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96mzbmemo 35630 5§glgdl s3MYEOEIBIOL BOIML s bbgs 93MBMBogM® 30M513030963BJdL, dscn BmEol:
@53M90GJ00L 3mgn0E0gbEYd0, 0330@EMBdAL 3MmgnB0ENgbEId0 s 0b3aLENEOIdOL 3Mmgn0Eagbdgdo.
Bsgommzgarml Ladsbam MgamesEagdol dobgz0m, 300080 d5630 FoerEgdwmns, bgs ©BsMRYBE
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9605©, GgolBmml  8060dsermo  LaMgbamgm  Bmombmgbgdo @S sv3oEgdao  30bsblvMo
3983030953900 5 MMM Es© FoMH3mMonbml 3gMmomols s6asM08aadagdo.

deagoen Fargddo,  Lodoomgzggaml 3otgnsdgb@ds doomm  Lbgsalbgs Ls3s6mbagdarm  pmbolidngdgdo,
GM3gwog 8moEagl spLEWEIdOL EMBELANGBSL 08 LdIMMHYdGBE 3938NMIdNm, HMABgEng Bobsbl®
M39M5309080 333mygbgdvyarns MBGHMB3gMYMABs@. b BOEOL BBV batxgdl.

3060300,  LgsmgaamBo sMLYdIMBL oM 330veo doBbgL-d3930L Falgdo Bs639d0bsmzal s LEMsx3s
9330980l @obzggfiols ©d  SQLEMEYBIBo  BOMMMIMBHNBIoL  EsAgzoLEM30L, - gl Jdbol
300 dmMeErmEobgdb Ledsbzm Lgd@mmol gobgomstndsdo.

T Bmadso gobsblvdo 8sB39bgdergdo

39303 50BOG0d OO 35¢MEYdIEgdIdO

J398mm 8mEgdmaro bGOEo FoMdmaanbl 35mEadEgdIdLs s 39303eEnBsEasl 2017 fimol 31
35OGHOL  damIsMmdoom,  MeEOMmYdIo  GobsBLMGO  sbadMNBRGBOL  Babadsdolag  IFRS -0l

BEIBEIOEOM, 5sL wsMdo:
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2017 §erobs 31
dshGHoo
) 39d
35QEJOYLJOJo0 ©sLOHMmgdmmo 3
30l 89@©)30
390 0vgd930 35639905 s LsgO MM LM
80bsBLG0 oBbtHodHWBHHdOL BoBsthon I 260,719
N ® 3930 BHdob §obsd
33 EIIIXYdIB0 J0gbhgdol Fobsdy 826,159
0mB39d7@o LsgsErm Babonsbo Jesergdo
23,523
bbgs Babglibgdo LabbMgdo
® e ) R 117,011
Bmpgd0b 8090bsk ) LoasEILELSEM 35BN BIdO 1363
8mad0l 33035 d¥En bagsslisbswm
3eE)dywydgdo
Lbgs L 3900
030 35WRIBIwID) 15,434
L3m M E0bo®gdwmeo bylbo 35,355
s 5 b 89d0
0 grereobaeaty B 1,279,565
|
Jo3odomo
USGgLgdm 330
Dobegde gs3odsero 191,203
80%ob s 89bmdgdol assezsbgdol MgbyMzo T
5™ LYRdIMGOBOG Lglbo
03000 bYBMHEREBOMIIYWo LY 13,027
5656 95@0B g3 9390/ (B3M3e0) by
3330B6mmo bsob3zglhogom Bslinsbo JomswgdoEsd 186
530 [ahte] D6
.3‘3 ‘(JQ’_O oo R (3.457)
by 3030 oo 204,194
LY 35 EIdYwydydo @ 3s30dswo
1,483,759

3m398mmo 3bMoEo 30 335839690 3930@ESMOl 59335HMMBOL 3MBOENIBEIBL BsByarnl-0m d363980b
dobgzom. dorbgszs©  0doly, MGmd  3MB3MGIBEYdMB  BgsMgdoom  BIBIOL  5@H3ZIBHNMOH™MBOL
3M98030363000 B0y, 300000 dsb30 FoMmBmiagbl oo LygMMIBMGOLbm ¥amzol Fgzdl s
BsFoMmgdols gdmbggasdn gws 3m33s6os ©amymabgdwrog MBOHMB3gyYMaL @edsGgdomn 3s30@swol
930LosbL.
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31/03/2017 BOG TBC Liberty Bank VTB Cartu Bank Basisbank
CAPITAL RATIOS
(per Basel I)
Tier 1 Capital Ratio 9.47% 14.04% 15.25% 9.61% 14.43% 17.14%)
Regulatory Capital Ratio 15.25% 15.09% 23.99% 13.39% 28.33% 18.73%
Tier 1 Capital 851,213 1,287,160 141,615 137,960 188,039 155,899
Regulatory Capital 1,370,465 1,384,259 222,696 192,180 369,155 170,293
Risk Weighted Assets/Total Assets 91.59% 103.04% 57.53% 98.39% 110.50% 100.41%)
Total Assets 9,811,766 8,899,743 1,613,923 1,458,621 1,179,169 905,578
In Thousands of GEL |

31/12/2016 BOG TBC Bank Republic | Liberty Bank VTB Cartu Bank Basisbank
CAPITAL RATIOS
Tier 1 Capital Ratio 2 7.2% 7.23% 10.90% 7.83% 12.36% B.84% 9.63% 15.35%|
Regulatory Capital Ratio > 10.8% 13.54% 14.15% 12.31% 18.65% 10.89% 18.80% 18.27%)
Tier 1 Capital 676,692 1,024,627 188,506 142,164 150,566 148,353 137,569
Regulatory Capital 1,267,573 1,329,677 296,548 214,439 185,388 289,784 163,770
Risk Weighted Assets 9.360.857 9.400.245 2,408,484 1,149,962 1,703,103 1,541,037 896.316
Risk Weighted Assets/Total Assets 92.80% 104.00% 118.24% 69.75% 111.1% 116.55% 96.86%
Total Assets 10,086,751 9,038,587 2,036,992 1,648,775 1,532,762 1,322,189 925,378

11.2 39MBgryeo 3mBLmEoogdmeo gobsblvymo s bom3gMogom obgm™mBsos

53 Ugdos8o BsBgabgdo EbMomgdo FamBmawanbl 33630l 3MBLmMEoEOMId M BeBBLMG 0bEmMBszost
2017 Gemob 31 3oMGHobs s 31 9398dM0m Ealitegdmano 2016, 2015 s 2014 figrolsmgol, Gmdgerog

Jgagbogros

Bofomdamog

SQOMIdIo

3MBbmEoEoMgdmeo

130656LmEO

©OYMHEbMBNm, Baffoemdmog sM55v0Mmgdveo Gogs Bobsblvm sBysMm08agds%Yg IyHEbmdao.

5B9608905%9
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M39M530900L Jmbbemeomomgdwmemo 8909300

31 8o oo @ILGE@ybamo 3
S —_—- 31 ©g3pid®oo ILGHW@odbamo frobsmgzol
2017 2016 2016 2015 | 2014
SOY@OGIBITO Bl ahicelat
>l il

Iy 990mbsgsero 30,120 28364 116816 100,898 . 83715/
Iemgnfidyea badxo (14,036) (13,491) (53,577) (45,451)| (36,547)
fidnbms 36Gmggbd o Bgdmbagseo 16,084 14,873 63,239 55,447 47,178

1

! = —
bagmBnlinem Godmbagaema 3,776 3,272 14,256 12,928 13,010
bagmbaliom bséixo (2,224) (2,179) (9,131) (7.908) (4,814)
0obws bygmBobom BgBmbagswo 1,552 1,093 5,125 5,020 8,196
Bipao (Baragro) goerghol yoEas—a3yaEanl |
mdnfagapbo@ib - 4,_357_ - _4.& | '_7.687 1 3,727 ] 922
B (Daac0) bigsean bbbihgbal [
powaplinbosb .. . 418 a0y (3.649) 1.474 | 4813
bibgs bsm3g@agom BgBmbiagsero 3,141 1,963 10,808 9415 7,395
fldobos 36536 mgagbynmo Bx8mbsgseo 7,916 3,699 14,846 14,616 13,130
hathagnn boLbgdab Bgbsdarm BBl !
Bobegano (1451) (515) (660) (5.992) 2,051
Basemn bibga sdh03980b Bgbaderm ©iByeagBol
dobyegom (73) (757)
Banerosbo Badomo sg@oggdol Fgbsdom
©36535A39b0b Bobygom (1,524) (1,272) (660) (5,992) 2,051
bamdpg®agom 8magbs atigbgMggbol
898w©03 24,028 18,392 82,550 69,091 70,555
SgflimBymal by (9,265) {8,569) (36,751} (33.159) (30,463)
3300703 © 33MGBBABEA0L bergBo {1,232) (1,076) (3.726) (3351) (3,154)
Ubgs aBsGRgGo s@B0BobiBMHagnreo bixo (3058) (2,691) {14,920 (15,266) (13.269)
3656536 magbhm badxo {13,555) (12:337) (55.397) (51,776) (46,886)
8magbs 33@sLsbabsBRY 10,473 6,055 27,153 17,315 23,669
dmagdol esbaban (1,334) (584) 291 (2,335) (1.936)
8ma)bs 33@3LsbIEOL p3@IbEOL By0wgy 9,139 5,471 J 27,444 14,980 21,733
bbgs by Bydmbagaero '

1

§80bs Bmagbs 9,139 5471 | 27 444 14,980 21,733

11.3 5obsblu®o dgmdsmgmdol 3mblimernoomgduemo asbabacgds

d399m0 3mygoboo gbMoo sbabagl LL ,3000000 33630 x¥MBIXR0s"-L  5dB03900L, 35MEgdMEgdgdol s
Bosgd30m 3530¢sol 06gmM®To305L J0momYdIE MIMOMgdbY.

24



UL ,5000080 85630 pcacos” 990bool 36Gmb3gHdH0

31 856 Boo ELONIdYo 3 31 ©93933G 00 EILOENWIdmo Fmobsmgzol
»gob @9z |
2017 2016 2016 2015| 2014
dbeagbe i ol B o
Aenaco biblimgdo ©s 3300 933035€BHB0 434,190 387,870 | 316,336 267,776 | 212,621
8mmbmgbgdo 3363780Ls s LygHM>BMGHOLE
50B3BLB0 0BLGOGRHIBOL B0dstro 3,421 1,720 | 142,175 85,235 | 63,960
3e0gbhgdy 333980 Lglibgdo @ 333BLYdO 863,312 789448 | 933.764 746,392 | 611.020
2390390y 330BBm@a byobzgbBogom gsbosbo
Jo@semEgdo 111,461 70352 | 80,513 55587 | 73,880
d_n_t_‘)oms@o badmyengdgdo 42,435 37871 | 35,434 36.185 ] 33,142
b3nBagbBOem gmbyds 21,423 27,056 20,336 26,678 | 24,352
8m3900b 808gnbsMY LyadEILIBIEM 3580gzgd0 - 104 87
8m39d0b 330333090 Lagsslisbagm gh0ggdo 1,327 1219 - 1,085
Ubgs 5303930 6,191 7,193 16,237 6,092 | 6,122
by sgGozgbo 1,483,759 1,321,509 1,546,014 1,224,049 1,026,269
3s@@9dwabybo
350090730 33639d0L5 © LygHeIBMGHOLM
$065BLIO0 aBlodYgd0b B0dsmHor 260,719 270,438 286,175 225,012 56,758
33RITIBIBO Jerogbdgdol Fobsdy 826,159 762,663 831,274 669,605 704,718
339m8398:90 bygserm gabiosbo Jaseegdo 23523 11.344 31,690 | 5,242 | )
Lbgs Bsligbbgdo LablsGgdo 117,011 59,766 139,022 | 114,735 100.897
8mp30L 80dcnbamyg b Lsbs 290
™3000L 80800656 Lygd@bbyEM 35eEgdC)dId0 1,363 193 1,940
0m900b 25935090 LagdEsLabm
poredmegdg®e L o186t |\ 0 - L34
Ubgs goereagdargdgdo 15,434 14,562 21,726 13,040 11,713
Ledme @obomgdrmo bgbbo 35,355 33,302 37,759 33,329 26,879
by 3o@EEdnwgdgbo - 1,279,565 1,154,130 1,349,586 1,062,537 900,965
3%30Bsmo
bsfgliggdm gsdodsero 191,293 191,293 191,293 191,293 171,293
Bofjobs @ Fxbmdgdal aaagaligdol MybyHgo 3,146 2,744 3,160 2,758 943
gvEe bgdnteoatomybgan bgbbo 13,027 < 12,900 -
st gaEnbgbmea Bnggda/(Damagen) aabisyowse
BB b 5
pdobbmen banbagbhogom galinkn posemgdomb 186 210) 1,550 (607)
3N Hafawo (3457) (26448) | (12,475) (31,932) (46,932)
b gsdodago 204,194 167,379 196,428 161,512 125,304
by 3s@EIByegdybde ©s Jdodswo
1,483,759 1,321,509 1,546,014 1,224,049 1,026,269

11.4 8gohgremo gobsblm®mo 3mgaogogb®gdo

9398mm dmyzs60a0 b sbsbagl LU ,30000800563 ¥ MMK0SL" BgMBgmer g3absBLYE 3mgBoE0YbEHIL

Q@5 d5630L 3063990 s FNENsB0 3930GE0l 5093353 OMBOL 3MaBaEngE®Nd0 Bomomgdwmo
39Mm0omob;mgobl.
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31 dsHBHoo 31 93gddGom EILEMMIbmo
©ILGYE@YdEo 3 farobsmgol
mgob gy | -
2017 | 2016 | 2016 | 2015 2014
S _ Sasooenbeemn
dmagbob gmygogagbigbo: I . —
ROAA(1) 2.45%| 1.73% 2.03% 1.30% 2.36%
ROAE(2) 18.50% 13.38% 15.88% 10.99% 19.60%
36rm395G o 393mbagaeo badmyee 898mbagarol dmatsb sgtoggdomsb 9.6% 10.7% | 10.6% 10.6% 11.1%
36m395R Mo BaHRo bseEm baR 036 Foae)dmEgd)dms6(3) 4.33% 4,94% 4.61% 4.54% 4.60%
NIMgg) ) - . 5.6% ‘_ 5.7% 58%  6.3%
Spread|s) B 53%|  58% |  59%  61%  65%
bgbbob psbsggonn(s) _118% 13.0% | 12.0% 12.9% 13.9%
3mBoagdob 336533900(7) 4.94% 5.81% ‘ 4,79% 4.47% 4.05%
§80B6s by3MBoLom By8mMbIZO FoErnsb Lam3gMagnm dmagdslionsd 6.1% 5.6% 6.2% 6.7% 12.4%
9893406 abab 3mggogogbBo: !
CIR 53.0%/ 62.7% | 65.6%) 68.5% 67.4%
Bongrnabo bsmdnagom bafyo Ladmaam ahnggdonb ) 3.58% 3.87% 4.00%_. 4.43% 4.85%
©0330GMmdob 3mgn030963B 9 do: |
§306@s Ly3MIEOGHM EHBBEIB> WIIMNBOBYdIE 102%| 102% | 112% 111% 87%
©0BOEIN0 3403900 Fnernsb s3hoggdorsh 233%? 28.1% 31.1% 25.2% 33.7%
3ghogndol bad®obbob gmgmogogbho: | |
CoR B 0.63% 0.26% | 0.07% 072%  -0.34%
3530¢5@ol 5@J3395¢OMmboL 3mggzog0gbthgdo: |
Basel | 306390 393050l 3mgxno3ogbdo 9,61% 9.81% 7.64%| 9.96% 8.50%
Basel I Ls®gadbgeggerm 3530¢swal 3mggnaogbdho 13.39% 12.61% 11,69%i 13.31% 13.79%
Basel 11/ill 306gyama0 35300l 30980g0g6Ao 1049%  964% |  B8a%|  1013%  9.70%
Basel |I/11l bybsdbEREM 3330130l 3MaROA0IEHO 12.61% 12.19% 10.89%| 12.83% 12.90%

39603d3b.:

(1) 373000L 3Mm9B0E0g6E0 LydMsE™M  5J@03gdbY ML ABLLBEIGMM 3gMomEdo M3gMo(309d0@sE
dmp0d0b B9gsMegds 3gMH0meEol Lsdrsm 53&n3900b.

