg dsmwyddo gwbjsombomgdos
mmbo 05659900MM39 1s35FO™ 396GM0 (domydo Imeo, g@H™ LomMo BMMTo, dergd Lo IMo s Ol Bmero). 2023 Ferols
3™ Jogodlb 300093 9H0 MbsdgEMM3g LOZIFM™ 396GHMO ,aMbE Imeo“ Tggds@s s gbodsdobo®, 35356GHMMBdOL
3095303096GH0L Lodwyswm 383969090 350030l bogsFMm 39bEHMYdT0 20%-0g o0BoMs.

2025 feobmgol docnoddo gooblbgds by 8306y mGo sboewo LogsFmm 3gbGH®o (mMdo Lodo s JmBwom bogsFOHm
39630), Gz 00mJdol MOXRIO oBOOL LogsFMHm 396@Mgddo 08Bty TWosb obodoMs39d9w BsOML. MOdOLO
3930300l 3983519000, ©BJsMgdo dofmEadol dsdm, 2025 Howb 35356EwOHMdOL Lsdryswm 53969890 docmdol
Lo353O™ (3963700 23%-U JoowfgaL.

30563030 5. 0560 golisgo®3999w0 55000 (33.9.) s 35356GIMMBOL 3MBOEYEE O, d30ol bagsFMem 396GMgd0

2019 2020 202a1 2022 20238 2024-2025*

5OBYdEo dofjmegds Lodmdsgerm dofimgds 35396 MM™MdOL 3m9530(3096¢H0

§95600: 30896300 ©9d6M530 Jnbgdol 33ag3s 2023, 00doLO 3930EHIWO

2020 Fgaob 0509930l msbsdgMmazg LegsFMm 396EHMYdTo Lodrsm Fgfimbowo oxsMs 83390 OYES 356gdool ML
(-37%), ®53 Logo FOM (396BHMOOL MMM ObMEMZ50, LogsFMm MdOYIEJOOL dMB30L 93069050 s bogsFMOM 396EHMIOOL
096 990535909 ds Jg0og50mgdds Aobs3ommds. 2021 ol dsm«wydol bogsFMHm 39b@™M9ddo Lsdwyowrm 0x M3 S0YJbs
©o0fym o 2022 fawl 339 LEOWWOIE EYPOWBES 356YT0sdge Boh3zgbgdawl. 2023 ol domdxMdJLgdmEO
93bm3031M0 5gGH03mds s Logswm bgdBmOdo dHMB30L BMEs LogsFMm 396@MJdT0 Lsdrowm AsBOMHEOEr bodwsem
0xIMDBY  s0Lsbs. 9o BogsFOHm  396@®IOOL  aoblbols s 9FsM0lL  3mBoGHow®mo 93mbmdoznMmo  39ML3gE 030l
235035¢0obfobgdom, 2024 ol d50w930b bogsFMH™ 396EMYOT0 0X MO 3093 YIBOM AS0BMOYDS.

26583030 6. Lsdmscm Fgfimbogro 0xsMs B3013ol LgsFMe 39bBH®MIdT0 (8/33. 0., W-Is s LszMmIolomls smgdg) s Ferom®o
630e)ds
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I 17'7 H

2020 2021 2022 20238 e2oau E

B oxoMs O fewom®o 33wowgds (2]

0go6re: 3089630990 »dMo30 Jnbgdol 33935 2023, ®0d0LO 35303OE0
Omlmago
00550500 HLMS330 FbMEmE JHO 3MS35¢BRMBI30IOHO LsgsFMOM 396GMO ,,HMLMOZ0 IME0“ BMBJ30MmboMmIdL, MmOl

3000560 3oLd0M 539090 BIMMO ssbErMgdom 14,726 33.0.-b B7500a90L (Lox s HJglE®o, 2024). 397670 MBOL ogEome
305005 30MmgdBo "bovy Bmo", H™IgEos bLogbmzmadgw 3m3wgdlmsb ghms dgbwgde.

3MmM0o
b ogol AbsgLs, ymMdoz TbmEMmE JOHMO bEgMMITMMOLM LEbEIMEJOOL TJmbg bogsFmhm 3gbEGH®o ,amMo dmeo®

53b6d0mboMgdl, HmIgaroa 2023 Ferol dmermb 3s0blbs s dolo 800560 AolisdoMs39dgwr0 BoMMO asbmgdom 11,775
33-0.-b 99500296 (Lox st HggbB®o, 2024).

sbstmo:
360583030 7. mB0oolols BsgsgHm 39bGH™MIdo s 300560 yslssdoMszgdguo gstmo (GLA), 33. d.

obo gmobmo
30¢0obo dmo 86,6680

OO FMEO LHBdYOD O™ 50,698
3909M05 MBOOLO
oo Mo gersbo
30obo 396FHMswo 18,000
3060 dmgro

Jotgoliems

360 3By

I 7,54
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§go6rt: 3d0wobol 30396M30w9o ¥dMo30 Jnbgdol 33ag3s 2023, 10d0LO 3530 OE0

930396&0L 30BBgL LgdosbMdIOL 43630050 dOL F608369¢M3560 Bmgzgbgdols swfighs

303356000 30Bb9L Lodd0s6mdOL gobzomsmgdols 3609369¢mzs60 dmgangbgdo Fungdol dobgpzom Fo@mdmpagbowos J3gdmo:

2012 - 33U ,,03 V939396 EBHOL™ oMLYDS;

2014 - 33U ,,03 939w ™3dgbEHOL” 49% Fogro dgodobs 3L ,x0 LEsMIs;

2014 - §mo90Lob MmdOgIE oL goblibs;

2015 - 508586900l 9g-13 38-0b MmdogdBHOL AobLbY;

2017 - 33U ,,03 gOH™GBIH0L“ I5OLYDS;

2018 - BgbBoxmbol bogsFmm 39bGHOOL AobLBY;

2018 - 33L HM0o30 FMEIOL oMLYDY;

2019 - 35007930 degd Lo dmerol Foblibs s 3L ,,05GME 396GH®OL“ 100%-0560 ool 8gdgbs;
2021 - 300 dmEol s MHML;sgo dmeol aobLby;

2023 - 33U ,03 Y39 ™M3dgbEHOLL“ s 30MdOEO 3:33560900L (33l ,03 BOMBIOHMNO“ S 3L ,,HMLS30 FMEO)
d96(yas;

2023 - 360 3cgools goblibs;
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L59msgem L@ s s Jobbgdo

33 ,,03 939309630 3EI0Z350 MMHOYHE MO0 F963005MYOLS S 3:63MMI6EHWO FoMgdml T9gdbsBy d;3069
Lsdocm BmIol BogsFMmm 3gbGHMIIOL BB, 3md35605L JoBbsE 53l WILLbMO BmoE3sL J39ybols TsldEodom gggas
6930060, 89436sL 8mabIsr1gdEol 3MIGMOHEDY IGO0 49M9dm, Josfimml JodlodsEMHo OZ39MOLOBOGEOMIDEO
36d@o 0 bgHzobo.

