) GALT & TAGGART

CREATING OPPORTUNITIES

Ll "pom@ gbe msas6@0”
80656Lg@0 Ipa®dsdgmdol S6ys®0Tgds
566300 Bea3989mos gBmgam @o@gddo

Bg603g6> 30 ogbolo 31 gg933g60
3030botdy 5J§oggdo 2015 2014
G dsb3do (bowomg@dm) Nl 834,494 1,602,351
G dsby3do (jarogb@Bgoo) 7,056,227 3,696,004
@9o0bgdoEo Bolosbo Jowomwgdo Ne2 - -
LogokOmE gamdomo gobosbo Jowomwgdo Ne3 3,839,842 3,531,178
sGoibygmo Jnnbmgbgdo Ne4 3,569,271 419,022
3539990 dmganggoosbo Lglbo - -
353999 Lglbbyg ©s ©g3mbodgdbYy woMmoEbymo 3GmE 6@ 2,412 5,600
303Fmgdamgdbg gowsbpomo sgsbligdo 368,857.39 35,847
Lbgo B0dwobody oJHoggdo N4 3,672,047 1,899,375
bga 30dmobotdy SJHoggdo 19,343,151 11,189,376
3®dgegorosbo sjGoggdo
do@omso bodgomgdgdo Ne5 136,483 92,181
boobggbBogom Jmbgds 949,531 949,531
30003509070 Logosbsbsm sg@ogo 102,857 102,857
0639LB0G0gd0 dgoemmdogn bofs@Imyddo (51%-100%) Ne6 33,318,175 11,045,875
0639bB030gd0 SlmEodgdgm bafs®dmgddo (20%-50%) Ne7 316,370 157,970
5G5F5B IO A0 >JB0ggdo 9,328 9,723
bgme 3Gdgmogorosbo sjfoggde 34,832,743 12,358,137
Bogmosbo sJHoggdo 54,175,894 23,547,513
3030botdy gom©gdnmgdgdo
BP0 o EgdYmdgo0 gm0gbBgdols Fobody 7,056,243 3,696,058
do@omsE boJdosbmdaby gofggmo dmgmggeosbo gomogdym gdgdo Ne4 3,455,883 380,576
o g ggomEgdgmo Lglbo - -
bogo@olobom gomgdgmgdgdo 341,489 611,224
bbgs @oMogbymo gomogdymgdgdo 318,978 532,278
bogeo 30800656 gomegdymgdgdo 11,172,593 5,220,137
3530 om0
bofglgdem godo@omo 9,991,150 5,323,100
bogdobom godo@omo 24,964,353 7,132,403
359600 gdgao dmygds 5,871,873 3,526,810
boobao®modygdm 3gmompols dmygds/bodsgma 2,175,926 2,345,063
8o@osbo gs3oGomo 43,003,301 18,327,376
bygao Jm@osbo go3o@smo s 35@;236’3@36360 54,175,894 23,547,513

Jamggeb gobodgogmo 00530 J0MESZS
doogo®o dygmomBg@o 296gBomy@o odgJBmmo
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) GALT & TAGGART

REATING ORPPORTUNITIES

Ll "pom@ gbre msase@0”
3mpgds-bos@smol 5635003905
056bgdo Im3g9gmos ghmgym @s®To

bse3g@sgoer Ggdmbsgsmo (bs@saa)
gobosbo Jopsgrgdol m3g@siogdon Jowgdgmo Fdobps dgdmbsgsgro / (bs@sao)

gobosb Js@sargdmsb wogsgdodgdamo [obps bsgedoboer dgderbsgsaro / (bs@yxo)

bbgs bsedgisioer Fglerbsgsgmo

Lbgs Lom3dg@szom dgdmbsgseo

ba3MmEgbdem Jgdmlogagdo

39GLbos bbgsmdom Jowgdgmo dmagds / (bo@ogo)

bygae Lom3g@sgom Fgdmbsgsemo

bosm3gdsgoe bsdxgdo

Gggeodols s Jo@gg@obyol bodxgdo
WHmdol sbsbrog@gds

adobygmo dbmbylo
>dobolid@siogmo badxo

(339m> ©d SIAA0bs30

bbgs Log@mm bodxo

bo3dmEgbd™ bodxo

bya Losm3g@sgom bsdxo

306> Lsm3dg@osoe 3empgds / (bsdomo)