(2) 393900L 3mgB0E0gbdo LsdMsem 3930@SBY SM0L ABLIBEZOME 39MomEAdn M39Mo(30900©s6
9900l Fge306mgds 39MH0mEol bydwserm 3530 swmbY.

(3)  36m3abBH o bsdxo Lsdmem botx0sb 35wEYdwmgdgdmsb Mol 3MmMEgbdyvmo bstxol
BoMogdsl botixol  F3833000  39¢EYdEgdgdmb  dgledsdol  3gMomedo.  bstxol 898330
35¢¥MEadd0 3mo3o3L LazMgodm oblGo®wGgdobs s 3er0gb@gdol gdmBoEgdL.

(4) §80b6s 3OmEgbEMaro BsGgs sGob Fobws 3MmEbEmeo 8gdmbegsero BgxsmEadneo ddmlbsgarol
8m8GHsb LM 5JBH03980086 dmEgdmen 3gMmomeodo.

(5) §00bs 3MmEgbdmo L3MYEO  SMOL adBMIgLAdOL BLLS s LebbMBOL LaMmYdEgdsls TmEob
Ubgomds.
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(6) LgLbgdob 3965339070 YIEMOL LglbgdOEsH doEgdrmaon 3MMEgBGME Jg8mbegenl BgsmEgdsl 0ds3y
39600080 Bssarm 806 La3MgOEHM 3MOERIMSE.
(7)  8mBoE3gool 3sbs339mm0 MOl gaBlbR3MWE 3gHomEBo Bmeosbo 3OmEBEmmo batxol

F9B5MEYds LsFsEMm EI3MBOEBIdMB 08837 39MrOMETo.

11.5 2017 qos 2016 ficrob 31 BsGHBH0m ELMEmgdwmo 3 m30b BobsBlwMo 8sBggbgdwmgdo

d5esblo:

31 956 Goom

©@3LGMEgdIMEo 3 Mz0L

8p©020

| 2017 | 2016 Ubgsmds
39303900 5005l oMo
Loblimgd d
i st il 434,190 | 387,870 46,320
033035963 d0 |
Feanbmgbgdo 35639d0bs s
BogOHM5MO0bm ggobsblmGo 3,421 1,720 1,701
0bLEHOGHMBIOOL J0dsHm |
3200BI8%Y 336080 Lgbbgto @ 863,312 789,448 | 73,864
5356Lgd0
b
3oLy 3o80BbMeo LyobzgLlGoEom 111,461 70,352 41,109
BB0sBO Jomagrgdo
3000350 Ladveegd9d0 42,435 37,871 4,564
U50BggLHOEOM Jmbyds | 21,423 27,056 (5,633)
9mg9%0L 8080baty Lsgsslisbswm |
>J»oggdo
3ol bopo3b:
900 35¢935ndE0 239> sbaom 1327 1327
33Jdoggdo
Ubgs sdBoggdo 6,191 7,193 | (1,001)
began 5gBoggdo 1,483,759 | 1,321,509 | 162,251
3ICRYOYOgRo
350 Imgd9d0 ds639d0LS s
B59H053MGOLM 53oBBLYYMO 260,719 | 270,438 (9,719)
0bLEGOGWEHgdOL BoBsHm
390 ©dMgd9d0 3engbBndol §obady 826,159 762,663 63,495
93390 b Losb

BTMTINOITOBFEM GB350 23,523 11,344 12,179
boweo ]
Ubgs Bsligbgdo Lablegdo 117,011 59,766 57,245
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9cgqd0lL 80dobatmg Logswslisbom 1,363 758 1170
PCEPIwPRRe

33900 350935900 LogsLIBIM 1,861 (1,861)
SDQ’QOb‘O@ObO&O ................ e et
Ub3s 3¢ dVEgdadO 15,434 14,562 873
"l‘).g]bmﬁQoﬁgégbgj@o Lobbo 35,355 33,302 2,053
Ly 35aegBr)mgBydo | 1,279,565 | 1,154,130 | 125,435
3930330

Us§gliogdm 3a30@swo 191,293 191,293 -

8ofiols s J6mdYdOL goox3sLgdoL 3146 2,744 ! 100
6H9BgM30 i

M35 brdmtpobomgdmano Lgbbo 13,027 - 13,027
"oﬁo(‘)gb@o‘bgb«g@o 8(')53'5:5/ (Bsroero)

29L540sE 2980BBvo LanbzgbBogom 186 (210) 396

B3L0560 Josmomgdowsb

53793mOBIBAEO BGHO (3,457) (26,448) 22,991
Ly 353050 204,194 167,379 36,815
Ly 35agBrImgBIBO ©3 33F0GSWO 1,483,759 | 1,321,509 | 162,251

11.6 sd®oggdo

2017 Gemob 3 ogol 8amBstgmdoo 5303900l dmamamdol dobggom d39630s  12.3%—000 do@ssds
2016 ol 3 30L BoRg969d9e0ls, 850r BmMob:
B3O LabLEMIdO s om0 §33039¢gbEYBO s Fmbm3gbgdo 3363980 08B g0BIMES 12.3 %-00.

30gbBd%g 25699vwo Lgbbgdo s 5356Lgdo 250BsMEs 9.4%-0m. LSIMIEOGHM 3MOERIWO FOODIOES
439es dMLYdHYEo dBoBBIL F0dsGNMEgdRdOL dobgEazom. dsm dmMol Bobogzm® 30MmgdBy Rs3Idnro
o560 Bglbgdols BmEmEmds g4s0BbsMEs 20.3 %-00m, brgrm 0vMHoEove 30MHJdDBY 29393weo Bomosbo
Lglibgdol dmEmEmds 0.9 %-0om.

39L540E 3330BBMEo LsobzglBOEOM BoL0SBO As0DBIMES 58,4%-000.

11.7 35¢ngdwyengdgdo
Len 35gdwergdgd0 350bsMEs 10.9%-0m. ds00 BmGob:

Babiglbgdo LablMgdo @ goemEYdWEPgdYB0 B3B3gdOLS s LdgMMEBMMOLM B30BBLMGHO CBLGHOGMEBO
808360, 350%sMEs 14.4%-00.

35¢7dM@9d900 3e0gbEgdoL Fobody 250BsMs 8.3%-00. oo dmMol 0B MO 30MgdoEE
8mBoENEo LEBLEGBO FIOBIMES 16.3 %-00, beagrm 0YMHOEOMEO 306 dOL LEbLMYdO 3.7 %-000.
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299mdggdweo bd35¢M GaLNSBO JomserEHdO 50BN 107.4%-0m. 2015 Hrrol 03wl 356305
©50fiym Logg3mbodm LgHEOGOIoBJOOL 2o3mTzgds.

11.18 3330390

35630 3530350 250BsMES 22.0%-000. 3500 Mol

35630l LBsfgbgdm 3030@eel 2016 {erol 31 doMBHoEsb 2017 forol 31 oMY (330Egds 56
29630000,

v135M BYdMMHEOboMyd o Lglbo

2016 Gerob 29 g30ddgcML 356395 doomm 300,0 dewb. HvydEol w3sm bmdmtpobomgdmmo bglbo. 2017
farol 31 36 F0L BaMdsdgmdoo wgsm bvdmMEobomgdmao Lglbol bsdsgrablm womgdvergdss 13,0
1 9B, @st0. 135M LbvydMMEOboMgdme Lglbl 35s 56 5J3b 3sbladbEzMMmo ©s XamMRL 53l dobo
350mbyog0L Ladwoergds. xaMBL M3oGHMdM WaEgds 543U, LYMZ30EOLTGDEG Adswddmlb LadMmEgbEm
395bEYBO 35EIBEOL MaM0sdgeg bglbols sd3930Lm30L 8gEBYmd0badol aoaBsgboo.

30BLMEoEoMdMEo Bam3gMeinmm Bywga0

d3gdmom  dmzgdmee  gbowdo  dmagdmeros LB 300080  BaB30  xMOK05“-L  Fmygds-BaMagnol
5M55v90MGdME0  3MBLMEOEOGMgdYIo 31 JsBA0m EILEOWMIdMEo 3 mgol dmbs3gdgdo IFRS -0l
UHobsdEom.
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31 35O BHom EILEMEIdMmo 3
B . o3ob3gpgao R
B - 2017 ‘ 2016 bbgsmds (%)
3M5579@OM GOMEO
- S | S— 5020 oMo ——
360 396@ WMo g8mbsgsmn 30,120 | 28,364 6.2%
3Om396G Mo bsGxo (14,036) (13,491) 4.0%
id0bqs 36magbd o Bg8mbagseo 16,084 14,873 8.1%
bsgmBobom Bydmbagsro _ e 3776 | 3272 154%
L33MBolom baGxO (2,224) (2,179) 2.1%
$00b6@s Logmdobom Jgdmbsgswo 1,552 1,093 42.0%
803935 (BaHE0) FsBolb Yyozs—asyo@z0L
M3gM 309806 4,357 4,156 4.8%
8m9%5 (Do) LagseBem LabLG GdOL
350058L9B0©B B B | 418 | (2,420)  -117.3%
bbgs La3gMs30m Bgdmbagamo 3,141 1,963 60.0%
§306w@s 2G 336 mEgbG o 9gdmbsgao 7,916 3,699 114.0%
D30 Lglbgdol Fgliadem sBsIMIdNL
8obgcezom (1,451) (515) 181.7%
BIMO BBZS 5gH039d0L Fglsdamm abs3atagd0l
8obyegom (73) (757) -90.4%
8o@osbo BsMaomo 5§BHoggdolb Bglsdem
56535 9d80b dobgzom (1,524) (1,272) 19.8%
Lom3gHagom 8mygds @G 3bgH39d0L 3939y 24,028 | 18,392 30.6%
396 LmBaEmol byHxo : (9,265) (8,569) 8.1%
(3399000 > 58O BOD300L bsGRadO | (1,232) 1076y 14.4%
bb3s 3BaMRYE0 3@BOBOLEMFOIO bxHxo (3,058) (2,691) 13.6%
565L33OMmggbHm basGxo | (13,555) (12,337) 9,99%
8398 35@sbsba@ydsd®EY 10,473 | 6,055 73.0%
8mp30b BoEdLIbIEO (1,334) (584) 128.4%
3m39ds 3oEILIbIEOL oEsbEob 893wIy 9,139 | 5,471 67.0%
Lbgs LHo Fgdmbsgseo = z
$00b6cs dmapgds 9,139 5,471 67.0%1

11. 8 8mygdoL 3mgBoE0ghEHYBOL 565¢0Bo 31 Bo6BH00d ELEYEGAEO 3 30l dmbszgdgdom
gbModo  Bmpgdneros LB 3000000 B3B30  xXMOR0“L  Bmagdol  3MmgnoEngbBdo 31 BsGE0m
@3LOMEgdME0 3 M30L BmbsEgdgdoo.

30



bl ,5000080 85630 pemdp0os” 900b0ol 36:0mb3gH0

31 3s6Hoom
©LOHY@YdIo 3
ogob 9590

2017 | 2016

5357IROM YOO
9c39B0ob 3mggogogbogde: _ ) L
ROAA(1) - o 245%| 173%
ROAE(2) 18.50% 13.38%
3mgbymero 3g8mbagaema LsBuagnm 8gdembagerob dmdib sghnggdmab 9.6% 10.7%
3GmEbym@o bafyo Lsdmaenm bafixnsh qoErogdmennddmab(3) 4.33%| 4.94%
NIM(4) B - 5.2% 5.6%
Spread(s) 5.3% 5.8%
bigbbob gs65339070(6) 11.8%| 13.0%
8mbogogndol peliszggoo(7) 4.94%)| 5.81%
f00bs LygmBobiom Bg8mbageeno Bowosh bamdgmagom dmpgdabiosh 6.1%: 5.6%
89b0d3bs:

(1) v1373900L 395303006¢0 LsBMeem  35gBnggdby ML sBlsbLgGe 3gMHomEBo M3gMIENIdNEE
BmagdoL Ygz36Pds 39MH0MEOob Lsdmswem 53d&0ggdomsb.

(2) 3730000 3m90309BH0 LeBmsmm 3s30Bswby 5oL FeblabmgHrie 3gMomeEBo M3gMd30gdoEsE
8m900L J9x35M7ds 39H0MmEObL LEBMSEM 3530GSEBY.

(3)  36magBEHMmo bitxo LsBmsmm bstxosh gosanEYdMErddcB MOl 3HMEIbGnwo bskxol
92306005l batxol  gB3ao  39EEIBMENROmE  Bgbsdsdol  dgMomedo.  batxol  Bgdazgero
350033980 3moEsgL bsgMgadm 0BLGOENGIB0LS s 3eogb®gdol EgdmBaEgdb.

(4) $90Bs 3HMEgBEMmO BsGgs 3oL §obos 3HmEBAEWIEo Jgdmbagsero 8gBsmEgdwo dgdmbsgarols
3md#56 LB 3930378 0sb BmEgdNer 39momedo.

(5) §00bs 3GmEgbGmmo L3MmIEo  SOL 3BMagLgdoL FBabls s LablMdOL WoMgdmEgdsL BmEOl
Lbgomds.

(6) Lglbgdol 356533900 WML LglbyBoEE BBV 3GMEYEEMWo Bgdmlogerol BgasMEgdsl s3]
3960mM@d0 LyTMSEM b BSIMILOGHM 3MOBBIWNH.

(7)  BeBoggdol 36330000 MOl  asBLsBERIMVIE 3gMomEdo dmosbo 3GmEgbG o btk
B3390 LsBMSEM EI3MBOGHIPME 00539 3gMHomEdo.