303356008 BOEOL  3MNbom  Pom35coboBIdMO  5J3L  sbogro  odBoggdol Tgdgbs s ToGmgs. 2022 fgeol ,03
©9390m3096335  x3mBoL  FMowdo, meLs o mgwsegzdo Tgobyos dofgdo, Lsdmdogzwmo bsgsFM™ 396G IOl
3l5d9gbgd 5. 3356000 ¥ M GOl dofoBYg 2022 Faarlizg s0fiym bsdsem HBmdol LogsFmm 3gb@Emol 389bgd™ds,
GmIglbsg 98 9BHe3Hg 3m@To sboermyo o6 5ggl. 3FgbgdErMds OIS s FMmeds M3gMHOMIds s0fiym 2023 Fgwb.
X2953095 2024 gl 0gesgdo @sfiogm 15,000 330 LogsFOHm FoMmMdOL LogsFHm 39bGHMOL dd9bgdemds, GMmdwol asblbs
53933005 2025 ol md@Gmddg®do. ©sds@gdom, 3md3s600 g9adogl sbogro 3HMgdEol gobbmEogmgdsl mdogolol
D030L BHIM0GMM0sBg. 30mgdEo dmoEogh 2,900 33.8. GoGmMdoL dJmbg LogsFmm (30bEH®OL 33969d@rMdSL, Lowog 3339605
3939536 396D0bgolsdsMm0 LOAMMOL, 3B LsdMYEbomb s Bs33900 MBOYJBHIOOL FobLBLL. 3MHMgdEHol LYW dOL
Log9MomM 3505 2025 ol ds0Los. A9MEs BgIMsmbodbymobls, 5 ferosbo 39300l dobgz00 3335605 4oBsaMAMBL
39306 4563000509058 Mga0mbgdTd0, L3 3983936 sboewro Fmergdols 3d96gdEMdLL.o0bodbwmwo Ls353MM (39b&EHMdOL
3MLgdMds 36083690 ™m3z5605,  9MTOGHM  d0DBBILOL  AB30MIMGIOL  JMmbom, 99 YIWsrm©  MHYAOMbYwo
239630m5M9gd0Lmz0L.

50bo60365305, MHMT Lo35FMH™ (396G JOOL J0dEIdMY BHIMOGHMMH0IdO boEbMzMgdgE »dMeg Jmbgdol Lgddm®Tdo dmdwydsgg
3003560900l dBH0LL 9@ ©s0bEIMgLYdL 0f393L, Mro3 899yma 308 dsMY BHIMHOGHMMO0L MBO™ F9EoE Fob30mscMmYdL

5 BOEIL Mfymdl bgwnls.

©5053gd0m, 2024 Farol byd@gddMmoEsb 3ma3s600 ggadsgl dBoL 369wgdol 3MMgdEHOL ABbMME0YgdsL, HMIol
RO 90303 6 LogsFOm 396GOL (GMLbmsgo dmwo, GHobolbbowo, ymeo o, MYOHXMES BME0, BMMO FMEo, dsmMdo
900) Ims8565390L dBob 356gcgdom Fowgdwyemo gugd@®mmgbgmaoom. 3md3sbools J0Bsbos, HMA xsdmGmo dmbdstmgdol
00600v99 38% (4,200,000 33¢%)-bm) 3BOL 356909300 IRI6IMOMJOMETs gergdBO™gbymaobg dmoml.

30035600l IbOOEsD 3903500 bMGME0gMEIds 1dMs30 Jnbgdol doBEMOL sbsero@ozs MMmyM® 3 J399bol Botymgddo, oy
9ol Mg s J90amd bgds sbswo GHMIBIdIOL Fom35¢oLfobgds s Mmd0g]BHIdd0 Fomo sbgM3s. 1939, 3nd3sbos
5dBHoMEOE  MbsFIOMIMOL 339300 MGYsboBs30s ACT-Losb, HMIgEmsb goHMoEsE 335605 FMdomdl  Fos
LEAHOHWIGHOOLS s BOFMTom 3OMEILYIOL AOYTNMIGLYdSDY. GHGYBobygdTs s 331939035 3MT3560sl Jobs Lomowgds
3969L5BE3MS 0l JoBOMoEO Lom3gMo3om b0owblgdo, Lssi gbodwgdgwos gomdxmdILgds s B3356dm s139dEHgdol

200m3egbs.

IGO0 068MMIs30 JoBbMO0gEgdMmo 0b39LEH0E0gd0L Fgbobgd Fomdmmagbowos §39msgdo ,,0639LE0E09d0".

0639L¢ 030900
13565136900 153 ferosbo 3gMH0mMm©OL s6dsg3Emds0 3MT356050 gobosbmmEogws sMsgMmo 8603369 mgsbo 0b3gLE0E0s.

36L39JEHoL 3MTBOIOOL MIGOWOLIMZOL, SOLYdMWO IEYMIIOIMIOm, ,3mI35605L° o6 Fo5Bbos BMLEBHO 0bxrm®MTs3z0s
159 FSZ3EM 3930FHIMMO IBILIMXJdOL qlobgd.

3M035600L FogH 49BbmM309gd o s 9JudErms@eE0sdo dgbwo 0b39LGH0E0gIOL X sFMYHO MomEabmds fFergdol
dobggoo:
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(503b0 ms630) FY 2023 FY 2022 FY 2021

doM0m5O 153 gdgdol Jglyogzs 2,238 420 878
L50b639LEGH0EOM JMbgdol dgdqnbo 11,308 5,957 13,660
235790 0639LGH030900, bLryen: 13,546 6,378 14,537

2021 9l ,03 ©939w™3dgbEas” aoblibs sboero bsgsFMm 3gbGH®O - MLKSz0 dmero, bmam 2023 ol - 4mMo dmero.

»3M08356053“ 2022 gl LLO3 Jmbgdol BsGmM30L GOHM3bmEo LosgabEMbgsd ©os sv9diombol gmGdom »IMsg0 Jmbgdol
36103530Hg00b B0 0yos 31,77433.9 s6obolegm - bsdgMMbgm sbodbmwgdol dofs, HMmIgEo IgdsMgMdL 0gEsg30l
0996030350003 A0, Jowrsd mgws3zdo, sesbbol sdbomBg. 08539 Fgwl ,30356050“G3L gmEBgEOoLYsE dgobyos 2
9OMIMO 5MsbsLMGM Bodgm®bgm dofol Bs33900 XsdMMO BsGmo -5,82833.0, HMIWGO0E 3EIOSMIMIL Jowsd amedo,
3b0b3seol aBo@3gaowo N14-bs s N14s_do.
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Lsm39Mo30m s BobBLMGO Bodmbogngs

530656LwMH0 Iogmdstgmds

»3M035600L% 3mBLMEWOEOMHYPIMEO GobsBLMo FEHMIsMHIMBdOLS S M3gMo3ogdol F9gagdol dodmbowgs s SBsgrobo
903o3L LEWEO Farol s9EOEOMIOME BobbLEM BYMOTYqdIdL 2023 s 2022 iergdolomgzgol. 04930 LbZsa35M@ oM sMOL
50bodbmo, 93 Fodmbogrgsdo Homdmygbowo gobsblvyHo 0bgm®Tsgos s©0bodbrer  39M0mEIdBY  sTMMIBMY0S
»9903 963 0L B0bBLWGMO s6aM0dAgd5d0©b. gb bsfowo Fozombrmo Mbos 04bsl BobsbLYGH sbasH0TRGOLME s dob
396003690056, 51939 3OML39JEHT0 bbgs9b dmEgde BobsbLWE 0bRMMTsE0sLmsD gBms.

2023 5 2022 Hergdol 99900@06M90mw Hanom® sbs00dygdgdbg, 99w00@E0lL dmlsbmgds 5oL M30MHMdM.

»9903 963 0L oMHGdWMWO BobIBLWOO sbasM0odygds 2023 s 2022 Fegdolsmzgol maBsgd0s B GO0
50Mo3Eb30L LogMMSTMOHOLM LEBMHEHIOOL LodFmlb (IASB) dog 4odm3E0vo BobsBLwEMO sbgsH0Tagd0L LogMmsdmemolim
bEoboMEBHIdoL (IFRS) @s ,0M00e@MW0 s0Mob30L, sbasMm0dagdols s o@ol dgbobgd“ Lados®mggeml 356mbol
9mmbm3zbgd0oL Fgbsdsdols oGO0 oMgdEgdgdol 300b6396300L Jomzswolifjobgdoom.