S@5Lsm3gdsEom g8embsgsmo / (bsdxko)
bbgs s@obom3g@scom dgdmbisgsemo

bbgs s@obom3g@scom badxo

F306s s@5Ls@3gBsGoe dmpygds / (bs@dsmo)

3mpgds B30y
dmggdols ge@sbsbswo
306> Bmpgds (bs@omo)

Jagmgaeb gobodgogmo
dmogo®o dygmomBg@o

‘dgbodgbo I 3350@5mo I 3350FSmo

2015 2014
N8 85,082 124,295
(44,568) 577,416
Ne9 662,455 3,378,721
224,776 103,905
25,631 (101)
912,862 3,482,525
953,376 4,184,237
3,456 808
244,005 53,294
120,000 15,000
78,487 55,621
7,472 2,167

- 471

- 20,687
453,420 148,048
499,956 4,036,189
17,859 2,708
17,859 2,708
517,815 4,038,897
77,672 605,835
440,143 3,433,063

005300 JoOFSZS
2969@smg®o odgJBmao
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) GALT & TAGGART

REATING OPFORTUNITIES

Ll "aom@ gbe mops@@o”

3530@omTo (330 gdgdols sbasM0Tygds
056bgd0 Bm399gmos ghmgRm @s@gddo

6530 2014 Faob 1 05630l
a6 gmdom
6 ogol d&ybgs
659mo 2014 Feool 30 ogbobol
3p®dsdgmdon

6530 2015 Fanol 1 056g@ob
a6 gmdon
6 ogol d&ybgs
653mo 2015 Fanol 30 ogbolols
a6 mdom

Jgmgg56 gobodgoemo
Jmogo®o dymam@gho

B39 gdGogo
sdiogdo

5,148,275
174,825
5,323,100

5,323,100
4,668,050
9,991,150

bgoboe 0bggl@ozogdols

530850 3°05g5Lgdols

d < &gbgdgo

9,547,193.63 (9,701)

325,175 473

9,872,369 (9,228)
7,132,403 -
17,831,950 -
24,964,353 -

doGomseo
LosBgoagdgdols
3°5g5Lgdols
&gbgdgo

105,624

105,624

0G50 JoOHGS
39690 ©odydHmco

Bmpgds
(bsdsano)

(204,072)
3,661,327
3,457,255

5,871,873
2,175,926
8,047,799

by godoGomo

14,587,321
4,161,800
18,749,121

18,327,376
24,675,926
43,003,302
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) GALT & TAGGART

REATING OFPFORTUNITIES

Ll "aom@ gbp mspsd@o”
Bgmol 653500l 56a5@0Tgds
»56bgdo Im3gdgmos ghmgym @s@gddo

1L gaaspo bsgspgdo doGomswo bsjdosberdowsb

§dobos Jmagds
(33900l gm@gBodgds
Ygdmlogagdo Lod@mggam Loddosbmdowsb / dmmbmgbols (baws) dgd0mg0s
bbgs dgdmlogangdo / Lbgs dmmbemgbgdol (baws) dgdcomgds
359390 535bbgoo / 5356Lgb0l (bAps) dgdzodgds
30966 90bg 2539990 Gymswo Lobldgdo / goaegdygmgdol bdws (‘d9dE0Mgos)
Lom3g@o3om Logdosbmdslmsb ©sgogdodgdgmo Lbgs ao393gd0 /
bbgo goggdymgool bOs (dgdEo®gds)
Fdobps gaars@o bsbbagdo bserdg@sgoer bsgdosberdowsb

2. fobps gaas@o bsygsgdo bsobgglbBogoer bsgdosberdowsb

doM0msEo Lodgogdgool (bdws) dgdEodgds
>M3d5@gMos@ o 5JBoggdol (baws) dgdizodmgos
30 g 93500560 0639530309001 (bAEs) Fgdzodgds
3Mdge0 350560 0639E0G0go0L (bHws) Fgdzodgds
domgdgmo 30m3EgbGo (bdes) d9dEodgds
domgdymo ogoegboo
bogem:
3 Flobps gamopo bsgswgdo Bobsbbydo bsjdosberdowsb