11.9 Ls3MHMmEgbGM 8gdmLsgsemo

GbOHowdo 8mEgdmmos LL 300000 33630 xR0l La3OmagbBm 870mbegargdo 31 3sGEHom
QLOHYEYRIVIEO 3 ;3oL Imbs(393d000.
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Ul ,,53000080 85630 pecapcos” 990boob 36mb3gydHo

31 dsh oo
©bGNEdYwe 3 | G3TOXID
»gob 39@yao |
2017 ’ 2016 ‘ %
AHFE06IOIT0.

B B | SMOL MO0 B
J0gBhgdBg a3 Lgbbgdo s 5396Lyd0 : 27,370 ‘ 25,809 ! 6.0%
30Lgo@g 3d80BBMO LB JoaEydo ‘ 1,559 | 1,469 I 6.1%

dmonbmgbgdo 3s63930bs s LygGoTINGOLM |
R0BBLWAH0 0BLAOEHMBHHdOL BodsH _ 1191 1.086 9.7%
dovwoasbo bd3GMmgbBH™m 8gdmlogswo 30,120 28,364 6.2%

donaosbo Ls3BmEgbEm Jg0mbsgsamo 2016 Ferol 31 Bs®BHL ogm 28,4 8eb. @m0, 2017 ool 31 FsGEol
9aM3>Hgmdoom 30 - 30,1 db. ¢roto, M3 8g@os 1,8 3ewb. wstoom, s6v) 6.2%-00m.

doMHomds© dmosbo LsdGmagb@dm Jg8mbagergdol BMs gsdmfzgmeros 3aogb®gd®y go3gdno
BaLlbad0oEsb s 53BLNdOESE owgduymo LadmmEgbdm Bgdmbagsmom, Gmdgmwoi 2016 farol 31 JsGEL
oym 25,8 8eb. oo, 2017 ferob 31 Botitol damdstgmdom 30 - 27,4 3wb. sto, Mog 8gBos 1,6 deb.
@s®om, 569 6.0%-00. 3009bBdBY o393 Lglbgdosh s 5356LYB0EE Fomgdwero LsSOHMEIBEH™
B780aL5g50 350BMES BgLsdsdolo LszMmaodm 3mMEBgEol BMHEOL 8gwgysE, Hmgmog 2016 Harols 31
BdOAL ogm 789,4 8awb. sGo, 2017 ol 31 BsGHOL BEamBsgmdoom 30 - 863,3 dwb. Mo, By
350D3Ms 73,9 3emb. oo (9.4%-0m).

2Loyo@s 580BBMm gsbnsbo JewswEadnEst dorgdvmo Ls3MMEIBE™ Jgdmlsgsero 2016 ol 31
35OAL 0gm 1,5 b, oo, 2017 Ferol 31 BoMEob 8amads®gmdom 30 - 1,6 deb. oMo, g 8gdos 0,1
, Gawb. oo, b 6.1%-000.

33639808 @5 LgMmBMMOLe 0BLEHOGWEHIBNEG ongdwEo LadMHmEgbB™m Jgdmlsgseo 2016 farol 31
35OGHL ogm 1,1 8B, @sto, 2017 ool 31 dstBob Bamdstgmdoom 3o - 1,2 deb. @woo, Gz dg¢os 0,1
3qb. rstom, 569 9.7%-om.

11.10 L3GMEgBEGH™ boGxo

gb®oBo  8mpgdmmos Ll 3000080 83630  xMMR05“-L  LadOmEgbdm  bsbxgdo 31 FsBEom
©3LAMEYdMEo 3 M30L dmMbsEgdgdom.
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Ul ,8000080 85630 yeeatipeos” 990bools 36039950

31 85600
LG TErgdero 3 G3LOwHd>
g0l 3gpaoe
2017 2016 %
MAROMYFIEO
NOMIFGNptile)

350 ¥nd80 J0gBtgdob §obydy 10,264 10,435 -Lo%
3R OOWIBYO0 LagMg@odm 0BG IAIBEL §obsdy 2,661 2,302 15.6%
Udetr0BoGREo Lnbbo 739 631 17.2%
0mB3 9070 Lagsenm 93pbosbo Jusgxogdo 3712 123 201.4%
8030 L3O MEgBHM baGxo 14,036 13,491 4.0%

dooosbo LsdHmEgbdm batxo 2016 erol 31 FoOGHL ogm 13,5 db. @sto, 2017 Ferol 31 FoMEol
1 80pMIs6nMd0o 30 - 14,0 Beb. oMo, Mg gB0s 0,5 Beb. @stom, 36wy 4.0%-0m. 8ot Ls3GmEgbEM
boGxol  Bhs  doMomsoE  gddmzgmmos  adbGMEowo  Ls3OmEgBEH™m  bafxom  L3MgEOGH™
oBLBHOGBHYOYY, 399MB390wEo LdgdEM BSLOE JorswERBY s LvBdMGEOBOMmBME LlbdDY.

B3MMEIBBHM badxo 35xEIdEgdgd%Y JErngbBIRdoL §obsdg 2016 Farols 31 BoGBl ogm 10,4 8ewb. oo,
2017 Gerol 31 dsEob dogmBatgmdoom 3o - 10.3 3b. oo, Mo Bagangdos 0,2 db. mstom, 6 1.6%-
0m, M53 0M0MSEH® 29390 LE3GM3IEGHM 396533900d0L Bgd30MYBO.

Bs3OMEIBAM bstixo 35EORMYIRBY LszBgoGM 0BLEHOEWEHROL Fobsdg 2016 Farols 31 BoGEL oym
2,3 8qb. o0, 2017 firol 31 FsMEol amdstgmdoom 3o - 2,7 Benb. @wsMo, Moz 8g¢os 0,4 deb. mstoom,
56 15.6%-000.

Bs3OMEIBGBM bstixo LrdmEMEOboMgdwE Lglbbg 2016 Ferol 31 BsGBL oym 0,6 Bemb. @s®o, 2017 Farols 31
35GAO0L damBsmgmdom 3o - 0,7 9wb. Mo, Moz dgBos 0,1 dwb. oMo, By 17.2%-00, GG

30M0MOEIE 5dmMfzgmmos gHmabmmo gsevBol 3mOLOL 33EaEgdsLmSE Gvlivymo Gudmols @s 33
1OMEPIOHOL J0d>GHo.

L3OHMEg6GM batixo 3s8m3390ver bagsm 3G JswaEEgdBY 31 FsHEL 0ym 0,1 8Eb. oMo, 2017 Farols
31 3560l BgogMBsMMdoo 30 - 0,4 BemB. ¢a®o, Mg g os 0,3 db. gsGoom, s6v) 201.4%-00.

11.11 Lszmdolbom 8gdmbagoro

gbGowdo  8mgdmeos Ll ,3000080 B3B30  xMOKR0“L  LdgmBolbom  Fgdmbsgargdo 31 BsGEHom
@3LEOMEdEo 3 ;3oL Bmbaagdndoo.
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Ub ,,5000080 85630 pecapcos” 990bool 36mU3g9do

31 3s6Bom e
R @bONEgdyo 3 a5
2017 2016 %
- E— B A o
S oM 30

bsgmdobom Bgdmbogamo
_ Senbgognbo uhimgdeb mdghagogdoesd | 1,017 854 19.0%

_39056(h070¢s6 I 792 541 46.4%

BAMEMO(3gBd0E 1,318 i 1,058 24.5%
| Lsebab adghagosdogt - 537 = 20

530 0"039006 - 35 158 -78.2%
~ Libgs . 77 216 -64.4%
8 wosbo bogmdobom Jgdmbsgomo 3,776 3,272 15.4%

dongosbo LsgmBolom F98mlsgsero 2016 ol 31 BsGAL ogm 3,3 b, oMo, 2017 ferol 31 8sGEol
AoamBsMgmdom 3o - 3,8 8eb. w0, Mg 8gd0s 0,5 8B, @stom, s6v) 15.4%-00. dnerosbo Lsgmdolbom
B90mlsgaol  BHES  JoMomiE©  3ddmfzgmieros  gabMogro  Lvgmdolom  Fgdmbagergdoom
2505M03b3gd0EB,  PoMBEHOIBOEB,  3EILEHOIMMHO  B3MEMIBOL  M3YMmIEOIROEE s LESMML
M396M5(30900¢056.

11.12 bszmBobom bty o

3bGo@Io mEqdraos LU ,3000000 85630 xMmOR05“-b bygmdobom batixgdo 31 8sBGHoom LMo 3

30l ImbsEgdgdoo.
B ©LAHNwgdmmo 3 G3owydy
2017 2016 %
3M37)QOM B0
Ne N Mplie]
bbgmaobonaﬁ)xo -
3ELGHOIMNOO BIGHIMIBOL M39M930Jd0ED 1,461 1,278 14.4%
29M56H0d0s6 o 54 | 51 4.3%
O gefogbagbogsb — . O 184 JE200
LogmsH mb m39Gagngdogsb 480 476 0.7%
33190037006 13 163 -92.1%
bbgs S B 26 2644
doarosbo bygmdobom baGxo 2,224 2,179 2.1%

doosbo LsgMmdobom botixo 2016 s 2017 §erol 31 TsBHGHL ogm 2,2 8erb. oMo, gs0BsMEs 2.1%-00.
Boosbo Lsgm3olbom bstxol BHES FoGOMIEIE 230mfzaMEos RBMEOmo Lsgmdolom batxom
3B B3GI0IBOL M3GMSEOJBNE.
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UL ,5300080 85630 peapcos” 990boob 36Gmb3ggB0
B53m3obom batxom 3esbdozmmo BaMacgdol Mm3MeEngdosh 2016 Furol 31 85GEL nym 1,3 darb. wsco,
2017 Gerobs 31 3560l 9amdstgmdom 3o - 1,5 3gmb. @s®o, Gog 8g¢0s 1,2 8¢b. wetom, 564 14.4%-000.

Bs3m3obom botrx 0 530M900G03900006 2016 Ferol 31 FoBHb oym 0,2 Bemb. @wstn, 2017 Ferol 31 oG Eob
8paMBs69mMdom 30 - 0,01 3. G0, Mo Bozagdos 0,2 8b. go®om, s6v) 92.1%-00.

11.13 {j80bgs 533GM396G Mo 399mbsgsero

gbModo dmEgdnos LU ,30m000 dsB30 xmMOX05“-l Fobs 3M3OHMiEgbEvymo 898mlsgargdo 31
350G EaLOMEYdMEOo 3 ;m30L Bmbszgdgdoo.

31 dsGGom oemnBs
©sbGEdrmo | G3FOED
2017 | 2016 | %
= S _ _ HIEOAPIO

e S B I 3005 groA8o
Imynds (BoGIOo) 3ogeBH ol Yom3s—3940mgol m3ghogogdowsb @s
2°©585L 9306 | 4,775 1,736 175.1%
$306s dmagds obabbym®o obL G186 Hgdowsh 3 | 1535 | 156 885.8%
Lbgs bam3gMHogom 898mlasgsero: ] '

Bomgdryemo %o®0dndo 1,416 1,348 5.0%

3>@2bagMYbrWo JmBgBol 3syowE3nEE B 158 383 -58.6%

8908mbagangdo oBobansb 51 168 -69.7%
3enabihognBio Botsogbol @sdByEgdol bstrxo - (77) (12) 529.8%

Lbgzs sBsHRgBO F80BEs Bg8mbagswo 58 (79) -173.7%
8nosbo bbgs fdobos bom3gHogom Bgdmlsgowo | 1606 | 1.807 -11.1%
9 osbo §a0bEs 553G Mmagbd o Jgdmbasgswro 7,916 3,699 | 114.0%

dorosbo §Bobs s6s3Mm3gbG Mo 89dmbisgsero 2016 farol 31 8sGEL oym 3,7 8eb. @sto, 2017 §ierols 31
8260l IamBstgmdom 30 - 7,9 8wb. ws®o, Mg 873 0s 4,2 8eb. @sGoom, s6v) 114.0%-0m. doeosbo
§0obos  sMe3MmEgbB o 870mbsgerol BMs  doMomsEa  28dmfggmeos  asBMEowo  Bmands
(Botoom) 35MBol Yowag—394o30L M3Ma30gdnEMB s IEIBsLNB0EB ©s Fnbos dmagdom
B0BsBLM®O 0BLEHMYNEEHJBOEIB.

300 35 B0l Yo3s—adgoE30L M3gMe3ngd0EB s 33EIBILIBNEE 2016 Farol 31 8xG&L oym 1,7
8B. @5M0, 2017 farol 31 sGBHob BEamBsMmdoo 30 - 4,8 8ab. W0, Bog BgBos 3,0 Aeb. WMo, s6v)
175.1%-o0.

18060 mands BobsBLrMo 0BLEGBBEId0EE 2016 Ferob 31 BsHEL ogm 0,2 8awb. @iMo, 2017 ferol 31
8o63H0b 8amBsHIMdoo 30 - 1,5 . wst0, B33 dgBos 1,4 deb. mstrom, s6v) 885.8%-00.

11.4 508060LEGHMsE0YIM-356H00390MBOMO bR gd0

3bM0@8o 3mEgdneos Ll ,3000080 33630 XmBx0s"-l 580BolEME0E-385Gm39mMmB0m0 botxgdo 31
356300 ELOMEWRIMWO 3 M30L Bmbsoizgdgdoo.
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Ub ,5000080 85630 xmtGyos”

99000l 36GML39 130

s@BobobBMsgome -30sHmzggmmndomo bsdxo

39FLmBsal batixo .
(3302005 3 580G OBEGOCL byhxo

ox>M0lL batxo

3060030 LBmsendgdol Bgnogdol bséxo
33mboemm®o bytxgdo -
L MBLEn®30m-U39 L3 OB M baxgdo (8.8, srmEodmermemo 8mBlabymymds)
963G mmo badxgdo

©>B3930L batxgdo

gmbBgdnl a5sbsbao

36epMdeo NBAmBagaymaol, 0BGMByd JmBmBopaonl s Lsthgwgymbe ba(‘)};
Lo pBagmstom batxo

Lbgs 5080Bob®Gsome-by8mEBm badxrgdo
Ly 3306oLBMsgoNE-08s6mggmmdomo bs®xgdo

[ 31 Bs®Boo EsLGHWE@admEo
3 maof 8g9cg20 = 3oyl
2017 | 2016 %
SRES VIS Ghiw I
. oonbeetBa
9,342 8,624 8.3%
1,232 1,076 14.4%
833 719 15.8%
- 22| 305 -14.2%
321 268 19.8%
260 254 2.4%
599 401 49.4%
39 45 -12.6%
159 90 76.6%
467 505 -7.6%
30| 27 10.9%
12 23 -46.4%
13,554 12,337 9.9%

oosbo 5@30boLEGMoE0ME-385H0Z3a@mBdomo badxgdo 2016 Forol 31 BsHEL ogm 12,3 dwb. @smo,
2017 fgrobls 31 3560l damstgmdom 30 - 13,6 Aemb. @sto, Mg 890 1,2 8wb. ws®om, 36wy 9,9%-000.

orosbo  5q3nbolB®oEam-33sGmzaEmdomo  batxadol

BbOHs

doMOmMsEsE  238m{39MEos

396Lmboeol,  8sM39B0baol, (33900Ls  ©d  SBMGEHOBIEOOL, OxIMOL, JmBgdOL  geslsbo@ols @

387965 mM0 B gdOL 2oBOHEOm.