9mp905-Botognols s bgs LMo 890mlisgerols 3mBLmeoEomYdrEo sbasMhodynds

3bMoo X: ,99039bE0L" Imagds-boMoeols s bbgs LMo Fgdmliageol 3mblmeooMmgdwo s6as00dy9ds

901905-BMs¢rols s bgs Mmoo Jgdmlssgamols s6a5Mm08gds 2023 2022
s03bo ¢rsto 310006900 59900MYd¥YE0
o0mbogqdo 21,127 19,254
Lbgs d9dmbsgsqro 17 578
(33907 QO 5FMMEGH0DO300 (1,539) (1,591)
by g3sl9d0 s MobsddMMmIgEms bgs batygdgwo (2,197) (1,970)
150639LGH0E0M JMbgdOL goTBILMEMIDS s A9MELKIMHYOOL S0YIbs 3,773 (10,306)
Lbgo Lom39gMo30m boOrxgdo (2,715) (2,426)
L5350 155d3056MdOEs6 JoMYdmEo Brmygds 18,467 3,539
530656Lve0 batxgdo, fdoboo (11,457) (203)
DoMoo (3 gds) Logw®Olic bbgomdgdosb, Hdobws (8) 16
Jm905 ©d923M0¢0Y 7,003 3,352
d0¢003560 LyEmo Imygds 7,003 3,352
50mbsggd0

130656LMM0 5650008980l FoBBEIPdOLMZOL ,30035600L% $BMBLYIBO  KMBLIds TF0I0  39BYRMO09doL  Jobgwzom:
Losox 9™ Fgambogargdo Loobzgl@oEom Jmbgdowsb s 8gdmbagsco bbgs dmalsbmMgdosb.

390mbogoco bbgs dmaLsbmMgdosb doM0mss© 8moEegl 898mbogsel 3903062006 s dgox sMgmsmzol dshgmeo
9mALob O 9d0qb.

2023 9l 9395960090990 53mbasagdo, Hobs §germsb 9gwstmgdom, 9.7%-0m go0Bo®s s 21.2 b s®o dgoa0bs.
9990bo3w0ol BMs FgBFows® gobs3ommds HLMZ0 Tl Lsoxs®m Fgamlbsgzwgdols s Lbgs dmaLabm@mgdosb
d00gdo 999mbogergdol 13.0%-0ms @ 36,0%-000 BGHEsd, Gglodsdols. s@lsbodbsgos, Gmd 2022 {gwomsb dgasmgdoom
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058905 5939 50bLBYdS Lodrserm Fgfimbowo Lvsoxs®™ JoMmob BOHOom (WsM0/33.9) WM3s309d0L »TgELMdsBY. (Dboergo
302035600 Jdodmboerg0b g2900530)

2022 §9aob ,3028356000 “ 58mboggdds 19.3 9¢b w60 995000065, Mog 62.2%-000 50903 gdms fobs ferol dshgzgbgdgwl, 11.9
9b oM. 59Mmbsgdol HBOEs JoMOMIPI® A9B30MMIGOMos MMlmsgzo Mol 9Bgddom, GMmdgwog 2021 Faolb 2
09399096 200bLbS o LEWWO EsBHZ0OM300 2022 fgewb 53mdsgs. 2022-80 Farow®ds bsoxsm Fgdmbogowds 5.1 de0b
W60 8950bs, Mo 14-x96 50qd5@gds fobs Herol 00539 356396909l (2021: 360.3 5095L WsM0). T5BHgds Sbg3g A9B30MHMdS
domvydo degd bo dmerol Ladmoeom dgfimbowo JoMmol BT, GMmdgwos Fobs §guwmsb 99sMgdom 960.4 smsLo M0
2450D5MQS.

3bM0eo X: 59mbsggdol gobsfowrgds

2023 2022
003b0 rsto 5MEOMYdYO 500900
Lsoxs®m dgdmbagargdo bsobggbGogom 17,193 16,362
Jbgdosb
399mbsgoeo bbgs 8mdlsbwmgd0sb 3,935 2,892
boyem 21,127 19,254

2023 gl booxs®m 9gdmbogoeo §obs 390H0m@msb dgsmgdom 5.1%-000 250%bsM©s s 17.2 b @sdo 8gsyobs,
Lo0obo3 7.9 b oMo (46.0%) FoMmOmogbs 3o LsoX MM 25IBELMB ©353d0MgdMe Jqdmbogowl. Lbgs
9LobmE9d0@sb Jomgdeo 8gdmbogaco fobs fierol 03539 3960MMb B9atmgdom 36.1%-0m 350BsM©s, 3.9 Bwb sl
905005 o X5TMEOHO 45903900l 18.6% Fgoa0be.

2022 gl Looxs®m d9dmbogsco bsobgalBogom Jmbgdosb 62.5%-0m 250BsM©s s 16.4 b oo Fgoaobs.
20mbsggd0lL 360dgbgwrmasbo oo (75.4%) ©sgbgMomEs HYLms30L, MBOWOLOLs s BsmMvdol MBOYIEJOOL LsoxsOM
d99mUbogowom. 2022 Hgwl bbgs dmdlsbm@madol 49930096 8o0gdwemo 999mLiagswro 60.3%-000 450D5MS © 2.9 b wsto
3950090695, M3 060 53Mbsygd0l 15.0% 9o qbs.

3bM0oeo X. Looxs®m Ggdmbogargdo LoobzglbGhogom Jmbidowsb wm3s30gdol dobgz00 G98OEIBWIO 5TMboYIdMb

Lsoxs®M 3g0mliogeEgdo em35309d0L Jobgwpzom 2023 2022
boego 27.2% 26.4%
d0oLO 18.6% 20.2%
domv3o 18.2% 19.9%
23MM0 8.4% 8.9%
babGogmbo 2.6% 3.0%
Jmosolo 3.0% 3.0%
BOOO 2.8% 2.9%
JdoMbgmo 0.6% 0.7%
Lsoxs®m 3g0mliagsgo sobgglidogom Jmbgdowsb, vy 81.4% 85.0%
990053560 Lbgs 9cmdlsbmmgdosb 2023 2022
7.0 % 5.3 %
foplefoliiclel o)
Gmlsomsgo 6.2 % 49 %
2.6 % 2.2 %
PQICTe}
Blbogmbo 1.8 % 1.8 %
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0.0 % 0.2 %

BMO0
0 -
B56Bo 0.0%
0 0
830790 0.9 % 0.5 %
18.6 % 15.0 %

bsoxs®™ dgdmbisgsgo sobggliBogom Jmbgdowsb, vy

Lbgs 9g8mlsgsemo

»30035600L° bLbgs dg9mbogseo MdMms30 Jmbgdol MgoeoHs300sb Jormgdme dgdmlisgal. bbgs dgdmbsgods 2023 s 2022
Bgeb, dgLodsdolo, 17 s 578 s0sbo @m0 Fgoaobs. 308356053 2022 §gel gogo@s 1.1 3wb ool bodogrsblm
00699 gdoL 1dM030 Jmbgds 553 5000 EsM0560 Jmaqdoo.

Lsm39Ms30m batrgdo ©s Lsm3gMsgom 1ogdosbmdosb domgdwmmo dmygds

2023 F9gaob Lom3gmazom Logdosbmdosb downgdmwo 9mygdsd 18,5 8erb oMo 99oa0bs, MoE 4.2-x 96 509ds¢gds fobs ferol
056396909, 5060860 gMHmols FbGOZ 59Mbsdgd0l BEMET, bmerm dgmMgl FbGog LsobzglBogom Jmbgdols yomaslmMgdol
50360L 9539JH35 gobs3oMmMds. 90900, 2023 gl ,30035600L° Lom3gMsom FmagdoL FoMss 450BIMEs 69.0 3.3.-0m ©-
87.4% 9900 0bo.