3Mdgergoosbo Lglbols dJowgds (3o(3999)

Lo gbegdm godo@smols aobds

Lagdobom godo@ogol gob@dws
35965F 0 gdgamo dmagdols bdaws/(‘dgd0mgds)
3os8sbgool Mgbgmgols gobdws (gdiE0Mgos)
byem:

gamspo bsbbdgdol bygms dEEs

gaasoo bs bbigdo bssbysdodsgder Jgtﬁomgmb wsbsfgolbdo
gamspo bsbbdgdo bssbgs@odsgde 3g@Goeol psbydgobsl

Jgmgg56 gsbodgoemo
30153500 dymeg@gHo

6 mgg
2015
2,175,926
13,592
(3,150,249)
(269,735)
(2,105,683)
3,360,185

2,862,006

2,886,042

(57,894)
395
(308,664)
(22,430,700)
3,187

(22,793,676)

4,668,050
17,831,950

22,500,000

2,592,366
13,007,750
15,600,116

00530 JoAOFGSGS

6 mgg
2014
3,661,327
4,182
(3,629,428)
(193,042)
(37,757)
1,792,898

3,335,991

4,934,171

(2,135)
811

(66,303)

(141,383)
81,870

(127,140)

(55,563)
174,825
325,175

473
444,910

5,251,941
10,552,796
15,804,737

396gBo@y@o ©oMgd@m@o
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) GALT & TAGGART

CREATING OFPFORTUNITIES

sblibs-g56856§gdomo Vgbodgbgdo
2015 Gemob I jgo@@ol 56a5G0Tpgdsby

2014 Fanols 26 oa30LA™ML @s@gaolOodes bl do xo0 gododomo-l Labgamols gaomgds Ll gom@ 9be mopom@-by.

LU gom@  gbe  mogo®Bo  dygmom@dga  hobofghgdl s smogbgol  obm®Eogmgdl  Gobsblydo  sbys®odygools
Log@msdm@olem  LEsbpsd@gdols ©s bos@mnggamml Logsslsbopm  gmeglol dglsdsdolbop (msbbmd®ogo  dshggbgdem gdo
Fo®mdmeagbogos @msdgddo 0y Hgdbedo Lbgspgsdow 5@ s@ol domomgdymo).

R0bsbly@o sbyoMmoTagds s@ols 0bpogo@ygsay@o, Lofs®dm 0ggbgdl 3mblmao@szoologsh yomsgolygrmgdols ygagdsls

dgpsmBOgmo sp@oibgol Falgdo

30bs6LygG0 sJGogolb Ygxslgds
D) bogaddmp gobggmgbogmo boobggldoEom gobosbo Jomemmo - goligds Mgomy@o Ladsb@m modgdygmgdon
30905/ bo@saols (3300 gdbom.

2) badgsgobogome aobggmgboamo Loobggl@ogom golosbo Jomemgdo - gobpgds Ggo@ydo LodsbOm @odgdygmgdom
bogygmo® gododogdo 3o gdoo.

3) gowodey Bamdomo Logsmm gsbosbo Jo@smgdo - sdn@d@obodgdymo @omgdbygegdbom

4) 30308s@ols 0bLEOYIGhE oo aobbmm0gmgdgmo 0bggliBozogdol Jggsligods, GMIgmmsiz 5JBoy® dobs@bg o@ goshbosm
38MBA0Mgd gm0 badsb@m golbo s Gmdgamms wodgdymgdol byl sEagbs dgydamgdgmos, gobolobrg@gds dsmo
Ygbygogol mgommodgdya gdom.

Gg5mobsool sbsbgs
bogok@me gemdomo Bolosbo Jo@smmgdol Mgomy@ Lodsb®m gobsp Fgxebgdols Jgogase dowgdygemo @gomobgdyemo
©5 5MoMgom0bgdygao dmggdols ©s boMools s@osdgds olobgds Jmagds-bo@smol 9Fgoldo, gmggmo mgol dmarmls.
ba@gomobogome  gobgymgbogo  LoobggbBoEom  gobsbly®mo  oJ@oggdols  s@s@gomobgdymo  dmpagdol  ©s  bo@ognols
50050905 begods 30MEs300  Jo30dsm o aoeggsligdol Mgbgdgol obasmodby gmomgdols YgHobom, bmenm 53 gansbols
Robsblyg@o  5JBoggdol  aogogobsl, mogpsdo®ggmow  gododomPo  go@egsligool @gbgdgol  sbya@odby  smos@gdymo,
539990 9ogmo dmygool s bodomol gos@obs bpgds dmygos/botsmols ¢Fyolsdo.