11.15 b ;3000000 33630 XM 05“-l 2016 Femob bagddosbmdol Fgrgandol sBseo®o

doBLO:
31 ©399d3G0m EsLEMENdEo
ferolosmgznl
2016 | 2015 | Ubgsmds
2d0ogg®o S
B@O LsbLEMYBO s om0 933035gbEBIdO 316,336 267,776 | 48,560
mnbmzgbgdo 3563980Ls s LagMmsdmEobm gobsBlmEo
0bLGHOGHMBOOL F0dstron 142,175 85,235 56,940
30963009 353990 Lglibgdo o 5356L9d0 933,764 746,392 187,372
29540 3530BbvEo LsobzgbBoaom gsbnsto
JoeEgdo 80,513 55,587 24,926
do6005©0 LEFwSEIdNBO 35,434 36,185 (751)
Lo0639LBHOEOM Jmbads 20,336 26,678 (6,342)
8mp900l 308nbatg Logsalisbam sd@H03900 - 104 (104)
8m900l 2505350930 Logaalsbagm 3J@ 03900 1219 ) 1219
Ubgs sghoggdo 16,237 6,092 10,145
Low sg¢oggdo 1,546,014 | 1,224,049 321,965
RN ALY

36




bl ,3000080 85630 peeapeas

9Ooliool 36Gmb395H0

390 gdgdo dB3IGBOLS S LdgHSTMGOLM

BsBLmGo obl dob 3036
BODoERIH0 COIGE0BOYCN G080 286,175 225,012 61,163
3500 gd9d0 30gbdadol Fobsdy 831,274 669,605 161,669

_399m3390vao Lgsem BsLsBo Jswsgnmgdo 31,690 5,242 26,448
Ubgs Baliglbado Lablendo 139,022 114,735 24,287
8mag00b 8030bstn U Lob o dId

€13J00L GOJEOD5M] Lod@BSDIQM 35¢CQJOTILJOJO0 1,940 i 1,940
3mp00l 35535d9Y0 LoasEsbsbam
39BN 500 - 1,574 (1,574)
Ubgs 35¢admegd9d0 21,726 13,040 8,686
LR MBEoboMYRM@o Lglbo 37,759 33,329 4,430
Leem 35m@adwmgd9d0 1,349,586 1,062,537 | 287,049
3930350 ]

Lofgbgdm 330¢sero 191,293 191,293 -
8offob s 836¢3900L gssx@sligdol Mgbg®zo 3,160 2,758 | 402
35M b¥BdMEOHEOBboMIdwYo Lglbo 12,900 - 12,900
36569500BYdMEo mggds/(BsG3@o) AdleygoEsE
8200000 broBEgldoson gebosbo heseregdob | | 1,550 (607) 2157
3PICORIodIO A2475) L. LoV L. .. 20850
L 353050 196,428 161,512 | 34916 |
LR 33erEgdrIergdgBo @3 J930Hs0 | _ 1,546,014 1,224,049 | _ 321,965

11.16 sj&oggdo

2016 frol demels gdoggdol dmariermdol Bobggom B3s638s  26.3%—000 ossFoMds 2015 Garols
95R39B989als, 3500 BmEol:

BUWsEO LyblMYdo ©s Bsmo 933035wg6GHYdO 330bsMEs 18.1 %-00. 2016 ferols s 2015 Faols 31
©93980G0L  amsMgmdom B3630L B Lablmgdo @s 500 g33035wgbBdo ogm Bsmewo s
UABEIOANmo  Ld3MHJEoG™m bsMolboby @ 36 0gm  35@sRIIEOWIRMO,  0BEOZOEISIHSQ
250BLMHIIMO 56 HLGHOHIBHMGHOBYBYEO.

3mmbmgbgdo 3363380Ls @5 LsgAHMBMMOLm BoBBLLMO BLEOEHMEYBOL BoBsGrm, 0B 66.8 %-00.
La3MIEOBM @sFglgRdIEdPBL Bmgobmzgdsm bdJsGMZgmML gHMgBrm 836380 LsdBmEnBEm Lsmagdarols
8JmBg  ©g3mBoBdol  (LgswwgdNEm MYbyMzo) gsblBs, @Al MmEIbmMdsE  ©ESBMIOEIRDMEOS
L33690d™ ©sfiglgdmargdgdol 8oge BmBboiero msBbgdol dmgrymmdsty.

3w0b¢gd%g 393980 Lglibgdo s 5356lgB0 230B3MS 25.1%-00. LIMIOGBM FMOAERIO RIOBIMDS
939> 3MLYdrIEro B30BBIL Bod>Borargdgdol 8obganm. 8500 BmEOL BoBOMG 30M9dBY 3538w
37



Ul 300080 85630 xemtp0s” 900bool 36mL3ggHo

8oneosbo bglbgdols BmEEMds 250BMES 21.9 %-00, bergrm 0V)MOEOwIE 30MHgdBY 3o3gdrwo dmgrnsbo
Lglbgdols dmzmEmds 24.4 %-00.

25L5405 3380BBmEo LsoBzglEOEOM BLOBO F0BIMs 44,8%-0m. 2016 fjarol 31 ©393dGOL

8 MIsMHyMdOm, A3LsYNEI® 3330BBYEO banB3gLEHOEOM BalsBO Js®seEgdo BmoEsgES LdgsHmzgEmU
530656LmS LeBoBELEHGMU BLOE JowsmEIdL 68,5 Bab. oMol LsgMom LdswsBlm PoGmgdrwgdoo (2015
§.: 8,7 dqmb. moM0), Logs®ongaarmls gHmabuaro d5630L @slnsh Jomserggdl 12,0 3arb. oMol LsgHom

LR BLM ROMYBdMIMgdOom (2015 §.: 46,9 . s60) s 3MIMBo Mo RdEIbEYdol 3erotmobyoom
53939090 9Hm0 JoMvero 3835600l 3MG3MGsB 0w 5J30g0L 54 500.@sMOL LYHOM LsdsEsblim
QOMHYRBMEGd00 (2015 §.: 54 50.¢60).

11.17 g35¢9dgd500

Lo 35em@ndvagd980 350BsMEs 27.0%-000. 8500 mMob:

35egdgd300 1563980l s LagMmmsdm®olm BobsblmGo 0blGOEEIBOL BoBsMm JdS0BIMES 27.2%-
om. 2016 ferol 31 939830l BamBMgMBom ©IEs ds630LEs6 BmboMeo LsbliMgdol EsEMZOL
35900 89Mygmdeos 2017 Ferob 0563H0Esb 2019 ol dst@edg (2015 §.: 2016 Farol 0sbzH0gsb 2016
Borol sp30LBHMBEY) ©s gOHOEbgdMEs Fanarm®o LsdGmEIBEMm gsbs33gmo 1.1%-0@s6 3.73%-3g (2015 .:
1%-q09b 6.23%-3c0)).

2016 §emols 31 939860l BaMBsmgmBom, 35056 sBadMIBLS s LglbydL 3ows gfimMgdmEsm 2017 ferol
05636096 2017 ol 0gbobsdg (2015 farol 31 9398dM0L BMAstgMdom, 35@0sbo 60OV @
Bglbado ByaRMEs 9HOO 350060 BVGOLAG, HMIgElLsg 35> 2016 ferol 0635GTo gfinMgdms),
b Garom®o badBmEnBEm gobagggmo 0%-wsb 7%-9g oym (2015 §.: 1.9%-q0sb 3.50%-0)).

35Egdmgdgdo  3emogbdgdol §obsdy gs0bsM©s 24.1%-0m. 8500 BmEoL obogmMo 30MmgdoEb
8mB0mo LsbLOGBO Fo0BIMES 16.7 %-0m, brrm 0MMOEOMEO 30Mgdol LEbLMYBO 29.1 %-000.

250083900 Lsgomm BsLosBo JomamEgdo as0BaMEs 504.5%-000. 2015 fimmol ogerolowsb 856335
©50fgm Lsa3mbodm BgMBH0E03HIBO 3sdmBzgds. 2016 Funob 31 ©n393dMOL BEamBsMgmdom, Ldgserm
35L0sB0  Jowowmgdo FgpagdmEs 26,0 8wb. @™ol MmEIbmdol ©EoL3MBENMIdYo Lsgdmbadm
BgBHGHOBOZIAG00LEE, HMBgems 35@sa 2017 Farob 9 05b3Mnsh 2021 fiarol 15 03b60lsdeog dMygmds
(2015 §.: 4,2 3eb. @osto, 2016 Ferob 31 BsGEH0EE 2017 Ferob 2 ©g39dMsdEY) ©s 5,7 dewb. oMol
379306460 Lsa3mBodm LoHEOB03sBHIBNLYE, MMBgEms 353 2017 ficrol 3 0sbzMowsb 2021 ferol 3
5360581 d9Mygmds (2015 §.: 1,0 Igmb. @sdo, 2016 fiarol 9 835Gt 2016 fierol 12 bmgddMsdeg).
3839805 LYEI3MBoGM  BYOMOBOZSGHIBOL  MeZ0LMBWIE  FIIYEEs 96 dgledy  FbsGologol
Ub30335605 2553935 BB 30LIMZ0L Fobsbfso Bg@ymdobgdol asc9dy.

Ubgs Bsliglibgdo LsbLEGBO 230BsMES 21.2 %-00. Bolglbydo LEbLEGIBN FmoEgL s d3B30LYE Baligbgd
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Ul ,,5000080 85630 peatpcos” 9Fobool 36mb3ggdHo

UoblOgdL, LagP®SBMGOLM  GobsBLYAO  EsFalgdEgdYRNLAE  Baligbgdo  LubLEMYL,  Lagstmnggmml
87B0E03so  gB30msMgB0L  BMbEolgsb  gBgmambgdB™MMol  3MmB3560gd0L  arNBIBLYGBOL;ZNL
30¢gdvan 096bgdL s gBHM3BMEo 33630L96 Fomgdman LsbliMgdl.

11.18 3530300

BoB30L 3530390 350D 21.6%-00. 3507 FMGOU:

d5B30U LsFgliogdm 3530Esel 2016 (ol a96353¢mdTo 33Eomads 56 gobwoos.

ma50m LURdmOEobomgdmemo bgbbo

2016 §erol 29 93998960L dsB38s> doowm 300,0 8eb. HvdEOL M3scm bdmMEoboMadmero Lglbo. 2016
Berob 31 9399060l BamdsMamdom ¥3sm LrydmMEobo®gdmemo Lglbol bsdsrsblim noMgdwmgds oym
12,9 3b. @st0. ©93500m LR_MGEOBOMIRdME LgLbL 350 56 5J3L 3BLsBLZOWEO s XAaMRBL 5J3L dobo
2959mlyozol Lsdwgoegds. X35l v8oMH@MdM Maads sdgl, LMZ0EoLAYRIG As5wdBml LadHmEgbdm
23905bGB0 A3BEOL MM Lglbol 33339doLmz0L TgEYmdoBAdOL yogabsgboon.

©030©96@yd0

Lago®onggemml 356mBAENdEmdOL 8gledsdoly®, ©n30IbEgd0L gsbsfomads Bgndergds gsdmbsEgl
33630 5J30mbgEgd0LmgnL Faobs dmygdosb, Hmdgarog dmgdmaros ds630bL Bog Lgd-ol dmmbmgbgdols
JgLadsBolsE  FMIBOIEIIME  5M3MBLMENEOMYRME GobsBLG  sBaaMndagdsdn. Lgd-o wbws oyml
0bgxmM30MmgdMeo 030 badol AsdmabsEgdol dglabgd. 0d 8gdmbggzsdo oy 3m3gHovyero 5630
5603930 Bgd-0b Ladgamanszom 3mombmgbgdl, 3sb 5dgl MeBegds BgaRgimb 6 53Mdsemlb o30EIbEdOL
353909s.

2016 §erob 22 3Gob 33630l sjaombBgdoms ymggefaom®ds Laghmm 369050 asdmagbaws 2016 famols
©0306©gd0 8,2 3B Mol MmEIbmdom, 6wy 0.04 WMo gOHm 5J30sBy, ULgd-ol dmmbmazbgdols
0Bsb3s IMIBoEgdo 2015 Ferob 0bagnsEvImHo obsBlmmo sbasM0dagdol LsgmdzgmBy. 2016
ol 5g30mBgMHadologol aswsbowo 0300gBEad0 8,0 Aamb. wsMl gswagbs.
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31 ©y399dmom EILEWWIdMEWo Ferobsmgolb
2016 2015 | Ubgomds
506 gdyo
_ _3@@_&3_§Q:j@ dgdmbagaemo - S 1 16,8_16 100?898 : - 15,918_
36mEgbEwo bsdxo (53,577) (45,451) | (8,126)
§806@s 36 mggbBh o Fgdmbagseo 63,239 55,447 | 7,792
bd3mBobom Brdmbogsro 14,256 12,928 | 1,328
bsgmBolom bstxo (9,131) (7.908) (1,223)
$00b6gs Lsgmdobom Jgdmbogsero 5,125 5,020 : 105
_ amsgba (‘bo&_)a&x;) 35@*3150_1) ;cjo_Q_ga—ao_goggob
3953093056 7,687 3,727 3,960
8905 (B> 50) Lagsermdm LabLE J3oL
Eegsbgdo@s Be49) 0 1474 (5,123)
bgs Lsm3gHagom Bgdmbagaceo 10,019 9,415 | 604
Eo =L — | :
§006@s> oM 336 magbG o Bydmbagowo 14,057 14,616 (559)
Do Lgbbgdol Bgbsdwm EBsIHEYdOL
dobyogom B - B (660) (5,992)| 5,332
Damaero bbas sdhnggdol Ggbadenm @basmagdolb |
3obyegom (560) (497)| (63)
doosbo BoGowo sdBHogz9d0b dgLoderm
©36535M375%00 dobyEgom (1,220) (6,489) 5,269
Bom3pHogom 8mpds oG JBYMm39d0L BydEgy 81,201 68,594 12,607
396LmBagmol batxo (36,751) (33,159) (3,592)
(339005 5 S8ME B3O barxgdo (3,726) (3,351) (375)
bbgd @abs@BRgBo s@IobobBGeEnrero bsGxo (13,571) (14,769) 1,198
56 5Ls36Mm3gBGM bsxo (54,048) (51,279) (2,769)
Amygds poEsbsbaydsdEY 27,153 17,315 9,838
839800 33@slisbaeo 291 (2,335) 2,626
8mpgds 3oEsLIbIEOL o@sbEol Jgd®gy 27,444 14,980 12,464
Ubgs LEwEo Bgdmbagaero - - -
$906qs dmpgds 27,444 14,980 12,464

Bob30L Lom3gMagom Bmggds  ogB0n3gd0l bogs®armom ©aba3atpandol MHgBg™aqdol d9ddbol />woagbols

399c0g7 2016 §genl 81.2 Agrb. gra®0s, M3 12.1 3enb. @rstoom 50gdsdgds 2015 Fgerb.