2022 Ggaob Lom3gMmogom bogddosbmdosb dowgdmwmo dmygds 3.5 Fb oML AoEHMEEs (58.6%-0560 dqdgoMgds [obs
$9w0056 89005Mm530m), beargmm Lom3gMmoom dmagdol doMgsd 18.4% Fgoa9bs. 998306Mgds 3gGHows 250mf3gmewo oym
396Md5-65290Mdg00L Lo0b3zgLEHOEOM JMmbgdol domaslry@Mgdol batxom (10.3 Igb wodo).

U5063909050m Jmbgdob gor135b2965985/5008905b0256 0535380598000 G9h0 0630053006030 0bOC ,UsM39MHsz0M s
206562950 Jodmboenz0b” grgoszo: ,Us0639030g002 4026985 “

2023 2022
s03b0 grsto 5©0MYdYEO 5©0MYdYO
sdmbogqdo 21,127 19,254
bbgs 89dmbsgsco 17 578
(339905 Q5 SIMOGH0DO300 (1,539) (1,591)
bgeg3slsgdo s 19bsddMMBgerms bbgs Latygdgero (2,197) (1,970)
Lo0b39LEGH0EOM JMbgdOL FoTLKYMHYDdS o 5©YIBs 3,773 (10,306)
Lbgo Lom3gMoEgom borxgdo (2,715) (2,426)
Lsm3gMH530mM 15d8056MBdOE6 Jogdmmo dmygds 18,467 3,539
bs39Ms002 8eag 980l Js63s15 87.4% 18.4%

339905 05 53MOEHODG0S

(339970L5 5 sIMOEHO0BoEoOL botrxo 2022 s 2023 {iergddo 36093bgwmgbs s6 8g33eoms s, glsdsdolisg, 1.6 s 1.5 dgwb
M0 895003006s. 2022 Fawl Hobs §wmsb 89w0sm9000 (339000L5 @S SFMOEHOBE00L batrxo 33%-0m 4o0BsMs, Moz 2021
ol dmEMmb sboeo b39FOHM 396EMOL, HMlMOz0 FmeEol, FobLBSL 3530060 IOS.

boegsligdo s ;sbsddmmdgmoms Lbgs bsdagdgols batxo

2023 §gal bgergsligdo s 00653dOMIgems bbgs botggdgmo §obs 3900m©msb dgwsmgdom 11.5%-000 350boM©s ©s
990009060 2.2 9gwb ws60. 5060360 bobxo oHBMmowos 59mboggdol 3GHm3mMEomms - 2023 b bgargsligdols s
05653960mIgms bbgs LoMgdolb FgRsMEYds 50MmboggdmMsb 10.4%-b, beagrm 2022-do 10.2%-b 99sgbs.
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2022 9l bgergzabgdol bodxds 2.0 9¢b sl 995065, G5 2.3x-X% 96 5090539ds 2021 Herol 95396909l (2021: 0.8 derb
WH60). 33C0EgIOL 3093500 35MF3930 BoJBHMMO 0gm ,30835600L“ ogsMHMNMGIOL Tglodsdolo BoldEsdOl BO®s, Mo
©3b5gdgOMWS M5MmEIBMBOL @ Josls s 3gMLMBIEOL batrxgdol BT sobsbo.

2023 2022 2021
05659860 Fgenms Homgbmds 102 82 59

L50639LEHOEoM Jmbgdol 3srBLHYMYdS S 50EAgbs

»3M035600L% LEobgzgLEHOEOM Jmbgdol swygbs 2023 Fgwb 3,8 b WGl Fgogb©s, bmem 2022 Faab gowgslivy@gdol
botxo 10,3 9b oo oym. dgEHo 0bxm®dsgoolmgol obowgm 530bsblmmo dodmbowgzol Jd3gmoego - gobsblw®o
900 35Mmgmdol 3MBLMEOEOMYdMEO sbAsMH0dYgds, Lo0b3gbEHOEOM Jmbgds.

U50639bH002 J0b980lL 852935b96985/50089b5L0056 0335200598000 Jgh0 0bRMEHIs300b0330L 0boergo ,bsadgMszom ©s
206562950 Jodmboenz0b” grgoszo: ,Us0639030g02 J02698s “

Lbgs bsm3gMsgom batrxgdo

2023 Gl bbgo Lom3gMogom botrxgdo 11.9%-000 go0boM©s ©s 2.8 dwb oMo dgoaobs, 01dzs, 0mboggdmsb
395356009000 99bsMBMbgdE0s Fobs Farol G9gbgbios. Lbgs Lom3ghazom batx ol 89535mgds 59mbodgdcsb 2023 s 2022
fangd8o 8950099600 12.9% o 12.6%-b dqLodsdobo.

2022 gl Bbgs Lom3gMogom botxgdo 10.4%-o0 99930605 ©s 2.4 3wb @sMo 89sa0bs. s0bodbmmo 8993060900l
doM0m90 G0bgHo 3MIMBsHo botxgdol Jargdss, MHmIgwog 2022 owl 79.2%-00 d9930M©s ©s 0.9 db wosmo

d950090065.

3bMogo X: bgs Lom3gHozom B JOOL Fgx35MHEId S53MbIygdmM6

2023 2022
3M39965¢0 M0 bo®rxgdo 5.1% 4.7%
Jbgdol 250sbobso 2.8% 2.5%
99mbE0 5 993900905 1.8% 1.5%
5330L batrxo 0.8% 0.8%
903093500060 0x MOl batxo 0.2% 0.6%
Lo0bgEMMT>30M s LogzmblErEsEom dmdbobmmgds 0.3% 0.4%
M93sdolb botxgoo 0.2% 0.4%
QHM3939 0.1% 0.1%
05630 Lo zmdolbom 0.2% 0.1%
Ubgo 1.5% 1.5%
Ub3gs boemdgMsgom bstxgdo, lsmem 12.9% 12.6%

EBITDA

30035609006 1306sBLMEOO  565Er0BOLIL  FohmE  godmygbgdwo  dsbgzgbgdgeros EBITDA, 6mdgmog o6 oMol
296L5BE3Oo IFRS bEHsbs®EHIdOL dobgwzom. 3bowdo dmEgdowos EBITDA-L 3o 3mwsaos.
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gbMogo X: EBITDA-b 3oan3w9ems30s

2023 2022
LM3gH3oM Frygds 18,467 3,539
3MO.: 339005 ©5 5FMOGHO0DBOE0S 1,539 1,591
306.: 50639LG 0G0 Jmbgdol gomBsl@gds/se©yg6s (3,773) 10,306
306.: 36530 Jmbgdol MmgowobHsEool 990990 J0mqdwo - (535)
90900
EBITDA 16,233 14,901
EBITDA 856315 76.8% 77.4%

“3003s600L“ EBITDA 2023 §geb, §obs §gemsb 8gsmgdom, 8.9%-00m a50bs0@s ©s 16.2 9eb wosMo 8950a0bs, Gog
2965306Md5 59boggd0l 9.7%-000 DM s LomM3gMHo30M BoMRJOOL M3EH0TowH Mbybg dqbo@Pmbgdsd. s©lsbodbsgos,
600 2022 Geoolb EBITDA fobs erol 0dsgg 9583969090 maeb 8gstgdom 6.5 8ewb wotomss gobMoowo, Mg sboo
™309JGHJOoL 2oblbl/bmMTo0Bo30ols s 3MBYOMEO MdOY]EHIOOL Fgdmbisgerol B v)35300M©YdS.

x06sblm@o batxo, §dobos

»3M035600L% BobsBLMMO batxo, ByBm dg@gbfowsm FoMmdmoygbl 3md3s600l doge segdwyeo bglbgdol dmababmEmgdols
Lo3MmMEgbGH™  bobxl, dob ToghH 25399  Lgbbgdby @sMoEbe  LadmmEgbdm  Fgdmbogolbs ©s  50bsBLME
0bLEH®MIG6EJdBY LE3MOLM LbZMBdOB F0GdrE TmMYGBL /96 B,

so3bo grsto 2023 2022
530bs6lr®o batrxo

530656LE0 batxo dowgdne Lgbbgdby (12,479) (12,002)
530656L60 batix o Lsox MM 35¢JOE9d9dDY (256) (215)
530656LwHo Bgdmbisgsemo