2012 Feoob 1 ggo@@smdo  3md3sbosd dgagoms go@egkgsligdol dgmmeo smos@gdygm sJBogby s dmmbmgbols (dgowggmols)
dm@em Bobols boagmoe Lo gdmmdl dmamm 3s@Mmoagdol Lodsb®m golom, boem dgledgb oJ@ogby  ggarsg oggbgdl —
doFmEgools (podgoeggarol) Robl. GmEgls dgydge gdgmos ©oEy0begls dJmmbmgbols ©s dofmegdols dodpobsty gsligdo,
439800y dmmm  AAbbsJ300l  AML  ogoJlodgdymo  gslio  hsomgargds  Ggomy@mo  badsb@m  momgdymgds®, 0d
Jgdmbgggedo, oy oI (?)6).55‘1)0;](30013 3obbmO30ga 9ol EEoEsb 5@ Jmdbps®s d60dgbgamgabo gzmbmdogymo (3gargamgdgdo.
0 3033s60sl Ygd@os @osEsbGY@ml @I dmem B@sbbsJ3ool ML sgoJlo@gdymo Gobo o@ FoMmImoagbls Mgomy®
LodobAM MoMgdnmgosl, 9bos dmbegl 53 Gobols jn@gJdodgds.
93beg® d5bodmby Jowgdygmo dgdmbogagdo sobsbgds Losbys®odm 3g@ompols dmmml sgodlo@gdygmo gamgbymo dsbjols
39OLoo @omyddo.
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N1 - @ggemo 356330 6/30/2015 12/31/2014

bbg)o@g@mb BYE SO bsbb@gdo 834,494 1,602,351
90mgbg@o gogmyBs Ggbowgbd 656390 31,990 544,468
93bmgao gomyds Ggbowybd 656590 802,504 1,057,883

93bmgao gomyds sMo@gboegd@ dob3do - -

320g6@gd0l gamswo Labldgdo 7,056,227 3,696,004
300963 gd0L gymowo Labldgdo Mgbowgbd do 7,056,227 3,696,004
30096@gd0L gymowo LoblMgdo s@Mmgbowgbéd - -
bygae ggmo 56330: 7,890,721 5,298,355
Ne2

2014 Gerol gobsblvymo smo@ol dobggom dsasblowsh Bsdmofghs Ggsmobgdewo @aliosbo Jomemegdol 3mMmERI@o GMIgao,
233 2014 3pamds@gmdom dgoppgbes 44,602 @s@ls.

6/30/2015 12/31/2014 6/30/2014
4950bgdoo golosbo Jomsmmgdol 3m@ERge - - 44,602
GEB (LOJOMOIBITML 39640) - - -
BANK ( 9M3020 AMB) - bdbo@bM 35640 - - 6,942
STSP (LOIBYSmIMMIISN) - - 11,558
VTB Bank (Georgia) - - 83
BAGR (3534®0MEN) - - 0
30330LAAALGEN - 5.333333% - - 9,600
0JSC YO"ZBEKKO"MIR - - 11,477
Kizilkumcement - - 344
LL 06933360 - 0.94% - - 3,500
EKN 336060 - - 6
AGVQ (AKHMETA WINERY) - - 43
JSC Kutaisi Auto factory ARO 2002 - - 319
JSC Tsentroliti - - 418
JSC Tolia - - 32
JSC Poti-fish - - 11
JSC Sakgumbrini - - 88
JSC Kutbariti - - 166
JSC Universal - - 15
Ne3

bogad@me ganmdomo gobosbo Jomemegdo dgoygds LaddmEgbdm Lomygdmol 3Jmby bogserm s Fommmddogo obbEGdgb@gdobysb, 3,737,499
o 1L185 @omo glsadsdolop.
59 Igba o gog@mm0sbgdygmos saMmgngyg gobsgoes sOlgdgmo Gobsbliygdo sJBogo, mgmosbo ggao, @s3 Vgoagbl 9LIS8 sl dglsdsdolsgw.