Ba3MmEgb@ ™ dgdmbogergdo  116.8 b, 605, B33 15.9 8emb. smom 50gds@gds 2015 Foeb.

9900925, §30bqs LEd3OMEYBGHM Fgdmlsgswo  sGmOL 63.2 AWb. oMo, Mo3 7.8 Awb. WsG0m 50)ds¢ds

2015 §erols 399900,



bl ,5000080 85630 aematpc0s

900bool 36mlb3dgdBdo

BodoB3m  LobBgdsdo 333 900bodbgds LadHmEgbd™m bL3MgEoLs ©s §dobos LadMmEgbdm BsGzob

899306780l BHobgbEos.
bod63m boldgds

0,
2016 5.1%

. _— . _ 5.8%

5.3%

2015 .

5.9%

b3Gyo 0B % oGy

30 00 30
5.7%

e e T 5.9%
5.8%
6.1%

2015

———
L3Gg@o $80bgos % Btz

2016 §gemb sqdobolidsioman — Ladgr@bam botxgdo 54.0 3B, oMo oym, Mg 2.8 3eb. es®om dgBos
2015 Gemob 0pngg 85B396900w Y. 50badbmano 3s8mfi3gmarns 3540300l JugEol 4exsGmMgdom ©
0bgBOSLGHOJEOMEo 3HmgdBadol gsBbm®ogwgdom.

$90bos dmagds 2016 fiarol dmerml 89oagbl 27.4. b oMb, Gog 12.5 8erb @00 535(ddL 33630

2015 fierob Lagddosbmdol 8gwgal.

d ol bad80sbmdslimsh ms5280Mdvemo doGomamo b 0900 s 0bxm&GHBs30d

12,1, Lygdosbmdol domhomswo Ggbwgaogdo

LU ,,3000080 83630 XMOX 00" 0G0 M3YMa30IOL sbMMENEYBL Lads®onggarmBo, Mol 3s8ma 33630

86083b690m3bsco ©sdmzoEadens bydsMmzgmmb g3mbmadngm® BamBamgmdaty.

Lsgotonggarml 93mbmdngs oo BHodol 93mbmBngss s 8olo adblBowmdol bs®olbo 0BM@ads. 53 dbMog

50bsB0TBs300 93MHM3SZT0MME SLmMEOMIdOL byedy3BmaEgdol s3mddggds s RBIM™MB msgnlmasero

35360dob  bgm8g3megdol baedmfg®s.

b 25698mgds Jdbol  306MdBL  J3gybol  d3mEgBEnsgrol

85gL0dseME0 53mddgEgdalam3zal. 53539 OHML ASBLBEOEMINL asdm Lags®MgaEml §3mbmdngs dswby
3MdbMd0sMYd 259 Bm3gd0l Fodstm. g Bacmes gedmBBs 2013-2016 ergddo, GmEgbsg 3H0BoLEds
dmgamgbgdds dbemmerom g3mbmdngsdo, 3sblegzMm®gdnm doMoma §3mbmdngM® 3sOEHBom® 439469980 -
Ogodo, 0yMhdgodo, M3M0BsTo, sBgMmdIOKRBLS s LemBbgmdo - 860336gwmzsBFome 3Bs30MHMdS
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Ub ,,53000080 85630 peape0s” 900b00b 36G0ab399H0

930680308 BGEOL BHgd3gdol 3argds. 2012-2016 FergdBo dEoMmEIdMES LogoMgm LsgsFHm  dGMB3s,
B35 BM B1350900L 8g8meobgds, 30Bsts 8080bsti 363080l ©IzoE0A0, 3modsds Lsbgemdfosm
d09xaH0L ©@IROEOGS,  939dM@s WOl 3MOLO EMESMOL 0dsMo (12.4%-0m Lsdmsenm Ferom®e
deagrm mob fgerofsdo, 9dosb 28.5%-00 dbmenmeo 2015 §gamb).

6@y 500b0TBMU, G FobgsgsE MMM LadHIM g3mBMBogMmo 30msMBOLS, Lsds®omgamml
03Mb6m80358 Bg85H Y000 FEYMEMdS 353Md3e0bs s §3MmBMB0IMH0 ENBBNZOL Jagds BgBmdMRME
3905M9000 Bazamgdo oym.

2012-2016 §jemgd8o 833-L LydMserem Farom®o doBgds 3.4% ogm. sebdBnBBsg0s, HMB 58 EMMU Lsgobsblcm
B3dAHMOOL (HB0Bol domomag Bsfoog LsdsB3M boldgdss) LyBwsmm Farom®mo Bo@gds 9.2% -0s , ©s 8ol
foaro 833-U LEBOYIBHMGT0 F30BIMES 2.4%-©56 3.4%-09.

LSBsB3M  LobBgdol dBstie Mmmby §3mBmBod8o  Bormmomgdls  383-Lmsb 3363980l 5J&0g9d0b,
36903700l s ©EI3MBOGHIBOL BsMHEMBOL gBWMbOY@o Badgds. 2012-2016 FargdBo ds639d0L sddogzgdo
983-L5b 0BG 54.9%-¢6 88.9%-3¢0g, Lglbgdo 32.4%-s6 54.5%-9¢07, I3MBOGHIBO 29.2%-©56 50.1%-
8¢9. 99539 EMHML MBS 50060TBML EMEsBHOBIFNOL (35ewBOBIE00L) BdwsEro mB ©s Folio dsdgds
2012-2016 §evgdBo 61.5%-056 66.9%-000.

2012-2016 Gargddo LodsE 3m LoLEBHIIOL 5gBH037d0 Fo0BIMEs 2.1 -}, 3E0gBEHNBOL IIMILOGHIOS 2.2-X9,
54956  @obozM®o 3oMxdols  2.5-xgM, dMBoEMEO EIZMBOBHIBOL BmEMEmds 2.2-x96, 5J9sh
BB 306gd0bs 2.4-x96.

L5dB3M bBg®mBo 3MmB3MgBE0s BdsgMns. ELEMMOYIEs® Bomseos JMbEgBE®MoE00L MBY s 0a0 J3Es3
0%BOEYds, MO0 §odyzsbo 85630l oo LobEgdol sgdoggdBo gsoBsmEs 2012 Fmost 2017 Farol
336059y 62.5%-s6 70.1%-9¢0g.

12.2. bsgabsblm bgd@Em®o bsgstmggmmmBo

LsgsMoggeml Lsgobablim lgddmeo gagds B3390l sMsLsdBIM bagdmBoE M EsFlgdwmaddol,
8036mb530656LM MBEsBoBaE0gROL, Lagserwydm xobyMgdob, LasbLggM 3MB3sB0gdol @S bs3gblom
2mbgdoLsysb.

30890 856390l 890@oso 8mdbdsmydgml Gglimszsbmb Ladsbim 8mdlsbr@madol gstom Ldgd®®o,
85306 MHmeoglsg Lbgs 0BLEGOGMGHId0 FgbunmEMEos y3gams babols Mm3gGsEngdolsgs. 8sy:
8036mbsg0B56Lm MmEsBoBaE0gdL Fgmderosm dbmenme dogmm Lglbgdols as3gds.

BRI, Y39es BoBBLYMO BLEBHOGHGO badsGmzgemBo MBS 0gml woEgbbomgdyemo s
©7930LGHM0MRBMMO LagsMonggarml gHmzbmemo 33630l oge.
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Ul 3000080 85630 xeapc0s ™ 980bool 36Gmb3gdd0

doMomsEo  39bmbado, GMIgEoE 9MgAME@oMmadlL LsdsGmggemb Lsdsbzm Laddm®l Mol mGasBmmo
396m60 Lagdo®oggeml gGmgbuyaro 35630l Jgbsbgd, Mmdgmog Bowgdrmos 2009 Farol Laddnddg®do s
356mbo  3m3gmzommo 3563900l Logdnsbmdols dglisbgd, GmAgmog dogdmeos 1996 Fgawb. mOsEMo
356mbo  sM9aMmomgdl  doMoms  35LboLdRYBEMBL, bmerm  3sbmbo  3mgH oo d639d0L
Bdd056mdob Bgliabgd - 396390305030l BgdSIMMNYEN Y 93O>S En 59303MdIBL.

12.3. mIn®aomemo 8363980 Ladstom mdo

LogsBggEMb LadsB3Mm LgdEBMGBo B80BEObIMYMBL 3MBLMEOEIEONL 3MmiagLo. dmem Fargddo ds639d0l
Gom@Qbmds 89d3ots 21-sb 17-8pg. 8mgddgo d3639d0sb 16, 56wy 3GMsdBHogmes© yzgws ds630
MEdMOHo  3930Gsol  Bmbaffoegmdoomss, Mag 0dol gsdms, MM G508y Bobovmmss 0b33LEHNENRBY
- Logobsblim  bod@m®do s sOLYdML. 53537 ©OML  BIGMHMZEIDs BBIGBOL  Jugwro, gdyoEzndob
PoOGowgdol Gsmegbmds 2017 §erobl 53Mooliozgol 1019-0s, 85306 Hmegbsg 2012 Foerl oym 837.

L5BB3M LolBydol sdBoggdo 2016 Ferol demgnmbomgol 30.1 Bentie @G0y, Ly3MgEOGM EdIBEIds 19.2
ArO®E. om0, dnBoEmEo ©EI3MBoGJdo - 18.5 dwE. oMo, bmwm Lssdaom 3330@swo 4.0 dgrc.
MO,

2012-2016 fiemgddo  GovbgsgsE 93mbmdngol BMol 8gs®gdoom @adseo #gddgdobs -3.4%, LadsEim

LolGgdol sgBoggdol Ledmamm faror®o dsBgds 35evgEoL 3mLOL E3EoEgBOlL Jendnbo®gdom oym
7.1%, 3M903900Us - 7.9%, bmgnm ©g3mbo@dols 8.4%.

3mghgommo 3563900l 3Ggdlomo  sdBoggdols s 3sb0ggdol  OBsTogs  (3gMomol
dErmbsm3z0l, 3b. sG0)

2012 2013 2014 2015 2016

Boo guyanso LsblGmgdo 741 911 997 1,142 1,252
B0 LsblMYdO bsdsB M 56500 d%Y 2,544 | 3,020 |3,200 |4,651 5,837
53oL0sBo Jomsangdo 1,089 1,518 1,948 2,278 2,663
Lgbbgdo 8,849 10,700 | 13,250 | 16,287 19,179
Lgbbgdol gLoderm 36535900l (609) (703) (803) (1,016) (1,177)
MH9bgMz3000
0639LG0309d0 LFgLEdM 3530 SEdo 369 354 505 135 473
dofomigo LaBgpegdgdo ©lo0 |1021 |1,044 |1,153 |1,177
3615853 H05 M0 53303900
Lbgs §onbgos sg&ngado 381 450 476 536 745
8000360 sgBHoggdo 14,355 | 17,272 | 20,617 | 25,165 | 30,149
3500 9dYd9gd0 11,965 | 14,378 | 17,031 | 21,653 26,171

©g3mB0GBO 8,376 |10,496 | 12,593 | 15,687 | 18,455
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b ,,5000080 85630 xcap0s” 98obool 3Gl Ho

BsLglbgdo Lsblidgdo 3,266 |3570 |[3,978 |4,534 6,689
Ub3gs 35¢gdmndndo 323 312 460 1,431 1,026
Begem Usag@om 3s3o@swo 2,390 |2,893 |3,5587 |[3,513 3,978
296500930 Usfigliggdm 3sd3o@sero 849 1,001 1,106 | 998 953
3930850l GH3ogH350 1,132 | 1,202 | 1,460 |1,100 1,273
3ovbafoamadgaro dmggds 409 690 1,021 1,415 1,751
doosbo 3503900 14,355 | 17,272 | 20,617 | 25,165 30,149

12.4. a5398memo ogowgbogdo s 0300960l 3mnmodo3s

89803 bHowBo dmEgBrmos 0bEm®Bs30s, fugdol 8obgegoo LL 300080 d5B3 XmOX 0 -l Bogh
©030©76@0lL 25@sbol Bglsbgd:

Bs630L  8d30gdo
dobsfioamgd o ©ogoEybeo 1
396M0MQO 39M0mEOL Ecord 5308 "
030 (@] (¢] - [¢)
Bl Q©O30@JOX) 0o - @
31 ©939989M0 2016 191,292,701 8,231,369 0.04
31 (939839610 2013 160,292,701 3,752,882 0.02
31 (093983960 2012 148,042,701 8,566,244 0.06

UL 800080 d363 xMOKR0s“-L Lsdgmgserymmgm LsdFm 0Bs@RrmBdl B85630L s@Lgdvro ©ogogbrnb
3modo3sl,  GmAgog  99HEBMBs  LsdsMmggerml  39BmbAdEmMdsL,  ds630L  Fobgdsl s
0m35wobFobgdl 3BHd-U xanRol ©030©IBEL 3mmodngsl. dmygdol ysbsfowrgdolsl yeomgsmolifobgds
" 5d3ombBymms 0BBgmalgdo @  BsB3oL LEHBoEVINo, 3MAgE3sEnto RsBzomaMgdols @s LodgsMob
MBEHMB3YMaol 57E0EYdEMds. 0Z30@IBLOL 353985 SMOL BB3IOL MTBEGDS S 35 MYV
©030096@0  gs03ds  dsB30L  §Iobs  BmagdO@B, MMAgwoE  asBEIMOBYRNIEOs  LadsOmzgmU
9gomgbmo  BsB3ol  LEsBosMEgdol  dobggom.  8obo  Loowy  ©arbogds  3s3ndewals

5009335 11OMdOLEB0  Ladsdmnggemml  gomgbmmo  d5630l  Boge  @sagbowo  Bs6gaEroMgdro
3nbmgbagdols asogseoliffobgdoom. BaB3L 56 53l MBgds 2sbgl BddMEbIEYdYIO EO3nEIBLO oYy

253990L EEOLIMZOL NS 530G 5®I3ZIALIOMIOL BrMBs®hoggdo /6 LsdsHmggemb
356mb3gdemmdoom awygbow bbgs 98mbzgznddo.