Lo3OHM 396G M Tgambogsero Loy sMem dmmbmgbgdbyg 46 -
Lo3OHMEgbGH™ Tgambogsero 3o399w bgbbgd by 389 35
L53MME6GM 899mbogswo I3MHBoEJdbY 79 20
153990 dmqds JoLgdKYe Lglibgd by (108) 11,555
15390 FPqds LOOKSOM 5 JO)gdJd DY (87) 305
L53MOLEM TGOS 2399w Lglbgdbyg (16) (7)
Lo3mOLE FMYgds Looxs®® Inmbmzbgdby 37 -

299M 300 46L53MNOGOWM od@0gzbg 30m39bEHOL
393035E0bo(300 938 105

530656ls®0 batxo, bgBm (11,457) (203)

2022 gl ,30935600L% Fdobs 30656LM0 batxo (0.2 gwb womo) 3609369cm3boc bs3wrgdo ogm 2023 Fgwosb (11.5 dewb
@3M0) 99005MJO0m. 506060 456530M:MmdS 2022 Howol s®ol 3YMLOL 2odys®gdsd EMEEsMLS s 93MMLMb 0dsMMdO.
2022 §9eob ,300356058“ dowgdme bgbgd®g 11.6 3ewb oMol LszOLbe dmyads 500sMs, 2023 Fgb 30 gl Jsbggbgdgero -0.1

b oML MEHMEgds.
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2023 s 2022 09080 %3508 096 ©53530300Bgdmeo bodMmEgbE™ batxgdo 8093036905 LoobzgbBogom Jmnbgdsl,
HIolmzobsa sg0bsblgds ogm domgdo. ,30335600%, LooEMOEbaM 3, o@030ol Tglsdsdobs, SHMM309wgdL Lalbom
LoMAJOMBLMID 393000 JOMo 08 EIBIHIMKRIOIOL 3530GIWODYBL, MMTJWMS 153006 s30Egds Fgbsdargdgro
096905 3930¢5-sbsbsMmR GO0 ™A 56 Qo[ oym 335W0R0E0ME 5JE0390DY.

L5379OLm Bb3s0md0sb domgdmeo {dobs Batowo

2023 §9eb bogmObm bbgomdosb domgdwyeds Fdobos Botroeds 7.7 smolo @o®mo 8gsyobs. 2022 {gwl wsmol 37OMLol
29995000l 9900939, »3MI35600L“ LogzMOULM bbgsmdoEb B0wgdwEds Bobos dmygdsad 15.8 smslo WO FYo0bs.

LGyeo dgdmbisgsgro

bg9mm 50iamowo go0gdmgdgdol gAHmMdEomdol 390gas®, »3Md35600L“ 2023 Herol Mmoo Fgdmbogswo [fobs §gwosb
990006090000 25MToa0s @O 89500065 7.0 b oMo, Moz dg@fos® Loobzgl@ogom Jmbgdol smagbsd gsdmofjgos.
30bob0db5309, ®MA 2022-3o {jobs e sb 9969000 ,300335600L% 5Mbsggdols s EBITDA-U Mol dobgwsgs, ferol

LMo 9gambogoeo 21.5%-000 Bo3wgdo 0ym, Moz 3obsdommds LoobzglBoiom Jmnbgdol gom@slivy®gdsd.

130656LvMH0 Igmdstrgmdols 3mblimEoomgdmemo sbysMmodygds

3025L0 FJsBHOAIEP0 PS5G0 31 9399390 31 g399dgco
2023 2022
33@0gg00 5M0E0MdMmo 5M©Oo¢06MgdYmo
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Vellagio USD 18-01-2019 20-01-2029 10% 35000l dmewmls 6 15 055 36
Vellagio USD 22-07-2020  18-06-2032 7% 5500l Bowmls 9 6932 243
60296l 7% s Beamenls
039000 USD 01-12-2022  01-12-2027 0 3ROBOOQe 7 5 404 28
© 0b39bGHo
Bols Ref0ord o6 6
POBOBO GEL 07-11-2019  19-10-2032 o ot% 2000000000 4 2939 0
05630 %
Bols Reford  oF 6
POBORO GEL 27-09-2019  19-09-2032 o ot% 2000000000 4 16 212 0
05630 %
Bols Reford  oF 6
POBORO GEL 19-09-2019  19-11-2032 o ot% 2000000000 4 2967 0
05630 %
Bols Reflord. o6 6
POBORO GEL 25-10-2022  20-05-2034 . 0" 0900000 4y 2 645 0
05630 5%
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ool Refbtd. o6 &
PO00R0 GEL 03-11-2022 20052024 o 900000900
05630 50

1 1767 0

Bols Refbs5. 36 6
POCOBO GEL  16/92022  16/09/2025 & °r 200000000
05630 75%

2 279 0

Loy
bsbigbliem
390JdY)
90900

102 656 19777

00Lb0db5300, MMA ,30335600L% BogeM 2023, 2022 {iergddo s J0dE0bIMY 39MHO0MEOL 456353 MdST0 o0 FMTHBEIMS LEdIBIM
Lglibol domoLS s 3MM39BGHOL oMY MdS.

3gbModo Famdmoagbogo Ligbgdol wbembagmymess:

2022 5 2023 fangdol 31 09399060b, 2024 ol 20 53000l damds®gmdoom ©s 3Mmb3gdEol msmowobmgol ,30md3s600L*
36530 s dmdM530 Jmbgdol 56% s sbg39 »3Md35600L“ Forol 100% (33L G Star-ob s 3L 3geroxoml 50%-50%-0s60
fowgdo 336 33 ©9Y39™M3TgDEHOL  393039wd0) MOl IROMIZ39dYo Ll 000000 0630L“ Lobstygdemeo Lgbbol
MBOYb390yma3ol dobboom.

MO0Y530g00L 2odmdgzgdols s Ladsb3m Lgbbgdol Ggz30bsbloMgdol 9909, LL ,00dolo B630“ FodmsmozoLEEIdL
30053900 593H03900L boffoel, Mol 990993 LL ,m000LOo d3630L“ LabsMagdME 03MMY300 IEHZOMMNEO 0dbgds
»3M035600L% 1IM130 S FMIMSZ30 Jmbgdol 41%

X3IBO, OO M530J00

2023 §geol xaxds 93030009090 dbs®ol  (A3L  obsbo  momg®bo) 17.8 Iwb 538 MOl  mEYbmdol
39090 gdoldglMwangdol bubsggurme dgLlsdg Ibsmob (3L 30 Y39 ™M3dgbE0) LsloMmPIOWME 03MMYI00 PIGHIOMHMS
39900920 dMs30 Jmbgdgdo:

e ®00OoLO, 0¢05 393495L J. N42,

e ®000oLO, 30 50T5dxbgdolL bgogsbo
e ®00oLOo, MIMBDY 3005051 JmBs N30,
e Jmm50L0o, OMLmsgzgeol 4s8%.N5

o 35Mbgmo, 26 d50LOL JoBs

030MmMH300 IEZ0MHMYO 1IMS30 Jmbgdgdol Lodasesblm oMmgdwwgds 2023 ferol 31 ©)399dMOL FEAMIOHIMBOM sGOL
16.5 8gwb sto.

30335600L 96 Fo0s 565BWIMYS 353990100 153JOMBOLMZOL. 399990 M93IOMOOL bTsMME0s60 WOMmYOMEds
23960L5BO3Ms, BMmameE bowo. 2023 Hewol 31 9398060308 ©S35300M o  FboMol BoghH  35EIOIGOOL
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99O GO™MIOL  BoJBHO o6 PGS s bgewddrgsbgemdsl doshbos, M@ FboMmggdl dmEol Fgmebbdgdmeo
L53MBEGHMGIM 390 YdYGdOL FGMUEHYYGIMBOL SEBSMNMDS VIS, TGLodsToLSE SBs®oEbo 56 TgmJdbos.