Logogdmpe gmmdogo gsbosbo Jopsmepgdo

AMA (535€20100) 2.00 0.40
Banki (Liberty Bank) 6,730.49

NRGY (LL d9335L°IL IBIGXN IER NEBEMILEGMOTRY) 0. - 35,659
JSC Kazbegi 631 631
khmt (Khashuri Glass) 5 1
TB-LsbsBobm 3oer@gdmemgdgdo 164,523 164,703
V36IN6IR0 BOLOOBN JOROWRIZN 892 920
WINE (01320560 3320) 91,158 90,940
GTC (30Q® J6R 0193356® 303NGIWN) - 175,165
GTC GDR (Jsc Liberty Consumer) - 106,457
GRAIL (Geo Railway) - 815,153
NRGY GDR (Lb 309335L0b I6IMXN IER N6BEHILGMOT - 1,960
SNRP LN (Strategic Natural Resources 6028) 549 549
SNPS GF ( SINTAL AGRICULTURE) 527 1
m2 (JSC M2 9.5% 04/2015 Bond ) - 410,780
GLCBND2017 -8.75 % 2,112,523 1,726,779
TRANSG 1,109 1,454
UEN LN 25 25
JSC M2 Real Estate 9.5 03.17 549,109 -

JSC M2 8.42% 06/2015 Bond - -
UHRVX (Swatch Group AG) - -
SRENVX (SWISS RE AG) - -
$EVEX9.5_17 (JSC Medical corporation EVEX) 911,343
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SCTY US (SOLARCITY CORP)

715

bgm dnmosbo 3m@Eggmgdo

3,839,842

3,631,178

Ne4

Logod@me gamdomo 3n®FRg@ol s ggmoo bablmgdol 993wga, 30d0bomy sBoggdol doGomswo bsfomo dmeols womoibyga dodwabamy
dombemgbgdbg (GmImol 18% Fo@dmowygbl Lod®myg@m 3mddsbools gamogb@gols s 3mb@@oagbBgdl In@ol wswgdygm ao@0ygdgol,

G003 53ogEAMYmO© S0lobgds 3mbH@sdygbBHgool dododm  gomEgdgmgdols Igbagdbg- dm e ggo00bo goEm@gdymgds) ©s Lbgs
80d0bsdyg >JHogby, Goi dmozegh gmogbdby aoandnm bybbl ©s Jobby omoabygm 3GmEgbEL - 30 0gbolo 2015 Faoli dpamds@gmdon

Ygopyobs 3,512,047 @noco)

NeS

0OXSM0M OGP0

330939000 S39X0 ©S BLo@@obldm@Eem

LE®G & 0d: > 3M0309OIO YR 39X0 R N O o

0bOmBogo R0GYOYRYSS ®adbogo 06396@>®0 “"]”686013 bodgom gogd0 o0

3599xmdglgds

6odmo 2014 Fanols 31 93993960 39,770 75,793 6131.75 - 121,695

G3mmomgds 6 mgy 16,311 280 14,231 26,677 57,499

hodm§gmo - - - -

bodmo 2015 Faol 30 ogbolo 56,081 76,073 20,363 26,677 179,193
p 0XoM0m  S@gdLYEno

Gags 3033093 9O g0 SGIXO0 © Jobadol Lo@@sbldmd@m o0

®9dbogo 0bggb@dodo oo bbb Lo dgom gdgdo

65dmo 2014 Fenols 31 ©g3935960 14,995.12 14,339 179.64 - 29,513

(3geoggds 6 mgy 4,169 6,849 1289.13 889.24 13,197

hodm§ gdo - - 0 -

65dmo 2015 Fenols 30 ogbobo 19,165 21,188 1,469 889 42,710

GoM0m5Q0 b3Bsergds 36,916 54,885 18,894 25,788 136,483

bs0bggbBHogom Jmbgds 30 9390090 2014 damdstgmdoom — 949,531

bsobgglBogom Jmbgds 30 ogbolo 2015 dEamdsGgmdom — 949,531

N6 6/30/2015 12/31/2014

0639L@0(30gd0 Ygommdom ©s SbmGodgdym LofsG3mgddo 33,318,175 11,045,875

3L pom@ 96 mogao®E dnmwobao 9434 % 32,447,277 10,174,977

bl ggmdopem - 85% 238,724 238,724

bl Lgobgmo dopdm - 65% 632,174 632,174

bl s 96 magsMEGHoL d30mdomo 3md3sbogdos:

L gom@ 96 moga5M¢ 3meobal wododge (Galt and Taggart Holdings Limited) Gmdqol 94.34%b gemdl UL ,ase@ 9be mopo@@o
bongwem 5.66%-U geemdl bl ,LogsGmzgeml 3s630%. 3md3s60s Hga0LEMOMYdMWos 3303GMLbY 2006 ferol 3 03wobl, LaMgaolbEMogom
6mdg®o 179498, om®oomwo dobsdsdmo: Arch. Makariou Il 58, IRIS TOWER, 7-th floor, Flat/Office 702 P.C. 1075, Nicosia, Cyprus.
2. bl 49m3006m (Jsc GeoHydro) Hmdwol 85%—U Barmdl bl 25 @ 960 MsgsMGH0", bagnem 15%—1 Bemdl L ,bagsMmggmml gbghyg@ozol
3963005M780b BMBb©O*“. 301335605 HYAOLEGOMIOMEO0S bogdsMmggemdo 2013 Ferols 11 mgd@mddgml, bLsoybEHoBosgom 3mwo 405013710,
090000 FoLSTIOMNO FoAIMOEOL J.295, badsGmzgwwm, Mmdogrolo, 0160

3. UL Ugs6900 30 (Jsc Svaneti Hydro) Gmdgol 65%-1 3emdl LU ,g00@ 960 00350E0", beagne 35%-U 3ermdls RP GLOBAL Austria GmbH,
30035605 Ba0LEHMOMGIM0s LydesGmzggwmdo 2013 ol 6 ©g39adYOY, LEoIBEHOR0IEOM 3mOo 405021275, 0w)HOOYXO BoLSTSGHMO
39390060l J.295, bogdo®mzggewm, mdogobo, 0160
4. oo Jzom Lobmgopmgds "G&T"-0ls sbg@mdsoyxsbols Gglidyomogsdo gomoso -  odgyol@omes 2013 Fmol 28 09399090 ©d
396J30060090L GMRmOE bl ,g9e@ 960 00g50G0 - Boosmo J. dsJmdo. GgaolB@szool bmdgdo Ne1303493141, dolsds@mo:
>bg@mdsoxsbols Gglidgdaogs, 1006 J. dom, osbedsgnols @sombo, 3. 39dgogols J 1x. LobBymdm "3gd306L 505" dosddsmols ‘dgbmds, dg-6
Ladmgeno.

>0bsb0dbogos HMI 930Mmd0Ewo 333560900L 30bsBLLIMO 5bYIM0TRYO0L 3MBLMEOEsEos FoBTmgdl bl ,,25e@ 9o MogsdGHo"-L 100%—0560
5330069600 BL ,bogsGmggarml 35630 xagnol ©mbyby.

Ll 3900 96@ 0035630 830mdoe bafadmgddo dg@sbowo 0b63gLE0E0gd0L s0MmOEbIL sfaGdmgdl 0b3glGoEogdol obGmMomwo
©OMYPOMWIO0.
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N7 063gLGo0gdo slmEodgdgm LsFs®dmgddo (20%-50%) 6/30/2015 12/31/2014
06393030900 SbmE0MYOYm Lofomdmgddo (20%-50%)
GSE bosgymbpm dodgs 44 % 316,370 157,970

N8 gobosbo Jomommgdol m3g@sEogdom domgdgmo Bgdmbsgsmo s bodxo

Ygdmbsgsgo 332015 Ggemo iI33—2014 §gemo
53mbsp 900 Boliosbo Jo@omwgdols 330,000 7,000
950300056
5365930 Logodmme gamdomo galiosbo 1,091,128 6,910,012
Jos@egdo©sb
bogod@me gamdomo sJ3ogdom domgdgmo 161,410 109,954
M@ o@0bgdamo sdmboggdo
Ggomobgdygmo golosbo Jo@omgdols
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