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068300l MMRIN0MGOOL Mgg0dol 306HMdZdTo HoMmdsGgdwyeo dmbg@smvmo 3mwoE 030l gobbmmEogmgds
5MLYOOMOE SMOL TMI0IINWO OBBRWSE00L XJOM3D 3MMEbMDBYY. Msdgbssg ImbgEsemo 3meodo3ol
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0563900 0663c05300L MMIRY0MYIOL M1g0ddo M3gMHOMGdID.

9OM-9OM0 b0 330930 J0bg3000*, 06835300l 3OMPBMBOL 35GYO BHYBEGHO 50 O, M) M58YB® 509 Jds
dobo LoBLEg 9gdmbggzomo Lgwol (random walk) ds®EH0g30 ImEIom FoMIYo 3OMABMBOL LoBMLEHIL.
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35 d0bo3E990 0ym 3mMHOBMBEOL BOHILMD gHmo (0b. OsYMsTs 2.13).

15 350003900 3s6bmc309gdr)cmos bsgs®mggarml bromo doGoms@o bsgsdoe 3s6@bommolmgol (538, 93603538060, 76900, ©936s0bs,
Hbgm0) 3539009079¢ 3GMbmbYd by syHbMdO.

16  Duncan, R, and E Martinez-Garcia (2018), “New Perspectives on Forecasting Inflation in Emerging Market Economies: An Empirical Assessment”,
Globalization and Monetary Policy Institute Working Paper no 388.
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