33L 0bsbo MovgELOL LodmEmm 3969530305MGOL FoMTmog6gb Lodbmb s 9356 gbs35d99d0, MHMIWIdOE BEMdIL
3035600L 50%-b, beagrem smhgbogro 50% 560l 3L xoLmSGOL IBEMdGEMdST0.

33l 0lsbo MavygMLol IBGHO0B 6 FMTbEMS Ms0dg Lsbol 3m39bsbEHOL sM®393s.

Lglibgdol 33965639080 s Jsmo Tglicrmengds

2023 fierob 31 ©9399060L damdsmgmdom ,3md35600“ Ll ,,m0d0Lo 35630L“ Lgliboli bgardg3mEgdom sblsBLzGwm
3M396563 9056 LG Jglodsdobmdsdos.

2022-390 , 303356055 IMMZ3gM0o 3JMbos LU ,,0000L0 d3636* Lglbol by dg3MEgdom FoblsBEIGO 3m3z9gbsbEJdOL
390339990 dMbrgdo,  39Mdm©, 8900980  9M9xobsblymo  30m39bsbE0:  Abglbgderols  Lsdsbzm  AmMALabwGmadgdO,
OHMPMOHJO0 (359, dMB3I5, 5650MJdO S 658YBO, LEbsBObM s BogsEIMEM FMABbMgdgd0 bs brgdmEgl Modobo dsb3d0
90%-00. (LGwgemo 30029656(90L Usbsbsgso 0bogroo s65300656be96G0 30239656(9980L Beagrer Jrpbero). selisbodbsgos, G0
M3935L 96 godmfiggz0s 35630l AbMOEL Lglbgdol odlgwrgHoEos. bl ,m0dobo d363L“ go3gdmwo d3l oM©3g3sHY
560L 0gdob, 9.§. ,.300396M0L* H9Mowo, HMIEoL bog3mdzgubya dob30 56 Imobgbs IRMEIEOL A5TM3BOGISL Lglbgdol

3396563900l oM ©3930L godm.

3M396301¢0 35639080L Ligibgdol gobsblirm®o/sts530656lGmo 3m39656¢3gd0 s Fsmo Bgitrryemgds

3608369cm3560 BobsblrMmo 3mzggbsb@gdo:

e dbgbbgdeol xsdmEBs Lobglbm 3ogdYErgdgdds 56 wbs 89oH0bML Lom3gmszom dmygdol (EBITDA) 500%-%bg dg@o
2022 §9aob, 450% - By dg@o 2023 fawb, beerm 2024 §eool 30 03600086 550%-bg g@o. (EBITDA) - Lom3ghHhogom dmygds
Lo3MHMEIBE® boXJOOLs s 33905/ 58MMEH0D(3050Y.

¢ Lglbob 3080bsmgMdOLSL 99bsmbmbgdmwo MBS 0gmb Lgbbol dmaLabryMgdol 3mgx03096&0 DSCR (PL Based) dobodwd
1.2 ombgbg. DSCR (P&L based) 0sbgo000gds 9990gabsotmsco: (EBITDA - CAPEX + 8mbowyero bobldgdo (3o30@ewo
96/¢05 Labiglibm ©g0bsbLYds)- ©030I6EO - IMRJOOL/JMBIBOL 3oolEbsO)/ (LB Z5EIdNMEgdsDY (50030LgdmEo
Q5 9Mm308909¢0) Fosbobgwo do®o ©s 3OGMmEgbdo, HMIgmwoa sm3wowo 0dbgds 10 Heosbo Bmodg@meo
3M0x3030m). 2022 ©s 2023 farob 96353¢rmdsdo  ©0300gbOl/©s38Ibgdwol  LvdmMmEoboMgdwywo  Lbglbol
36m396@0L 493990l doBbbgdolmgol, DSCR  3mgxo30gbGHol @osmgws dmbEgds ©030096@0l//©edgdbgderols
LMBMOHO0b0MHGIM 0o bglibol 3GMm3gbGOL oM gdy.

¢ Lylbob 3030bstgMdoLsL Free Cash-@sb @omgmowo Liglibol dmdbsbmmgdol 3m9303096E0 DSCR vbos ogml 8060dwa
1.05 combgby.

DSCR (CFADS based) 0sb2560890s: EBITDA - 33cm0omgds bodenbsg 3sdo@swdo - CAPEX + dmbooaro Lsblmgdo
(3930350 96/@s Lolgbbm sx30656LYRds) - 0300IbO - BmyadOl/Jmbgdol As@sLEbsO)/(LBKM 35¢EYdNYEgdSBY
(500309090 S 9YMZOLYGBIMO0) FoEILIBEIWO oMo S 3OM3IBG0, OMIJWoE osMZowo 0gbgds 10 Herosbo
36103 9BHMM0 yM0xz3030m)].

2022 s 2023 ool 25605300md580 ©0300096000L/©s9%349d690¢0l bLydmMobo®mgdmwo Lgbbol 3GmEgbEoL 49390l
30Bb700Lmz0L, DSCR 3m9303096¢)0L smgwrs dmbgds 0300 bolL/©s8g3mdbgderol bdmMobo®mgdwwo gbbol
36 396@0L gotgdy.
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e dbglbgdgaro 35 gdY0s Lglibol 0dE0bsMYIMBOLIL MBOVB3gwymL ICR 3mgxz0309bE0L 89656FMbgds 80b0dmad 1.75x
©mbyby, 2024 Ferol dmermdg s 2.0x mbgbg 2024 Farosb.

ICR 309530309630 056256003905, M®am®E 30035600L Lom3gMozom dmygds (EBIT) 9953560000 3335600l Lewmen
39090 gdabY 10 Ferosbo 560@gBHMIM0 36980300 4oalsbEg LadMm3EgbEMm batxgomsb.

e 3L ,OMLes30 FmEro“ s 3L ,03 FOHMGBIM0“ (5975500bgwo 33 Y39 ™3TIBG0) MBWGOSTMBOEIOs FoLEgL 00
90310Mmdol 0300960 s F6sBMOE0YEML 03 FMEMELWMIOL 3530EOEIM0 EIBIbMX0, BMI LEOHEEIdMEIL
530b656LEMmO 3n39bs6EY00. 5Tbmsb 0300gbIdOLS s Lglbob As3qds glsdergdgeos dbmerm 08 dgdmbggzsdo 0wy
LOMWEGdS g3gams Bobsbbmo 3m39bsbEo. 0 3MBJBHoL BoBbgdoLm3zolL BobBLMMO 3396563300 ©s0MZMgds T3
»OMU0530 dmeEobs®, 3L ,03 BOMBIOHMOL®, 3L 33 )39 ™3dgHEOL JMBLMEOEOMIdEo Fmbs3gdgdom, bmem 2023
f0@sb 33 ©g39em3096E 0L ImboEgdgdom, Mo geolbdmdl:

30003560900l 3mbbmEwoo®mgde LTM (3dmem12 ;ogol) EBITDA
*30B6LME0EOMYOME 35 EYOGOGOL (MMYMOF 5130LgdEL, 0Ly 59MNZOLYdJIL).

o 2022 5 2023 fiewrgddo 83L ,OMbmogo Imeo“ s 3L ,33 BOMBIOHMO“ (Godobsty 33 ©I39w™3dgbE0)
53 gd59mboos  2obEIL ©030IBO s FobsbMMEOYWML  3530BOIM0  EIBIbIMIXO, 00 Bgdmbzgzsdo vy
LOHMEEYOS Y3965 B0bBLWGO 3m39656@F 0.