12.5.  Lb,,3000080 33630 XMER05“-l Bggsbgds LaegoGobam 3md3sbools Bogh

2013 Ganol dmemdEg LL 3000080 B3B30 XMMR05" 00Bs88GMAmMdEs Lamgodobym 3mad3sbos ,Fitch
Ratings“-0096, bmmm 2014 Gerosb dsB3L sg30ligdl  LatgoBobam 3md3s6os Standard & Poors. 850
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Ub ,,5000080 85630 xmp0s” 900bools 36Gmb3gdho

F9539L9B00, EIOLIEZOL Ll ,3000080 BB30 XMORS“L aMdgerasosbo MgoGobyos ,BB-“. 36GMabmBo
LEIBOEIHO”. Bmgern3s@osbo Ggodobao ,B. BbsMsFamol Hgodobyo ,2“. 58539 EOHMU, LygsGmggam
d39460L Mol 3o Bgoabl ,BB-“. 3Gmabmbo ,LGsdogrm&mo”.

13. 98040630l bsd90sbmdsliomsb 33380690 0 Mobagdo

13.1  Lagdo®omnggermlosh s3s3d0Mgdmemo MHoliggdo

Bogdo®ozggmm gs630m5MgBs0 ggnygebss s s0bmsh  BgdadgmMdL gMm3meodogmdo  0b@amglgdol
3390000 5695¢080. b J360L 5GLEHEBOEAHMBOL s Bo0sero HolZIdOL LodsEosl.

LsgsdonggemmBo  0BggLBOMmads MBGM dsmsgro Mmobol 879339wros 300G 3dbgomaMdE dsBEYOBY.
Bomdemo Mol3gdo BmoEdgl dsese dgMygmdal, BybmnmmyIe 0330vIMMBSL, 30fiMm Lagdudm®Gm BB,
8080B6stg  9Basm08oL  @s  BOMKIBHOL  ©EIBOGOAL, 3Bl Ighygmdsl @  3mero®ogNeo,
93MB6mB0370, LrEosEvymo s LYSMHNEGIMNZ0 F3MYIML sMALBBOTMEGMBL. olgmo gsbgoMsMmYBIEO
93946900, BHmMam®oEss Lagds®mzggEm, LEGRO 33E0ERdIBd0m bolNsMEIBNE s SAMINEIBMEO 506
Ubgs 939969080 8080bstg LadsBGM 30MHMIIBOL 33E0EgdLS s g3mbMBozM® Bm3gdby. Bglisdsdobag,
0B39LGMOGRBS MBS F50MZ3@oLFoBMB, HGmI 59 3GML3gdBHBo Fodmagbowo 0bgmMmassns godegds

Ufcsg3000 gobggl 8mdggemgdyemo. asbgomamgdsm 93994bgddo sliggg b3omos 3Gl s Labgardfonm
B0BoBLgdOL 56539070eLnBEOLOgML 3odmygbgdol gdmbggggdog.

370935, LU ,3000000 33630 xMEHR05“-80 0b35E0Mgds By Holggdmebss ©s3s380MYdMm, 30MY Lbgs
2563005M9d dsBaGHBY 0BggLBHOMPDS. 98 oLl Sbg3g sMTozIBL GG, sMLBEM s dbyrs
dolLsfizomado BAsGHoLEH0ZM®o  Bmbsggdgdo  Ladetmggmml  Bglsbgd.  29630msMgdsE  dsBMYdBY
0B39LG0MgRs  BoBsbgfmboos  olgmo  0BzglBMOIPRBOL;ZOL,  HMmdmgdog  LEMmE  sBsLgdb
3mbsgrmEbgen Holbggdl.

BOoBBLIOO 5GABEBHVOMMEMBS BMYogHo B30mMYdIE J3mbmBngs8n 3oMsdn® dmddywgdl gagybol
3930300l dobaGBy, Gyl bBoMo 0b3gLAEHMMYBL Lbgs gbz0maMgdme  J39ybaddo  Ad@ssd3;
03305600 @m0 Lsblgdo, MoEasd obobo w@Bm LENBOEMa Bonkbyg06. 0blglGnEngdol
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5OLYdOMSE  3Mol FY33woEo s GLYdMBL  sOLGPROMO gIgo 0oLy, M 3MBEHMRNBGHTS Jgdwml
La3mBBHMsIBH™M 30MHMdYBdOL 35dT0 s LEMEO MEIBMBOM 25EIbEYBOL AsBbMEEFONMgdS. gPmM3Bmwn
B630L  LBbsmBIdol dobgwgom,  GR0bsblombgdemo bgbbo séob Lglbo, GMmBmOL  ©sgMHZ0L
30MHmdgdol Fg3maBy sMLYdIMBL Jgmsbbdgds 3mAgHEovIan dabzbs s BLglbadgerl BmGOl s IBIHZOL
306MMdYdOL (3RS 5O ML sdmfiggmeo duglbgderol gobsBlvMo LoGmmeagdom. sLgmo Ldbol
695065606 YBSL  Bng3memabgds, Bop®sd 5O  8gdmogsMamgds:  3MB3MBEool  gedm  La3GHmEgbBm
396533000920l Gg830Mgds, LadMBsgz0 Ladwseradgdoll asbabegds, sMLdMEO bglibadol asgMH0Bgds-
35©BH3s lglbgderols sds@gdom Es@obablgdolsl, 8sm JmGol, HmELsg bEds 36BNl
DO sbswo  3MmgdBHgdol  sx0bsbLgdol BoBBom @y Ubgs. xobsBlocmgdol  8mdgBEoLsmgol
ALgLbgdgaro LMy MBS 93854MTBOEIIEIL ,UEOBEIGEHIO” 35EgaMmOOOL 30MHMBYBUL.

35630l g HILEHGIIBHMOHOBIEOOL EBLEHGWAGEEOL ge8mygbadol Lsgwdzal FoGdmawagbl: 3@l
@o896M3580  3mBGMoagbBol  Bodbgerggdo  asdmfiggmmo  Bgdmlsgagdol  Fgdomgdom,  batxgdol
39POEom, s Mmool  gomongawolffobgdgro  3bmgMgdolgmmo  doMmdgdom.  MBEHMBIgMYmeol
335335 56 2orslivy®gds. LyBMBEMMO s EIMAMBMNOZ0 HOLZYBOL BO®S. 3MBEBHRIBEHOL/Ms3dOL/
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3930653900l (LSASODWYBMOZ0  BMMToL 96 MHPLBHOMIHMOOL  33EoEgds),  FgbsgmmMgadol,
578dng96gagdols 33emoegds. JmbBydmogo ©sggd0, LbsdsMomem as®Rg3gdn, 3GMBEG39doL Fomdmabs
Ud0@3LsboEM MmERBMIdMB, LsBsMMaEEIEZ MPEIBMYBMB, lbgs LabgBFonm LEGXIEHMGIRMNE ©s
5.4..

HUGONFGNGBE00L Badatgdol, dolo 30%sEdgfmBoemmdoll msmds®y gowsfygg®omdol domadols
fabo, sLgzg GUBHOWISHMO0BsE00L BoBIMIBOL Lggds 3sBoLsBL3MAVS dBIOL BIliEGHWMIEWIOOBsEOOL
3OME9OMOIO0m.

2°7%33LvMHZO0L Fgi3sLgds

2OBOILNGIBOL DGOl 5005MgdS Brggds-Bstaedo 85306 bgds, HmMEaLsg 0o gddmPggmEos gMoo
56 8gdho Bmaargboo, MMAgEroE IS BoBBLWGO 5JBHOZ0L Me3EIB0MZgIo  50sMYBOL B89y
(,Dodol EaEamMdol dgdmbggzs”) ©s MMAgeros o3l sbgBl BobBLWGO  sdEogoEsb 6
BobsBLHO 5903900l XeMBOEHB dobswgd BmbiseremEbyae 8mBsgse G 6s3507d%g, BHmBymms
LsoBgome  Bg@oligdsi  Bglisdamgdgmons. mv) EIERNBEs, MM  0BNgoEIIEGsE  Jg@slgdrmo
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O0BLNOHIRLE  FooMmngdsdo  bEgds  gPmobi©  (3MmgdBHomcse).  §obsBlyeo  sddogol
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30bEMoag63gd0L  3obsBlmGo LoMmmaggdo, MBEMSJBHOL Me3@e30M39w0  30MMBdGBOL  ©IMM3I3S,
oM0mOEo msbbols s 3MmEgEBOL 23abEnl 3056905 s Fgbsdsdolo WBEHWBagmmymaol (sLgmol
56L9dMdOL Fydmbgzsdn) Lysodgmmds.

3096G70%g 39393mero Lglbgdol s 0356LRdNL Fova3abmy®adol MgByMgol EgEomadadal Jglsbgd
8mb5399900 FoMdmepgbogos 898way sbHado:

gbcowo 13.9
3MO3mmsdory  bsgsarm
2016 §. 31 ©)39309M0 (50.¢0560) ¢o bglbgdo Uglbbgdo begem
2016 §jerob 1 03636M0L
9pmdstgmdom 24,778 10,950 35,728
farob sbatogbo/smaghs, Bgdm (5,135) 5,795 660
B3MBLM LbgsMdIdO 1,896 374 2,270

60



Ub ,,5000080 85630 xmEGacos” 900bool 36mb3gyHo

Rodmgtogmo bglbgdol s 5355L9d0L

50Aqbs 2,558 999 3,557
Rs3mfgtoo 0sbbgdo (300) (10,769) (11,069)
2016 ferob 31 9393d6M0L

8aMB561yMBOO (507.¢m360) 23,797 7,349 31,146
06030 MEO 25RalrgBads 16,196 193 16,389
30693 EH0MM0 Q9MRLHHBS 7,601 7,156 14,757

23,797 7,349 31,146

0b@og0EsEMs ga3sligduyemo
Q3 33BOLHYRIVIEo bglibgdol
80560 036bs, Bsmo HyBgHzoL
399mdzomgdg 19,931 772 20,703
3bGoo 13.10

33D HoLy  bsgoerm

2015 §. 31 93993960 (500.¢056M0) o bgbbgdo bglbbgdo beyem
2015 §erob 1 056360bL

B0aMIsMHgMmdOm 16,980 8,490 25,470
farols sbstosbo/smoaghs, Bydm 2,185 3,807 5,992
B53OLM bbgsmdgdo 4,757 899 5,656
Rsdmfig@ogmo bglibgdol s 9358Lgd0l

506 856 1,492 2,348
RadmGgtoero osbbgdo - (3,738) (3,738)
2015 $grob 31 19373dG0b

8amBsHgmboo 24,778 10,950 35,728
0b@030@EMSEMIMHO 4o935LwMHdS 19,143 697 19,840
30@0dBOrIH0 gsrEsleHds 5,635 10,253 15,888

24,778 10,950 35,728

06030 M@ 898LIdo

@5 3oNBOLUYHgdMEo biglbgdol

do0sbo msbbs, 3vco MybgMHz0L

390mgd30m353¢09 20,025 1,450 21,475

3096(90%B9 353930 Lglibgdolbs s 5356LgBoL 3MBEGEGHME0s

2016 frol 31 9398360l g mBatymdom, 33630l bglbgdol 3mbEgBEMaE0s s00 MAlbgomal Bliglbgdgmby
895039605 221,507 500.@03Ml, Gog 8oaosbo Lsligbbm dmG BBl 22.96%-0s (2015 §.: 183,023 50.¢P6M0
362y 23.4%). 5060860 Lglbgdobsmgal Bgogdbs MnbyHgn 2,525 sm. @stol (2015 §.: 15,221 s0.¢0560)
mEabmdoom.
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30g5330%9 353990 Lglbgdols s 5356Lgdol dobggoom 3mbibEMaEanl 3sB3969dwgd0 dmEdnmos

dagdmon:

3096393%7 353990 Ligbbgdo 3eogbgdol #o3dgdol Bobggao:

gbcoo 13.11

2016 2015
036bs (s00. pogero 0sbbs (s00.  fogmo %
n650) %—00 3(50) do
d9fo63g 0vIH0EOEo 30MHd0 585,865 60.7% 474,353 60.6%
50B03MOHO 306900 375,022 38.9% 307,767 39.4%
LabyEIToRM MERBOBHEOYOO 4,023 0.4% - 0.0%
30963 90%g 39398 Lglibgdo s 964,910 100.0% 782,120 100.0%

5356Lgd0, Lvyem

2016 ferobs s 2015 ferol 31 393Gl damBstgmdoo 3¢ogb®gd®y 203gdmmo Lglibgdols s
5356LgdoL (HMBEgd0E doMOMIEI® LJsOMZaEMB0s 35373E0) 2BsFoErgds aMRIBOL dobyanc oym

390g0:
gbMowo 13.12
2016 2015
056bs pocmo %—do 056bs pocmo %—do
(s02. ¢m5650) (500. ¢3650)
50BO3IYOHO 3060900 375,022 38.9% 307,767 39.4%
353MMds @ dmMBLabYMHYdS 334,637 34.7% 257,945 33.0%
»dMs30 Jmbgdols d396gdermds 55,702 5.8% 57,818 7.4%
FoBeaghs 55,512 5.8% 58,292 7.5%
bemgerols AgmGBgmds s Bs33gd0 5 4% 5 30
30mEd&odo 51,859 41,167
969693030 27,900 2.9% 9,291 1.2%
U30656bm LgdBmeMo 21,173 2.2% 18,094 2.3%
AOBL3AMOGHO ©o 12% 12%
H9g3mdmbogsogdo 11,131 9,044
Ubgs 31,974 3.3% 22,702 2.9%
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356300 5903900l agMaGmsx30vEo 3MBEIEEMLE0s PoMdmeagboeos 89dggy bMowdo:

ogd@&Hoggdo
R0 LEbLOYBO s

om0 933035agbBHgd0
dmonbmzbndo 3563989

320gb®ddg 393080wo
Lgbbgdo s 9356L9d0

3oL9Y0gIE 3380%BBwo

» bsoBggbBogom gsbiosbo
Jooeregdo

Lbgzs gobsblm@o
33Goggdo

by sgéoggdo

964,910

100.0%

990bools 3Gmb3gxdHo

782,120

100.0%

3bMogro 13.13

2016 2015

bsgsor @ bbgs bsgsror s bbgs

807 P L Jsor 58 9,4
39¢7e2 A39969 39 39469
0 (9]

106,358 19,530 190,448 316,336 134,803 57,189 75,784 267,776
141,921 132 122 142,175 84,937 208 90 85,235
922,465 6,192 5107 933,764 738,933 4,146 3,313 746,392
80,513 - - 80,513 55,587 - - 55,587
4,265 - 136 4,401 804 - - 804
1,255,52 1,477,18 1,015,06 1,155,79
2 25,854 195,813 9 4 61,543 79,187 4

13.4.2. 03300Md0L Moo

@0330MB0L MHOlZO 3HOL BBl Foddmddboli Mabzo dsBINL FogH 5JB039d0L BBEOLS s 01goLo

3590953900l BEWYEO FMEEMBOm FILOEGINL FgudergdemMdol 89gasE, HMAgEoa FoMdmadas
35630l Bobsblm®o 53d@03900Ls s BobIbLwMO 351 dgdOL EsBSEBLYdEMBOL 3sdm.
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@0330@Md0L  Molzo  Fomdmodobgds s630L dogh  M3gMoEogdol  gbbmM0wgdolsl, GMBwgdoa
535380693990 5056 BUIEsEo bEbLMGIOL BodBHMdMOZ s 3MBHYBEOWG BMAMSMBILISE.