50 3996g4@0b d0BbgdoLm3zolL B0bsBLMMO 3n39bsbEJd0 soMZEgds T3L ,,GLmsg0 Fmeoby” s d3L ,,03 BOMBIODOL*
3MbLME0EoMYdwo Imbs399980m, M3 ymErolbdmdls:

*3083560900L  3mbLmwoomgde LTM (dmerm 12 ogob) EBITDA (95650 Gmlosgo dmeol 994690s dmanm 12 mgol
3ogdBHmdM0g0 dmbo3gdgd0, sMLYdIWMWO 459Mm0Yygbgds Rod@gdol dofomMmgdgwo dmbs3gdgdo). *3mbbmeoomgdmen
3509 gdgOL (HMYMO3 50030190 el, 0bg 5M30LGdYEL).

o 2022 o 2023 {iemgddo B3L L,OMLmog0 Mo s 3L ,03 BOMAIOMmO" (Jodobstg 93 ©Y39w™3dgbEo)
MRGOSIMLoEos  gobgl 08 mEwEmdol ©030©IBEO s  JobobmGmEogEMl 00 FMmEMEMBOL  3530GHIOO
3BsbsGIX0, HMI LOHYEEJIMPIL T8I0 B306BLMOO 3396563 0:

15562560 0dg90M Ferolbmzol, MMmIgEoa OIS 2023 ferob 31 ©)39dd9ML

3M396 3010 83630 Lglibgdol BobsBlMMmO 3m3gbs6EHIdOL Immbmgbs s Fsmo Bglitrmmmgds:

9 (i
Bmobegbs JQJd0 )30
31 93990960 2023 31 g399d960 2022
DSCR (PnL Based) 1.20 2.66 3.79
DSCR (Cash Based) 1.05 2.47 3.49
ICR 1.75 2.83 3.39
2022:5.00, 2023+: 4.50,

Debt/EBITDA

2024 30 ogbolio + 5.50 2.59 2.27

300396569980 ©@s03acms bgbs fgerofsdo ghorbgen, 3000356006 3026Le2cm00GIBrIe F0s(039¢8000 Gobz98bY
syHbMBo0

360036903560 5M5-830bsBLMGO 3nz9656¢gd0:
e Jglbgdgels 56 593L “YREgds dB630L oMo MdOMO BgdSMMNZ0L Q59T 4958MEOIML 0DBObAO, 500Mb Lglbgdo b Ms0dy
bbgs 30656LwMH0 3500 gdNYgds, oM 3mbLOABsE00m Fgdgboo LsMgo0BsEoM 3HMEYJ300L 3owPIdMEgdOLS.
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00 dq8mbgg35d0 03+ Lgbbol s©gdol 9gdmbggzsdo LMW Ids BobsblvMo 31396563 gd0, Abglbgdgero WBWGdSFMLOEOS
5000l ©35EHJOOMO 5O JdS 2 IED WsOb GoMagddo.

o Abglbgdganl 56 5d3b B gds 35630L HaMmowmdomo 5JdsMMZ0L AoMgTY AoBEIL BobIBLLIMO 45096EH09d0 b Bmmbmzbols
MRBWIO0M IEHZOOMMUL bbgs 300730l 0dsr0d oL 153290M GBS0 SOLYGIWWO 5JEH03900, 1939 56 Imbgl ALglbgdErols
96 dobo FoMBEHMEMO 30335609001 Fogdol dmmbmazbol MRwgdom sGHI0M™MZs glsdy 30MHJIOL LoloGMYGdLIM.

o Jbglbgdganl 56 5d3L MBWGds 856306 FgMowmdomo BgdsMM30L oMgdg goslbgzoLml b Mo0dg Lbgs Bm®MTom Lbgsl
396356390530 gosliggl dob Ls3MmMYdsTo SOLYdIMEO BogdloMgdOo 5gdE03900; 5ToLMB, 3MA3s60s FoeEIdEos
94m39w3390G@MOs©  (00dgs 056308  dmmbmgboll  dgdmbggzedo  Bmmbmgbosb  sGMomy300bgl 20 Mgdo)
§o630@a0bml 3563 dob Ly3MMNMYBTo 5HLYdNO BOJLOMIBWO 59E 03900l IMJIJO S JOLOFMOTGIGEO LooX SO
3MbBHMagd@gdolb MggbGMo.

e Lylbgdolb dmgdggdol 3gMHom©do, LodgHomdgm MHYgLEBH®MOL 5dMbHgMTo Logoobivbom FoMs3bmMdOL 56 0B3BML gohgbols
d90mbgg3sd0, Aglbgdgewo 35¢gdI0s, MBOHMB3gEymL Jolo Imblibs 45 356960 OO 4s6dsgemdsdo.

o 3bglbgdganl ds630L FgMH0wMmdomo 6g35MmM30L goMgdg o6 53l MBEgds, bLgbbol (Lodsb3m 3MHJOEOL) 6/©s FoMmbEHl
9gd9gd0L 390m0Mm©T0, 25ox83MOMIML Ms0dg Lobol gz BomGmo bgwdg3dvmegds, MMIGEOE ©35380609dME0s
Lodsb3M, LosBLZg3M 56 Lbgs GobsbLE FmMALobHYMJOSLH.

o Jbglbgdeol LogzMMEOYBsTo sMLYIMEIO Y439es 5JBH030L sHM393s MbEs FmbEl MOdOLO B3630L sx30EOM I
3033560580, 00d0LoO EIBM3]3500, 1s35FMM 396GHGOL FoblbolMsbsgy, 00 30MMdOM MM MOdOLO ESHBM3930L TJogH
390000535H7909900 306HM0900 046905 LEdIBOHM s 3Nb3WMHIBE M. 5F5LMD MOBOLO IBMZ)3L bEs 3Jmbegl Right
of first refusal-obs @5 306MHMBJdOL ,,599630L” MBwgds. 0d Fgdmbggzsdo vy TBC 85630l dogh o6 dmbgds
306399609630 s LodsHBOM 30MHMdJOOL Tg035Hgds, AglbgdgEro MBGdSTMLOWOS A5FM0Yghml Lbgs LosHgzgzmL
dmALobwygds.

o 3bglbgdgaos 35BS 5HoMmBmmb gobsblrMo so@Eo 2022 fierosb (2022 Fgul Hmamea 3L ,OHbmsg0 dmeo®,
boeom 2022 §erol 99038 OHmym®s 3L ,03 ©)Bgm3dgbEHo), Fomdmaoaobmlb 3L "d3 939w m3dgb@ol" MHmymM
060300 MM0o, 15939 3MBLMWOEOMIOMO $MEOGHO

e dlglbgderol Lsdsb3Mm FMALIbLHYMHGBIO0, OMAMMGOO(35, dMBZs, 965060 @S Bsdmgdo, Lobsbobm s LogswrEm
9mAbobymgd900 Mbs bgdmgl modolo ds63d0 90%-0m. Blglbgdgwro 35 EgdNIos M HBOMBlgEyml, Gmd dol
©5bgdd90gdl 3dmbgm Lsdmowgds 0LsMYJIWME MOdOLO B5630L LobgERslim 3MMmd@om, Jogbdo (o) 3Mmd3sbos
5bgd90wgdl 56 Tglmaz5DgdL bbgs 356300 Lobgaazslicr 56500l goblibsl, (3) 259fg3l M193magbsEosl Labguragslic
9625600900l 00d0Lo 356300 2oblbsl (Joo TmMOL, sHEsE 993560 OLOJIGEIMWGOMB), (3) JogbGHo M35 6
908560530 Lobgagzslim 3G:MgdBHosb 353806090000 Bb3s d563L 96 Loggobsbbm 0bLEBHOGHWGHL s 1939, b3S d5B30L b
L530bsbLM  EBLEHOGHMEGHOLYD TBMmMs35HgdoL  Jogdols Jqdmbgzglzsdo, 5O gobsEboadl MsBLAMBIL Lobgwrgslicm
369JGHTo 35653MMmIgdol LogzsgdEm dmbsfowgmdols 899mmszsbgdsbg. gots s8oby, 00 Ggdmbggzsdo oy
15399900 250050Y39G0Yd0M 30gbEHTs OLEJIGdINYgdL 9B MBI3560 S BMbMbMZs 306360 gE M@0 dsb3olL
Lobgerggslm 30mgd@Hdo bogowgdmmmE Imbsfowgmds, sbgmol s®bgdmdol 8gdmbggzedo, 3md3sbos oboboogl
00000 d563L. 3096 Bob3L, MmbM3zBadOL Ggdmbgz5d0, s INMbMZbom FoblivBLZME 350530 ¥bs Josfimml
BMLGHO O MGHYYIM0 0683mMHTs30s Bobo 25390990 bgExzsligdol gowsbsffoegdsBy Msbsddmmawgdol Mom@gbmdsby
0563900l dobgz0m. Lbgs Lom3gMsiom dmaLabwMgmdsBg 0dOLO d5B3ILS s FoLMD 5830 MGONE 30335609080 Mbs
3Jmbgogls Right of first refusal-ols @5 30MHMBJOOL ,,539H30L“ MBEGd..

990960l 35300 Bs3MgEodM BsFoMMYBYBOL 50fgMs

A9 MdE0YS30900L  A50Mdz9d0m  ImDBoo  Msbbgdoly, 3MHML3gdGHoL  IMIBIIIOL  MIMOPYOLIMZOL
0MLYOME0  FEYMTIOGMOOm, 3028356000 56O AooBbos  BMLEO  0bgMGTs30s  9B/s  FgBsligds  BmMTsgswro
©5530656Lgd0L Lo FoMHmgdsby.

056M93moMgdgmo om0,
039690¢md30756 0535380MgdwEMO HEO MHYAMESFOJO0
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o LobobdHrm MLagmmbmgdol Mgas30gdo (;egmmdol N41 ©sagbowgds ¢gdbozmdmo Mgawsdgb@ol ,,d96mds-
6539000l MLORODHMGdOL Faligdol® ©sdEBI0EJOOL MoMdsBY) ), MMIwgdoz Jomgdwo odbs 2016 fgwlb s
doesd0s 2017 §erosh, 8mombmgl Mlsg®mbmgdol ma3®m 33536 fglgdl d8969dwqdolmzol s batolbol Mxutmm
93536 LEH6MEHYOL Loddgbgdem 3MMEwYd300L AFoMmIMIOEGIOLYSE/0T3MMEHOMEMGOOLYE.

o 3L 999009y, M3 doesdo 9930 Jmo3MMdoL N41 saqbogds 39dbo3mmo Mgawsdgb@ol ,dgbmds-6539dmdol
MbsgMMbmgdol Folgdol® ©sdE3oEgdol Momdsbyg, 2019 furol @sbsfyobowsb s03Mdos K2 3m9303096E0L
394035, 98335050, 999690mdOL IMEMEmds FgoBrM©Yds Lsfigol 3MmgdEdo domomgdowo dshz969dwols
00bg30m ©s 39JaYds 5d59g sOLIdMO 3M5dEH039, HMIJOE rIolbImdEs 0dsl HMI 56 339w9o MSBbOL

Lob533ME bIdMEs 5MLYIIEO 3930309 EHOL FoBMS.

o Jmog3mmdol N41 oygbowgdol dobgwzom, Mmdgwog dggbgds GH9dbozmemo Mgywsdgb@ol ,d9bmds-6sg9dmdol
MLsgOMbMgdoL FqbgdoL* sdE303g0sL, 2019 Farol FomETo Joesdol 8g6H0sd doom MdOOLOL 565896056900l
396965 MEO 29805, GMIJWOoE FoblaBOZMHIZL MBdOEILOL LsbM3MIdTo Foblobm®mEogwgdgwo dd9bgdwmdgdol
LogOHmm 35605993HMIOLS s G9bMM39dL.

o 3053MMd0L N41 ©saqbowgdols dobggom, Gmdgwos d9gbgds 3H9dbozm®o Mgywsdgb@ol ,,896mds-bsaqdmdols
MLsg3MMbMgdol Fglgdol® sdE30Egdsl, 2023 ferol 1 03eolosb yggas sbords 996mdsd gbytmamgzgd@IH™dOL
9060850 Bmmbmgbado Mbs s305gmzowml. 39MHdm, dglsdsdobo 39bmbd3z9dgdstg sd@Eo goblaBmgMagl,
HMAMMH0 MBs 0gml Fog9w0ms@ d96mdOL LabIMog30, 39000WgdO 96 053s30. 396Mbol dmgdgwgds 3MEIYds 1939
339 6LgdME 9bmdYdBY, HMIgeog M93mbLEHMWJ30L LoFoMHmgdL.

1559d969d0mm BgdsMmogzggdo

999690 @mdol dobbom 96mdgdo oymxowos brym GHods:
e 306390 3emsbiol G96mdgd0 - 56 Imombmgzgds Bsddgbgdenm BydsGmgs
e dgmeg 3sbol 89bmdgdo - 896MdgO0 IO MHOLIOL BodEmMgdom
e 3dgLsTg 3sliol gbmdgdO - GgbmdgdO LdwgsErm MOLZOL Bod@MMIdom

o Jgmmbg 3elol G96mdgdo - 9bmdgdo Fomaowo Molgol BoddEmMgdoom
o J9bmog 3oliol Igbmdgdo - Ggbmdgd0 doe0sb Jowoo GoLIOL BoddEHMMYd0

6905Mm30L 353930l 3Gmiglio

LR bMO I - MGHIBMEo 3J969d¢MmdOL 30HMdGdOL 2563bagds

Jogsdol  dgmool  sGJoBHgBeol  Lsdbobmmo  MBOHNMB3gYmRL  bodFoEMmM3OL s  LMEOSWHO  gobgomMIMYdOL
390509BHMgOL s, 91939, 393)356900L J0b0To®H FmmMbmgbsl. s0bodbmwo m3mdgb@Eo dgodwrgds ImoEs3IL Mo0dy
13930830316 IMNMbM3bsL 250MmBE0bIMY 0J0EB, 199 MBOYJEO FEYdIMYMBL Joasdol CLE MMM Baffordo, dofjol Bazzgmo
§960mgbL LaM936M9530M BMBOL bsFowols 96 9gdsMgmdlL 8mogzsM0 LaBMBL3MOEM sOEJM00L d0dIdIMIE. 8093560
96LsYb0 E™3MIGBEHO Mbs FgoiEeggl dofiols 65339000l aLEbYEGdLL, 153oLEHMM MY35L S MdOYIEOL BMEMYDU.
dofjol 65339000L BmboMgdol 3561509EMgd0L Jogdol 3os 25 bsdMdsm ®Ys.
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L593bIMo 1T - 56099 E IO E-1539969dM 3G9 3oL 33303905

30J4oG9dBHMOMwo 36mgdGHo FoMdmnygboos. yggmws dmogzsMmo 389G M0, dsm dmMol Lsghomm gsdomdo (GFA) s
906 goLogoo BoMmMgdo (NSA) 96 {id0bs gobodosgzgdgmo Bs@mgdo (NLA) Dl@oe@ss dmagdmwmo obgzg, OGmyms
396000l BoH03MM0 FoMgabryano bbby, Bobool FsLowrgdol IBIWMGO SOFIM0m. 58 gEedDHY 56 IMombM3gds boswayol
330935 96 M09 Lbobol boddgbadwm EM3MIgbEs30s. LogoWEIdMEM ©EM3MTYbEHIdT0, d0MHOMOEIE, dgool dgdgao:
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