©0330MdoL HolZgdoL 35100358 sbgbl ds630L sd@Hog—3sL0g9d0Ls s MOlZgdol smmzol 3mdodgdo.
@0330Md0L  M3gMoBoee  FsOmzol  sbmMEogergdl  bsbobs,  bmeom  @ro3g0@Mdol Mool
8900mEMmEMaon®  dbsMsFgmsl, sbg3g @0330@Md0L MoL3ol Jows Eododgdol  LEMIL—GLEIdOL
893353905L s FmBoGMMBYL SHMGE0gEgdlL MoL39dOL LsTsGMIEM.

bobobs  @o  MoL3ROL  LBBGOZIEM OISO SbEIBIDE  3MEgROIBN  MMYIBMgBdOL
068330905l 0330MBOL HoL3OL BEMIstgmdol Bglsbad.

Golgol 3gxsLigdols 3gmmegdo s LHmgl—-GglBoMgds

©033000Md0L 3BsoBO s 3MMABMBO FMoEsgL BUyEso LabLMYBdOL FgdmEnbgdols s 3oE0BYdAL
359625M03985L,  ©9AYATOO  A3MOoagdIRdOL,  30gbBHIOOEIB  ImboEUo  LsblLMmgdol  Fglsderm
3OMEmbaoMadol, ,dmmbmgbsdg”  LsbLOGRIOL  sMLEHWBOEMEmO  Bafioemol  BqLsdem  ad0bgdol
3om3z5emolbfiobgdoo.

33630l BaMsmdOL LEAMIL—EJLEOMIdS BSMEIdS HOLI-BIFEHMMGOOL Fo035¢0LFoEgdNm, HMBmgdos
393@gbsl sbgbgd 0330MdOL 3GMabmBme dymdsMgmdsdby, sbgzg LsbLMdOL dmBoEgzol BBl

@5353gd0m FgLsdErgdEmdsby. $3sLmsb, dmMm3IEg390sBo 3E0gBBOL 35eYdVIEgdGBOL L sdow™o
Baoforo as6olsBngmads 5833560 35¢adwmgdgdol 300¢0s60 dmEmemdol obadngzol LGs@oLBZwmo

3B5eroBol baggmdggu By 35¢rEgdol FHowdo.
“olgol 9BrmEa0Ls s 85830MYd0L GgommEgdo
@0330MdOL MH0oLZOL FoMmz0l, BgB®E30Ls ©s 3MBEEHMMEOlL doMomaE dgmmgdos:

' @03300Md0L MoLZoL sBsgnoBo HsmEobmdMm0go s bamobbmdmogn 8sB3969degdnl 3md3agdlol
b5373339ebY.

= 3OMpbmBoMgdol FoMmdmgds (3500 dmEol dmombmgbsdg Lablmgdol go@0bgdol  sEdscHMdols
36mabmboMyds), w0330MdOL  FEaMAsMHgMdoL  Lo@vsEowmo  dmEawotgds s Lgmgb—
GBLBHOMYDdS.

" 0330MdoBY  253wgbols Igmby Bos @ Mg BOJBHMEMYOOL  asdmamgbs ©s  BsErobo,
0b0d6mo R5gEHMMYOOL 33¢0EgdoL 3GMybmbo.

" OMOL 0BEHYMZsgdol Gobgwaom @0330MdOL  JgmLisdsdmdol  (odsgrsBlol) LEgbstvyero
B0l gomzgsmolifobgdom  gssbasm0dgdol dmbo@mmobyn, 8g0mEobgdsls s onbgdsls
30l Eol3MOM3M®30gd0L 258mzmabol doBboom.

= 9Boeo@03MMo sBa5Mm0da900L FoMdmads ¢r0330Md0L 3HmaBbmbero damdstmgmdol dabsbgd.

35630l 0330mdal Mobzol gBomgs s B9930Mgds bmMENIEEYdd S3Mgm3g F38@ga0 d0MOMOEO
3900mq9d0L yodmyabgdoon:
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3500010l AoLalEWIMIdES.

" @0330@IM0 S 350503300 5JB037d0L 350l GagBHmdMOZo 3ssBasM0Tgds.

" LOEY3MBoGM dsBoL 3MB396GME00L 3mIBEENgEBHOL IFILRS, HMIgmog sbsliosmndl BB 30l
©98M 30907 gdsL Blbgowo 3MMm3MMadovyano 3an0gbgdoLaast dowmgduymo LsbLmdoLsEIo.

= @0330MdoL LyZSMEIdIEMm Bm®Ms®0ggd0l 330l 3MBEMmMEN, MMAgmwoa @oEgrBowo sd3L
9636 d5B3L.
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" LobsBobm goLOBO Josmadol mEGIoMgds.
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5303020 3,859 315 - 131 96 - - 4,401
Lymew 443,708 133,257 124,669 185,773 583,99 5,733 54 1,477,1
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Ul ,3000080 85630 K205

130656LwmGo
35EI¥wdYdo
350N IdIO0
39639005 s
BogMHmsTMMoLm
B0bsBLMEO
0blGoEYEgd0L dodstro
35O YdId0
3096 gdoL §obsdy
35933900 Logagnm
1 35bi0560 Jsswgdo
Ubgs Baliglbgdo
LablMgdo
Ld MG EOBoMgdmMmo
35¢0
Ubgs gobsblwmmo
35YBYLIBIO0

by

{00bos
30BIIEOYHo
35056MdOL 3930

(4

gobools 36mb3qgho

5 89
104,54
174,844 10 6,772 - 9 - -~ 286,175
384,14
209,003 82,680 48,408 107,035 8 - - 831,274
2,666 4,239 9,023 5,966 9,796 - - 31,690
41,491 17,115 12,561 11,424 56,431 = - 139,022
563 - - - 37,196 - - 37,759
10,147 2,272 4,302 944 80 - - 17,745
592,20 1,343,6
438,714 106,316 81,066 125,369 0 - - 65
4,994 26,941 43,603 60,404 (8,205) 5,733 54 133,524
127,73 133,52
4,994 31,935 75,538 135,942 7 133,470 4 =

3bMogro 13.15
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Ul ,,5000080 85630 ey

2015 fiemols 31
09399360l

8amBsHgmdoo Geacnbergh
(s0.q0560) 38 @5

1

»39907

530656LMo sgBHoggdo

R0 LdbLOGdIO s

8500 933035 gbBHdO 267,776
BmombmgzBbgdo d5639d0Ls

Q3 LM STMGOLM

130656LwO0

'oBLBHOGHMBJd0L odsthon 19,766
30ogb®gddg 3939dwo

Lglbgdo o 5356Lgdo 49,608
Ls0obggLEBHOE0M BOLOEO
Joswr@gdo:

- 23L5Y0O©

3930BbmEmo 9,983
Ubgs 306s6LwGHo

59403980 782

1

03005
6
3

03960
)

12,094

65,105

19,424

13

D305

03990

7,526

85,005

18,860

0305
b

persdo

22,587

121,193

1,385

1
Pacr®

d9¢50

23,262
421,43

5,881

350589
@GO 9350
98yemo ™

4,047

990bool 36abidgddo

beyem

267,776

85,235

746,392

55,587

804

Loyem 347,915

96,636

111,391

145,173

450,57
8

4,047 54

1,155,7
94

130656LGo

39O gdYd0

39X EYBIIOIO0

dsb39d0ls

LogMomsdmmoli,m

1306s6LmG0

0BLEBOGHMEHYd0L Bodstod 134,265
35 EIOLdYBO

30gbGgdob §obsdy 116,986
399m3ggdweno Lagsgrm

239L0560 Jomogrgdo -~
Lbgs Baliglbgdo

Lablgdo 52,145
LB MOE0boMgRdmo

35¢00 454
Ubgzs 30bsbbmmo 3,377

157

105,307

138

3,157

2,887

101,850

81

1,112

3,815

90,590

65,596

4,643

8,880

1,418

279,82

380

49,441

32,875
66

I
|

|
|

225,012

669,605

5,242

114,735

33,329
11,563
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Ul 3000080 85630 pecapeos 900bools 36mb39H0
3O EOBIgBYBO

362,58 1,059,4
L 307,227 111,646 106,898 171,127 8 - - 86
§00bgos 40,688 *(15,010) 4,493 (25,954) 87,990 4,047 54 96,308
300EsEOYMO
3500056mdobL gg30 40,688 25,678 30,171 4,217 92,207 96,254 96,308 =

J398mo 8m3930a 3bOoEdo Fomdmpagbowos 2016 fierol 31 398360l Bamdsmymdoo xaweol
B0bBLHO ZoarEgdargdgdolL 3o@nsbmdOL Bglsdadnlmds byedg3Gvegdnom gsmgseolifobgdremoa
560@0L3MBHNMYdO ©IBMZ0L 35eEYRd¥MIdRdNL Bobgwzom. 3b0Edo Bmagdmmos

5650l 3MBGHOMYdME0 3oeYdMEGdIBN, HrBEYBOE 9d398PBsMRdNE LsbyEBy3BEadm 35@s30
©ORBIMZYOL, 019339, d3B30 Bmgarol, HMAE 8gsBad@gms MBMIzEglmds 53GZL 085%Y st 56
3mombmgl, 30q0Mg g dsb3L dmgmbmggds.

3bMowo 13.16

348 fs(50mgBegemo gs¢rgdeyengbgbo  dmobmgb 1-3 3-6 6 1 Ggemy  begem
2016 ferol 31 998860l sdgsb6 039 039 0306 Ggho
38 35(59mB800 (3503, (r3650) 1 =
02390@9 1
persdyg
350EadEnBYBO B3390l 8ods®m 175,786 913 7,725 983 110,038 295,445
BCRUPIOLIE0 3T0bBILb 545355 79,015 48,638 110,713 59574 843,295
lelsNgle))
Bogom g3oL0SBO Josergdo 2,673 4,276 9,197 6,207 11,687 34,040
Ubgs Bsbglibgdo Lablimgdo 41,543 17,580 13,249 12,605 61,218 146,195
LR MGEOBOMIdMo Lglbo 757 = 740 1,505 44,397 47,399
Ubgs 5EnEYBYIEgBIBO 10,147 2,272 4,302 944 80 17,745
5615§56H8MmYd0 35DV gdBOL
Usboom goslisbegero doxosbo
nsbbs 776,261 104,056 83,851 132,957 286,994 1,384,119
8GN FoM3mgdmero
80bsBLAO oblGGwIgEEH B0
$o60mgdmeo gobablv®o
0BLEBHOIPBEHIOOL IO
B3O 0560 oMgdwgemgds
(898mco0bds) (566)  (2,795) o - - (3,361)
390bgds 559 2,660 - - - 3,219
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UL 3000080 85630 xemtipc0s” 990boob 36Gmb3ggdo

QBGIMemo FoHdmgdmmo

80bs6LwMo 0bLEBHOWIGEE B0

DoH3mgdmemo 3obsblvdo

0bLEA®MAGBEHYBdOL YsByMmBomO

BoBsMHNE0360 VOMYdIMEGdS

(899me0bgds) (11,825) (5,134) - - - (16,959)
3o©0bgds 11,917 5,293 - - - 17,210

3bOogo 13.17

SG3PSMHAMYBrIem0 §5¢m9B8eyem9Bgdo  dmobmzb  1-3 3-6 6 1 fgemYy  beyem

2015 femoli31 g9886G0b sdpgsb 039 039 0306 Ggho

g mBs(59mB00> (302, ¢n(H0) 1 -

039909 :
persdoyg

35¢rYdMEgdIRdOo BaB3dOL Bodshen 134,339 721 846 90,909 - 226,815
32QRIBILIBIV0 3T0gbBdol
dodson 403,640 84,579 87,582 67,083 37,330 680,214
BsgsEm Golinsbo Jemsagdo = 139 83 4,884 427 5,533
Ubgs Bliglbgdo Lsblitigdo 52,231 3,334 1,514 9,850 53,870 120,799
LR mMobomadmemo Lglbo 609 - 603 1,212 41,042 43,466
Lbgs 35e0gdwegdgdO 3,377 2,887 3,815 1,418 66 11,563

sGoFo@BgdmO gomgdrymodgdol 594,196 91,660 94,443 175356 132,735 1,088,390
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UL ,300080 85630 xmipeas™

Lsboo g3slsbgmo domosbo
05bbo

QB0 FoHBmgdmmo
10bsblmEO obLEMMAgBEHgd0
Do63mgdmero gobsblm®o
0bLEAGHMINBFBHHdOL EsEIdOMO
L53SONE0560 VOMYOVIEGdS
(890menbgds)

35006935

B0 FoHAmgdmmo
130656LH0 0blEOHWEn6E RO
PoMBmgdreno gobsblim®o
0BLEHOWIBEHJOOL MoBHYMBONO
B3O PE0560 POMIIMEGDS

(890mgnbgds)
250006905

(395)
393

(39,253)
39,426

(13,085

)
13,129

J0obool 36Gmbdggho

= - (395)
- ~ 393

(52,338)
- - 52,555

J390m0o 8mEgdrero GO sbsbagl bszmBBH®agdm 350l BobgEz0m 35630 30HMdomo GoBsBlm®o

39¢gdgd9d0L 35O0EMBL:

3boo 13.18
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Ul ,3000080 85630 xerapeos” 990bool 36Gmb3ggho

deacnbeizb 1 3 6
08y sb  omgosb  ogowsb  omgosb 1 fgemby -
1 3 6 1 Ao
03990y 239909 239909 perdog
2016 20,730 17,004 15,866 52,127 54,101 159,828

2015 35,104 16,655 24,155 43,783 50,653 170,350

13.4.3. LsdsBOHM HoLYdO

BsdsBOHM GO0 5M0L BBl FobBsBLwMO Fgegagdol 35vsMalgdol Holzo sddgndol/3segdmmgdgdol
QOMYOMEYBOL  MbYELIYMIWO (33Eagdol BggasE LadsBM™ BsRz96NdEgdOL GHol3—a35]EmEgdOl
3932960 (0bgmo, HMMGE 5oL LsgsevyEm 3Migdo, Ly3MgEOGM LB3MIWIdO, 5J30nd0L 3MEOMIDS s
BogzmBom 0bgdugdo @s bbgs).

35630l FogH 5098 MHobYROL bsloscmols s dsmo Bs®mzol Bnamd)d0Esb s8mdEabsmyg, 3630l
396530900 0gmes 1535FMM Foprbols s LadsB3M Foabol m3gMagogda.

L5353 fogabob m3gMoEngdl 4e673w9mzg6gds Mm3gMsEngdo, HMAmadOE B3HEds 3mygdal Jolsegdso 3500
20@5x3L9B0L 56 Lbgs LagsFMHm Mm3gMaagdol 3gxomgdom, slgzg Bsmo Bg839mdom 8nwadmo gobsBlm®o
39920, db93g Lsgsemmdm  m3gMs30gd0, MHMBgwos  BMmOIomadmmos  3wogb@Bndmsb  m3gMsEgogdol
89@0R-

LsdsB3m  foabol  m3gMogngdl  (UbgsbooMsm, sMlsza3MmMm  Mm39Maogdl) 80039c3b6gds  M39Me3odo,

OmMdmgdog 96 9d399gdsMgd0sb  LsdSBOM  goaggsligdsl  (s0oMogbgds  S8mGE0BOMmBM@O
QOGYONWIdom) ©d (96) GMIgEos LsdSBOM g5RsLYdS EIBMZOEIBMO 3 3oL LadsBbMHM Molg—

' B5JHMORBY.

BsdsBOM HobGBOL 50YBLME ©I39380MYBMO 3sbvgbolidynmmds @s BwBJEogdo FsGaMmowos 33630l
TgLsds8ol  oMYaMEOGgd  ©EM3MIPBERT0. dBIOL  dJBHOz-3sL03gBoLy  ©d  olgNRdOL  BsGogol
3M30Bgdo sbEgbL LsdsBGM MHobzolb FsB3gbxdEBNL JMBEHGMEU. LsdsBOHM MHoLIgdoL Fomddstoggmo
UAHONIGHNONo  ghmgMmwl  FoMmBmopagbl bsbobs. olggdol LeddseMzgmml  35emads  LsdsBGM
®olggdol  BmMIs@ovym—dgomememao®o  dbsMEa3a®s,  @ododdol  asbBlsbmgMs  @s  dobo
FgLOHMEgdOL 3MBEO™EO.

6ol3ol 89551920l gomeEgdo, LEHGIU-BHILEOMYDS
L5BBOM HolZdOL gesbigds beEogrgds 8980 80856HmvEmadgdol dobgwgoo:

" Logodmm Foabol Ladsbem Mabzol Bgieligds.
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bb ,,5000080 85630 xcax0s” 98obools 36GmU3g B0

o LadGmagbdm 96533900l 33momgdol 808560 dadBmdosty Lsdsbzm  foabol 396530900l
80bg300 3HMEIBAMIEO MOLIOL Tggslgds.

= LsgsernBm 3rIOlol 33ogdol 8080 dydbmdosty Lsdsbam Foabol ™M39M5309d0L dobggom
Lagd@Bm MHob oL Booligds.

1535360 M3gM 530980l Bobggom LsdsBOM Holzol Bgisligdol doMomsn 85k306gdergdos:

= sBo3mpgBol GHob3olL  BabdgslgdsE - Lsgs3Om  Fopbol  3mbognol  LEAGYL-GgLBHOMYd
BgLsds3olo  LagbsMgdol  (bmdogMo, 3Gobolyrn)  HYEroBozo0m BEH®9L—-3M95303095@gd0L
L3930 Y.

= 1335360 Fopbol 8obsBlmmo Bggagdol 3mEsGowmdol Fglagsligdems@ — 8sBggbgdgwo VaR
(Value-at-Risk), @m8gamog 0569603925 oLBM®0Mmo dmegeramgdol 8gmmEoo.

= 133536m M3gHOE07d0L Bobgrgom 3s@gBraMviaro farol @sfigdoEsb @saMmgoEo BOJAHMOOHOZ0
3653560980 Bglsgsbgdms@ — Farol ©EsLsfigolowsh EsMmgomo Bsaeo Lags3hm Hoabob
dobg3z0m (Stop-loss).

30MHOMEO 35M389EHMHB0, BHBEomas Bsbgds bdsE3M Fogbol 3GmEgbGrImo Holzo, sGol:

= 33B30L 36HmEgbdmo 3mbogonl SaMmdbmdgmmds 3MmEabGrmo 356533900L B3OEgdLSE,
Gmdgerog 9esbegds 3MmagbE o 3mboEoob §anbws FaMmgdriero namgdrwrgdol 833gmdom
©> §80Bs  3GmEgbEmo  Bgdmbsgargdoo  8g8mbisgosbmdol  8hreols 5GobEBagMmYmo
35M55HO 39bMOL MM 100 LddsBoLE 3B 0.

" 306m8032960 333030 3GHMEBARNIo HoboL EsLIBMIE— 36MEIBAGNo d3mBognol fdobws
Fo®Bmgdrymo  oMmgduargdol Bggsligds 36GmEgbdnmo gs6s33go0l Bgbsderm 5Msbgelisy®gero

(30ROl EOMU.

Lsgsvgdm  Gol3ol Gompgbmdmogo Bg@aligds LAHGIIHNON@o Qo LS IA™ 3mPbogoob  (L3)
8obygom bmMEogwrgds 8990 8g0MEdoo:

= JgomEo VaR, Gmdgaog LsBrsegdsl odergzs BgBsbigl bagserrde dmbogonl 0MdMEgdob

33oEgdol gobsBl® Bonaby sgbodserrma Bglsdam (8magdnmo Brmdol 0bGymgswom,
Confidence interval) Bygo®ovMo go3egbs.

= 030608037960 3530Go  LagsgryBm Mobgol ©aLsBsGsE LAHOYIBHIHIEo b3 B08nbsty
86033600md0sB s 303mmyd Mo LEGIL-LEIBM0E Fd3MINBMY.

Mob3oL 3gBryygzoLs s 89030Mgdol 8gmmegdo
153036 Foabol LsdsdG™  Hobgol dsogol Fobboo B3B3l Bgrderos @aofigbml erododpdo
2958503M00boERdYo MGOgbGHOMYdO.
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Ul 8000080 85630 pecatopeos 990bool 36Gmb39gho

5000965053 080BsMg 9Bd3Bg BsBIL 36 F93RB0S s vgsbEnmgl BmBs35eBo 56 3gadagl Lags 3O Foabols
80bg3000 MUY Lsbol Mm3gMHagogdol  FomBmgdsl, Lsgs3Hm fogbol m3gMmegogdol Bobygom
080780 @ 285REObOMIRdIEO MEOIBEHNMId o6 fabpgds (Stop-loss, VaR, Moderate Stress-test).

36mEgbEvIamo Goligol 8s®mgzol Bobboom B5630 sbgbl 3GmEgBEmo 3565330000L 3gErogdol 808sGom
$306c0s 3HmEgbE@o 8908mbsgergdol daMabmdgemdol 3s56256H0T9dsL.

LogoeBMm  Holgol B8sGogzsl B3B30 bl dowgdmmo BoEs  BMMBdGH0IE-30MEMEMENTHO

©M379898BR0L  Lsmdgzgawdy,  MBOMB3amYmBL > sJBHoggdls  ©>  3swEYONEgdoL  BmMol
BLsBSFOLMBSL 3o BHRPOL  FHomdo @S ©od LgsEvBm  3mBogool Fgbs®RmBIBIL  ©aagbowro

0d0@gdob Gocagddo.

9mbo@m®mobaol 3OmEgEmGHgdo
509890 LsdsBGMMm GolggdoL MBOL dmBo@mmnban bmMEogwgds erododgdol Lobdgdol 8g83gmdoo.

3600bE0vIEmo Bm®s@ngndol 3mBEGMEL ©os LsgseyEm d3mbogool dobgpgom sbogbl »Bmsemo
bsBobs.

LadsBMM Mol ol F0dobsmyg dymadstgmds

bs3mmpgbdm gsbs33900b Golizn

9398mo»  Bmgdnmo  b®omo  sbsbogl BsB30L  BgBmbegrosbmdols  3a™MdbmdymMmdsl  LadGHmEgbGH™
3965339000 8mbsermEBger (33e0wgds®y, HmEgLsg L3S (33Ee@Ido YIE3XIL0d.

B98clis30sbmdol IpMABMBdYmMBds BommomBL 0dsby, o) G BYReZEgbsl sbBL  LadBHmEgbBHm
39653303990 33Eoegds gemo Ferob §oobos LsdMmEgbdm 8gdmliagseBy, 08 ©Es33gdom, HMY SR
593U Bn8mbsger0sBmdol Mol 35M5EIEO 25EobOL.

3bcoo 13.19
@sbs89860
dmggdol
Us8sBobm 8368y md
JP0ge9mgdol S
b 2016 [ (s00.
391D 2016 [ em3(50)
599 MO0 0.20% (89)
533 EMESMO (0.20%) 89
@60 1.25% (47)
w0 (1.25%) 47
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Ub ,,500080 85630 xeatpc0s” 90oboob 36Gmb3gdHo
3bcoo 13.20
@slbsBgaMmo
dmggdols
Us8sBobm 88%36mdgemmd
JONgeImgdols S
DA 2015
35D 2015 i (002, ¢3650)
538 oMEsMo 0.17% (87)
533 oMEsMo (0.17%) 87
@G0 2.50% (162)
SO0 (2.50%) 162

4398mo  Bmpgdniee  EbGomgddo  FomBmoagbowos ob  gsmeBydo, GmBeos FoBsHm  dBIL 593
8608369 m3360  3mBoEogdo  sMslsgadMm BmbBydemrimo  sJBHogodols ©d  3dEEIdIEgdYdOL, AlY3Y
Lo3OMABMBM BrIEso Bo3oEndol obgogom 2016 @s 2015 fergdol 31 ©39ddMal Bamdstgmdoo.

36500l EOML BsliEgds sl 80856 YEbmMO oGOl 3MLOL 33Enegdol 9BIIG HMEIL3
B gBs-BMaol 5BasMH08agd0L yggms ©BIGRIBO 306Hmds ME3Egns (Lagseryydm 3MLoL 803>

BaMBMBOsM B0 5JB03IBOLS ©s FIEIRNIEYBIBOL LsdsDOHM ROMIBYIEYBOL gd8m). gggdmo
3bGOEdo Bmagdnwo Ysdymzomo BoEog bsbsgl 3mygds—bsMowol sBasm0Bagdsty 6 dognosbo

Bg0mbsgagdols sBs60da9dsd0 3m@gbaon® §dobos BgdoMgdsl, bremm EsEgdomo LoEoEy SLabogls

3m®Bgbaom® §aobs BMHESL.
3bMowo 13.21
bigoergdm  gBaddo  bg@adm 989900
Joobols @sbsBgam 3o9bols @sbs89am
3tmpgbdeKm  Gmggdsty  3Gmpgbdy  Gmpgdsdg
0 2016 § o 2016 fF
YolleeD) b
235 2016 f 2015
538 OMEHO 14% 4,206 15% 3,478
936™ 17.5% 30 20% (6)
trmbmeo GHUgdEwo 30% 21 20% 139
gbMogro 13.22
bgoeradm  98gdo0  bgsradm  99d00
391D 3a96bols @sbsBga Jaobols sbs898 6
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Ul 5300080 85630 pecatipeos” 990bools 36b3ggho

3Gmegbder  Gmggdsty  3Gmpgbdry  dmagdsty

0 2015 . @0 2015
d90p0M98s d9dp098s
2015 § 2015 §.
538 MEsMo (7%) (2,103) (11%) (2,551)
936™ (10.5%) (18) (16%) 5
e HUBdEo (15%) (11) (30%) (209)

J3090m0» 8my3zsBoaos gmmgbmmo 33630 80gM @fglgdmo ®os Lygservdm 3mBogool @ododol
5(330L ©0bsdng3s 2015-2016 Fengddo:

3M5%3030 13.3
[25.0% U3 eroBadalBglerymgbol @obsBng
20.0% [ & > + " > » s 20%
6.4%
R 14.3%
.“‘"“-\.
10.0%
5.6%
—— hm-»
50% P —o—aqi»o ‘w~ "
(e
0.0%
g S 2 Q Q g o 9
b b @ jﬁ & & & @é
= 2 g S 2 g g a

13.4.4. LHM3gM3om MHolizgdo

B5M39M530M HOLIO 3G B3B3IOL Bl MOLIN, H@BgEnEs FoBmE39Eos 5G55@335BVIM0 56 VMbstm
Bos 3GmEglgdoms ©d Lo@gdndom, 3gOlmbBsgrals Bogh 850 EIMNZIZ0m 6 MY BsdBMGIBOL
]%gam;jag@gbom. 8m393mmo  poB8sMHBe  8moEegl  LBIGMEIBMO3  MobL, BspGsd  RdBMOOEbZL

LAGSGHIFOME S Mg349BH5300L HoLIGBL.

LSM3gMoE3om BHolgo @sdsbslnsMIBIMOs Yy39@s 3OMEYYIHOLIMZOL, bsgdosbmdol dndsGorragdgdol,
36mEgLgdols s LBoLEIBdOLLMZOL. Lsm3gMmagom Mob3gdol g@gdBMmo dsMmzs Fomdmspagbl Molggdal
35630l doMomsq 885@aabgel 33630l GoLZIBIOL 85630l 3BMAMssT0.

LSM3gME0M BoLZYBOL BsGHMZOL LobEHEs 9EOEIBIOS DGO 530EgdOLS s doBodnbozoolsmzOL,
®mBgog 8g0dmads 80sagl 3s63L Molnl MgswoBsEaol 3gwgaso.

Bom3gMaz0m GHolol JsHmgs bmdEogwgds 39dwgao 3oBbydoon:

- L5M3gMaEom Holgol Boldmgdo EMBOL gedmamgbs, GgBsligds @ gabla®gMs.

- Bsm39M30m GolZoL Folswngdo EMBOL s FIM© EHMMEO BMAYBdOL HYsEroBsEOOl
9oOb39@ymes.

- Bsm3965300 HoLZoL 8mgegbgdol GnseoBsE0n©sE 33630L B0bsBLYIGO Bgwagdol foddmddbol
5¢d50MdOL Bg83069ds.
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- Ls™39M930m HoLZOL BdSGMZ0L 9RIJAIOMBSBY 3MBEGMEO.

- 35630l MUsxaOMbMBOL, Ls0BgEMMBOL, 3Mb3MgBEBIMOEMBOL s8o0gds.

- 256380 358mygbgdmeo LobiEgdgdob, 3GmEgLgdoLs s BYgbmeEmyngdol LHrIamyMes.

- 396mB8gdmdsLmsb s LBYEBbYLZJEM BmMMbMZBIBME FglisdsBolmdol NbOMB3gTymes
(350 Bratr0ls Lsm3gMoEnm HolZoL Bobgz00m 3530GsEol 59335 IOMdOL bsfowdo).

56mgdols s 306MHgdol MBEgdsdmbiomgds

doB30L  MRgd8mbomo  mMsBmndol  3MmB3gHBEosdn  BgEol  Lam3gMsgom  Golggdol  Bsmogol
BeB530¢)e—3900mEmEmaon®o  bOmBaarrgngs,  LsgmbBGmenm  860d36gamdgdol  @sfigligds,
»300883569d0L Bggagd0l ©sBHI0EIBY, Lsm3gMagom Golggdol 0EBBOBOEOMIdOL, Bgstigdols ©s
3BAOM@ol  3900mEgdol  9B3gdEHYIOMBOL  dmBodM®obyao, obswsgdgdol  gsbbowgs, GHmBegdag
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